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Management Discussion and Analysis

BEEENWR DT

The board (the “Board”) of directors (the “Directors”) of
Suchuang Gas Corporation Limited (the “Company”) is
pleased to present the unaudited interim financial results
and financial position of the Company and its subsidiaries
(collectively, the “Group”) for the six months ended 30 June
2020 (the “Period”) together with the comparative figures for
the corresponding period of last year.

MARKET OVERVIEW

In the first half of 2020, novel coronavirus pneumonia
(“COVID-19") spread around the world. Affected by its serious
impact on the economies of various countries together with
the significant drop in international oil prices and the latest
anti-epidemic measures taken in Mainland China in the fight
against COVID-19, China's economic growth slowed down,
which reduced the demand of the energy industry.

In the first quarter of 2020, in order to control the spread of
the pandemic, China took strict measures on a large scale,
including temporary closure of most domestic factories and
almost complete suspension of industrial activities, which
severely affected the operation of industry chains. Restrictions
including restriction of the business in public places also led
to the suspension of commercial activities. The economy of
China, as the second largest economy in the world, has an
inseparable relation with the global industrial chain. The spread
of international pandemic has a great impact on the foreign
trade and export of China, with the cancellation or delay of a
large number of foreign trade orders. The pandemic has an
unprecedented impact on the economy and a far-reaching
influence on the global energy system. According to the analysis
by Fitch Ratings International Limited issued in April 2020, the
natural gas sales of major urban gas operators declined by 5%-
15% year-on-year from January to February 2020. The ordinary
production activities of industrial and commercial users which
were most affected by the pandemic were frustrated, which
dragged down the production plan and gas demand, and led to
a negative growth in the short-term production index. According
to the National Development and Reform Commission, the
apparent natural gas consumption in the whole quarter increased
by 1.6% year-on-year to 78.5 billion cubic meters, representing a
fall of 10 percentage points, showing the slow-down.
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Although the economic data were grim, work and production
were resuming successively in industry and commerce as the
pandemic was preliminarily under control. The indication of
recovery began to emerge in March 2020, while the supply
and import of natural gas increased to varying degrees. At
the early stage of the pandemic, in response to the decrease
in the natural gas consumption motivation, local governments
published various policies to stabilize natural gas consumption
and promote the stable and healthy development of the domestic
natural gas industry, including the Central Pricing Catalogue,
the Implementation Opinions on Accelerating the Construction of
Natural Gas Reserve Capacity, the Opinions on Accelerating the
Improvement of Socialist Market Economy System in the New
Era, and the Guiding Opinions on Energy Work in 2020. Since
the second quarter of 2020, China's economy has improved
significantly, with a gradual increase in the demand for natural
gas. In the second quarter of 2020, the year-on-year growth in
the natural gas consumption was approximately 4.5 percentage
points higher than the first quarter of 2020.

The Guiding Opinions on Energy Work in 2020 published by
the National Energy Administration set the energy consumption
target for 2020, so as to continue to pursue cleaner and
more sustainable energy consumption (namely the decline of
approximately 57.5% in the proportion of coal consumption
in 2020). The Guiding Opinions specify that efforts should
be made to increase the natural gas production by 4% to
181 billion cubic meters by conventional and unconventional
means, and accelerate the construction of midstream facilities
and gas storage infrastructure. Considering that imported
natural gas accounts for a large part of the total natural gas
consumed at present (the proportion was 43% in 2019 and is
expected to further increase to 45% in 2020), it is necessary
for the country to increase the domestic production in order to
meet the growing needs of the urban and industrial users and
ensure national energy security, in the long term.
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Management Discussion and Analysis

BEEENWR DT

In general, there was a slump followed by a rise. In the
first half of 2020, China's apparent consumption was
stable as a whole, with the natural gas consumption of
160.701 billion cubic meters, representing a year-on-year
increase of 5.74%. Facing the unpredictable domestic and
international environment and severe test arising from the
outbreak of COVID-19, the government of China showed
its strong resilience in the first half of the year, achieving
stable economic recovery, thus laying a solid foundation for
continuous recovery of growth in the second half of the year.

From a macro perspective, energy is the driving force of
economic development and social civilization progress.
At present, there are material challenges of transition and
upgrade of the macro economy, while energy transition has
become an important topic at the national strategic level. As
the only low-carbon and clean energy in fossil energy, natural
gas is becoming an important force to promote global energy
transition. The Energy Outlook of the World and China in
2050, a report, predicts that the natural gas demand of China
will increase rapidly by 2040, and most of the new demands
will come from industrial, resident, power and other sectors;
and that from 2040 to 2050, China's natural gas demand will
increase steadily.

In the next few years, China’'s energy demand is still
promising, due to urbanization, economic transition and other
factors supporting the expansion of the natural gas market in
the long term, and continuous promotion of domestic “coal-
to-gas”, the “13th Five-Year” Plan for Energy Development
(2016-2020) and other policies, continuous rationalization
of all processes in the natural gas industry and steady
macroeconomic growth of China. The industry report predicts
that the average compound growth rate of the natural gas
market will be 8.0% from 2018 to 2025, which means that
under a benchmark scenario, there will be an increase of 70%
for the market in the next seven years.
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BUSINESS OVERVIEW

As at 30 June 2020, as the leading piped natural gas supplier
and operator in Taicang City, Jiangsu Province, China, the
Group had a natural gas pipeline network totaling 639 km
covering all major regions in Taicang City and over 90% (in
terms of length) of the natural gas pipeline network in Taicang
City.

In 2020, the world was suddenly engulfed by the coronavirus
pandemic. Facing the impact of the outbreak of novel
coronavirus pneumonia on economic and social development,
the government of Taicang City properly carried out
normalized epidemic prevention and control, and economic
and social development work, in a planned manner. The Main
Economic Data for June 2020 of Taicang Bureau of Statistics
show that as at the end of June 2020, Taicang City recorded
the total general public budget revenue of RMB8.742 billion,
representing an increase of 2.1% compared with the same
period of last year and reaching the annual revenue target
of 51.1%, and the total investment of RMB23.51 billion in
fixed assets, representing an increase of 13.6% compared
with the same period of last year; and that the total output
value of industrial enterprises above designated size reached
RMB110.938 billion, representing a year-on-year decrease of
1.0%, which was 14.0 percentage points less than the first
quarter. The economic and social life in Taicang City gradually
recovered to the pre-outbreak level. Taicang City continues
to be in the leading position in terms of county economy in
China, with its ranking of seventh in the Top 100 Counties in
Terms of Economy in China in 2020.
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Management Discussion and Analysis

BEEENWR DT

For Taicang, the nearest county-level city to Shanghai,
constructing roads which are “accessible and connected
to the Yangtze River Delta” is an important method of using
the advantage of traffic location to promote the high-quality
economic development. According to the Multimodal Transport
Corridor Planning of Yangtze River Economic Zone of Jiangsu
Province (2018-2035), it is planned that there will be 3 new
high speed railway projects, 1 interurban railway project
and 1 port railway construction project in Taicang, and the
Taicang Station in the Shanghai-Nantong Railway is planned
to be a comprehensive junction station, which is conducive
to integrate Taicang into the group of cities in the Yangtze
River Delta. In addition, the Taicang Port is an important part
of Shanghai International Shipping Center as designated by
the state, the main container port, the transshipment hub for
transport by river and sea, as well as the sole riverside natural
harbor in Jiangsu. In the first half of the year, the cargo and
container throughputs of Taicang Port were 97.27 million tons
and 2.3 million TEUs respectively, representing increases of
20.5% and 23.3% respectively, compared with the first quarter,
which reduced the decline in the throughputs for the first half
of the year. In June 2020, the cargo throughput increased
year on year, while the container throughput was basically in
line with the same period of last year. It is the No.1 foreign
trade port along the Yangtze River, the port with the largest
number of foreign trade routes along the Yangtze River, and
the port with the largest number of incoming and outgoing
international navigation ships in the province. Taicang, the
sole riverside city near Shanghai in Jiangsu, boasted uniquely
built-in advantages. At present, the government of Taicang
is planning the construction of “two regions and two cities”
— a technology innovation industrial park near Shanghai,
a riverside modern logistics and trade base, a modern
garden city model, and a Sino-German city model, under a
grand pattern and with significant investment. The favorable
macroeconomic environment and great growth potential of
Taicang City provides the Group with an excellent business
environment and strong support for business development,
which is conducive to steady growth of the Group.
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Looking for new gas sources and breaking through gas
source restrictions

Capitalizing on the important strategic position of Taicang City
and Taicang Port in the economic integration of the Yangtze
River Delta, and in consideration of the advantages of the
Group, on 15 July 2020, Taicang Natural Gas Co. Ltd., an
indirect wholly-owned subsidiary of the Company, entered into
a strategic cooperation framework agreement with Taicang Port
Group Co., Ltd.* (“Taicang Port Group”) for a term of five years
from the date of the agreement, for the purpose of establishing
a cooperative relationship for developing LNG businesses,
conducting LNG container businesses and constructing natural
gas container yards and LNG receiving terminals in Taicang
Port. Taicang Natural Gas Co. Ltd. has cooperated with Taicang
Port Group to build gasoline and gas filling stations in Taicang
Port (Phase 1V), so as to provide gasoline and gas filling services
for internal transportation vehicles in Taicang Port, which will be
jointly constructed as a green and low-emission port.

On 27 July 2020, the Company entered into a cooperation
framework agreement with CNOOC Gas and Power Group Co.,
Limited (“CNOOC Gas and Power Group”) for a term of five years
from the date of the agreement, for the purpose of establishing
a cooperative relationship for developing LNG businesses,
constructing LNG receiving terminals, developing and
conducting LNG tank containers businesses, and constructing
LNG refuelling stations for vehicles and vessels in Taicang Port.

The entry into of the cooperation framework agreement is in
line with the development strategy of the Group, enabling the
Group to capitalize on the technical and resource advantages
of CNOOC Gas and Power Group in LNG receiving terminal,
refuelling stations, LNG tanks and containers, international trade
of LNG. Meanwhile, the cooperation between the Group and
CNOOC Gas and Power Group will create a synergy for both
parties to seek further business cooperation in certain projects
(including the development by the Company of LNG receiving
terminals in Taicang Port and the construction and development
by the Company of LNG refuelling stations in Taicang City),
which is in the interests of the long-term development of the
Company and the interests of its shareholders as a whole. The
cooperation may help remove the current restriction of natural
gas supply and increase the sources of natural gas supply to fill
in the long-term gap in the supply of natural gas in the market,
and increase the revenue and profit of the Company.
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BEEENWR DT

Adjustment of natural gas price

The Group has been in good strategic relation with PetroChina
Company Limited for more than 10 years, and put into
operation the city gateway station which is connected with
Sichuan-East Transmission Pipeline of Sinopec in November
2015, further ensuring sufficient gas-supply resources in
areas where the Group operates its main businesses. The
purchase price of natural gas of the Group is determined by
National Development and Reform Commission according
to the type of end users and gateway station prices. During
the Period, the Group’s average unit purchase price for
natural gas (exclusive of VAT) (which is calculated by dividing
the total natural gas purchase cost by the total natural gas
purchase volume for the relevant period) was RMB1.98/m3.
The maximum end-user price at which the Group could sell
piped natural gas to the end-users is determined by the Taicang
Price Bureau. The prices for industrial and commercial end-
users are generally higher than those for residential users and
other users. During the Period, the Group's average unit selling
price for natural gas (exclusive of VAT) was RMB2.57/m?.

Natural gas sale and transmission business

Taicang City, our main operating area, is a major industrial
county-level city in Jiangsu Province, and is adjacent to
affluent cities in Eastern China, such as Suzhou, Kunshan,
Changshu and Shanghai, with remarkable geographic
advantages available, creating the Shanghai-Taicang one-
city effect together with Shanghai. The dynamic economic and
industrial development has brought unceasingly increasing
industrial and commercial users of natural gas to the Group.
As of 30 June 2020, the Group has 606 commercial and
industrial users, and approximately 258,000 residential users
in Taicang, representing a net increase of 11 users and an
increase of approximately 8,000 residential users as compared
to those as at 31 December 2019. During the Period, revenue
generated from our sale and transmission of natural gas
business was approximately RMB479.7 million, decrease by
19.8% compared with the same period in 2019, accounting
for 87.4% of the Group’s total revenue. Such decrease was
primarily attributable to a decrease in the volume of natural
gas sold and selling price of natural gas due to outbreak of
COVID-19 pandemic during the Period.
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In 2020, in the coal-to-gas policy for industrial users has been
further reinforced in Taicang City. In the first half of the year,
there were two new coal-to-gas industrial users with a daily
increase in the gas consumption of approximately 70,000 m?.

As of 30 June 2020, the Group had a total of 5 CNG/LNG
filling stations, including 3 stations in Guangyuan, Sichuan, 1
station in Taicang and 1 station in Suzhou. 2 LNG/CNG filling
stations in each of Sichuan and Taicang are under preparation
and will be completed in 2021.

Natural gas pipeline construction and connection business

The Group’s natural gas pipeline construction and connection
business includes the construction and installation of urban
gas pipeline networks, as well as the connection of the
networks to the end-user pipelines for property developers
and new industrial and commercial users. During the Period,
revenue generated from natural gas pipeline construction
amounted to RMB65.1 million, representing an increase of
20.8% compared to RMB53.9 million for the corresponding
period of last year, which accounted for 11.9% of total revenue
during the Period. The main reason for the increase is that
the projects completed in the first half of the year were mainly
new residential community projects, while the revenues from
the projects were more than those from old residential user
pipeline projects.
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PROSPECTS

The global economy was severely stricken by the COVID-19
pandemic at the beginning of 2020, which caused numerous
short-term changes in the domestic energy industry, and
resulted in the historically first negative growth in natural gas
consumption of the first quarter. However, as the Chinese
government implements strict prevention measures, the
pandemic situation has gradually been under control, and the
domestic economy and market are further coming out of the
haze of the pandemic. As a major manufacturing province in
China, all cities in Jiangsu Province have made every effort to
promote the resumption of work and production in enterprises
and significant projects, involving multiple key areas such
as automobile, ship, industrial sector, aviation science and
technology, medical and health care, etc. According to the
earlier statement of Jiangsu provincial government, Jiangsu
will accelerate the cultivation of advanced manufacturing
clusters this year, and will continue to accelerate the
improvement of corporate innovation capability and the
conversion of new and old development momentums. This will
bring about very positive effect to the local natural gas market,
and it is expected that the consumption demand for natural
gas will gradually recover later.

In recent years, China has been committed to promoting the
utilization of clean and low-carbon energy. As pointed by the
National Development and Reform Commission (“NDRC”) in
the Opinions on Accelerating the Utilization of Natural Gas,
China will strive to increase the primary energy consumption
ratio of natural gas to about 15% by 2030. According to the
latest forecast of China Energy News, the proportion of coal
in China’s energy consumption will reduce rapidly from 60%
in 2018 to 35% in 2040. The total reduction amount will be
largely offset by the increase in renewable energy and natural
gas.
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LNG tank containers business brings new gas sources, and
absorbs new industrial customers with new incremental
gas sources

Within the 300 km economic radius of LNG tank containers,
the advantages of Taicang port are fully utilized to expand
downstream users. The Group cooperates with larger LNG
trading distributors and entrusts them to develop downstream
users. In the future, the Group may also directly supply gas
to downstream users in order to maintain and increase its
market share in the downstream market. During the Period, the
Group sold 27,178 tons of LNG, an increase of 22,936 tons
compared with the corresponding period of last year, laying
the foundation for the future tank containers business.

Under the policy of vigorously developing natural gas as
an alternative energy source in China, the development of
natural gas industry has ushered in a golden development
era. Along with the popularity of clean energy as stimulated
by the national policy and the improvement of China’s
urbanization level, the total consumption population and
supply consumption of natural gas in domestic cities are
constantly increasing. However, the domestic LNG terminals,
whether in operation or under construction, cannot fully satisfy
and accommodate to the natural gas consumption growth and
the market demand, due to the insufficient construction of gas
storage peak-adjustment facilities, the lower pipeline network
connectivity, the smaller construction scale, and the greater
growth rate of downstream demand. Therefore, there are
inevitably supply gaps in the natural gas market. NDRC has
earlier predicted that China’'s gas supply and demand gap will
reach about 175 billion cubic meters in 2023.
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Jiangsu Province, where the Group is located, is a major
natural gas consuming province, which ranks the first
countrywide. Attributable to the “coal-to-gas” project and gas
generation policy vigorously promoted in Jiangsu Province,
the natural gas demand is expected to reach 32.5 billion
cubic meters in 2020 and 36.5 billion cubic meters in 2022.
According to the planning of Jiangsu Province, the installed
capacity of gas-fired power plants will reach 20 million KW
in 2020, and the population of gas-utilizing cities will be 7
million, and the proportion of natural gas in industrial energy
sources will rise to 12.5%, contributing to a huge demand for
natural gas. Taking South Jiangsu and Shanghai in the main
coastal areas of natural gas consumption as an example, it is
expected that the natural gas consumption in coastal areas
will reach 43.3 billion cubic meters by 2025. As there are no
natural gas sources in Jiangsu Province and the main gas
sources are currently from West-to-East Gas Transmission,
Sichuan-to-East Gas Transmission, Ji-Ning Gas Transmission
Line and the surrounding LNG terminals, the comprehensive
gas supply capacity is 25.8 billion cubic meters in 2020, but
the demand in Jiangsu Province is 35.0 billion cubic meters,
so a gap of 9.2 billion cubic meters needs to be supplemented
by other gas sources. It is expected that the gap will further
increase to 11.4 billion cubic meters by 2025. The construction
speed of natural gas supply infrastructure in Jiangsu Province
and the surrounding areas is far lower than that of the market
demand.

In order to break through the current industry restrictions and
protect the gas supply safety in Suzhou and the Yangtze River
Delta regions, it is necessary for the Group to further develop
gas sources, expand the market and promote business
diversification.
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Gas Source Development

As the consumption of natural gas increases year by year, the
LNG market in China has boomed in recent years. According
to the National Bureau of Statistics, China’s LNG output
tended to rise steadily to 5.966 million tons in the first half of
2020, representing an increase of 11.4% on the year-on-year
basis. The oil gas exploration and development are currently
in good condition, and according to the National Energy
Administration, the Chinese government is accelerating the
construction of major projects in the field of natural gas
pipelines, gas storage tanks and LNG terminals in 2020. In
addition, the development of ships and the shipping industry
has also become a key development project in the inland river
areas along the Yangtze River. This will create a favorable
environment for the development of the LNG industry.

Taicang, where the Group is located, owns the largest
container port along the Yangtze River and has the business
license for dangerous chemicals. The Group and Taicang Port
Group has previously established a strategic partnership to
build LNG terminals, LNG tank terminals, stacks and other
related infrastructure facilities in Taicang Port, which allows
the Group to purchase LNG and supply to users through
tanks. Besides, the Group has also reached a cooperative
memorandum with CNOOC Gas and Power Group to import
natural gas through the LNG ISO storage tanks at CNOOC Gas
and Power Group’'s Haikou LNG Terminal, thereby breaking
through the limited bottleneck of low-cost natural gas supply.
It is expected to import the natural gas up to 2.2 billion cubic
meters per year.
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Market Expansion

In recent years, the formal launch of the Measures for the
Supervision and Administration of Fair Opening of Oil and
Gas Pipeline Network Facilities and the establishment of
National Pipeline Network Group have promoted the fair
opening of oil and gas pipeline network facilities, and given
new impetus to the whole natural gas industry chain in China,
thus forming into the multi-subject, multi-channel supply and
gas market pricing mechanism for upstream resources. This
will be beneficial for improvement of the supervision and
administration on monopoly sectors and for optimization of the
oil and gas market structure, therefore providing the Group
with an opportunity to overcome the supply bottleneck and
helping its business to cover the Greater Jiangsu Region. On
23 July 2020, the National Pipeline Network Group officially
announced to put into operation in October, accelerating the
pace of reform in the natural gas market.

Apart from this, the Group intends to expand the downstream
market. In the past, it has been supplying natural gas to the
end users of Taicang City and conducting wholesale trade
to Kunshan and Changshu. Considering the Group now has
a new source of low-cost natural gas, it can compete with
nearby LNG terminals and supply natural gas to gas stations,
factories and other pipeline natural gas businesses in other
cities within the economic operation radius of 300 km. In
addition, the Group plans to expand its LNG ISO storage tank
business to other provinces, so as to enhance its leading
position in China. The LNG ISO storage tank business is only
one of the strategies for the expansion of natural gas supply,
and the Group is undertaking a larger project. After obtaining
the approval of relevant authorities in the future, the Group will
cooperate with CNOOC Gas and Power Group to build an LNG
receiving terminal of 8 billion cubic meters (annual capacity).
The core target clients will be the power plants near Taicang
and gas enterprises in surrounding cities.
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Therefore, on 27 July 2020, the Company entered into a
cooperation framework agreement with CNOOC Gas and
Power Group for the purpose of establishing a cooperative
relationship for developing LNG businesses, constructing
LNG receiving terminals, developing and conducting LNG
tank containers businesses, and constructing LNG refuelling
stations for vehicles and vessels in Taicang Port. The entry
into of the cooperation framework agreement is in line with
the development strategy of the Group, enabling the Group
to capitalize on the technical and resource advantages of
CNOOC Gas and Power Group in LNG receiving terminal,
refuelling stations, LNG tanks and containers, international
trade of LNG. Meanwhile, the cooperation between the Group
and CNOOC Gas and Power Group will create a synergy for
both parties.

Business Diversification

As described above, China's distributed energy and
environmental protection industry of natural gas is still in
its infancy. In order to grasp the market opportunity, the
Group has acquired two companies related to environmental
protection business in recent years. The Group acquired 51%
equity interest of Xinjiang Dunhua Gas Engineering Technology
Co., Ltd., hoping to combine traditional clean energy business
with innovative technology, and striving to achieve the
strategic goal of low emission. The purpose of acquiring the
100% equity interest of Jiangsu Tengxu Energy Management
Co., Ltd. (“Tengxu Energy”) (which is engaged in the
contracted energy management as well as the development
and management of distributed energy system projects) is
to deepen the Group's strategic direction to grow into an
integrated energy and environmental protection enterprise.
Based in Taicang, Tengxu Energy will provide comprehensive
energy services for the cultural tourism projects in Taicang
City, such as packaging industry, data centers, clean energy
industrial parks and manufacturers.
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In addition, the Group is planning for deep vertical integration
to expand its business in the field of environmental protection.
Although still new in China, the carbon capture, utilization and
storage (“CCUS") technology will become more important in
future. The Group predicts that with the introduction of new
policies, this technology will become a business with high
growth rate. The Group intends to be a pioneer in developing
CCUS business and plans to expand the business to the US
market. This series of actions fully reflects that the Group
will make continual efforts to develop the distributed energy
as well as the energy conservation and emission reduction
services, and expand the energy business in different fields.

The year 2020 is a critical year for China to successfully build
a well-off society in all respects and implement the “13th
five-year” plan, so maintaining stable economic growth is
of great importance. It is also the year of realizing the goal
of the Three-Year Action Plan to Win the Blue Sky Defense
War. Looking forward to 2020, China’s macro policy will be
basically set, where the fiscal and monetary policies focusing
on stabilizing the aggregate demand will become more
relaxing, and China will be more moderate and flexible in
dealing with complex international issues such as Sino-US
trade friction. as affected by the novel coronavirus pandemic
from the end of 2019 to the beginning of 2020, China's macro
economy is expected to improve continuously despite the
pressure. As driven by environmental factors, the domestic
demand for natural gas will continue to grow rapidly. We
believe that with the strong support of the favorable national
policies, China’'s natural gas industry will usher in a better
development era. The Company will, by seizing the opportunity
and taking advantage of the oil and gas mechanism reform
and the economic development opportunity of the Yangtze
River Delta to vertically integrate its business, expand its
linkage with the international market, actively expand and
extend its industrial chain, strive to realize the integration of
upstream and downstream in the long-term planning, and
accelerate its development pace as a comprehensive energy
and environmental protection enterprise.
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FINANCIAL OVERVIEW
Revenue

The Group’s revenue for the Period amounted to RMB549.0
million, representing a decrease of 16.5% compared to
RMB657.5 million for the corresponding period of last year.
The decrease was mainly attributable to the decrease in
revenue from sale of natural gas as a result of a decrease in
sale volume and selling price of natural gas during the Period
due to the outbreak of COVID-19 pandemic.

Gross profit

The Group's gross profit for the Period amounted to RMB108.7
million, representing a decrease of 13.9% compared to
RMB126.3 million for the corresponding period of last year.
The decrease was primarily due to the decrease in gross profit
for revenue from sale of natural gas business. However, there
was an increase in the Group’s gross profit margin from 19.2%
to 19.8%, primarily due to an increase in gross profit margin
for revenue from construction and connection of gas pipeline
business during the Period.

Other income and gains

The Group’s other income and gains for the Period amounted
to RMB13.4 million, representing an increase of 210.7%
compared to RMB4.3 million for the corresponding period
of last year. The increase was primarily attributable to an
increase in interest income and exchange gain during the
Period.

Other expenses

The Group’s other expenses of RMB14.0 million for the Period
(the corresponding period of last year: RMB21.8 million) mainly
represented the net effect of non-recurring unrealized loss
on equity investments of RMB19.6 million (the corresponding
period of last year: RMB20.8 million) and gain on financial
assets at fair value through profit or loss of RMB5.6 million
(the corresponding period of last year: RMB3.3 million). Other
expense in the corresponding period of last year also included
exchange loss of RMB2.3 million.
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Administrative expenses

The Group’s administrative expenses amounted to RMB42.2
million, representing an increase in 11.7% compared to
RMB37.7 million for the corresponding period of last year. The
increase was mainly attributable to an increase in professional
service fee for the expansion of new business during the Period.

Finance costs

The Group’s finance costs amounted to RMB5.1 million,
representing a decrease in 44.4% compared to RMB9.2 million
for the corresponding period of last year. The decrease was
primarily due to the decrease in average borrowing balances
during the Period.

Income tax expense

The Group’s income tax expense for the Period increased by
7.0% from RMB24.0 million for the corresponding period of
last year amounted to RMB25.6 million.

Profit attributable to owners of the parent

Profit attributable to owners of the parent for the Period
amounted to RMB25.5 million, representing a decrease of 8.4%,
compared to RMB27.9 million for the corresponding period
of last year. After excluding non-recurring unrealized loss on
equity investment, the core operating net profit attributable
to owner of the parent was approximately RMB45.1 million
(the corresponding period of last year: RMB48.7 million),
representing a decrease of 7.4% over the previous period.

Debt instruments at amortised cost

The debt instruments at amortised cost as at 30 June 2020
represented loans to three independent third parties not relating
to one another amounting to RMB107.8 million, RMB99.9 million
and RMB47.3 million respectively with interest rate ranging from
4.5% 10 8.0% per annum. The increase in balance was primarily
due to the transfer of RMB95.0 million from long term debt
instrument in non-current assets to short term debt instrument
and the grant of loan to an independent party of RMB107.8
million, of which approximately RMB82 million has been repaid
as at the date of this report.
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Liquidity and Financial Resources

As at 30 June 2020, the Group had net current assets of
RMB547.8 million (831 December 2019: RMB441.7 million) of
which cash and bank balances were RMB364.7 million (31
December 2019: RMB432.1 million). Total borrowings were
RMB323.7 million (31 December 2019: RMB348.1 million). The
amount of bank and other borrowings as at 30 June 2020 were
denominated in RMB and HK dollar and bore interests ranging
from 2.5%-6.08% per annum. Except for RMB232.6 million
which are repayable within one year, the rest of balances are
not repayable within one year.

As at 30 June 2020, the Group’s current ratio (current assets/
current liabilities) was 2.03 (31 December 2019: 1.86) and
gearing ratio (total borrowings/total assets) was 14.2% (31
December 2019: 15.3%). The Group has sufficient cash
and available banking facilities to meet its commitments
and working capital requirements. This strong cash position
enables the Group to explore potential investment and potential
business development opportunities to expand in China.

Exchange Rate Fluctuation Risk

As all of the Group’'s businesses were situated in the PRC,
substantially all of its income and expenses were denominated
in RMB, therefore, there was no significant risk relating to
exchange rate fluctuation. The Group will closely monitor
the interest rate and exchange rate of the market and make
appropriate responses when necessary.

Contingent Liabilities

The Group did not have any significant contingent liabilities as
at 30 June 2020 (31 December 2019: nil).
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BEEM

MR2020F6 4300 + AEE B KIFETEE R
BETAEENRITRE - AEECEREED

Charge on Assets

As at 30 June 2020, certain of the Group's assets were
pledged to secure banking facilities granted to the Group.

22

The aggregate carrying amounts of the assets of the Group FREBEMT :
pledged are as follows:
30 June 31 December
2020 2019
20206 H30H 20194 12H31H
RMB’ 000 RMB’000
AR%T T AR¥EFTTT
(Unaudited) (Audited)
(REEEZ) (f8z&=%)
Pledge of assets: pledged deposits EIFEE - DEBEX 91,000 64,450
Capital Commitments EARESRE
30 June 31 December
2020 2019
20206 H308 20194 12H31H
RMB’ 000 RMB’000
ARET T ARBTT
(Unaudited) (Audited)
(REEZ) (e&EZ)
Contracted, but not provided for: BETAE K -
— Property, plant and equipment — Y - BB REE 17,231 22,367
Human Resources and Employees’ Remuneration ANERREEFHMN

As at 30 June 2020, the Group employed a total of 398 (30
June 2019: 388) staff members in the PRC and Hong Kong.

During the Period, the total cost of employees amounted
to approximately RMB25.9 million. The Group sought to
further strengthen staff training by offering focused training
programmes and study tours to management and professional
technical personnel, and disseminating the latest information
of government policy on the distribution and sale of piped
natural gas business to staff. The Group continued to strive
for the enhancement of professional standards and overall
qualities of its staff. The Group also provided competitive
salary packages to its staff, encouraging them to be fully
dedicated in their work and to leverage their capabilities in
serving its customers.

Suchuang Gas Corporation Limited AR RR B HRA 7

MR2020F6 A30H ' AEBEFTEEEERAS
H398FE T (20196 5308 : 388%) °

RZBEAR - BERARBEHNBARE25.98
B - AREHREBAEEEREXRRMAE
RS EMENIFIIRE - ARAE THERBNA
MR EEEBRAREFRENZMEA -
E— TR E THIE - AEBEER NIRRT
HETMEXKERERRE - AKETL/HE
TREABRFINFMGE U@ fEoT
1 EREFPIRBEERAE -




Share Option Scheme

The Company operates a share option scheme (the “Scheme”)
for the purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group’'s
operations. Eligible participants of the Scheme include the
Directors (including independent non-executive directors),
other employees of the Group, consultants and advisers of the
Group. The Scheme became effective on 11 March 2015 and,
unless otherwise cancelled or amended, will remain in force
for 10 years from that date.

As at 30 June 2020, the maximum of share options permitted
to be granted under the Scheme is an amount equivalent to,
upon their exercise, 10% of the shares of the Company in
issue as at the date of passing the resolution approving the
refreshment of the scheme mandate limit at the extraordinary
general meeting of the Company held on 12 September 2017.
The maximum number of shares issuable to each eligible
participant in the Scheme within any 12-month period is
limited to 1% of the shares of the Company in issue. Any
further grant of share options in excess of this limit is subject
to shareholders’ approval in a general meeting.

Share options granted to a director, chief executive or
substantial shareholder of the Company, or to any of their
respective associates, are subject to approval in advance by
the independent non-executive directors. In addition, any share
options granted to a substantial shareholder or an independent
non-executive director of the Company, or to any of their
respective associates, in excess of 0.1% of the shares of the
Company in issue and having an aggregate value (based on
the closing price of the Company’s shares at the date of each
grant) in excess of HK$5 million, within the 12-month period
up to and including the date of such grant, are subject to
shareholders’ approval in advance in a general meeting.

The offer of a grant of share options may be accepted within
21 days from the date of offer, upon payment of a nominal
consideration of HK$1 in total by the grantee. The exercise
period of the share options granted is determinable by the
Board, which should not exceed 10 years from the date of
grant of the relevant share options.
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BRETS

ARBEE—RBREE (T%518]) &
ARAAEEEB2KINELHERZaER2EHE
REUER LB - LTS AERSEERRES
(BREBIFNTES) AEEHEMEE  £K
B AANEER o ZETER2015F3A11BEE
M BRIFRBUBERIERT - BRIKHZ AL 1046
NERFFE R °

R20204%6 A30H - RIFZATE AFFR N 2B
BEAHE  —&17F - RIEERARFRN2017
FIORNHBITZRRENARE LBEBRERMN
BEEHASRELREACHITZIARAKD
10% ° RAEMA12ME A HEA - ZAA8RTEE]
RBEEZTTRTRSBROHBEUNARFE#H
TR Z1% /R - HE BB UR G 2 E R A
BRAE AR RN R AE L1 -

BRTYARAESE  TEITRAR » TERRIK
EXENEABMEAL ZBRERE LB
WITESHET AIEE - 1IN BT ARFUER
TERRFBIFATESTHREE B HEMB
BATZEMERE  WRNEREBIEM12(E
AME (BH%ZE) ABBARRERITRNZ
0.1% N AR E (R H B ERRAQ TR K
EBRGE)BBsEEET  MASEERRERS
RERCRALAE - TTRIMEE -

BRHBEEZ MR N EL B HEE21 KA &
BAXNAEREBUETR T UER - AIRHE
BEZTERDRESSETE - TEHEEHEBE
PRHERR 2 B#EFT105F »
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The exercise price of share options is determinable by the
Directors, but may not be less than the higher of (i) the closing
price of the Company's shares on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on the date of
grant of the share options; (ii) the average closing price of the
Company’s shares on the Stock Exchange for the five trading
days immediately preceding the date of grant of the share
options; and (iii) the nominal value of the Company’s shares.

Share options do not confer rights on the holders to dividends
or to vote at shareholders’ meetings.

No share options were issued during the Period.

Movements of share options

Movements of the share options granted to the participants
pursuant to the Scheme during the Period are as follows:

BEREZTEEHARARZESEERE @ HETSER
ANTz&gaE () AR kONBRER L Z AL
FEBMARZAARRR ([BRA]) 2WHE :
(iR A R BB R L A A R ER 5
BR3Pz P E - (i) AN AR B #
EfE

BEEY TE T RE AR EXNBERAE R
RZKER ©

ZRHAR A SR BT TR o

BRESZD

BEZHEEET2RE Y BRENBNOED
mT -

Number of ordinary shares

subject to share options granted under the Scheme
REZGHERLNERESRNEERYE

Outstanding
as at Granted Exercised Cancelled Lapsed  Outstanding
Category and Date of grant of Exercise 1 January during during during during as at
Name of participant share options price 2020 the Period the Period the Period the Period 30 June 2020
2020 A2020
1518 AR R il Rl 67308
SAERARLS RHBRERS %8 HAITE Rt it B BAX HAITE
Directors
£
Ms. Su'Yi 29 January 2016" 2,000 2,000,000 - - - - 2,000,000
EEY . 2016517298
24 January 2017 2.280 150,000 - - - - 150,000
0175124
Mr. Du Shaozhou 29 January 2016" 2.000 2,000,000 - - - - 2,000,000
RRELE 2016517208*
24 January 2017¢ 2.280 200,000 - - - - 200,000
01751 A4 R
Mr. Li Jianyi 29 January 2016" 2000 350,000 - - - - 350,000
Rt 2016517298
24 January 2017¢ 2.280 1,500,000 - - - - 1,500,000
017F1R24A¢
Mr. Xu Lei 29 January 2016" 2.000 200,000 - - - - 200,000
HEAE 01651A298"
24 January 2017¢ 2.280 100,000 - - - - 100,000
01751 A4 R

Suchuang Gas Corporation Limited AR RR B HRA 7
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Number of ordinary shares
subject to share options granted under the Scheme

REZHRENRRES RIEERY A

Outstanding
as at Granted Exercised Cancelled Lapsed  Outstanding
Category and Date of grant of Exercise 1 January during during during during as at
Name of participant share options price 2020 the Period the Period the Period the Period 30 June 2020
A2020% H2020%
1A18 RER RER RER R 64308
SAERARMS Ri#RERH iR WRITE B i B BAX HRITE
Mr. Zhou Qingzu 29 January 2016" 2.000 200,000 - - - - 200,000
REA%LE 201651A208*
24 January 2017¢ 2.280 100,000 - - - - 100,000
01751 R24R¢
Mr. Luk Wai Keung
(resigned on 18 June 2020) 29 January 2016 2.000 200,000 - - - - 200,000
3y
(H2020F6A18EFE) 2016517298
24 January 2017 2.280 100,000 - - - - 100,000
01751 R4
Other employees 29 January 2016 2.000 13,950,000 - - - - 13,950,000
4 2016517298
(note) 24 January 2017¢ 2.280 3,350,000 - - - - 3,350,000
(Hit) 01751R24B
25 October 2017° 3.06 14,500,000 - - - - 14,500,000
017510A258°
Other eligible participants 24 January 2017 2.280 14,000,000 - - - - 14,000,000
AfhaghgEE 017F1A24B
25 May 2017 2.466 40,000,000 - - - - 40,000,000
017455R25R
92,900,000 - - - - 92,900,000

The exercise period is from 28 February 2017 to 28 January 2024.
The vesting period is as follows: (a) 20% of the options granted
to each grantee shall vest on 28 February 2017; (b) 20% of the
options granted to each grantee shall vest on 28 February 2018;
(c) 20% of the options granted to each grantee shall vest on 28
February 2019; (d) 20% of the options granted to each grantee
shall vest on 28 February 2020; and (e) 20% of the options
granted to each grantee shall vest on 28 February 2021.

The exercise period is from 28 February 2018 to 23 January 2025.
The vesting period is as follows: (a) 20% of the Options granted
to each grantee shall vest on 28 February 2018; (b) 20% of the
options granted to each Grantee shall vest on 28 February 2019;
(c) 20% of the options granted to each grantee shall vest on 28
February 2020; (d) 20% of the options granted to each grantee
shall vest on 28 February 2021; and (e) 20% of the options
granted to each grantee shall vest on 28 February 2022.

*

TEHIA2017F2 A28 HE 202441 A 281
WEENT - () B TEEEABREZ20%1#
R2017F2A28BEE : (b)RTEEIRABK
HE220%#5712018 2 A28 AEE : (c)FT
BHARABREZ20%#1K2019F2 A28 HER
B (d)FETEAEABREZ20% 712020
FoOR28HEE : R(e)BTEARABREZ
20%#5102021F2 A28 HEFE -

TEHEIA20184F2 A28 HE 202541 230
WEENT () B TEEEABREZ20%1#
R2018F2 A28 BEE : (b)R T EEIRABK
HE220%#57201962 A28 AEE : (c)FT
BHARABREZ 20% #8714 2020F 2 A28 AR
B (d)FETEAEABREZ20% 712021
F2R2BHBE  R(e) X TEERABREZ
20%#5382022F 2 A28 HEFE -
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4 The exercise period is from 24 May 2018 to 24 May 2021. The
vesting period is as follows: (a) 33% of the options granted
to each grantee shall vest on 24 May 2018; (b) 33% of the
options granted to each grantee shall vest on 24 May 2019; (c)
34% of the options granted to each grantee shall vest on 24
May 2020.

© The exercise period is from 24 October 2018 to 24 October
2025. The vesting period is as follows: (a) 20% of the options
granted to each grantee shall vest on 24 October 2018; (b)
20% of the options granted to each grantee shall vest on 24
October 2019; (c) 20% of the options granted to each grantee
shall vest on 24 October 2020; (d) 20% of the options granted
to each grantee shall vest on 24 October 2021; and (e) 20% of
the options granted to each grantee shall vest on 24 October
2022.

Note: This includes the shares options of Mr. Su Aping and Ms. Zhu

Yaying who resigned as executive Directors of the Company
on 19 August 2019. Mr. Su Aping was granted share options
on 29 January 2016 to subscribe for 2,200,000 shares of
the Company at the exercise price of HK$2.000. Ms. Zhu
Yaying was granted share options (a) on 29 January 2016 to
subscribe for 2,000,000 shares of the Company at the exercise
price of HK$2.000, and (b) on 24 January 2017 to subscribe
for 150,000 shares of the Company at the exercise price of
HK$2.280.

The closing prices of the shares of the Company on 28
January 2016, 23 January 2017, 24 May 2017 and 25 October
2017 being the dates immediately before the date of the Share
Options were granted, were HK$1.99, HK$2.28, HK$2.45 and
HK$3.06 per share, respectively.

At the end of the Period, the Company had 92,900,000 share
options outstanding under the Scheme. The exercise in full of
the outstanding share options would, under the present capital
structure of the Company, result in the issue of 92,900,000
additional ordinary shares of the Company and additional
issued capital of HK$929,000 (equivalent to approximately
RMB848,586) and share premium of HK$224,341,000
(equivalent to approximately RMB204,922,043) (before issue
expenses).

At the date of approval of this interim report, the Company
had 92,900,000 share options outstanding under the Scheme,
which represented approximately 10.29% of the Company’s
shares in issue as at that date.

Suchuang Gas Corporation Limited AR RR B HRA 7

4 1T#EHIA20184E5 A24 B £ 202145 H24H -
BEHNOT ()R TFEEKRABKIEZ33%#
M2018F5A24HEE : (b)IR T EEARARBK
#233%#5M2019F5 A24HBRE : (c)RT
FARABRE 2 34% 81K 2020%5 A24 A5
E °

° T E A 2018F 10 24 B E 20255 10H 24
HeBBHOT  (a)RTEARABREZ
20% R 2018 F10 A24 B 5B : () ET&
FEAEIREZ220% 12019610 A24 A 5
B (c)BTEARANBEREZ20%E712020
F10A24BHE  (BETFTSARAEREZ
20% R 2021 F10 A24 B 8RE ()R TF&
AR N2 20% 1§70 2022F 10 A 24 B &
J?'g °

Bfat - Hp e EsRm LMK TR ER20194F8
R19OBBEARARRRITEETHEARE o & F
SR BEINER 2016 51 29 B 1%2.000/%8
TLETT(EEREE2,200,000 8 R R A AL © Kk
DHZ T ERERE(a)R2016F1 29 1%
2.0008 T HI1TE E7REE 2,000,000 iR A A AR
5 X (b) 201741 A 24 Bi%2.2808 T 1T{E
B2 150,000 N A RIS ©

R2016F1 8280 + 201781 H23H + 20174
5A248 K2017410A25 8 (A1 2 BERER
HERIER) AARBRMHZEHES B AR
f&171.99% T « 2.28% 7T ~ 2.4587L 2 3.06/8
5T o

HiR - NQ AR EH 118 T # 6 92,900,0001%
MARTTE Z BIRAE o WS B RITE 2 BRERE
BEATHE HARRIRAEAEE - BEWBIT
92,900,000 AN A BN E WA R EBEINE 81T
& 75929,0007% 7T (FHE R LA R ¥848,5867T)
KB AR % B 224,341,000/ T (HEROARE
204,922,04370) (RIBREEITHT) ©

RAFEREEM AR - ARARNZEET
#H92,900,00017 M ARITEE < FEARE - £EAR
ANZ B EIE 1T R 10.29% ©




DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2020, the interests and short positions of the
Directors and chief executive of the Company in the shares,
and underlying shares and debentures of the Company or its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Cap. 571) (the “SFQ")), as
recorded in the register required to be kept by the Company
pursuant to section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model
Code for Securities Transactions by Directors of Listed Issuers
(the “Model Code”) as set out in Appendix 10 to the Rules
Governing the Listing of Securities on the Stock Exchange (the
“Listing Rules”) were as follows:

(1) Long positions in ordinary shares of the Company:

Supplementary Information

EERFETHRAEBRKRS - HEAKRORE
BENESRAR

R2020F6 A30H * RABEEREETHA
BERARNAISEREEZE (EXERBSFRBER
Bl (E571E) ([FEHRHEGH]) EXVE) &
&~ ARG REEZFHEE - WELZREAR
AIEREE S KB KRAIEIEFENEL M
A BIREE R FTE S EWAR A ([ EME A ) M
B10FTEM EMBITAETETELFRHNISE
PRI (MRESFRI]) BSITAE AR R R FTH
R IOABIT

(1) RARREBERNITE

Percentage of
the Company's

Number of issued share

ordinary shares capital

held (NG

L AR BREIRA

Name of Directors e Nature of interest BmitE #H BB
Ms. Su Yi (1) BELt (1) Beneficiary of two MREBETIZBA

discretionary trusts 328,684,000 (L) 36.40

Mr. Du Shaozhou HARLE Beneficial owner ERHEEA 100,000 (L) 0.01
Ms. Su Wen (2) BEZL(2) Beneficiary of two MREEETZZRA

discretionary trusts 328,684,000 (L) 36.40

Mr. Li Jianyi FR—RE Beneficial owner ERHEEA 96,000 (L) 0.01

(L) denotes long position

(L) ZT4HE

Interim Report 2020 FHisk &

27



28

Supplementary Information

Notes:

(1)

2

123,138,000 Shares are beneficially owned by Total Honest
International Investment Ltd which is wholly owned by
Ridge Glorious Limited, which is in turn wholly owned by
First Advisory Trust (Singapore) Limited as trustee of a
discretionary trust of which Ms. Zhu Yaying is the settlor, and
Ms. Zhu Yaying, Ms. Su Yi and Ms. Su Wen are three of the
several eligible beneficiaries. Besides, 205,546,000 Shares
are beneficially owned by Fung Yu Holdings Limited which is
wholly owned by Yong Sheng Pte Ltd. and is indirectly wholly
owned by First Advisory Trust (Singapore) Limited as trustee
of a discretionary trust of which Mr. Su Aping is the settlor,
and Mr. Su Aping, Ms. Su Yi and Ms. Su Wen are three of the
several eligible beneficiaries.

123,138,000 Shares are beneficially owned by Total Honest
International Investment Ltd which is wholly owned by
Ridge Glorious Limited, which is in turn wholly owned by
First Advisory Trust (Singapore) Limited as trustee of a
discretionary trust of which Ms. Zhu Yaying is the settlor, and
Ms. Zhu Yaying, Ms. Su Yi and Ms. Su Wen are three of the
several eligible beneficiaries. Besides, 205,546,000 Shares
are beneficially owned by Fung Yu Holdings Limited which is
wholly owned by Yong Sheng Pte Ltd. and is indirectly wholly
owned by First Advisory Trust (Singapore) Limited as trustee
of a discretionary trust of which Mr. Su Aping is the settlor,
and Mr. Su Aping, Ms. Su Wen and Ms. Su Yi are three of the
several eligible beneficiaries.

Suchuang Gas Corporation Limited AR RR B HRA 7

Hiat

(1)

&

123,138,000 8% % 17 7 &7 BI B X 1% 55 R 23 7]
Emnts  MmidBIEERKEBR L AIARIdge
Glorious Limited 2 &##& + MRidge Glorious
Limited 3 i B35 57T (R 1% ) B IR 2 7] fE
BEBEATHTIAANLERET  MAERZ
TAHAEAA  RAZBHLZ A+ - FEXZ T REF
FL T RBEVEERESa AR A= -
Sk + 205,546,00042 8217 #FiFung Yu Holdings
LimitedE&m##A * MFung Yu Holdings
Limited ik REIR A a]2 EHA - A EH
FE (TN ) BR A GIIEREEIEAH AR
BEEHE  MEMFLERBEZITA + REM
FIHE  BREL T REZEL T BENEEEZ
m AR A =17 o

123,138,000 8% % 17 27 &7 BI B X 1% 55 R 23 7]
Ewnts  miAdBIEERKESR L AI#ARIdge
Glorious Limited 2 &# & + MRidge Glorious
Limited 5 i 855 55T (R 1% ) B IR 2 7] fE
BEBEATHTTAANLERE  MAERZ
TAHREAA  RAZHLZ A+ - FEZ T REHF
FL T RBECEEELa AR R =T -
Sk + 205,546,00042 8217 #iFung Yu Holdings
LimitedE&m#A * MFung Yu Holdings
Limited ik REIR A e]2 EHA - A EH
FE (TN ) BR A EIIEREEIEAHZTTAR
BEEMHE  MENFrLERBZITA + REM
FIHE  BREL T REXZL T BENEEEZ
wm AR A =17 o




(2) Interests in underlying shares of the Company — equity

Supplementary Information

(2) RARFEREBRDAES — ARRIEEDT

derivatives of the Company: H£TH:

Number of

underlying shares
in respect of the Percentage
share options of the
granted under the Company’s
Scheme issued share
REZER L capital
BREFMSR EEAREERT
Name of directors ESps Nature of interest EHtE WIEER A S A RENEDL
Ms. Su Yi HELt Beneficial owner ExfAA 2,150,000 0.24
Mr. Du Shaozhou HARLE Beneficial owner EREAA 2,200,000 0.24
Mr. Li Jianyi FE-%4 Beneficial owner ERBEEA 1,850,000 0.20
Mr. Xu Lei FEEE Beneficial owner ExBEBA 300,000 0.03
Mr. Zhou Qingzu FERLE Beneficial owner EREEA 300,000 0.03
Mr. Luk Wai Keung EERR A Beneficial owner BEulEEA 300,000 0.03

(resigned on 18 June 2020) (A 20206 F 18 H
BE)

Save as disclosed above, as at 30 June 2020, none of the & FiiFilEEIN - R2020FE6 B30H @ #iEs

Directors and chief executive had registered an interest or
short position in the shares, underlying shares or debentures
of the Company or any of its associated corporations that was
required to be recorded pursuant to section 352 of the SFO, or
as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code.

EREBITBABRAR R S EAAMHEEREH
Bt - HEARDREERITHEEREESPE

16151 58 352 15

B

ar==

iC - RIRBERESTRAIARITH
EARARBRANEDRIORE
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2020, so far as is known to the Directors or
chief executive of the Company, the following shareholders
(excluding Directors and chief executive of the Company) had
interests and short positions of 5% or more in the shares and
underlying shares of the Company as recorded in the register
of interests required to be kept by the Company pursuant to
section 336 of the SFO:

FERRREMALTRARD RAAER DR E
wmRKRE

R2020F6 A30H ' BARREEZHEZITHA
BATA UTHRE(TEEAAREZEREET
BAB) AR BB M AR R R B 5% 3k bA
FWBELERARRIREES R EIEGF336
BETHEEMESECMANER AR

Percentage of
the Company’s
issued share

Number of capital
ordinary NG|
shares held BRITRAN
Name E2 Nature of interest Rt FHEERYE Bl
Mr. Su Aping (1) M T EAEQ) Interest of spouse, settlor E{B#E « 333,034,000 (L) 36.88
and beneficiary of a FRETETA
discretionary trust PEEIN
Ms. Zhu Yaying (2) KLELL(2) Interest of spouse, settlor E B 333,034,000 (L) 36.88
and beneficiary of a FREAETA
discretionary trust PEEIN
First Advisory Trust LIR{EFT Ghing) Interest of a controlled ~ RXEZFEM#ER 328,684,000 (L) 36.40
(Singapore) Limited (3, 6)  BRAE (3, 6) corporation
Fung Yu Holdings Fung Yu Holdings Beneficial owner EXHBA 205,546,000 (L) 22.76
Limited (3) Limited (3)
Yong Sheng Pte Ltd. (3) KRERRA (3) Interest of a controlled AR EEEM#ER 205,546,000 (L) 22.76
corporation

30 Suchuang Gas Corporation Limited AR RR B HRA 7
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Percentage of

the Company’s

issued share

Number of capital
ordinary BERRAT
shares held BRITRAN
Name £ Nature of interest BEEtE L ERYE B
Arowana Holdings Limited (3) Arowana Holdings Interest of a controlled ~ REIEEREZ 205,546,000 (L) 22.76
Limited (3) corporation
Dazhong (Hong Kong) AR (BE) HE Beneficial owner EREBA 133,352,000 (L) 14.77
International Corporation  BRAF] (4)
Limited (4)
Shanghai Dazhong Public ~ EEARARE% Interest of a controlled ~ REIEEEH 178,352,000 (L) 19.75
Utilities (Group) Co., (%8) ki corporation, beneficial % « B%
Limited (4) BREAT (4) owner BBA
Action East International HEEF Beneficial owner EREBA 165,540,000 (L) 18.33
Limited (5) BRAT (5)
Prax Capital China Prax Capital China Interest of a controlled  REEZEEMER 165,540,000 (L) 18.33
Growth Fund Ill, Growth Fund Il corporation
LP.(5) LP. (5)
Prax Capital China Prax Capital China Interest of a controlled  REIEZEEMER 165,540,000 (L) 18.33
Growth Fund Il Growth Fund Il corporation
GP, Ltd. (5) GP, Ltd. (5)
Total Honest International 3 &I EIR Beneficial owner BRBEEA 123,138,000 (L) 13.64
Investment Ltd (6) REEBAT (6)
Ridge Glorious Limited (6)  Ridge Glorious Interest of a controlled  REImZEM#ER 123,138,000 (L) 13.64

Limited (6)

corporation

(L) denotes long position

(L) KT E
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Notes:

(1)

(2

205,546,000 Shares are beneficially owned by Fung Yu
Holdings Limited which is wholly owned by Yong Sheng Pte
Ltd. and is indirectly wholly owned by First Advisory Trust
(Singapore) Limited as trustee of a discretionary trust of which
Mr. Su Aping is the settlor, and Mr. Su Aping, Ms. Su Yi and
Ms. Su Wen are three of the several eligible beneficiaries.
Besides, 123,138,000 Shares are beneficially owned by Total
Honest International Investment Ltd which is wholly owned
by Ridge Glorious Limited, which is in turn wholly owned
by First Advisory Trust (Singapore) Limited as trustee of a
discretionary trust of which Ms. Zhu Yaying is the settlor, and
Ms. Zhu Yaying and Ms. Su Yi are two of the several eligible
beneficiaries. Mr. Su Aping is the beneficial owner of the share
options granted under the Company’s share option scheme
in respect of 2,200,000 Shares issuable under such share
options. Ms. Zhu Yaying is the beneficial owner of the share
options granted under the Company’s share option scheme
in respect of 2,150,000 Shares issuable under such share
options. Mr. Su Aping is the spouse of Ms. Zhu Yaying. Under
the SFO, Mr. Su Aping is deemed to be interested in the same
number of Shares and share options in which Ms. Zhu Yaying
is interested.

123,138,000 Shares are beneficially owned by Total Honest
International Investment Ltd which is wholly owned by
Ridge Glorious Limited, which is in turn wholly owned by
First Advisory Trust (Singapore) Limited as trustee of a
discretionary trust of which Ms. Zhu Yaying is the settlor, and
Ms. Zhu Yaying and Ms. Su Yi are two of the several eligible
beneficiaries. Besides, 205,546,000 Shares are beneficially
owned by Fung Yu Holdings Limited which is wholly owned by
Yong Sheng Pte Ltd. and is indirectly wholly owned by First
Advisory Trust (Singapore) Limited as trustee of a discretionary
trust of which Mr. Su Aping is the settlor, and Mr. Su Aping,
Ms. Su Yi and Ms. Su Wen are three of the several eligible
beneficiaries. Ms. Zhu Yaying is the beneficial owner of the
share options granted under the Company’s share option
scheme in respect of 2,150,000 Shares issuable under such
share options. Mr. Su Aping is the beneficial owner of the
share options granted under the Company’s share option
scheme in respect of 2,200,000 Shares issuable under such
share options. Ms. Zhu Yaying is the spouse of Mr. Su Aping.
Under the SFO, Ms. Zhu Yaying is deemed to be interested in
the same number of Shares and share options in which Mr. Su
Aping is interested.
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(3) Fung Yu Holdings Limited is wholly owned by Yong Sheng
Pte Ltd., which is wholly owned by Arowana Holdings
Limited, which is in turn wholly owned by First Advisory Trust
(Singapore) Limited as trustee of a discretionary trust of which
Mr. Su Aping is the settlor, and Mr. Su Aping, Ms. Su Yi and
Ms. Su Wen are three of the several eligible beneficiaries.

(4) Dazhong (Hong Kong) International Corporation Limited
is a wholly-owned subsidiary of Shanghai Dazhong Public
Utilities (Group) Co., Limited, the A shares of which are listed
on the Shanghai Stock Exchange with Stock Code 600635
and the H shares of which are listed on the Stock Exchange
with Stock Code 1635. Shanghai Dazhong Public Utilities
(Group) Co., Limited is deemed to be interested in the same
number of shares in which Dazhong (Hong Kong) International
Corporation Limited is interested. Shanghai Dazhong Public
Utilities (Group) Co., Limited is the beneficial owner of
45,000,000 Shares.

(5) Action East International Limited is wholly owned by Prax
Capital China Growth Fund Ill, L.P.. Under the SFO, Prax
Capital China Growth Fund Ill, L.P. is deemed to be interested
in the same number of shares in which Action East International
Limited is interested.

Prax Capital China Growth Fund Ill, L.P. is a limited partnership
established in the Cayman Islands whose sole general partner
is Prax Capital China Growth Fund Ill GP, Ltd., a limited liability
company incorporated in the Cayman Islands.

(6) Total Honest International Investment Ltd is wholly owned by
Ridge Glorious Limited, which is in turn wholly owned by First
Advisory Trust (Singapore) Limited as trustee of a discretionary
trust of which Ms. Zhu Yaying is the settlor, and Ms. Zhu
Yaying, Ms. Su Yi and Ms. Su Wen are three of the several
eligible beneficiaries.

Save as disclosed above, as at 30 June 2020, no person,
other than the Directors and chief executive of the Company,
whose interests are set out in the section “Directors’ and
chief executive’s interests and short positions in shares and
underlying shares and debentures” above, had registered an
interest or short position in the shares or underlying shares of
the Company that was required to be recorded pursuant to
section 336 of the SFO.
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Supplementary Information

Specific Performance Covenant on Controlling
Shareholders

On 22 May 2019, a wholly-owned subsidiary of the Company,
as borrower (the “Borrower”), confirmed the acceptance of
banking facilities of up to US$30,000,000 for the purpose of
trading of petroleum chemical product (the “Facilities”) offered
by a bank (the “Bank”), as lender. Each of the Company, Mr.
Su Aping and Ms. Zhu Yaying, the then executive directors
of the Company, provided guarantee for the repayment
obligations of the Borrower in favour of the Bank. The Facilities
have no fixed term and are subject to periodic review of the
Bank.

As part of the conditions of the Facilities, the Borrower has
undertaken to the Bank that (i) Mr. Su Aping and Ms. Zhu
Yaying shall remain the single largest ultimate shareholders of
the Company and, directly or indirectly, maintain not less than
30% of unencumbered issued share capital of the Company;
and (ii) the Borrower shall at all times collectively maintain,
directly or indirectly, not less than 100% beneficial interest in
the issued share capital of Taicang Natural Gas Co. Ltd., a
wholly-owned subsidiary of the Company.

PURCHASE, SALE OR REDEMPTION OF LISTED
SHARES

During the Period, neither the Company nor any of its subsidiaries
had purchased, sold or redeemed any of its securities.

CORPORATE GOVERNANCE PRACTICES

The Company is committed to maintaining high standards of
corporate governance in the interests of the Shareholders. To
the knowledge of the Board, the Company has complied with all
code provisions of the Corporate Governance Code contained
in Appendix 14 of the Listing Rules during the Period.
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MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the Model Code set out in
Appendix 10 to the Listing Rules as the code of conduct
regarding securities transactions of the Directors. Having
made specific enquiry of all Directors, all of them have
confirmed that they have complied with the required standard
set out in the Model Code during the Period.

AUDIT COMMITTEE

The Company has established an Audit Committee. Its primary
duties include, among other things, the review and supervision
of the Group’s financial reporting process and internal control
system. The Audit Committee has four members, three of
them are independent non-executive Directors, namely Mr.
Zhou Qingzu, Mr. Feng Yijing and Mr. Zhu Tong, and one of
them is a non-executive Director, namely Mr. Xu Lei. On 19
June 2020, Mr. Feng Yijing, the Company’s independent non-
executive Director has been appointed as the member of the
Audit Committee. Mr. Feng Yijing possesses the appropriate
professional qualifications required under the Listing Rules.

The Audit Committee has met and discussed with the external
auditors of the Company, Ernst & Young, and has reviewed
the accounting principles and practices adopted by the Group
and the unaudited consolidated results of the Group for the
six months ended 30 June 2020. The Audit Committee has
reviewed and considered that the unaudited consolidated
results of the Group for the six months ended 30 June 2020
are in compliance with the relevant accounting standards,
rules and regulations and that appropriate disclosures have
been duly made in accordance with Appendix 16 to the Listing
Rules in this interim report.

INTERIM DIVIDEND

The Board resolved not to declare the payment of an interim
dividend for the Period.

Supplementary Information

ESETESTINEETA

ARRERMETHRRANMEA0MEIRETR - £
REFETEFXZNITRTA - EBA

% 2REFEANSRZIEMEETHRETH
PR TE HOZER o

/l

Z

i

E=1113

e
Sm [

~—m

EREES

RARERUEZZES  HFIEZEBERE (H
FEE) R REERNEETBERBREF KA
ERGE  BREESAENENE HR=UA
BN IEMITES  BAREMELE BEREBAER
K hAE  REP—NAINTES  BIFEL
& o 1A2020F 6 B19H - AARIMBILIENITTE
ERBERTCECEZIAEREZEGRE - KR
mAEHEELTMBAEEHNEEEEER -

EZZEGC HARRANINBZEAN LK 5 AN
ERMeERIH  UTEHASEEANEFR
BB LA R ANEEE E2020F6 A30H 1EN
EANREEZEEESE EZLEEEHL
REAEBEEZ202046 A308 1L/ E B Ay A&
BEZMEEERA AR - AR REH -
W ERE ETRBIM SR 16 R AR EIRE RELE

BB -

IR R
EZ RN Z R AR A HRE -

Interim Report 2020 FHisk &

35



Supplementary Information

GENERAL INFORMATION

The Group’s unaudited consolidated financial statements for
the Period have been reviewed by the Company’'s auditors,
Ernst & Young, in accordance with International Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity”.

USE OF PROCEEDS

The Company’'s shares were listed on the Main Board of
the Stock Exchange on 11 March 2015. Net proceeds from
the global offering were approximately RMB347.5 million,
after deducting the underwriting commission and relevant
expenses. As at 30 June 2020, the unutilised proceeds were
deposited in licensed banks in Hong Kong and China.
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As at 30 June 2020

R202066 A30H
Percentage
of total Net Utilised Unutilised
amount proceeds amount amount
k] g E8A i8R
Purpose A& Bk IR S5 BRASHE
RMB’million RMB’million RMB’million
AREBET AREKBET AREKBEER
Acquiring and constructing CNG and FLiSEEBEHERAR,
LNG refuelling stations for the sale  BICASARUEE & 2%
of CNG/LNG for vehicular use BHERARRBRICRA
KNSR 25% 86.9 68.1 18.8
Expanding our pipeline network HEEMOEEBERA
and sale of piped natural gas to BKMRETSEPHE
customers in our existing market EBRAR 35% 121.6 121.6 -
Acquiring controlling interests in WEAXEEAINKAR
natural gas operators outside BEERNERER
Taicang 30% 104.2 104.2 -
Working capital and other general BEESREM—MREE
corporate purposes R 10% 34.8 34.8 -
Total 5 347.5 328.7 18.8
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The Company originally intended to apply the unutilised
proceeds to acquire the CNG and LNG refuelling station
business operated by Suzhou Suling Automobile Service Co.,
Ltd. (BRI &2 9B RSB R A7), details of which are set out
in the Company’s prospectus dated 27 February 2015. The
relevant permits or approvals have not been granted for the

target business as a whole.

The Company currently intends to apply the unutilised
proceeds by the end of 2021 as follows:

(i) approximately RMB6.8 million will be used to construct a
LNG refuelling station in Guangyuan, Sichuan Province,
the PRC; and

(i) approximately RMB12.0 million will be used to construct
a LNG refuelling station at Taicang Port, a port located in
Taicang City, Jiangsu Province, the PRC.
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Independent Review Report

B ERRE

Ernst & Young
22/F, CITIC Tower

1 Tim Mei Avenue
Central, Hong Kong

e
EY:

To the board of directors of Suchuang Gas Corporation Limited
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 40 to 76, which comprises the condensed consolidated
statement of financial position of Suchuang Gas Corporation
Limited (the “Company”) and its subsidiaries (the “Group”)
as at 30 June 2020 and the related condensed consolidated
statements of profit or loss and other comprehensive income,
changes in equity and cash flows for the six-month period
then ended, and explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and International Accounting Standard 34 “/nterim
Financial Reporting” (“IAS 34") issued by the International
Accounting Standards Board. The directors of the Company
are responsible for the preparation and presentation of this
interim financial information in accordance with |IAS 34.
Our responsibility is to express a conclusion on this interim
financial information based on our review. Our report is made
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person
for the contents of this report.
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is
not prepared, in all material respects, in accordance with IAS
34.

Ernst & Young
Certified Public Accountants
Hong Kong

31 August 2020

Independent Review Report
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HHRSREEE R EMEERER

For the six months ended 30 June 2020

HZE2020%F6 A30HIE/NEA

2020 2019
2020 20194
RMB’000 RMB’000
AR¥TR AREFTT
Notes (Unaudited) (Unaudited)
BtaE (RESEZ) (CREgEZ)
REVENUE LN 4 549,024 657,506
Cost of sales THE R (440,354) (531,242)
Gross profit EH 108,670 126,264
Other income and gains E g A M UrES 5 13,376 4,305
Selling and distribution costs THE Ko SHEAR (5,836) (6,374)
Administrative expenses THAX (42,156) (37,729)
Impairment losses on financial and & & MA REERE
contract assets, net BRI (1,530) 125
Other expenses HMf (14,018) (21,823)
Finance costs BhE AR 6 (5,117) (9,209)
Share of losses of associates DEBEE R B EE (1,862) (1,624)
PROFIT BEFORE TAX BRBE AT 3 A 7 51,527 53,935
Income tax expense FrigHif < 8 (25,626) (23,958)
PROFIT FOR THE PERIOD BRER 25,901 29,977
Attributable to: LT & 75 Bt
Owners of the parent ISYNEIEZY PN 25,538 27,889
Non-controlling interests IEFERR fE 363 2,088
25,901 29,977
OTHER COMPREHENSIVE LOSS HftZHEE&#E
Other comprehensive loss that may HEHMAEEFHHEEE
be reclassified to profit or loss in M H A 2 MEE -
subsequent periods:
Exchange differences on translation #EGINERELH
of foreign operations M H ZRE (171) (120)
OTHER COMPREHENSIVE LOSS HiREMEEEE -
FOR THE PERIOD, NET OF TAX NERFIE 171) (120)
TOTAL COMPREHENSIVE INCOME HiAZHEW 4%
FOR THE PERIOD
Attributable to: PRS- D7 3
Owners of the parent [SYNEIEZY PN 25,367 27,769
Non-controlling interests JEFERE = 363 2,088
25,730 29,857
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Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

hH AR EEREMEEEER

For the six months ended 30 June 2020

HZE2020%F6 A30H IE75E A

2020 2019
2020 20194
RMB’000 RMB’000
ARBTT AR¥BTTT
Notes (Unaudited) (Unaudited)
Hfat (RBER) (RS EZ)
EARNINGS PER SHARE BAREEREFE AENL
ATTRIBUTABLE TO ORDINARY BREF
EQUITY HOLDERS OF THE
PARENT
Basic YN
— For profit for the period - HAR & F
(RMB cents) (AREER) 10 2.83 3.09
Diluted BE
— For profit for the period — BN T
(RMB cents) (AR¥5) 10 2.83 2.84
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Interim Condensed Consolidated Statement of Financial Position

AR EAAR S B AR R 3R

As at 30 June 2020
71202096 A30H

30 June 31 December
2020 2019
20206 H30H 20194 12H31H
RMB’000 RMB’000
ARET T AREEF T
Notes (Unaudited) (Audited)
k=2 (REEFR) (&#=Z)
NON-CURRENT ASSETS IRBEE
Property, plant and equipment L/ ES Y 11 660,176 656,249
Right-of-use assets FREEE 90,477 92,435
Goodwill B 98,782 98,782
Intangible assets mEEE 111,467 114,063
Investments in associates A W/NEIE O E g =) 129,565 137,551
Equity instruments at fair value BN ER AB=L
through profit or loss fEART A 35,379 54,147
Debt instrument at amortised cost 1R KAV BERNEE T A - 95,044
Deferred tax assets EERIEE E 37,421 37,888
Other non-current assets EMIERBEE 33,139 29,554
Total non-current assets IERBNEELRE 1,196,406 1,315,713
CURRENT ASSETS RBEE
Inventories TFE 9,008 9,046
Trade receivables EUE 5 BRFK 12 109,982 103,625
Contract assets EREE 11,588 8,160
Prepayments, other receivables and B/ ZRIE - H e U 018 &7
other assets Him&E 114,277 122,660
Amounts due from related parties FEUR 83 7 708 17 34,890 32,571
Financial assets at fair value through £ F{EH ABZH
profit or loss TREE 181,200 204,000
Debt instruments at amortised cost &8k #5AK AR B BR H(E S T A 255,043 43,295
Cash and bank balances Re RIRTTHER 364,682 432,121
Total current assets MENVEEMTE 1,080,670 955,478
CURRENT LIABILITIES REBEE
Trade and bills payables ENEZEREER 13 69,478 60,688
Other payables and accruals EMEMSRERETER 61,505 42,721
Contract liabilities ARAEE 137,293 136,970
Amounts due to related parties FE T BA&E 77 ;I8 17 692 650
Deferred revenue PEIEUT A 1,043 1,043
Interest-bearing bank and other FHEIRIT REAE R
borrowings 14 232,550 242,233
Tax payable FERIE 30,341 29,517
Total current liabilities mE) B ELE 532,902 513,822
NET CURRENT ASSETS REBEEFHE 547,768 441,656
TOTAL ASSETS LESS CURRENT #E¥ERABAR
LIABILITIES 1,744,174 1,757,369
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Interim Condensed Consolidated Statement of Financial Position

AR BAAR S M AR R 3R

As at 30 June 2020
7202096 A30H

30 June 31 December
2020 2019
20206 A30H 20199 12A31H
RMB’000 RMB’000
AR¥F T NRETTE
Notes (Unaudited) (Audited)
k=2 (REEEZ) (')
NON-CURRENT LIABILITIES FRBEE
Contract liabilities ERAE 87,083 91,638
Deferred revenue AU A 13,402 13,924
Interest-bearing bank and other T ERIT R EMER
borrowings 14 91,117 105,845
Deferred tax liabilities ELEHIBAEE 28,617 27,908
Total non-current liabilities JERENBERRE 220,219 239,315
Net assets BEFE 1,523,955 1,518,054
EQUITY e
Equity attributable to owners of &R AEEAELES
the parent
Issued capital BT 15 7,214 7,214
Reserves &t 1,425,971 1,423,079
1,433,185 1,430,293
Non-controlling interests FEFE AR AE = 90,770 87,761
TOTAL EQUITY TS HEEE 1,523,955 1,518,054
Su Yi Su Wen
B2 B®E
Director Director
EZE=a EF
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Interim Condensed Consolidated Statement of Changes in Equity

AR S RERER

For the six months ended 30 June 2020

HZE2020%F6 A30HIE/NEA

Attributable to o%mers of the parent

827
Share Statutory Special  Exchange Non-
Issued Share option Merger Capital reserve reserve-  fluctuation  Retained controlling Total
capifal ~ premium'  reserve’  reserve'  reserve’ fund*  safety fund* reserve* profits* Total interests equity

i iR EERE- ES
BEfkE  RbER B AkER  RRER  GED  RREER BEGR  REM B3t B EatE
RMBOOD  RMBOOD  RMBOO  RWBOIO  RMBOO  RWBON  RMBOO  RMBOOO  RMBO  RUBON0  RMBO  RUBOW
ARRTR  ARRTR  ARMTZ ARMTR  ARRTR  ARMTR  ARMTR  ABRYR  ARMTR  ARMTR  ARMTR  ABRIR

A1 January 2020 (audited) 2020517 1A

(#27) 1214 760,679 60,769 (74,343) 6,231 115,747 10210 (308) 544004 1,430,298 87,761 1,518,054
for the period Dmafl - - - - - - - - 25,538 25,538 363 25,901
0 her comprehenswe loss forthe EMER2EEE:
period: )
Bxchange diferences on ~ AESNERES
tranglation of foreign WEXEE
operfions - - - - - - - (1m) - (171) = (1n1)
Total comprehensive income for HR2TRELR
the period = - - - - - - (1n1) 25,538 25,367 363 25730
Final 2019 dividend declered ~ EER2019F
x#Re - B - - - - - - ) )

Capitel contrioution from anon- ~ZHEAT
controing shareholderofa  JARERTE

subsidiary = = o = = = - - - o 2,646 2,646
Special reserve-safety fund ﬂf i
ﬁ% = = = = = = 3212 - (3,212) - - -
Equity-setled share option Wéfm
arrangemens HF = = 2,807 = = = - - - 2807 = 2,807
430 June 2020 (unaudited)  $2020%6130R
(x5%) 1214 735,397 63,576 (74,343) 6,231 115,747 13,422 (479) 566420 1,433,185 90,770 1,523,955
* These reserve accounts comprise the consolidated reserves of * ZEREBERBLEGAUBERARANGEREBEA
RMB1,425,971,000 (30 June 2019: RMB1,374,764,000) in the consolidated R#1,425,971, 0007‘[, (20196 A30H : AR
statement of financial position. 1,374,764,0007T) °

For the six months ended 30 June 2019
HZE2019%F6 A30H 1E/5E A

Atiribut able o owners of the parent
LAEEAE

B
Share Statutory Special Exchange Non-
Issued Share option Merger Capial Teserve reserve-  fluctuation  Retained controling Total
capital  premium* reserve’ Teserve’ reserve’ fund* saf%y fy fund* reserve’ profits* Total interests equity
B E o BERE- ;

Ejf
BERE  ROEE B AlER  E1GE BES  faiER MEEE Bt o fihEE  EaEE
RMBOOO  RMBOOD  RMBOOD  RMBOOD  RMBOOD  RMBOOO RMB'000 RMBOOO  RMBOOD  RMBO0O RWBOOD  RMBOOO
ARETT  ARETT  ARETR  ARETT  ARETR  ARETR ARETT  ARETT  ARETR  ARETT ARETR  ARETR

At January 2019 (audited) %20}9@1 AR
«(%m

121 804,019 48,693 (74,383) 6,231 101,116 2433 (91) 478294 1,373 566 85206 1,456,802
Protfr the perod gl - - - - - - . Sum 208 B9
Other codmprehenswe loss for the HhEHREEE:
perio
Bichenge diferences on ~ AEBNERES
translation of forgign WELZE
operations - - - - - - - (120) - (120) - (120)
Total comprehensive income for EA2ANEESE
the period - - - - - - - (120) 27,889 21,769 2,088 29,807
Dividends paid to non-contrlling 2 ({325
shareholders Raks - - - - - - - - - - (1.960) (1960)
Final 2018 dividend declared ~ EE MO 8%
72k - B®) - - - - . . - Bm - B®)
Specialreservesefety fund BB 51%
z2e%8 - - - - - - 1400 - () - - -
Equiy-setled share opton M%ﬁﬁ%ﬁﬁﬂ
arangements BRERHE - - 5305 - - - - - - 5,925 - 5,95
A30 June 2019 (unaudited)  12019E6 4308
(xi5%) 1214 118,131 54618 (74.383) 6,231 101,116 3,833 (21 504783 1381,978 85,364 1467342
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Interim Condensed Consolidated Statement of Cash Flows

FHIBAGERERER

For the six months ended 30 June 2020

HZE2020%F6 A30H IE75E A

For the six months ended 30 June

BZ6A30HLLAEA
2020 2019
2020%F 20194
RMB’000 RMB’000
ARET T ARBFTT
(Unaudited) (Unaudited)
(REER) (RigEZ)
CASH FLOWS FROM OPERATING RETBHRERERE
ACTIVITIES
CASH GENERATED FROM OPERATIONS K& XKMEHEE 86,594 48,915
Tax paid [RENEZEE (23,626) (26,854)
NET CASH FLOWS FROM OPERATING RETHMEBREREFH
ACTIVITIES 62,968 22,061
CASH FLOWS FROM INVESTING REEFBRERERE
ACTIVITIES
Purchase of items of property, plant and BEME  BEMEEEE
equipment (31,371) (31,968)
Purchase of intangible assets BEERVEE (2,055) (492)
Purchase of shareholding in an associate 08 B N R IR - (3,500)
Purchase of financial assets at fair value BERATEFABEZNS
through profit or loss BhEE (135,200) (245,000)
Proceeds from disposal of financial assets at HERAFEFABTENS
fair value through profit or loss BhE E TS R 163,583 163,318
Increase of time deposits with original R AR REIEI BB =&
maturity of more than three months Rz EHFFIE M
when acquired (102,900) -
Prepayments for proposed acquisition EEE TR RIE = (1,500)
Receipt of deposits from proposed disposal WEUGER H & 2 kE - 14,910
Loans paid to third parties ME=FZHHER (169,003) (33,939)
Repayment of a loan from a third party E=-FEEEK 57,500 -
Loan deposits received from a third party BERE=FER 2T 26,000 -
Loan paid to a related party MEBES I HHER - (343)
Interest received from a loan from a related ©UkREF:EH EZHFIE
party 1,808 1,819
Dividends received from associates B U2 A BRI AR B 6,124 4,066
NET CASH FLOWS USED IN INVESTING BREETHFARESRETFE
ACTIVITIES (185,514) (132,629)
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Interim Condensed Consolidated Statement of Cash Flows

FHIBAGERERER

For the six months ended 30 June 2020
#HZE2020%6 A30H 175 E A

For the six months ended 30 June

BZ6A30HLLAEA
2020 2019
20204 20194
RMB’000 RMB’000
ARET T ARBFTT
(Unaudited) (Unaudited)
(REER) (RgEZ)
CASH FLOWS FROM FINANCING RETHRERERE
ACTIVITIES
Capital contribution from a non-controlling ~ —Z&HB A 513X
shareholder of a subsidiary REFE 2,646 -
New interest-bearing bank loans FIgETBRITE N 85,070 139,857
Repayment of interest-bearing bank loans  E&st BRITER (107,822) (55,000)
Increase in pledged deposits [REEEEPER /Sl (26,550) (2,800)
Dividends paid to shareholders ETIRE RS (25,282) (25,282)
Dividends paid to non-controlling BT IEERREREAR S
shareholders - (1,960)
Principal portion of lease payments MENFHES I (1,460) (1,931)
Interest paid BAFE (3,972) (4,468)
NET CASH FLOWS (USED IN)/FROM BMEES (FTA) FiERe
FINANCING ACTIVITIES REFRHE (77,370) 48,416
NET DECREASE IN CASH AND CASH ReRBESESEYRDFEHE
EQUIVALENTS (199,916) (62,152)
Effect of exchange rate changes, net MEREB A TR 3,027 421
Cash and cash equivalents reclassified to  BE&RBRLEBWETFHE
assets of disposal group classified as BOBARIELEEEL
assets held for sale mEBREE - (138)
Cash and cash equivalents at 1 January M1A1ENRE R
ReEEY 367,671 413,374
CASH AND CASH EQUIVALENTS HR6HASEMEER
AT 30 JUNE REZEY 170,782 351,505
ANALYSIS OF BALANCES OF CASH AND HRE&RREZEY
CASH EQUIVALENTS: B ER D AT
CASH AND BANK BALANCES AR6HASOEMNEER
AT 30 JUNE RITH R
Cash and bank balances R MIRTTAERR 364,682 354,305
Less: Pledged bank balances B BERRITER (91,000) (2,800)
Term deposits with original maturity of [REIEAR BB =EH 2
more than three months TEBRTF R (102,900) -
CASH AND CASH EQUIVALENTS AS M6 A30 B FEEMKRF I
STATED IN THE CONSOLIDATED REERAESEEY
STATEMENT AT 30 JUNE 170,782 351,505
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Notes to Interim Condensed Consolidated Financial Statements

CORPORATE INFORMATION

Suchuang Gas Corporation Limited (the “Company”)
was incorporated in the Cayman Islands on 4 July 2013
as an exempted company with limited liability under the
Companies Law, Chapter 22 of the Cayman Islands.

The registered office address of the Company is Clifton
House, 75 Fort Street, P.O. Box 1350, Grand Cayman
KY1-1108, Cayman Islands.

The principal activity of the Company is investment
holding.

The principal business activities of the Group during
the period included the distribution and sale of piped
natural gas, the operation of compressed natural
gas (“CNG”) and liquefied natural gas (“LNG”)
refuelling stations business, the provision of natural
gas transmission, and acting as the main contractor
of construction and connection of gas pipelines in
Mainland China.

In the opinion of the directors of the Company, the
ultimate controlling shareholders of the Company are
Mr. Su Aping (k1) and Ms. Zhu Yaying (Kgn)
(together known as the “Controlling Shareholders”).

The shares of the Company have been listed on the
Main Board of the Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) since 11 March 2015.

I B AR S M R AR A

30 June 2020
2020%6 A30H

EER

HAMBRBE D ABRRAR ([AREDRER
SHEERFE2ERAEN2013F7 A4
HERERETMR I RERRBRAE

A

ARARWFEMPE =R R Clifton
House, 75 Fort Street, P.O. Box 1350,
Grand Cayman KY1-1108, Cayman
Islands °

ARANEBRZERIRETR

REZAEAREEN T EXBRENTE
AEC X RIHEEBRAR - RLEHK
AR ([BERAR ) RBRIERAR (TR
RARR D MRIEES ~ RHXAREX -
EREREBEAMREBNIEARE -

ARBEERR  ARANREEBRBER
RERO T S A R RSB S At (07 [ AR AR
R e

KABRNDE E2015F3A11BEES
BEAR AR AR ([BRAT])ERLE
?h_ o
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Notes to Interim Condensed Consolidated Financial Statements

IR AR S I R Rk M

30 June 2020

202096 A30H

2. BASIS OF PRESENTATION AND CHANGES IN
THE GROUP’S ACCOUNTING POLICIES

2.1

2.2

Basis of Preparation

The interim condensed consolidated financial
information for the six months ended 30 June
2020 has been prepared in accordance with
International Accounting Standard 34 /nterim
Financial Reporting. The interim condensed
consolidated financial information does not
include all the information and disclosures
required in the annual financial information, and
should be read in conjunction with the Group's
annual consolidated financial statements for the
year ended 31 December 2019.

Changes in Accounting Policies and
Disclosures

The accounting policies adopted in the
preparation of the interim condensed
consolidated financial information are consistent
with those applied in the preparation of the
Group’s annual consolidated financial statements
for the year ended 31 December 2019, except for
the adoption of the following revised International
Financial Reporting Standards (“IFRSs”) for
the first time for the current period’s financial
information.
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2.1

2.2

mREE

HZE2020F6 A308 L/ E A B
HEREEVBEER DR EREF S
FTERIEI45R A B8 IR iR
FHIERSRA AR TRERE
REFUBHERANREOIBEER
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iRk —0F50E -
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Notes to Interim Condensed Consolidated Financial Statements

I B AR S M R AR A

30 June 2020
20206 A30H

2. BASIS OF PRESENTATION AND CHANGES 2. EIEERAEENESTHRERE S

IN THE GROUP’S ACCOUNTING POLICIES (#)
(CONTINUED)
2.2 Changes in Accounting Policies and 22 EIBRNBERIKE(E)
Disclosures (continued)
Amendments to Definition of a Business BRI RS EHHEFE
IFRS 3 AR B 35 HY
1BETAR
Amendments to Interest Rate Benchmark BRI TSR E R FIEREENE
IFRS 9, IAS 39 Reform BIZEOSK « BIBR
and IFRS 7 S5R39
515 K B B B 75
WEERIETIR
HERT AR
Amendment to Covid-19-Related Rent BRI SR EE MR E
IFRS 16 Concessions (early B 165/ 1B ER
adopted) HE (REEHW)
Amendments to Definition of Material Rt ERE BEMCFEE
IAS 1 and IAS 8 15% R EIBR25f
AERIZE 8RS
HEN
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Notes to Interim Condensed Consolidated Financial Statements

IR AR S I R Rk M

30 June 2020
202046 A30H

2. BASIS OF PRESENTATION AND CHANGES
IN THE GROUP’S ACCOUNTING POLICIES
(CONTINUED)

22 Changes in Accounting Policies and
Disclosures (continued)

The nature and impact of the revised IFRSs are
described below:

(a) Amendments to IFRS 3 clarify and provide
additional guidance on the definition of a
business. The amendments clarify that for
an integrated set of activities and assets to
be considered a business, it must include,
at a minimum, an input and a substantive
process that together significantly
contribute to the ability to create output. A
business can exist without including all of
the inputs and processes needed to create
outputs. The amendments remove the
assessment of whether market participants
are capable of acquiring the business and
continue to produce outputs. Instead, the
focus is on whether acquired inputs and
acquired substantive processes together
significantly contribute to the ability to
create outputs. The amendments have
also narrowed the definition of outputs
to focus on goods or services provided
to customers, investment income or
other income from ordinary activities.
Furthermore, the amendments provide
guidance to assess whether an acquired
process is substantive and introduce an
optional fair value concentration test to
permit a simplified assessment of whether
an acquired set of activities and assets is
not a business. The Group has applied the
amendments prospectively to transactions
or other events that occurred on or after
1 January 2020. The amendments did not
have any impact on the financial position
and performance of the Group.
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Notes to Interim Condensed Consolidated Financial Statements

BASIS OF PRESENTATION AND CHANGES
IN THE GROUP’S ACCOUNTING POLICIES
(CONTINUED)

22 Changes in Accounting Policies and
Disclosures (continued)

(b)

(c)

Amendments to IFRS 9, IAS 39 and IFRS
7 address the effects of interbank offered
rate reform on financial reporting. The
amendments provide temporary reliefs
which enable hedge accounting to
continue during the period of uncertainty
before the replacement of an existing
interest rate benchmark. In addition, the
amendments require companies to provide
additional information to investors about
their hedging relationships which are
directly affected by these uncertainties.
The amendments did not have any impact
on the financial position and performance
of the Group as the Group does not have
any interest rate hedge relationships.

Amendment to IFRS 16 provides a
practical expedient for lessees to elect
not to apply lease modification accounting
for rent concessions arising as a direct
consequence of the COVID-19 pandemic.
The practical expedient applies only to
rent concessions occurring as a direct
consequence of the COVID-19 pandemic
and only if (i) the change in lease
payments results in revised consideration
for the lease that is substantially the same
as, or less than, the consideration for the
lease immediately preceding the change;
(ii) any reduction in lease payments
affects only payments originally due on
or before 30 June 2021; and (iii) there is
no substantive change to other terms and
conditions of the lease. The amendment is
effective retrospectively for annual periods
beginning on or after 1 June 2020 with
earlier application permitted.

I B AR S M R AR A

30 June 2020
2020%6 A30H

EHNEERAEENETRRED
()

22 EBFBRENSDREE(E)

(b) BEIRMBREERFEINR -
BIFR &5t ZE RIS 395 M E
BB REERF7HROE
FIAE EBORFIRRITHE
MEREHEUBERENT
B RFEFRBEERHNY
i AIRERRENRE
E B 7 A TR TE 1 O HA g
BECRE HEETERE - It
S HFEFTBRABAK
BEERHBEFEERZED
BEEEENHTREZE
SNER o R AKEIAL EAE
AR EPRIR - M EE
&1 8 S K 5% B B B B AAOR
MERBELENZE -

(c) EEMBHREERZE169E
BHERT A BEFR AR IT
BEAE - EETHAE
BRASRBEEZEHNHE
TEREMABEET2HE
B oz THERAEREA
RIABRRSEEERES
BHMESER  WEENUT
BRTEA  ()HAENKE
BT ERMKEETHERE
HEEZEHANEERE
REMERSIERBBRE
(iNAENRNERDRRER
LRI EH 5202196 830
B 2 BTAIT 30 ¢ K (iii) 8
ENEMERREGTEER
BB o ZIEF 5202046
A1B% & RABMHFEH
MEBPER  TAFTIREERE
)EH °
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Notes to Interim Condensed Consolidated Financial Statements

IR AR S I R Rk M

30 June 2020
202046 A30H

2. BASIS OF PRESENTATION AND CHANGES
IN THE GROUP’S ACCOUNTING POLICIES
(CONTINUED)

22 Changes in Accounting Policies and
Disclosures (continued)

During the period ended 30 June 2020, certain
monthly lease payments for the leases of the
Group's office buildings have been reduced or
waived by the lessors as a result of the COVID-19
pandemic and there are no other changes to the
terms of the leases. The Group has early adopted
the amendment on 1 January 2020 and elected
not to apply lease modification accounting for
all rent concessions granted by the lessors as
a result of the COVID-19 pandemic during the
period ended 30 June 2020. Accordingly, a
reduction in the lease payments arising from
the rent concessions of RMB106,000 has been
accounted for as a variable lease payment by
derecognising part of the lease liabilities and
crediting to profit or loss for the period ended 30
June 2020.

(d)  Amendments to IAS 1 and IAS 8 provide
a new definition of material. The new
definition states that information is material
if omitting, misstating or obscuring it could
reasonably be expected to influence
decisions that the primary users of general
purpose financial statements make on
the basis of those financial statements.
The amendments clarify that materiality
will depend on the nature or magnitude
of information. The amendments did
not have any impact on the Group’s
interim condensed consolidated financial
information.
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Notes to Interim Condensed Consolidated Financial Statements

OPERATING SEGMENT INFORMATION

For management purposes, the Group has only one
reportable operating segment which is natural gas
operation. Since this is the only reportable operating
segment of the Group, no further operating segment
analysis thereof is presented.

Geographical information

Revenue from external customers

I B AR S M R AR A

30 June 2020

20206 A30H

e nIE R

MEEME AEEES —EIRELE
nEE - B i%ﬁﬁ% SN A= AR NS
EEAEMNAHRELCEDE  WUEZTE
E— LRSI o
i EE R
INERE A

For the six months ended 30 June

HZ6H30BL~EA
2020 2019
2020 F 20194
RMB’000 RMB’000
ARET ARBEFIT
(Unaudited) (Unaudited)
(REEX) (REEEZ)
China s 548,817 657,300
Overseas BN 207 206
549,024 657,506

The revenue geographical information above is based
on the locations of customers.

Information about major customers

Only one single customer contributed 11.8% of the
Group's revenue for the six months ended 30 June 2020
(six months ended 30 June 2019: over 10.0%).

The directors have only little information about whether
a group of entities are under common control; and
therefore such assessment is made according to the
directors’ best knowledge. Especially, the assessment
is not for those entities which might solely be under
the ultimate common control of the government after
taking into account the economic integration among
such entities in the economic environment with a large
number of state-owned entities in Mainland China.

LA RERTSEREPHLE -

TREIEEFNER

HZE2020F6 A30HIEEA - 2F—
NE—RBPFEMAEBKA11.8%(HE
2019F 6 A30H IE/~EA : #10.0%) °

EEH—HABERRESXHAEGNERLE
AR AUt BT DRESE SFAE
e %}E'J'JE BRI A ERT
BT s &L REFRIAEREEL - TEZE
FHERHENTERNEEERERE L E
RIAEIRIR R BRI S ©
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IR AR S I R Rk M

30 June 2020
202046 H30H
4. REVENUE 4. KA
An analysis of the revenue is as follows: REERWADTOT -

For the six months ended 30 June

BEZ6H30HIENEAR
2020 2019
20204 20194
RMB’000 RMB’000
AR T AREEFTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue from contracts with customers EFE & #MW 550,108 658,500
Revenue from other sources H A ORI A 1,765 2,065
551,873 660,565
Less: Government surcharges o BRI E (2,849) (3,059)
549,024 657,506
Revenue from contracts with customers BFE & £z
Types of goods or services EmmEHER
Sale of natural gas HEXRAR 474,636 593,095
Construction and connection of gas BREkEARAREE
pipelines 67,972 56,958
Transmission of natural gas IR RAR 5,111 4,876
Others Hth 2,389 3,571
550,108 658,500
Timing of revenue recognition TR A BB
Goods or services transferred at a PEREZEZENE R
point in time PR 7 482,136 601,542
Services transferred over time LR ER SR AR TS 67,972 56,958
550,108 658,500
Revenue from other sources H b AR BA
Gross rental income Helh Bz 1,765 2,065
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I B AR S M R AR A

30 June 2020
20206 A30H

5. OTHER INCOME AND GAINS 5. H A Kk Wz

An analysis of other income and gains is as follows: HEmA R ama T

For the six months ended 30 June

BZEZ6H30BLAEA
2020 2019
20204 20194
RMB’000 RMB’000
AR®T T ARBEFIT
(Unaudited) (Unaudited)
(REBERZ) (REEEZ)
Other income Hag A
Interest income FBUA 8,858 3,279
Exchange gain b 5 e 3,027 -
Government grants IR #66 By 1,304 976
Others Hb 81 50
13,270 4,305
Gains &
Gains on rent concessions as a result of FHRERREEEE
COVID-19 pandemic BHHe ER kR 106 -
13,376 4,305
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IR AR S I R Rk M

30 June 2020

2020%F6 H30H
6. FINANCE COSTS 6. & KA
An analysis of finance costs is as follows: BVERAH AT EINOT -

For the six months ended 30 June

BEZ6H30HIENEAR
2020 2019
20204 20194
RMB’000 RMB’000
AR®TT ARMBFIT
(Unaudited) (Unaudited)
(REER) (RigEZ)
Interest on interest-bearing borrowings & EEREARABENFE
and contract liabilities 6,568 9,080
Interest on lease liabilities HEAENTE 73 91
Others HA = 38
Total interest expense on financial WIRAFEFABZNE
liabilities not at fair value through profit FtBE/F]E R B
or loss 6,641 9,209
Less: interest capitalised B BAREFE (1,524) -
5,117 9,209

56 Suchuang Gas Corporation Limited AR RR B HRA 7




Notes to Interim Condensed Consolidated Financial Statements

I B AR S M R AR A

30 June 2020

202056 A30H
7. PROFIT BEFORE TAX 7. BRBEATER
The Group's profit before tax is arrived at after N5 B RBR B ATE I DA F0BR(BEA) -

charging/(crediting):

For the six months ended 30 June

HZ6H30HEKEAR
2020 2019
20204 20194
RMB’000 RMB’000
AR¥TR ARBFIT
Notes (Unaudited) (Unaudited)
BtaE (REEER) (REEEZ)
Cost of inventories sold HEFTERA 409,148 504,331
Cost of services provided ARG ACA 31,206 26,911
Employee benefit expense: EERFMAXL
Wages and salaries TERF® 21,449 18,737
Equity-settled share option ARG ENERE
expenses Fisx 2,807 5,925
Pension scheme contributions RIRSETEIHEK 427 1,401
Social security contributions HeEREBHRIRERE
and accommodation benefits = 1,229 1,735
Exchange (gain)/loss B (W), HiE 5 (3,027) 2,338
Depreciation of property, plant ~ #1%  E ML EITE
and equipment 11 21,037 17,839
Impairment of trade receivables, FEWE ZEFRE  F
net E:2 1,530 (125)
Depreciation of right-of-use assetsf# A& EITE 2,907 2,506
Amortisation of intangible assets & E## i 3,207 2,509
Fair value losses/(gains): NEEEE (KE) -
Equity investments at fair value 1A FEFTABZERN
through profit or loss IR A3 & 19,579 20,841
Financial assets at fair value BN ERAEESN
through profit or loss EMEE (5,583) (3,318)
Interest income FEWA 5 (8,858) (3,279)
Gains on rent concessions as a  FAERFESZIFER
result of COVID-19 pandemic B & BRI 5 (106) -
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IR AR S I R Rk M

30 June 2020
202046 A30H

58

INCOME TAX

The Group is subject to income tax on an entity basis
on profits arising in or derived from the jurisdiction
in which members of the Group are domiciled and
operate.

The major components of income tax expense in the
interim condensed consolidated statement of profit or
loss and other comprehensive income are:

FRrig®
AEBARAEENK B RBIFEMREEE
BREREREMELSIRAZF AR
& H)aE MR B BB AT -

R HEARAEE REMEE R EER T
AT EZR DT -

For the six months ended 30 June

BZEZ6H30H1A@EA
2020 2019
20204 20194F
RMB’000 RMB’000
AR¥T ARBTIT
(Unaudited) (Unaudited)
(REEEZ) (REFEZ)
Current tax; BIEARIA -
Income tax in the Mainland China BRI A B A D ET 1S R
for the period 24,450 24,154
Deferred tax FIERTE 1,176 (196)
Total tax charge for the period BB IR RS 25,626 23,958

The provision for Mainland China current income tax
is based on the statutory rate of 25% (six months
ended 30 June 2019: 25%) of the assessable profits
for the six months ended 30 June 2020 of the Group
as determined in accordance with the PRC Corporate
Income Tax Law, which was approved and became
effective on 1 January 2008, except for certain
subsidiaries of the Group in Mainland China, which are
taxed at preferential rates of 12.5% to 15%.
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Notes to Interim Condensed Consolidated Financial Statements

DIVIDENDS

The proposed final dividend of HK$0.031 per ordinary
share for the year ended 31 December 2019 was
declared payable and approved by the shareholders
at the annual general meeting of the Company. The
dividend amounting to RMB25,282,000 was distributed
on 16 June 2020.

The directors did not recommend the payment of an
interim dividend in respect of the six months ended 30
June 2020 (six months ended 30 June 2019: nil).

I B AR S M R AR A

30 June 2020
20206 A30H

@<

HZE2019F 12 A1 AL FEMNREHEARS
BB ER L @REN0.031 LE BIRER
RARBRRBEFARE LEIRE A RHEE o
i B A R # 25 282,000 7T B 202046 A
16 BEH DR ©

BEEVW N EZFEE 20206 A30H 1E<
& AR A R HARR B (= 201946 A30H
ERER &) e
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Notes to Interim Condensed Consolidated Financial Statements

IR AR S I R Rk M

30 June 2020
202046 A30H

10.

EARNINGS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE PARENT

The calculation of the basic earnings per share amount
is based on the profit for the period attributable to
ordinary equity holders of the parent, and the weighted
average number of ordinary shares of 902,924,000 (six
months ended 30 June 2019: 902,924,000) in issue
during the period.

The calculation of the diluted earnings per share
amount is based on the profit for the period attributable
to ordinary equity holders of the parent, adjusted
to reflect the interest on the share option scheme,
where applicable. The weighted average number of
ordinary shares used in the calculation is the number
of ordinary shares in issue during the period, as used
in the basic earnings per share calculation, and the
weighted average number of ordinary shares assumed
to have been issued at no consideration on the deemed
exercise or conversion of all dilutive potential ordinary
shares into ordinary shares.

The calculations of the basic and diluted earnings per
share are based on:

10.

BRAEBERESAEABGERAEFN

EREARBNSBHIREBEE AR T BRE
BAEARMZEE A RZHEBMEET
@A b AE 39 20902,924,000 % (H =
201946 A30H LE/~f@ A : 902,924,000
BROFTE ©

BREERNSBEIRES AR EERE
FEARAZBEENTE  SRBUR
BREEARESH BIM RIS - B - FHERAT
R E B INE B AANGESRE
ABENWZPEEHTERRERE  ME
BECINEF A BUMBRENREITEM B E
EA#E BRI E LR ERRKEE
EERT -

FREANEFRN RN TEEFE

For the six months ended 30 June

BZ6A30HLLAEA
2020 2019
2020%F 20194
RMB’000 RMB’000
ARMT T ARBFTT
(Unaudited) (Unaudited)
(REER) (RigEZ)
Earnings BF|
Profit attributable to ordinary equity BEstE BRERZFN T
holders of the parent, used in the NRIERBRERE ARG
basic earnings per share calculation ikl 25,538 27,889
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Notes to Interim Condensed Consolidated Financial Statements

I B AR S M R AR A

30 June 2020
2020%6 A30H

10. EARNINGS PER SHARE ATTRIBUTABLE TO 10. BAREZERERSEAEBRGLESRERN

ORDINARY EQUITY HOLDERS OF THE PARENT (#)
(CONTINUED)
Number of shares
RGEE
For the six months ended 30 June
BZ6A30HLLAEA
2020 2019
2020 20194
Shares % 12
Weighted average number of ordinary FR{ErtE SR EREFIAZ
shares in issue during the period BRI D BT AR T
used in the basic earnings per share 9%
calculation 902,924,000 902,924,000
Effect of dilution — weighted average = #5588 E — LR
number of ordinary shares: T
Share options B - 80,000,000
902,924,000 982,924,000
As the average market price of ordinary shares during EERNEL 2202046 A 30 A 1EHAR E @AM
the period ended 30 June 2020 is lower than the FHEMISERERERENTERS - Bt
exercise price of the share options, therefore, share EREREETE -

options have no dilutive effects.
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Notes to Interim Condensed Consolidated Financial Statements

IR AR S I R Rk M

30 June 2020

202046 H30H
11. PROPERTY, PLANT AND EQUIPMENT 1. Y% BERRE
For the six months ended 30 June
BZ6H30RIEAEA
2020 2019
2020%F 20194
RMB’000 RMB’000
AR%T T ARBFTT
(Unaudited) (Unaudited)
(REER) (RegeEZ)
Carrying value at beginning of BRI A (K &E%)
the period (audited) 656,249 625,895
Additions NE 25,470 36,467
Transfers s (506) -
Depreciation charge for AT ERE (#it7)
the period (note 7) (21,037) (17,839)
Carrying value at end of the period BRAREE CREEZ)
(unaudited) 660,176 644,253
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12.

13.

TRADE RECEIVABLES

An ageing analysis of the trade receivables as at the

end of the reporting period, based on the invoice date

and net of loss allowance, is as follows:

Notes to Interim Condensed Consolidated Financial Statements

I B AR S M R AR A

12. EREZRX

30 June 2020
2020%6 A30H

RBEESHR  BREZEREREZ A
RN BREEENREDNIT -

30 June 31 December

2020 2019

20206 HA30H 20194 12HA31H

RMB’000 RMB’000

AR%T T ARBFTT

(Unaudited) (Audited)

(REER) (geEZ)

0-90 days 0-90H 68,840 76,339
91-180 days 91HZ=180H 575 839
181-360 days 181HZ=360H 20,669 21,858
Over 1 year FRIEB1F 19,898 4,589
109,982 103,625

TRADE AND BILLS PAYABLES

An ageing analysis of the trade and bills payables as

at the end of the reporting period, based on the invoice

date and net of loss allowance, is as follows:

13. ENESERIARERE

RBEEHR  BNEZERARZEERE
SRHMNBEREREORESITOT

30 June 31 December

2020 2019

20206 HA30H 20194 12A31H

RMB’000 RMB’000

ARBTT AR¥BTTT

(Unaudited) (Audited)

(RBER) (fe&=%)

0-90 days 0Z90H 29,445 25,087
91-180 days 91HZ=E180H 81 33,302
181-360 days 181HZ2360H 38,252 571
1-2 years 1FZE2F 520 412
Over 2 years BiE2F 1,180 1,316
69,478 60,688
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Notes to Interim Condensed Consolidated Financial Statements

IR AR S I R Rk M

30 June 2020
202046 A30H

14. INTEREST-BEARING BANK AND OTHER 14. :itEHITREMER

BORROWINGS
30 June 2020 31 December 2019
202056 A30H 2019F12431H
Effective Effective
interest rate interest rate
(%) Maturity RMB’000 (%) Maturity RMB'000
BRHE(%) 08 ARMTR  BETE(%) 0 ARETR
(Unaudited) (Audited)
(RBEH) (l5%%)
Current BN
Lease liabilities® HEBEY 4.64-6.08 2021 2,291 4.64-6.08 2020 1,967
Bank loans - unsecured ~ H17EH - B 4.20 2021 80,000 4785 2020 23,000
3.62% US$7,687,000 7,687,000 7C(3.62%)
secured bank loan(! BEARTERD - - - 3.62 2020 53,626
4.10% HK$32,980,000 32,980,000 7T
unsecured bank loan (4.10%) E R
B 410 2020 30,125 410 2020 29,543
Current portion of long term & H3R77 & 31 2 AHAE
bank loans - unsecured ~ HEF - £ 539  2020-2021 10,000 5.39 2020 5,000
Current portion of long term RH &7 7 %5
2.78% HK$45,100,000 45,100,000/
unsecured bank loan (2.78%) EH IR
B HIBOR*+2.00  2020-2021 28,134  HIBOR*+2.00 2020 27,097
Other bank borrowings - At 7{E7 -
secured!? g el 2.5-3.7 2020 82,000 2537 2020 102,000
232,550 242,233
Non-current FENH
Lease liabilities HEAR 4.64-6.08  2021-2022 795 4.64-6.08 2021 1557
Bank loans - unsecured  RTEF - EEHR 5.39-6.08  2021-2026 77,260 539-6.08  2021-2025 77,191
2.78% HK$45,100,000 45,100,000
unsecured bank loan (2.78%) BEFHRIT
&% HIBOR*+2.00 2021 13,062 HIBOR"+2.00 2021 27,097
91,117 105,845
323,667 348,078
* The interest rate refers to Hong Kong Interbank Offered * MEAEBRBRERITIFEFE -

Rate.
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Notes to Interim Condensed Consolidated Financial Statements

I B AR S M R AR A

30 June 2020
20206 A30H

14. INTEREST-BEARING BANK AND OTHER 14. i EHRITREMER(Z)
BORROWINGS (CONTINUED)

30 June 31 December
2020 2019
20206 A30H 201912 A831H
RMB’000 RMB’000
AR®T AREEFTT
Analysed into: RAT B -
Bank loans and borrowings repayable: [E{EERITE R LG
Within one year or on demand —F N AN Ef 230,259 240,266
In the second year B_F 23,062 37,098
In the third to fifth years, inclusive FE=FFRF
(RIEEEMF) 60,000 60,000
Beyond five years iR A F 7,260 7,190
320,581 344,554
Other borrowings repayable: HAth EEREN -
Within one year —&FR 2,291 1,967
In the second year F_F 795 1,557
3,086 3,524
323,667 348,078
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Notes to Interim Condensed Consolidated Financial Statements

IR AR S I R Rk M

30 June 2020
202046 A30H

14. INTEREST-BEARING BANK AND OTHER 14.
BORROWINGS (CONTINUED)

FTEBITREMER(E)
Notes: BisE -

REB M S RTREMERTI AR BRR £
FREEMNTARNATEEFERIR

The Group’s interest-bearing bank and other borrowings are
secured by the pledges of the following assets with carrying

values at the end of the period and the prior year as follows:

2020 2019
2020F 20194
Notes RMB’000 RMB’000
Kat AR®TT AREFT
Pledge of assets: RHREE
Pledged deposits [RERYEE N (1) 91,000 64,450

(1) The interest-bearing bank and other borrowings
amounting to RMB82,000,000 in 2020 were secured by
Group’s pledged deposits (2019: RMB155,626,000).

(2) The other bank borrowings shall be borrowings pledged
by bank acceptance notes and the interest rate of the
borrowings was from 2.5% to 3.7% (2019: from 2.5% to
3.7%).

(3) Except for the 2.78% and 4.10% (2019: 4.29% and
4.10%) unsecured bank loans which are denominated
in HK$, all borrowings are in RMB.

(4) The Group entered into the lease in respect of certain
motor vehicles from the other related party. The amount
of rent payable was based on prices available to third
party suppliers. Included in the Group’s lease liabilities
are amounts due to the Group’s other related party of
RMB17,000 (2019: RMB58,000).
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(3)

(4)

2020 F AR RITRHEMERARE
82,000,000 7T Jb £ A< 5 (3] 69 B #4730
1EHEHR (20194 : AR#155,626,000
JT) e

HARITE R BRITA S ZIRIER
BRI X A2 5%5E3.7% (20194 ¢
25%%E3.7%) °

$22.78% % 4.10% (20194 : 4.29% K&
4.10%) EEMIRITEFIAB TETE
FrAEZREUARKEE -

REEGE T /AEHEEMBEEST M
EiE - BABSSEENE=F 1R
BZAAER FALAEEHAEARRE
ZREMNAEEEMBEEAREAEAR
#17,0007C (20194 : AR% 58,000
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Notes to Interim Condensed Consolidated Financial Statements

I B AR S M R AR A

30 June 2020

2020%6 A30H
15. ISSUED CAPITAL 15. BEBITRA
Nominal
Number of value of Nominal
shares HK$0.01 each value
BREE
BHEE 0.018 7T HE
RMB
AR
Authorised: ZEE
At 31 December 2019 and R2019F12A31B X
30 June 2020 202056 A30H 5,000,000,000 50,000,000 39,378,500
Nominal
Number of value of Nominal
shares HK$0.01 each value
SREE
BHEE 0.0187T HE
RMB
AR
Issued and fully paid: ERTRHE
At 31 December 2019 (audited) #2019 12 A31H
and 30 June 2020 (unaudited) (&) 20204
6 308 (RE&EEZR) 902,924,000 9,029,240 7,213,766
16. COMMITMENTS 16. 7&iE
30 June 31 December
2020 2019
20206 A30H 20194 12A31H
RMB’000 RMB’000
AR¥ T ARBFIT
(Unaudited) (Audited)
(REEEZ) (&#=Z)
Contracted, but not provided for: EETAE R -
- Property, plant and equipment - BERE 17,231 22367
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Notes to Interim Condensed Consolidated Financial Statements

IR AR S I R Rk M

30 June 2020
20206 A30H

17. RELATED PARTY TRANSACTIONS

(a) Name and relationship

Name of related party

RS BB

RELRSZ

BB KEE

Relationship with the Group
SRR EBE R

Kunlun Suchuang Gas
EmaraliE

Kunlun Suchuang Usage
Em#E el T A

Beijing Beilun

drde®

Dunhua Petroleum
HEAH

Zhongji Suchuang
AR A

Suchuang Group (EREIEBEHR A 7))

HEREARRA

Suzhou Suling Automobile Service (&)

HMBAETERBAER AR
Energette Capital Corporation

Energette Capital Corporation
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B2 THEIRE B R A R])

Associates

il l/NE]

Associates

i /NC]

Associates

/N

Associates

/NG

Associates

/N

Company controlled by the
Controlling Shareholders of the
Company

AR AR AR SRR I A R

Company controlled by the
Controlling Shareholders of the
Company

AR B RR AR SR AE I ) A R

Company controlled by certain
directors of the Company

ARAETEERHHAR




Notes to Interim Condensed Consolidated Financial Statements

17. RELATED PARTY TRANSACTIONS (CONTINUED)

(b)

Apart from the transactions and balances
disclosed elsewhere in the interim condensed
consolidated financial information, the Group had
the following material transactions with related

parties during the period:

I B AR S M R AR A

30 June 2020
2020%6 A30H

17. BERXRS (&)

(b) RHER - KRPHEHEEPBEER
Hip B0 TR R 5 R ARSI
AEBEBESNEARZNT

For the six months ended 30 June

BZ6A30A1L~EA
2020 2019
20205 20196
RMB'000 RMB'000
ARETR ARETFT
Notes (Unaudited) (Unaudited)
izt (RBER) (REEER)
Associates: B NT
Transmission and sale of natural gas to B REEXART
Kunlun Suchuang Gas ER#elfg (i) 379 541
Kunlun Suchuang Usage B mEalFIA (i) - 6,113
379 6,654
Purchase of natural gas from BUTRAREXSR
Kunlun Suchuang Gas EREEIME (i) 15,027 1,096
Kunlun Suchuang Usage B mEalH (1) 210 321
15,237 1,417
Rental income WA
Kunlun Suchuang Gas EaueliR (ii) 886 886
Kunlun Suchuang Usage B mEr el (i) 224 224
1,110 1,110
Loan interest from KEUTLAIHEFFE
Beijing Beilun Iri® (i) 985 981
Others: Hity :
Loan to EXT
Energette Capital Corporation Energette Capital
Corporation (iv) - 343
Sale of natural gas to BT AFHEART
Suzhou Suling Automobile Service BNGETERS () = 2,371
Purchase of natural gas from BUTRAREXSAR
Suzhou Suling Automobile Service BMEETERS (i) - 4,387
Purchase of goods from BU TR e E R
Suzhou Suling Automobile Service BMEETERS (i) 265 397
Rental income ikl
Suchuang Group Hel&H (i) 165 165
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IR AR S I R Rk M

30 June 2020
202046 A30H

17. RELATED PARTY TRANSACTIONS (CONTINUED)

(b) Apart from the transactions and balances
disclosed elsewhere in the interim condensed
consolidated financial information, the Group had
the following material transactions with related
parties during the period: (continued)

Notes:

(i) The above transactions were conducted in
accordance with the terms and conditions
mutually agreed by both parties.

(i) Rental income represents considerations

received for the rental of office premises to
the Group’s associates and fellow subsidiary.
The directors confirmed that the annual rentals
payable under the relevant rent agreements had
been agreed by all parties.

(iii) The Group entered into a loan contract with
Beijing Beilun amounting to RMB30,000,000 with
an interest rate of 6.5% per year on 3 December
2018. The maturity date is 31 December 2020.

(iv) The Group entered into a loan contract with
Energette Capital Corporation amounting to
USD50,000 with an interest rate of 8% per year
on 15 April 2019. The maturity date is 15 March
2021,
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17.
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(b) MRHR - BRTHABASEMHEN

Hip BB R 5 kAR
AEBEBETNEARZNOT ¢

(&)
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ERXZ TR 5% KR
155 E B IR AR B BRI HETT

HEWAERAEENE S
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20204 12H31H »
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Energette Capital Corporation
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Notes to Interim Condensed Consolidated Financial Statements

I B AR S M R AR A

30 June 2020
2020%6 A30H

17. RELATED PARTY TRANSACTIONS (CONTINUED) 17. BEAXRS (&)

(c) Outstanding balances with related parties: (c) EEBAERMRMBERES:
30 June 31 December
2020 2019
20206 A30H 20194 12A31H
RMB’000 RMB’000
AR¥TR ARBFT
(Unaudited) (Audited)
(RBEX) (&%)

Amounts due from related parties — JEYFTE R S EH

Beijing Beilun trdb® 33,208 32,223
Kunlun Suchuang Gas EBmealiRE 944 —

Energette Capital Corporation Energette Capital
Corporation 354 348
Kunlun Suchuang Usage EmaalF A 235 -
Zhongji Suchuang Ak ER A 149 -
34,890 32,571

Amounts due to related parties JEITBHZE 7 508

Dunhua Petroleum HEAH 500 500
Suzhou Suling Automobile Service &) &k 2 R B R 192 150
692 650
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IR AR S I R Rk M

30 June 2020
202046 A30H

17. RELATED PARTY TRANSACTIONS (CONTINUED) 17.

(d) Compensation of key management personnel

of the Group:

RELSXRS (&)

(d) FEENTEEEEASHERH

For the six months ended 30 June

HBZ6H30HIE~EAR
2020 2019
20204 20194
RMB’000 RMB’000
AR®TT ARBFTT
(Unaudited) (Unaudited)
(REER) (RegeEZ)
Short-term employee benefits HAEEEF 1,699 1,569
Pension scheme contributions RIS FH B 37 42
Equity-settled share option expenses LAEZS 45 E 1)
R B 2 96 177
Total compensation paid to ENTEEEEAEN
key management personnel 4R 1,832 1,788
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18.

Notes to Interim Condensed Consolidated Financial Statements

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS

The carrying amounts and fair values of the Group’s
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are
as follows:

18.

I B AR S M R AR A

30 June 2020
2020%6 A30H

ERITAQATFERLAFEER
AEBeRTAZEEERAFE (RE

BEEEQAFESEEEZERTARKIN)
o h -

Carrying amounts Fair values
HREE AVE
30 June 31 December 30 June 31 December
2020 2019 2020 2019
20205 20194 2020 2019%
6H30AH 12A31H 6A30H 12A318
RMB’000 RMB'000 RMB’000 RMB'000
ARBTT AR®Tr AR¥ETR ARBTR
(Unaudited) (Audited)  (Unaudited) (Audited)
(RBER) (&%) (RBER) (&%)
Financial assets SREE
Equity investments at fair value BATEFAERR
through profit or loss BARE 35,379 54,147 35,379 54,147
Debt instruments at amortised cost 1S5RS BE R BB T A - 138,339 - 128,209
Financial assets at fair value through IR A FExt AR E
profit or loss SREE 181,200 204,000 181,200 204,000
216,579 396,486 216,579 386,356
Financial liabilities cRAE
Interest-bearing bank borrowings  &FSSR/TIER GEEEES)
(non-current position) (other than ~ (FTEEREEE)
lease liabilities) 90,322 104,288 87,851 100,983

Management has assessed that the fair values of
cash and cash equivalents, pledged deposits, trade
receivables, amounts due from related parties, trade
payables, amounts due to related parties, financial
assets included in prepayments, other receivables and
other assets and financial liabilities included in other
payables and accruals approximate to their carrying
amounts largely due to the short term maturities of
these instruments.

ERENMERELREEFEY CEAF
A BRE SRR - BUERET R - &
NE SRR - BSRESFOR - fEAEN
PR - HMEEHAREGBEENSRE
E - FFAEMENRERESERNSR
BEMNATERAREERS  T2HR
ZETAREHAZIE -
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Notes to Interim Condensed Consolidated Financial Statements

IR AR S I R Rk M

30 June 2020
202046 A30H

18.

FAIR VALUE AND FAIR VALUE HIERARCHY OF
FINANCIAL INSTRUMENTS (CONTINUED)

The Group’s finance department headed by the finance
manager is responsible for determining the policies and
procedures for the fair value measurement of financial
instruments. The finance manager reports directly to the
chief financial officer and the audit committee. At each
reporting date, the finance department analyses the
movements in the values of financial instruments and
determines the major inputs applied in the valuation.
The valuation is reviewed and approved by the chief
financial officer.

The fair values of the financial assets and liabilities
are included at the amount at which the instrument
could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.
The following methods and assumptions were used to
estimate the fair values:

The fair values of the non-current portion of debt
instruments at amortised cost and the non-current
portion of interest-bearing bank borrowings have been
calculated by discounting the expected future cash
flows using rates currently available for instruments with
similar terms, credit risk and remaining maturities. The
Group’s own non-performance risk for interest-bearing
bank borrowings as at 30 June 2020 was assessed to
be insignificant.

The fair values of listed equity investments are based
on quoted market prices. The fair value of unlisted
equity investments was determined by reference to the
latest market transaction price.

The Group invests in unlisted investments, which
represent wealth management products issued by
banks in Mainland China. The Group has estimated
the fair value of these unlisted investments by using
a discounted cash flow valuation model based on the
market interest rates of instruments with similar terms
and risks.
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18.

Notes to Interim Condensed Consolidated Financial Statements

I B AR S M R AR A

30 June 2020
2020%6 A30H

FAIR VALUE AND FAIR VALUE HIERARCHY OF 18. R IEBEAFERAFEER(Z)
FINANCIAL INSTRUMENTS (CONTINUED)

Fair value hierarchy ATEEBR

The following tables illustrate the fair value TRETNEESRITANATEFERE
measurement hierarchy of the Group’s financial & -

instruments:

Assets measured at fair value: BRFEGTENEE

As at 30 June 2020 7A2020F6 A30H

Fair value measurement using
RATH&EENDFETE
Quoted
prices  Significant  Significant
in active  observable unobservable

markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ERMS BRA EAFTH
HE BEBAE BEGAE
(B—%) (B=8) (B=H) @t

RMB’000 RMB’000 RMB’000 RMB’000
ARBTRT AR®TR AR®TR AR®T:R
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEK) (REER)  (REER)

Equity investments at fair value RATER ABRD

through profit or loss WA & 29,379 6,000 - 35,379

Financial assets at fair value through & A FExt ABZH
profit or loss SHEE - 181,200 - 181,200
29,379 187,200 - 216,579
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IR AR S I R Rk M

30 June 2020
202046 A30H

18. FAIR VALUE AND FAIR VALUE HIERARCHY OF 18. @@ IAAFERAFEEBR (&)
FINANCIAL INSTRUMENTS (CONTINUED)
Fair value hierarchy (continued) DAFEBR(E)
Assets measured at fair value: (continued) BAFPEENEE (B)
As at 31 December 2019 72019512 A31H
Fair value measurement using
RATISENATENE
Quoted
prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ERTIS BXA BERNA
RE EBRBAE BERAE
(B—H) (B=®) (B=H) st
RMB’000 RMB’000 RMB'000 RMB'000
ARBFT AREFT AREFT AREFTT
(Audited) (Audited) (Audited) (Audited)
(REZ) (&) (&EX) (&&ER)
Equity investments at fair value RATER ABRD
through profit or loss RARE 48,147 6,000 - 54,147
Financial assets at fair value through IR AFExt ABZE
profit or loss SREE - 204,000 - 204,000
48,147 210,000 - 258,147
Liabilities measured at fair value: BAFEGTENER -
The Group did not have any financial liabilities REBRBARTBEEMZAFEFZENS
measured at fair value at the end of the period (2019: BB E (20194 « &) -
Nil).
19. EVENTS AFTER THE REPORTING PERIOD 19. HMEWREBIE
There have been no significant events since the end of BHRERERREBELTMERNFR -
the Reporting Period.
20. APPROVAL OF THE INTERIM CONDENSED 20. #tEHHEBEaMBER

CONSOLIDATED FINANCIAL INFORMATION

The interim condensed consolidated financial
information were approved and authorised for issue by
the board of directors on 31 August 2020.
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