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Condensed Consolidated Statement of Profit or Loss

[HLRELR S E -2

For the six months ended 30 September 2020 &2 =F =FF A=+ HI1 - ~1EA

PR
SEEBRAERAR(AAANES(ESE)
C(EERNRALBARARENBEAR (R
BIAKE)BEE-_E-_TEAA=TAILA
BAZREBZBALHPREE EA-F
“NERHZLBRETNT

INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of DINGYI
GROUP INVESTMENT LIMITED (the “Company”) is pleased to
announce the unaudited condensed consolidated interim results of
the Company and its subsidiaries (collectively, the “Group”) for the
six months ended 30 September 2020, together with the comparative
figures for the corresponding period in 2019 as follows:

Six months ended
30 September
BEABA=1THIEAMEA

2020 2019
—E-EHF —E-NF
Notes HK$’000 HK$'000
k=3 BET T BT I
(Unaudited) (Unaudited)
(REEER) (CReg#EZ)
Revenue WA 4 134,147 94,450
Cost of sales £ K AR (14,509) (3,297)
Gross profit E 119,638 91,153
Other income Hith g 2% 5 777 152
Loss on disposal of financial assets HERBRRRANBEREN
at fair value through profit or loss TREEMNERE = (1,290)
Loss on early redemption of RERERTBRKESZEBE
convertible bonds - (129)
Gain/(loss) arising from financial assets at fair 7 18 25 Bk 3% A 70 (B Bz 12 /Y
value through profit or loss cREEELE 2 WE
(E#8) 14,189 (20,295)
Loss arising from derivative financial assets 1A REEEL 2 HE - (3,726)
Gain on modification of convertible bonds Bk ESR 2 W E 69,321 —
Allowance for impairment of loan and interest & Ut & 3% K& F| SR (B #
receivables (21,072) —
Selling and distribution costs $HE Ko s A (4,759) 2,272)
General and administrative expenses —BRITHE R (20,959) (179,820)
Finance costs Bl & AN 6 (70,633) (69,600)
Profit/(loss) before tax BB AR, (E518) 86,502 (185,827)
Income tax expenses FriSti& FA 8 (14,541) (16,047)
Profit/(loss) for the period HANFIE(EE) 71,961 (201,874
Attributable to: UFA L FE4L :
The owners of the Company KABIERA 71,961 (201,874)
Non-controlling interests FE 458 ) 14 7 2 - -
71,961 (201,874)
Earnings/(loss) per share BROBR(FEB)
Basic and diluted (HK cents) BEAR R EE B 9 0.98 (2.75)

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2020/21



Condensed Consolidated Statement of Comprehensive Income
5 W &5 BF 5 6 WL i 3R

For the six months ended 30 September 2020 #{Z =F=FF 1A=+ Hi~1EA

Six months ended
30 September
BEhA=1+HILA~EA

2020 2019
—E-gE  CTNF
HK$’000 HK$'000
BT BETF T
(Unaudited) (Unaudited)

(REERK) (REE=Z)

Profit/(loss) for the period HRRE(BER) 71,961 (201,874)
Other comprehensive income/(expense) IR EMEZE WA (B H)

for the period

Items that may be reclassified subsequently ~EEAJFEEF 7 HE 18z 2

to profit or l0ss: HAH:
Exchange difference arising on MEBBINEBREE 2
translation of foreign operations b 5 =5 114,285 (150,733)
Total comprehensive income/(expense) HiAGZEWA (B FH) &5
for the period 186,246 (352,607)
Total comprehensive income/(expense) G IARGZE WA (B A)
for the period attributable to: PR
The owners of the Company PIN/NEIE SN 186,246 (352,607)
Non-controlling interests FE 12 14 R 5 - -
186,246 (352,607)
S0 R84 0 38 A B v )
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Condensed Consolidated Statement of Financial Position

1 WA 5 BF B 255 51K Dl 3

As at 30 September 2020 R-—F_FFNHA=1H
As at As at
30 September 31 March
2020 2020
i IS
—E-EHF —T_FF
hBA=+B =A=+-—H
Notes HK$’000 HK$'000
B 5E BT T BET T
(Unaudited) (Audited)
(REER) (& FE %)
Non-current assets RBEE
Investment property REWHE 15,626 15,392
Property, plant and equipment M- mENEZE 15,445 16,470
Right-of-use assets FREEE 15,272 16,041
Non-current prepayments and deposits ERBBEMNRELTLES 2,850 2,302
Deferred tax assets BERIBEE 48,668 43,400
97,861 93,605
Current assets REBEE
Inventories FE 7,250 7,250
Properties under development BERPYE 779,616 518,557
Completed properties held for sale BIEREMNE R T YE 106,957 115,172
Other receivables, prepayments and Hab U BRX ~ AT FRIB R
deposits FHZe 69,645 74,484
Loan and interest receivables FEUCE 3T B 11 2,024,690 1,953,642
Financial assets at fair value through REREREAAEERED
profit or loss TREE 18,381 4,191
Cash and cash equivalents ReRBSEEY 254,501 21,367
3,261,040 2,694,663

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2020/21



Condensed Consolidated Statement of Financial Position
i B & BF B4 %R Ol &

As at 30 September 2020 R=FE=ZFFNH=+H

As at As at
30 September 31 March
2020 2020
i IS
—E-EHF —EFTF
hA=+H =A=+—8
Notes HK$’000 HK$'000
B 5E BT T BET T
(Unaudited) (Audited)
(REBEFERZR) (B#EZ)
Current liabilities REBEE
Trade and other payables 2 5 & B Atb E T BR 3K 12 30,430 109,675
Contract liabilities aHEE 12 333,298 16,723
Amount due to a related company JERRERE RN 88,296 7,211
Amount due to a director R —R2EERIA 750 26,479
Tax payables FEG TR 98,584 83,624
Lease liabilities HEBE 10,167 8,053
Convertible bonds Al E S 14 292,571 367,591
Promissory note A =R 5,000 5,000
859,096 624,356
Net current assets REBEERE 2,401,944 2,070,307
Total assets less current liabilities BWEERFRBER 2,499,805 2,163,912
Capital and reserves BARHE
Share capital fi% A< 13 73,570 73,570
Reserves M 1,328,509 1,142,263
Total equity R =R 1,402,079 1,215,833
Non-current liabilities ERBARE
Convertible bonds Al E S 14 776,123 740,476
Bank borrowings RITER 313,858 197,064
Lease liabilities HEAaE 2,520 5,527
Deferred tax liabilities EIEFIAAE 5,225 5,012
1,097,726 948,079
2,499,805 2,163,912
S 1 3 A PR )
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Condensed Consolidated Statement of Changes in Equity
2 W 15 OF HE 42 58 B &

For the six months ended 30 September 2020 &2 =F =FF A=+ HI1 - ~1EA

Attributable to the owners of the Company

FRRERAEL
Convertible
bonds-
Capital Exchange equity Non-
Share Treasury  redemption Share option Other  fl { ion A d controlling
Share capital premium shares reserve reserve reserve reserve reserve losses Total interests  Total equity
EARE BRE it EiRD TRRES- FEn
RE  RHRE Bk EL EL ELd B BHEREE  RiEE 48 3 44
HKSOD  HKSO00  HKS000  HKSOOD  HKSO00  HKSO0D  HKSOD  HKSOOD  HKSO00  HKSOO  HKSO00  HK$OOO
LA LA AETTL BB BB BETT BETT BETT BETT BETT BB AETTL
At 1 April 2020 (Aucited) RZE-SERA-A
(8%H) 50 3313723 = 14 43765 (195421)  (220509) 824349 (42418  1,2158%3 - 12588
Profitfor the period BRAE - - - - - - - - 71,961 71,961 - 71,961
Other comprehensive income EAEGE T ON
for the period
- Exchange differences arising on -REENEREEL
translation of overseas operations ELZE - - - - - - 114,285 - - 114,285 - 114,285
Total comprehensive income BREAUNLE
for the period - - - - - - 114,285 - 71,961 186,246 - 186,246
Redemption of convertible bonds BOARRER - - - - - - - (26,361) 2,361 - - -
Modification of convertible bonds BRTRRES - - - - - - - (69,784) 69,784 = - -
At 30 September 2020 (Unaudited) RZEZFENA=TA
(RE%ER) 78570 3313723 - 14 443765 (195421 (06224) 728704 (2256052 1,402,079 - 1402019
At 1 Aprl 2019 (Audited) HoE-hEmA-A
(52%) 73081 3260105 - 1 W (195420 [237) o954 Q2B0% 1531378 - 153137
Loss for the period BREE - - - - - - - S gl oisTy B
Other comprehensive expense BRAMGEER
for the period
- Exchange differences arising on -REBNEBELL
iranslation of overseas operations EiZE - - - - - - (5073 - - (807 - (5073
Total comprehensive expense BrGaRXLE
for the period - - - - - - (150,733) - (201,874 (352,607) - 352,607)
Issue of shares upon conversion of convertible  IWEAT R R E5E
bonds Bkt 20 28591 - - - - - (14872 - 13969 - 13,969
Early redemption of convertible bonds REERTRRES - - - - - - - (550) - (550) - (550)
Transfer upon early redemption of comvertible R FEEIAAR E5HE
bonds # - - - - - - - 6650 8650 - - -
Capital contribution from minority inferests PHBHTE - - - - - - - - - - 5 5
Recognition of equity-settled share-based EABRNEREENRD
payments granted BERNH - - - - 152347 - - - - 152,347 - 182,347
Share repurchase RH&EE - - 7946) - - - - - - 7946) - 7946)
At 30 September 2019 (Unaudited) RZE-NENA=TR
(REE7) T35 328069 7946) 1 49eT8 (195421 BI04 9542 (2396309 1336591 5 13%65%

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2020/21



Condensed Consolidated Statement of Cash Flows

& W &5 OF Bl <& i 2 5

For the six months ended 30 September 2020 #{Z =F=FF 1A=+ Hi~1EA

Six months ended 30 September
BEAA=THLEXEA

2020 2019
—E-EF —E-NF
HK$’000 HK$'000
BET T BT T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Net cash generated from/(used in) operating K&~ () & & 58 2
activities Be %R 165,684 (117,803)
Net cash generated from investing activites KB & B8 2 I & F 5 103 49
Net cash generated from financing activities R AR & EE) 2 I8 & /F 58 62,051 108,807
Net increase/(decrease)incashand BERBSEEYWHM,CRD)
cash equivalents F 227,838 (8,947)
Cash and cash equivalents at beginning REAVMZBASRBESEED
of the period 21,367 29,844
Effect of changes in foreign exchange rates  [E R &) 2 22 & 5,296 (1,124)
Cash and cash equivalents at end RBRZEERESEEY
of the period 254,501 19,773
S0 R84 0 38 A B v )
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BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” (‘HKAS 34”) issued
by the Hong Kong Institute of Certified Public Accountants
(the “HKICPA") as well as with the applicable disclosure
requirements of Appendix 16 to the Rules (the “Listing Rules”)
Governing the Listing of Securities on the Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

Other than changes in accounting policies resulting from
application of new and amendments to Hong Kong Financial
Reporting Standards (‘HKFRSs”), the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 September
2020 are the same as those followed in the preparation of the
Group’s annual financial statements for the year ended 31 March
2020.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
Amendments to References to the Conceptual Framework in
HKFRSs and the following amendments to HKFRSs issued by
the HKICPA, for the first time, which are mandatorily effective
for the annual period beginning on or after 1 April 2020 for the
preparation of the Group’s condensed consolidated financial
statements:
Amendments to HKAS 1 and Definition of Material
HKAS 8
Amendments to HKFRS 3 Definition of a Business
Amendments to HKFRS 9, Interest Rate Benchmark
HKAS 39 and HKFRS 7 Reform

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2020/21

Notes to the Condensed Consolidated Financial Statements
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Notes to the Condensed Consolidated Financial Statements

PRINCIPAL ACCOUNTING POLICIES (Continued)

The application of the Amendments to References to the
Conceptual Framework in HKFRSs and the amendments to
HKFRSs in the current period has had no material impact on
the Group’s financial positions and performance for the current
and prior periods and/or on the disclosures set out in these
condensed consolidated financial statements.

FINANCIAL RISK MANAGEMENT OBJECTIVES
AND POLICIES

3.1

3.2

Estimates

The preparation of interim financial statements requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these
estimates.

In preparing these condensed consolidated interim
financial statements, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the
same as those applied to the Company’s consolidated
financial statements for the year ended 31 March 2020.

Fair value measurements recognised in
the condensed consolidated statement of
financial position

The following table provides an analysis of financial
instruments that are measured at fair value at the end
of each reporting period for recurring measurement,
grouped into Levels 1 to 3 based on the degree to which
the fair value is observable in accordance to the Group’s
accounting policy.

2.

81 WA 5 BF B B it 2 W ik

ETEBETERR®E

RAHEEREE
MER R (E
Alz &

B & E R H R
AR BBV B REE
R ERHARE Kl B AR S E 2 B

BRARKER LZEERE T BR
R HBABEATE -

R R EIE BT MR

3.1

3.2

st
FRAHVBERAFTEEEEFED
FESTBRERNREERARE -
WA 2R 2 HE - HET
LEE - BEERERAEEINRZE
R

RmEZEERAHP R B RE
B EEEREAASE 2GR
RS (F 2 R H 7 R s 5 N B BA
AZRZTERRERBRARAE
E_T_EF=A=+—HILFEZ
BHMBHREREMRR -

EESHMBERRRARR
ZRREE

TRIEEEBTAZOM - JHE5
REUEFTERSREPRRZANE
AHECUYRBAKESARRER
AREABRZEEIERE &
BIEE =M H -
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Notes to the Condensed Consolidated Financial Statements

81 WA & BF B 5 ik 2 Mt

3. FINANCIAL RISK MANAGEMENT OBJECTIVES 3.
AND POLICIES (Continued)
3.2 Fair value measurements recognised in
the condensed consolidated statement of
financial position (Continued)

Assets and liabilities measured at fair value as at 30

B R e 1R B AR R BUR ()

3.2 HPEESHMBRRRABRR
ZRARETE®

RZE-_TFAA=THRRARER

September 2020: BECEEREBE:
Level 1 Total
% — 5l PR
HK$’000 HK$’000
BT T BT
Financial assets REREREARERRE
at fair value through profit or THRERKREZARE
loss (“FVTPL”) EE)NERMEE
— Listed equity investments — FRAKE 18,381 18,381

Assets and liabilities measured at fair value as at 31 March

R-ZZEZZF=A=+—HRQAE

2020: AAECEERAE:
Level 1 Total
E— A PR
HK$’000 HK$’000
BT BET T
Financial assets at REREREAREERR
FVTPL NEemAE
— Listed equity investments — FRARKRE 4,191 4,191

DINGYI GROUP INVESTMENT LIMITED
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4.

Notes to the Condensed Consolidated Financial Statements

REVENUE AND SEGMENT INFORMATION

Information reported to the board of directors, being the
chief operating decision maker (“CODM”), for the purpose of
resources allocation and assessment of segment performance
focuses on types of goods, or services delivered or provided.

During the year ended 31 March 2020, the Group redefined
its business divisions to align with the Group’s operation
development. Accordingly, the segment information of certain
subsidiaries previously included in food and beverages —
restaurant business has been reclassified to “others business”
segment. Accordingly, certain comparative operating segment
information has been reclassified to conform to current year’s
presentation.

Specifically, the Group’s reportable segments are as follows:
(i) Securities trading business;

(i) Loan financing business;

(i) Properties development business; and

(iv)  Other businesses.

81 WA 5 BF B B it 2 W ik

WA KD BER
MEFSEEIBLEEREE(XELEE
REBDNSBZABDHERD B R
SERBEMIEL - BRI B YR
RHIRTS 2 B -

REBE_Z_ZF=A=+—HILFE"
AEERAHEZEBERRER B EBIBPIETE
oo B REFTAZR — BEEENS
FTHEBRARISEENECEET»EE[HA
¥BIoE At BT ELEENKE S
BERNCETDE UEAAFEENE
&R o

BREmE AEEATERZ>BEOT:
) BHEEEG:

iy EFmEER:

(i) WEHERER K

(v EAMEL -

8 458 90 432 A PR A )

13

SRR A Y



Notes to the Condensed Consolidated Financial Statements

81 WA & BF B 5 ik 2 Mt

4, REVENUE AND SEGMENT INFORMATION 4,
(Continued)

WA Ko EE R @

TRBAREER
AREBREFECELEHZEER WA
REERBT2RRGEDBZANMT :

Segment revenue and results

The following is an analysis of the Group’s turnover, revenue and
results from continuing operations by reportable and operating
segment:

For the six months ended 30 September 2020 BE-_Z-_ZHFAA=1+HLA<AEA

14

(Unaudited) (REEXK)
Securities Loan  Properties
trading financing development
business business business Total
&% EX M
BEER mMEER BRER “am
HK$’000 HK$’000 HK$’000 HK$°000
BETR BETT BETT BETT
Revenue N
External revenue INER LA 8 84,124 50,015 134,147
Gain arising from financial assets at FVTPL REGZREAAERERN
PREEEANNE 14,189 = = 14,189
Allowance for impairment of loan and EREFRRF S RERE
interest receivables - (21,072 - (21,072
Segment profit SEFE 14,190 61,701 26,642 102,533
Bank interest income RATH S WA 156
Finance costs BERA (70,633)
Gain on modification of convertible bonds BRTRRES W E 69,321
Unallocated corporate income F N WS ON 621
Unallocated corporate expenses AAERFER (15,496)
Profit before tax bR BRI A 86,502

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2020/21



Notes to the Condensed Consolidated Financial Statements

81 WA 5 BF B B it 2 W ik

REVENUE AND SEGMENT INFORMATION 4. WA KD EEE )

(Continued)
Segment revenue and results (Continued) TERAREE®
For the six months ended 30 September 2019 (Unaudited) HE-_Z-AFAA=ZTHIEANEACGRE
(Restated) Fiz) (L ET)
Securities Properties
trading Loan financing  development Other
business business business businesses Total
BEXK BEXHK BREK Hith 7% “E
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BT BT BETT BET T
Revenue A
External revenue EE=ON 17 79,675 13,908 850 94,450
Loss on disposal of financial  HERBRRELLERE
assets at FVTPL MeREENER (1,290) - - - (1,290)
Loss arising from financial R B&RIE D A EREA
assets at FVTPL CREEEANER (20,295) - - - (20,295)
Segment (loss) profit PE(BER)FAE (21,635) 78,636 5,056 (908) 61,154
Interest income FIEMA 49
Finance costs BERR (69,600)
Loss arising from changes ~ $TASBEEZAN
in fair value of derivative BEEL VEE
financial assets (3,726)
Unallocated corporate KABAFBA
income 8
Unallocated corporate XOEARER
expenses (173,712)
Loss before tax BREAIE R (185,827)

The accounting policies of the operating segments are the
same as the Group’s accounting policies. Segment profit/
loss represents the profit earned by/loss from each segment
without allocation of other income, finance cost, certain central
administration expenses, loss arising from derivative financial
assets and loss on early redemption of convertible bonds.
This is the measure reported to the CODM for the purposes of

resources allocation and performance assessment.

REDEZ G HRERNREZ @R
HE - DEFEEEESDBRRZA
BEEZER ML\ EREMKRA -
MERA - HETHRAITRER TE£E2®
BEEAZEBENRERERNRRESZ
BR -pERNERRRFEMS W)
AEBLERRESR IR

8 458 90 432 A PR A )
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Notes to the Condensed Consolidated Financial Statements

81 WA & BF B 5 ik 2 Mt

4. REVENUE AND SEGMENT INFORMATION

(Continued)

Segment assets and liabilities

The following is an analysis of the Group’s assets and liabilities

WA Ko EE R @

7

EEREE

AEEEERBBRETERLAEED R

by reportable and operating segment: 2T
As at As at
30 September 31 March
2020 2020
R=Z=BF R-E_FTF
hA=+H =A=+—H”
HK$’000 HK$’000
BT T BET T
(Unaudited) (Audited)
(REEERZ) (K= =%)
Segment assets THEE
Securities trading business BHERED 18,381 4,191
Loan financing business B EER 2,024,690 1,953,642
Properties development business WEERFEE 1,238,919 715,974
Other businesses e - 7,250
Total segment assets NEEEBE 3,281,990 2,681,057
Unallocated corporate assets RAPOBERFIEE 76,911 107,211
Total assets BEE 3,358,901 2,788,268
Segment liabilities PEAEE
Securities trading business BHEEEW - -
Loan financing business EXRRE B - -
Properties development business YRR XS 756,852 216,522
Other businesses e - -
Total segment liabilities DEBERRE 756,852 216,522
Unallocated corporate liabilities AOoBECEAERE 1,199,970 1,355,913
Total liabilities BEE 1,956,822 1,572,435

For the purposes of monitoring segment performance and
allocating resources between segments:

o all assets are allocated to operating segments other
than certain property, plant and equipment, investment
property, right-of-use assets, deferred tax assets, certain
deposits, prepayment and other receivables and cash and

cash equivalents; and

° all liabilities are allocated to operating segments other
than certain other payables, amount due to a related
company, amount due to a director, tax payables, deferred
tax liabilities, certain lease liabilities, promissory note and

convertible bonds.
DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

£ B OF 4 5 K B 5k
REVENUE AND SEGMENT INFORMATION 4, WA NDIEER#)
(Continued)
Other segment information Hitt o EER
For the period ended 30 September 2020 (Unaudited) BE-_ZE-_ZFNNA=THLEHBCRE
ER)
Securities Loan  Properties
trading financing development
business business business  Unallocated Total
ki X S
BEEK BEEEK BRER FAR @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT BETT
Amounts included in the measure of segment RAEA BT ERER
profit or FAEEERTA
loss or segment assets: LEE.
Additions to non-current assets(other than ERPEENRE
financial instruments) (PRESBIA) - - 54 = 54
Depreciation of property, plant and equipment n% BERIENE - - 749 854 1,603
Depreciation of investment property RENENE - - 408 - 408
Depreciation of right-of-Use assets FREEENE - - 66 4,834 4,900
Amounts regularly provided to the CODM but THRETFELERKE
not included in the measure of segment ERFEVENEIEE
profit or loss or segment assets: FABEERTRIAL
£E:
Bank interest income RITRISHA - - - (156) (156)
Finance costs BEMA - - 376 70,257 70,633
S0 R84 0 38 A B v )
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Notes to the Condensed Consolidated Financial Statements

81 WA & BF B 5 ik 2 Mt

4, REVENUE AND SEGMENT INFORMATION 4. WA K5 EEF )

(Continued)
Other segment information (Continued) Hibn EER (&)
For the period ended 30 September 2019 (Unaudited) (Restated) BE-_Z-NAFALAZTHILHE(REE
(& E5)
Securities Loan Properties
trading financing  development Other
business business business businesses  Unallocated Total
o B n%
BEXH HEER EREHK BtEHE L &t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
A%Tr  ARTn  B%Tr  AR¥n B%Tr RRR

Amounts included in the measure of Rt EAERBAER

segment profit or loss or segment A REERTA

assets: ZEE:
Depreciation of property, plant and equipment 1% - BERZEHE - - 700 19 1561 2,280
Depreciation of investment property RENENE - - 460 - - 460
Depreciation of right-of-use assets FEREENE - - 34 951 5,600 6,585
Amounts regularly provided to the CODMbut ~ E IR FE B4 %

not included in the measure of segment REMRFEHBA

profit or loss or segment assets: BARBLNEAE

BIRIAZEE:

Bank interest income BITHEHA - - - - (49) (49)
Finance costs RERE - - - - 69,600 69,600

18 DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

REVENUE AND SEGMENT INFORMATION
(Continued)
Geographical information

The Group’s operations are located in Hong Kong (country of
domicile) and the PRC.

Information about the Group’s revenue from external customers
is presented based on the location of the operations. Information
about the Group’s non-current assets (other than financial
instrument and deferred tax assets) is presented based on the
geographical location of the assets.

81 WA 5 BF B B it 2 W ik

WARDEER @

ith & & ¥
AEEZEECRESFIERR, HE)
RAE -

ERAKRERBIBEFZBA ZERIE
REMEWZT - BRAKEZERBE
EERTAREEHRAEERIN ZEH
REEMEMIEMEZ -

Revenue from external customers

RENBEF WA
30 September 2020 30 September 2019
ZEZEENAZTH —E-NFAA=TH
Revenue
from
contract From Revenue from
with other contract with From
customers sources Total  customers other sources Total
EFRH  RAHt EPat) REEf
WA TR At WA Py @it
HK$000  HK$000  HK$'000 HK$'000 HK$'000 HK$'000
BT BETT  B%Tn BT BETT A¥Tn

(Unaudited) (Unaudited)
(REER) (REEK)

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RBER) (REFER) (REFR) (REER)

Hong Kong 3
(country of domicile) (FEER/HRE) - 1,457 1,457 - 10,09 10,09
The PRC # 50,015 82,675 132,690 14,758 69,597 84,355
50,015 84,132 134,147 14,758 79,692 94,450

S5 0 43 A L 24 19
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Notes to the Condensed Consolidated Financial Statements

81 WA & BF B 5 ik 2 Mt

4. REVENUE AND SEGMENT INFORMATION 4.

(Continued)

Geographical information (Continued)

& & R ()

WARDEERE)

Non-current assets

FRBEE
As at As at
30 September 31 March
2020 2020
R-B-2F R-ZZT_FTF
ALBA=+H =A=+—H
HK$’000 HK$'000
BT T PR T
(Unaudited) (Audited)
(REER) (J&E%)
Hong Kong (country of domicile) 58 (FIEER &) 12,641 17,118
The PRC s 33,702 30,785
46,343 47,903
The Group had no inter-segment sales for the periods ended 30 AEERBEZZFR_FT—NFAN

September 2020 and 2019.

No customer accounted for 10% or more of the total revenue for

the periods ended 30 September 2020 and 2019.

As at 30 September 2020 and 31 March 2020, the Group’s
non-current assets (other than financial instrument and deferred
tax assets) are all located in Hong Kong and PRC.

A=1+HI-HARELESBMEE -

BMERFPHEE T _ZTFL_FT—NF
NAZ+HIFBEBKA Z210%8k A £ -

RZB-_ZEFAA=+TER-ZT_TF=
A= + B AEEZIERBDEE(TEE
ERMTAMEERREE)AUNRETLER

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

55 W 5 OF B4 5 e B
OTHER INCOME 5 Hblas
Six months ended
30 September
BZhA=1+HILAXEA
2020 2019
—EBEHF —E-NF
HK$’000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(R&ER) (CRE&#EZ)
Bank interest income R1TH B UK 2 156 49
Government grants (note i) A 475 B (B 70 621 -
Rental income from investment property (note ii) WEMEHE RN
(Bt &%) - 95
Others Hih - 8
777 152
Notes: B 3
() The amount represents salaries and wage subsidies granted under 0] ZeRBERBEEBFIITHRERTNZHR

(i

RECERNHFERTERMY  BiEXNZ
Z_ZERNAE+-ANEREIEA -

Anti-Epidemic Fund by the Government of the Hong Kong Special
Administrative Region for the use of paying wages of employees from
June to November 2020.

The gross and net rental income from investment property for the six (ii) REZEZZ_FTFAA=FTHILEAREA &
months ended 30 September 2020 was amounted to approximately EMEZHSWARBRERFHENRBES
HK$NIl (2019: approximately HK$95,000). TL(ZZE—LF - 4978 %95,0007T) ©

S0 R84 0 38 A B v )
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Notes to the Condensed Consolidated Financial Statements

181 W1 £ OF 04 85 Rk 3¢ Fit s
6. FINANCE COSTS

DINGYI GROUP INVESTMENT LIMITED

Interest on bank borrowing
Less: amount capitalized in properties

under development

RITERZH B

BN ERTPYEENEZ

£

Interest on margin loans payable
Effective interest expense on convertible
bonds (note 14)
Interest on short term secured loan
Interest on promissory note
Interest expenses of lease liabilities

I IRE & B A B

AR EFZ ERNERAX

(P 5E14)
RHRARMEFF B
EES TIPS
HERBMNEMRX

b & A A
Six months ended
30 September
BEZhAA=1THLA~EA
2020 2019
—E-BHF —ZE-NEF
HK$’000 HK$’000
BET T BT T
(Unaudited) (Unaudited)
(R&ER) (CRe&#EZ)
5,301 -
(5,301) -
- 4
70,132 68,417
- 643
125 14
376 522
70,633 69,600

PROFIT/LOSS) BEFORE TAX

Profit/(loss) before tax has been arrived at after charging/
(crediting):

R BLRTRIE (B 1R)
B BRI RIE, (B B R B GEA) T 3
SHEES

Six months ended

Amount of inventories recognised as an

expense

Depreciation of property, plant and

equipment

Depreciation of investment property
Depreciation of right-of-use assets

BRARXZFESH

ME - BERZEZ
e

REMENE

EREEENE

Share-based payments expenses granted =% £ A B% {7 & E

Net exchange (gains)/losses

AN P2
bE K% (s), B

30 September

BHENAA=1THLEXEA
2020 2019
—E-EH —E-NF
HK$’000 HK$'000
BET T BT T
(Unaudited) (Unaudited)
(REEZX) (R #EZ)
14,509 3,297
1,603 2,280
408 460
4,900 6,585
- 152,347
(547) 779

INTERIM REPORT 2020/21



8.

Notes to the Condensed Consolidated Financial Statements

INCOME TAX EXPENSES

81 WA 5 BF B B it 2 W ik

FTSiiEH

Six months ended

30 September
BEAA=+HRLEANAEA
2020 2019
—BRCERE —ZT-NF
HK$’000 HK$'000
BT BT T
(Unaudited) (Unaudited)
(REER) (CReE#EZ)
Current income tax EHIMEH
The PRC Enterprise Income Tax (‘EIT?) B ¥FERH
([EmBHD 19,809 16,047
Deferred tax EIETFE B (5,268) -
Income tax expenses Fristi & A 14,541 16,047

On 21 March 2018, the Hong Kong Legislative Council passed
The Inland Revenue (Amendment) (No. 7) Bill 2017 (the “Bill”)
which introduces the two-tiered profits tax rates regime. The Bill
was signed into law on 28 March 2018 and was gazetted on the
following day. Under the two-tiered profits tax rates regime, the
first HK$2,000,000 of profits of the qualifying group entity will be
taxed at 8.25%, and profits above HK$2,000,000 will be taxed at
16.5%. Since group entities are not qualifying for the two-tiered
profits tax rates regime, Hong Kong Profits tax was calculated
at a flat rate of 16.5% of the estimated assessable profits (2019:
16.5%). No provision for Hong Kong Profits Tax has been made
during the six months ended 30 September 2020 and 2019 as
the assessable profits is wholly absorbed by tax losses brought
forwards.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation of
the EIT Law, the tax rate of the PRC subsidiaries is 25% from 1
January 2008 onwards. No withholding tax was accrued as the
Group did not have any assessable profit subject to EIT Law.

Pursuant to the laws and regulations of the British Virgin Islands
(the “BVI"), Bermuda and Singapore, the Group is not subject to
any income tax in the BVI, Bermuda and Singapore.

R-ZE—NFE=ZF-+—H BBLEE
BBE_E—EFRB S (ETH)EHE
Z(MEBER]  SIAFESHEMEH -
BHERR_E—\F=ZA -+ N\BHEZ
EXAEE YRBEETHRTE - BIF
FIEREMAT  AEREEERESE
2,000,0007T & Fl < i % £8.25% -+ 1M #A i
7 #2,000,0007T i ) 2 & & 516.5% °
REBEBTITAEFSHERRHER
EBFE AT ER B F B E16.5% M
B —BERFE(CE—NF 16.5%) - FHfE
RRFBEWANRBE B2 EIKE - &
TERBE - ZE-_TEN_T-NFHA
=+ RIEANEAEBFEHIEL BEE -

BREPEARANBCEMETE(DRZE
FRBBEDREEMABTRERED - F
BHfEARZHEE _TT N \F—A—H
FE /326% - B8 R IEHIH - 1k o
RSB EAL M AETEEMBTEDN
J&RR B FIH o

RELABREZHS(REEXHEE) A
RERF N 2R MR - REBHA
BNEBRAEES BRERMINKZE
AT S

8 458 90 432 A PR A )
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Notes to the Condensed Consolidated Financial Statements

81 WA & BF B 5 ik 2 Mt

9. EARNINGS/(LOSS) PER SHARE 9.

Basic and diluted earnings/(loss) per share is calculated by
dividing the profit/(loss) attributable to the owners of the
Company as set out below by the weighted average number of
ordinary shares in issue during the period.

oA (B1E)
SREAREFEN(BE)HRETX
P 0 A2 7 47 A R (S 1R) B 1A
HAEHETERR 2 IETHUEE -

Six months ended 30 September
BEAA=1THLXEA

2020 2019
—E-EF —T-NF
HK$’000 HK$'000
BET T BET T
(Unaudited) (Unaudited)
(RE&ER) (CREE#EZ)
Profit/(loss) attributable to the owners RNAREBARMLFIE
of the Company (B#) 71,961 (201,874)
Number of Number of
shares shares
B#HEE B#HEE
’000 ’000
Fr F®
Weighted average number of ordinary shares BRI EERE AR K
for the purpose of basic and diluted BHEF (BB MY
earnings/(loss) per share A% INAE T E 7,357,008 7,345,137
Basic and diluted earnings/(loss) per share N B AR K E R A
(HK cents) (BHE)GEAD 0.98 (2.75)

The computation of diluted earnings per share does not assume
the exercise of the Company’s share options and conversion
of the Company’s outstanding convertible bonds because
the exercise price of those share options and conversion of
convertible bonds were higher than the average market price for
shares for the period ended 30 September 2020.

The diluted loss per share is the same as the basic loss per
share for the period ended 30 September 2019 because the
effect of the Company’s share options and convertible bonds
during the period were anti-dilutive.

10. DIVIDENDS 10.

No dividend was paid or proposed during the six months ended
30 September 2020 and 2019, nor has any dividend been
proposed since the end of the reporting period.

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

11. LOAN AND INTEREST RECEIVABLES

81 WA 5 BF B B it 2 W ik

U & 3R M A B

As at As at

30 September 31 March

2020 2020

R=-BZ-2F R-ZT_F

hWA=+H =A=+—H

HK$’000 HK$'000

BET T BT

(Unaudited) (Audited)

(REEER) (&&= =%)

Loan receivables B E =& 2,164,033 2,008,774
Interest receivables JE UG F1) B 60,167 128,306
2,224,200 2,132,080

Less: Allowance for impairment of loan and W E R R

interest receivables A BB E BB (199,510) (178,438)
2,024,690 1,953,642

The loans and interest receivables are due from independent
third parties, which are unsecured and their relevant due dates
started from February 2021 to June 2021 (31 March 2020:
started from April 2019 to June 2020). The interest rates on the
loans and interest receivable are fixed ranging from 8% to 24%
per annum (31 March 2020: 8% to 24% per annum).

The following is an ageing analysis of loan and interest
receivables presented based on the loan drawn down date and
interests accrued at the end of the reporting period:

FEWEFRRFETIEK B =7 2 %A
%ﬁﬁﬁi&,ﬁ\*@ﬁ% ﬁﬁﬁﬂﬁa_?_
i Az _E/\HE(:gfgi
:ﬂ*‘f— EI Eff NEFNARE=Z

TFENAL) - BRERERE 2
EE)I:J:ECEE8%;|;24%(—$—7¢:
A=+ —H: 8F8%%E24%) -

& U &R N R B e A A R AR 13 B BB X
BEITAZ S M BET M B 2 BRIk DA T

As at As at
30 September 31 March
2020 2020
R=-BZ-2F R-ZZT-ZF
hA=+H =A + =|
HK$’000 HK$'000
BT T BET T
(Unaudited) (Audited)
(REER) (e EZ)
Within 90 days 90H A = —
91 days to 180 days 91H 2180H 2,024,690 —
181 days to 365 days 181H £365H - 1,953,642
Over 365 days 365H M £ - —
2,024,690 1,953,642
s 5 40 P 4% A PR Oy W
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Notes to the Condensed Consolidated Financial Statements

51 B OF 4 5 e 3K B GE

11. LOAN AND INTEREST RECEIVABLES (Continued) . EE FRRF B o)
The Group’s loan financing customers included in the loan and FABRBBEREFECASBEETRMER
interest receivables are due for settlement at the date specified FREEFHENIETE 2 AR BELEE -
in the respective loan agreements. The Group did not hold any REBUERZEEHRTFTETMAMERRD -

collateral over these balances.

12. TRADE AND OTHER PAYABLES/CONTRACT 12. B KEMENMNER S48 E

26

LIABILITIES

As at As at

30 September 31 March

2020 2020

R-ZZE-EF R-ZZT_ZF

hA=+H =A=+—H

HK$’000 HK$'000

BET T BT T

(Unaudited) (Audited)

(RE&ER) (&%)

Trade payables B 5 TR 2,220 1,594
Accrual 17,970 67,329
Other payables H b B BRFX 10,240 40,752
30,430 109,675

Contract liabilities 333,298 16,723

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

85 B 5 OF B 25 e 3% Bi
13. SHARE CAPITAL 13. A& 7AR
Number of Share
shares capital
K5 #E [N
000 HK$'000
T BT T
Authorised ordinary shares: EEERER:
As at 1 April 2019, 31 March 2020, RZZE—NFWMA—A -
1 April 2020 and 30 September 2020 of T ZEF=A=+—
HK$0.01 per share H \:;ﬁ:%i@ﬂ—
BNZZEZTFNA
=THERBEEOIT 10,500,000 105,000
Issued and fully paid ordinary shares: EXTRHAZRAZ
ERERK:
As at 1 April 2019 of HK$0.01 RZE—-NFMA—A
per share (Audited) fi% 7 #0.017T
(& EZ) 7,328,061 73,281
Issue of shares upon conversion of R E S W T
convertible bonds (Note (i) P& 7 (Bt 3 (7)) 54,277 543
Share repurchases and cancelled (Note (ii)) 5] i K% w88 B 1 (Bf & (i) (25,330) (254)
As at 31 March 2020, 1 April 2020 and 75/\:5;:555!5 A=+—
30 September 2020 of HK$0.01 per share A —ZE-_2FMA—
(Unaudited) BER=ZZE=FFNA
=+ HEKEE0.01T
(REER) 7,357,008 73,570
Notes: B 5

During the year ended 31 March 2020, convertible bonds with
principal amounts of HK$24,886,000 and HK$20,000,000 were
converted into approximately 29,277,000 and 25,000,000 ordinary
shares of the Company of HK$0.01 each at the fixed conversion
price of HK$0.85 and HK$0.8 per share respectively. As a result,
the amounts of approximately HK$17,745,000 and HK$14,872,000
in convertible bond reserves were transferred within equity. For the
details, please refer to Note 31()) and Note 31(iv).

During the year ended 31 March 2019, convertible bonds with
principal amounts of HK$336,250,000 were converted into
approximately 395,588,000 ordinary shares of the Company of
HK$0.01 each at the fixed conversion price of HK$0.85 per share. As
a result, the amount of approximately HK$288,078,000 in convertible
bond reserves was transferred within equity.

All the new shares issued during both years rank pari passu with the
existing shares in all respects.

HE-_T-_TF=-F=+-HLFE X%
8 A 7 #24,886,0007T & 7 1#20,000,0007T
ZHBRBREHFEDINEETERETRE
¥60.857T K& 78 #50.8 70 1 82 2 /5 #929,277,000
% 125,000,000/ & A% @ & 4 #0.017T 2
L@ AR o F It - 4978 517,745,000 & B
14,872,0007 % A3 A 2 AT IR B 25 4 o
BRGNS - BB ES0) KM E31Y) ©

BHE-_T-AF=ZA=+—HLEE &
$ %8 A& 4 #336,250,0007T 2 A] R & 5 E
ZETHEBRETRAKSSTEER ALY
395,588,000 & % E & 7 #0.017T 2 & i
B o B It - 49 7 #5288,078,0007T B A M &=
Rz R ESHFHE -

REZMEFEETOREFRNESTE
BEFBERNEERSFHAL -
0 AR I 3¢ 5 A R 8 i)
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Notes to the Condensed Consolidated Financial Statements

51 B OF 4 5 e 3K B GE
13. SHARE CAPITAL (Continued) 13. AR AN ()
Notes: (Continued) MisE: (88)
(i)  During the year 2020, the Company repurchased its own shares iy RZZEZTFR ARAEBBEIFMEER
through the Stock Exchange as follows: KERG TR :
No. of ordinary Aggregate
shares of consideration
HK$0.01 each Price per share paid
SREEBY001TZ
Month of repurchase BE A5 ZEREA SRE® BERE
Highest Lowest
BEefE BEE
’000 HK$ HK$ HK$’000
F K’ B B BETT
July 2019 —ZE—-hELA 10,200 0.38 0.32 3,569
Aug 2019 —ZT-NAFNA 15,130 0.31 0.27 4,378
The above shares were cancelled after repurchase. Lt E R EBEETH -
14. CONVERTIBLE BONDS 14, AR ES
As at As at
30 September 31 March
2020 2020
R-ZZB-EF RZEZFEF
hBA=+8 —A=+—H
HK$’000 HK$’000
BT T BT T
(Unaudited) (Audited)
(REEFERZR) (BEZ)
Liability components =RV
Current liabilities mBARE
- CB 3 (Notes i &ii) — AR EHS (& i) 292,571 367,591
Non-current liabilities IERBEE
- CB 4 (Note iii) — Al AR (& 254 (B =) 776,123 740,476
1,068,694 1,108,067

28 DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

81 WA 5 BF B B it 2 W ik

CONVERTIBLE BONDS (Continued)

14, AR IR E 5 (@)

CB3 CB4 Total
ARBRESFS TBRBRESF4S e
(note (i &ii) (note (iii))
(BF 5 G A2i)) (B = (i)
Note HK$'000 HK$'000 HK$'000
B 5 BT T BT T BT T
Liability component at 1 April RZE-—NFMOA—RHZ
2019 (Audited) aEHm (BER) 398,095 687,985 1,086,080
Add: Effective interest expense  Jl: EEF B & B 74,231 66,461 140,692
Reclassification of accrued EH o EER EEJE BEE
coupon interest to other Ho b fE 1< 3k I8
creditors (27,407) — (27,407)
Derecognition upon modification 7 A 4 J& (& F & 2k 18 48 1b
of convertible bonds R (314,301) - (314,301
Recognition of new liability RAR R B e & iR
component upon modification ¥ & & 2817
of convertible bonds 271,974 — 271,974
Early redemption during the REAREEE
period (9,540) — (9,540)
Converted into ordinary shares B ## #2431 % (25,461) (13,970) (39,431)
Liability component at RZZEZEF=HA=+—H
31 March 2020 and )SLT ZTFEMNA—HBHZ
1 April 2020 (Audited) B (KEZ) 367,591 740,476 1,108,067
Add: Effective interest expense jju BEEMNEER 6 34,485 35,647 70,132
Reclassification of accrued ENOEEFEREEHEM
coupon interest to other JE 1~ BR 3K
payables (7,570) — (7,570)
Derecognition upon modification 7 A # J% (& H & 2k 18 48 1
of convertible bonds A (344,326) - (344,326)
Recognition of new liability RAR R BB iE R
component upon modification ¥ & & 2817
of convertible bonds 275,005 — 275,005
Repayment BE (32,614) — (32,614)
Liability component at RZEZTFNA=FHZ
30 September 2020 BEIMD CREEZ)
(Unaudited) 292,571 776,123 1,068,694
g man 29
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81 WA & BF B 5 ik 2 Mt

14, CONVERTIBLE BONDS (Continued)

Notes:

The Group issued convertible bonds with 7% coupon rate at a total
principal value of HK$279,500,000 on 17 February 2017 and 14 March
2017 (the “CB 3”) to an independent third party. The convertible
bonds will mature in 3 years from date of issue at its principal amount
or can be converted into 328,823,529 shares at any time between the
three months after the date of issue of the convertible bonds and the
maturity date at the bondholder’s option at rate of HK$0.85 per share.
The Company shall have the right, as from the expiry of 15 months
following the date of issue of the convertible bonds, to partly or fully
redeem the convertible bonds early, by giving one month’s prior notice
in writing to the bondholder.

The Group further issued CB 3 at a total principal value of
HK$630,000,000 on 28 April 2017, 5 June 2017, 28 June 2017 and
30 June 2017 to independent third parties. The convertible bonds
will mature in 3 years from date of issue at its principal amount or
can be converted into 741,176,471 shares at any time between the
three months after the date of issue of the convertible bonds and the
maturity date at the bondholder’s option at rate of HK$0.85 per share.
The Company shall have the right, as from the expiry of 15 months
following the date of issue of the convertible bonds, to partly or fully
redeem the convertible bonds early, by giving one month’s prior notice
in writing to the bondholder.

During the year ended 31 March 2020, convertible bonds
with principal amounts of HK$24,886,000 were converted into
approximately 29,277,000 ordinary shares of the Company of HK$0.01
each at the fixed conversion price of HK$0.85 per share. As a result,
the amount of approximately HK$17,745,000 in convertible bond
reserves was transferred with equity.

All the new shares issued during the year ended 31 March 2020 rank
pari passu with the existing shares in all respects.

DINGYI GROUP INVESTMENT LIMITED
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14, AR IR E 5 @)

M

(i)

AEEBR-_Z—+tF-_A++tBR=-ZF
—tF=ZATHNABTASLEABE
279,500,0007T7% & B & 2 Al # Ik & % ([7
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Notes to the Condensed Consolidated Financial Statements

14, CONVERTIBLE BONDS (Continued)

Notes: (Continued)

(i

On 27 May 2020, the Group entered into the deed of amendments
(the “Amendment Deed 1”) with the bondholder to extend the
maturity date of CB 3 with principal amounts of HK$220,000,000 and
HK$59,500,000 from 17 August 2020 to 31 May 2021 and from 14
September 2020 to 31 May 2021, respectively (the “Extended CBs”).
On 9 June 2020 (the “Date of Modification 1”), the Company, with
the approval of the bondholder and the Stock Exchange, executed
the terms of the Amendment Deed 1. The bondholder has granted
to the Company a waiver in respect of the failure of the Company
to pay any principal or interest on the convertible bonds when due
under the terms and conditions to the extent necessary and solely to
effect the Amendment Deed 1. Details are set out in the Company’s
announcements on 27 May 2020 and 9 June 2020.

At the Date of Modification 1, the carrying amounts of the liability
components, the equity components, and derivative financial assets in
respect of early redemption options of the Extended CBs immediately
before the modification were approximately HK$279,884,000, Nil
and Nil, respectively. According to a valuation report issued by an
independent professional valuer not connected with the Group,
the fair value of the new liability component, the equity component
and the derivative financial assets in respect of early redemption
options of the Extended CBs immediately following the modification
are approximately HK$222,959,000, Nil and Nil, respectively. Upon
modification, the original CB 3 was extinguished and a gain of
approximately HK$56,924,000 arising from the fair value difference
of the liability portion was recognised in profit or loss during the six
months ended 30 September 2020. The effective interest rate of the
new liability components of Extended CBs are 34.91% whereas the
effective interest rate of the liability components immediately before
the modification are 14.37%.

On 15 June 2020, the Group entered into the deed of amendments
(the “Amendment Deed 2") with the bondholder to extend the
maturity date of CB 3 with principal amounts of HK$63,750,000 from 5
June 2020 to 30 June 2021 (the “Extended CB”). On 29 June 2020
(the “Date of Modification 2”), the Company, with the approval of
the bondholder and the Stock Exchange, executed the terms of the
Amendment Deed 2. The bondholder has granted to the Company
a waiver in respect of the failure of the Company to pay any principal
or interest on the convertible bonds when due under the terms and
conditions to the extent necessary and solely to effect the Amendment
Deed 2. Details are set out in the Company’s announcements on 15
June 2020 and 29 June 2020.
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Notes to the Condensed Consolidated Financial Statements
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14, CONVERTIBLE BONDS (Continued)

Notes: (Continued)

(i

(i)

(Continued)

At the Date of Modification 2, the carrying amounts of the liability
components, the equity components, and derivative financial assets in
respect of early redemption options of the Extended CB immediately
before the modification were approximately HK$64,442,000,
HK$69,783,000 and Nil, respectively. According to a valuation
report issued by an independent professional valuer not connected
with the Group, the fair value of the new liability component, the
equity component and the derivative financial assets in respect of
early redemption options of the Extended CB immediately following
the modification are approximately HK$52,046,000, Nil and Nil,
respectively. Upon modification, the original CB 3 was extinguished
and a gain of approximately HK$12,396,000 arising from the fair value
difference of the liability portion was recognised in profit or loss during
the six months ended 30 September 2020 and an aggregate amount
of HK$69,783,000 from the equity conversion reserve was transferred
to the accumulated losses. The effective interest rate of the new
liability components of Extended CBs are 30.99% whereas the
effective interest rate of the liability components immediately before
the modification are 17.85%.

The Group issued CB 4 with zero coupon rate at a total principal value
of HK$1,000,000,000 to the directors of the Company on 26 March
2018 as the consideration for the acquisition of 100% equity interest
of United Faith Group pursuant to the acquisition agreement dated
21 June 2017. Details of such acquisition are set out in Company’s
circular dated on 28 February 2018. The convertible bonds will
mature at five years after issuing of the convertible bonds. The detail
maturity dates of each batch of issue are shown in following table at
its principal amount or can be converted into 1,250,000,000 shares at
any time between the date of issue of the convertible bonds and the
maturity date at the bondholder’s option at rate of HK$0.8 per share.

During the year ended 31 March 2020, convertible bonds with
principal amounts of HK$20,000,000 were converted into 25,000,000
ordinary shares of the Company of HK$0.01 each at the fixed
conversion price of HK$0.8 per share. As a result, the amount of
approximately HK$14,872,000 was recognised in convertible bond
reserves within equity.

All the new shares issued during the year ended 31 March 2020 rank
pari passu with the existing shares in all respects.
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Notes to the Condensed Consolidated Financial Statements

14, CONVERTIBLE BONDS (Continued)

Notes: (Continued)

(i)

(v)

(Continued)

On 15 August 2019, the Company had early redeemed the CB 3 with
principal amount of HK$10,000,000 at redemption amount, including
accrued coupon interest, of approximately HK$211,000, which held
by a bonds holder. The fair value of the liability component was
remeasured at the date of redemption with the difference between the
fair value of the liability component and the redemption cost allocated
to equity component. As a result, an aggregated loss of approximately
HK$129,000 was recognised in the consolidated statement of profit
or loss. Upon the redemption of all convertible bonds, the remaining
value of the conversion option reserve of approximately HK$8,650,000
was released to accumulated losses.

The fair value of convertible bonds as at issue date was valued by
an independent valuer, Jones Lang LaSalle Corporate Appraisal
and Advisory Limited (‘JLL’). CB 3 comprise a liability component,
an equity conversion component and early redemption options
whereas CB 4 comprises a liability component and equity conversion
component. The fair value as at Date of Modification 1 and Date of
Modification 2 was valued by an independent valuer, International
Valuation Limited (“IVL"). CB 3 comprise a liability component.

The fair values of the unlisted bond component were calculated
by using a market interest rate of similar non-extendable and
non-convertible bonds. The fair values of the convertible bonds were
valued by using the Binomial Option Pricing Model. The residual
amount, representing the value of the equity conversion component,
is included in the convertible bond equity conversion reserve under
equity attributable to the owners of the Company.
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Notes to the Condensed Consolidated Financial Statements

51 B OF 4 5 e 3K B GE
15. CONTINGENT LIABILITIES 15. kB BfE
As at 30 September 2020, the Group had no significant RZE-ZEFNLAZ=ZTH AEETES
contingent liabilities (31 March 2020: Nil). AIBBE(CEZZEF=A=1T—H:8&)-
16. CAPITAL COMMITMENTS 16. BN IE
At the end of the reporting period, the Group had the following RMERAR NEEBUATEARAE

capital commitments:

Contracted for but not provided in the condensed consolidated ERIHEBERNERE G B kPR
financial statements

As at As at

30 September 31 March

2020 2020

R=-B=-ZHF RZEZZTF

hB=+H —A=+—H

HK$’000 HK$'000

BT T BT T

(Unaudited) (Audited)

(REEZX) (& E=Z)

For properties under development BHRBRYYME 163,748 311,272
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Management Discussion and Analysis

BUSINESS REVIEW

The Group’s revenue increased from approximately HK$94 million
during the six months ended 30 September 2019 to approximately
HK$134 million during that of the period in 2020, mainly due to the
increase in the revenue from the property development business. There
was a profit attributable to the Company’s owners of approximately
HK$72 million for the period ended 30 September 2020, compared to
a loss of approximately HK$202 million in last corresponding period.
Such turnaround from loss to profit was mainly attributable to (i) a
significant decrease in general and administrative expenses as the
Company need not to record any one-off accounting expense relating
the grant of share options as it did in the corresponding six month
period of 2019 amounting to approximately HK$152 million; (i) the
Company accounted for a one-off gain on modification of the terms of
convertible bonds amounting to approximately HK$69 million; and (iii)
the improvement in the properties development business due to the
increase in revenue from sales of car parks and remaining units left
over from old property projects.

The basic and diluted earnings per share amounted to HKO0.98 cent
during the six months ended 30 September 2020, compared with loss
per share of HK2.75 cents for the same period in last year.

SECURITIES TRADING

During the period, the Group has been involved in the securities
trading business. The Group had realised loss on the disposal of these
listed securities investments amounting to approximately HK$Nil (2019:
approximately HK$1 million) during the period. The Group recorded
approximately HK$14 million gain (2019: approximately HK$20 million
loss) arising from changes in the fair value of the listed securities
shares. As a result, the Group reported approximately HK$14 million
segment profit (2019: approximately HK$22 million segment loss)
during the period. Going forward, the Group expects that the future
performance of the listed securities investments held by the Group will
be volatile and substantially affected by overall economic environment,
equity market conditions, investor sentiment and the business
performance and development of the investee companies. The Board
will closely monitor the performance progress of the investment
portfolio from time to time.

As at 30 September 2020, there was no investment held by the Group
which value was more than 5% of the total assets of the Group.
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Management Discussion and Analysis

B PR W B ar He

LOAN FINANCING

During the period, the Group recorded a revenue of approximately
HK$84 million (2019: approximately HK$80 million) and the segment
profit was approximately HK$62 million (2019: approximately HK$79
million). The Group will further develop in this segment in order to earn
a higher interest income.

PROPERTIES DEVELOPMENT

During the period, the Group has recorded a revenue of approximately
HK$50 million (2019: approximately HK$14 million) and segment profit
of approximately HK$27 million (2019: approximately HK$5 million).
The increase in revenue was mainly due to the increase from sales of
car parks and remaining units left over from old property projects. The
Group has obtained pre-sales permits for certain blocks of the Phase
lll of One Parkview project and is commencing the pre-sales under the
pre-sales permits. The Group anticipates further revenue and positive
results from this segment in the following years upon completion of
properties under development and the sales of completed properties.

OTHER BUSINESSES

Other businesses mainly include trading of wine and food and
beverages.

The Group has kept certain quantities of fine wines. The stocks will
be offered to sell when the market prices are favorable such that the
Group can obtain a good return on the trading. At present, the stocks
are kept in the wine cellar situated in Hong Kong.

CAPITAL STRUCTURE

As at 30 September 2020, the total number of issued shares of
the Company was 7,357,008,015 (31 March 2020: 7,357,008,015)
of HK$0.01 each and its issued share capital was approximately
HK$73,570,080 (31 March 2020: approximately HK$73,570,080).

There was no change in the capital structure of the Company during
the period.
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NON-LEGALLY BINDING FRAMEWORK
AGREEMENTS

On 23 April 2019, R E £ ECR I & B % # B R 2 7 (Dingyi
Jinhui (Shenzhen) Investment Consultancy Co., Ltd*) (“dinhui”),
an indirect wholly-owned subsidiary of Company, entered into a
non-legally binding framework agreement (‘Agreement I”) with &
Y = R AR EEAF (Shenzhen Weiyan Technology Co., Ltd*)
(“Weiyan”). Pursuant to Agreement |, Jinhui would subscribe an
aggregate of 8.99% of the enlarged share capital of Weiyan with an
aggregate subscription price of RMB78 million in phases (“Strategic
Investment”). After completion of the Strategic Investment, it is
the intention of the parties that () Jinhui and Weiyan will establish
a joint venture entity in connection with the provision of innovative
technology-oriented retail finance solutions to clients in the PRC; and
(i) Weiyan will also grant an option to Jinhui to subscribe for additional
new shares of Weiyan.

As at the date of this report, the parties to the Agreement | are still in
negotiation on the terms of the definitive agreements and documents
for the Strategic Investment and the joint venture entity in relation to
the above proposed transactions. Further details are set out in the
announcement of the Company dated 23 April 2019.

On 28 May 2019, the Company entered into a non-legally binding
framework agreement (‘Agreement I11”) with & /1 B & B2 R 122 A% (4t
F)ABRAF] (China United Energy Holding Co., Ltd*) and Stillwater
Investment Limited in relation to the proposed establishment of a joint
venture entity for the exploration and development of certain oil and
gas assets in the Republic of Niger. As at the date of this report, the
parties to the Agreement Il are still in negotiation on the terms of the
relevant definitive agreements and documents in relation to the above
proposed transaction. Further details are set out in the announcement
of the Company dated 28 May 2019.

STRATEGY AND OUTLOOK

Apart from the existing businesses of securities trading, food and
beverages, wine trading, loan financing, properties development and
financial leasing, the Group will continue to explore other potential
investment opportunities with reasonable returns that meet the
Company’s criteria. This will not only strengthen our core business but
also increase the shareholders’ value. The Group has been exploring
some investment opportunities in resources and energy projects,
properties development, financial technology, pharmaceutical and
ocean industry.

EVENTS AFTER REPORTING PERIOD

The Group has no significant events after the reporting period.

* For identification purpose only

Management Discussion and Analysis
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Financial Review

$i4 755 o] i

SHAREHOLDERS’ EQUITY AND FINANCIAL RATIOS

As at 30 September 2020, the Group’s net assets attributable to the
owners of the Company amounted to approximately HK$1,402 million
(31 March 2020: approximately HK$1,216 million), an increase of
approximately HK$186 million.

As at 30 September 2020, total debt to equity ratio was 0.99 (31
March 2020: 1.08) and net debt to equity ratio was 0.81 (31 March
2020: 1.06) which were expressed as a percentage of total borrowings
and total borrowings less cash and cash equivalents respectively, over
the total equity of approximately HK$1,402 million (31 March 2020:
approximately HK$1,216 million).

BANK BORROWINGS

As at 30 September 2020, bank borrowings with carrying amounts of
approximately HK$314 million bearing interest at floating rates, were
secured by certain properties under development and were due over
one year. The bank borrowings carried interest rates at Loan Prime
Rate plus 0.45% during the six months ended 30 September 2020.

FOREIGN EXCHANGE EXPOSURE

Most of the Group’s assets are denominated in Hong Kong dollars
(“HKD”), Renminbi (“RMB”), United States dollars (“USD”) and
Australian dollars (“AUD”). Considering the exchange rate between
these currencies is relatively stable, the Group believed that the
corresponding exposure to RMB, USD and AUD exchange rate
fluctuation was relatively limited. The Group does not undertake any
derivative financial instruments or hedging instruments. The Group will
constantly review the economic situation and its foreign currency risk
profile, and continue to actively monitor foreign exchange exposure to
minimise the impact of any adverse currency movement.

TREASURY POLICIES

The Group adopts conservative treasury policies in cash and financial
management. To achieve better risk control and minimise cost of
funds, the Group’s treasury activities are centralised. Cash is generally
placed in short-term deposits mostly denominated in HKD or USD
or RMB or AUD. The Group’s liquidity and financing requirements
are frequently reviewed. In anticipating new investments, the Group
will consider new financing while maintaining an appropriate level of
gearing.
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CONTINGENT LIABILITIES

As at 30 September 2020 and 30 September 2019, the Group had no
contingent liabilities.

CAPITAL COMMITMENTS

As at 30 September 2020, the Group had total capital commitments of
approximately HK$164 million (31 March 2020: approximately HK$311
million) primarily for properties under development.

CHARGES ON THE GROUP’S ASSETS

As at 30 September 2020, the Group’s properties under development
with a carrying amount of approximately HK$780 million (31 March
2020: approximately HK$519 million) and bank deposits with a carrying
amount of approximately HK$251 million (31 March 2020: Nil) were
pledged to the banks for bank borrowings.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2020, the Group had a total of 72 full-time staff
and total staff costs for the six months ended 30 September 2020
was approximately HK$8 million (2019: approximately HK$9 million).
The remuneration policies of the Group are reviewed periodically on
the basis of job nature, market trend, company performance and
individual performance. Other staff benefits include bonuses awarded
on a discretionary basis, retirement schemes and the share option
scheme (“Share Option Scheme”) of the Company adopted on 21
September 2012.

Financial Review
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INTERIM DIVIDEND

The Board resolved not to declare the payment of an interim dividend
for the six months ended 30 September 2020 (2019: Nil).

DIRECTORS AND CHIEF EXECUTIVE'S INTERESTS
IN SECURITIES

As at 30 September 2020, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company and its associated
corporations, within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the
“SFQ”), which were required to be notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which were taken or deemed to have taken under
such provisions of the SFO), or which were required to be recorded
in the register kept by the Company pursuant to Section 352 of the
SFO or as otherwise were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set
out in Appendix 10 to the Rules Governing the Listing of Securities on
the Stock Exchange (the “Listing Rules”) were as follows:
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS ESZ=EFEITBRABZESFER W)

IN SECURITIES (Continued)

Long positions in ordinary shares and underlying

shares of the Company

RERAEBEREEBROZHR

Approximate
percentage of
total number

Number of Number of of issued
ordinary underlying shares of the
Name of Directors Capacity shares shares Total Company
NG|
ERTROAEY
Exps 514 EEREE HBRGOHE By ZENEIL
(Note 1)
(M EE1)
Mr. Li Kwong Yuk (“Mr. Li") Interest of controlled corporation 3,006,745,405 - 3,006,745,405
FREEE(ERE) Rt EE#ER (Note 2)
(Pt 5£2)
Beneficial owner 164,930,000  1,237,000,000 1,401,930,000
EEBEBA (Note 3)
Gk
4,468,675,405 60.74%
Mr. Su Xiaonong Beneficial owner 14,665,000 50,000,000 64,655,000 0.88%
HERLE EREAA (Note 4)
(Pt 5£4)
Mr. Li Zhongxia (resigned on Beneficial owner 3,000,000 50,000,000 53,000,000 0.72%
8 October 2020) EEEBA (Note 4)
FMEXRER-Z-ZF (Bt £54)
TANBEE)
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DIRECTORS" AND CHIEF EXECUTIVE'S INTERESTS
IN SECURITIES (Continued)

Long positions in ordinary shares and underlying
shares of the Company (Continued)

Notes:

1. Based on 7,357,008,015 ordinary shares of the Company in issue as at 30
September 2020.

2. These shares were held by Wincon Capital Investment Limited (“WCIL”)
as to 3,053,270,405, Wincon Asset Management Limited (“WAML") as
to 11,475,000 and Win Master Group Limited (“WMGL") as to 2,000,000
shares. Each of WCIL, WAML and WMGL was wholly and beneficially owned
by Mr. Li. Pursuant to the SFO, Mr. Li was deemed to be interested in these
3,066,745,405 shares.

3. These underlying shares comprised () 5,000,000 share options granted on
28 December 2015 under the Share Option Scheme at the exercise price of
HK$0.792 per share; (i) 7,000,000 share options granted on 11 April 2019
under the Share Option Scheme at the exercise price of HK$0.456 per share;
and (i) 1,225,000,000 conversion shares which will be issued and allotted
upon full conversion of the convertible bonds in the aggregate principal
amount of HK$980,000,000 issued by the Company to Mr Li on 26 March
2018 at the initial conversion price of HK$0.80 per share.

4, These underlying shares were share options granted by the Company under
the Share Option Scheme on 11 April 2019 at the exercise price of HK$0.456
per share.
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SUBSTANTIAL SHAREHOLDERS’

SECURITIES

As at 30 September 2020, so far as is known to the Directors and the
chief executive of the Company, the interests and short positions of
the persons or corporations other than a Director or chief executive
of the Company, in the shares or underlying shares of the Company

INTERESTS IN

0

TERRzZESER

Other Information

Atk 2 B

R-ZE_ZTFNAA=1TH REFRARFAE
EITHRABMM  TIHALHAR(EFTHAR
A E ZITHA BRINRARF R 2548 BE A (0
THECEHERNARBTREEHFLBEHRDE

as recorded in the register required to be kept by the Company under BBHEATHFEZELRMAZEEZR AR T
Section 336 of the SFO were as follows:

Long positions in ordinary shares and underlying

shares of the Company

RERAEBREREBROZHR

Approximate
percentage of
total number

Number of Number of of issued
Name of substantial ordinary underlying shares of the
shareholders Capacity shares shares Total Company
NG|
ERITROBEY
TERRKES 51 EEREE HEROHE By ZBEAEIH
(Note 1)
(B 1)
WCIL (Note 2) Beneficial owner 3,053,270,405 - 3,053,270,405 41.50%
XBEAR (M E2) EGHERA
China Shipbuilding Capital Limited  Beneficial owner 908,685,000 - 908,685,000 12.35%
hEMMERERAA ERHEEA
Notes: B 5 -

1. Based on 7,357,008,015 ordinary shares of the Company in issue as at 30 1.

September 2020.

Kwong Yuk was deemed to be interested in these shares.

BRARANR_ZT_ZTFAA=THEETZ

7,357,008,015% & @ A% 51 & ©

EED FHREBEERBERANZERNHTEE#E

2. WCIL was wholly-owned by Mr. Li Kwong Yuk. By virtue of the SFO, Mr. Li 2. KBEABRZEXREBXEZEREB - BEZFHFLY

B
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Atk B

SUBSTANTIAL SHAREHOLDERS
SECURITIES (Continued)

Save as disclosed above, as at 30 September 2020, so far as is known
to the Directors and the chief executive of the Company, no other
person had interests or short positions in the shares or underlying
shares of the Company as recorded in the register required to be kept
by the Company under Section 336 of the SFO, or, were directly or
indirectly, interested in 5% or more of the nominal value of any class
of share capital carrying rights to vote in all circumstances at general
meetings of the Company.

INTERESTS IN

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the sections headed “DIRECTORS’ AND CHIEF
EXECUTIVE'S INTERESTS IN SECURITIES” and “SHARE OPTION
SCHEME” on pages 40 to pages 42 and on pages 44 to pages 47
of this report respectively, at no time during the six months ended
30 September 2020 were rights to acquire benefits by means of the
acquisition of shares in or debentures of the Company granted to
any Directors or their respective spouse or minor children, or were
any such rights exercised by them; or was the Company or any of its
holding companies, subsidiaries or fellow subsidiaries a party to any
arrangements to enable the Directors to acquire such rights in any
other body corporate.

SHARE OPTION SCHEME

On 21 September 2012, the Company adopted the Share Option
Scheme, which is valid and effective for a period of ten years and will
be expired at the close of business on 20 September 2022.

During the six months ended 30 September 2020, no share options

under the Share Option Scheme were granted, exercised, lapsed and
cancelled.

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2020/21

/ = N\ /

PE &= ()

TERRZES

BREXPREEIN RZZE_TFHLA=+AH -
REERARBDEIEITBRASMA  HEHM
AETRARBROKBERNDFHEE D LEHER
ZIK’ATH?HE S5 R BIRPIEIRAETIFEZ
ELMAZERRAR  NEEIBEEEAN
THETABRTEARARRAGLER
A o) (T4 B IR AN {E5% 3k A B -

EFBERMOIEFZEF

RIESERETBTRABZES ES I RIBRK
Rt El B & (DRI BN A RS FI0H E42H K
FUBETE)FIRBEEIN RBEE-FT-FF
NA=ZTHELEREAEAERBMER FTEMNE
FABREFERAZRBRRKETLERN - A3
BRBEARAARBRNDKESMERN  RWEFTE
TTEEAARERN  HARTHEERERAF] -
MERRRFARMBAR MBI ES EEA R
FEFEEMEMEZEEFSEBER -

BT &

RZZE——FNAAZ-+—8  KQRHHERE
EEERRERZERAETE THERZ
T CFNATHEERBERTER o

BEZ-_TFNA=THLEANER REBK

BB LEEREREL  ETE KRR
H



Other Information

Atk 2 B

SHARE OPTION SCHEME (Continued) IR ERT S|

The movements in the share options granted under the Share Option REEZZ-_ZTFLA=1THILEARER  RBE
Scheme during the six months ended 30 September 2020 are shown BREGSARLECEREZESHFBOTE

below: Ffr
Number of share options
BhEEA
At Granted Exercised Cancelled Lapsed At Date of grant Validity Exercise price
Name or category 1 April during during during during 30 September of share period of of share
of participants 2020  theperiod  theperiod  theperiod  the period 2020 options share options options
R-2-%% H-B28% BhE
SEEEZAR BA-B  REREL  REAGE  REREH  REBAXY AA=TH RERE BREENE BREORE
HKS per share
GhE%
Executive Directors
yrEs
Mr. Li Kwong Yuk 5,000,000 - - - - 5,000,000 281212015 2812/2015- 2711212020 0.792
TERE
7,000,000 - - - - 7,000,000 110412019 11/04/2019 - 10/04/2024 (456
Mr. Su Xiaonong 50,000,000 - - - - 50,000,000 110412019 11/04/2019 - 10/04/2024 (456
BRRTE
Mr. Li Zhongyia 50,000,000 - - - - 50,000,000 110412019 11/04/2019 - 10/04/2024 (456
(resigned on 8 October
202)
FhERE
(WZZZFETAA
Bf)
Sub-total 112,000,000 - - - - 112,000000
Mt
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HC At & R
SHARE OPTION SCHEME (Continued) BRES S )
Number of share options
BhEHA
At Granted Exercised Cancelled Lapsed At Date of grant Validity Exercise price
Name or category 1 April during during during during 30 September of share period of of share
of participants 2020  theperiod  theperiod  theperiod  the period 2020 options share options options
H-%-%% k222 Bh#
sazR2REN BA-B  RERRE  REAGE  REREE  RERZN AR=tA RHAH BREEYE BREGRE
HKS per share
BREN
Others
it
Employees 53,000,000 - - - - 53,000,000 19122016 19/12/2016 - 18/12/2021 0738
280,300,000 - - - - 260300000 110412019 11/04/2019 - 10/04/2024 (456
Other eligile particioants 50,000,000 - - - - 50,000,000 TA12015  11/11/2015-10/11/2020 0,638
EfngKsed
275,460,000 - - - - 275460000 2811212015 28/12/2015 - 27/12/2020 0792
467,000,000 - - - - 467,000,000 19122016 19/12/2016 - 18/12/2021 0738
100,000,000 - - - - 100000000 19402017 19110/2017 - 18/10/2022 0.488
329,000,000 - - - - 329000000 110412019 11/04/2019 - 10/04/2024 0456
Sub-total 1,554,760,000 - - - - 1,554,760,000
it
Total 1,666,760,000 - - - - 1,666,760,000
3t
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SHARE OPTION SCHEME (Continued)

As at the date of this report, the total number of shares available for
issue in respect of the outstanding share options under the Share
Option Scheme is 1,666,760,000, which represents approximately
22.66% of the total number of issued shares (i.e. 7,357,008,015 shares)
of the Company.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the Company’s listed securities during the six
months ended 30 September 2020.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its code of conduct
for securities transactions by Directors. The Company has made
specific enquiries to all the Directors and they have confirmed that
they have complied with the required standard as set out in the Model
Code throughout the six months ended 30 September 2020.

Other Information

Atk 2 B
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Atk B

CORPORATE GOVERNANCE CODE

In the opinion of the Directors, the Company has complied with
the code provisions as set out in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules throughout the six
months ended 30 September 2020.

AUDIT COMMITTEE

The Audit Committee of the Company has reviewed with the
management of the Company the accounting principles and practices
adopted by the Group and discussed auditing, internal controls and
risk management systems of the Group and financial reporting matters
including the review of the unaudited condensed consolidated financial
statements of the Company for the six months ended 30 September
2020.

APPRECIATION

| would like to take this opportunity to express our sincere appreciation
of the support from our customers, suppliers and shareholders of
the Company. | would also like to thank my fellow Directors for their
valuable contribution and the staff members of the Group for their
commitment and dedicated services throughout the period under
review.

By order of the Board
DINGYI GROUP INVESTMENT LIMITED
LI Kwong Yuk

Chairman

Hong Kong, 30 November 2020
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DINGYI GROUP INVESTMENT LIMITED

REEEREERALT

Unit 2708, 27th Floor BRETBEBELR
Convention Plaza - Office Tower ZREZHAEKE

1 Harbour Road, Wanchai 2712708%

Hong Kong

Tel : +852 2845 5188 E5E: +852 2845 5188

Fax: +852 2824 3188 {EH: +852 2824 3188
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