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LIFE HEALTHCARE GROUP LIMITED
Interim Report 2020

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
BRGEEa REMEEBER

For the six months ended 30 September 2020 BE-ZT_FF AL A=TH I/~ {EA

Unaudited
ABER
Six months ended
30 September

BEAA=THLAER

2020 2019
—¥-8BF —T-NF
Notes HK$°000 HK$'000
Bl &% TRET TET
Continuing operations BEEEXRY
Turnover X ) 4 6,810
Cost of sales and services HE KRB KA (1,490)
Gross profit EM 5,320
Other income and gains Y ONL g 837
Selling and distribution costs HE R KR (255)
Administrative and other expenses THEEMRES (15,092)
Share of results of associates DIEMERRZ RE (3,040)
Finance costs B 5 B R (176)
Operating profit (loss) me s (ER) (12,406)
Profit (Loss) before taxation R0 AR N (& 1R) 5 (12,406)
Income tax P15 1 6 (48)
Profit (Loss) for the period AR (BH) (12,454)
Profit (Loss) for the period attributable to AT AT (S B A% A
(B#8)
Owners of the Company ARAHEEBA (12,454)
Non-controlling interests EERER -
(12,454)
Other comprehensive income (expense) that may B&FIEEEH N EE B &
be reclassified subsequently to profit or loss: ZEMPERR (FAX):
Exchange differences arising from translations MEMEERERE %E (11,904)
Share of foreign currency reserve of associates 71 B & A7) 2 M &
& (1,846)
(13,750)
Total comprehensive income (expense) MANzERER(FAX)BEHE
for the period (26,204)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
HRFEEEREME2ENKER

For the six months ended 30 September 2020 B ZE=—Z T FNA=FHIENEA

Unaudited
ABER
Six months ended
30 September
BEZNA=THILLAEA

2020 2019
—F-2f —TNF
Notes HK$’000 HK$'000
Pt & THERT THET
Total comprehensive income (expense) for the  MATATEMGHAZEK S
period attributable to: ()
Owners of the Company ARAHEEA (26,204)
Non-controlling interests FERER -
(26,204)
(Restated
(&5
Farnings (Loss) per share gREMN(EE)
— (expressed in HK cents per share) — (AERAEWIF) 8
— Basic and diluted — EXREE (1.16)




LIFE HEALTHCARE GROUP LIMITED

Interim Report 2020

Condensed Consolidated Statement of Financial Position

RS BB KR &

As at 30 September 2020 R=Z=ZF N A=1H

Not\es
P 3

Non-current assets 3Fb’ﬁ§1§§
Property, plant and equipment mE - @ &S 9
Right-of-use assets EREEE
Interest in associates REENE 2R 10
Equity investment at fair value through g Ry el € }

other comprehensive income BRATEIEZREARE

Prepayment BT HIE

Current assets RBEE
Inventories rE }
Loan receivables ﬂlﬁiﬂ&%%‘k I
Loan interest receivables FEW B F B I
Trade and other receivables %H@%%&E@Fﬂﬁﬁlﬁ 12
Bank balances and cash RITHEB LA

Current liabilities REBERE
Trade and other payables e B 5 Jo B At & FUIR I3
Contract liabilities &4 E f&
Tax payable JE 5 7538
Lease liabilities HEBE

Net current assets RBEEFE

Total assets less current liabilities BEERARBER

Non-current liability kRBEE
Lease liabilities HEBE

Net assets EEFRE

Unaudited Audited
RBER BB %
30 September 31 March
2020 2020
—E-B8E —IT-TH
AB=+H ZA=+—H
HK$’000 HK$‘OO_O
TERT FTAET

1998
1,880
20,000

825
13,789

38,492

9
17,154
2,402

58,314
187,578

265457

51,143
509
878

1,049

53,579
211,878

250,370

826

249,544
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Condensed Consolidated Statement of Financial Position

AR & B R &R

As at 30 September 2020 R=F=ZF A A=1+H

Unaudited Audited
RARER BB %
30 September 31 March
2020 2020
B8 _—ZT_TF
AB=+H ZA=+—H

Notes HK$°000 HK$'000
Ff TER TAT
Capital and reserves RS R i 1
Share capital @i 14 53,543
Reserves i 193,888
Equity attributable to owners ARNREBAREESR
of the Company 247431
Non-controlling interests FERER 2,113
Total equity EEAH 249,544




LIFE HEALTHCARE GROUP LIMITED
Interim Report 2020

Condensed Consolidated Statement of Changes in Equity
BRGE RSB R

For the six months ended 30 September 2020 HE - —ZTF N A=+tHI @A

Attributable to owners of the Company

ARTRBAEL
Contributed Other  Share Non-
Share Share surplus  Translation ~Revaluation ~ reserve  option  Accumulated controlling Total
capital  premium (Note a) reserve reserve (Note b) reserve profit (losses) Total  interests  equity
Rt BAR&K Athits BRE 23t EZ:1 G

Bx afE (W) BRERE EfHESE (WEbD) BE  ENER) &t kx A
HK$'000  HK$'000 HK$'000  HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000  HK$'000 HK$'000
TEL TERL TEL  TER TEn TEx TiEx TEn TEx  TEx TEx

At | April 2019 (audited) KRZZ-A¥EA-H
(B&H%) 53543 1,275,023 167,780 (4,256) - 558 1713 (1226/403) 288,341 — 28834l

Loss for the period HRNE# - = = = = = = (12454)  (12454) - (12454)
Other comprehensive income arisng ~ BEEXZEEEZ

from exchange difference on ELETLE

translations - - - (11904 - - - - (11904) - (11904)
Share of foreign currency translation A {E & ARZ

reserve of associates NEBERER - - - (1,846) - - - - (1,846) - (1.846)

Total comprehensive expense for the BN 2 AR AE
period - - - B - - - (12454 (26204) - (26204)

At 30 September 2019 (unaudited) RZZ-AFAA=TH

(REEH) 53,543 1,275,023 167,780 (18,006) - 5518 17,136 (1238,857) 262,137 - 262137
At 31 March 2020 KZZ2-24=A=t-H
Profit (loss) for the period BRaE (E8)
Other comprehensive income HRE 2 E RS
(expense) for the period: (Fx):

Total comprehensive income (expense) HiR 2K (F%) 2%
for the period

Placing of new shares under general ~ BE—R KX EREIRH
mandate

At 30 September 2020 WZZ-ZFNA=1H

Notes: Bzt -

(@  The contributed surplus represents the difference between nominal value of the shares @ BARREARLRMKEMBARRGE

of subsidiaries acquired by the Company and the nominal value of the shares of the EEARRBER-SE-_FNAZEA
Company issued for the acquisition pursuant to the reorganisation in April 2002. ETREMBIRARAARNEABEZER -

(b) The other reserve represents the release of share options expenses from share (b) HEfREEERERTEAEERERE
options reserve upon exercise of share options. s BERERS
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Condensed Consolidated Statement of Cash Flows
BHGGERERNER

For the six months ended 30 September 2020 B EZE =TT FAA=THIE/EA

Unaudited
AEER
Six months ended
30 September

BENA=THLEAEA

2020 2019
“E-BF _TNF
HK$’000 HK$'000
THER THERT
Net cash generated from (used in) RS (T A)
operating activities Be @ 185,229
Net cash generated from investing activities: RERSMEREFHE:
Investment in new companies REH A -
Interest received B A R 16
[6]
Net cash (used in)/from financing activities: MEEB(FA)/FEReFHE:
Issue of new shares BT H _
Interest paid BERHE (176)
Principal portion of lease payments HENRAE B (1,401)
(1,577)
Net increase/(decrease) in cash and cash RekBAEEMEN/ (R
equivalents )] 183,813
Cash and cash equivalents at | April RUA—BzReRkBREEED 21,065
Effect of foreign exchange rate changes ExEs o v (10,755)
Cash and cash equivalents at 30 September, PAA=TRZHERHEEEY -
represented by bank balances and cash BROTEHRERR2 194,123
Analysis of the cash and cash equivalents BekBeEEYOM
Bank balances and cash RITEHREES 194,123




LIFE HEALTHCARE GROUP LIMITED

Interim Report 2020

Notes to Unaudited Condensed Consolidated Financial Statements
REBEZERES B RERM T

For the six months ended 30 September 2020 HZ=Z=ZF A A=1HI~EA

10

GENERAL

Life Healthcare Group Limited (the “Company”) is a company
incorporated in the Cayman lIslands as an exempted company with
limited liability under Companies Law of the Cayman Islands on 12
March 2001 and its shares are listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) as of 29 April
2002. The address of the registered office of the Company is Cricket
Square, Hutchins Drive, PO. Box 2681, Grand Cayman KYI-IIl, the
Cayman Islands and the principal place of business of the Company in
Hong Kong is Office A, 18/F Aubin House, I71=172 Gloucester Road,
Wanchai, Hong Kong.

The Company is an investment holding company. The Company and
its subsidiaries (the "“Group”) are principally engaged in healthcare
products and services business, money lending business and securities
trading and investment business.

The presentation currency of the unaudited condensed consolidated
financial statements is Hong Kong dollars (*HK$"). For the convenience
of the unaudited condensed consolidated financial statements users,
the results and financial position of the Company and its subsidiaries
are presented in HK$ as the Company's shares are listed on the Stock
Exchange. All values are rounded to the nearest thousand (HK$'000)
except otherwise indicated.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA"), as well as with the applicable
disclosure requirements of Appendix |6 to the Rules Governing the
Listing of Securities on the Stock Exchange.

—RE#

ENBERREEERAR(AR
AINRR-ZF-—F=A+-HR
BREHEATEERSHEIM
ML BEHREERDF  EBRMHR
“ETFEWNAZTARER B
ARHMBR DA (58] E R
W ARA ZEMPER MU R
Cricket Square, Hutchins Drive, PO.
Box 268I, Grand Cayman KYI-I111,
the Cayman Islands * AR B Z &
BEEZXUHARNELENS
THET-T2RZABRAEI8E

-
AR o

ARBARERKRAR - KRR R
EMBAR(ARE)IERER
FEMRRBES  BEXZBUR
EREENRERT -

AEEZBRGERHHRR 227
EBRET(ER])  ARART
BORBIMMLET  RTEALESE
REREAMBRR 2 ERE &
PGS UNCIPE 3V b
RPABTES » BRAITHBAIN -
FEBENRAREREOZTUH
(FET)

AREVERAGEAUBRRIR
BEBeHMAg(FEEFAA
€)) B 2B R GRERE345[F
MUBHREIRBIAES LR
RIS T A BRRERERS



BENEREEEEERAA

2020F AR &5

Notes to Unaudited Condensed Consolidated Financial Statements

xR

EALLE RN S e

For the six months ended 30 September 2020 HE=Z=FFNA=THIE/~EA

PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values.

The accounting policies used in the condensed consolidated interim
financial information are consistent with those followed in the
preparation of the Group's annual consolidated financial statements
for the year ended 31 March 2020 except as described below.

In the current interim period, the Group has applied, for the first time,
the following amendments (“revised HKFRSs") issued by the HKICPA
which are effective for the Group's financial year beginning | April
2020.

Amendments to HKAS | and Definition of Material
HKAS 8
Amendments to HKFRS 3

Definition of a Business

Amendments to HKFRS 9,
HKAS 39 and HKFRS 7

Interest Rate Benchmark Reform

The adoption of these revised HKFRSs did not result in significant
changes to the Group's accounting policies, presentation of the Group’s
financial statements and amounts reported for the current and prior
periods. The Group has not applied any new or revised HKFRSs that
are not vet effective for current interim period.

TEEHBR
AEEZERGEMBERRDIRE
SRAEERH  EETERATE
AAEZMBITAKI -

BRI Prat & o - R 4R A R ER B
BERMREAS I REREAE
BHz_Z-_FEF=A=1+—HIt
FEZEFRENBRRMERE
—é&o

RAPHEE  AEEEERER
ATHABEHAGEMEHE -
T ZENA-BARKRZAREHR
BREREMBAR(RETER
B wmEER ) -

BEREGEANEIR EAMZ
REBLFER TE
EREACCHEN)

BEAVBMELED EBIEE
EXLACCHIFN)

BEEMBREELEN FMEREE
oW BALEH K2
EBE395 K E

78 8 7% 5 A
F79% (BRI )
RMZSRETRERNHREER

i

TESHEMMBTEHRRARE L
SR AREMHRE 22T
TARFHREEBLREMERE
) o A& B I & FE R AL ] AR B
HMERRER XL EFTER
MRS -

1
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Notes to Unaudited Condensed Consolidated Financial Statements
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KREZEPRS B HRRME

For the six months ended 30 September 2020 HZ=Z=ZF A A=1HI~EA

12

TURNOVER AND SEGMENT INFORMATION

HKFRS 8 “Operating segments’ requires operating segments to be
identified on the basis of internal reports about components of the
Group that are regularly reviewed by the chief operating decision
makers (“CODM") in order to allocate resources to the segment
and to assess its performance. Relevant information was reported
to the executive directors of the Company, being the CODM, for
the purposes of resource allocation and assessment of segment
performance focusing on types of goods or services delivered or
provided.

The Group is engaged in the following three operating segments for
its operations, each of which represents an operating and reportable
segment of the Group under HKFRS 8.

[. Healthcare products and services business

2. Money lending business

3. Securities trading and investments business

EXERTHER
BRNGIMEER B EL 2D K]
RERAKREZHEKBD 2 AE R
ERELLEDH - AFNBWHET
HEBZERRE(EREERR
ENEHER URHESBET
BRDERRBFME - RERDE
ERBEAFEAARAATES
(MEBLERRE)REHBE
BERRARN & m sk A e iR %
ZEHE -

AEBREAT=ELENH X
RENMWEFTBHHEREERER
BNARBZBERAZRAE -

BEE®RKREES
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Notes to Unaudited Condensed Consolidated Financial Statements
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For the six months ended 30 September 2020 A EZE-ZT T F N A=+HIEEA

TURNOVER AND SEGMENT INFORMATION (Continued)
The following is an analysis of the Group's turnover and results by
reportable and operating segments:

For the six months ended 30 September 2020 (Unaudited)

Continuing operations

Healthcare
products
and services
business
REERR
PR %%
HK$’000
TAER
Turnover X
External sales HONHE
Segment (loss) profit 72 EE) & A
Interest revenue 80 &=
Other income and gains H A A Rz
Unallocated expenses AHOE X
Share of result of associates 7 HHE & AN El 2 %45
Profit before taxation BR 5% Bl 4 A

Disaggregation of revenue from contracts with customers:
Geographical markets

For both current and previous interim periods ended 30 September
2020 and 2019, all revenues from healthcare products and services
were recognised in PRC.

Timing of revenue recognition

For both current and previous interim periods ended 30 September
2020 and 2019, all revenues from healthcare products and services
were recognised at a point in time.

4 EXERIBERE)
ATRAEERAMZHRREE D
SnzeRBREEDN:
BE-Z-ZFAA=THLEAAER
(REER)

RESEER
Securities
Money  trading and
lending  investments
business business Total
BE HLHEER
X% REXH Bt
HK$’000 HK$’000 HK$°000
THERT THRT THERT

REEFENRZDH:
HETH
HE_Z_ZER-_Z-NFNA

“TRLEAMRBETHEE 2
B2 R E mm e AR A5 M 2R 29 X o B

7
o

W 2 R R
BE_T-ZFR_ZT-NFNA
STHLEERMRBATHER 2
R EmERBREHRE
FEER o

13



LIFE HEALTHCARE GROUP LIMITED

Interim Report 2020
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For the six months ended 30 September 2020 HZ=Z=ZF A A=1HI~EA

4

14

TURNOVER AND SEGMENT INFORMATION (Continued) 4 EEERIBDERE)
For the six months ended 30 September 2019 (Unaudited) BE-Z-NFNA=+RHLAAER
(REEXK)
Continuing operations HFEEEEY
Securities
Healthcare Money trading and
services lending investments
business  business business Total
2 B AR %5 fE BFEER
% % REXE® @t
HK$'000  HK$'000 HK$'000  HK$'000
TET TARL TEr TART
Turnover = X
External sales HINHE 2,570 4,240 - 6,810
Segment (loss) profit 7 =B (B ) i A (7,241 583 (36)  (6,694)
Interest revenue B &= 6l
Unallocated expenses Al (2,833)
Share of result of associates G HiE AR Z E & (3,040)
Loss before taxation B 75t Al 5 18 (12,406)
The accounting policies of the operating segments are the same as RenHeetHREXEEZE

the Group's accounting policies.

Segment profit (loss) represents the profit (loss) resulted in each

segment without allocation of other income and gain and unallocated

corporate expenses. This is the measure for reporting to the Group's

CODM for the purpose of resource allocation and performance

assessment.

AT o

7 &0 A (B 18) 18 5 70 BB P EE A 0t
MER) » X8 i E A A R
BARKRDEARS W - HHE
BRAERRAFRAAEELIES
BERREER I -
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For the six months ended 30 September 2020 HE - -_ZTFNA=+HIL~EA

TURNOVER AND SEGMENT INFORMATION (Continued) 4

Segment assets and liabilities

Amounts of segment assets and liabilities of the Group are not

reviewed by the Group’s CODM or otherwise regularly provided

to the CODM, accordingly, segment assets and liabilities are not

EXBERIBERE)
THEERAR
AEBZOHEERBEEBERE
FEBTREERREBHAUE
wHAEHERTREERRE -

presented. MABEIDHEERAE -
PROFIT (LOSS) BEFORE TAXATION 5 BRBANEF(EBER)
Profit (loss) before taxation is arrived at after charging/(crediting): BREAEFI (B518) BB/ (GTA):
Continuing operations REREER
Unaudited
REER
Six months ended
30 September
BEAA=+HLEKER
2020 2019
—g=%5 -T-hF
HK$’000 HK$'000
FET TET
Cost of inventories recognised as expenses BRARBAXZFEKR 192
Depreciation of property, plant and equipment ME BERXBTE 1,554
Depreciation of right-of-use assets EREBEFRE 1,370
Bank interest income RITH B WA (161
Legal and professional fees and expenses EFERBFEEARAX 3,561

15
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Notes to Unaudited Condensed Consolidated Financial Statements

xR

KRELERGS M BRERME

For the six months ended 30 September 2020 HE - —ZTF N A=+tHI @A

6

16

INCOME TAX 6

Continuing operations

&

FEKEER
Unaudited
AEER

Six months ended
30 September
BEZNA=THILLAEA

2020 2019
—g-25 -T-h&
HK$’000 HK$'000
FHR Fi T

Taxation attributable to the Company and ARRIREMBAREEZ
its subsidiaries: MR IE
Current tax ENER T 18
Hong Kong Profits Tax BEAEME K
PRC Enterprise Income Tax (“EIT") (b 2 TS
(IEXFREH])

48

48

Pursuant to the laws and regulations of the Cayman Islands and the
British Virgin Islands (“BVI"), the Group is not subject to any income
tax in the Cayman lIslands and BVI for both interim periods.

Hong Kong Profits Tax is calculated at 16.5% of the estimated
assessable profits for both interim periods.

Under the Law of PRC on Enterprise Income Tax (the “EIT Law")
and Implementation Regulation of the EIT Law, the tax rate of the
PRC subsidiaries is 25% from | January 2008 onwards. Income
tax represents PRC Enterprise Income Tax provided based on the
assessable profit of PRC subsidiaries.

REFSHSREBRE LS (R
BRZES)ARIER RNRE
THEHRE AREBARAERS
FRBEZBRSEMEIMMER -

BEAMNGH M ETHHRE A
AT FERRTUE A IR B R 16.5% 51 &

REFBELEABREZ(EXFAE
BEDREEMBHRARBIES -
FENBARB-EENE—A—
BEZHERL% - IEHERP
B f B R ) PR i MR IR BB 2
FEEXAER
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Notes to Unaudited Condensed Consolidated Financial Statements
REBEZERES B RERM T

For the six months ended 30 September 2020 HE=Z=FFNA=THIE/~EA

DIVIDENDS 7 KR
No dividends were paid, declared or proposed during both interim P R o B B R B R Y - Bk sk
periods. The directors have determined that no dividend will be paid ERKNEMRE - EFHZRIE
in respect of the current interim period. AP HARRMRE -
EARNINGS (LOSS) PER SHARE 8 BREMNER)
Earnings (loss) per share BREMN(EE)
The calculation of the basic and diluted earnings (loss) per share ARRBEAEANREERERARES
attributable to the owners of the Company is based on the following BM(BE)DRATEIREE
data:
Weighted average number of ordinary shares EERNEFLGE

Unaudited

REER

Six months ended
30 September
BEZAA=1THLLAEA

2020 2019

—E-RF TR

'000 ‘000

Tk T

(Restated)

(RE5)

Weighted average number of ordinary shares RAUA=+HELERME

at 30 September THE 1,070,857

The figure for 2019 is restated on a post share consolidation basis. —E-NFHFRBROAMERE

R -

17
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Notes to Unaudited Condensed Consolidated Financial Statements
REBEZERES B RERM T

For the six months ended 30 September 2020 HZ=Z=ZF A A=1HI~EA

8  EARNINGS (LOSS) PER SHARE (Continued) 8 BREMNEER)E
Earnings (loss) per share (Continued) SREFN(EB)(E)
Profit (loss) B (EE)

Unaudited
KREE

Six months ended
30 September
BEZNA=1THLEAEA

2020 2019

“¥-%F _—E-NF

HK$°000 HK$'000

TR TET

Profit (loss) for the period attributable to the AN R HA A FE1G B A% Fl
owners of the Company (E#) (12,454)
9 PROPERTY, PLANT AND EQUIPMENT 9 ME BEKRRE

During the current interim period, additions to the Group's property, RAFHEE  AEEYEAEY
plant and equipment is nil (six months ended 30 September 2020: X BERZBBE_Z_ZF
HK$1,560,000). NA=+HIERE A - 1,560,000/

) °

18
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Notes to Unaudited Condensed Consolidated Financial Statements
AEEZERES W BRRME

For the six months ended 30 September 2020 A EZE-ZT T F N A=+HIEEA

[0 INTEREST IN ASSOCIATES

REENT 2B
Unaudited Audited
REER KEZ
At At
30 September 31 March
2020 2020

R-Z2-2F RZIT_ITHF
hA=+H =ZA=+—H
HK$’000 HK$'000
TET FET

Unlisted investments:
Share of net assets
Loan to an associate

Impairment loss

FEMRE:
DHBEERE
EF—RBERRZER
B E 5 1B

34,348
10,448
(24,796)

20,000

[ LOAN RECEIVABLES AND LOAN INTEREST RECEIVABLES I

ERERKEKRERFE

Unaudited Audited
REER KEZ
At At

30 September 31 March
2020 2020

R-ZF-%F R-ZF-FTF
NR=tE =ZA=1+-—H
HK$°000 HK$'000
TET TET

Secured loan receivables

EREERER

- 17,154
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AEBRERES

B 7% R AR Y 5

For the six months ended 30 September 2020 HZ=Z=ZF A A=1HI~EA

20

LOAN RECEIVABLES AND LOAN INTEREST RECEIVABLES
(Continued)

At 30 September 2020, loans to third parties with an aggregate
principal amount of approximately HK$17,154,000 (31 March 2020:
HK$17,154,000) are secured, bear interest at 18% (31 March 2020:
ranging from 5% to 18%) per annum and are repayable within one
year and thus classified as current assets. The loan receivables are due
for settlement at the date specified in the respective loan agreement.

As at 30 September 2020, loan receivables amounting to
approximately HK$17,154,000 (31 March 2020: HK$17,154,000)
together with interest receivables arising from the same third parties
of approximately HK$3,945,000 (31 March 2020: HK$2,402,000)
guaranteed by independent third parties.

During the current interim period, the directors of the Company have
individually assessed and considered that there is no indication of
impairment on the loan and interest receivables. No impairment loss

of loan and interest receivables was recognised in profit or loss.

BEURERKERERRE &)

RZE-ZEFNA=TH BTE
ZHASBELI71540008 (=
Z-TF=H=+—H:17154000
BTICERABBER - hziﬂ”
I8E(ZE-TF=HA=1—8:

?leﬁilsﬁ)ﬁ@&/ﬁﬁ—iw
= WD Eﬁ//lb%b,éf?oﬁqﬁff/ﬁ\
REEFBZEMEE BHHE

g o

4\

RZE-_ZEFAA=TH" rwz
BRM171540008 L (ZE-FF
=B =14 —H:17154,000/ T) &
AR E = FFTE £ - IKRFH 84
39450008 L (ZE_EF=HA=1
—H:2402,0008 L) EBIYE=H
EIR o

RARHEE KRR ESECED
ERIEE - RARKER R EL
BREDR - MENEDRZRER
ERRMBZRERBSE -
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Notes to Unaudited Condensed Consolidated Financial Statements
AEEZERES W BRRME

For the six months ended 30 September 2020 HE - -_ZTFNA=+HIL~EA

LOAN RECEIVABLES AND LOAN INTEREST RECEIVABLES Il

(Continued)

The ageing analysis of loan receivables presented based on the loans

draw down date at the end of the reporting periods is as follows:

BEURERKERERRE &)

RBEHR - KEFTRREHZ7
BRERZERRATMT :

Unaudited Audited
ABER KERZ
At At

30 September 31 March
2020 2020

R-ZF-%F R-F-FTF
hA=Z+B =ZA=+-H

Over 365 days

365HPA E

HK$°000 HK$'000
TET TR
17,154
17,154
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REEZERGE S M BRRME

For the six months ended 30 September 2020 HE - —ZTF N A=+tHI @A

Il LOAN RECEIVABLES AND LOAN INTEREST RECEIVABLES I ERERREREXRFE®E)
(Continued)
Loan interest receivables e & RKA R
Loan interest receivables represented interest accrued on the loan EURESRFSEREEBERBZ
receivables not yet due according to the terms of the relevant loan IR KB B R E R AT
agreement. The ageing analysis of loan interest receivables presented ME - REBERR  REFRMA
based on the loans draw down date at the end of the reporting periods H 27| R E TS 2 Bkl H AT 10
is as follows: ™
Unaudited Audited
REER KEZ
At At
30 September 31 March
2020 2020

RZE-Z2F R-_ZT_ZTF
AA=+H =A=t-—H

HK$’000 HK$'000

TR TR

| to 90 days 2908 772
91 to 180 days 912 180H 772
181 to 365 days 181 2365H 858
Over 365 days 365A A & -
2,402
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Notes to Unaudited Condensed Consolidated Financial Statements
AEEZERES W BRRME

For the six months ended 30 September 2020 A EZE-ZT T F N A=+HIEEA

12 TRADE AND OTHER RECEIVABLES 2 EWEZRHEMERKE
Unaudited Audited
ABER rREZ
At At
30 September 31 March
2020 2020

RZEZEF R-_T_TF
AR=+tH =ZA=+—H

HK$’000 HK$'000
THET THET
Trade receivables EWE S KB 47818
Less: allowance for trade receivables B EWE S REEE (90)
47,728
Prepayments and deposits BRNRERES 5,699
Other receivables H At & W3R IR 4,887
58,314
For receivables from healthcare products and services, the Group MEEED &R EBRFER
allows a credit period ranging from 30—90 days. 5 ARERFZEEHN F30E

90H -
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REEZERGE S M BRRME

For the six months ended 30 September 2020 HE - —ZTF N A=+tHI @A

|2 TRADE AND OTHER RECEIVABLES (Continued) 2 BREZREMERRES)
The following is an aged analysis of trade receivables presented based RSN REEAH25IER
on the invoice date at the end of the reporting period: BORBZERRITIMT:

Unaudited Audited
REER REZ
At At

30 September 31 March
2020 2020
R-B-BE RKR-T_TF
AA=+R =ZA=t—H

HK$’000 HK$'000
TER TET
Within 90 days 90A A 47,530
91-180 days 91Z180H -
[81-365 days 812 365H 198
47728

13 TRADE AND OTHER PAYABLES 13 EBNEZREMENHKE
Unaudited Audited
REER REZ
At At
30 September 31 March
2020 2020
R-B-2% RKR-Z-ZF
AB=+H =ZA=1—H
HK$’000 HK$'000
TER FET
Trade payables ENESHE 41,439
Accruals and other payables EitBRREMEMNRE 9,704
51,143
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Notes to Unaudited Condensed Consolidated Financial Statements
REZEPGZS KRR T

For the six months ended 30 September 2020 A EZE-ZT T F N A=+HIEEA

xR

I3 TRADE AND OTHER PAYABLES (Continued)
The following is an aged analysis of trade payables presented based
on the invoice date at the end of the reporting period:

ENEZRAEMENRESE)
RBERR RERAH2IEN
BHRALERONMT :

Unaudited Audited
REER KEZ
At At

30 September 31 March
2020 2020

RZEBEZEF RKR-_T_TF
AR=+tH =ZA=+—H

Within 90 days 90A A
91-180 days 91Z180H

HK$000 HK$'000
TERT TET
41,438

|

41,439

The credit period granted by suppliers is normally 30 to 90 days. The
Group has financial risk management policies in place to ensure that
all payables are settled within the credit timeframe.

HERR T ZEEHR RN FR30
2900 - ARECH T HBRARE
BHE  BRAARGREAREER
HRABE -
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For the six months ended 30 September 2020 HZ=Z=ZF A A=1HI~EA
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26

SHARE CAPITAL 14 BRAE
Number of
shares
KRB EE
000 HK$'000
T ) THET
Authorised: ETE
Ordinary shares of HK$0.01 each BREEOIETZERARK
At | April 2019, 30 September 2019 B\_7 —NFEA—H-
and 31 March 2020 (audited) —NEAA=THER
:E_TEEHE+—E
(BERZ) 50,000,000 500,000
Share consolidation (Note (b)) B & 0f (B & (b)) (40,000,000) -
Ordinary shares of HK $0.05 each BREE.05H T2 Tl R
At 30 September 2020 (unaudited) RZZE-ZFEAA=1H
(REERZ) 10,000,000 500,000
lssued and fully paid: BEETRHR:
Ordinary shares of HK$0.0l each lﬂxﬁﬁo OIBTLZE
At | April 2020 (audited) RN_ZE_TFMA—H (Z«‘%ﬁ) 5,354,285 53,543
Issue of new shares (Note a) BITHR M (M iEa) 1,070,840 10,708
Share consolidation (Note b) B 15 & 0f (B 55b) (5,140,100) -
Ordinary shares of HK$0.05 each BREBESE T ZEERK
At 30 September 2020 (unaudited) R_ZE_TFAA=TR(REER) 1,285,025 64,25
Notes: B 3F

(@ Allotment and issuance of ordinary shares of the Company on |7 August 2020
pursuant to the placing agreement dated 30 July 2020 (details of which are
disclosed in the announcement of the Company dated 30 July 2020 and |7
August 2020).

(b)  Share consolidation pursuant to which every five (5) ordinary shares in the

share capital of the company are consolidated into one (I) consolidated share

effective on 23 September 2020.

@

(b)

R-ZZ-ZFEN\A++H RERH

A
A
B
+A
A/N

1R 12 i
(5) &
()
A o

Z_ZELA=THZEER
RERBARRAT B (K

ERARAIRRA T _ZF
=TARZZEENATLR
o)

R &6 ARRRARER
ERBRAHR—()REHR

CRZBZZEFAAZT=HAE
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Notes to Unaudited Condensed Consolidated Financial Statements
REBEZERES B RERM T

For the six months ended 30 September 2020 HE=Z=FFNA=THIE/~EA

I5 FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS

(@0)

Fair value of the Group’s financial assets and financial liabilities
that are measured at fair value on a recurring basis

Certain Group’s financial assets and financial liabilities are
measured at fair value at the end of each reporting period.
The fair values of these financial assets and financial liabilities
are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into
which the fair value measurements are categorised (levels | to
3) based on the degree to which the inputs to the fair value
measurements is observable.

. Level | fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets or liabilities;

. Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level |
that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

c Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

I5 BHIBEZAFEE

(i)

BREREZENAVEEBZAX
SEMKEERMBAGELY
&
FEBETHBHEERMH
BERRSMERRZAF
Bt & -%ZEHBEERM
BREAFECERFAREA
ZEERM RS ARE) WA
RAVEFERBATER
/“alJ(% EZRIZEADER
AVYEFEGABEZIEH
REEMER

. NEEREEN
Eé%m%ﬁmﬂﬁﬁ
HEERGEME(CRE
ﬁ%)LﬂQﬁfiv

. BHATEH B

E-RBENNZEE

SBEZTRERAY

i (2 (D)

S (R i )
T2 B R

+ FE-RLVEERS
BRYFERABRTS
BECEEXARBA
BEMUIEREG AR
&) 2 ERIET A

=
E o
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KA

EALLE NN S e

For the six months ended 30 September 2020 HZ=Z=ZF A A=1HI~EA

15

16

28

FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS
(Continued)

(i)

Fair value of the Group’s financial assets and financial liabilities
that are measured at fair value on a recurring basis (Continued)

As at 30 September 2019, the Group's equity instrument at fair
value through other comprehensive income was measured at
cost which approximated to the fair value of such investment and
is an appropriate estimate of fair value since these is insufficient
information available to measure fair value. There is no transfer
between different levels of the fair value hierarchy for the six
months ended 30 September 2020.

The directors of the Company consider that the carrying
amounts of financial assets and liabilities recorded at amortised
cost in the unaudited condensed consolidated financial

statements approximate their fair values.

CONTINGENT LIABILITIES AND PLEDGE OF ASSETS
The Group has no significant contingent liabilities and pledge of assets

at the end of the reporting period.
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FINANCIAL RESULTS

Turnover

For the six months ended 30 September 2020, the Group recorded
a turnover of approximately HK$91.75 million (six months ended 30
September 2019: HK$6.81 million), representing an increase of approximately
[,247% as compared with the corresponding period last year. Such increase
in turnover was primarily attributable to the increase in revenue generated
from the healthcare products and services segment. The Group’s overall
gross profit margin was 15.32% (six months ended 30 September 2019:
78.12%). During the six months ended 30 September 2020 and 2019, the
Group's overall gross profit was primarily attributable to the healthcare
products and services and money lending segments.

Profit for the interim period

The Group's profit for the six months ended 30 September 2020 was
approximately HK$1.75 million (six months ended 30 September 2019: loss
HK$12.45 million), representing an increase of approximately HK$14.20
million as compared with the previous interim period. The increase in
profit was principally attributable to (i) due to the COVID-19 pandemic,
the Company used its existing resources and expanded its arms to sales
of medical equipment and epidemic prevention materials, which led to
significant increase in revenue; and (i) significant drop in administrative
expense for the Period as some items of expenses were no longer incurred

or were considerably reduced during the Period.

BUSINESS REVIEW AND PROSPECTS

Healthcare products and services business

Over the years, the Group has built up its experience in the operation of
and understanding in the business environment of the healthcare industry in
PRC. Amongst the principal businesses of the Group, the healthcare business
became the largest contributor to the Group's revenue in last year. Due
to the COVID-19 pandemic, the Company used its existing resources and
expanded its arms to sales of medical equipment and epidemic prevention
materials, which led to significant increase in revenue.

The Group currently owns one research and development centre in Beijing,
which organizes and performs core technologies research and exploitations,
and one production and testing centre in Guangzhou, which has Practice
License of Medical Institution* (EBEHEH EFTAIFE) and thus can provide
services to the clients nationwide.

* For identification purpose only (£ £ 5
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During the reporting period, the Group signed a cooperation agreement
with four partners to jointly establish Beijing Life Healthcare Zhongcheng
Medical Technologies Co., Ltd* (“Joint Venture”). As of September 30, 2020,
the Joint Venture has completed the registration and started business, and

the Group has paid all capital commitments: RMB30,000,000. For details,

please refer to the announcement of the Company dated 26 June 2020.

The Group's genetic testing business, urine chemical testing business and
other health products and services business are complimentary to each other
and create synergy for the Group’s healthcare businesses as a whole. The
customers and business partners of these businesses are local governments,
national institutions and organizations, hospitals and doctors and other
overlapping customers, the Company can expand its sales network and
cross-sell products in all its businesses, thereby achieving economies of scale
and increase in revenue.

Looking forward, the Group intends to enlarge and diversify the types of
its genetic testing and health data analysis products, stem cells and other
advanced medical technology products, make efforts to extend the product
supply, and develop international business, to facilitate more comprehensive
services to its customers.

For the six months ended 30 September 2020, this segment recorded
a turnover of HK$90.20 million (six months ended 30 September 2019:
HK$2.57 million) and a profit in segment result of HK$10.23 million during
the six months ended 30 September 2020 (six months ended 30 September
2019: loss HK$7.24 million). The increase in segment profit was primarily
attributable to (i) due to the COVID-19 pandemic, the Company used its
existing resources and expanded its arms to sales of medical equipment and
epidemic prevention materials, which led to significant increase in revenue;
and (i) significant drop in administrative expense for the Period as some
items of expenses were no longer incurred or were considerably reduced
during the Period.

* For identification purpose only (£ 5
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Money lending business

During the six months ended 30 September 2020, money lending business
recorded a turnover of interest income of HK$I.54 million (six months
ended 30 September 2019: HK$4.24 million). Gross profit is 100% for both
periods since no cost of finance were required under the money lending
business. The source of funding is primarily from share capital which is a
definite advantage for this business. The segment result covers internal cost

allocation from central management and administrative costs.

In view of the prevailing market conditions especially COVID-19 epidemic,

the Group is very cautious in granting new loans.

Securities trading and investments business

During the current and the previous interim periods, the Group had no
securities trading activities, while the management is cautious about the
performance of the securities trading market and the Group will continue
to adopt a prudent approach in securities trading business with a view to
strengthen the shareholders’ value in the long run.

In order to maximise returns to the Company's shareholders and ensure the
Company’s better operation, the management would continue to seek new
business opportunities and investment projects suitable for the Company.

BOARD OF DIRECTORS

As at the date of this report, the Board comprises two executive Directors,
namely Mr. Xu Xueping and Mr. Man Wai Lun, two non-executive
Directors, namely Ms. Shan Hua and Ms. Fu Xiaoji, and three independent
non-executive Directors, namely Mr. Liu Xinghua, Mr. Cheng Chun Man and
Ms. Zheng Xin.

The Board has approved the unaudited condensed consolidated financial
statements of the Group for the six months ended 30 September 2020.
The Board considers that the said financial statements have been prepared
in conformity with the generally accepted accounting standards in Hong
Kong and the amounts reflected are based on the best estimates and
reasonable, informed and prudent judgment of the Board with an appropriate

consideration of materiality.
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EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2020, the Group employed 16 employees excluding
Directors (30 September 2019: 10). The Group remunerates its employees
based on their performance, working experience and prevailing market
standards. Employee benefits include medical insurance coverage, mandatory
provident fund for Hong Kong employees, state-managed retirement benefits

scheme for PRC employees and share option scheme.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

As at 30 September 2020, the Group had bank balances and cash
March 2020:
HK$187.58million). The Group mainly relies upon internally generated funds

of approximately HK$19.32 million (31 approximately
and proceeds from fund raising activities to finance its operations and
expansion. The Group had no borrowing as at 30 September 2020.

During the period under review, the Group did not use any financial

instruments for hedging purposes.

TREASURY POLICIES

The Group seeks to generate profits in its core businesses through the
efficient employment of treasury activities. Treasury activities, if and when
undertaken by the Group, aims to enhance the return on surplus cash and
to assist those core businesses to run smoothly. Efficient management of
surplus cash is achieved by conducting short-term treasury activities when

opportunities arise.

All subsidiaries shall comply with the Group’s treasury objective and policy.
The Group has designated subsidiaries to carry out certain short-term
treasury activities including securities investment, fund investment and money
lending activities, which formed one of the Group’s principal activities to
broaden the Group's revenue base and achieve better shareholders’ return.
The securities investment activities, fund investment activities and money
lending activities will only be conducted after having considered the actual
working capital needs of the Group. Both the treasury activities and the

investment policy are subject to review from time to time.
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As the deposit rate offered by licensed banks in Hong Kong is minimal,
the Group will continue its ordinary course of business to use its surplus
cash to conduct treasury activities if and when opportunities arise. The
Group foresees potentially attractive return can be generated from treasury
activities.

MATERIAL ACQUISITION AND DISPOSAL
During the period under review, the Group did not have any material
acquisitions or disposal.

PLACING OF NEW SHARES UNDER GENERAL MANDATE IN
2020

On 30 July 2020, the Company conducted a placing of 1,070,840,000
new ordinary shares of HK$0.01 each (*2020 Placing Share”) at a price of
HK$0.028 each to raise a gross proceeds of approximately HK$29.98 million
(the “2020 Placing”). The 2020 Placing was completed on 17 August 2020.
As at 30 September 2020, the Company utilized the entire net proceeds

for the expansion in existing business.

PLACING OF NEW SHARES UNDER GENERAL MANDATE IN
2017

On |5 August 2017, the Company conducted a placing of 478,000,000
new ordinary shares of HK$0.0l each (“2017 Placing Share”) at a price of
HK$0.18 each to raise a gross proceeds of approximately HK$86 million (the
“2017 Placing”). The net proceeds from the 2017 Placing were approximately
HK$83 million.

Reference is made to the announcement dated 30 July 2020, the Board
resolved to reallocate the net proceeds as to (i) approximately HK$50
million for the capital contribution of setting up a wholly-own subsidiary in
Beijing; (i) approximately HK$10 million for the general working capital of
the Group; (iii) approximately HKS$I7 million for the capital contribution to
Yangzhou Yicai Sunshine Technology Co., Ltd* (/M EBXBXEFEER
A A]); and approximately HK$6 million for the capital contribution to the
joint venture company. As at 30 September 2020, save for the intended

* For identification purpose only (£ {3 5l
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capital contribution to Yangzhou Yicai Sunshine Technology Co., Ltd* (1
MBEXRERAHRERR

net proceeds of the 2017 Placing according to above intended usage. Such

7]) mentioned above, the Company utilized the

unutilized amount is expected to be utilized as intended in the coming 12
months subject to future market developments.

For further details of the 2017 Placing and 2020 Placing, please refer to the
announcements of the Company dated |5 August 2017, 6 September 2017,
30 July 2020 and 17 August 2020.

SHARE CONSOLIDATION

The Board proposes that every five (5) issued and unissued shares of
HK$0.01 each in the then share capital of the Company be consolidated
into one (1) consolidated share of HK$0.05 each on 26 August 2020 (the
“Share Consolidation™). The Share Consolidation has become effective on 23
September 2020. Please refer to the announcements of the Company dated
26 August 2020 and 2| September 2020 and the circular of the Company
dated 3 September 2020 for details.

PLEDGE OF ASSETS
During the six months ended 30 September 2020, the Group had no charge
on assets.

CONTINGENT LIABILITIES
As at 30 September 2020, the Group had no significant contingent liabilities.

FOREIGN EXCHANGE EXPOSURE

The Group recognises most of its revenue and incurs most of the
expenditures in RMB or HK$. The Directors consider that the Group's
foreign currency exchange risk is insignificant as the majority of the Group's
transactions are denominated in functional currency of each individual group
entity. The Group currently does not have a foreign currency hedging policy.
However, the Group's management will continue to monitor foreign exchange
exposure and will consider hedging significant foreign currency exposure
should the need arises.

* For identification purpose only (£ {3 5l
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AUDIT COMMITTEE

The unaudited condensed consolidated financial statements of the Company
for the six months ended 30 September 2020 have not been audited,
but have been reviewed by the Audit Committee. The Audit Committee
comprises three independent non-executive Directors. The primary duties
of the Audit Committee are, amongst other matters, to communicate with
the management of the Company; and review the accounting principles
and practices, internal control system, risk management system, interim and
annual results of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

For the six months ended 30 September 2020, neither the Company nor
any of its subsidiaries purchased, redeemed or sold any of the Company’s
listed securities.

INTERIM DIVIDEND

The Board did not recommend the payment of an interim dividend for the
six months ended 30 September 2020 (six months ended 30 September
2019: nil).

DIRECTORS’ INTERESTS IN CONTRACTS OF SIGNIFICANCE
No transaction, arrangement or contracts of significance to which the
Company or any of its subsidiaries was a party and in which a Director or
an entity connected with a Director had a material interest, whether directly
and indirectly, subsisted during or at the end of the six months ended 30
September 2020.
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CORPORATE GOVERNANCE

The Company has complied with the code provisions of the Corporate
Governance Code (the "CG Code”) as set out in Appendix [4 to the
Rules (the “Listing Rules”) Governing the Listing of Securities on The Stock

Exchange of Hong Kong Limited (the “Stock Exchange") during the six
months ended 30 September 2020, except for the following deviation:

—  Code provision A4.l of the CG Code provides that non-executive
directors should be appointed for a specific term and subject to re-
election.

Other than Ms. Fu Xiaoji and Ms. Zheng Xin who have been appointed
for a term of two vears, the other existing non-executive directors and
the independent non-executive directors of the Company were not
appointed for specific terms. In accordance with the article 84 of the
Articles of Association of the Company, at each annual general meeting,
one-third of the directors for the time being (or, if their number is
not a multiple of three, the number nearest to but not less than one-
third) shall retire from office by rotation provided that every director
shall be subject to retirement at an annual general meeting at least
once every three years. As such, the Board considers that sufficient
measures have been taken to ensure that the Company's corporate

governance practices are in line with those of the CG Code.

COMPLIANCE WITH THE MODEL CODE FOR DIRECTORS’
SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) contained in Appendix 10 of
the Listing Rules as its own code of conduct regarding directors’ transactions
in the Company’s securities. Following specific enquiries by the Company, all
Directors confirmed that they have complied with the Model Code during
the six months ended 30 September 2020.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2020, none of the directors, chief executive of the
Company or their respective associates had any interests or short positions
in the shares, underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept under Section 352 of the SFO
or as otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in this interim report, at no time during the six months
ended 30 September 2020 was the Company or any of its subsidiaries a
party to any arrangements to enable the Directors to acquire benefits by
means of the acquisition of shares in, or debentures of, the Company or
any other body corporate.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’
INTERESTS AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2020, so far as known to the directors of the Company,
the following persons and companies had interests and short positions of 5%
or more of the issued share capital and underlying shares of the Company
(other than the directors or chief executive of the Company) which would
fall to be disclosed to the Company under the provisions of Divisions 2 and
3 of Part XV of the SFO or which were recorded in the register of interests
required to be kept by the Company pursuant to Section 336 of the SFO:

Long positions in ordinary shares of HK$0.05 each of the Company:

FTERRRHEMBATRROREBER
HzEERAR

R_ZT_ZFAA=1TH BALAES
A WAL RAR(EFEFHAR
AITRITRAB)RBEARADHRITEA
FAEBRMS%IIA EMRIBEESFLHE
GBI EXVERE2 K37 B R X AR A AT
REXACRERARARBEESLHRE
EPIFEBeRABFE BaE Tt 2
RRR

RADEEBREFEGETZERBR
#R:

Number of Approximate
ordinary percentage of
Name of shareholder Capacity shares held shareholding
RR#HE/AH L3} FEEERHE REBSVEIL
FRA&R Beneficial owner
ExBAA 285,004,079 22.18%
& & Beneficial owner
ExBEAA 244,212,611 19%
Pioneer Environmental International Industries  Beneficial owner
Company Limited (note) ExEAAMT) 142,800,000 11.11%
Liu Na (note) Interest of controlled corporation
338 (B &) REEE ES 142,800,000 11.11%

Note:

These interests are held by Pioneer Environmental International Industries Company Limited
which is 100% own by Liu Na. Liu Na is therefore deemed to be interested in the shares
of the Company held by Pioneer Environmental International Industries Company Limited

for the purpose of the SFO.

Save as disclosed above and so far as known to the directors, as at 30 September 2020, no
person had an interest or short position in the shares or underlying shares of the Company
that would fall to be disclosed to the Company under the provisions of the Divisions 2 and
3 of Part XV of the SFO or which was required to be recorded pursuant to Section 336
of the SFO.
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SHARE OPTION SCHEME

On 18 September 2012, the Company adopted a new share option scheme
(the “Share Option Scheme”) which would be valid for a period of ten
years commencing on 18 September 2012. The purpose of the Share Option
Scheme is to provide eligible participants with the opportunity to acquire
proprietary interests in the Company and to encourage eligible participants
to work towards enhancing the value of the Company and the shares for
the benefit of the Company and the Shareholders as a whole.

On 7 September 2018, the refreshment of scheme mandate limit under the
Share Option Scheme was approved by the shareholders of the Company
(the “Shareholders”) at the annual general meeting of the Company held
on 7 September 2018 by way of an ordinary resolution. The Company is
thus entitled to issue a maximum of 535,428,530 shares upon exercise of
the share options to be granted under the refreshed scheme mandate limit,
representing 10% of the then issued shares as at the date of the annual
general meeting. Upon the Share Consolidation becoming effective on 23
September 2020, the maximum shares to be issued by the Company upon
exercise of options to be granted by the Company would be adjusted to
107,085,706 consolidated shares of HK$0.05 each.

During the six months ended 30 September 2020, no share options
were exercised by the grantees. As at 30 September 2020, there were
86,040,000 share options outstanding under the Share Option Scheme.

Details of the movement of the share options of the Company under the
Share Option Scheme for the six months ended 30 September 2020 are
set out below:
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Dates of
grant Expiry date Exercise Share options Share options
of share of share  Vesting price held as at Share held as at
Grantees options options  period (HK$) 31 March 2020  Granted Exercised Lapsed Consolidation 30 September 2020
R-Z-2fF R-Z-2F
B B TRE ZHA=t-H NA=+H
ARA BRERNM FHA HFEHY (Br) RAEZBRE CBRE EBfff EBXX 45 & bt BHZzBRE
Consultants 25.10.2017  24.10.2027 Nil 0.1804 430,200,000 - - - (344,160,000) 86,040,000
B i (Note)
(B &)

Note: The exercise price is adjusted to HK$0.902 upon the Share Consolidation becoming
effective on 23 September 2020.
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Changes in Information of Directors

The changes in the information of Directors since the publication of the

annual report of the Company for the year ended 31 March 2020 are set

out below pursuant to Rule [3.51B(I) of the Listing Rules:

Name of Directors

Mr. Zheng Chunlei .

Ms. Fu Xiaoji .

Ms. Zheng Xin .

Mr. Yang Zhiying .

Mr. Man Wai Lun .

Details of Changes

Resigned as an independent non-executive
director; a member of the audit committee and
a member of the nomination committee of the

Company on 31 August 2020

Appointed as a non-executive director of the
Company on 31 August 2020

Appointed as an independent non-executive
director; a member of the audit committee and
a member of the nomination committee of the
Company on 31 August 2020

Resigned as an executive director of the
Company on |9 October 2020

Resigned as an independent non-executive
director of China Trustful Group Limited (stock
code: 8265) on 9 November 2020

By behalf of the Board
Life Healthcare Group Limited
Xu Xueping
Chairman and Executive Director

Hong Kong, 27 November 2020
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