BTHTEH FHEE

RS 0 A 2 bR AT ] B PT RIR AT B B MEEEE BT RO R AR SR R4 A AT &
S8 AT R A 238 R o

MTNMEEHRERES AT EE f&ﬁ@“?&%>ﬁiw%$tu&%W%ﬁ%§E%
MOE S ESOUR G SRS T R R R A BRAT B R SR s s U DI TR B R -

T W 2 by Do i T A R W % A s T S 2 oy T A BR Y R S AR B bR R A O BRC o RG R R R R
DIV S e I A IR AL N S N S o e o R R C R N (e S SR e B e e T = 4D

AT ] 48 5% 7K P& AT o] 24T -
'}—,
3
P IF

CHINA EDUCATION GROUP

China Education Group Holdings Limited
TEHAEEEERBERAF

(2 B 2 B B #F M 5% 57 5iF LA [ ChinaEdu 7 #¢ # 7 | 4 %
EBEBREEHFN AR )

(B 2 1K 3% - 839)

EE
WEBRRAREESE
QEERRMREBETHRON —RERE
&
BRRBEFXEES

AN F) RERT R 202142 H23 H (A =) B4R 11 W30 0 B FE 75 s B 2 40 18 98V & o 00 5% — JAE 2448 B 17 I R
EREG BEHAREMNEERRAERBEISERH A BTITHREHSBHFERE AL BEEHONES
E%%%mhﬁﬁﬁ%% Iﬂme$A7M§%%%”ﬂﬁ§%¢%§# 50 A PR A b bk A T
AT 2 K A 183 59E A AN A0 L7MAE > M B ey A0 A 0 JB TN K B B H AT AT 4 Er 4 o SR AT R HIA8 /NIRRT RS EE o [
Tﬁﬁixﬁﬁiﬁﬁﬁﬁﬁ mTw@ﬁﬁﬁﬁkﬁiﬁﬁﬁ%ﬁﬁméiﬁ%o

BREBF RS HERBE M

o R B M ORG24 DA K T R 2 S IR R R K AT B AE o DR TE B A R R R AR 4 W 2021 4 BRE
ER e (TBARE F R &) 7

(1) B A b A &
(2) RS RR A R

(3) 3SR B R

(4) AR B SR A A8 1

A0y T B AR RE (A TR 0 R eT A B A8 R S SE b SR (1) & (3) TH B A M 2 B g A RR
HEREGES-

ARRNWNBERZZ AARETRRREZERREFAEIRFRARNENREIRRRESF
RELTERENR %% YRABREERBAXERAREZEARE UKBEEBRGHERRBF ARG -

20204E12 H22 H



=/
BRBFERGEBEEE. ... 1
B R 3
E R G . . 6
Miggk— — BRABRREFASLEENREESZHFE........... ... 10
M= — BEBESRBERME . 15
B R B E R E B 18



BREBF KSR E KK

o DR T AT BE OB B R RO AR R & R 2 R K A AR A R i R
R e B E UL T R

(1) B o B & & 0 28 76 B R 3 4F K & & 35 A 0 AT IR B IR A AR A .
(SRS (1 R W e S i N /AT S R e B S VW
AR > AT RE AR A8 3 AR AF R & g 50 ORI R F R g -

i S & JH I IR A R | | S A0 I 2 3l A ST R R R e

&

(2)

6)%&@@%%%%?T&%L$kéi T2 fil 80 Sh BF 0 = 3 2 B
fbh Bl FH 2 PR R AP EEBE - B am i > BORBAF R e MR 0 S
G NERFR Y R

(4) K& # A & 52 4t 2 B AR b -

fili & b ST Ak > A B ) EE AT A8 A AR 2w DR B RE R IR AR AT AT N A
i SR A K i o BCESRAT Al N A B B i RO R o DL ORI RO AR
ﬁaA@%Z&@&ﬁé

REBERBFASMNBAEZARRRE A m M 8K BA AT A7 66 H 6 A
L B SR Mg o (B Ak B A 8 IR AR R B R SR A FTRE R R T R 2 e IR W B R R
1122 8B o J IE SR B A BR B %2 4x 3 AR S 4 W] A U S ) M R RE 2 AT BB R A R
B AF 2 00SF B9 AQER S AU HOBL B R I RO A R > DA AT O LR i RO AR
Ko 852 2 REA o ISR ZHBL B W I W] AT e RORE A o 3 22 R 52 ] AR 3R AR
FRAEAR > B AT AT 9 OB B R B ROE ORI B

ERRXCEZZAREZEFEREHVER A22021F28218(EHA) EF11E30%
EHZ 2R EBZMLERALTHAANAZZ FEERGERTLE > FHETRBELELA
BR N 7 > Hbodik A A uE AT 2 fS KB R 183 5 A A1 R D 17TM A o

RETRRZARKR  BERT KL TEARNFEPIRGEAEARLA
Fr A By 2 JF 5 RL R > w1 H SR AT SRR AL ST N LR UL T E ) & W L
h Bl HE Ze AE AR -



BRERBFEXEHEKE Ik

2 E NI g U G SN < O 1 S = 7 = S /A I
R SR A R (Y= W S G R LI R G A O e O i - R VA 1 g )

sprg_chinaeducation @sprg.com.hk °

ik Fie Sl BB AR A AR K o A7 AT AT BE B W R AR LR AR A W 2 A U I O 8 R
TP REFERLARALA

HEW R IRESFERARAA
W AT

2 fe K R 183498

A AR 1TM

% §h 0 +852 2862 8555

8 K : +852 2865 0990

% # : hkinfo@computershare.com.hk



B2 =

TR 28 bR AL - B DC 2 97 AP 45 46 R Al s B DL i 26

[ R 4F K &

[ A 4R K &

[4F ¥ |
AL A% = 72 20 A
Rk PN

[ 2= 45 il 22 B |

[E KBVI]

(85 X f ¥t

[T+ &

[ B 2 85~ Al ik

[

A 2> ] ]

i1

AN\ R 202182 23 H (B ) E A 11EE30
AR EFEE BB I8IEE E o0 5 — 24k B
17 W) I B A K & ul H AT o] 48 6

A K I8 22 H AT A BA R R A AE R & 1

%

AN AR # A 20204F 8 A 31 H Ik 4F B 4F B i 4E
PN/ O E I A
HA A AT BT 0 56

JE M 2R P A B AR B M T 2R
fili 2 B) > A B AM Y Hh B R B B 2 —

ERABTEBEARAF > 55— 2 %R B HE
WMFEBBER LS EOR LMW ERET T
e A4 B B 7 % 7 A K Cantrust (Far East) Limited £
ZREN

e

B HE B 2 Al (REOR R 18 3T~ i 7 s DL H At J7
X&)

e AR IR B - R BB BT R B
s~ o I AT B R

TR B EEMERARAR KR HEHE
Ak WSS A R A R B SR AT B R B 52 B
B ]



B2 =

[— B AT 8 A+ 1 k]

B PN

[ 2% Wt ) i

[ 452 BB B 3R

[ &

[ 4 4 ]

[ R H %= B
[ ot

[ i

(B BB T4 H

[ H 8

[E i R

[af o

[T 54

[ B &= A2

MERAANFAERFETTRIABRRTEZLRTAE
i N M FEE B B EN T A Bk
s B RBVIA M EBVIZ M AT T 2 A # 42017
11 H29 H /Y %

B A #8079 58

Al A AR B AR e AR O O M B ER - AR N Fld
it A [ 22 P 2 G R

B EFHHEIIKTFHBWEZ MEXED A
o> F8F oA # e - B KBVI K H EBVI

A HEE

A ] HOR T o m B AR
BEORH EE R A AT PR B R —
o FilskE B W

B A AT B

20204F 12 H 16 H » B A< 38 1Bk A5 ED /7 ot #f 2 H
Fra A T &R R E M AT H

20174F12 H 1S H » A B2 & W B s H & ik 0
1 H 1

S 5 B A IR Rl R 2R B R

W ATE e s B R N R BUAT S BW R SRE
% BB SR

TR BAR A RATEF BT £ R
B

AN A H W E2017F 12 A5 H 148 i = 2



B2 =

[ 1] 432 |

[ 7 K ) o o]
Riiglig

[ Ay 8% A7 4% HE

[ 3R
[ =2 Bt |
s fis < Al

[ 3%

[H ZBVI]

NEEREE

[% ]

T&%%%Tﬁ@zﬁz HE 7 W (8] A ok 8 AR B

R R R AR P C 8T R B 10% 1
ExPE’J—ﬂxTx’f% FLRE I O e R AR OR g
R 6 JH @H%**?

WL 55 571 2 55 2 MO & 5 B

AN\ A A A B T (B 0.00001 ¥ T Y 5 A A
BEAR T E S AT AT AN B RE N BC R - B AT MOE
BOANEEAHRE S E R EREEH BT R
453\2@%&20%6’1%6%}%115}50 7 H R R
it K N R TR AR T R S
ENV/NEETN &

FBB A HITHRA A

NI S A I S E

FAE G RE  HE JE  HRD R
JIt A7 # [

HRAHE B BEA RN A - 28R R R

M5 O Ja 4E T o BE S 5 90 B SL B9 W IE S RE 0 W
oA By B % 7 A\ K Cantrust (Far East) Limited £
i N

[Ez e



A

o ARAF AR

CHINA EDUCATION GROUP

China Education Group Holdings Limited
TEHEEBEZRAERLRQF

(% B 2 7¥ &5 7 M 57 306 LU [ ChinaEdu ' 20 7 2 | 47 %
TE 7 i R E B0 A IR A
(B 10 1€ 5% : 839)

17 #EH B 2 B 5 G M &
T RS (B ) The offices of Walkers Corporate Limited
it v Y8 SE R (B ) Cayman Corporate Centre
W tE L (B AT R 27 Hospital Road
it > 2 e+ George Town
Grand Cayman KY1-9008
J o JF B AT HEF Cayman Islands
Gerard A. Postiglione 1 -
A B T L EW L
Rl fE vk 18+ ik

o BR R 44 B 35 8 5E
5 E S 1504 %

R E
2 &
MHEBRREES
QEEROMEETHRON -—RTE
IS4
BRREAFKREES
mE

AW EAR BTRSARSERKREFRGRENIERRBER  Z
FRBEIAROERBALESR KGR T HF — R0 LLEAT L BB e



A

ERRAEES

R 45 4H Ak = A% A0 Al 56 108 46 > &t 7] 3 SE ZE - Gerard A. Postiglione 18 & & & # 1
T A R AR K g bim(E SR AT G B R BT R R A A K e b
1T o

1 57 FFE 1T ¥ 9 Gerard A. Postiglione 18 1= £ 55 Y B 5 4R 4T S S5 A F B M > I
MOEAT A R BE AT R AT B W 5E R B R o Postiglione [ - f¢
ORI IVADNE:- S S 1 e =R VA

M o7 JE AT I N R A A b R PR TP AR B 4 R e T ER R PR
B9 B TR B2 e M H 4 R U B - ﬁﬁ&%ﬁﬁﬁn%@%%mmE&%$
Rl 53 A1 Bl (CFA) I % 4 BR R B B 28 W & 2 25 58 &8 7% & Rl Rl B 45 21 Bl (FRM) » i 1

4 A 55 B PR U HE R ER BAS TpE A R B B A o

Postiglione I & M oy 1 - & B ¥ © MR 48 v #1858 3.13 06 Bir i 09 %8 57 1 45 51
ﬁfﬁ%jﬁﬁ‘— cMEEBSL FMATEF WA AN > % & BB S AN AW
HEEMIT/E PEERECERSETE CAHABENAMBARKIEN -RELZ B
% [y > Postiglione 1 & K& oy 18 1 45 A AR 95 8 7 k45 91 )& & 57 -

MR R 2 BUR I % 8 2 | ol B 2 oo AL BOUR B il A F] 2 oo i 6 i > 12
& % B ) g5 e R A I R B AF K g b E % E AT U JE AR - Gerard A. Postiglione
1 4 K o W il L

ZEA BT EF AR A R - fere AU LR B GRS S AR
O Er B8 25 i 0] 8 SE 4 - Gerard A. Postiglione [ & 2ty 5 18 1 4% 8 A% 42 48 DL R
TR 0 N B A AR SE S Y B Iz KSR A R B B e A o RK o U o IR R
WA FE R e P ERESBRESE -

A B 4 BB SR AF R g b SR Y IR AT Y B JRE I R A A K B Bk — o



A

BEOEROERBITHFRONESZ —RERHE

R20204E2 HI4H R BAAE KRG L Tk EREOE®RB DAl IR TEHR
— % P M B 1) B Oy R B EF o BE AT RN R B AE AP By o AT B AR HE A R B R AE K &
AR - FM > RARM R REF R IR 2 S @k EE DR T
A R RE

(@) W [ 7 8 A A T v B LB M O 4 109 RO M 1 -

(b)) FE# - BITRNEEAEBR R AR IR EERE HC 817 &M B
20% 19 By 5 M

(c) & A2 w) MR K i B 52 A P O[] A8 BICHR K B M B AT B o

PR R B B 4T H 1 2 8 172,150,222,000 % B& 4y - 3 B 5% 70 % o1 3 48 K
B FOME M B AT oW OB o AR AN K o AR BRI TR 5 RE B 0] B £ 215,022,200 B
JBE 53 T AR 95 B 10 8% 4T % ME 53 4T B £ 430,044,400 B B 0y o HE W] 5% 6 K B 0 BE AT PR
MEA A AR H 2 G A F T R AR K e &5 R IR EKGi) A T A R ek
A0 A% 7 R A R B E SR AT AR A RN JE B R AR R e 0y A e R B G R AE
BROK B b A A e Bl s T T O RE R 2 o YRR R R (DL e R MR o

b TR B R E Bt S BT AR R DL A B R RE i B 5 B R T I ] R
FRE T AR R0 19 TR SR Y T B BRSO AS A KRR B

BRRBEXRE

B A K S R AR R I8 R 22 H o R AR AR K & AR BT
K% BE B A AS A8 pK > S AT AE AR A A 48 3 www.chinaeducation.hk & B 22 Bt 49 vk
www.hkexnews.hk T # o A& [N A & B & A I ROE FOR g o 7S R IR BE Y
) AR 2 AT R AR T ED 46 78 TH 2 3R A% > 3l 3% PR 52 Il AR 2 TR A S i L ‘Wnﬂﬁfé‘{%
R SRR A A Hhk B F B E A 25 RE R3S M b .o 1TM A
HE S 0 AeT 6 JH T TSR A A K & B0 AT AT 4 8 45 0 B AT IR [R] 48 /) IR IR E o %ﬁ
N I A AR R AT R AR AR o AT T AR BT B R R A A R e BT AT A I
e E R e



A

522021 4E2 H23 H (2 89 ) b 4 8 IRy I % #h sl 48 45 SR Hh 8 9% (s L ) B &R
fiE 4 5 98 a2 0 B W E AN 98 I RERT R 20214E2 H 23 H (B W1 =) B 110
3000 MR A A s B R E 189 B b 0 B — JE 240 B AT 0y I R AF R & B AL & R
HEen ke W BA P BE AN EEMWAR B I - R H &R -

UEREFANKRR

AR g AR A R AN R SR 720 R R R R & B R R AR T AR R
MR B BT BRI 2 13.39(4) M > R R BRCER E TE FE R AR A B RR ST R H
Pk 2 DLEE T 07 SRR BR A o A I > B SR 4F Ko il A B OIS  R AR R
R RS E VS S W K S

EXEH

ZGINEIDARL S e SR R P Sl NN Ol < SR o S G A B S
i8] 7] R S 42 R AT o KAF I — U0 & A AR o T S5 AR R 0 I SF BT TR KRR
A3 BRI B R A E R T T Y JE e e e Al o Sl e R SRR R o HLE R
R S A S T e S T R B 7 v N i S e S e A

EEER
EHG S EIRBALEF LR — BN B B KET R I A
Ay E] BB RORY RS R AR R AR o BRI HE R R BN B UM R R OR A 4
K b5 520 B A A B ek 5 o
I 2

J R B

RNERERG

TEHABEEZRERLT
Wit 7 R
TR #HOE
i B

20204E 12 H 22 H



B 8% — BRNRREBFAELEENREEETZFR

LA RR > BER IR F R L EEEFZAFFUNT -

EHRNME IR 2B HEENRE BN KRB AR EE &g R
A B BLAT T DL AR B E

B A 40 K BT 3 8% S0 > DAR EE 3 R AR 0 W] A AR AT ) Al B 2 A
PEAT AT AT B A2 IR 4 7 A 25 = AR R HLRE R AE A s w0 SME T RE ORI B R K
ftb 2> R 2% A IS AT AT A7) 3 2R OBS o BR AS 28 BRI B8R A Sh > DU 3 3 LR 20w AL A
R ARE PR BRI R O 28 b T R ) AR AT e B BB

B AS 28 bR BT 45 R B Ah o MM HC A BR DL T SE 3O 3 R 2H B A ORI 1 > R
JE A BE AR R 0 KA R ZEOR IR b T B 2 13.51(2) ok A9 AT AT B SE T DA B R e

BITES

WA OE SO 0 201745 A M T AE 3 5 A 201748 AR 13 AT -
WS e A B

Wit oG AR B R R B S SR R ER B B A B I AT AL T R A T
BER - BWHBARAET T or KRN EEEZESF -

W A A B3 AF B BOR AT SR AL B o DRR MR B B R P BB R e RO S .
i o 2B B S AT Y E R OPS A

2 g B 7%

200342 H = ERINEN S NN S ZEGTZE
20084F1 H MEe®RZag

200448 H = J%& M T ZE 4 RE B W T & Bl & = (5 18 B A7)
2008 4F7 H

10 -



B 8% — BRNRREBFAELEENREEETZFR

HA RS i B 3%
20084E1 H = B0 E R B A R W ZE®HZE
201341 H Rl BN

20084E5 H &4 PR RBATE e Al g =

201341 A &= ERAES+ m NRREKRKE %
20184F 1 H

20204F 11 H &4 HERMWEET WS R e g

i o A S B 2R Y B BT A R K T A B Y R R AR OH AL 4

B #A #% 15 TR AE
199945 A SN E N T FH F & TN R B
2007412 H BOHF AL 3 R R R AR ERABHRBEIRES
2008 12 A ERERBAFTHLERAY B0 AR TR

201146 H B R I R S B ST E R A B R BCH T &

—11=



B 8% — BRNBRREBFAELEENREEEZHFR

S RE HRER
201549 A BEREARFEFTRMAZE  FEERAFTEG  EHE
H Jik 5% BUFREREG RE
RAEHEARBAT
B LT T B

wif 55 A Y 1999 4F HE 3 7 HE SR AW K B o M A I € B0 BT R B e Bk
AR AE 2002 4F 3 # A5 b #E N R IR B0 55 B A AL g R T E EE Y e AR R 4R
fill A%

HEEBRITERHDOELLORE AR FERKGE £ LF
7 MWl B A 5] 55 XV EF) o Cantrust (Far East) Limited (1E 2 2 E 5 L Z 5t N) B A&
ANFE E R GE &S KW BRI EXVE) o @ A 5 e EAE TR M E
SN T N

W R E BRI AT H O MR R R IR BB R 0 R XV IS > B O A R A T R A
£ 6,500,000 & % 155 1Y B A HE - 1,506,500,000 % B 43 B A A 4 25 (A0 455 #5041
By — BT B N I T Rk 09 RT A O TR A 4 R A RE 25 19 756,500,000 i i 43 AR HE 55
16,000,000 B B 03 H 19 3R B RE 45 o

AN BT R H20204F 2 H 14 BFF AW =4F - G ZT 8 B 8 & 4
HE S HEMRBEHIRE G A0 B R sl v — w5 — 8 iR
A AR A W S T T T DLA IR s M JE e AR AR T R AN B B AR AT K EE SR LT o
R 48 A B A 8 |] 5T S5 09 IR S A A9 0 dl ST AR A RE URCECARE B A < AN R 960,000
TC(EHFMZEeNEF T FMFEEE UEAHEFTLHENEEEN A
B 1Y 1 AE AL K H At 48 ) o

—12 —-



B 8% — BRNBRREBFAELEENREEEZHFR

BYKHITES

GERARD A. POSTIGLIONE - 695% > iR20174F 12 A B RAT B ML FEHATESF -
Postiglione /f - A #HMZ B & L%  HFZ B gNAAREZEFHA -

Postiglione [# 4= [ 20204F 5 H 2 7% & s K 2 H T 2 B R IR BB - 5 H 201747
AR—BEBETIFBRELZETERNZ BB R AERTTRE - 1 B201848 A it
WAL mE AR KRESEBREHR P OENZE B & Z H - Postiglione 1# 1+ % # (T
BT RKEHAFTER & FUEHELRE2017F6H 1E > I 2013412 A £2016
ETH AL F B KBTS BRI B o R 200247 A %2005 43 A 12008
EREISHFEEFBRBEEPHEFIR PO FELE - A017F RIELFE
KESFMNEFERFTEH R HAE -

Postiglione 1# == A 2009 4 £ 2011 4F ~ 2017 4F £ 2018 4F ~ 2018 4F £ 2019 4F 1 Bl iK§
22020 4F #fF AT 50 Y B B SR AT = SF BRI o R 20034F9 A 212 A I AT HE &
KB 5)j ) B, 3 o Postiglione I - B B2 17 25 /5 6 4 - R 55 Mo 8 = %5 B F 5 B b
(Crossing Borders in East Asian Higher Education) * Hi ¥ & % # & (Asian Higher
Education) * ' B % & B #1 € 4% 8 (Education and Social Change in China) * ¥ 5f K A
b & % ZE 8 R K% - B & I Bk B (Mass Higher Education Development in East
Asia: Strategy, Quality and Challenges) ¢ H' [ #1: & 4 AU o 1) 2 & 20 B (Rural Education
in China’s Social Transition) °

Postiglione [ &= 73 il 74 1972 4F K 1980 4F 1€ 4T 4 M 7. K 22 B 45 B £ B+ B i %
P Bl B A o

R B B A AT H W] > Postiglione 1 = 7 I 43 w3 45 R 5 AT ] 35 5 X ) B %
1) 55 XV HR BT A2 1Y RE 45 o

Postiglione 1 + 9 2 1T 81 /5 H20204F2 H 14 H & 51 & 1 = 4 > 3F 78 1R 9% 41 4%

5 A A0 R B e R AT K EE R AT o AR BE Bk B AR N\ B9 & AT K > Postiglione - Y 4R
[ 4 4 £ 280,000 ¥ T ©

13-



B 8% — BRNBRREBFAELEENREEEZHFR

WE 53 M2017F 2 ERE B F T EFH - WL AFERFNZAR
gEWRHFMERTRE -

P L H20124F 1 H R — B AT b BRE PR TR B B Rl o T AU
K B 201945 A L 4 AT A BR B PR TP 22 B ME 4 Rl B 2R B0 - i1 1 B 2000
R HEE R E S MW & R S G 4 B4 M Bl (CFA) > & H 201044
R 4 3k O B A 0 g BXE AR RS M 4 R B o B BT (FRM) o

piE LA L THEERBRBERAR(—RN EBEHEHRLS I LT RN A
ZEUES - PERBEBEERROCARAFR(—RRBERLT &k LEHEHEZY
Fr BTN R 2 M oL > A IR BS R A BR A R (— FOR W s B BT A\
ZHBAUEAITER KGR EARAR (—XRAB L EHWAFR) ZH
SEIE AT E S o T A 20154E9 H £20184E9 A B B E 0 £ B R MM A R A F (—
FNGEINFBEREL I LA R Z 8B & F LR 20154 12 H £202049 H % 4
FHENGEEREBRBARAFR(—RAEINEREL S I EH AR 2 B Sr
P

P TH R 1990 4F A b 5t B B B AR 22 B A5 0 PR AR U R G AR AR B 1 B Y
A 1993 4F 48 A 72 Fr far 5 M 57 K B H A5 KR U 2R G B R B A7 o B 1 4 Bl R
1996 4% J% 1997 4F #¢ & [ 4K 7 4 K 22 B A5 1 v 4 #E e+ B 47 M L P B Rl
T A o

W B R CE BT AT HOM B I R B b B A AR T R R O B R AR
XV il B Bt E 1 HE 48 o

R =AW S H202092 H 14 H A B = 4F > 8N Z8 MR 98 A 4k AR A

HURLE B AR N BB AT - B WEALX AN RAER > W EWFEEEENE S
280,000 ¥ 7T °

_ 14—



B 8% — BERESRBARHGF

LLTF 73 1R 95 _E 1l #JI 28 1] K R 7 48 A B ik W [l 42 HE 1Y il P R A
LN

PR E B A AT H O O 8 AT B AR 804 2,150,222,000 % o 1 1% T M R 5% AE
() DR o 8 0 R A% HL e R B R AF K | TP A B AT B [ R M Y B R R
H) A A UE I (0] B £ 215,022,200 1 % £ > AR E RS G R B I ] B RE 09 AE BE D Rk R
wOH O ST R AR 10% -

BOWERRES

EHAAE M RO — AR HE DL AE A 2 )R T 8 ] B AT S AR A E
e SR B g AR P 4 o B ] B O3 AT RE A B Y 0R AR O W) E R E R s AL A - R
g T UL M R E 2 PR E o S e 7 EE SRR R R A W ROROR A
GIRORR/ N AT P i

JH 7 W 1m0 B B 4 2 AR R A A R R A R R B = RE S M IR R AT B ik AR
BE A& 09 & 4 o 3 S A5 DA JE B AQE BOTF B 52 B 52 oy MR R E /Y &6 R T a(AE
L A T A N i 3 NS N = ST I/ R NI I o A T T E
JB 05y B BT A5 3CTE > B0 AR Ak 5 R A R L R ELOAS 2 I B B R S S W R ) RO K (i
S0 5 [ R S A ] i A AR 2 w3 R BRAS 2% B Y MR ) A R R (] 48 I [l i Ay

o A W G (O] AT T o LA e R O SRR I IR AT A AR O A o M)
9 UL N AT (6 BE g B R £y o B 2 W120204F 8 H 31 H (B A 22 &% 4T 8 1) 8% /Y
RE A2 A OF B R YR R B ) RS A O B R B B BR BOGIR DU AR B - R
HALSMIECREERHATE TREAEAXFABEEcRNEAAMBILEELE
RAMERB - FEABERALAFANEGEESFRAEFALEALAMF A K
HE 35 A E K P B B AR B P SRR A OO A BN DL T AT 0 1 (] 4% HE -

—15-



B 8% — BERESRBARHGF

—REE

fild M (] 52 R 8 JBE SR AL v o R S (R EE R AR — U A B AR T TR
FAEMBRERE AN CGER R LW AR B2 8 A A R AT B e

O S PR R B HCROA B OB R R T AR AR BE B LR A
Ak T AR K BY B RE R B M) I A AT I R HE o

E 0 A% L BN £ CE #8 AL B i BRI e A 2 \) > ROR B R A R B ] %
TREHE B SR AL ME RO DL 10 A 2 m] AR AT Ay BB R GRS & A 2 A S AL
] JBE 53 <

W &8 <1 R

fied AR 457 M [0 5 HRE O 1] e 2B B — 44 B RS AR 2 WD Y B SRR LU B A T
S A Bl 38 gl e o~ BT R A A I B R e I — A R e A B
7 8 1 e TR AT BE o AT R R AR 2 A £ ) RE (R P B RRE A A 8 R T E)
PRI T 76 AR 452 WS <1 B 2 26 0 4@ b 38 A e A R o PR BRI E AL HE S SIE R R R
3% W [l $52 HEE M [m T 073 i AR 4 S < RO o AR RO AT AT AR CR o

B f% B S AT AT H O B R BVIEE A 750,000,000 8 A 43 > 1k B 8 47 X 0 A2 8K
#134.88% B K BVI £ H Passionate Jade Holding Limited & & # A ) A &) > M & &
H Cantrust (Far East) Limited (fF 4 B KRG/t Z st N 2 EHA - THRAEBE R
MM ER T AN FRAERMER L(TAEAENME AN SE RGN ZE A -

R R BB A AT B 8> B3 EBVIEF A 750,000,000 B B 6y > b 8 47 B0 42 8
#134.88% ° 11 ZBVI A Hi Shimmery Diamond Holding Limited 2= & # A 1 /A & > 1 &
# M Cantrust (Far East) Limited fE A H EE W2t M) 2 EHA - #H et H A =E
GERLM B ER T A AZ A o

M—FATE AN LM E > T4 #kE - B RXBVINH EBVIA —HiT78 A
+ & 09 ET A o MR ¥ i W <F HI) > Cantrust (Far East) Limited * Passionate Jade
Holding Limited * Shimmery Diamond Holding Limited * F 5t 4 ~ #f St 4 ~ 8 KBVI -
=BV K Wi 15 18 8 TH 8% 2 B — AT B B9 ET 49 07 0 I 8 % B 4 1,500,000,000
e e A 2 R A AERE O B 36 A 2 w) 1 58 A~ WS AR R e T A5 N A AR
Y i JB HE BIr 98 e 19 6,500,000 B AR B 1 13) o Ak E 85 AT i B8 840 69.76% -

—16 -



B 8% — BERESRBARHGF

i B 5 AR 45 I ) B2 RE A T AT (R B4R B 2 RE 7 B R (B RR R B R E B
Al AT H HA A B A RE 4 £F K 4#) HI Cantrust (Far East) Limited * Passionate Jade Holding
Limited * Shimmery Diamond Holding Limited ~ T 5G 4E ~ #f S5 4= - B XBVI ~ H K BVI
o WG TR A AR A ] 2 ME g i Y 2 AL O AT IR A 77.51% o #Z IR A g R
BOHRE s e M R R Y AT o

AT AT 0 ] RE - DL SO R R ]k W

bR B AR Ok 2w B 52 BT B ] A DA B AR IR R R W] BB AT R
A O 25% (B 52 By 6 52 1 H At B 2 R R 0 L) o SRR B R B T B Y
B %8 17 By 28 SO R B € e AR @ 20 E Ry % B0 R [l B4 o
NN JC &)

W e AR B R R AT B AT SR A AR w A A G B S BT O At R 0 5C 5 P
(] BB Ay o

&

BT A S A EEREEE AT B RO R EZETHEE R
e B AR AR IR

A % E=E &K &
W T VN
2019 5
12H 10.94 10.20
2020 F
1H 11.60 9.57
2 H 11.64 9.67
3H 11.52 9.07
4 H 13.32 10.32
5H 14.06 12.88
6 H 13.56 12.46
7H 15.22 12.24
8 H 16.80 14.50
9H 15.52 14.14
10H 14.54 12.86
11 A 15.48 12.84

RAEEHEEBTITHH(EHEZA) 15.06 14.10

17 -



BREFAEES

b3

s %
P IF
CHINA EDUCATION GROUP

China Education Group Holdings Limited
TEHAEEEERBER AT

(% B 2 7¥ &5 7 M 57 306 LU [ ChinaEdu ' 20 7 2 | 47 %
TE 7 i R E B0 A IR A
(B 10 1€ 5% : 839)

LBEETHAETEBEERARAA(ARAT ) FEFTR20214F2H23H (21 )
EAIIRE 3000 R e A B B E 18981 & 0 55 — 24 B B AT IR B AE K e ([ R
) IEML FHIE

1. B B8 R PR A8 B0 20204E 8 131 H Ik 4F JE Y K8 9 A% & OF B 5 R DL e
S R S

2. HIRAYKE -

3. HBETIIARFIBALE S

(a)

(b)

T 95 58 2 AT

Gerard A. Postiglione [# &= /3 B 37 JE AT E F &

(c) Wil L A ML FRMATES -

4. BWTEE B AT G MAT AFER M EEALN AN EBOREFERG
RS WIRMEAAFEF(EE]) B E HLHM -

5 N R (O G A S ERT) LN Pk R R R

5. T8 :

(i)

5N SO (1) BOAY BEBR T o 58 IR 2 T B A6k S v EE S 0 A B 0 R O
P SOAT AR A F - YIRE Ty o DUBE 8 - 84T B s DL H A T KR
BAS o AR SN B SR R O o R R AR A W] BT R R
it 77 B M B E R ME RS OB LR R AR R T R RE ZH AT R
SERE DB A - TR K E N BRE (R R A RT R R R R R
2 B A B AR 25 AR IRRERE - BERERE - 4R K H A SR

—18 -



BREFAEES

(i) b SCE ) B A it e B R B T 5 S 00 AT T At 52 RE DA A 0 B A L UE
S P HE S5 R A BB O 2R AT S0 AE B B8R T T RR ZH N A B
] (G 28 R S0 &5 AR AT M1 32 S5 RE 0 (W 40 ~ o ok S5 I R (|
15 5 A 1T R B B nT R By AR N w00 RE R B 5 BRI RE R - fE R
W PR K HALRE SR

(iil) T H R A R R O BOR A B 8 7€ 7T 30) B 38 80A e 1F
By e A 1F ] 5 TC 3% O AR 42 D RO HE B DL RGO 5 | I AR B M
AR S 51 05 SRS 5% BR AL

(1) AEATHE B (2 3 &R 30) 3

(2) MR AR 2w AT AT M B R S B (a8 ) B2 B sOE AT I BRI
il A 2% ) e 3 1 RE M T IR PR AR B9 AR ] At S A RE - S
R % PR A3 s AT oA AT B A RE

(3) MEAEAS L w] AL AR E AR AR O R L g AT I AR AR 2 R MR
Ay 2 T B 1y B ST AR A AT AT DL AR BT 2 BE 5 B

(4) B A 7 B8 AT 0 4F A7 T e e S A T R 6 5
e A 28 T OB A 28 7T 67 38 2 O W 5T 7 5 0 S0 i
W B 190 A 2 AR A

AN T 5 2 A

(a) AREEBEEMEHALACEAT KB EN20% (F B 2B
TR P A PRl S 2 A AR AT AT B A TR AR 2 W) 4 AR 2 R B
BN BOH 2 A 2w B T RL AR ) 5 e

(b) il & AR R TIH P R AR A S AR A AR AR R R
0 9 AR BT B 1] AR o w) B B H o e B RR 2 R PR 5 R R
H A2 6 E 847 i 0 38 B 10% (A B AR B0nT 18] 8 R AR Tk ak 36
T AR AT T B A ER AR A m B W R BN B E 2 AR A
Ji 43 T T LA )

A Bl AL 7SI 32 AR I R 5 K

19—



BREFAEES

6.

(v) BUA PR F

(a)

(b)

K

(A B e AR SR B2 T &R H kA -
(1) A2\ e B AR R A AR

(2) AL A7 3k 0 A o m) AL AR TR A R R E R m B AT R
(BN W K NG -l DN Y E Rl -

(3) AR > m) B B R B b o 2l Pk 5 B BB AT AR R
R TEFENRER &

[ ) 46 70 38 3 45 5 1Y 00 ) 1) R 4R 2 wC Bk HO 4% 9 AR 8 R BEOOR
AWM ALFABRGREANH - MEH > nAEEAFZOGH AR
RN SR NI 3 - i DR /AT & e o R Rl A
% S HoAh 78 o 4R B8 AR o w0y o BCEE AT B A RE A AT R A
o F) By B RS B HE RE M i RE sl At R R (M I T R R ik
i BAE 25 JE 8 ) S A 2 ] B9 AT o] W9 R R I AT el R AT B R
15 BB AR 2 R AT AR RS 2R 52 B BT Y IR A SO E TR B9 AT ]
B ) BT AR o BOAR 4B b At vk R BN E S A T R ) B AR A AT
o B S B RT R BP M i S ERE R R G ER A e B REEL Y
11 51 4% DL s H A 22 HE) - |

() B PRk 2250 (i) Be A9 OB BR N o Rl UL 4 T R MR G L o EE R A B
W G & /T SO AT A A A — UIRE Ty > 3% I8 — D18 ik ) e A
W AMEEHFREELZRE T HFEH G S P (18R FT]) 8 &
HEE B 78 5 58 By B AN g A8 BT RO R B R B 5 B BROAR 4 T R
{7 T = iy A L RO N NS S o e S i
AT B AT AT HE At 8 I 28 By P G (] A 2% A B

~20-



BREFAEES

(i) AR AR PR OEE R A6 ) BOR A B ] 26 T 30) v T ) B 4
B A5 A P S R B AR R BB AT IR B 10% (FF
RSN QNSNS Sl O o A o /NS D L L
PNER NS | S I /N & Tl A i DI T ol 1 o S B

PR i 5 K
i) MAREZME  [FRBHIEERARRZEZHER FI HFH
HA1F Y HA R

(a) A2 AN JE e O AR K &R

(b) AT AT % FI 3% Bl s A 2w AL A R A B B E AN 2 R ZHER AT R i i
B I SN D N T

(c) 7% m) e RO BE K B b A PR R A R S T AR e R
BT E RN IRER -

7. [Eh SR 15 A i BT 0SS 5 Jr o TH TRk AR M A AR > ORI B A | R SR 5 A
PR R T E AT AR L A RE ) DARC - 8 AT Sl bh A O R
Ay m) R AN By > AR AR AT RE ZH AT i b A RE T B A~ fh Rk K
S e HE B — e M > T I 0 AR R A Al o P S 6 JH Rk R T T Y
3 0 1 0] AS > m] % 5F B BOH RO BB M B R A R Ry BOH R S
bl P SR R W B AR A R BB AT RO A 10% ( BR AR AT
T 7 A PR sk 5% 20 A AR AT ] A R AR 2 A e g R R SN B
A2 w B T DL ) o |

S o
TEAEEEZERERLT
it W
TR #HOHE

T > 2020812 H 22 H

_21 -



BREFAERS

JLARESR R & kR EBRENAX AR (TRRD A HERE -2 ZZ AR BHEKR
GG LR e R BRI R o B By AN m W B s BL B B R AN R T & AT
ZN—HZENERAEEHE R E MR 22 ZARERME WEEHELHTNES
% Z AR ARN A B B0 B H SR -

i 2 AT AT Tl A B0 BB 4% R N > B AT T — 44 W RN B RO B R R AR AR R S B0
TE b K& (B HAE T4 &) B8 M v — A RERE IR A A A Eam A+t
WA BT IR AR B B A M A AR BRI R R A e BT S PR
AR 4 AR 2% A BSR4 T AR B R A AR IR R B A8 T T E o

YR 9 AR 3R 22 A 3R R [R] 5 0 5 ME T EOFD A B ME SO (I ) A 0 N RE B 4 HE S R
2 HE SC AR B A o ZH R D R 8 BOCH AT ] 2 & (B UL I ) 8 GE B AT IRF W] 48 /0N IRF AT 26 2 A 4
A 7 B 8 RO R A P R R R S A R A MUk B R W AT R S R E R 183 8E & A
O 1TMME > 7 A B % S 22 Q3R T AT RS AR > e AT T OB B i W B Al R (s
AT ] A8 8) I R & B A

AN A 2021462 A 18 H (2 M) 22021 4E2 A23H (28 =) (B E E ™M H) #1585 & i
MR E SR M A RETMKRMHEFELTTFHE - AT AERE R KT R & L #
LA BE X EE A B ZEEAER2021F2H17H (B =) N 4RE304 8 ] A A
FEBRODERLESBE T RERERARAA > 5 & BB 2G5 KEFRISHE S M T
D17 H#E1712-1716 §f »

A E MR 20214E3 H 1 H (8 —) 2202143 H4H (2 800) (B & E W H) 8 85 e
B PE B WA AT MREFELFE - hEEAEERER LML T
P SR A B S JE R B R 20212 A 26 H (R B H) N 4485304 38 1] A& 28 A\ (19 & i
BB ERIEEFEE T REEETCAERAA > kB F S 25 KB RIS MO 17#
1712-1716 % -

EITER R R AT R A E o MEE DA RS A RS S 6 TA P sk A AT AR o

WP LR 1339016 ABEE A REZHENR KRG LUHE TR £R-

il 72202142 H 23 H (2 ] =) I 4 8 IF 1E %8 b 5k 42 45 %8 P8 9% (3 DL b)) 34 A% S0 iiE 2 45 15 9%
Hfo R CECE GRBE S RIGERT A 2021F 2 23 H (B ) 4 11RF 3000 18 B 7 ik B 2% 3 18 9%

BEPOE - EUE BTG EEERGURRE L BB RE S A EEHNA
I3~ O T T B AT o

22 _





