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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW AND OUTLOOK

Elife Holdings Limited (the “Company”, together with its subsidiaries, the
“Group” or “Elife Group”) is principally engaged in trading businesses across
Asia as well as the provision of esmart digital services. It has also been
expanding its business into the consumer products market conforming to
the Group’s business principle of “making life easier and benefiting people’s

livehood” (5 45E » BRAE).

The Group has been managing the following businesses:

COMMODITIES TRADING BUSINESS

During the period from 1 April 2020 to 30 September 2020 (the “Period”), the
Group continues to focus on sourcing of domestic quality products as well
as metals commodities for sales to retail channels or lower-tier agents in the
PRC. To rapidly expand the customer base and trading volume as well as to
broaden different types of categories products, the Group continues to adopt
the low margin strategy which attracts more sales channels for cooperation.
The profit margin for trading business had improved due to an increase in a
variety of products and new customers during the Period.

DAILY CLEANING AND SANITIZING PRODUCTS
BUSINESS

On 31 July 2020, the Company and Mr. Zhu Qian (“Mr. Zhu”) entered into a
cooperation agreement to establish a joint venture group which is principally
engaged in the sale of daily cleaning and sanitizing products in the PRC and
overseas.

The joint venture group was set up in August 2020 in which the Company
holds 26.01% effective interest indirectly. The Company controls the joint
venture group and thus its financial results would be consolidated into the
condensed consolidated financial statements of the Company. For the period
ended 30 September 2020, the joint venture group recorded unaudited
turnover of approximately HK$8,946,000 and achieved net profit after tax of
approximately HK$2,361,000.

LICENSED BRANDED WATCHES BUSINESS

On 29 June 2020, the Company entered into a cooperation agreement with
Mr. Chen Yulung and Mr. Chan Tim Hung to establish a joint venture group
which is principally engaged in the sale of mechanical and quartz watches
under licensed brands in the PRC and Taiwan, such as ROYALELASTICS,
ARSA and JOE-JOE. The joint venture group will set up its own sales
channel through direct export sales, self-operate e-commerce APP, live video
streaming channel and third-party e-commerce APP such as Taobao or Tmall.
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MANAGEMENT DISCUSSION AND ANALYSIS
B B i M g A

The joint venture group was set up in July 2020 and the Company holds
26.01% effective interest indirectly. The Company controls the joint venture
group and thus its financial results would be consolidated into the financial
statements of the Company. The joint venture group commenced its operation
in the middle of July 2020 and recorded unaudited turnover of approximately
HK$672,000 for the period ended 30 September 2020.

ESMART DIGITAL SERVICES

Esmart Group leverages on the intelligentisation of retail information as its
core technology and relies on the combined application of internet, cloud
computing, artificial intelligence and big data to create a brand-new platform
that is closely integrated with traditional industries. With digital marketing
solution as service objective and retailers as the service object, the Group
provides an integrated software and hardware store management system and
an information marketing solution, and is an advanced online-to-offline smart
retail service provider.

BUSINESS PROSPECTS AND FUTURE
DEVELOPMENTS

Since March 2020, the gradual improvement of COVID-19 pandemic situation
in China with the economic activities have returned to normal slowly. The
China’s economy has recovered gradually since the beginning of the second
quarter of the year.

Due to the uncertainly of the Sino-US trade dispute and the outbreak of the
COVID-19 pandemic, the Company had taken various cost control measures
to retain more cash for the Group’s business development at the beginning
of this year which had saved approximately HK$17 million of operating costs
in this Period. In the meantime, the Company has taken this opportunity to
increase the trading activities of commodities in the PRC and set up two
joint venture groups for the trading of cleaning and sanitizing products and
licensed branded watches in the PRC and overseas. The demand for cleaning
and sanitizing products will be continued in future and the Company will
capture the opportunity of the pandemic to expand the business in cleaning
and sanitizing products which is in line with the Group’s business principle
of “making life easier and benefiting people’s livehood” (3 45&E, BR ). The
Company anticipated the business in cleaning and sanitizing products will
improve the results of the Company in future.

The management expects 2021 will be a challenging year. The Company
will continue to monitor the further development of COVID-19 and take this
opportunity to develop the business in cleaning and sanitizing products. The
Company will continue to explore new opportunities of business development
in relation to the daily necessities.
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MANAGEMENT DISCUSSION AND ANALYSIS

RESULTS ANALYSIS

For the period ended 30 September 2020, the Group recorded turnover of
approximately HK$128,648,000 (six months ended 30 September 2019:
approximately HK$41,874,000), representing an increase of 207.2%. The
revenue was generated from the commodities trading segments. The increase
in revenue during the Period was primarily due to (i) an increase in the sales
volume of metals trading; (ii) the fact that the Group has been proactively
increasing its trading activities of commodities in the PRC by setting up two
joint venture companies for trading of daily cleaning and sanitizing products
and licensed branded watches in the PRC and overseas. The revenue
generated from trading of daily cleaning and sanitizing products and licensed
branded watches contributed approximately HK$8,946,000 and approximately
HK$672,000 respectively for the Period (six months ended 30 September
2019: HK$NIl and HK$Nil); (iii) the fact that the gross profit margin of the daily
cleaning and sanitizing products were relatively high, especially due to the
higher demand under the COVID-19 pandemic; and (iv) the Group increased
its variety of products and customers.

More details of the Group’s performance by business segments are set out in
Note 4 to the condensed consolidated financial statements.

For the period ended 30 September 2020, the cost of sales of the Group
amounted to approximately HK$125,671,000 (six months ended 30
September 2019: approximately HK$41,265,000), representing an increase of
approximately 204.6% which is also in line with the fluctuation of the turnover.

The Group’s gross profit for the period ended 30 September 2020 was
approximately HK$2,977,000 (six months ended 30 September 2019:
approximately HK$609,000), representing an increase of approximately
four times. For the six months ended 30 September 2020, the gross profit
margin was approximately 2.3% (six months ended 30 September 2019:
approximately 0.8%) in commodities trading business. The increase of gross
profit margin in commodities trading business was due to the Group’s new
business segment in trading products such as daily cleaning and sanitizing
products and licensed branded watches.
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MANAGEMENT DISCUSSION AND ANALYSIS
(CEHE VS

During the period ended 30 September 2020, the Group recorded selling
expenses of approximately HK$2,655,000 (six months ended 30 September
2019: approximately HK$5,650,000). The decrease was mainly due to
the scaling down of the esmart digital services segment in light of strong
competition in the PRC. The Group also implemented cost control policy to
lower the operating costs and streamline the workforce by cutting down the
number of staff in the sales department. Thus, the selling expenses dropped
accordingly in the current period.

Other operating expenses incurred by the Group for the period ended 30
September 2020 was approximately HK$13,063,000 (six months ended 30
September 2019: approximately HK$28,956,000), representing a decrease
of approximately 54.9%, and approximately 10.2% (six months ended 30
September 2019: approximately 69.1%) of the Period’s total revenue. The
decrease was mainly due to (i) the cost savings policy implemented by
the Group under the COVID-19 outbreak, especially staff costs, legal and
professional fees and other office expenses; and (ii) significant reduction of
staff costs by approximately HK$15 million as a result of streamlining the
sales department by decreasing number of sales staffs and the voluntary
reduction of salary by the directors by 50%.

The finance costs incurred by the Group for the period ended 30 September
2020 were approximately HK$66,000 (six months ended 30 September 2019:
approximately HK$434,000), representing approximately 0.1% of the Group’s
revenue in the Period. The decrease was mainly due to the full repayment
of the shareholder’s loan, other borrowings and bank borrowings and hence
lower interests expenses were incurred for the Period.

For the period ended 30 September 2020, the Group recorded a loss
attributable to shareholders of approximately HK$10,235,000 (six months
ended 30 September 2019: approximately HK$23,207,000), representing a
decrease of 55.6%. Basic loss per share was approximately HK$0.3 cents
(six months ended 30 September 2019: approximately HK$0.8 cents) for the
period ended 30 September 2020. The decrease was primarily attributable to
the reduction of loss for the Period.

ELIFE HOLDINGS LIMITED 4 3% # i A B2 w | Interim Report 2020 w84t %

BE-Z-ZTFNAA=THLHMB  AEEMEEHEE
B % #2,655,0008 T (BE=-_Z—-AEhLB=1+HI
AE A : #5,650,0008 ) c WA T EEHRE B
BERESDZEECETEEHESIRETEME D -
AEBRERTRAZHBER  WHEEERAS &
RELEH N HIRHEENBPZAEBHE - At - KH
BZHEERXES T

AEEBRBE-_Z_SFAA=+THLBHAEEHR
fin & E B X 913,063,000 T (BEZE=Z—-hN&E AN
B=+RB1A{EAR : #428,956,0008 T) ' B Y
54.9%  HEERAHBELKZELN10.2% E!zi_;
—hEAA=Z+TAHLEREA : 869.1%) - BDTh

=i A ()E FECOVID-19%& 15 /& 3 2&;‘%@%5%&#;
IRA - FERBEEAUREMRAERNIMER
BASHEE ) Ri)BBEREEASH A REEH
EXR URESHERF50% 0 8 THAKET B
#915,000,00058 7T °

AEBRBE-Z-ZFNAA=THRLBBELERE
A #K66,0008 T (BE=-ZE—NFARA=Z+HLR
8 A :#3434,000/8 %) - EMERAHEAEE RS
HON% - BMAOTDNEEARBRRENR - HMBEERR

TRECEZHEE  BEAHNBELEZFEMAIRD
BE-Z-_ZFAA=THLEYE FEEHEKE

R E1E#410,235,0008 T (BE=Z —ninﬂ
=+ HIEARMEA : £23,207,00087T) WA 55.6% °
BE-Z_% Enﬂ THLEHEBZEREREEY
03B (B E —hERA=+HLEAEAR Y
0.871l) ttﬁwmw\zgﬁmlﬂﬁéﬁﬁﬁ BZEERD



MANAGEMENT DISCUSSION AND ANALYSIS

The Board did not recommend payment of an interim dividend for the six
months ended 30 September 2020 (six months ended 30 September 2019:
HK$Nil).

FINANCIAL REVIEW

For the period ended 30 September 2020, the Group had net cash outflow
from operating activities of approximately HK$5,194,000 (six months ended 30
September 2019: approximately HK$8,370,000), net cash inflow from investing
activities of approximately HK$19,000 (six months ended 30 September 2019:
net cash outflow from investing activities was approximately HK$12,000)
and net cash outflow from financing activities of approximately HK$307,000
(six months ended 30 September 2019: net cash inflow approximately
HK$2,093,000). As at 30 September 2020, the Group had available cash and
cash balances amounting approximately HK$13,251,000 (31 March 2020:
approximately HK$16,201,000).

As at 30 September 2020, surplus on shareholders’ funds of the Group
aggregately amounted to approximately HK$53,483,000 (31 March
2020: approximately HK$61,629,000). Net current assets of the Group
amounted to approximately HK$57,395,000 (31 March 2020: approximately
HK$45,174,000). The Group’s total current assets and current liabilities
were approximately HK$119,530,000 (31 March 2020: approximately
HK$117,044,000) and HK$62,135,000 (31 March 2020: approximately
HK$71,870,000) respectively, while the current ratio was approximately 1.9
times (31 March 2020: approximately 1.6 times). The Group’s assets-liabilities
ratio (total liabilities to total assets) was approximately 0.6 times (31 March
2020: approximately 0.5 times).

As at 30 September 2020, the Group’s gearing ratio (total debts to total
equity) was approximately 87.7% (31 March 2020: approximately 71.4%).

The Group did not have any capital expenditure contracted but not provided
for property, plant and equipment as at 30 September 2020 (as at 30
September 2019: approximately HK$12,000).

As at 30 September 2020, the Group had capital commitment of
approximately HK$270,568,000 (31 March 2020: approximately
HK$259,476,000) in respect of the authorised and contracted for capital
contributions payable to subsidiaries.
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MANAGEMENT DISCUSSION AND ANALYSIS
(CEHE VS

The Group’s sales and purchase are mainly transacted in Hong Kong dollar,
United States dollar and Renminbi and the books are recorded in Hong Kong
dollar. Therefore, it may be exposed to foreign exchange risk. However, in
view of the stable currency policies adopted by the PRC government, the
directors consider that the foreign exchange risk is insignificant.

The Group currently has no foreign exchange rate hedging policy in respect
of commercial transactions denominated in foreign currencies. However, the
directors monitor exchange rate exposure regularly and will consider hedging
significant exchange rate exposure as and when necessary.

The Group did not have any material contingent liabilities as at 30 September
2020.

As at 30 September 2020, the Group had a total of 43 employees (30
September 2019: 67) in Hong Kong, the PRC and the United States. All
employees are remunerated according to their performance, experience and
the prevailing industry practices. The Group also participates in retirement
benefit schemes for its staff in Hong Kong and the PRC.

The existing share option scheme of the Company was adopted on 8 October
2010 and amended on 17 August 2017, with options to be granted to any
directors, employees and other parties at the discretion of the Board. During
the period ended 30 September 2020, 59,100,000 share options were granted
to directors, employees and other parties while 88,460,000 share options
lapsed. As at 30 September 2020, 232,307,000 share options remained
outstanding.

The Group also adopted a share award scheme on 27 June 2017. During

the period ended 30 September 2020, no awarded share was granted to any
eligible directors, employees or other parties.
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MANAGEMENT DISCUSSION AND ANALYSIS

On 9 November 2020, Smart Challenger Global Limited (“Smart Challenger”),
an indirect non wholly-owned subsidiary of the Company, entered into the
Procurement Framework Agreement with Yangzhou Yiyuantang Commodity
Co., Ltd (“Yangzhou Yuanda”), pursuant to which Smart Challenger agreed
that Smart Challenger or its subsidiaries will procure and Yangzhou Yuanda
agreed to supply the cleaning and sanitizing products for a term of two years
and four months from 1 September 2020 to 31 December 2022 (both days
inclusive) (the “Procurement Period”). Mr. Zhu Qian (“Mr. Zhu”) controls more
than 30% of the voting power in general meetings of Yangzhou Yuanda.
Mr. Zhu is also a substantial shareholder of Century Smart Group Limited
(“Century Smart”) and Smart Challenger, and is, therefore, a connected person
of the Company. The transactions contemplated under the Procurement
Framework Agreement constitute continuing connected transactions of the
Company under the Listing Rules.

Pursuant to the Procurement Framework Agreement, Yangzhou Yuanda
agreed to supply the cleaning and sanitizing products to Smart Challenger
and its subsidiaries for a term of the Procurement Period. The selling prices
of the cleaning and sanitizing products are determined principally by arm’s
length commercial negotiation.

The Annual Caps for the Procurement Framework Agreement for the period
between 1 September 2020 and 31 December 2020, the year ending 31
December 2021 and the year ending 31 December 2022 are RMB20,000,000,
RMB57,000,000 and RMB60,000000 respectively.

For details, please refer to the announcement of the Company dated 9
November 2020.

The Group did not have any material acquisition and disposal for the six
months ended 30 September 2020.

The Group did not have any material related party transaction for the six
months ended 30 September 2020.

The Group did not hold any significant investment for the six months ended
30 September 2020.
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57,000,0007t & A K #60,000,0007T °

FHEHE B2HALLABRHMAZZEZEF+-AN
Bz e

FEBRBE-ZE-EFNA=tTRHILANERLEME
AERBBREE -

AEERBE-ZE-EFAA=TRILEANEALEE
AERBEALRS -

AEERBE_ZE-ZEFAA=ZTHELEANEAALER
BEREAERRE -
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UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
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UNAUDITED CONDENSED CONSOLIDATED INTERIM

FINANCIAL STATEMENTS AND NOTES

AEEEWHAGSPHMGERRME

The Board of the Company announces that the unaudited condensed
consolidated interim results of the Group for the six months ended 30

September 2020.

CONDENSED CONSOLIDATED STATEMENTS OF

COMPREHENSIVE INCOME

AARNEEEEREMAEBEZ_Z_SFAA=T
BIEAERZREERERAFETHEE -

HARERERRIE

For the six months ended 30 September 2020

Turnover
Cost of sales

Gross profit

Other income

Other gains/(losses) — net

Selling expenses

Other operating expenses
Equity-settled share-based payment

Loss from operating activities
Finance costs

Loss before tax
Taxation

Loss for the period

Other comprehensive income/(loss)
ltems that will not be reclassified
to profit or loss:
Change in fair value of financial asset at fair
value through other comprehensive income
ltems that may be reclassified
subsequently to profit or loss:
Exchange differences on translation foreign
operations

Other comprehensive income/(loss)
for the period

Total comprehensive loss
for the period

HEMAE

E7

HAg A
Hpls, / (B58) — 38
HEMX

Ht & @ x

LSS E L RO X4 2 50R

BERBER
AR A

FRIRAIG 8
B8

FHREGIR

Htt2EKA (ER)
TEEFNIHEERECEE

BAVESAHMEZEKEZ

MBREEAFESE
HETKEFSIHZE
BRZIER:
BEBIIMEEER >

EHEH

FHHMEMEEHRA - (BHE)

FHR2EERESA
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BE-Z-ZFAA=THILEANEA

Six months ended 30 September
BEAA=THLEAR

2020 2019

—E_EFE —E-hEF

Notes HKS$’000 HK$'000
B =F THET FHET
(Unaudited) (Unaudited)

(REE) (REFEZ)

4 128,648 41,874
(125,671) (41,265)

2,977 609

5 1,716 1,510
5 358 (55)
(2,655) (5,650)

(13,063) (28,956)

(1,596) -

6 (12,263) (32,542)
7 (66) (434)
(12,329) (32,976

8 (126) (4)
(12,455) (32,980

(45) -

2,753 (6,995)

2,708 (6,995)

(9,747) (39,975)




UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES

CONDENSED CONSOLIDATED STATEMENTS OF

COMPREHENSIVE INCOME

HHGRSRERRR

ARAETE A T W £ £ F 30T B 5 e J

For the six months ended 30 September 2020

Loss for the period
attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive loss

for the period attributable to:

Owners of the Company
Non-controlling interests

Loss per share

- Basic

— Diluted

BERTAALTZEHME
B -
RABREAA
RS

BERTAALTZERRE
RHEEREH
RAREREA
FERER

SRER

—EX

— 83

BE-_Z-ZFAAZ=THLEAEAR

Six months ended 30 September
BEAMA=THLEREAR

2020 2019

ZEZSE —E-hF

Notes HK$’000 HK$'000
Bt 5E TET THET
(Unaudited) (Unaudited)

(REER) (REER)

(10,235) (23,027)

(2,220) (9,953)

(12,455) (32,980)

(7,146) (30,274)

(2,601) (9,701)

(9,747) (39,975)

10 (0.3) cents #&fll (0.8) cents Al

10 (0.3) cents #fli (0.8) cents &l

ELIFE HOLDINGS LIMITED % 4: 3% # i A B4 wl | Interim Report 2020 w8 4t %
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UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
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CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL

POSITION

MRS MBERAR

As at 30 September 2020

Non-current assets
Property, plant and equipment
Right-of use assets
Financial asset at fair value through other
comprehensive income

Current assets
Inventories
Trade receivables
Deposits, prepayments and
other receivables
Cash and cash equivalents

Total current assets

Less: Current liabilities
Trade payables
Accrued liabilities and other payables
Contract liabilities
Lease liabilities
Amounts due to shareholders
Amounts due to non-controlling interests

Total current liabilities
Net current assets
Total assets less current liabilities
Less: Non-current liabilities
Lease liabilities

Amounts due to shareholders
Amounts due to non-controlling interests

Net assets

Capital and reserves
Share capital
Reserves

Equity attributable to owners of the Company

Non-controlling interests

Total equity

EmEEE
M BERRE
EREELE

BAFEFARMBEZERE 2

HMBEE

REHRE
ﬁ‘f&
25 B
&% %ﬁﬁﬂ\lﬁ&
H Al & R TE
BeRESZEER

mBEERE

W REAR
&85 ENRE
2t BEREMENFR
aHaE
HESE
FEAS B 3R K
J?’EH%'F}IHHE—*)'(IE

nBAREE
RENHRERE
REMEBRRDAR
wWcERBAR
HESE

P& A B 3R K
F’Eﬁ#hﬂﬂ%%&#

HERE

B% 2 B & 0

&N

f#E
RRAREEARGEER
SEiER iR

L =308

Approved by the Board of Directors on 25 November 2020 and signed on its

behalf by:

Zhang Xiaobin
IREEH
Director

EE
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R-ZZEZZFHhA=1H

As at 30 As at 31

September 2020 March 2020
R-ZSZSF RZBZEF

hAB=+H =A=+-—H

Notes HK$’000 HK$'000
B 5E THET FET
(Unaudited) (Audited)

(REE®) (REX)

11,052 13,287

6,953 4,345

118 114

18,123 17,746

3,050 1,559

11 21,204 14,855
12 82,025 84,429
13,251 16,201

119,530 117,044

13 6,679 1,050
14 30,614 26,901
- 1,186

15 2,078 1,728
16 17,521 31,960
17 5,243 9,045
62,135 71,780

57,395 45,174

75,518 62,920

15 3,405 1,291
16 13,995 -
17 4,635 -
22,035 1,291

53,483 61,629

18 59,319 59,319
59,485 64,261

118,804 123,580

(65,321) (61,951)

53,483 61,629

A—E_EE+ A+ HERESEMELATH

ALTRREE

Gao Feng
1

Director

EE



UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
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CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN HHGFeRGENR

EQUITY
For the six months ended 30 September 2020 (Unaudited) BE-Z-ZEFAA=THILEREB (REER)
Equity attributable to owners of the Company
BLATHEABERE
Financial
assets at
fair value
through
other
compreh- Shares held
Share ensive for share Share Non-
Share  premium  Exchange income  Accumulated award options Other controlling Total
capital account  reserves reserve losses scheme reserve reserve  Sub-total  interests equity
BAFERA
i2ELE
CHBRE R %miY
ks BRERE EREH fE  RHER Fke  WEMER  RHEE i FEREE  HEER
HK$'000  HK$'000  HKS$'000  HKS$'000  HKS$'000  HKS$'000  HKS$'000  HK$'000  HK$'000  HK$'000  HKS$'000
TR TER TR TR TR TER TR TR TR TR TR
At 1 April 2020 (Audited) $=2-25MA-E
(BEH) 59,319 311,419 (6,873) (1,113)  (272,857) (4,986) 51,426 (12,755) 123,580 (61,951) 61,629
Total comprehensive income/(loss) ~ ZMM2ERA/ (ER)
for the period o - - 31 (45)  (10,235) - - - e (2601 (9,747)
Change in non-controlling interests ~ HEBEESEH - - - - - - - 774 774 (769) 5
Equity-settled share-based payment  LEE&FEURARH
ZRA = = = = = = 1,596 = 1,596 = 1,596
Share options lapsed BREEY - - - - 16,246 - (16,246) - - - -
At 30 September 2020 (Unaudited) RZZZZ£AAZ+A
(%4EH) 59319 311,419 (3739)  (1158) (266,846)  (4,986) 36776  (11,981) 118,804  (65321) 53,483
For the six months ended 30 September 2019 (Unaudited) BE-Z-—NFAA=Z+AHLANEA (REER)
Equity aftributable o owners of the Company
ALARRARERE
Shares held
Share for share Share Non-
Share premium Exchange  Accumuloted award options Other confrolling Tofal
capital account reserves losses scheme reserve reserve Subdotal inferests equity
Rit%Bitd
B RiBEER EXf%  BifER ke BRERE  AtER Nt FEREE  BEEE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TER TER TR TER TER TR TR TER TER
At 1 April 2019 (Audited) RZZ-NEMA-A(£EH) 35,755 281,481 795 (195,139) 4,986) 59,671 (12,755 184,826 53,077) 131,749
Total comprehensive loss AHEREFEAE
for the period - . 7o 3,07 . - Sy P (997
Share capitalisation RAERL 2,500 21,002 - - - - - 23,502 - 23,502
A1 30 Seplember 2019 (Unaudlied) RoB-REAAZ TR (RBEH) 5825 302483 6452 (18160 (498 59471 (12755 178054 (62778 115276

ELIFE HOLDINGS LIMITED % 4: 3% # i A B4 wl | Interim Report 2020 w8 4t %
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UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
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CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOW

HRRERSRER

For the six months ended 30 September 2020

Net cash outflow from operating activities

Net cash inflow/(outflow) from investing
activities

Net cash outflow from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of
the period
Effect of foreign exchange rate changes

Cash and cash equivalents at the end of the period

Analysis of the balances of cash and
cash equivalents
Cash and bank balances

BE-_Z_ZHFhA=+HIE~EA

Six months ended 30 September
BEAMA=THLEREAR

2020 2019
ZEZSE ZE-NF
HK$’000 HK$'000
THET FET
(Unaudited) (Unaudited)
(REER) (RIEER)
BEXBzRERHPH (5,194) (8,370)
BRETHZHSEAN (FH) B8
19 (12)
MEATHZRERHBHE (307) (2,093)
ReRESZEER RO FHE (5,482) (10,475)
BOzReRALZHEIER
16,201 19,383
EXSH TR 2,532 2,320
HRzReRATEHEIER 13,251 11,228
BReRBEFERHBRIN
RE RIBITHER 13,251 11,228

ELIFE HOLDINGS LIMITED 4 3% # i A B2 w | Interim Report 2020 w84t %
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL GG MERRME

STATEMENTS

For the six months ended 30 September 2020 BE-Z-TFEAA=THLEREAAR

1. CORPORATE INFORMATION 1. 2F##H
Elife Holdings Limited (the “Company”) is a limited liability company SEFERERATD(AAT) ARBERSHT
incorporated in the Cayman Islands and its shares are listed on The Stock HHJEJZ:‘ZZﬁBE’L\\ﬁ MEROREBEERZNE
Exchange of Hong Kong Limited (the “Stock Exchange”). The registered office AR (TR £ e KAz M EE b
of the Company is located at Cricket Square, Hutchins Drive, P.O. Box 2681, %Crlcket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands. The principal place of business Grand Cayman KY1-1111, Cayman Islands © 82
of the Company is located at Unit 806, Level 8, Core D, Cyberport 3, 100 AEEEX MBI UNTBEIEBE 005 BEEIE
Cyberport Road, Hong Kong. DE8HEB06E °
The Directors consider that Ms. Liu Qivhua and Mr. Gao Feng are the EERIAMELLIRSBEEREDNTZEERR -
substantial shareholders of the Company which held approximately 12.1% and HEABBFERDAARBERITEBEREN2.1%
5.21% of existing issued ordinary share capital of the Company respectively. ’521% -
The principal activity of the Company is investment holding. The principal ARREIEXBAREER HMBLARZEE
activities of its subsidiaries include engaging in trading businesses across Asia (¥RBRENTENZUREEZTER  URIEHEEE
as well as the provision of esmart digital services. It has also been expanding HIERK - HFAEEHRBREEREHERMS > U
its businesses into the consumer products market conforming to the Group’s BEAKBEISETE BEREIZKERA -
business principle of “making life easier and benefiting people’s livehood” (5
£5E - BRE).
This condensed consolidated interim financial statement has not been audited. AERGEPHMBERRIEARLEEFR -

2. BASIC OF PREPARATION 2, WERE®

The unaudited condensed consolidated interim financial statements have been
prepared in accordance with the Hong Kong Accounting Standard (“HKAS”)
34 “Interim Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA”) and the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”). These condensed
consolidated interim financial statements are presented in Hong Kong dollars
and all values are rounded to the nearest thousand (HK$’000) except otherwise
indicated.

These condensed consolidated interim financial statements should be read in
conjunction with the Group’s audited annual financial statements for the year

ended 31 March 2020.

The accounting policies and method of computation adopted in the preparation
of these condensed consolidated interim financial statements are consistent with
those used in the Group’s annual financial statements for the year ended 31
March 2020 except that the Group has adopted certain new and revised Hong
Kong Financial Reporting Standards (“HKFRSs”) (which also include HKASs and
Interpretations) as disclosed in Note 3 below.

ELIFE HOLDINGS LIMITED 5 4 i ¥ I 4 Fit 24

AEERERGET R BERRECRRBREBE
g (Fé BEMAS ) EMZEBEEHEAN(E
BE EE'JJ)ESAsﬁFEFHﬁﬂﬁﬁﬁﬁmjﬁﬁ%ﬂﬁiA”
Eﬁﬁﬁfﬁﬂ AES LR (T EHRA D M+ <
Ziﬁ)ﬂﬁéﬁéiﬁfiéﬁ%"Zkﬁéﬁﬂﬁﬁ%%qﬂ,ﬁﬂﬂﬂy%iﬁﬁu
BLTEY MEEEEAN FEREINEET
fir (FBx) »

HEBBRGETHPERREEAEAEE -
ZFEZA=t-RLFEZEERFEVRERR -
PIRE -

EHRERGEEPRY BRI MM ST HERE
EFEDHERRAEEEE_Z-_ZF=A=1+—
BLFEZFEMBRRAEMNE -3 EAEE
CERAZTHIREEI BB BERELELN (EFB
BBHELERN ) (AT REE B ENRRER) -
BEFRET XM EIFKE -

i | Interim Report 2020 # ) # %
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UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES

ARKETEAZ T AR o rh 30T 5 e e

3. PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated interim financial information has been
prepared on the historical cost basis, except for certain financial instruments,
which are measured at fair values, as appropriate.

Other than additional accounting policies resulting from application of
amendments to HKFRSs and application of certain accounting policies which
became relevant to the Group, the accounting policies and methods of
computation used in the condensed consolidated financial statements for the
six months ended 30 September 2020 are the same as those presented in the

Group's annual consolidated financial statements for the year ended 31 March
2020.

(i) Accounting policy became applicable in this interim period

The Group has applied the following accounting policies which became
relevant to the Group in the interim period.

Government subsidies

Government subsidies are not recognised until there is reasonable
assurance that the Group will comply with the conditions attaching to
them and that the subsidies will be received.

Government subsidies are recognised in profit or loss on a systematic
basis over the periods in which the Group recognises as expenses the
related costs for which the subsidies are intended to compensate.

Government subsidies related to income that are receivable as
compensation for expenses or losses already incurred or for the purpose
of giving immediate financial support to the Group with no future related
costs are recognised in profit or loss in the period in which they become
receivable. Such grants are presented under “other income”.

(ii) Application of amendments to HKFRSs

In the current interim period, the Group has applied the Amendments
to References to the Conceptual Framework in HKFRS Standards and
the following amendments to HKFRSs issued by the HKICPA, for the first
time, which are mandatorily effective for the annual period beginning
on or after 1 April 2020 for the preparation of the Group’s condensed
consolidated financial statements:

Amendments to HKAS 1 Definition of Material

and HKAS 8
Amendments to HKFRS 3 Definition of a Business
Amendments to HKFRS 9, Interest Rate Benchmark Reform

HKAS 39 and HKFRS 7

The application of the new and amendments to HKFRSs in the current
period has had no material impact on the Group's financial positions and
performance for the current and prior periods and/or on the disclosures
set out in these condensed consolidated financial statements.

ELIFE HOLDINGS LIMITED 4 3% # i A B2 w | Interim Report 2020 w84t %

FEEHHE
BRETHBETADELFETE (RER) 5 RE
EREREE PR BENTIREBE 2 RAERH o

REERAEBVHEREEDN ST AR E A ABL e
AEEESERZETETERMHFTMAGTBER
N BEZZE_ZFEAA=THLEANER ZEHELER
EUBRERARA ST EREGTEALHAEH
BE-_Z_ZTF=ZA=1+-HALFEEZFEREY
BMERFEYIERR -

(i)

(i)

REPHAHEFSERA T BE

AEBEEATIHRGHABREAEEEEE
B2 EE -

BT
BBHMEDREANSERRIEEARTEZS
TREFTMY & 2 AR - MAS W RV RAES - TR HR
e

BUG R A A SR B8 5 R AE W 2 T R 2 A8 B
BABABAX 2HE  BRGHRNEBEANE

B °

HPABTECBARN  NBHECELE 2R
XHBE RENEAREERHENETEX
FMARTSRABERA  AIRERHEER
BHER -ZEFPERTEMBBAIETE
Bl o

EREEMBEESERETE

RARHAE  BAERAEE 2 GRGEEUH
R AEEEREASHHETBHBREE
BIARMBISER 2RI 2T IREBEE
DRERMZTIE B BREENBEITA (&
ZETFAER-_Z_ZFMA - AR EHK
ZEERERFENR)

RS ERNEINR ERAZER
BB EFHERSER

(BRI A)

BEMBMELAEIR EBZER
(BRTA)

BRPBRMEELEOR - FREEYE
BBETEREIONR
EBMBRMELEAE7 R

(BRI A)

RAHERAZSEHTEBYBREENRE
EALEH RN EERAIERBERB 2
BRRRRAR, RAFAGE M BRRAH
ZRBEENERBERYE -



UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES

SEGMENT INFORMATION

The Group organised into three operating divisions: unconventional gas
business, commodities trading business and esmart digital services. These
divisions are the basis on which the Group reports its segment information.

The three operating and reportable segments under HKFRS 8 are as follows:

Provision of services in connection with
unconventional gas and import of technical
equipment for the unconventional gas
industry

Unconventional gas business

Commodities trading business  Provision of agency services and commodities
trading in the PRC, Hong Kong and
overseas

Esmart digital services Provision of esmart digital services in the PRC

Revenue represents the aggregate of the amounts received and receivable from
third parties, income from commodities trading business and esmart digital
services. Revenue recognised during the periods are as following:

Disaggregation of revenue RBEFAEHZBAGS
from contracts with customers

Recognised at a point in time RE—FRRRER
Commodities sales EmEE
Service fee PR 7% &

Total revenue from contracts with customers FREEFSWZBAME

ARAETE A T W £ £ F 30T B 5 e J

SMEE

FEEIA=EAKED M FERRRRESE &
MESEBREEBERYE 2o BRAEREEAE
BEDBENZEE -

RESEMBRELEDNFESY  —ELLERTHED

AT :

FERRARRES RERBEIFERKARE
BIRERIFERRART
AR ATRAE

mE S ¥R RAE -~ BB RGIMEMD

NRBEERES

ERBBRY R EREHEEEBUSR

WEECARERSE= A INB REAE BHEK
AREERESERRECHBRE - HAERRAZ
W

Six months ended 30 September
BEALAZTHLKRER

2020 2019

funt- o3 3 ZE-NF
HK$’000 HK$’000
TERT FERT
(Unaudited) (Unaudited)
(RIEER) (RBER)
128,648 41,610

- 264

128,648 41,874
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UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
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4. SEGMENT INFORMATION (CONTINUED)

Segment revenues and results

The following is an analysis of the Group’s revenue and results by reportable
segment:

For the six months ended 30 September 2020 (Unaudited)

Turnover Exy

Turnover from external customers RENREFZEXE
Result EY |

Segment (loss)/profit A8 (B8) /&7
Unallocated other income RABEMBA
Unallocated corporate expenses AOBEEZH

Equity-settled share-based payment

NEREETUARBI M ZRE
Finance costs 23922

Loss before tax RHAER
Taxation &
Loss for the period rHEEE

For the six months ended 30 September 2019 (Unaudited)

Turnover Bxu

Turnover from external customers RENREFZEEE
Result £ |

Segment loss FHER

Unallocated other income RABEMBA
Unallocated corporate expenses AABEEZ
Finance costs MERAR

Loss before tax REAIER

Taxation B\

Loss for the period rHBEE

Turnover reported above represents revenue generated from external customers.
There were no inter-segment sales in the Period (six months ended 30
September 2019: HK$Nil).

Segment results represent the profit/loss generated from each segment without
allocation of certain other income, equity-settled share-based payment,
corporate expenses, finance costs and taxation. This is the measure reported to
the chief operating decision maker for the purposes of resource allocation and
assessment of segment measurement.

ELIFE HOLDINGS LIMITED 4 3% # i A B2 w | Interim Report 2020 w84t %

4. SEWEHGE)
BB REER

AEBRRERERETRESD

BED 22T

BE_S_SFNAZ+THLREAR (REFR)

Commodities Esmart
Unconventional trading digital
gas business business services  Consolidated
FEH 215 gt
RARBEE HARE LEY B ]
HK$'000 HK$’000 HK$’000 HK$’000
FET FET TET TET
- 128,648 - 128,648
(393) 496 (4,887) (4,784)
1,796
(7,679)
(1,596)
(66)
(12,329)
(126)
(12,455)

BEZZ-NAFAA=+THLERER CREER)

Commodities Esmart
Unconventional trading digital
gas business business services Consolidated
FER B B
RARER ECES HERY 8
HK$'000 HK$'000 HK$'000 HK$'000
TERL FEL TEL FEL
- 41,602 272 41,874
(925) (4,419) (12,862) (18,206
1,055
(15,391
(434)
(32,976
[4)
(32,980)

EXFRERcERBERAMREF 2WE - RE
HEANLESFEHE (BE-—Z2-NFALA=TA

EAREAR - Z#T) °

DEEEEARDE R THMUYA ~ UEREF I B
BRIDZAZHE - REMX  MERRRBEZA
EDMEEZER (BE) - WABETELERE
EREUDBEERRAEIBRR 2T E -
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SEGMENT INFORMATION (CONTINUED)

Segment assets and liabilities

30 September 2020 (Unaudited)

Segment assets

Segment liabilities

31 March 2020 (Audited)

n

Segment assets THEE

Segment liabilities ABEE

—_—T—

PHEE

AHE

—Z-%

P

Reconciliation of reportable segment assets and liabilities:

Assets
Total assets of reportable segments
Unallocated and other corporate assets:
Property, plant and equipment
Right-of-use assets
Deposit, prepayments and other receivables
Cash and cash equivalents

Consolidated total assets

Liabilities
Total liabilities of reportable segments
Unallocated and other corporate liabilities:
Accrued liabilities and other payables
Lease liabilities
Amounts due to shareholders
Amounts due to non-controlling interests

Consolidated total liabilities

4. SHEBEHGE)
STHREERAR
Commodities Esmart
Unconventional trading digital
gas business business services  Consolidated
FER [ i
RRREH HARHE BiERE e
HK$’000 HK$’000 HK$’000 HK$’000
THET TET THET THET
FRAZTH (REER)
5,207 88,963 14,266 108,436
539 16,214 9,775 26,528
Commodities Esmart
Unconventional trading digital
gas business business services Total
FER B BEe
RARRES EEES HBR st
HK$'000 HK$'000 HK$'000 HK$'000
TER TET TR TR
EZA=Z+-H (BER)
4,482 83,636 16,836 104,954
518 7,455 9,369 17,342
THESHIERARHE:
30 September 31 March
2020 2020
ZEEF —EIEF
hA=+H =A=+-—H
HK$’000 HK$’000
TFHExT FHRT
(Unaudited) (Audited)
(REFR) (RE®X)
BE
AR Mz EERE 108,436 104,954
ROBMREMEEEE :
W BERERE 2,362 2,627
EREEE 2,973 310
BE ANRERAMERRE 22,395 21,887
ReERATEEER 1,487 5,012
REEERE 137,653 134,790
afR
THBRIMeEBELE 26,528 17,342
RoBmREMEEREE:
2tEEREMEN IR 13,100 11,795
HESE 3,148 3,019
FEAT AR SRR IR 31,516 31,960
FE A 3 42 IR FE 25 7R OB 9,878 9,045
GAaERE 84,170 73,161
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4. SEGMENT INFORMATION (CONTINUED) 4. SBEHGE)
For the purpose of monitoring segment performance and allocating resources REZEIBRARIBEIFEBERMS :

between segments:

e all assets are allocated to reportable segments other than unallocated e BRERIBEEELEE (ZEZBEETYE - BE
corporate assets (mainly comprising certain property, plant and REE EZETEAEEE ZTRS FBEX
equipment, certain right-of-use assets, certain deposits, prepayments and HREMERREURETRERBESEEE
other receivables and certain cash and cash equivalents); and B)oh FiBEESBEAHBIN &

e all liabilities are allocated to reportable segments other than unallocated e KBRAIMELEEB (TEE/EETRIAEBR
corporate liabilities (mainly comprising certain accrued liabilities and HibEARE - HEEE  BARRFIARE
other payables, lease liabilities amounts due to shareholders and amounts IFEREERE) D FEAEIRETH
due to non-controlling interests). RO ER o

Other segment information HEthpmaEs

For the six months ended 30 September 2020 (Unaudited) BE_Z_ZFNA=Z+THLAER (KREERX)

Commodities Esmart
Unconventional trading digital
gas business services Unallocated Total
FERXRRRE BREARY ERERBRYE AR #at
HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
TET THET TET TET THET
Depreciation of property, plant and #%¥ - BERRHZHE
equipment 1 361 1,746 265 2,373
Depreciation of right-of-use assets FEREEEZRE - 558 66 486 1,110
For the six months ended 30 September 2019 (Unaudited) BE-Z-—NFhA=+BHLARER CREER)
Commodities Esmart
Unconventional trading digital
gas business services Unallocated Total
FERRRRER BREZER BRBERE ADE Azt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TiEx TER TER
Depreciation of property, plant and NE BERREZNE
equipment 536 638 1,930 267 3,371

Depreciation of right-of-use assets FRAEBEZIE - 915 136 448 1,499

Additions to non-current assets* ERBEE 2> - - 10 2 12

*  Additions to non-current assets excluding goodwill, interests in associate O ERBEECENTIEERE  RBEEATZ
and financial asset at fair value through other comprehensive income. ERUREATFEFAEMEZEAKZEZHBE

Eo
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SEGMENT INFORMATION (CONTINUED)
Geographical information

The Company is domiciled in Hong Kong. The Group’s operations are
mainly located in the PRC and Hong Kong. The following analysis of the
Group's turnover by geographical area is disclosed for the periods ended 30

September 2020 and 2019.

The PRC
Hong Kong
Overseas

il
&8
551

The following is an analysis of the carrying amount of non-current assets
(excluding interests in associates and financial asset at fair value through other
comprehensive income) analysed by the geographical area in which the assets

are located:

The PRC
Hong Kong
Overseas

a3
&8
V=0

FWAE (W)
HERH
ARATBERBUUNEE  ARBLEREE
BRFERES - HE-F-SER-F—NER
A=+ EILMA - AEEE SRR B A2
BENT -

Six months ended 30 September
BEALAZ+THLKRER

2020 2019
—ECEE —E—hE
HK$’000 HK$’000
FET FERT
(Unaudited) (Unaudited)
(RIBER) (RBER)
122,019 4,000
5,957 37,874

672 -
128,648 41,874

TRRBIADEE (TEBERBEQTAZEARED
FEFARMEEARSE 2HBEER) REEFRELE
D2 iE 2 BREE D A

Carrying amount of
non-current assets

FRDBEZREE
As at As at
30 September 31 March
2020 2020
R-E_EHF R-ZB-ZHF
AA=+H =B=+-—8
HK$’000 HK$’000
TERT FERT
(Unaudited) (Audited)
(REER) (RER)
3,045 5,236
9,330 6,669
5,630 5,727
18,005 17,632
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5.

OTHER INCOME AND OTHER GAINS/(LOSSES) - NET

Other income

Interest income on:
Bank deposit
Other receivables

Government grant (Note)
Sundry income

Other gains/(losses) - net
Net exchange losses
Loss on disposal of subsidiary

Loss on disposal of property, plant and equipment

Gain on waiver of rent

Habg A
FISWA -
RITER
H {th FEUR 7R I8

BUGwEY (ArEE)
FEHWBA

Htlr (FER) - $8
BE SRS 1R F R
HEME AR ZEE

HEME  BERREZEER

ReHEE 2 REkRE

Note: Amounts represented the government grants received in relation to the
outbreak of novel coronavirus (“COVID-19") pandemic.

LOSS FROM OPERATING ACTIVITIES

The Group’s loss from operating activities is
arrived at after charging:

Cost of inventory sold

Depreciation of property, plant and equipment

Depreciation of right-of-use-assets

Staff costs (including directors’ remuneration)

- wages and salaries

- equity-settled share-based payment

- retirement benefits scheme contributions

Expenses relating to short-term lease

FEBKEERBRCHR

EEFERAE

M- BERRBZINE
EREEEZNE
BEIRS (BRESHE)

- TERFE

- DESEEW RN M
— BRRBAF R

EERANEREZMX
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5.

6.

Httg AREMUR (FR) —BH#E

Six months ended 30 September
BELA=THINEAR

2020 2019
“BEF —E-hF
HK$’000 HK$'000
TFHT FiExT
(Unaudited) (Unaudited)
(RIBER) (RBER)
14 7

1,322 1,056

1,336 1,063

162 -

218 447

1,716 1,510

(43) (55)

(1) -

(2) -

404 -

358 (55)

M hEBEAERFEBEMRES ([COVID-19])

RFAT R A 0 WLER 2 BRAT /i BY o

EERBER

Six months ended 30 September
BERA=+HLREAR

2020 2019
—EBEH —E-NE
HK$’000 HK$'000

F#ExT FHET

(Unaudited) (Unaudited)
(RBER) (REEZ)
125,671 41,265
2,373 3,371
1,110 1,499
6,753 21,918
1,596 -

263 1,567

8,612 23,485

138 166
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FINANCE COSTS

Interests on obligations under finance leases BMEESREZRE
Interests on lease liabilities HEEBEZFE
Interests on amounts due to shareholders A RRFRIEZ RS
Interests on other borrowings HtnEEZFIR
Interests on bank borrowings RITEEZFIL
TAXATION
Current tax EAFL IR

- Hong Kong Profits Tax —EBREHR

- PRC Enterprises Income Tax —HPECEMREBH
Deferred tax BRI

On 21 March 2018, the Hong Kong Llegislative Council passed the Inland
Revenue (Amendment) (No.7) Bill 2017 (the “Bill") which introduces the
two-tiered profits tax rates regime. The Bill was signed into law on 28 March
2018 and was gazetted on the following day. Under the two-tiered profits
tax rates regime, the first HK$2 million of assessable profits of qualifying
corporations will be taxed at 8.25%, and assessable profits above HK$2
million will be taxed at 16.5%. The assessable profits of corporation not
qualifying for the two-tiered profits tax rates regime will continue to be taxed at
a flat rate of 16.5%. The two-tiered profits tax rates regime is applicable to the
Group for the periods ended 30 September 2020 and 2019.

The Directors considered the amount involved upon implementation of the
two-tiered profits tax rates regime as insignificant to the unaudited condensed
consolidated financial statements.

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law”) and
Implementation Regulation of the EIT Law, the tax rate of the PRC subsidiaries is
25% from 1 January 2008 onwards.

7.

8.

BMERE

Six months ended 30 September
BELA=THINEAR

2020 2019
“BEF —E-NEF
HK$’000 HK$'000

TFHT FiExT

(Unaudited) (Unaudited)
(RIBER) (RBER)

- 60

65 194

1 45

- 128

- 7

66 434

RE|

Six months ended 30 September
BEALAZ=+THLRER

2020 2019
ZBIEF —E-NF
HK$’000 HK$’000

FExT FET

(Unaudited) (Unaudited)

(REER) (RBER)
126

126 4

126 4

RZB-NE=ZA=Z+-HB BBLLEEB
(0175 B (1BET) (758 BOIER) ((EHE
R SIATRANEHBREHE - RHIERNR =T
—NE=ZB=Z+N\BEFEREZEE IRBAT
T REMEAFSHBERHE CEREEERESE
2,000,000 7t = ER BB RIS =128.25%EH - M
#32,000,000% jt 2 FER B E T Bl & 3216.5%
R AHEMBRFESHBREFNEZ AR ZERFE
FlAG BB —R16.5% R - MAFBSHREHE
DRBZE-Z-_ZFR_Z-NFALA=+HLH
BMEAEEBER -

EERA BOMARSHNERERZASESHE
HAREEREAGSYBHRRMSALFEK -

BEPREEEMERE (TREMEBE]D RAEXM
BHRECERMA B-FETNF-A—-AE F
BIMBARZHER25% -
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10.

DIVIDENDS

The Board of the Company do not recommend a payment of an interim
dividend for the six months ended 30 September 2020 (six months ended 30
September 2019: HK$Nil).

LOSS PER SHARE ATTRIBUTABLE TO OWNERS OF THE COMPANY

(a)

(b)

Basic

The calculation of basic loss per share attributable to owners of the

Company is based on following data:

Loss for the period attributable to
owners of the Company (HK$'000)
Weighted average number of ordinary shares
in issue ('000)
Basic and diluted loss per share
(HK cents per share)

Diluted

RRBERAEEARAEEER
(F#&T)

SEITEBRZMETFIH
(FR)

BREAREEER
(ZREAL)

The basic and diluted loss per share are the same for the periods ended
30 September 2020 and 2019. The calculation of the diluted loss per
share for both periods did not assume the exercise of the Company's
outstanding share options as the effect is anti-dilutive.

ELIFE HOLDINGS LIMITED 4 3% # i A B2 w | Interim Report 2020 w84t %

10.

KR

AANESETRBRIBE_F-SEAL=T
AEAEEZRERE (RE-2—AEAA=1A
EAMES P BET) o

FAFHAABESRER

(a)

(b)

-2 3

AR TGS AL S R EABIAT R T RS
HE

Six months ended 30 September
BEALAZ+HLRER

2020 2019
“BEHF —E-NEF
(Unaudited) (Unaudited)
(RBEER) (RBER)
(10,235) (23,027)
2,965,967 2,885,989
(0.3) (0.8)

e

BE-Z-ZFANAZTHLPBEZERER
FEEEREBE_S-AFAA=THLHY
BiEE - ZMEFE2SRBESBZHES
KU BEHRRADE 2 RITEBREETE
FEREREBITEARBELE -
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TRADE RECEIVABLES

Trade receivables

Less: allowance for expected credit losses on
trade receivables, net

The following is an ageing of trade receivables based on invoice date, at the end

of reporting period.

0 to 30 days
31 to 60 days
61 to 90 days
91 to 180 days
Over 180 days

2 5 EWIE

11.

B ESZRWRBECEMEER

BEREFR

0£30H
31260H
61E£90H
91£180H
H#iB180H

HHBBRIE
As at 30 As at 31
September 2020 March 2020
R-BZ-SEF R-B-EF
hA=+H =H=+—8H
HK$’000 HK$’000
TFHExT FET
(Unaudited) (Audited)
(REEFER) (RE®X)
24,108 17,759
(2,904) (2,904)
21,204 14,855
UTARBEHRRBREREZANRERINZES
FEWRFRIA -
As at 30 As at 31
September 2020 March 2020
R-ZBZEF R-ZB-ZF
AAR=+H =A=+—8
HK$’000 HK$'000
THExT FHET
(Unaudited) (Audited)
(REER) (RE®X)
8,391 1,572
672 -
- 7
15,045 16,180
24,108 17,759
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12. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

Deposits 7e

Prepayments
Other receivables (Note (i), (i) & (iii))

Less: allowance for expected credit losses on

A RIE

other receivables, net (Note (iv))

Notes:

As at 30 September 2020, included the other receivables are several
significant items as follows:

(i)

Outstanding consideration for sale of minority interest in an associated
company

Pursuant to the sale and purchase agreement dated 2 June 2015
(as supplemented and amended by two supplemental agreements
thereto dated 23 June 2017 and 28 November 2017) (the “Disposal
Agreement”) between Elife Investment Holdings Limited (formerly known
as Sino Rich Energy Holdings Limited) (a wholly-owned subsidiary of the
Company) (“Elife Investment”) and Jetgo Group Limited (“Jetgo”), Elife
Investment agreed to dispose of 10.5% of the issued share capital of an
associated company to Jetgo at the consideration of HK$150,000,000.
The first and second instalments of the consideration of approximately
HK$75,304,000 were seftled in accordance with the schedule.

In relation to the third instalment of the consideration of approximately
HK$74,696,000 due 31 December 2018, Jetgo settled HK$200,000
in June 2018 and approximately HK$74,496,000 has remained
outstanding as at 30 September 2020 and the amount has remained
outstanding as at 30 September 2019 (31 March 2020: approximately
HK$74,496,000).

ELIFE HOLDINGS LIMITED 4 3% # i A B2 w | Interim Report 2020 w84t %

12, #& RAARERAMERRE

H fth EURFRIE (B (i)~ (i) & fiii))

B HMEWREzARFEEBE
BEFE ()

As at 30 As at 31
September 2020 March 2020
RIBTEF REZZBZEHF
AR=+H =A=+-—A8
HK$’000 HK$'000
TFHT FiExT
(Unaudited) (Audited)
(RIBER) (RER)
1,348 1,181
29,616 25,271
134,435 141,351
165,399 167,803
(83,374) (83,374)
82,025 84,429
e -
RZEBE—AFHRA=+H UTEEEKREHR DG
AHE R IE
(i) HEBELARLHEZRZKEERE

REARAZZENBARNZETREER
ERAFD (ABEMNESRRERERAF)
THEERE) HESEAARAR ([HES))
FEYBHA—ZE—HAF A-BZEER
E(REEMAE-E-—LtFEAAZT=ZHR=Z
—tFET AT N\RZBMOBEHEAER
kgD [HEHRED - ZEFRERZER
E150,000,000#8 T HEBE AT BITRA
210.5%  REZE—HRE -2 HREY
75,304,000/ tE KRB BB RLEF -

BER=-F—\F+=A=+—-RHM2RE
ZE=HH WRIBLN74,696,0008 7T S
=% —/\%F < A #8200,000 7 T4
74,496,0008 TR =B =FERA=+ AR
—E-AEAASTABKEE(CE-FE
=SB=+—8 : 474,496,000%7T)
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12. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES (CONTINUED)
Notes: (Continued)

(ii)

Performance deposit due from Zhongshang Huimin (Beijing) E-Commerce
Co. ltd. (“Huimin”)

An interestfree and unsecured performance deposit of RMB50,000,000
(the “Performance Deposit”) was paid by Zhongnongxin Supply
Chain Management Company Limited (“Zhongnongxin”) (an indirect
whollyowned subsidiary of the Company) to Huimin pursuant to the
supply agreement dated 8 March 2017 (the “Supply Agreement”) among
Zhongnongxin, Huimin and Mr. Zhang Yichun (“Mr. Zhang”). Mr. Zhang,
a former non-executive Director and a former vice-chairman of the Board,
provided a personal guarantee to Zhongnongxin for the repayment of the
Performance Deposit in full when due.

Pursuant to the Supply Agreement (as supplemented and amended by
two supplemental agreements thereto on 11 September 2017 and 1
March 2018 respectively), the Performance Deposit shall become due on
16 September 2018. Huimin did not repay the Performance Deposit in
full by the said due date. Since August 2018 (that is, one month before
the due date), the Group has from time to time requested repayment of
the Performance Deposit by Huimin by various means and in particular,
(a) on 20 August 2018, the Group issued a letter to Huimin requesting
for immediate repayment of the Performance Deposit; (b) on 22 August
2018 and 4 September 2018 respectively, the Group requested Huimin
to repay the Performance Deposit in full before 16 September 2018
by email; (c) on 27 September 2018, the PRC legal counsel of the
Company, issued a demand letter to Huimin and Mr. Zhang requesting
Huimin for repayment of the Performance Deposit; (d) in early November
2018, the management of the Company attended physical meetings
with representatives of Huimin to negotiate on, among other things, the
means fo settle the Performance Deposit, which is preliminarily proposed
to be either by way of loan, equity pledge or equity transfer; (e) on 10
December 2018, Huimin provided a repayment schedule in respect of
settlement of the Performance Deposit and approximately RMB2,000,000
had been received during the year ended 31 March 2019; (f) On 30
May 2019, a supplemental agreement was entered into among the
parties and it was agreed that Huimin shall to repay the remaining
balances of the Performance Deposit on or before 16 December 2019;
and (g) On 15 June 2020, a supplemental agreement was entered into
among the parties and it was agreed that Huimin shall to repay the
remaining balances of RMB27,700,000 of the Performance Deposit on
or before 31 December 2020. The said supplemental agreement contains
a clause that the Group shall have the right to demand repayment of the
outstanding sum on or before the due date.

As at 30 September 2020, the Performance Deposit of approximately
HK$24,660,000 (equivalent to RMB21,700,000) (31 March 2020:
approximately HK$33,529,000 and equivalent to RMB30,700,000)
included in other receivables. The Performance Deposit was partially
repaid of approximately RMB1,500,000 after the period ended 30
September 2020.

12, #&  RAARERHMERRE E)
Bt (4F)

(i)

FBRFEER (A7) EFBHHEERAA(HEH
BRI ZEHRES

REAQRABEZENBLRDREHRERE
EEERAA (FRED FHERER—
EEE(REEDFICEHA-Z—LF
ZANBzHERGE ((HERRE]D - hRER
TFREERINT —EREREERZBHRE
£ 28EHAKRMYS50,000,0007 ([EHRE
) REERAFVTESRANES SR E
B ER2HEARSSHEARTEERDER
FREBAAER-

REERERZ (CAHE=-S—tFhA+—
BR-ZE-NE=ZA—BZROBRHEFRE
ZRER) BHARFSER=_ZT-NFEhA
+RAEH - FEERTER BB ER
2HEARZFL -BE=Z—NENH (ZH
HAI—@EA) » AEEFRUAZESRXNERFH
EREEEHARES  BERAEREE (o=
E-N\ENAZTH AEEBHHERFEHE
REBEEBIRES bR=ZFE—-NENA
“H+ZHAR=ZZE-N\FAATEA XEEUE
BARNERPHERR=ZE—-N\FLA+XA
MEHEEBRARES  R=ZZE-N\FhA
Z++tA ARAFzPFEARERATEERER
REAEBHERERIG  EXPEHERE
BEEARES R=Z-N\F+—-A9 &
AFEEBHETHERCAREEEH  UF
HER(AHheR) ANBENRESZAR |
NEEZBUEBR  RESHIREEEZH
REMN ()R=FB—NF+=A+B FEFE
RASAEARBFSREERGE R THE
E_E-NF=ZA=Z=+-HLFECHEHEIA
R#2,000,0007t ; (R=ZFE—hAhEHEA=*+
B ST IRERBIREPEERE
RZZE-NAFE+-A+ BHZAEBESRTE
HRFS RgHR=Z=Z=F~A+RB &
ARNAT LIRS TRAEPHERAR=
E-THF+ A=+ -BRZAEERBIRE
BT EHBARN27,700,0007T © Z#E %
BETERR > FTAAEEERERKREER
BHREBARZAEE -

R-ZZZZFEAAZTH BHREFEN
24,660,000 7T (HE K ARH21,700,000
TN(ZE-FF=A=+—H 433,529,000
B HER ARM30,700,0007T) T35t A
HMEWRE RBE-T=-SFALA=+
HLEHBEZCEEN TBRARBENARY
1,500,0007T °
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12. DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES (CONTINUED)
Notes: (Continued)

(iii)

(iv)

Loan to Graceful Ocean International Group Holding Limited (“Graceful
Ocean”)

On 11 September 2014, Sino Talent Holdings Limited (“Sino Talent”), a
wholly-owned subsidiary of the Company, as lender, entered into a loan
agreement (the “Loan Agreement”) with Graceful Ocean, as borrower
and Mr. Ma Haike as first guarantor whereby Sino Talent agreed to
advance to Graceful Ocean a term loan in the principal amount of
HK$18 million (the “Loan”) with interest accrued at the rate of 13% per
annum. The parties entered into five supplemental agreements to the Loan
Agreement between April 2015 and June 2018 to, among other things,
postpone the maturity date of the Loan to 31 March 2019. On 24 June
2019, the parties and Mr. Gao Feng (“Mr. Gao”), an executive director
and the vice-chairman of the Board, entered into the sixth supplemental
agreement to the Loan Agreement with the interest rate of 10% per
annum, to further postpone the maturity date of the Loan to 31 March
2020. Meanwhile, as an additional security of the repayment obligations
of the borrower under the Loan Agreement (as supplemented by the six
supplemental agreements), Mr. Gao, entered into a second guarantee
contract (“Mr. Gao’s Second Guarantee”) with Sino Talent and Graceful
Ocean whereby Mr. Gao agreed to act as the second guarantor and in
the event and only when Mr. Ma failed to or refused to fulfill its guarantee
obligations as the first guarantor, guarantee the due performance of
Graceful Ocean in respect of its repayment obligations under the Loan
Agreement (as supplemented by the six supplemental agreements). On 12
June 2020, the Seventh supplemental agreement entered into the parties
to further postpone the maturity date of the Loan to 31 March 2021.

As at 30 September 2020, the total outstanding amount of the Loan and
the interest accrued thereon was approximately HK$26,327,000 (31
March 2020: approximately HK$25,598,000) and included in other

receivables.

In respect of the sales consideration in Note (i), on 28 November
2018, 2 January 2019 and 25 April 2019, the Group (either by itself
or through its legal advisers) issued demand letters to Jetgo while the
management of both parties continued to discuss the means to settle
the outstanding amount. The Company sought legal advices from two
separate Hong Kong law firms on the viability and pros and cons of
taking legal action against Jetgo on its failure to make the repayment
in accordance with the Disposal Agreement. The Company will further
instruct professionals to assess the assets and financial conditions of the
Vendor, its associated companies and the sole shareholder of the Vendor
in Hong Kong and elsewhere and will then decide whether or not to take
legal action against the Vendor or explore other options including but not
limited to disposal of the outstanding amount.

Due to the expected possibility of repayment from Jetgo in short period
of time is very low and assessed its expected credit losses (“ECL")
is very high by an independent firm of professional valuers, after
thorough consideration, the Board decided to make an allowance for
expected credit losses on the respective receivables, i.e. approximately

HK$74,496,000 for the year ended 31 March 2019.

Regarding the Performance deposits in Note (ii) and loan balance in Note
(iii), the ECLs are relatively low as supported by the repayment schedules
and the personal guarantees, the provision allowance for expected
credit losses on other receivables are approximately HK$688,000
and HK$5,015,000 respectively as at 31 March 2020. Since Huimin
continuously to repay the Performance deposit (Note (i) above) and the
loan to Graceful Ocean (Note (iii) above) has not yet been expired, the
directors of the Company considered both ECLs are relatively low, there is
no further provision of the impairment on the respective receivables was
made during the six months period ended 30 September 2020.
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12, #&  RAARERHMERRE E)
Bt ()

(i)

(iv)

A {E S E B BB IR 2 7] ([ ER ) 12

REH

RZZB-WEAA+—B AAFTZ2EHK
BARFESEERAR (HED (FAE
NA)EEBRBER FABERA REERNL
£ (EBE-ERAITIERBE (EXRD
) Bt FEREOSSERIRUEASE
#18,000,0008 T2 EHER (TZERK] -
REFEIZ%TE - FFIHNAHBER =T -1
FNAE-ZZF-N\EXAHBRERIBET L
ARG U (HPEE) EEZERZE
HMBE-Z-hE=A=+—-A -R=ZZT—H
FRAZTMA SN FEPTEERES
BREESREE (EEE]) RERBET L
EANERDZE  BANETAENRI0% I
E—SHEEZERCINPAZE-_E-_Z2F=4
=t+t—-HA-FAE EFREEFBTERERD
B(EADHERBEAER) TZERSEZE
MER SAREHEFERESEEBITLEE
REVN(BEEZEZER]D Bt 5%%
BEETEERA TE(BREE)EXE
BAEAREBBITEERAE—ERAZERER
ZBERT  ERESERIZEBRTHERERW
BR(EADBAEBEIER) TZEREE R
—ECEFERATZB BEINAFTLELS
HrHE UE-—STEEZERZIHAZ=
E-—F=A=+t—-H-

RIZZZEFNA=TH  ZERZKREES
FEE R EE$£426,327,0008 7T (=F
ZEFEZA=1+—H :#25,598,000&T) T3
FEAHE f FERFRIE o

MHE()FE 2 EEREMS  NEF (BT
RNEBHAZER ELEER=ZE-N\E+—
AZ+N\B -ZE-hE—-—ABZHRZZ-Hh
FUA-T+REARESRHEEREREG B
BESEEBLITHRZEREEREZEHN
B ERIE - RATREHRESABRBLHE
BEEHER —SMOERBCERITE 21T
HERAE > 2REEBRMREMITSREES
BoRAQARSE—SRAEEEEALTGE
FHBENARBEACE-—REREERH
it T 2 EERMIEMRR  REBRERDE
HEFRIGEETHERERSHMA L 8
BERRREEZERERENE-

HRES RN B AR 2 TR BER
HEMGFEFBR (RHFEBE) RBIE
EGEMTHIERBRS  HESSLFAMZTE
®OREHEHEERUFAFLHRBGEEERR
B REE-ZE-NF=ZA=+-HLEEFEHN
%74,496,000% T °

B8 T B R (i) AT ol 2 PR A0 4R B < T B R (i) PRt
ZEREH ERCHAEREBBHRRMEARL
R BEZERGEEBEAYRE R
ZE=ZA=+t—-ARHEMERFREL 2 EH
FEBEREFIREIBNR ARKE688,0007T
5,015,000/ - HR P BHERSEEER
WREFS (EXKHE) BERTFEBERZ
B (LM () MR HARTES
RAMEZHABEEBHEGEERE  REE
TECTFEAAZTHLEANEABLESNE
B B W IR AR IE — DR E B o
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13. TRADE PAYABLES

0 to 30 days
31 to 60 days
61 to 90 days
91 to 180 days
Over 180 days

14. ACCRUED LIABILITIES AND OTHER PAYABLES

Accrued liabilities
Deposits received in advance
Other payables

13. BHABEMARE

As at 30 As at 31
September 2020 March 2020
RIBTEF R-BZEHF
AR=+H =A=+—H
HK$’000 HK$'000
THT FiET
(Unaudited) (Audited)
(RIBER) (RER)
0Z30H 6,046 1,040
31HZ60H = -
61BE90H 630 -
918 Z180H - -
#EiB180H 3 10
6,679 1,050

14. Rt RARAEMMEART
As at 30 As at 31
September 2020 March 2020
R-B-2F R-B-EF
AA=+H =B=+—8
HK$’000 HK$’000
FExT FET
(Unaudited) (Audited)
(REER) (BT
ZitafE 9,940 11,482
ke 4,256 49
Hth pEfF 3018 16,418 15,370
30,614 26,901
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15. LEASE LIABILITIES
The Group's lease liabilities arise from the leasing of office premises and
motor vehicles with a fixed lease term from 3 to 5 years. The weight average

incremental borrowing rates applied by the Group range from 1.85% to
12.9%.

The Group had lease liabilities repayable as follows:

15. HRAR

FEECHEEEELAEABRZERAE  FH
HYO2EEHEBN FIESF - REBRA 2 MEF
HIRBRERER 85%E12.9%

FEBATEHECHESGENT ¢

As at 30 September 2020
(Unaudited)

Within 1 year
Over 1 year, less than 2 years
Over 2 years, less than 5 years

Less: total future interest expenses

Present value of lease liabilities

Analysis for reporting purpose as:
Current liabilities
Non-current liabilities

Within 1 year
Over 1 year, less than 2 years
Over 2 years, less than 5 years

Less: total future interest expenses

Present value of lease liabilities

Analysis for reporting purpose as:

Current liabilities
Non-current liabilities

15X
THFRE2FA
2FRESFER

B RRF BB
HEREZRE
B E B DT

RBAE
FREBEME

15 R
15#%&E2F R
2 BESFER

B RRF S AR
HEaEZHRE
PR E B DA

nBaE
FREBEE

RIBZEFAA=+H (REEFR)

Present value of
the minimum lease

Total minimum

payments lease payments
REHBENRZHRE REHBMRENR
HK$’000 HK$’000
FHT FET
2,078 2,270
2,202 2,510
1,203 1,533
5,483 6,313
(830)

5,483

2,078

3,405

5,483

As at 31 March 2020 (Audited)
R-ZZE-ZF=A=1+—H (BEX)

Present value of
the minimum lease

Total minimum

payments lease payments
EEEENRZRE REEENREE
HK$'000 HK$’000
TR FHRT
1,728 1,815
1,027 1,059
264 268
3,019 3,142
(123)

3,019

1,728

1,291

3,019

As at 30 September 2020, the Group's lease in respect of approximately
HK$3,476,000 (31 March 2020: approximately HK$3,718,000) are secured
by the lessor’s title to the leased assets. The Group's lease liabilities are
denominated in Hong Kong dollars and RMB, being the functional currency of
the relevant group entity.
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R-ZZE-_ZHFNA=1+H > £8HN5H3,476,000%
T(ZE-ZEF=A=+—H :#3,718,000% 7t)
ZAEEREANUERBACZHESEEEREERA K
EEEEEEUBARARKIE  NEEEEE
BB2INEEE -
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AMOUNTS DUE TO SHAREHOLDERS 16. BfIEBERRIE
As at 30 As at 31
September 2020 March 2020
R-E-EF R-ZBZEHF
AA=+H =Z=A=+—H
HK$’000 HK$'000
F#ET FET
(Unaudited) (Audited)
(RIEER) (RERZ)
Current liabilities mEARE
Amount due to Gao Feng (“Mr. Gao”) sl (SEE]D XK
- interest-bearing (Note (i) — =R () = 212
— interest-free (Note (ii)&{iii)) - &2 (/Z/J‘E/H//E{///}) 15,249 27,044
Amount due to Zhang Xiaobin (“Mr. Zhang”) (Note (iii)) FEft 3R B ([5R 4 1) FRIB (B at(iii)) 2,272 4,479
Amount due to Chiu Sui Keung ("Mr. Chiu") (Note (iii)) Bt ((#EEE])F IE (K1t (iii)) - 225
17,521 31,960
Non-current liabilities ERBRAR
Amount due to Mr. Gao (Note [iv)) S EFRIE (M (iv) 11,475 -
Amount due to Mr. Zhang (Note (iv)) FE R SE £ FRIE (A A (iv) 2,295 -
Amount due to Mr. Chiu (Note (iv)) FE A8 S5 A FRIE (M aE(iv)) 225 -
13,995 -
31,516 31,960
Notes: BT

(i) On 4 February 2019, the Company signed a shareholder’s loan facility (i)
agreement of HK$5,000,000 with Mr. Gao, a director of the Company,
is unsecured, bearing interest at a prime rate plus 1% (i.e. 6.125%) per
annum and due on 3 February 2020. The shareholder’s loan was fully
repaid during the six months period ended 30 September 2020.

(i) The amounts of approximately HK$15,000,000 was part of the proceeds (ii)
of share subscription from Mr. Gao which will be completed within one
year.

(i) The amounts due to shareholders under current liabilities are non-trade in (iii)
nature, unsecured, interest-free and repayable on demand.

(iv) The amounts due to shareholders under non-current liabilities are (iv)
non-trade in nature, unsecured, interest-free and repayable with fixed term
of two years.

m:g—ni:ﬁmﬁ'$ﬁﬁﬁ$ﬂﬂﬁ$
S LT £45,000,000/8 T2 REEFRF
EE FERRERAEER &Eﬁﬁi
FZ1% (B16.125%) st ERR =B =FF =
B=RFH -REREHCREE-Z=-_ZEFH
B=+HIXEAPEEHEE-

#15,000,0008 THIER B LERBRS
FEzRaE AERDRBEBEN-—FAR
B o

RABEET ZENRRAEBFISLE
BRAEER RERAREREE-

RERBEBET ZENRRFEBHERZ
 BEAEER  RERARTMEEENANE
=

AMOUNTS DUE TO NON-CONTROLLING INTERESTS 17. BEfiERBREERE

The amounts due to non-controlling interests under current liabilities are RRBEETZEANFERERNEBHRIZILE
non-trade in nature, unsecured, interest-free and repayable within one year (31 BEREEA - REREAR-—FAEE(ZZ=Z ﬂi_
March 2020: repayable within one year). BA=+—B:—FR{EE) -

The amounts due to non-controlling interests under non-current liabilities are E’Q‘?F‘}ﬁiﬁﬁfﬁ?ZEET#QFEHQ*&E?KE%;F?&%’|$

non-trade in nature, unsecured, interest-free and repayable with fixed term of

- BAEER 2ERARMFEEHRER (=

two years (31 March 2020: Nil). 7_7$ A=+—H &) -
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18.

SHARE CAPITAL OF THE COMPANY

18. ®2FEKEE

As at 30 September 2020

As at 31 March 2020

RISZBEAA=TH R-ZE-ZF=F=+-H
(Unaudited) (Audited)
(RIBER) (B&%)
Number Number
of shares Amounts of shares Amounts
BHBE &8 RHEE k2
000 HK$’000 ‘000 HK$'000
T TET TR TEn
Authorised: EE
Ordinary shares of HK$0.02 each BRAEE2ETZERBR
(Note (i]) (BEEE() 15,000,000 300,000 15,000,000 300,000
Issued and fully paid: BETRAE:
At beginning of the period/year /£ 2,965,967 59,319 2,787,767 55,755
Subscription of shares (Note ii]) RERA (M) - - 53,191 1,064
Issuance of shares for loan capitalisation RERBEALBITRD
(Noe (i) (HiEE i) - - 125,009 2,500
At end of the period/year W/ 2,965,967 59,319 2,965,967 59,319
Notes: Bt EE :

(i)

(ii)

(iii)

On 14 November 2018, the Company proposed to implement the share
consolidation on the basis that every two then issued and unissued shares
to be consolidated into one consolidated share. In addition, the board lot
size of 2,000 then issued shares was proposed to be changed to 20,000
consolidated shares. The par value was to be changed from HK$0.01 per
each to HK$0.02 per share. The share consolidation was approved at the
extraordinary general meeting on 7 January 2019.

During the year ended 31 March 2020, the Company was successfully
subscribed 53,191,000 Shares at HK$0.02 each on 16 January 2020
at a subscription price of HK$0.188 per share for a total consideration,
before expenses of approximately HK$10,000,000. The proceeds were
used for the Group’s daily operations and the funding for developing the
daily consumer goods trading business of the Group.

On 8 March 2019, Huimin International (HK) Limited (“Huimin Int'l"),
a wholly-owned subsidiary of the Company, and Mr. Wang Haoyu
(“Mr. Wang”) entered into a loan agreement whereby Mr. Wang
provided Huimin Int'l with a loan in the principal amount of
RMB20,000,000. The loan bears interest at a rate of 8% per annum
and would be due on the 60 days from the drawdown date of the loan.
On 26 April 2019, the Company, Huimin Int'l and Mr. Wang entered
into the loan capitalisation agreement (“Loan Capitalisation Agreement”)
pursuant to which Mr. Wang conditionally agreed to subscribe for, and
the Company conditionally agreed to allot and issue, an aggregate
of 125,008,842 loan capitalisation shares, at the loan capitalisation
subscription price of HK$0.188 each. The subscription amount payable
by Mr. Wang under the Loan Capitalisation Agreement was satisfied by
capitalizing the outstanding principal amount of the loan and the interest
accrued. The Loan Capitalisation took place on 10 May 2019.

ELIFE HOLDINGS LIMITED 4 3% # i A B2 w | Interim Report 2020 w84t %

(ii)

(iii)

REZZE-N\F+—-A+HA  XARAERET
BROEH EELEEWMRERSHITRA
BITRODEHB—REHRE - I 5FE
BHEMEZER2000RERTHITRNVERS
20,000 & Bt # - EI{EASR0.01EBTE
BAETR0.02EBT - FHERDEHER=-F
—hF-BLtRAZBRREBAE LEGHE -

REEZE-ZE-_ZE=A=+—-HLEE &
RARZZEZZFF—B+ BN ERABEE
F1%0.1888 TR EES3,191,000%R 5 R E &
0.028BT 2zl BRENIREAZANANE
10,000,000 7T - BEEMSHERRAKNER

BEEBERARRASENEEERESER
RHES -

REZZE-AEZANE AR Z2EWE
NAERER (FB)BRLE (EREE]

HEFFEE(EREDTLERBE - 2
B EREAEREBREASHAARY
20,000,000t 2 B » EFIRF FIE8%:T 2
KENERRMARTE60R B HEMNS - R
ZE-AFOAZ+ARE ALF  ERER
BIRETIERERNMHE (ERERH
2D B IXREERABRESRE  MAQ
AT ARG ESEERBITEH125,008,842
RERERCRY  ERERCRBERER
0.188B7x - T RERBERERNLIBREN
ZRBRBABBEREEER TS HERAAEE
SFFNEER 2N - BEZERER
ftER=Z2-NERATHEEET -
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SHARE-BASED PAYMENTS
Share Options Scheme

The Company operates a share option scheme (the “Scheme”) for the purpose
of providing incentives and/or rewards to eligible participants who contribute
to the success of the Group’s operations. Eligible participants of the Scheme
include any directors and employees of the Company, including all executive
directors of the Company and its subsidiaries. The Scheme became effective on
8 October 2010 and, unless otherwise cancelled or amended, will remain in
force for 10 years from that date. On 17 August 2017, the Company passed
an ordinary resolution by the shareholders at the annual general meeting to
amend certain provisions of the Scheme.

The maximum number of unexercised share options currently permitted to be
granted under the Scheme is an amount equivalent, upon their exercise, to 10%
of the shares of the Company in issue at any time. The maximum number of
shares issuable under share options to each eligible participant in the Scheme
within any 12-month period is limited to 1% of the shares of the Company in
issue at any time. Any further grant of share option in excess of this limit is
subject to shareholders’ approval in a general meeting.

The share options granted to a director, chief executive or substantial
shareholder of the Company, or to any of their associates, are subject to
approval in advance by the independent non-executive directors. In addition,
any share options granted to a substantial shareholder or an independent
non-executive director of the Company, or to any of their subsidiaries, in
excess of 0.1% of the shares of the Company in issue at any time or with an
aggregate value (based on the price of the Company’s shares at the date of the
grant) in excess of HK$5,000,000, within any 12-month period, are subject to
shareholders’ approval in advance in a general meeting.

The offer of a grant of share options may be accepted within 28 days from the
date of the offer, upon payment of a nominal consideration of HK$1 in total
by the grantee. The exercise period of the share options granted would be
determined by the directors.

The exercise price of the share options would be determined by the directors,
but may not be less than the higher of (i) the Stock Exchange closing price of
the Company’s shares on the date of the offer of the share options, which must
be a business day; and (ii) the average Stock Exchange closing price of the
Company's shares for the five trading days immediately preceding the date
of the offer, provided that the subscription price shall not be lower than the
nominal value of the shares.

The fair value of share options granted to any directors, employees and other
parties is recognised as an employee cost with a corresponding increase in
a share option reserve within equity. The fair value is measured at grant date
using the Black-Scholes-Merton option pricing model, taking into account the
terms and conditions upon which the options were granted.

Share options do not confer rights on the holders to dividends or to vote at
shareholders’ meetings.

ARAETE A T W £ £ F 30T B 5 e J

19. BEHZHZIREA

B B 4 5t B

ARBRE-EBRETE (ZFE))  #BUpY
FEBEXBEANEHEMCEERSEELTED
R/RER - ZFEZEERSREQERQAME
MEZRES (BEAQXARENE LR ZAET
ES) - ZFER-Z2-ZF+ANBRBEN - BR3E
LR A5 NEUE SRS FT &zt 8 B RZF#AZA
B TFARFER -R=ZF—tENA+tH"
ARBERRRRRBEFASLEBLERER
LUERT et Bl E TR »

RIG 2T &) IR IR 0 e R AT 8 2 BB AR A
BRhemEROBERSRETEREQTMEM
BEEBETRNDZ10% A EEESERSHEER
EMI2EAMEREBRETERT2ESROK
BUARQARMEMEBCBITRE Z1%RR  FLE
—SRUBBLREBRE VARRRAS L
R RALE

AARQAFAES TRTBRAEREIERRAKE
ZEMBBATREBRE  LESEBEE I
HMATESHE - 5 AREMI2ZE/ABMBREAR
RAZEIERRIABUFATESIREZHER
ARHEMNBERE MERKBFERASLIRNEIN
KBS #HITRMD20.1% REAE(RERLEBHAE
NERM 2 EKFHE) BiB5,000,000/8 7T - 4HEE
ERBRAE LERRAE -

REBERECEZZTREHEZZ A BB 28R RE
W EARERRAAXNERIBIZEBARE -
FRBEREZITENHESERE -

BREZTEEHESERE  ETSERI)R2AR
PREZRHERECS (VEREEH) AWM
ZWHE R()AQXARORBEEZRE BHA
ARG AEBXAZPHRTERERRSE
HERBETSENRDEE -

BFEMES - EEREMATZEREZATE
BRR/-EEERAL MEZAZBREFESHE
FESE I - A FETIRR G B REF R R EBRE
ZHRBRGRERUAESHRENEEERLTE -

ERR-
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Movement in share options during the period ended 30 September 2020 are

19. SHARE-BASED PAYMENTS (CONTINUED)
Share Options Scheme (Continued)

19. BERHXHZHRIA )

AREE R (&)
BE-_Z_ZHFAA=THILLHHEBEREZBNOT :

UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS AND NOTES
AR ST 00 W o £ P 0 B 20 e M Mt ke

as follows:
Adjusted
exercisable
Exercisable price per share
Exercisable price after share  Outstanding Granted Exercised Lapsed  Outstanding at
Category of Date of grant period per share  consolidation at 1 April during during during 30 September
Participants (Note (b)) (Note (a)) HK$ HK$ 2020 the period the period the period 2020
LU S
BRETE RZ2-2% it k- 3
BiHeM fHE8 BRITER SRAR mA-A ABZtA
BHZEH (Wi(b)) (H&(a)) ET #T AR AT gt B Bh&H AR
Directors
5
Mr. Zhang Xiaobin 16 December 2016 Period 3 0.285 0.57 22,500,000 - - - 22,500,000
RENEE Z2-AETZATREA =8
21 January 2020 Period 5 0.11 N/A 3,625,000 7,250,000 - - 10,875,000
ZECEE-Bo1-8 £18 TER
26,125,000 7,250,000 - - 33,375,000
Mr. Gao Feng 22 September 2015 Period 1 0.17 0.34 8,000,000 - - 8,000,000] -
553 “E-RIEARZTCA -8
16 December 2016 Period 3 0.285 0.57 22,500,000 - - - 22,500,000
ZE-RETZATAA 28
21 January 2020 Period 5 0.11 N/A 3,625,000 7,250,000 - - 10,875,000
ZERE-f1-8 15 TER
34,125,000 7,250,000 - (8,000,000) 33,375,000
Mr. Chiu Sui Keung 22 September 2015 Period 1 0.17 0.34 8,000,000 - - 8,000,000] -
fiebelih ki ZE-REARZTCR -8
16 December 2016 Period 3 0.285 0.57 22,500,000 - - - 22,500,000
Z2-AETZRTRA =8
21 January 2020 Period 5 0.11 N/A 3,625,000 7,250,000 - - 10,875,000
ZECEE-Bo1-8 18 TER
34,125,000 7,250,000 - 8,000,000] 33,375,000
Mr. Sun Qiang 27 June 2017 Period 4 0.21 0.42 24,460,000 - - - 24,460,000
iy A “E-tERAZTLA Euld
21 January 2020 Period 5 0.11 N/A 362,500 725,000 - - 1,087,500
ZECRE-f1-8 £18 TER
24,822,500 725,000 - - 25,547,500
Mr. Zhang Yichun 20 October 2016 Period 2 03 06 15,000,000 - - (15,000,000 -
[Resigned on
29 February 2020)
F-BRE “E-RETAZTH -8
(H-8-%%
ZAZTRARE)
16 December 2016 Period 3 0.285 0.57 7,500,000 - - 7,500,000) -
ZE-RETZRTRA =8
22,500,000 - - [22,500000) -
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19. SHARE-BASED PAYMENTS (CONTINUED)
Share Options Scheme (Continued)

19. BERHXHZHRIA )
B B 4 B ) ()

Movement in share options during the period ended 30 September 2020 are BE-Z-EFAA=Z+THLHEBREZSHNT :

as follows: (Continued) (%)
Adjusted
exercisable
Exercisable price per share
Exercisable price after share  Outstanding Granted Exercised Lapsed  Outstanding at
Category of Date of grant period per share  consolidation at 1 April during during during 30 September
Participants (Note (b)) (Note (a)) HK$ HK$ 2020 the period the period the period 2020
LU 1 T4
BRETTE AZE2BE k- k- 33
BiHAM fepid BRITER BRAR mA-A ARZtH
SHERR (Mi(b)) (Mi(a) & & AT BhEt BT Bh%Y AT
Mr. Cheng Wing Keung, 16 December 2016 Period 3 0.285 0.57 1,000,000 - - - 1,000,000
Raymond
PrEfs Z2-AETZRTREA =8
21 January 2020 Period 5 0.11 N/A 362,500 725,000 - - 1,087,500
ZRIRE-fI1-H 18 TER
1,362,500 725,000 - - 2,087,500
Mr. Lam Williamson 16 December 2016 Period 3 0.285 0.57 1,000,000 - - - 1,000,000
HEEEE ZE-RETZATRE £28
21 January 2020 Period 5 0.11 N/A 362,500 725,000 - - 1,087,500
ZERE-f1-8 £18 TER
1,362,500 725,000 - - 2,087,500
Mr. Wong Hoi Kuen 16 December 2016 Period 3 0.285 0.57 1,000,000 - - - 1,000,000
BREAE Z2-AETZATRA 28
21 January 2020 Period 5 0.11 N/A 362,500 725,000 - - 1,087,500
CECEE-fI4-8 214 TER
1,362,500 725,000 : : 2,087,500
Dr. Lam lee G. 20 October 2016 Period 2 03 0.6 1,181,000 - - - 1,181,000
HEEEL ZE-RETAZTH 28
16 December 2016 Period 3 0.285 0.570 1,000,000 - - - 1,000,000
ZE-AETIATAR E=H
21 January 2020 Period 5 0.11 N/A 362,500 725,000 - - 1,087,500
ZEIRE-ACT-R 218 TER
2,543,500 725,000 - - 3,268,500
Sbiol 148,328,500 25,375,000 - (38,500,000 135,203,500
Nt
Employees of the Group
sRERR
In aggregate 22 September 2015 Period 1 017 0.34 25,500,000 - - (25,500,000) -
&3 ZE-REAAZTIH -8
20 October 2016 Period 2 0.3 0.6 9,500,000 - - - 9,500,000
ZE-RETAZTH 28
16 December 2016 Period 3 0.285 0.570 14,516,000 - - - 14,516,000
ZE-RETZATRE =8
21 January 2020 Period § 01 N/A 10,125,000 20,250,000 - - 30,375,000
ZERE-f1-8 £15 TER
Subdotal 59,641,000 20,250,000 - (25,500,000) 54,391,000
gt
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19. SHARE-BASED PAYMENTS (CONTINUED)
Share Options Scheme (Continued)

Movement in share options during the period ended 30 September 2020 are

as follows: (Continued)

19. BERHXHZHRIA )

AREE R (&)
BE-_Z_ZHFAA=THILLHHEBEREZBNOT :

Adjusted
exercisable
Exercisable price per share
Exercisable price after share  Outstanding Granted Exercised Lapsed  Outstanding at
Category of Date of grant period per share  consolidation at 1 April during during during 30 September
Participants (Note (b)) (Note (a)) HK$ HK$ 2020 the period the period the period 2020
LUy S
ERETUTE  RIBISE RZB22%
BiHAM fHE8 BRITER SRAR mA-A AR=tH
BREEH (Wi(b)) (W &(a)) #T #T AR T gt B Bh%Y AR
Others
*f
In aggregate 16 December 2016 Period 3 0.285 0.57 22,500,000 - - - 22,500,000
o3t Z2-AETZRTREA ER
27 June 2017 Period 4 0.21 0.42 24,460,000 - - 24,460,000) -
;[ Eukd
21 January 2020 Period 5 0.11 N/A 6,737,500 13,475,000 - - 20,212,500
ZECRE-ACT-R £14 TER
Sblol 53,697,500 13,475,000 S (44600000 42,712,500
it
Total 261,667,000 59,100,000 - 88,460,000) 232,307,000
ait
Weighted average exercise 0432 0.1 - 0.4257 038

price (in HKS) [Note ()
mEFYTER(ET)
(W)
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19. SHARE-BASED PAYMENTS (CONTINUED) 19. HRBRGIZFZRIE(HE)
Share Options Scheme (Continued) MR REET B (48)
Movement in share options during the period ended 30 September 2019 are BE-ZE-NFAA=Z+HLHEBREZSHNT :
as follows:

Number of share options

BREHE
Adjusted
exercisable
price per share
after share
Exercisable consolidation Outstanding at
Category of Date of grant period HK$ Outstanding Lapsed 30 September
Participants [Note (b)) [Note {a]) [Note (d)) at 1 April 2019 during the period 2019
Riy&bHE
TREER
R TRE RZE-NE RZZ-NE
BRAUAH G BT mA-A RB=1H
SEEE (& (b)) (itEE(a)) (MzE(d) H AT AP HRATR
Directors
1
Mr. Zhang Xiaobin 16 December 2016 Period 4 0.57 22,500,000 - 22,500,000
REWHEE ZE-RETZATRA EmE
Mr. Gao Feng 22 September 2015 Period 2 0.34 8,000,000 - 8,000,000
BlLE “E-EENASTZA -
16 December 2016 Period 4 0.57 22,500,000 - 22,500,000
ZE-RETZATRA EME
30,500,000 - 30,500,000
Mr. Chiu Sui Keung 22 September 2015 Period 2 0.34 8,000,000 - 8,000,000
HRRLE “E-RFAACTCA £28
16 December 2016 Period 4 0.57 22,500,000 - 22,500,000
ZE-RETZATRA EMmE
30,500,000 - 30,500,000
Mr. Sun Qiang 27 June 2017 Period 5 0.42 24,460,000 - 24,460,000
BrE “E-tERAZTLA E1H
Mr. Zhang Yichun 20 October 2016 Period 3 0.6 15,000,000 - 15,000,000
[ b ZE-RETACTH E=5
16 December 2016 Period 4 0.57 7,500,000 - 7,500,000
“E-RETZATRA Euld
22,500,000 - 22,500,000
Ms. Xu Ying 16 December 2016 Period 4 0.57 22,500,000 - 22,500,000
#hEgt ZE-RETZATRA Bk
Mr. Cheng Wing Keung, Raymond 16 December 2016 Period 4 0.57 1,000,000 - 1,000,000
#xars “E-RE+ZATRAA EMmE
Mr. Lam Williamson 16 December 2016 Period 4 0.57 1,000,000 - 1,000,000
M2EEE ZE-RETZATRA EmE
Mr. Wong Hoi Kuen 16 December 2016 Period 4 0.57 1,000,000 - 1,000,000
BERLE ZE-RETZATRA EME
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19. SHARE-BASED PAYMENTS (CONTINUED) 19. LIBRHBXFZRIF ()

Share Options Scheme (Continued)

Movement in share options during the period ended 30 September 2019 are
as follows: (Continued)

B B 4 B ) ()
BEZZ-AFAA=Z+THLDBBREZFNOT ¢

(#)

Number of share options

BRERA
Adjusted
exercisable
price per share
after share
Exercisable consolidation Outstanding at
Category of Date of grant period HK$ Outstanding Lapsed 30 September
Participants (Note (b)) [Note (a]) [Note (d)) at 1 April 2019 during the period 2019
Riyadik
SREER
RBTRE R=ZF-n& RZZ-N%
RitAH T B mA—-H hA=t+H
SEEE (Bt3E(b)) (BiFEE(a)) (HrE(d)) HARITE BN HARITE
Dr. Llam Lee G. 20 October 2016 Period 3 0.6 1,181,000 - 1,181,000
HEEEL ZE-RETAZTA E=H
16 December 2016 Period 4 0.57 1,000,000 - 1,000,000
ZE-AETZATAR EmH
2,181,000 - 2,181,000
Sub-tofal 158,141,000 - 158,141,000
Pt
Employees of the Group
F5EER
In aggregate 22 September 2015 Period 2 0.34 25,500,000 - 25,500,000
h ZE-REAAZTCH ot
20 October 2016 Period 3 0.6 19,500,000 - 19,500,000
ZE-RETACTH E=H
16 December 2016 Period 4 0.57 14,516,000 - 14,516,000
ZB-AETZATAR EmH
Subdofdl 59,516,000 : 59,516,000
Nt
Others
R
In aggregate 22 September 2015 Period 2 0.34 18,800,000 - 18,800,000
Eh “E-REAAZYIR E e
20 October 2016 Period 3 0.60 12,500,000 - 12,500,000
ZE-RETAZTH E=8
27 June 2017 Period 5 0.42 24,460,000 - 24,460,000
It R I £1H
Sub-tofal 55,760,000 - 55,760,000
Pt
Totd 273,417,000 - 273,417,000
&t
Weighted average exercise price
(in HK$) (Note (c) 04977 - 0.4977

mBEHTER (RT) (WE(c)
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19. SHARE-BASED PAYMENTS (CONTINUED)
Share Options Scheme (Continued)

Notes:

(a)

(b)

Period 1 22 September 2015 to 21 September 2020

Period 2 20 October 2016 to 19 October 2021

Period 3 16 December 2016 to 15 December 2021

Period 4 27 June 2017 to 26 June 2022

Period 5 21 January 2020 to 20 January 2025

The vesting date of the share options for Period 1 to 4 is the date of
grant. The vesting dates of the share options for Period 5 are as follows:

(1)

(2)

(3)

(4)

(5)

(6)

(7)

(8)

12.5% of the Share Options shall be vested on 31 March 2020 and
exercisable from 31 March 2020 to 20 January 2025, both dates
inclusive;

12.5% of the Share Options shall be vested on 30 June 2020 and
exercisable from 30 June 2020 to 20 January 2025, both dates
inclusive;

12.5% of the Share Options shall be vested on 30 September 2020
and exercisable from 30 September 2020 to 20 January 2025,
both dates inclusive;

12.5% of the Share Options shall be vested on 31 December 2020
and exercisable from 31 December 2020 to 20 January 2025,
both dates inclusive;

12.5% of the Share Options shall be vested on 31 March 2021 and
exercisable from 31 March 2021 to 20 January 2025, both dates
inclusive;

12.5% of the Share Options shall be vested on 30 June 2021 and
exercisable from 30 June 2021 to 20 January 2025, both dates
inclusive;

12.5% of the Share Options shall be vested on 30 September 2021
and exercisable from 30 September 2021 to 20 January 2025,
both dates inclusive; and

12.5% of the Share Options shall be vested on 31 December 2021
and exercisable from 31 December 2021 to 20 January 2025,
both dates inclusive.

19. LIBE®IZMZRE (&)
MEBEHEE B (4])
MEeE :

(a)

(b)

£—H —=- £¢hﬁ‘+_ﬁi
—E-EFHhA=T—H
£=H —E-RFEt+A=tHE
:$:—¢+H+na
=8 —E-RET+ZATREE
=F=-—-%+=-A+3AA
QU —E2—+tFXRA=t++tHZE
_i__ﬁ':/\\ﬁ _+/\\E|
EEH —E-ZEF—HA=-t+—BHE
—E-_HFE-A=1+H

—HEENHBRECEBEEHAREA
H-ERHBREEEAHRAOT :

(1) BREZI25%ER-_B-_BE=F
=t-ARE LAH-T-ZF=f
=t-BEZE-Z-F&-A—+A (85
ERMA)TE;

(2) BREZI2S5%EHR-_ZE_ZF~A
=+HRB YAE-ZE-TFXA=T
BE-Z-RHE—-A-+R(BIEEEM
H)1TfE

(3) BREZI2S5%ER_-Z=-ZFNA
=tHRE YR -2-TFAA=+
RE-Z-hf-A-+H (BEEREM
AT

(4) BREZI125%ER-_Z2=-ZFF+=4
ZS+-HREBE YAWBE-ZE-FF+=
A=+—-HEZZ-RF¥-A=+R(8E
FERMAB) TR

(5) BREZI25%BR=_F=-—F=A8
=+—-BRE YAH-ZT=-—F=8
=t+—-AZE=-2-HE-A=1+H (EF
BEEMA)ITE

(6) BREZI25%ER_ZF=—F~A
=t+REE YATR-2=—FXA=t
RE-Z-af-A-+H (BEEREM
AT

(7)) BREZI25%BR=ZZF=—FhA
=+HRB XAB-—ZT=—-FhAA=+
BHE-ZT-RF—HA=-+H (BEERW
EDEGR IS

(8) BREZI25%ER-_ZF=—F+=A
=+-BHREB YAAZZE=—F+=
B=+—HEZE=ZE-HF—-A=+H(E
FERMA)TRE-
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19. SHARE-BASED PAYMENTS (CONTINUED)

Share Options Scheme (Continued)
Notes: (Continued)

(c) The exercise prices of the outstanding share options as at 30 September
2020 range from HK$0.11 to HK$0.6 (30 September 2019: range from
HK$0.34 to HK$0.6) per share and their weighted average remaining
contractual life as at 30 September 2020 is 2.44 years (six months
ended 30 September 2019: 2.01 years).

On 25 September 2020, the Shareholders under the Annual General Meeting
approved and refreshed the Share Option Scheme Limit which will allow the
Company to grant share options entitling holders thereof to subscribe for up to
296,596,803 Shares.

During the periods ended 30 September 2020 59,100,000 share options were
granted to directors, employees and other parties while 88,460,000 share
options lapsed (six months ended 30 September 2019: Nil and Nil).

Share Award Scheme

The Board has approved the adoption of a share award scheme (the “Old
Share Award Scheme”) on 11 February 2011, pursuant to which existing
shares will be purchased by the Bank of East Asia (Trustees) Limited (“Trustee”)
from the market at the cost of the Company and be held in trust. On 9 March
2011, the Board approved and transferred HK$5,000,000 to the Trustee. On
18 December 2019, the Company transferred shares from the shares under the
share award scheme from BEA Trustee to Xin Yongan International Securities
Company Limited (the "Trustee"). As at 30 September 2020, 5,050,000
shares were purchased and held by the Trustee, representing approximately
0.17% (31 March 2020: approximately 0.17%) of the issued share capital
of the Company. No awarded share was granted to any persons since the
commencement of the Old Share Award Scheme.

On 27 June 2017 (the “Adoption Date”), the Board resolved to terminate the
Old Share Award Scheme with immediate effect. Such termination shall not
affect the share awarded by the Board under the Old Share Award Scheme.
On the same day, the Board has conditionally resolved to adopt the new share
award scheme (the “New Share Award Scheme”).

The purposes and objectives of the New Share Award Scheme are to recognise the
contributions by certain employees and persons to the Group and to provide them
with incentives in order fo retain them for the continual operation and development
of the Group and to attract suitable personnel for further development of the
Group. Subject to any early termination as may be determined by the Board in
accordance with the scheme rules, the New Share Award Scheme shall be valid
and effective for 10 years from the Adoption Date.
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LIBg {5 32 4 2 sk | (§8)
R B 4 Bt ) (4)
MiEE @ (48)

) R-ZE-EFAA=THERTEBREZT
FENFRER0ITETE0GBIL(ZE—N
ERA=1+H : N TFRER0.34EBTE0.68
) MERZ-ZZE-_TFNAA=+HZMEF
BB TENEE244F (BE=-FT—NENA
=+HIEAREA 2.015F) ¢

REZZBZZRFEAASTEH  BRRRARRBEKRE
FHEERBRESERERE ¥R EAQ
ARHBRE EMEBRESEAGERBERS
296,596,803 IR 1D °

RBE-_Z-ZFAA=THLEE OEE - EER
HAbF R H 759,100,000 88 1% # - 5 588,460,000
HEREIAN (BE-T-NFAA=+THLEREA :
B HE) ©

B& 17 5% Mh &1 &1

EFER-T——F-A+-BMERARDRERD
=TE ([ERMEBE]) » It - Bank of East Asia
(Trustees) Limited ((ZFEA D BEETIHBAL S
AEASEERERG (BERABAERATLXMT) o R
—E——F=ANA8" %;@ﬁt}&&;@;ﬁéiooo,ooo
BRLFERA -RZE-NF+=A+NB X2
B 47 88 Eﬂu‘f';TZEQ{ﬁEEBEAﬁ*EAETﬁi%TKﬁ
BRFSERABD(ZFEAD - R=ZE=ZFFHA
=18 ZSEABBEAEFES050,0001 K% @ 14
RAREBITRANCN7%(ZE-EF=ZA=+—
B :#0.17%) - BERM BT 2B UK - B8
AEAMALTEREZEBER®D -

REZB—tFXAZTERE(HMHBH)  ESZ
BRAKILERDRBTE DBER - BEK LY
THEESECRBEERORBIARTZRG -
BB EBFHEREERRNERD R B (TH
RipEERTE ) o

HFRORBAACENRERRAEFLFERETE
BRATZERMABTRE BRBBREEES
FEBCKEEERBERY LA)SU%A‘%IZ?E
—SBERWEIEGBEAT - RFIEZSRERTEHR
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19. SHARE-BASED PAYMENTS (CONTINUED)

Share Award Scheme (Continued)

The Board may select any individual or corporate entity being a director
(including executive and non-executive director), employee, officer, agent,
advisor, consultant or business partner of the Company or any of its
subsidiaries and other persons who/which in the opinion of the Board has
contributed or will contribute to the growth and development of the Group (the
“Eligible Participant”) for participation in the New Share Award Scheme and
determine the number of the awarded shares to be awarded to the selected
participants (the “Selected Participants”).

The Board shall offer the awarded shares (“Awarded Shares”) to the Selected
Participant(s) by any of the following ways as the Board deems fit:

(a)  subject to (i) the passing of an ordinary resolution by the Shareholders
in general meeting approving the Scheme Mandate and the transactions
contemplated thereunder; and (ii) the Listing Committee granting approval
of the listing of, and permission to deal in, any new shares as Awarded
Shares, pay such sum to the Trustee for the purpose of subscribing for
the new Shares to be allotted and issued to the Trustee for the benefit of
the Selected Participant(s) or allot and issue the new Shares as Awarded
Shares to the Selected Participant(s) directly; and/or

(b)  pay the reference amount to the Trustee (or as it shall direct) and direct
the Trustee to purchase old Awarded Shares. The Board is entitled
to impose any conditions as it deems appropriate with respect to the
entitlement of the Selected Participant to the Awarded Shares.

Pursuant to the scheme rules, the total number of Shares, whether they are new
shares or old shares purchased on-market by the Trustee, underlying all grants
made pursuant to the New Share Award Scheme shall not exceed 10% of
the total number of issued shares as at the Adoption Date. Such scheme limit
may however be refreshed from time to time subject to the certain conditions
set out in the New Share Award Scheme. The Company shall not make any
further grant of Awarded Share(s) which would result in the total number of the
Awarded Shares together with the shares which may be allotted and issued
upon exercise of all outstanding share options granted but yet to be exercised
under the other share option or award scheme(s) of the Company representing
an aggregate over thirty per cent (30%) of the Share in issue as at the date of
such grant.

Unless otherwise approved by the shareholders and subject to the adjustment
in the event of consolidation or subdivision of shares, the maximum number of
Shares which may be awarded to a Selected Participant under the New Share
Award Scheme in any 12-month period shall not exceed 1 per cent (1%) of the
issued share capital of the Company as at the Adoption Date or the date of
refreshment of the scheme limit (as the case may be), excluding all the shares
awarded under the New Share Awarded Scheme up to the Adoption Date or
the latest date of refreshment.

Any Awarded Shares and the related income thereof held by the Trustee
and which are referable to a Selected Participant shall vest in that Selected
Participant in accordance with the timetable and conditions as imposed by the
Board at its absolute discretion, provided that the Selected Participant remains
at all times after the approved by the Board and on the relevant vesting date an
Eligible Participant of the Group.

If the Board selects a director as the Selected Participant, the grant of the
Awarded Shares to the director may constitute a connected transaction of the
Company. However, since the grant of awarded shares to director forms part
of the remuneration of the relevant director under his/her service contract, such
grant of awarded shares is exempted from all the reporting, announcement and
independent Shareholder’s approval requirement under Rule 14A.31(4) of the
Listing Rules.

19.

LIBg {5 32 4 2 sk | (§8)
B& 17 5 Wh &1 &) (48)

EFEURBREMNSOBARTNES (BEAITRHE
HITES) RBE - FTEAE - E  FAA - EH
REBBHEZEMATIER  REARBELXTR
ESERRYLEERRABREEMABEER
BERtzHMALT ([REKSEE]) 2EFRDRD
8 YHEESAZTEc2HEHE ((KEESH
ENRHEZEZBROHE -

ESEURATERREE2EMARN  AEEE
SHEHERHEBRN (EBRH))

() HBRRBRAELBBHET SRS L
BARREUREETHESZRS  R(i) £H
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SHEAFBELTENEZLMESHEE (EFARE
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B-HEAFKEEZRERSHE -
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19. SHARE-BASED PAYMENTS (CONTINUED)

19. BERHXHZHRIA )

20.

ELIFE HOLDINGS LIMITED 5 4 i 2 Ji A7 it 2

Share Award Scheme (Continued)

For the Awarded Shares to the Selected Participants who are connected
persons (excluding directors), the Company will comply with the relevant
provisions of the Listing Rules in relation to the reporting, announcement and
independent shareholders’ approval requirements. However, any grant to any
director or senior management of the Company must first be approved by the
Remuneration Committee.

The New Share Award Scheme shall terminate on the earlier of (i) the date
falling on the 10th anniversary date of the Adoption Date and (ii) such date of
early termination as determined by the Board provided that such termination
shall not materially and adversely affect any subsisting rights of any Selected
Participant thereunder.

The Share Award Scheme Mandate Limit of 296,596,803 shares has been
refreshed and approved by shareholders under the Annual General Meeting on
25 September 2020.

During the period ended 30 September 2020, no awarded share was granted
to any eligible directors, employees or other parties (six months ended 30

September 2019: Nil).

There was no purchase of shares by the Trustee under the New Share Award

B& 17 5 Wh &1 &) (48)

fMEMSNEEEALT ZKMESHEHE (FTEBEE

B)RTRBRG  AQRASETEHRAUBHER

- AERBIRRERE ZBBE - A - @

$’D\71I17§$‘52%'i&§i2}\§1’|5$1?:15]?%%@7 ’
ERHFWESSHE-

%ﬁﬂﬁﬁé%lﬁh?r%ﬂﬂ%m(i)ﬁémE,ﬁﬁfﬁ-l—i@i‘zﬁﬁi(ii)
EEERERFRL (FIREEEKLTEHEME
ESRECEF 2AEAFEERNEERTAEE)
ZRH(BREERE) KL -

ﬂxﬁﬁ@l*‘fz REPREE296,596,803 IR E R =
EEFAASTEBZRRBFRELERER#]
EREH -

REBE-Z-ZFAA=THLLEH f[tﬂr‘]ﬁﬂ
RERES BEEFHBATRURBRS (B
T-NFARA=THLEREAR &) -

REBZE-Z-ZFAA=ZTHLEEE ZRALE

Scheme during the period ended 30 September 2020 (six months ended 30 RIEFRORBAZBEERD (BE_Z—NFIA
September 2019: Nil). =+tBLERER E) -
CAPITAL COMMITMENTS 20. BFRIE
As at 30 September 2020, the Group had the following capital commitments: RIB-EFAA=TH AEEBUTEREKE:
As at As at
30 September 31 March
2020 2020
R-SZEF R-B-EHF
hAZ=+H =Z=R=+—H
HK$’000 HK$’000
FHET FHET
(Unaudited) (Audited)
(RIEFR) (BER)
Authorised and contracted for capital EAMBARZEER
contributions payable to subsidiaries 2RIHNEE 270,568 259,476
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RELATED PARTY TRANSACTIONS 21. WEALEXS

In additions to the transactions and balances disclosed elsewhere in condensed RERERESMBERREMBBFAEEZRZ RER
consolidated financial statements, during the six months period ended 30 M RBEZBE-_TER-_ZE-AFENAA=+HL
September 2020 and 2019, the Group had the following material related party NEABHER NEEZHTLUATERBEEALR
transactions: 2 :

Six months ended 30 September
BEALAZ=THLXRER

2020 2019
—BIBF —E-NF
HK$’000 HK$'000
TER FHER
(Unaudited) (Unaudited)
(REF) (REEZ)
Yangzhou Yiyuantang Commodity Co., Ltd EHAEXBRRFERAF
Procurement cleaning and sanitizing products (Note (i)) REBERRESHER (M) 6,402 -
Graceful Ocean International Group EEERREZEARAT
Holding Limited
Personal guarantee provided by Mr. Gao Feng for a loan &I %64 7 & IR A A ER 26,327 24,542
The above related parties were company controlled by substantial shareholder LHRBEATRATEZERRABRSHRNESNZAAF -
during the reporting period. The transactions were conducted on terms and DETSRESEEATHEHE 2GR RIGHET o
conditions mutually agreed between the relevant parties.
Note: MEEE -
(i) These related party transactions also constitute non-exempt continuing (i) ZEBEEALRZTERLTHRAEI4AZRR
connected transactions as defined in Chapter 14A of the Listing Rules. RAECTERGEEBRERS -
EVENT AFTER THE REPORTING PERIOD 22, REHEBRER
Save as disclosed elsewhere in the interim report, the Group did not have any B HAsR e o Hbb A FTIREE N REBRRE
significant subsequent event after the end of the reporting period. MRESBEMEARARSIE -
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ADDITIONAL INFORMATION
HoAth A}

DIRECTOR AND CHIEF EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN THE SHARES, UNDERLYING SHARES AND
DEBENTURES

EEREETHRARMNEKG HRAKRMGRE
GERRRE

Save as disclosed below, as at 30 September 2020, no director or chief
executive had any beneficial interest (including interests or short positions) in
the shares, underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (“SFO”), which would be required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including the interests and short positions which they are taken
or deemed to have taken under such provisions of the SFO), or which will be
required, pursuant to section 352 of the SFO, to be entered in the register
referred to in that section, or will be required, pursuant to the Model Code
for Securities Transactions by Directors of Listed Issues (the “Model Code”) set
out in Appendix 10 to the Listing Rules, to be notified to the Company and the
Stock Exchange.

Long positions in the shares of the Company
Long Positions in the shares and underlying shares of the company

Interest in shares/

BRTXHEEN RZZBZ2FEAA=TH  HEE
EYFTETRAEREARAREEMELE AR (AR
ZRAERG (385 RBERG ) EXVERFE T 2R
%) ZR0 HERODRESTEARER SR BEMK
BIEXVERE7RBD M AME AN A KRB FT (BIFR
BESRPEFRIEBBRIBEFRWRAEE 2
BERKAE) RRBEESRPERHIEIS2HRATER
ZROIF e B EMBEARE EMRAMZE T 2ES
ETESXSNRETH (BREFUDAEXRAAR
WXz ERER (BFEERIKE) °

RELFEBZEE
RAEDTDRODREBERD 2HFR

Number of shares/

Name of Directors Underlying shares Capacity underlying shares held
EENSA WD, HARERZER 53 FRisBk i R Z& B
Zhang Xiaobin Shares Beneficial owner 95,651,489
SRR B 15 BERERA
Share options Beneficial owner 33,375,000
I AR BERERA
Gao Feng (Note 1) Shares Beneficial owner 32,082,000
o (FIEET) B 15 BERERA
Shares Interest of a controlled corporation 89,000,000
B 15 BEZERARZER
Shares options Beneficial owner 33,375,000
I AR BERERA
Chiu Sui Keung Shares Beneficial owner 28,271,000
TR B 15 BERERA
Share options Beneficial owner 33,375,000
I AR BERERA
Sun Qiang Share options Beneficial owner 25,547,500
%7 I AR BERERA
Cheng Wing Keung, Raymond Shares Beneficial owner 2,041,000
Rk IR B 15 BERERA
Share options Beneficial owner 2,087,500
I AR R BERERA
Lam Williamson Shares Beneficial owner 2,181,000
meg B& 15 BERERA
Share options Beneficial owner 2,087,500
B AR BERERA
Wong Hoi Kuen Shares Beneficial owner 2,181,000
HGE B& 13 BERERA
Share options Beneficial owner 2,087,500
B AR BERERA
Lam Lee G. Shares Beneficial owner 1,000,000
MRE B& 13 BERERA
Share options Beneficial owner 3,268,500
i AR R BERERA
Note: ek :
1. Mr. Gao Feng is beneficially interested in the entire issued share capital of ACE 1. BESEBEZEBACE Channel Limitedz 232 8

Channel Limited.
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DIRECTORS’ RIGHT TO ACQUIRE SHARES OR DEBENTURES

ADDITIONAL INFORMATION
oAb EERH

EENEEOREGZET

Save as disclosed in the share options scheme as set out in Note 18 to the
unaudited consolidated interim financial statements, at no time during the six
months ended 30 September 2020 was the Company or any of its subsidiaries
a party to any arrangement to enable the Company’s directors, their respective
spouse or children under 18 years of age to acquire benefits by means of
the acquisition of shares in or debentures of the Company or any other body
corporate.

SHARE OPTION SCHEME

BRRREBZGESPHMBHRRME18EBERE
BAREEN  REZE-Z-FFNA=TAHLR
BAR » RARREAMME R ABET LEMZH -
HEALDESE  REZTACBRBRISEUATZFX
AHEBARQRAREMEMEABBZRORESM

/8 3¢

5m°

Rl Bx 1 &t &1

Details of the Company’s share option scheme are set out in Note 19 to the
unaudited condensed consolidated interim financial statements.

During the period ended 30 September 2020, 59,100,000 share options
were granted to the directors, employee or other parties while 88,460,000
share options lapsed. As at 30 September 2020, 232,307,000 share options
remained outstanding.

SHARE AWARD SCHEME

AABBEREAE CHFERAREERGRESTH
MBMERMEEQ

RBE-Z-ZFAA=ZTHLHEB @AEE-
BERHEHMALREES9,100,000EBRE 55F
88,460,000 EREA K -R=-ZF=-ZFFNA=T
B - 232,307,00010 i IR BE 1] R AT L ©

B 1 58 W &1 &

Details of the Company’s share award scheme are set out in Note 18 to the
unaudited condensed consolidated interim financial statements.

During the period ended 30 September 2020, no awarded share was granted
to eligible directors, employees or other parties by way of allotment and issue
of new shares.

ERBRDEBF B 2 FBRARKREELERAFER
MRS SRR IFE18 ©

REE-ZZ-FTFNA=THLHE WEFBEHE
RBBTHFROMEASERES - BEEREMALTRY
RERBRM
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SUBSTANTIAL SHAREHOLDERS AND INTERESTS REQUIRED

TO BE DISCLOSED UNDER THE SFO

E%Hﬁi&*ﬁﬁ%ﬁ%&%ﬁ‘a‘f&ﬁl?ﬁ?ﬂﬁz
nt

As at 30 September 2020, the following interests of 5% or more of the issued

share capital of the Company were recorded in the register of interests required
to be kept by the Company pursuant to Section 336 of the SFO:

REZZBZZFAAZTRH  ARAEBITRAS%H
L2 THREDIHERARARERZRMEHFRAIEI36
REFE2ERETMR :

Approximate
percentage of
existing issued

Number of ordinary share
Name of shareholders Notes shares interested  Nature of interests  Capacity capital of the Company
EELFRAERT
BEEE 4R W FEEGZERABE HaME 58 BEREREZENESL
Ms. Liv Qivhva 358,817,000  Llong positions Beneficial owner 12.10%
qMELL H#a ERERA
ACE Channel Limited 1 89,000,000  Long positions Interest of a controlled corporation 3.00%
("ACE Channel”) #e BESEHNARZER
( TACE Channel] )
Mr. Gao Feng 1 154,457,000  Long positions Beneficial owner 5.21%
BIEEE "R BHEEAA
Notes: Bt 3
1. Mr. Gao Feng is beneficially interested in the entire issued share capital of 1. BBEEEREBACE ChannelZH 2 BITRA 2 #

ACE Channel. By virtue of the SFO, he is deemed to be interested in the

89,000,000 shares beneficially owned by ACE Channel.

2. This percentage is calculated based on the existing issued share capital of the

Company as at 30 September 2020.
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PRE-EMPTIVE RIGHTS

ADDITIONAL INFORMATION
oAb EERH

BEMEE

There are no provisions for pre-emptive rights under the Company’s articles of
association or the laws of the Cayman Islands, being the jurisdiction in which
the Company is incorporated, which would oblige the Company to offer new
shares on a pro-rata basis to existing shareholders.

COMPETING INTERESTS

RRABzLBABERARRRERS (AR BEMK
Vg B EER) A EREERNELBEE R
X MEARABEARLPADBEBERRBEENRD

e

For the six months ended 30 September 2020, the directors are not aware of
any business or interest of the directors, the management, shareholders and
their respective associates that compete or may compete with the business of the
Group.

PURCHASE, REDEMPTION OR SALE OF LISTED SECURITIES OF
THE COMPANY

BE-T-TFAA=+TALAEA  EFLTAE
EEE EEHE RRRBEEBZBEBALZER
ERIECEAEEEBH AR IR TREHRES -

ME MOXHEFLFTZLTES

The Company or any of its subsidiaries had not purchased, redeemed or
sold any of the Company’s listed securities during the six months ended 30

September 2020.

COMPLIANCE WITH MODEL CODE

ARARHEAWBANEBE-B-BFNA=1
AEABARERER BERHEEARATZL
WES

BFHEETA

The Company adopted a code of conduct regarding directors’ securities
transactions based on the terms as set out in the Model Code in Appendix 10 to
the Listing Rules on the terms no less exacting than the required standard set out
in the Model Code throughout the six months ended 30 September 2020. After
having made specific enquiry to all directors of the Company, the directors are
of the opinion that they have complied with the required standard set out in the
Model Code and its code of conduct regarding directors’ securities transactions

throughout the six months ended 30 September 2020.

COMPLIANCE WITH CORPORATE GOVERNANCE CODE

AARARBEZZ-_ZEFNAA=+TRLEXNEAR—E
EW-—EERARESETESXBZ2TATH &7
BITZER ERRRIM S+ 2 REFRIAE 2R - BE
BRESFAMB 2L FENBERE BEALXI2BE
BSEHBEERAE  BESAARERBE-Z-%
FAAZTHERNARRN-—BEETRETAFH 24
JEAREERESETESREZTATA -

BFERELTH

The Company applied the principles and complied with all code provisions of
the Corporate Governance Code as set out in Appendix 14 to the Listing Rules
throughout the six months ended 30 September 2020.

UPDATE ON DIRECTORS’ INFORMATION

RRARARBEZZ-EFNA=THALABERACE
AETRAMSTOAHEXEATH 2R I
—BEEFHRBETFAMKR -

ENEERH

There is no updated information of directors of the Company required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules:

MEEARELTRAUFIZSIBNFRATFREZEALD
RAEBEHEH -
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AUDIT COMMITTEE

EREEE

The audit committee of the Company comprises three independent non-executive
directors, chaired by Mr. Lam Williamson and the other two members of the
committee are Mr. Cheng Wing Keung, Raymond and Mr. Wong Hoi Kuen.

The audit committee of the Company has reviewed, together with the
management of the Company, the accounting principles, accounting standards
and methods adopted by the Company, discussed the matters concerning
internal control, auditing and financial reporting matters and has reviewed the
condensed consolidated financial statements of the Group for the six months
ended 30 September 2020.

On Behalf of the Board

Zhang Xiaobin
Chairman

Hong Kong, 25 November 2020
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