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Management Discussion and Analysis

THERAWRE S

BUSINESS REVIEW

NOVA Group Holdings Limited (the “Company”)
and its subsidiaries (collectively referred to as the
"Group”) is principally engaged in the organisation
and sponsorship of exhibitions and events, the
operation of cultural and entertainment
comprehensive services platform and provision of
loan and financing services.

Revenue and segment results of the Group for the
six months ended 31 December 2020 (the
“Reporting Period”) and 2019 (the “Prior Period”
or “2019") are set out as follows:

R¥OE
HAEREEERERABR(HF2T)) E
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REDRESNEY  LELRIRE
REIRBT B A RIREER S BE R -
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For the six months ended
31 December

Revenue Ik &%
Exhibition and events REe MRS
Cultural and entertainment X{K&ﬁb&m
Financing BE

Segment profit/(loss) from 237, (EE)

Exhibition and events REeMEH
Cultural and entertainment 3‘(1&&%&“
Financing BE

BE+=A=1-8
15 EA
2020 2019
S =7
HK$’000 HK$'000
FBT FHT
= 45,934
111,377 346,461
25,911 34,196
137,288 426,591
(3,353) 15,529
29,701 137,939
24,130 31,129
50,478 184,597
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Management Discussion and Analysis (Continued)

THEBWRE S (&)

BUSINESS REVIEW (Continued)

Exhibition and events business

Exhibition industry experienced difficulties in
operations due to the outbreak of the coronavirus
disease 2019 (“COVID-19"). During the Reporting
Period, the Group has not launched any exhibition
and considers the revenue generated from this
segment will continue to decrease in the coming
years. The Group has disposed of a subsidiary which
is engaged in unmanned retail exhibition in the
People’s Republic of China (the “PRC’) to release the
pressure on the cashflow and strengthen the
Group's liquidity position.

Revenue from exhibition and events business
recorded a 100% decrease from approximately
HKS$45.93 million for the Prior Period to nil for the
Reporting Period. It represented 0% (2019: 10.77%)
of the total revenue.

Cultural and entertainment business

The Group maintains a good relationship with
suppliers and members of # B EEF & (transliterated
as "NOD Union"). However, some of the NOD Union
members haven't renewed their membership after
the contracts ended. The overall cultural and
entertainment business performance was weak after

the outbreak of COVID-19.

Epidemic prevention measures and social distancing
policy by the PRC government have significant
impact on the industry. Fewer potential customers
had intention to open new clubs/bars under our
brand names “PHEBE", "MT", “U.CLUB" and “DrOscar”,
fewer international disc jockeys and artists were
invited and our customers and NOD Union members
have been less interested to held big promotion
events.

E £ 00]
REGNEEEK

2019 ¥ AU AR 5 &5 % ([ COVID-19 ) 1 &%
BYREGITELERHE - RIEH
M AEETEEMMIANEES BR
BRREFERE D BROUES B EE R
Do AEBEBHEZ FEPEARIEM
E((HEDREEAETZERESH
—RMBRR UERBESREENR
IEAREBMAREE SRR -

REeRIDEBNRGEHEFRGN
45,930,000 TR L 1000 B R E BT
B HRWRENR( T —NEF:
10.77%) ©

XA R IR BAZETE
AEERHERRFEHEATANEE
WIHERITHAER - A - BPOADHETF
EEEBTERANERELTEESHE - K
COVID-19 /B 315 - b IR B ZE T 52 B8
FIRIEEF o

P B R T 2 B B % (S B 2 48 B SR AL X BE
BEBREHEABREAITE - BEU
[PHEBE] » [MT] ~ TU.CLUB] X [DrOscar]
2R ELEE,BIBEEER P B
BiRd - BEEISHBERMAE A5
FEABERD  BERELKHSHEHBETS
GERITAAHETENEB AR
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Management Discussion and Analysis (Continued)

THERBWE S (&)

BUSINESS REVIEW (Continued)

Cultural and entertainment business
(Continued)

During the Reporting Period, the segment revenue
decreased by approximately HK$235.08 million, or
approximately 67.85%, from approximately
HKS$346.46 million for the Prior Period to
approximately HK$111.38 million for the Reporting
Period. It represented 81.13% (2019: 81.22%) of the
total revenue.

Cultural and entertainment comprehensive services
platform are currently divided into the following
components:

RGO ()
AL R IRGEZEFE (&)

RS ERE - DR EHEFREALH
346,460,000 7 T J& 2> %9 235,080,000 74 JT
3 #967.85% & #R & HARI 49 111,380,000 7
TC o RN R8113% (- — AL
81.22%) °

e RIREEGE R TRIRD BT IR
AR

For the six months ended
31 December

BE+t=-A=t+—H
1E}{E A
2020 2019
=t et 2 T F
Notes HK$’000 HKS$'000
Hst FET FHET
Brand management and T E IR N A i
related services AR 7% 5,035 10,493
Promotion and consulting HERBHRRS i
services 49,070 161,959
Contracting services and B IR TS B gR B jii
entertainment equipment RIBRRR AR
solution - 83,919
Trading of goods EmES iv 57,272 90,090
111,377 346,461
Notes: Btat

. Brand management and related services
Providing brand management and related services
under the brand names of “PHEBE’, "MT", “U.CLUB"
and "DrOscar”.

i oo K2 EFE K AR AR %
LATPHEBE] « [MT] ~ TU.CLUB] K[ DrOscar |
Z iRt R B IE RAR R AR o
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Management Discussion and Analysis (Continued)

THEBWRE S (&)

BUSINESS REVIEW (Continued)

Cultural and entertainment business

(Continued)

il Promotion and consulting services
Providing product promotion services, systematic
entertainment solution and advisory services,
including entertainment management consulting,
event planning, online marketing; disc jockey and
artist agency services; and other ad hoc consultancy
services.

jii. Contracting services and entertainment equipment
solution
Providing and supplying customised and thematic
entertainment equipment and software materials
integration services to customers.

iv. Trading of goods
Trading of wine and liquor, e-cigarettes and daily
supplies to entertainment stores and NOD Union
members.

Financing business

The financing business comprises money lending,
finance leasing and credit factoring services. The
Group has credit policy and loan approval process to
minimise the credit risks.

Money Lending

The revenue from money lending has decreased by
approximately HK$1.00 million, or approximately
71.43%, from approximately HK$1.40 million for the
Prior Period to approximately HK$0.40 million for the
Reporting Period. The Group always insists on
meeting customer needs and maximising customer
value as a starting point.
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Management Discussion and Analysis (Continued)

THE RS ()

BUSINESS REVIEW (Continued)

Financing business (Continued)

Finance Leasing

The revenue from finance lease has decreased by
approximately HK$7.50 million, or approximately
61.98%, from approximately HK$12.10 million for the
Prior Period to approximately HK$4.60 million for the
Reporting Period. The Group focused on expanding
its small and medium-sized leasing from sale and
leaseback business and centered on the cultural and
entertainment to cultivate high quality finance
leasing customers.

Credit Factoring

The revenue from credit factoring has increased by
approximately HK$0.22 million, or approximately
1.06%, from approximately HK$20.70 million for the
Prior Period to approximately HK$20.92 million for
the Reporting Period.

Our credit factoring business allows customers to
free up cash tied up in unpaid invoices. The finance
period given to customers ranges from 7 months to
3 years and the finance service allows business
owners to release up to 80% invoice value.

With the influence of COVID-19, small and medium-
sized companies and individuals have been facing
shortage of cashflow. This gave us opportunities to
develop our financing business. The Group has
adjusted the interest rate range to attract new
customers.

The aggregate revenue from financing business has
decreased by approximately HK$8.29 million, or
approximately 24.24%, from approximately HK$34.20
million for the Prior Period to approximately
HK$25.91 million for the Reporting Period. It
represented 18.87% (2019: 8.02%) of the total
revenue.

8 NOVA Group Holdings Limited
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Management Discussion and Analysis (Continued)

TH B S W (8)

FINANCIAL REVIEW

During the Reporting Period, the Group recorded
approximately HK$137.29 million in revenue,
representing a decrease of approximately 67.82% as
compared with that in the Prior Period of
approximately HK$426.59 million. Operating profit
for the Reporting Period was approximately
HK$38.04 million, representing a decrease of
approximately 78.86% as compared with the
operating profit in the Prior Period of approximately
HK$179.93 million. Net profit for the Reporting
Period was approximately HK$13.16 million,
representing a decrease of approximately 87.66% as
compared with that in the Prior Period of
approximately HK$106.61 million. The decrease in
net profit was mainly attributable to the decrease in
revenue due to the adverse impact from the
outbreak of COVID-19.

The following table sets forth a summary of the
performance of the Group for the Reporting Period
with comparative figures for the Prior Period as
follows:

o gy 0]

REEHE AEEHE8KEH
137,290,000 7T+ & £ F B H #
426,590,000 7T 8k 1 #967.82% o ¥R 25 Ef
] 2 4 55 I 4 /5 38,040,000 78 7T + B &
F [ HA 2 48 & i F1) 49 179,930,000 7 7T 4
LR A %9 78.86% © ¥R AR 2 4R 49 A
131600007 T & = F [ B 4
106,610,000 7T J8 2> #987.66% © 4% F) R
LEFEHRCOVID- 19BN T FFLE
BzER D o

Ti%%i’ﬂﬁ%l NI EHRZEXER
BEREFRSMLLERBTFMT

For the six months ended
31 December

Revenue

Operating profit

Operating profit margin (%) %

Net gain on change in fair }T&“Hi%ﬁ{ﬁ NFEEE
value of contingent Iz 58
consideration payables

Equity-settled share-based
payment expenses

Net gain/(loss) on financial
assets at fair value through
profit or loss ("FVTPL")

Profit for the period

Wzt (B18) %R
HA R4 A

VAR 2R A5 B R R X

BAHER ABR ((RAP
Bt ARE ) S REE

BE+t-A=+-H
LEXEA
2020 2019
i —NF
HK$'000 HK$ 000
Tz TAT
137,288 426,591
38,044 179930
28% 42%
£

27,743
(11,033)
1,082 (11,085)
13,164 106,611
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Management Discussion and Analysis (Continued)

THE RS ()

FINANCIAL REVIEW (Continued)

Revenue

The revenue has decreased by approximately
HK$289.30 million, or approximately 67.82%, from
approximately HK$426.59 million for the Prior Period
to approximately HK$137.29 million for the
Reporting Period. The deterioration was mainly
attributable to the decrease in the revenue of
cultural and entertainment segment of
approximately HK$235.08 million and no revenue
from exhibition and events segment due to the
outbreak of COVID-19.

Other gains and losses

The Group's other gains and losses have increased
by approximately HK$41.81 million, or approximately
162.12%, from loss of approximately HK$25.79
million for the Prior Period to gain of approximately
HK$16.02 million for the Reporting Period. Such
increment was primarily due to the reversal of
expected credit loss (“ECL") on trade, lease and
factoring receivables of approximately HK$10.95
million in aggregate.

Many of our customers experienced significant
reduction in revenue due to the economic
devastation brought by the outbreak of COVID-19.
The account receivables’ ageing period was longer
than usual. Based on their historical payment
records, we believe that our customers have the
ability to settle the receivables in longer credit
period of time. Subsequent to the end of the
Reporting Period, most of the customers have
partially settled the bills.

10 NOVA Group Holdings Limited
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Management Discussion and Analysis (Continued)

THEBWRE S (&)

FINANCIAL REVIEW (Continued)

Operating profit and operating profit margin
As a result of the foregoing, the Group’s operating
profit has decreased by approximately HK$141.89
million, or approximately 78.86%, from an operating
profit of approximately HK$179.93 million for the
Prior Period to an operating profit of approximately
HK$38.04 million for the Reporting Period, the
decrease was consistent with the downturn of
revenue. The Group’s operating profit margin
decreased from approximately 42.18% for the Prior
Period to approximately 27.71% for the Reporting
Period.

FUTURE PLANS AND PROSPECTS
The outbreak of COVID-19 has forced the Group to
review and recalibrate our development strategies
and planning based on assessments on the actual
and potential impacts from the pandemic.

As previously mentioned in the Company’s 2019/20
annual report, the outbreak of COVID-19 has had
adverse impact on the Company's business along
with the uncertainties over the global economy. The
potential economic destruction created by
COVID-19 will take a long time to overcome. The
Company believes that the Group’s business
environment will continue to be challenging in the
short to medium term, especially in exhibition and
events industry.

Looking ahead into the coming year, the Group
continues to closely monitor the development of
the COVID-19 and take all possible and reasonable
measures to mitigate the effect on the Group's
operation.

M%OEE 2
1R R R AR FIZR

EpTa - REE BN B EFER
B 2 45 55 B #9179,930,000 78 TT R 4 49
141,890,000 7% 7T 2k £ 78.86% = R & B [
2 R T 49 38,040,00058 7T+ B BERITR
LRI D — B o AN B 2 48 I R
AEFREH218%BERSHELY
27.71% °
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Management Discussion and Analysis (Continued)
EHEFWE SN (E)

INTERIM DIVIDEND

The directors of the Company (the “Directors”) did
not recommend the payment of an interim dividend

for the Reporting Period (2019: nil).

SIGNIFICANT INVESTMENTS

Significant investments in terms of market
value as at 31 December 2020 and 30 June

L]t

A R EA R B

EXERE

R=

—_—=

=z —

ARABER(EE]) TEZ

%5l S 2]

ZENFEE)

FET=A=+—AR=
E_EFXA=THRTEMEN

2020 Ek}&ﬁ
A list of equity securities as at 31 December 2020: —-= f%éiJr: A=1+—HBHR#EE
7;%%
Unrealised Dividend
Percentageto  Realised loss gain/(loss) received
Number of total assets forthe forthe for the
Name of stock listed on units held Carrying Market  value of the six months six months six months
The Stock Exchange of asat  amountasat valueasat  Groupasat ended ended ended
Hong Kong Limited Stock  Brief description 31December  31December  31December  31December  31December  31December  31December
(the “Stock Exchange”) code  of the business 2020 2020 2020 2020 2020 2020 2020
B2 BE
EAEER BE CRo%F CECEF
)3 ) R Z2IRE ZBCRE =8 t=A
CBCRE CRCRF CRoRE t=A A =t-f =t-8
REEBARSHER +=A +=A ;! =t-H =t-H LA EXfER
RR(HRF)LTH RE =t-8 =t-8 =t-A KEAE IEAMEA K2R L
B &E RE  EEEN FRER#A HRAE HiE WEA CHBREE WE/(EB) (&)
HKS'000 HKS'000 HKS'000 HKS'000 HK$'000
TR TEL TR TERL TEL
HSBC Holdings plc 0005 Banking services 5,200 188 212 002% - 24 -
ELLRERAR BITRE
China U-Ton 6168 Provision of design, 56,675,000 17,003 14735 144% 2254 (2267) -
Future Space deployment and
Industrial Group maintenance of optical
Holdings Limited fibers services, other
communication
networks services,
environmentally
intelligent technical
products and services,
and money lending
services
PEERRK REAER  FHRE
FRELEE &R HteEA8
ERERAT BRE  RREER
R RARB AR
&R
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Management Discussion and Analysis (Continued)

THEBWRE S (&)

SIGNIFICANT INVESTMENTS (Continued)
Significant investments in terms of market

EXERRE(

R-ZB-2F+-A=+t—AR=

value as at 31 December 2020 and 30 June E-EEXNAZ=THRTEMSH
2020 (Continued) BEARE )
A list of equity securities as at 30 June 2020: )Eéfa?f TENA=ZTHEHHRESESL
Percentage
to total assets Realised Unrealised Dividend
Number of value of gain/(loss) gain/(loss) received
units held Carrying Market the Group for the forthe for the
asat  amountasat valueasat asat  yearended  yearended  yearended
Name of stock listedon  Stock ~ Brief description 30June 30 June 30 June 30 June 30June 30 June 30 June
the Stock Exchange code  ofthe business 2020 2020 2020 2020 2020 2020 2020
BE BZ
EAEER -B-®E C-0%F Bz
3 7 B ZB®BF  AA=tR ABEtR CBCo%F
ZRC¥F CBC¥F CEC¥F AAETR LLEE LLEE  RA=1A
RERFFLEHH Bt RA=TA  ARA=tA  ARA=1A KERE BE% FER HEER
[ RE  EEEN FsEN#E HEEE #HE WEA WE/(BR) K&/ (R HBRE
HKS'000 HKS000 HKS'000 HKS'000 HKS'000
AL TER TR TR TR
HSBC Holdings plc 0005 Banking services 5,200 3 188 002% 1) (124) -
EYERERAR RITRE
China U-Ton 6168 Provision of design, 85,130,000 17,754 25539 221% 287 7,785 -
Future Space deployment and
Industrial Group maintenance of optical
Holdings Limited fibers services, other
communication
networks services,
environmentally
intelligent technical
products and services,
and money lending
services
PEERRRER REXERT  BHRE
EEEEAR ER - A toEAA
BRAR RIRB  BREER
i RRBIA R
BR%
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Management Discussion and Analysis (Continued)

THERBWE S (&)

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

There was no specific plan for material investments
or capital assets as at 31 December 2020.

MATERIAL ACQUISITION AND DISPOSAL
Save as disclosed in Note 25 of the unaudited
condensed consolidated financial statements, there
was no other material acquisition or disposal of
subsidiaries or associates of the Company during the
Reporting Period.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 31 December 2020, the Group's total current
assets and current liabilities were approximately
HKS$610.84 million (30 June 2020: approximately
HK$692.42 million) and approximately HK$224.25
million (30 June 2020: approximately HK$447.97
million) respectively, while the current ratio was
about 2.72 times (30 June 2020: about 1.55 times).

The gearing ratio is the ratio of total debts divided
by total assets. As at 31 December 2020, the gearing
ratio was 16.80% (30 June 2020: 26.98%).

As at 31 December 2020, the Group maintained cash
and cash equivalents of approximately HK$154.46
million (30 June 2020: approximately HK$137.43
million). The cash and cash equivalents of the Group
as at 31 December 2020 was mainly denominated in
Hong Kong dollars (‘HK$") and Renminbi (‘RMB”).

Equity securities listed in Hong Kong classified as
financial assets at FVTPL with carrying amount of
approximately HK$14.95 million are placed in margin
accounts of a regulated securities broker. No margin
facility was utilised as at 31 December 2020 and 30
June 2020.

As at 31 December 2020 and 30 June 2020, the
Group did not have any material contingent
liabilities.

14 NOVA Group Holdings Limited
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1M%wm%n( 7_7¢AH +

: #9137,430,00087L) e RZT =T F
+:H =+—H AEBZRERES
ZEBEHFENETBRT) RARE
(TAR®DAHE-

DEARATEFABEZEREAEDN
BE LT REF S (BREE 414,950,000
BIL) BTERR — *%ﬁ* ZEEER
AZRBEEEFPAN - RZE-TF+ =
H +—AER—ZE-ZTFAA=1+H"
RESEEBREDA -

RZB-ZZFE+-_A=+—RARZZE=
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Management Discussion and Analysis (Continued)

THEBWRE S (&)

BORROWINGS

In the foreseeable future, the Group expects to fund
its capital expenditures, working capital and other
capital requirements from the internal resources and
other financing means which the Company may
from time to time consider appropriate. As at 31
December 2020, the Group's borrowings was
approximately HK$171.53 million (30 June 2020:
approximately HK$312.27 million).

The Group manages its capital to safeguard the
Group's ability to continue as a going concern while
maximising the return to shareholders through
maintaining the equity and debt in a balanced
position. As at 31 December 2020, the borrowings of
approximately HK$171.53 million were unsecured
and fixed rate interest bearing debt securities.

FUND RAISING ACTIVITY FOR THE SIX
MONTHS ENDED 31 DECEMBER 2020

Save as disclosed below, there were no other equity
fund raising activities of the Company during the
Reporting Period:

&=

RAIFERAR - AEEEHBEERBE
TBRRARNG A RETRRAEE 2 EME
Eﬁﬁ%h‘ﬁﬁﬂ&ﬁﬂj EEESRHE
HERER - R_Z_FTF+=-A
=+ —8- $’§@Z1 -]
171530000/%75(f7ffi/\ﬂ +

: #9312,270,00087T) ©

REFEBRHEAR  UREAEBEFHE
L7 eeT] ﬁﬁﬁﬁLf‘Eﬁﬂﬂgéﬁyﬁﬁ%
BEARKEERFRIE - R =

7—7

F+-A=+—H " #171,530,0008 T
ZERAEEELE MR BESE
3‘;—%0

#E_S_SE+_A=+—H
ILRER Z SR EEE

BT SCREEE SN - AQE RS HIRI
mEARAEE RS

Date of Fund raising Approximate Intended use of Actual use of
announcements activity net proceeds proceeds proceeds
A FRE B FIE
At B EEED IEFE FRERIERE AR BERAR
24 July 2020, Placing of HK$37.16 () approximately 75% Fully used
20 August 2020 ordinary million towards the repayment  as intended
shares of certain debts; and
(i) remaining amounts
towards general
working capital of the
Group
—RCTE FLEER®AR 37,160,000 () #75%AIEEEET ZBRAE
+AZ+mE - BT B & BER®
—E-TF (i) BRERFAEAERZ —
NAZ=+8H REEER
During the Reporting Period, a total of 292,500,000 R #WEHE » —RERERECRERE
ordinary shares have been issued by a placing agent %3 2 IR R G Z — iR A A D7
to not less than six independent placees at HK$0.13 7S 3BIL A EL A 217 & ££292,500, OOOHX
per placing share pursuant to the terms and @K KEBREREER70.13
conditions of the placing agreement under general 7T °

mandate.
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Management Discussion and Analysis (Continued)

THERBWE S (&)

CAPITAL COMMITMENTS

As at 31 December 2020, the Group had capital
commitments contracted but not provided for in
respect of acquisition of property, plant and
equipment of approximately HK$22.18 million (30
June 2020: approximately HK$20.40 million).

EXPOSURE TO FLUCTUATIONIN
EXCHANGE RATES

The Group manages or operates its business in Hong
Kong and the PRC and is exposed to foreign
exchange risk arising from various currency
exposures, primarily with respect to United States
dollars ("US$") and RMB. The Group has no
significant direct exposure to foreign currencies as
most of the commercial transactions, assets and
liabilities are denominated in a currency same as the
functional currency of each entity of the Group and
had not employed any financial instruments for
hedging purpose.

EMPLOYEES AND REMUNERATION
POLICY

As at 31 December 2020, the Group had a total of
102 full-time employees in Hong Kong and the PRC
(30 June 2020: 154 full-time employees). The
remuneration payable to its employees included
salaries, discretionary bonus and commission.
Remuneration packages were generally structured
according to market situations and individual
performance. Apart from the mandatory provident
fund and statutory retirement benefits, the Group
also provided medical benefits and trainings to its
employees. The Company has also adopted a share
option scheme as incentive to eligible employees.

Furthermore, the remuneration committee of the
Company will review and give recommendations to
the Board as to the compensation packages of the
Directors and senior management of the Group with
reference to salaries paid by comparable companies,
time commitment and responsibilities of the
Directors and senior management of the Group.

EVENT AFTER THE REPORTING PERIOD
The Group has no significant event after the end of
the Reporting Period up to the date of this interim
report.

16 NOVA Group Holdings Limited
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Corporate Governance and Other Information

ERELSRAMEIH

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY SPECIFIED UNDERTAKING OF THE
COMPANY ORANY OTHER ASSOCIATED
CORPORATION

As at 31 December 2020, the interests and short
positions of the Directors and chief executive of the
Company in the shares, underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) as
recorded in the register required to be kept by the
Company pursuant to section 352 of the SFO, or as
otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the
“"Model Code”) as set out in Appendix 10 to the
Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing
Rules’), were as follows:

Interests in the underlying shares of the Company:

EEREREITRARREFLFN
FLFIMEMABERRBEMR
b 45 % M Z B 4 - #EIBRBR {5 B
RHECHGRNE

R-ZE-ZF+-_A=+—H AQA
BEZRESTHRABRAARSKEAE
BOEE(FEEBEHF MEE KRN (& H
REEEH ) EXvER) 2 s - BRER
DRESFFTHEERRARBEZLALPE
1EBIZE 2GR EBTFHE BT
B SREEEBMARIHARARE
FHEMREN(T LR ) ekt Frst =
MBITAEBHTELER S 2IZETA
([BESFH D ARTHEARRR] LR
o lokB T ¢

RAA TR 2 4% -

Number of Approximate

Capacity/Nature of underlying percentage

Name of Director interest shares of interest in the

HAXREREZ

EEpE B HEREtE HEROEE BREIH®
(Note 1)
(P%ET)

Mr. Deng Zhonglin Beneficial owner 12,000,000 (L) 0.66%
B e A EmREAA (Note 2)
(P5E2)

Mr. Xu Feng Beneficial owner 9,680,000 (L) 0.53%
FEHESE A EnlEEA (Note 3)
(P5E3)
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Corporate Governance and Other Information (Continued)

ERESRAMIH ()

DIRECTORS’ AND CHIEF EXECUTIVE’'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY SPECIFIED UNDERTAKING OF THE
COMPANY ORANY OTHER ASSOCIATED
CORPORATION (Continued)

Notes:

1. “L" denotes long position and “S" denotes short
position.

2. These 12,000,000 underlying shares represent the
12,000,000 shares which may be allotted and issued
to Mr. Deng Zhonglin upon full exercise of the share
options granted to him on 1 June 2018 under the
share option scheme adopted on 18 October 2013
(the "Share Option Scheme”).

3. These 9,680,000 underlying shares represent the
9,680,000 shares which may be allotted and issued
to Mr. Xu Feng upon full exercise of the share
options granted to him on 1 June 2018 under the
Share Option Scheme.

Save as disclosed above, as at 31 December 2020,
none of the Directors or chief executive of the
Company had any interests and/or short positions in
the shares, underlying shares or debentures of the
Company or any associated corporations (within the
meaning of Part XV of the SFO), which were required
to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions
which they are taken or deemed to have under such
provisions of the SFO) or pursuant to the Model
Code and which were required to be entered in the
register kept by the Company pursuant to section
352 of the SFO.

18 NOVA Group Holdings Limited
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12,000,000 B AR

3. % 59680000 FHE KM IER=F
—N\FEX A — B 5k £ 1R IR IR A 4
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Corporate Governance and Other Information (Continued)

ERESRAMIH ()

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed above in respect of the Directors’
interests in securities regarding the Share Option
Scheme, at no time during the Reporting Period
were rights to acquire benefits by means of the
acquisition of shares or debentures of the Company
granted to any of the Directors or their respective
spouses or minor children, or were any such rights
exercised by them; or was the Company or any of its
subsidiaries a party to any arrangement to enable
the Directors to acquire such rights in any other
body corporate.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 31 December 2020, to the best of the
knowledge and belief of the Directors, the following
person (other than the Directors or chief executives
of the Company) had interests or short positions in
the shares and underlying shares of the Company as
recorded in the register required to be kept by the
Company pursuant to section 336 of the SFO or as
otherwise to be notified to the Company and the
Stock Exchange pursuant to the provisions of
Divisions 2 and 3 of Part XV of the SFO:

EEMARGRRGZET

B X EERN BRSSP 2 E 5
ST EEE SN - TR B AT B (R AR
ERTENEERRESB ZRBIR
PR FREBARD BB K ESME
RIS R T AR SR
AR B S EAEAIE R B I AT 32
EfH RS EEATNEMEMEA
ERRES R TR -

FERRRENRERKRGPZ
HIRRE
RZZ-ZF+-A=+—H #EF

FARFE  UFAL(ERRAAT
SHTRA BRI RAR TR LI
BRI oh e A 2 R U 38 3 R R S 0
BB B AT ATEE 2 BEMAR
AR IR 3 T R S XV R £ 2 % 3
DA BT AR A RBRF 2
AR

Approximate

percentage of

Capacity/Nature of  Number of shares/ interest in the

Name of shareholder interest underlying shares Company

FisRe,  hEARERZ

IRER i F B4 EmtE HEROHE BMABED
(Note)
(BsE)

Mr. Chen Chao Beneficial owner 163,835,000 (L) 9.03%

BER 6B 5t A BEmfa A
Note: “L" denotes the corporation/person’s long position

(as defined under Part XV of the SFO) in the shares.
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Corporate Governance and Other Information (Continued)

ERESRAMIH ()

SUBSTANTIAL SHAREHOLDERS'’
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES
(Continued)

Save as disclosed above, as at 31 December 2020,
the Directors are not aware that there is any party
(not being a Director or chief executive of the
Company) who had any interests or short positions
in the shares or underlying shares of the Company
which would fall to be disclosed to the Company
and the Stock Exchange under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or who was,
directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital carrying
rights to vote in all circumstances at general
meetings of any other member of the Group or any
options in respect of such shares.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY
Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any listed securities of
the Company during the Reporting Period.
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Corporate Governance and Other Information (Continued)

ERESRAMIH ()

SHARE OPTION SCHEME AR a2
On 18 October 2013, the Share Option Scheme was R-—ZT—=F+H+/\B - ERE+2
adopted. During the Reporting Period, no share BB - NREHIRT - #I MRS
option has been granted under the Share Option  #E&t2|4% B B A E - RIREER 2

Scheme. The details of the movements of the share  BEIREESZEBWT -
options for the Reporting Period are as follows:
Options
Options Options  cancelled/ Options
Options granted exercised lapsed outstanding
Exercise outstanding  duringthe  duringthe  during the asat
Category of price per asat  Reporting  Reporting  Reporting 31December
participants Date of grant share  Exercise Period 1July 2020 Period Period Period 2020
R
i It 23
-8-%F BEH8 =
tA-B  BEHE  BEEN BES/  =t-8
MR R gt %M HEAOR
SEEER RHAH BRTKE REE i R BhE BRE i
(HKS)
(&7
Executive Directors
#irgs
Mr.Deng 1June 2018 189 31 December 2018t 12,000,000 - - - 12,000,000
Zhonglin 31 May 2028
Bihgts —E-\&F —E-N\&
~A-R +ZA=T-HE
e S t:3
AA=t+-8
Mr. Xu Feng 1June 2018 189 31 December 2018t 9,680,000 - - - 9,680,000
31 May 208
SHA%E —E-\&F —E-N\&
~A-R +ZA=T-HE
e S t:3
AA=t+-8
21,680,000 - - - 21,680,000
Employees 1June 2018 189 31 December 2018 to 58,740,000 - - (39,160,000) 19,580,000
31 May 2028
L] i3 i Sylt:3
~A-R TZA=t-H%
i S t:3
ff=t-8
Total 80420,000 - - (397600000 41,260,000
5t
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Corporate Governance and Other Information (Continued)

ERESRAMIH ()

SHARE OPTION SCHEME (Continued)

Note:

The vesting of the options is conditional upon the fulfilment
of certain performance targets relating to the Group. All the
share options granted under the Share Option Scheme are
subject to the following vesting period: 25% of the share
options are exercisable from 31 December 2018 to 31 May
2028; 25% of the share options are exercisable from 30 June
2019 to 31 May 2028; 25% of the share options are
exercisable from 31 December 2019 to 31 May 2028; and
25% of the share options are exercisable from 30 June 2020
to 31 May 2028.

CORPORATE GOVERNANCE

The Board regularly reviews the corporate
governance practices and procedures of the Group.
Throughout the Reporting Period, the Group has
applied the principles and adopted all code
provisions (the "Code Provisions”), where
applicable as set out in the Corporate Governance
Code and Corporate Governance Report (the "CG
Code") as contained in Appendix 14 to the Listing
Rules as its own code of corporate governance.

The Board is of the view that the Company has
applied the principles and complied with all
applicable Code Provisions as set out in the CG Code
during the Reporting Period.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set
out in Appendix 10 to the Listing Rules as the
Company's code of conduct for dealings in securities
of the Company by the Directors. In response to
specific enquiry made by the Company, each of the
Directors confirmed that he had complied with the
Model Code during the Reporting Period.

22 NOVA Group Holdings Limited
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Corporate Governance and Other Information (Continued)

ERESRAMIH ()

AUDIT COMMITTEE

Pursuant to the requirements of the CG Code and
the Listing Rules, the Company has established the
audit committee of the Company (the “Audit
Committee”) which consists of three independent
non-executive Directors, namely Mr. Tsang Wing Ki
(Chairman), Mr. Choi Hung Fai and Dr. Wong Kong
Tin, Jp.

The primary duties of the Audit Committee are to
review and supervise the financial reporting process
and internal control procedures of the Company.
The Audit Committee had reviewed the accounting
principles and practices adopted by the Group and
discussed financial reporting matters concerning the
unaudited consolidated results of the Group for the
Reporting Period.

By order of the Board
NOVA Group Holdings Limited
Deng Zhonglin
Chairman

Hong Kong, 26 February 2021
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Condensed Consolidated Statement of Profit or

Loss and Other Comprehensive Income
BHGESREREMBEIER

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

For the six months ended

31 December

BET-A=t+-BLAEA

2020 2019
el —-°F
Notes HK$'000 HK$'000
FiasE TR FET
(Unaudited) (Unaudited)
(REER) (REEER)
Revenue W 5 137,288 426,591
Cost of sales HENAK (83,970) (206,170)
Gross profit EH 53,318 220421
Otherincome LR N 6 3,867 17,781
Other gains and losses HibUzs R ER 7 16,023 (25,787)
Net gain/(loss) on financial assets at fair A FE A B ([BRAT
value through profit or loss (‘FVTPL") Bt AR |) 7 £/
BE W&/ (BR)FE 7 1,082 (11,085)
Netgain on changein fairvalueof ~ ERSAREBATEES
contingent consideration payables 7 Uk%5F 28 7 1,952 27743
Selling expenses HERY (12,909) (14,477)
Administrative expenses THEX (25,289) (34,666)
Operating profit KR 38,044 179930
Finance costs BHSRAR (13,669) (18,881)
Profit before tax BRI AIRH 7 24,375 161,049
Taxation IR 8 (11,211) (54,438)
Profit for the period HRRR 13,164 106611
Other comprehensive income/ 2 2EBA(FX)
(expenses)
Item that may be subsequently IRERE S EE R
reclassified to profit or loss: ZHEH -
Exchange differences on translation  HREEBINEREE 2
of foreign operations i =5 50,400 (9,069)
Release of exchange reserve upon HERBARERR
disposal of subsidiaries i (843) -
Release of exchange reserve upon BN R EER 2
deregistration of subsidiaries 3R (1,670) -
Total comprehensive income HE2EKALE
for the period 61,051 97,542
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Condensed Consolidated Statement of Profit or

Loss and Other Comprehensive Income (Continued)
HRFEREREM2EKREE (IF)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

For the six months ended

31 December

BE+-A=t+-BLAEA

2020 2019
=t et 2N _T_ZF
Notes HK$'000 HK$'000
FiasE TR FET
(Unaudited) (Unaudited)
(REER) ERES 3
Profit/(loss) for the period AT AT EGSE
attributable to: WA/ (B8
Owners of the Company AAREBA 17,789 101,262
Non-controlling interests JERRRIER (4,625) 5349
13,164 106,611
Total comprehensive income/ UTFATEGEE
(expenses) for the period 2EWA/(BX)
attributable to: b
Owners of the Company LYNGIEZ=DN 65,449 92,169
Non-controlling interests IR (4,398) 5,373
61,051 97,542
Earnings per share attributable 2 F)#A AFE(L
to owners of the Company: SREF 10
Basic (HK cents) EARGE) 6.92
Diluted (HK cents) &g (BIL) 6.90

2020/21F R HisRE HREEEREROF
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Condensed Consolidated Statement of Financial Position

ARESMBERRAER

At 31 December 2020 R-Z-_Z&+_-F=+—H

At
31 December
2020
Notes
FitzE
(Unaudited)
(REER)
Non-current assets FREBEE
Property, plant and equipment ME  BERRE 11 2,521
Right-of-use assets TREEE 12 3,832
Intangible assets EVEE 13 4,413
Goodwill mE 14 276,397
Financial assets at FVTPL }"“?TEJ‘)\TE 5.
15 -
Factoring receivables ﬁﬁﬁ%mﬁ 17 53,090
Lease receivables MEEWRE 18 54,528
Prepayments, depositsand other B FUE e REM
receivables WA 14,452
Deferred tax assets EERBEE 802
410,035
Current assets mﬂﬁg
Inventories FE 11,370
Trade receivables 2 5 EWEE 16 116,216
Factoring receivables REREIZIE 17 228,206
Lease receivables HEEWIE 18 36,996
Loan receivables EIER 19 23,293
Prepayments, depositsand other ~ TERTZRIE - &4 R E M
receivables IR 16,003
Financial assets at FVTPL BATEFABRZ
THE 15 23,806
Tax recoverable QL EE 497
Cash and cash equivalents ReRkReESEEE 154,455
610,842
Current liabilities REEE
Trade payables E%%ﬁﬁﬁ 20 6,710
Receipts in advance SELE ¢ 3,959
Contract liabilities Dﬁﬁf 21 8,042
Accruals, deposits receivedand — [EATEF « BEMiRE K
other payables Hib (R 20,458
Lease liabilities HEaRE 3,532
Contingent consideration payables FEHYWHE 2 4,153
Corporate bonds NAlfEH 3 167,662
Tax payables %@ﬁﬁ 9,737

224,253
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At
30 June

2020
—T-%
~A=Z1H

HKS$'000
THET
(Audited)
(f&E=%)

3,593
7,155
14,291
276,397

24,581
66,627
56,974

14,525
805

464,948

5,755
178,868
291,568

23,386

26407
29,007

137431
692422

58,590
4144
36616

20,119
6,702
6,105

306,702
8,990

447,968



Condensed Consolidated Statement of Financial Position

(Continued)
MRS MBERLE (8)

At 31 December2020 R-Z-Z&+—-F=+—H

At
31 December

(Unaudited)

(REER)
Net current assets REEEFE 386,589
Total assets less current liabilities £ & Zfl 7 21 & & 796,624
Non-current liabilities kRBEE
Contract liabilities AHEE 658
Lease liabilities HEERE 464
Contingent consideration payables  FE AR (B o
Corporate bonds NREH 3,863
4,985
NET ASSETS EERE 791,639
Capital and reserves EXR G
Share capital e 3,629
Reserves E 788,010
Equity attributable toowners ~ AA R EFAELER
of the Company 791,639
Non-controlling interests IR -
TOTALEQUITY BER 791,639

At

30 June
2020
—Z-%F
NAZTH
HKS$'000
THET
(Audited)
(f&E=%)

244454
709,402

697,653

3,044
689,437

692481
5172

697,653
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Condensed Consolidated Statement of Changes in Equity
BHRGRAEERETE

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

Attributable to owners of the Company

ADARRARE
Convertible  Share Non-
Share  Share bondsinotes  option Statutory Exchange  Other Retained controlling  Total
capital premium reserve reserve reserve reserve reserve earnings  Total interests  equity
Rt TERE:/ BRE ir  EX  Et RS FER

Bx BE  REGRE GBR  BE BE BR BN AR BEn 4B
HKSOO0  HKSOOD  HKSO00  HKSOO0  HKSOOD HKSOOD  HKSODD  HKSO0D  HKSO0D  HKSDOO  HKS0

TEL  TERL TEL TEL TAL AT TEL TEL TEn TEL TER

At July 2019 faudited) RZE-NELA-B

(restated) (B2 (BEF)) 2926 366578 THT 63606 14744 (16634 (99 107998 546,866 (4168 542698
Profitfor the period SR - - - - - - S I08 10182 539 106611
Other comprehensive HEEH2ERA/ (B

income/(expenses)

forthe period - - - - - 909 - - 909 24 (9069
Total comprehensive HE2ENAEE

income for the period - - - - - 90%3) - 101262 92069 533 9154

Recognitionof equitysetted  EERbA RS

share-based payments BOLES - - - - - - - B i3]
Dividends declared for 2019 EiF =% 8 - - - - - - - (B4 (7304 - (B
Releasedupondisposalof ~ HEMBATKEBE

subsidiaries - - - - - - - - - 435 435

At31 December 2019 RZB-hE
(unaudited) TZR=H-B(REER) 296 366578 TIT O TAB9 1474 (5720) 99 136115 576923 5530 582433

At July 2020 (audited) RZZZRELA-A

(&%) 464,059 63,856 (39,687) 180,245 692,481 5172 697,653
Proftoss) for the period SRR/ (58) = = = 1778 17789 (4625) 13164
Other comprehensive HEEH2E
incomef(expenses) WA/ (%)
forthe period
Bichange diferences HERNEBHEL
arsing on translation EfZE
of foreign operation 50,400 50,400
Release upon disposal HENRARERR
of subsidiaries (1,070) (1,070)
Release upon deregistiation ~ SEAHB L AR
of subsidaries (1,670) (1,670)
Total comprehenive SE2ERA/ (%)
income/{expenses) ag
for the period 47,660 17,789 65449 (4,398) 61,051
Placing ofshares RERH - - e 31164
Release upon disposal HENBAARER
of subsiciries (554) (354) (1,328)
Release upon deregitrain  FEEMBA A RS
of subsidiaries (3,000) (2,901) (2,901)
Share options lapsed Bhxu ERE
during the period (31,094) - 31,0

At31December 2020 RZB-%E
(unaudited) TZAZT- B (RERH) LT ET3] 0762 17,509 - 29128 791639 791,639
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Condensed Consolidated Statement of Cash Flows

HHGEERaRER

For the six months ended 31 December 2020 HE—ZT_ZTF+_A=+—HI/~ @A

For the six months ended
31 December
Bz2+=-B=t+-8H
1EREA

2020 2019
s T F
HK$'000 HK$'000
THET TAT
((WLEUGIEC)N  (Unaudited)
CSETAN  (REER)

Net cash generated from/(used in)
operating activities

Net cash generated from investing
activities

Net cash used in financing activities

RETEHHRE/(FR) 2
REFE (27.936)

RETHELE RS TR
35,696 2918

RMETHAACHS R (120,916) (27,196)

Net decrease in cash and
cash equivalents

Cash and cash equivalents at
the beginning of the period

Effect of foreign exchange
rate changes

Cash and cash equivalents at
the end of the period

ReRkBELSEER
WO FE (2,304) (52.214)
BUNZBELRRLEEER
137,431 212,950
IEERSE - &
19,328 (2,668)
HRZEERBEEEEE

154,455 158,068
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Notes to the Condensed Consolidated Financial Statements
BHHGSMEHRRMME

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

1.

30

ORGANISATION AND PRINCIPAL
ACTIVITIES

NOVA Group Holdings Limited (the
"Company”) was incorporated as an
exempted company with limited liability in
the Cayman Islands under the Companies
Law of Cayman Islands and is listed on The
Stock Exchange of Hong Kong Limited (the
"Stock Exchange’). The principal place of
business of the Company in Hong Kong is
Suites 911-912, Level 9, One Pacific Place, 88
Queensway, Hong Kong.

The principal activity of the Company is
investment holding. The Company and its
subsidiaries (collectively referred to as the
"Group’) is principally engaged in the
organisation and sponsorship of exhibitions
and events, the operation of cultural and
entertainment comprehensive services
platform and provision of loan and financing
services.

The unaudited condensed consolidated
financial statements have not been audited
by the Company’s auditor, but have been
reviewed by the audit committee of the
Company (the “Audit Committee”).

NOVA Group Holdings Limited

1.

HRRERRE

AEEBEZERERAFDTERLD
ANRERSHEERAFEERE
HEdMKRIABRREERA
Bl WREBEBHEXZMERA
BB LM ARRIZH
BEEEEWH AR S EBSS
AEESE —EIENIEINE o

ARBIZEBEBRIREER -
ARRBREM B AR (G [ 5%
BIEREENRREDRES
SR E - RE UL RIRE R A IR
BFaARRRERERE RS -

REEZERGEAMHMRARE
ARBERBEEZ  HECHAR
AEZZES((EREEEDE
3
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Notes to the Condensed Consolidated Financial Statements
(Continued)
B SMEHRRME(8)

For the six months ended 31 December 2020 HE—ZT_ZTF+_A=+—HI/~ @A

2.

BASIS OF PREPARATION 2. WEEE
The unaudited condensed consolidated BE2-_Z-_ZT+_-_A=+—H1t
financial statements for the six months ended NEA ([REPE ) 2 REEZ
31 December 2020 (the “Reporting Period’) HRGEVEHRRIDIBERTEE
have been prepared in accordance with Hong A ([EAEMAR])AT
Kong Accounting Standard 34 Interim Eh 2 BB G ERE 345 P H
Financial Reporting issued by the Hong Kong PBREREBHAERHFER
Institute of Certified Public Accountants NElEE EmRAI(T ETRED
("HKICPA") and with applicable disclosure W+ A8z @A FERTEH
requirements as set out in Appendix 16 to the o HN-_FTE-—F - HF -+
Rules Governing the Listing of Securities on BESER -
The Stock Exchange of Hong Kong Limited
(the "Listing Rules”). It was authorised for
issue on 26 February 2021.
The unaudited condensed consolidated AEEZEPRLEAVERRL E
financial statements do not include all the HIFEFEYERRABZHMAEL
information and disclosures required for R FEETE - I fE AR E B E
annual financial statements, and should be ETE_TFAA=TRHLEFE
read in conjunction with the consolidated BB RER GRNART ZE
financial statements of the Group for the year —N/—EBEER((ER]) FAH)
ended 30 June 2020 as contained in the —GFRE
Company’s annual report 2019/20 (the
“Annual Report’).
Other than changes in accounting policies MEBRSIEBMEHREER
resulting from application of new and (I EEMBREER ) MEEET
amendments to Hong Kong Financial FrolB @ st K 2 8o - |E
Reporting Standards ("HKFRSs"), the HifS 2 BRI RS PR 4R A B RS SRR P
accounting policies and methods of AETBRAETEF FRRER
computation used in the interim condensed EBFEFRFTABEMRR -
consolidated financial statements for the
Reporting Period are the same as those
followed in the preparation of the Group's
Annual Report.
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

3.

32

SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

The Group has applied the following
amendments to standards that have been
issued and effective for the accounting
periods beginning on 1 July 2020.

Amendments to HKAS 1 Definition of Material

and HKAS 8
Amendments to HKFRS 3 Definition of a
Business
Amendments to HKFRS 7, Interest Rate
HKFRS 9 and HKAS 39 Benchmark
Reform

Amendment to HKFRS 16 COVID-19 Related

Rent Concessions

The application of the Amendments to
References to the Conceptual Framework in
HKFRSs and the amendments to HKFRSs in
the current period has had no material impact
on the Group's results and financial position
for the Reporting Period and for the six
months ended 31 December 2019 (“Prior
Period” or "2019") and/or on the disclosures
set out in these unaudited condensed
consolidated financial statements.

NOVA Group Holdings Limited

3.

EREBREE

AEECEATIERMER =
ZoEFLA BB ZEFH
ARz HERIEET -

BAEGERE 1R
REBEBEEL
F85 (82])
BERRBIREE
F3T(EF)
BBHBIMEER
F7% BERB
BELEAF R R
BB gL
£395% (1277
BRYTHREER
F165%8 (3]

BERUNESR

EBHTER

FIRERERE

COVID-19 428
HeE=

WA & A BB M % s 2R
BRERSIA 2B REBEBIH
WEERZEITHAKRER RS
HErBEE-_ZE-NAF+H
=t—ALERNEATEFEH]
=B -AF ) ZEEMGT B
MR K,/ % S R IE E 2 A RR 4R
BUBREAAZRBELESEKR

By 488
-2
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Notes to the Condensed Consolidated Financial Statements
(Continued)
B SMEHRRME(8)

For the six months ended 31 December 2020 HE—ZT_ZTF+_A=+—HI/~ @A

4.

SEGMENT INFORMATION 4. SREEH

Information reported to the directors of the BERD TGS RIEMmE
Company (“Director”), being the chief AREIER((ESB)) (EELE
operating decision maker, for the purposes of REEE) B2 BRI T AR R 2
resource allocation and assessment of RIS A B ER, -

segment performances focuses on types of

services provided.

4

The operating and reportable segments are KN BFRMEDEBAT ¢

as follows:

Exhibition and events

RES &L

Cultural and entertainment

XA R IREE

Financing

BmE

Organisation and sponsorship of trade shows, exhibitions
and events, provision of event planning, sub-contracting,
management and ancillary services

EMLEDESRE RESLE  RESHERE -
2B BB RRERS

Operation of cultural and entertainment comprehensive
services platform, including brand management, solution
and consulting services, contracting services and
entertainment solution, trading of goods, artist agency
services and products promotion services
%“%*Xﬁt&ﬁéamﬁv?é}ﬁﬁ%ié C BEEMBER - AT
AR ABRBRRERAFTR  EmES
%—é/\ﬁﬁﬂ&%&&%?@%ﬁﬁ%

Provision of money lending, finance leasing and credit
factoring services

RENE  BERERERERERYE
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”Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

4. SEGMENT INFORMATION (Continued) 4. HBEEE

The following is an analysis of the Group'’s NEBz W REBRAETHRE
revenue and results by reportable segments: DEAWFAT
For the six months ended 31 December BEZE+=-A=+—HILXEAR
Exhibitionand events  Cultural and entertainment Financing Total
RE&RED TeRERE g @it

2020 2019 2020 2019 2020 2019 2020 2019
-2o%F ekl —3-%7 Bkl —$-%f Gkl —$-37 gk
HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HKS'000
TR FiEn T FEL Fin L by 74 FiEn
(GETCAEL N (Unaudited) NOLETCHELIN (Unaudited) NULENCHELIM (Unaudited) FULETCHCLIM  (Unaudited)
Gl (722 NesEall (REzh) NesEiall (R0%)) NesEial (REE))

Revenue 63
Segment revenue Pk 45934 129,672 367540 25911 3419% 155,637 447670
Inter-segment revenue AEERE - (18,295) (21079 - - (18,349) (@1079)

Revenue from extemal customers ~ REJNIE P 2 & IS 111,377 346461 25911 FALIN 137,288 426591

Results S |
Segment results NEgE (3,353) 15529 29,701 137939 24,130 31129 50,478 184597

Unallocated net gain/loss) on ROTEABRL
financialassets at FVTPL SREEZRIE
s/ (BE) 58
Net gain on change n fairvalue of ~ FEfTSiAREATE
contingent consideration payables  £8)2 i FE
Unallocated incomeandother ~ RARMARE iz

1,082 (7358)

1,952 278

qains and losses REE (5,449) "
Unallocated corporate expenses KPR ERR (10019) O
Finance costs AR (13,669) [(EE:]
Proft before tax BBAER 2375 161,049
Taxation BB (11,211) (54438)
Profitfor the period B 13,164 106611
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Notes to the Condensed Consolidated Financial Statements
(Continued)

AR S MW RMEE (R)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

4. SEGMENT INFORMATION (Continued) 4. DWPEHEE)

The following is an analysis of the Group's AEBZEERABEREEDT
assets and liabilities by operating segments: AT
Exhibif d Financing
BE

At A At At
31December EOTICN 31 December 30June
2020 2020 2020

31 December 30June EIDENY
2020 2020
R-B-%F ) ut Jut 23 RE2-%F bl H-2-%F [
t=A=+-A tZA=+-A tZA=t+-R ARZTH i ;e
HK$'000 HKS'000 HK$'000 HKS000 HK$'000 HKS 000 HK$'000 HKS000
TR T Tin Fin T Fin FiERT TiEn
(Unaudited) (Audited) [ULETCTEN] (Audited) [EULETCIEL] (Audited) |OLETLLEN] (Audited)
(FMBEH) (E%7) G [CEsAN  (7EEH) (E3h) ESE ) (&%%)

Assets RE

Segment assets HHEE 86051 4798712 544971 404,046 461,062 968,943 1092,084

Undlocated comporateassets ~ RAABLEEE 51,934 65,286
1,020,877 1157370

Liabilities a8

Segment liabilities SUaE 6815 32,969 119,140 6735 238 132690

Unallocated comporate liabiliies kAEA £ & 186,856 W

229,238 459717

For the purpose of monitoring segment MERDFRBURES 2 H
performance and allocating resources SEERME :

between segments:

—  all assets are allocated to reportable — KBROEEEI FEEE
segments other than corporate assets; BORZEET®RED I
and &

—  all liabilities are allocated to reportable — KBROXBEBI FIEAE
segments other than corporate EOREBATHREDE -
liabilities.
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”Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

4. SEGMENT INFORMATION (Continued) 4. HBEEE

Other segment information HippHER
For the six months ended 31 December BE+=-A=+—HL~EA
Exhibitionand events  Cultural and entertainment Financing Unallocated Total
BREERED WeRiEE e 3B Eh

2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
SR - ERL -r-r BRI -1 BR -s-r BRI -r-hs
HKS'000 RISON  HKS$'000 LSO HKS'000 SUON  HKS'000 UON  HKS'000 HKS'000
izl Tit R TET EEERIA  TET RS TET RS TET
(WLESTIE M (Unaudited) JUAETCHELIM (Unaudited) JUMETGOCEIM (Unaudited) [(UETCHCEIM (Unaudited) JULETEHCHM (Unaudited)
Gc il (fazy) NGSSiall (<a%h) NesE il (xiazh) Neseiall (7izh) GesSiall (7))

Depreciation of property,  #1% * HER

plntandequioment  EHE n (133 “ (732 (910
Depreciation of FREEENE

right-of-use assets (2] %00) (2874 (41%)
Wiite-offof property, % BER

plntandequioment R - (4) - 4
Capital expenditures BRRR - (39 ® (L] (680)
Netgain/loss) on financial - ZATF (BT ABH

assets atFVTPL LEREEL

ba/(FR)EE 6721 (7358) (11085)

Gain/loss| ondisposalof ~ HEHBAR

subsidares W/ (BB (2818 - (2818
Gainon deregistration of  HHHBAE

subsidiaries i - - - - -
Amortisaton of EVEEEH

intangible assets (1797) (3542 - (5339
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS M ISR R EE (48)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

5. k&

5.

REVENUE

For the six months ended
31 December

BE+t-ZA=+—-RHLAEA

Organisation and sponsorship Eii R EBREE S

of exhibitions, event EB) K B KR ABRA AR TS
planning and related services

Contracting services and AR RIRGE R A
entertainment equipment BRI T 2
solution

Brand management migEE

Promotion and consulting & N R RTS
services

Trading of goods EmE S

Financing income BREUWA
— Credit factoring services ~ — {2 E{RIE RS
— Finance leasing services ~ — B & E IR
— Money lending services  — MUE R

Total wst

Timing of revenue R Z R
recognition

At pointin time R

Over time & FRF )

Revenue from contracts EF & #HUE

with customers

Revenue from other sources E i 3R Uk 2%

Total

Eay

2020/21F R EiR &

2020 2019
—ECTF EmlayiRes
HK$’000 HK$'000
F#ET FHET
(Unaudited) (Unaudited)
(Ri&ER) MESET)
45934

- 83919

5,035 10,493
49,070 161,959
57,272 90,090
20,917 20,695
4,597 12,101

397 1,400
137,288 426,591
89,706 381,902
PARCYA 10,493
111,377 392,395
25,911 34,196
137,288 426,591
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

6. OTHERINCOME 6. HMkA

For the six months ended
31 December
BE+-A=+—HLL~MEA

2020 2019

e sl — % %
HK$’000 HK$'000
FERT FHET
(Unaudited) (Unaudited)
(Ri&ER) MESEI)

Non-refundable trade R IRE
deposits forfeited B 5iEe = 4,026
Government grants BT 78 Bh 2,793 13,175
Interest income HEWA 104 272
Sundry income HMETEUA 970 308
3,867 17,781
7. PROFIT BEFORE TAX 7. BRRAEF
Profit before tax has been arrived at after BB RS T3 (BT A) T 5l
charging/(crediting): KIABIED -
For the six months ended
31 December
BEZE+=-A=+—HIEXEA
2020 2019
TECSF ek
HK$’000 HKS'000
THERT FHET
(Unaudited) (Unaudited)
(REFZR) REE=2)
Staff costs: BIMAK:
Employee benefit expenses & B &I X
(including Directors’ (BRESEMS) :
emoluments):
— Salaries, allowance and — ¥ ERK
other benefits E b EF 11,404
— Retirement benefit — RREFFT B3R
schemes contributions 2,115
— Equity-settled — R EERR D
share-based payment RFAX
expenses (Note a) (M5Ea) - 11,033
17,974 24,552
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS M ISR R EE (48)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

7. PROFIT BEFORE TAX (Continued) 7. B#RagEn e

For the six months ended
31 December
BE+-A=+—HLXEA

2020 2019
Sl =~
HK$’000 HK$'000

FE T FHET
(Unaudited) (Unaudited)
(Ri&ER) MESE)

Other items: HihEHE :
Depreciation of property, ¥ - RENMRETE
plant and equipment 967 910
Depreciation of right-of-use (A EEITE
assets 3,319 4,196
Amortisation of intangible BB
assets 2,889 5339
Auditor's remuneration ZERN N & 240 300
Net gain on change in fair JERISAREZ
value of contingent N EEE 2
consideration payables Wiz ¥ RE (1,952) (27,743)
Cost of inventories recognised 7§ & B N /R #E 52
in cost of sales ZFEKA 61,277 135,105
Expenses relating to short-term 75 B %2 S & N 5
leases and other lease with RO ERES
lease terms ending within TSRS RIS 1695
12 months from the dateof & BT 12 AR
initial application of BENEMAE
HKFRS 16 P53 2,002
Net (gain)/loss on financial EAFEFTABRZZ
assets at FVTPL: SMEEZ
(W) HiEFE:
Net realised loss on financial Iz AFEFT AERZ
assets at FVTPL TREECE#R
g i=he et 2,254 1
Net unrealised loss on financial 1Z A F{Ezt ABZRZ
assets at FVTPL CRIEE REE
E 855 2,243 4,457
(Gain)/loss on fair value change 12 2 & B £ N F(H & B
of early redemption right 2 (s EBE (5,579) 2,900
Loss on fair value change of S AR B A FEEH)
profit guarantees it = 3,727
Net (gain)/loss on financial A EHAEZRZ
assets at FVTPL CREEZ
(Wzs),/ kB (1,082) 11,085
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

7.

40

PROFIT BEFORE TAX (Continued) 7.

FRIRATEF ()

For the six months ended

31 December

BE+-A=+—HIAEA

Other gains and losses:
Exchange gains, net
Impairment loss on
trade receivables
Impairment loss on
lease receivables
Impairment loss on factoring
receivables
Expected credit loss ("ECL")
on loan receivables

Reversal of ECL on trade
receivables

Reversal of ECL on lease
receivables

Reversal of ECL on factoring
receivables

Impairment loss on
intangible assets

Write-off of property,
plant and equipment

(Gain)/loss on disposal of
subsidiaries (Note 25)

Gain on deregistration of
subsidiaries (Note b)

Gain on early redemption of
corporate bonds

Loss on non-substantial
modification of corporate
bond (Note 23)

Others

2020 2019
=t deboctol T — 4
HK$’000 HK$'000
FHET FH&TT
(Unaudited) (Unaudited)
(REFZ) REE=2Y)
Huas R EE
[ 5 Uk 2 ) F 2R (4,158) (216)
B oA
AR 18,507
HERKIEZ
TREETIE 318
RIZFEUGRIE Z
BIERE 164
FEM &R 2 FEEA
EEBE
([FBHEEEE]) -
O E SRR,
TEHAEEE 1B (10,785) -
o HEERIHIE Y
THHAEEEE (53) -
B ORIBEWFIE Y
TEHEE BB (111) -
B EEZRERIE
= 4172
Y BB MR EME
103 24
HERBARZ
(Yezt) 518
(P 25) (2,412) 2818
IEMT B ARz Y
(FI3ED) (4,571) -
RABRATESZ
& (5,598) -
FEKIERARES
Z 518 (M5 23)
11,695 -
EAh (173) -
(16,023) 25,787
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Notes to the Condensed Consolidated Financial Statements

(Continued)
HERiR S MR ERME (48)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

7. PROFIT BEFORE TAX (Continued) 7. BRRaIas 2
Note a: B3 a:
No equity-settled share-based payment expenses R HA RS S 4 A DA 25 A BRI
was incurred during the Reporting Period (2019: FHELZ(ZZT—NEF : 492,392,000 7T
approximately HK$2,392,000 attributable to the T B FEAR FRIE K 498,641,000/ T A
Directors and approximately HK$8,641,000 AREBHB T EEZIE) o
attributable to the staff of the Group).
Note b Bt 5 b:
The amount represents the cumulative reserve BRSBE AT ATHENB AR %ER
differences included in exchange reserve, other ZENGHE EtEEREEFEBEZ
reserve and statutory reserve released upon St EmERE -
deregistration of subsidiaries.
8. TAXATION 8. WA
For the six months ended
31 December
BE+-—A=+—HLXEA
2020 2019
=t 2l T F
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) MEN ST
Current tax B EATR 1R
— Hong Kong Profits Tax — BBFEH 70 292
— PRC Enterprise — PR EMEHR
Income Tax 11,215 52416
11,285 52,708
Under-provision in W\ ERRERETR
prior periods:
— Hong Kong Profits Tax — BBFEH 1,380
Deferred tax: IRIERIE -
— Current period — ZAHAM 350
Total HEt 54,438
2020215 R HARE HBEEERERAF 41



Notes to the Condensed Consolidated Financial Statements

(Continued)
BRI R T RE (48)

For the six months ended 31 December 2020 HE=E—Z-_TF+-A=+—HI/~EA

8. TAXATION (Continued)

Hong Kong profits tax is calculated at 16.5%
on the estimated assessable profits for the six
months ended 31 December 2020 and 2019.

Under the Law of the People’s Republic of
China (the “PRC") on Enterprise Income Tax
(the "EIT Law”) and Implementation
Regulation of the EIT Law, the tax rate of
certain subsidiaries of the Group in the PRC is
25% for the periods ended 31 December 2020

and 2019

Pursuant the EIT Law and its implementation
rules, dividends declared in respect of profit
earned by the PRC subsidiaries, royalty
receivable by non-PRC corporate residents
from the PRC enterprises are subject to
withholding tax at a rate of 10%, unless
reduced by tax treaties or arrangements.

9. DIVIDEND

During the Reporting Period, the Directors did
not recommend payment of a final dividend
for the year ended 30 June 2020 (2019: HK5.0
cent and the aggregate amount amounted to

HK$73,145,000).

8.

R\ &)
BEBENBRNRBE_S_F
;=T —-NF+=—A=+—H1
7B A 2 Al 5T R R A EY 16.5%
e

BIEREARKME(THELD
¥FMBEREA(TEERERED R
m%%ﬁmiamwﬂ $§@
ETHENBARREZE
7:%¢&:27n5+:ﬂ
=+— B I ERABIE A 25% ©

RIBGZERETEREEBIK
- kR BB B A R P BRER 2 i
FMERZEE - RIEPEME
EREWRTEMCEY RESER
100 70 RN TENTL - BRIER
EHERLHERE ©

B2

REpEHAR - EFTEZRREER
:g_ng/\ﬂfﬁ'aing/ﬁ
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Notes to the Condensed Consolidated Financial Statements

(Continued)
HERiR S MR ERME (48)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

10. EARNINGS PER SHARE
The calculation of the basic and diluted
earnings per share attributable to the owners
of the Company is based on the following

10. HEF
ARG AR T RER K
SERNERATEBIEAE

data:
For the six months ended
31 December
BE+-A=t+—HLXEA
2020 2019
bk 220 —T—NF
HK$’000 HK$ OOO
(Unaudited) (Unaudited)
(RE&ER) MESEY)
Earnings EF|
Profit attributable to owners 2N &1 A A JE(G % 7
of the Company 101,262
Effect of dilutive potential e T EER
ordinary shares: ZINE
Interest on convertible note B[ #ARGZEIE 7 F B
(net of tax) (FBR#EEIE) 977
Earnings for the purpose of ARG E & AR 58 & 7
diluted earnings per share 2 B 17,789 102,239
2020/21Fh HIRE HBREEZRERQTF 43



Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

10.

44

EARNINGS PER SHARE (Continued) 10.

Number of shares RHEHE
Weighted average number of AR EFEFIEA
ordinary shares for the BNz ik

purpose of basic earnings g2
per share

Effect of dilutive potential BEEE L AR
ordinary share: ZIHE
Convertible note AR EE

Weighted average number of ﬁﬁﬁ%‘l‘khhﬂxﬁﬁ%
ordinary shares for the B2 %

purpose of diluted earnings jJD%EFi’:]%
per share

For the Reporting Period, the computation of
diluted earnings per share does not assume
the exercise of the Company’s outstanding
share options as the exercise prices of the
share options were higher than the average
market price of shares. The basic and diluted
earnings per share were the same for the
Reporting Period.

sREH @)

For the six months ended
31 December
BE+t-A=t—HLXEA
2020 2019
“E-EfE —Z-NF
(Unaudited) (Unaudited)
(REERZ) (REEEX)

1,736,053,551 1,462,900,000

18,579,000

1,736,053,551 1,481,479,000

REEHRE - ARBREZTRE
EmRiDFHTE FitstE
T AR 2 B I S R B AN A
RITEN BRI ETTE o &
Mz SRERREERNER -
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR TRMEE (48)

For the six months ended 31 December 2020 HE—ZT_ZTF+_A=+—HI/~ @A

10.

11.

12.

EARNINGS PER SHARE (Continued)

For the Prior Period, the computation of
diluted earnings per share assume the
conversion of convertible note since their
assumed conversion would result in a
decrease in earnings per share. The net profit
is adjusted to eliminate the relevant interest
expense less the tax effect. The computation
of diluted earnings per share does not assume
the exercise of the Company's outstanding
share options as the exercise prices of the
share options were higher than the average
market price of shares.

PROPERTY, PLANT AND EQUIPMENT
During the Reporting Period, the Group
acquired property, plant and equipment of
approximately HK$56,000 (2019: HK$680,000),
disposed property, plant and equipment of
approximately HK$224,000 (2019: nil) on
disposal of subsidiaries and write-off of certain
property, plant and equipment of
approximately HK$103,000 (2019:
approximately HK$24,000).

RIGHT-OF-USE ASSETS

During the Reporting Period, depreciation of
right-of-use assets of HK$3,319,000 (2019:
HK$4,196,000) was included in the profit for
the period. Additions to right-of-use assets for
the Reporting Period was HK$185,000 (2019:
HK$5,398,000).

The management performed impairment
assessment and no impairment loss has been
recognised related to right-of-use assets for
the Reporting Period (2019: nil).

10.

11.

12.

SRR (&)

REFRH  TEFREFTRF
HﬂE““TTﬁHxKTFZEERTﬁ‘ A&
TE““RT@@%@(!HQEJTU/UZ
/ﬁn*”ﬁﬂgﬁ EW@*HE@
%lgﬁ?ﬂ?i/)ﬁkmiﬁwg F R R AR
BZITERESKREROFHHE -
I&t HEREE R R R I KK
RARRIARITERBEAEEITE

/J\ |

Mk BERRE

RIREHIRE - NEBWEDE
% B N % 456,000 T( =&
— 5 1 68000078 7T) © AHEH
BRAAMEEYE  BER&E
#9224,000% T( = & — L F -
/) RMEET!E  BE&E

#H#3103,0008 T(ZF — NLF
#724,000787T) °

EHiESE

RmEME FRAEEENE

33190008 L = T — A ¢ :
4,196,000 70) 7T A BAREE F ©
i&%,ﬁﬁfﬁmﬁz&}m&é?ﬁ
18500078 7w( = & — h &
5,398,000/ 7T) °

EREERHEHEAERREE
EITRERE - X EERRER
B(ZZE—NEF 8-
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

13. INTANGIBLE ASSETS 13. |ELRE
During the Reporting Period, the Group RmEHE AEERLENEB
disposed intangible assets of approximately ANalm s8R EE 47,477,000
HK$7,477,000 (2019: nil) on disposal of BT(ZE—NE: |) WERE
subsidiaries, and no impairment loss was RBEBBEB(ZZE—ALF:H
recognised (2019: approximately 4,172,000 7T) ©
HK$4,172,000).
The recoverable amounts of intangible assets EIEE A E SR T s
have been determined based on a value-in- AR AR([ERE DIRFHE
use calculation by Peak Vision Appraisal BitEAETFE  c ZetEXFEAMN
Limited (“Peak Vision"). The calculation used BEEHRERE=FH2UBHE
cash flow projections based on a financial EAEMZBESRETEA -
forecast approved by the Directors covering a
three-year period.
14. GOODWILL 14. &8
At
31 December 30 June
2020 2020
REZ-Z2HF ke
+=H=+—8” NA=TH
HK$’000 HK$'000
FE T &L
(Unaudited) (Audited)
(REEER) (&)
At the beginning of the HREF )
period/year 276,397 314,541
Impairment loss recognised B SRR (5 738 - (38,144)
At the end of the period/year AHE, xR 276,397 276,397
Goodwill acquired in a business combination XBEHEGSCHESRETER
is allocated to relevant cash-generating units HEZEBAH s ERRE
that is expected to benefit from the business EEBR -
combinations.
The Group tests goodwill impairment AEEGFETHERBENRSK
annually or more frequently if there are (fit 75 B 5 787 78 28 AT B H BRORL
indications that goodwill might be impaired. B)ERFEITHERENR - B
During the Reporting Period, no impairment WERE - WERRREEE(Z
loss was recognised (2019: nil). T-NF:E) -
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Notes to the Condensed Consolidated Financial Statements

(Continued)
HERiR S MR ERME (48)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

15. FINANCIAL ASSETS AT FAIRVALUE
THROUGH PROFIT ORLOSS
Profit guarantees i MR &
Early redemption right RNEEHZIRE
from corporate bonds L P
Equity securities listed in ~ AEFEB LT 2
Hong Kong i 78 38 75

Analysed for reporting RS BT

purposes as: mr
Current assets MENEE
Non-current assets EREEE

At 31 December 2020, profit guarantees were
either fulfilled or eliminated on disposal of
subsidiaries.

The fair value of profit guarantee and early
redemption right from corporate bonds were
determined by the Directors with reference to
the valuations at the period ended and year
ended date carried out by Peak Vision. The
market value of listed securities were
determined by the Directors with reference to
quoted prices in active market.

15.

+=

E’AZFEE’N\?EQZQE!%

At At

31 December 30 June
2020 2020
R-ZE-—TF —EFF
A=+-—H ~NA=+H
HK$'000 HK$'000
F#ET FHET
(Unaudited) (Audited)
(REEX) (f&&EZ)
24,581

3,280

25,727

53,588

23,806 29,007

- 24,581

23,806 53,588

R-ZE-_ZTF+_A=+—8"
mf‘% BERBITHENEENEB
NGIEST: 6D

HARBFERABES IR T E O
ZRAFEIHREEESEREM
EERZBMkZEELEERY
HERETE - LTESFZTET
HESLEERMB ZREET -
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”Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

16.

48

TRADE RECEIVABLES

16. HHEWRIEA

At

31 December
2020
R
+=A=+-8
HK$’000

FERT
(Unaudited)

(REEK)

Trade receivables
Less: allowance for
credit losses

B 5 WA
B ERERRE

143,344

(27,128)

116,216

NOVA Group Holdings Limited

INTERIM REPORT 2020/21

At

30 June

2020
RIE_TEF
~NA=Z+H
HK$'000
FHET
(Audited)
(FeE==Z)

216,097

(37,229)
178,868



Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS M ISR R EE (48)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

16. TRADE RECEIVABLES (Continued) BHRBKRE 2

16.

The Group has a policy of allowing trade
customers with credit terms of normally
within 90 days except for contracting services
and entertainment equipment solution which
credit terms is normally 8 months and for
trading of goods which credit terms is
normally 1 to 6 months. Settlement is made
in accordance with the terms specified in the
contracts governing the relevant transactions.
The Group does not hold any collateral or
other credit enhancement over its trade
receivables balances. The ageing analysis of
trade receivables based on dates when
services are rendered/invoice dates is as
follows:

REBEREARNESEPRMH
ZIEEH—M T B0 - MK
@HE?%&%&*“‘“%M&U?%ZV
BEff—RAEsEARERE
EEH—HRAE 1 ZcEA - 11/1'%\
Eﬁhﬁﬁaﬁ%x%z #y e
DIER 2 RFGETT o NE B St
HEEZEZRNFIBELE®REETIE
e B iEERAEE - RIER
HREEE #EZAHENZE
SIERBGRIAZ BRI DT T

At At

31 December 30 June

2020 2020

e e i —T—%TF

+=B=+—H ~NAZ=Z+H

HK$’000 HK$'000

FExT FET

(Unaudited) (Audited)

(REEX) (Je®|iz)

0-30 days 0F30H 15,997 17,574
31-60 days 31260H 9,446 6,744
61-90 days 61 %90 H 7,394 6,056
91-180 days 91 £180H 25,222 30,023
181-365 days 1812365 H 24,475 118,471
Over 365 days HBiE365 H 33,682 -
Total 45T 116,216 178,868
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" Notes to the Condensed Consolidated Financial Statements

(Continued)
BRI R T RE (48)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

16. TRADE RECEIVABLES (Continued)

As at 31 December 2020, reversal of ECL on
trade receivables of approximately
HK$10,785,000 was recognised (30 June 2020:
ECL of approximately HK$37,621,000). The
Group sought to maintain control over its
outstanding receivables and overdue
balances were regularly reviewed by
management.

The movements in allowance for credit losses
on trade receivables are as follows:

Atthe beginning of the  FAER, 4]
period/year

Amounts (reversed)/ HFER (R,

recognised during the B4 %8

period/year
Exchange realignment [ 3, 5328
At the end of the B FR
period/year

16.

BHRBKRE 2
R-_E-_FTEF+-_A=+—8"
EHREFERFBEHEEE
18 B 4910,785,00078 L ( —ZF —
TENA=TH: BHEEEE
#937,621,0008 7T ) - ANE B Sk
P E R EE R EUE - WA
EEE T RS -

BSRWREZ EEBERES
o ¢

At At
31 December 30 June
2020 2020

R-ZE-TH RZEZTF
+=

B=+—H ~NA=+H
HK$’000 HK$'000
FERT FHT

(Unaudited) (Audited)

(REEK) (EFEZ)

(10,785) 37,621
684 (392)

27,128 37,229
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Notes to the Condensed Consolidated Financial Statements

(Continued)

AR S MW RMEE (R)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

16. TRADE RECEIVABLES (Continued)

The ageing analysis of trade receivables which
are past due but not yet impaired is as follows: ZEEE DM IR

16. BHEUWRIE (&)

At

31 December

2020
n-g-=%

+=HA=+—8H

HK$’000

FHET

(Unaudited)
(REEX)

7,705
6,337
3,446
16,730
26,541
6,065

0-30 days 0&30H
31-60 days 31560 A
61-90 days 61290 H
91-180 days 91&180H
181-365 days 181 & 365 H
Over 1 year BB F
Total HEt

66,824

BEEEERRE B 5 B URR

At

30 June

2020
R-_Z-TF
~NAZTH
HK$'000
FHT
(Audited)
(FeEZ)

22,158
10,567
17,500
36,287
33,212

119,724
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”Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

17. FACTORING RECEIVABLES 17. REEKREKA
At At
31 December 30 June
2020 2020
R-ZE_ZEF N_EZFF
+=HA=+—H ~NA=1H
HK$’000 HK$'000
FERT FHT
(Unaudited) (Audited)
(REEZR) (fe&E%)
Factoring receivables RIE FEMGRIE 280,565 357,718
Interest receivables from 4R I8 fEUL FRIE 2
factoring receivables FEUL I B 1,088 912
Less: allowance for credit i : 15 & &5 18 B 5
losses (357) (435)
281,296 358,195
Analysed for reporting IR EE A
purposes as: T
Current assets MENEE 228,206 291,568
Non-current assets FERHEE 53,090 66,627

281,296 358,195
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS M ISR R EE (48)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

17. FACTORING RECEIVABLES (Continued) 17, {RIEFEMERIE )
The movements in allowance for credit losses RIBEWZEBEZ ZEEERIES
on factoring receivables are as follows: B

At At

31 December 30 June
2019 2019
R-ZZE—NEF RZZE—NF
+=A=+—H ~A=1+H
HK$'000 HK$'000
F#ET FHET
(Unaudited) (Audited)
(REEX) (FeEZ)

Atthe beginning of the A ER %]

period/year -
Amounts (reversed)/ HER
recognised during (Bsml), R
the period/year ] 440
Exchange realignment [E 5, 3% (5)
At the end of the AER R
period/year 435
As of the end of the Reporting Period, the HEREHR  RESOIHA
ageing analysis of factoring receivables, based HYRIE FEURFRIE 2 BREG D ATIA T -
on the maturity date in contracts, is as follows:
At At
31 December 30 June
2020 2020
R-ZB-BHF N_T_TF
+=H=+—H /\Hf-#—El
HK$’000 HK$'000
TFE T FAT
(Unaudited) (Audited)
(REER) (E=Z)
0-30 days 0&30H 1,685 1,211
31-90 days 31290H 42,636 7,960
91-365 days 91 & 365 H 146,070 282,397
Over 365 days HBiE365 H 90,905 66,627
281,296 358,195
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

17.

18.

54

FACTORING RECEIVABLES (Continued)
Factoring receivables granted to customers
are measured at amortised cost and generally
for a period of 7 months to 3 years. The
effective interest rates of factoring receivables
as to 31 December 2020 range from 7.76% to
11.13% (30 June 2020: from 7.76% to 11.13%)
per annum.

LEASE RECEIVABLES

Leasing arrangements

Certain of the Group's entertainment
equipment and machinery are leased out
under finance leases. All leases are
denominated in RMB. Lease receivables from
sale-leaseback transactions are measured at
amortised cost and generally for a period of 1
to 3 years.

Lease receivables from EREERSZ
sale-leaseback THE R WA
transactions

Less: allowance for credit 37 : {5 BB BB

losses

Analysed for reporting RMEERIITA
purposes as:
Current assets MENEE
Non-current assets EREEE

NOVA Group Holdings Limited

17.

18.

+=

FRERIRIE (2
BETEPHREEKGK Iéiﬁﬁ&ﬁ%i
EZZKEJr%’—ﬁx?%HHﬂIH =
i RZZT=ZZTF+=-A= +*
1%@%4&;&597,\@%&%'@
u?w%iﬂB%_7_7¢
NA=ZTH:776%E11.13%) ©

HAEKKIA

HEZH

AEEE TREREREBETIR
EREMELE - AREUA
RUEE - S EEXH2HE

FEWCRIBIR B S ARET 8 - — R
BEIE3IF -
At At
31 December 30 June
2020 2020
L=l N —T-TF
B=+—H ~A=+H
HK$’000 HK$'000
FERT FHET
(Unaudited) (Audited)
(REER) (FeEZ)
91,604 80,484
(80) (124)
91,524 80,360
36,996 23,386
54,528 56,974
91,524 80,360
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Notes to the Condensed Consolidated Financial Statements

(Continued)
HERiR S MR ERME (48)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

18. LEASE RECEIVABLES (Continued)
Leasing arrangements (Continued)

As of the end of the Reporting Period, the

18. HRMEUTRIEA ()
HEZH#E)

BHERSHR  RESQIHA

ageing analysis of lease receivables from sale- MEZEER S 2 HERKFIE
leaseback transactions, based on the maturity ZERE MW

date of the contracts, is as follows:

At
31 December
2020

At
30 June
2020

R-ZE-TH RZEZTF
+=-—BA=+—H ~NA=+H

HK$’000

FET

(Unaudited)

(REEER)

Within one year —FER 36,994
More than one year but ~ #8iB—418

not exceeding two years MR B & 39,282
More than two years but ~ FRiBFI & {8

not exceeding three THBB=F
years 15,248

91,524

2020/21F R HisRE HREEEREROF

HK$'000
FHET
(Audited)
(FeEZ)

23,386

35,150

21,824
80,360
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" Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

18. LEASE RECEIVABLES (Continued) 18. HEEKRIE 2
Leasing arrangements (Continued) HERHE)
The movements in allowance for credit losses ErOExRZ o HERKZKIE
on lease receivables from sale-leaseback EEBREEREEZSHNT :

transactions are as follows:

At At

31 December 30 June
2020 2020
R-B-2F —ET-FTF
+=HA=+—H /\ﬂ_+E|
HK$’000 HK$'000

FE T &L
(Unaudited) (Audited)
(REBER) (FeE=%)

Atthe beginning of the W HR 4]
period/year

Amounts (reversed)/ B F R (),
recognised during the HRERE

period/year 125
Exchange realignment (& X 7% M
Atthe end of the B R

period/year 124
There was no unguaranteed residual value in RS AEAERE - AEREL &
connection with lease arrangements or BRHERISIARAEREZ
contingent lease arrangements of the Group REREEAEHZD -

that needed to be recorded as at the end of
the Reporting Period.
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS M ISR R EE (48)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

19. LOAN RECEIVABLES 19. BEWER
At At
31 December 30 June
2020 2020
R-ZE_ZEF RZEZTF
+=HA=+—H ~NA=1H
HK$’000 HK$'000
FERT FHET
(Unaudited) (Audited)
(REEZR) (fe&E%)
Loan receivables FEUE 3K 22,950 -
Interest receivables B E Tz e
from loan receivables T8 383 -
Less: allowance for B EEBERE
credit losses (40) _
23,293 -
The movements in allowance for credit losses FBREFZEEBERESZSN
on loan receivables are as follows: N

At At

31 December 30 June
2020 2020
REZB-FHF St s
+=A=+—H ~NA=+H

HK$'000 HKS$'000
THERT T
(Unaudited) (Audited)
(RRER) (&)
At the beginning HERF )
of the period/year -
Amounts recognised B/ FREREE
during the period/year -
Atthe end of the RE R
period/year -
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

19. LOAN RECEIVABLES (Continued) 19. BUER &)
As of the end of the Reporting Period, the R|ERR  REBEGHNINEHEZ
ageing analysis of loan receivables, based on [ E TR DTN T -

the maturity date in contracts, is as follows:

At At

31 December 30 June

2020 2020

i

~A=+H

HK$'000 HK$'000

F#&T T

(Unaudited) (Audited)

(REEX) (FeE=Z)

0-30 days 0-30H 193 -

31-90 days 31-90 H 189 -

91-365 days 91-365 H 22,911 -

Total #Et 23,293 -
Loan receivables granted to customers are 8P 2 RS SR Ty
measured at amortised cost and generally for BRAGE  —BABAE+
period of 6 months to 12 months. The AR-RZEZFF+A=+—
effective interest rates of loan receivables as H BURERZERFRENT
to 31 December 2020 range from 10.00% to 10.00% 2 2000% (= ZE =ZF XA

20.00% (30 June 2020 nil) per annum. =+HB:E)-
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Notes to the Condensed Consolidated Financial Statements

(Continued)
HERiR S MR ERME (48)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

20. TRADEPAYABLES

20. WHEMRR

At At
31 December 30 June
2020 2020
R-ZB-BHF R-ZB_EF
+=A=+—H ~A=1+H
HK$’000 HK$'000
FERT FHET
(Unaudited) (Audited)
(REEX) (fe&E%)
0-30 days 0230H 1,190 10,987
31-60 days 31260H 501 3,938
61-90 days 61290H 569 2,829
91-180 days 912180 H 1,672 3,249
181-365 days 181 £ 365 H 506 31,932
Over 1 year —F LA F 2,272 5,655
Atthe end of the PAEFR
period/year 6,710 58,590
The average credit period ranged from 0-180 FHEERANT0E180H °
days.

2020/21F R HisRE HREEEREROF
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”Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

21. CONTRACT LIABILITIES 21. S¥ER

At At

31 December 30 June
2020 2020
R-B-BF i e S
+=HB=t+—H ~A=1H
HK$’000 HK$'000

FTET FEL
(Unaudited) (Audited)
(REERZ) (BEZR)

Brand management and MR E IR AR AR TS

related services 9313
Promotion and consulting & & 3530k TS
services 23153
Trading of goods EmE S 6,118
38,584
Analysed for reporting FRE BN
PUIPOSes as: W
Current liabilities mEEE 36616
Non-current liabilities FERBEE 1968
38,584
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS M ISR R EE (48)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

22.

CONTINGENT CONSIDERATION

PAYABLES

The calculation of contingent consideration at
the end of the Reporting Period/Year as

follows:

22. FEFRARKE

R|ER/ FRZIAREBZF

BIEM

At

31 December
2020
R-BZ2F
+=HA=+—H
HK$’000

FET
(Unaudited)
(REER)

(1,952)
(3,506)

4,153

At the beginning of the AE/F 4]
period/year
Reclassified to convertible B D 1B %E Al KR
bonds/notes and &%/ EER
convertible bonds/notes AR ES
reserve SREE
— liabilities portion —a8fEHs
— equity portion — =B
Gain on change in fairvalue A FEZ B
Disposal (Note 25) & (FEE25)
At the end of the R/ R
period/year
Analysed for reporting HRE BT
pUrposes as: PUNNE
Current liabilities mEEE
Non-current liabilities EEN=E -

The fair value of the contingent consideration
payables were determined by the Directors
with reference to the valuations at the period
ended and year ended date carried out by

Peak Vision.

2020/21F R HisRE HREEEREROF

At

30 June
2020
—ECRF
~NA=1H
HK$'000
THET
(Audited)
(EEZ)

170,341

(53,583)
(9,682)
(97,465)

9611

6,105
3,506

9611

ENSEAREZATEDIHES
RSERJEMELRMRERFE
HHERAZMERERE -
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Notes to the Condensed Consolidated Financial Statements
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GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

23. CORPORATE BONDS

62

The carrying amounts of corporate bonds
recognised at the end of the Reporting Period
were calculated as follows:

LFRSF
NREBMRBRZ ATEEEE
BEEDT -

HK$'000
FAT
At1July 2019 RZE—-hEtHA—H 324,525
Effective interest expenses ERFERAX 33,300
Less: interest paid B EAFLE (45,557)
At 30 June 2020 and 1 July 2020 RZZEZZEFRA=1THEK
(Audited) —FE-TF+H—H
(&%) 312,268
Less: redemption (with principal Bk BB Bl (AN 8 142,000,000
amount of HK$142,000,000) (147,608)
Add: adjusting to carrying amounts o EERERIE AR
upon non-substantial BREE (FFEE)
modification (Note) 11,695
Effective interest expenses BEEF B 13,349
Less: interest paid B BAAFLE (18,179)
At 31 December 2020 R-ZE-_TF+=-A=+—H
(Unaudited) (REBEXR) 171,525
Analysed for reporting purposes as: MBEBIMTAT -
Current liabilities B A A 167,662
Non-current liabilities EMBAE 3,863
171,525

The effective interest rates are in a range of
8.19% to 10.46% per annum.

Note:

On 11 September 2020, the Company executed a
supplemental deed poll for the unsecured
corporate bonds with principal amount of
HK$300,000,000 to modify the maturity date from 7
November 2020 into two maturity dates, 7
November 2020 and 7 November 2021. Based on
the assessment performed by the Group, the
modification is regarded as non-substantial
modification. The loss on modification of corporate
bond of approximately HK$11,695,000 is recognised
in profit or loss at the date of modification.

ERRFRRN T 8.19% 2 10.46% ©

BT -

RZZEZZFNA+—8B AQRH
7N 4 %8 300,000,000 JT 2 LI A
ABEAREE—HHABERE B3
HHE-Z=-TF+—AtHEBNA
MEZEA -2 -_FTF+— A+
AR=ZT=—F+—AtH- - REXK
SEAEL 2T BRAEHERA
FERER - ERRARESHZEIEL
11,695,000 7L T AMEE B B 2 185 A
TR -
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Notes to the Condensed Consolidated Financial Statements
(Continued)
B SMEHRRME(8)

For the six months ended 31 December 2020 HE—ZT_ZTF+_A=+—HI/~ @A

24. SHARE CAPITAL 24. BB®F
Nominal
Number of value of
Par ordinary ordinary
value shares shares
HE EBER¥E EEREE
HKS HK$'000
BT TAT
Authorised: EE -
At1July2019,30June 2020, W-Z—-AF+HA—B -
1July 2020 and —Z-EFR RA=TH"
31 December 2020 SF+A—HR
ZTCTE
+-A=+—8” 0002 5000000000 10,000
Issued and fully paid: BRTREHR:
At1July 2019 RZE-NELA—A 0002 1462900000 2926
Conversion of convertible BB RES
bonds (Note a) (MsEa) 0,002 58973223 118
At 30 June 2020 and RZZE-ZF A=+H
1 July 2020 (Audited) k—E-FF+HF—H
(BE%) 0002 1521873223 3,044
Placing of new shares (Note b) BR&# k{7 (Fiiztb) 0.002 292,500,000 585
At 31 December 2020 R-Z-EF
(Unaudited) +=RA=+-8H
(REER) 0.002 1,814,373,223 3,629
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Notes to the Condensed Consolidated Financial Statements
(Continued)
GRS MR RME(E)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

24. SHARE CAPITAL (Continued)

64

Notes:

(@)

NOVA Group Holdings Limited

On 1 April 2020, convertible bond with
principal amount of HK$8,004,000 were
converted into 8,700,000 shares at a
conversion price of HK$0.92 per ordinary
share. The convertible bond was issued to
the vendor upon the fulfilment of profit
guarantee for the year ended 31 December
2019 relating to the acquisition of the entire
equity interests of Fortune Selection Group.

On 22 April 2020, convertible notes with
principal amounts of HK$34,000,000 and
HK$58,000,000 were converted into
18,579,234 and 31,693,989 shares,
respectively, both at a conversion price of
HK$1.83 per ordinary share. The convertible
notes were issued to the vendor upon the
fulfilment of profit guarantee for the year
ended 31 December 2018 and the two years
ended 31 December 2019 relating to the
acquisition of the entire equity interests of
Cheer Sino Group.

On 20 August 2020, a total of 292,500,000
ordinary shares have been issued at HK$0.13
per placing share pursuant to the terms and
conditions of the placing agreement under
general mandate. Net proceeds of
approximately HK$37,164,000 have been
raised through the placing.

BE )
BT
(@ RZZEZZEMA—H  Ae

INTERIM REPORT 2020/21

& %8 48,004,0007% 7T 2 A #2 i%
EHERRE TR E®R0.92
7 TLEE 3% 58,700,000 AE AL 1D ©
ZEAMARELSN A BUKE
Fortune Selection % & 2 & Z8 i&
BrHEE-_Z-hhE+=A
=t+—BUEFERERMREEX
BEITTER -

RZZTZTFWA=+=8"
N & % B8 434,000,000 7T &
58,000,000 7 7T 2 Al AR =K 9
RaREFREBRISET
2 Bl # ¥ 5185792348 &
31,693,989 B B 17 72 & Al #a
ZERERBEELESERE
BHEZEE-_Z—-NE+_A
=ST-HEFEREBEZEZ=ZT
—hE+-—A=+—HBILMAE
FEZ&NREEXEETT

B -

RZZEZZEFNA=Z+H &
$£292,500,000 B% & 3@ B% B 1R &
B & 15 5 2 A R R AKHTE— 1%
BRERR T REREERN0.13
BT LT  BREEEE
FRTS 3RIBF384937,164 000/ 7T



Notes to the Condensed Consolidated Financial Statements
(Continued)
B SMEHRRME(8)

For the six months ended 31 December 2020 HE—ZT_ZTF+_A=+—HI/~ @A

25. DISPOSAL OF SUBSIDIARIES 25. HEMBALT
During the Reporting Period, the Company RIFEHE AR2AHEER
disposed of its entire 100% equity interest in Mega Exhibition International Limited
Mega Exhibition International Limited and its FEKMBARMNEZERE  RE
subsidiaries, at a consideration of 429,500,000 7T © HEEE 2K
HK$29,500,000. The gain arising from the mAtEIT

disposal was calculated as follows:

Analysis of assets and liabilities over EREHECEEREBBLNT
which control was lost
HK$'000
FAET
Assets BE
Intangible assets EEE 7477
Property, plant and equipment e 224
Financial assets at FVTPL BAFEFABRCEMEE 24,581
Other receivables Hoh R GRIA 993
Cash and cash equivalents RekBEeEBEIAE 115
33,390
Liabilities afE
Contingent consideration payable JERT S ARE
(Note 22) (M5t 22) (3,506)
Other payables H A T 5RIA (625)
(4,131)
Net assets disposed of FritE&E S5 29,259
Release of non-controlling interest BT A Rl{& AR BR
upon disposal of subsidiaries SRR (547)
Release of exchange reserve BRBRIE WA E (1,070)
Release of statutory reserve BRI A TE R (554)
Consideration RIE 29,500
Gain on disposal of subsidiaries (Note 7) & BB A &)z Yezs (FizE7) 2412
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(Continued)
BRI R T RE (48)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

26. MATERIAL RELATED PARTY

TRANSACTIONS

Save as disclosed elsewhere to the unaudited
condensed consolidated financial statements,
the Group had entered into the following
related party transactions, which in the
opinion of the Directors, were carried out in
accordance with terms negotiated between
the parties and in the ordinary course of
business of the Group.

Remuneration for key personnel
management, including emoluments paid to
the Directors are as follows:

26.

EXEBAEXSR

BAREELEBEAMHREL
fESFREEN  ARBTY
UTHBS RS MEERA
AR5 Ty R A I
HpiEAEE Y B HEBBRS
17 -

EREZEZHFH(EEXNTE
EZME)WT

For the six months ended
31 December

BE+Z-HA=+—HLAXEA

2020 2019
=t 2l T F
HK$'000 HK$'000
FET T
(Unaudited) (Unaudited)
(Ri&ER) MESE)
Salaries, allowances and e ERREMETR
other benefits 1,073
Retirement benefit scheme  3RKAEFI 5T I 7L
contributions 5
Equity-settled share-based  LA#EZS 45 E A% 17
payment expenses Eba 2,392
Total compensation paidto ~ [AIEIEEE 8 &
key management personnel 2 48 % B 3,470
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Notes to the Condensed Consolidated Financial Statements

(Continued)
HERiR S MR ERME (48)

For the six months ended 31 December 2020 HE—Z_ZF+_F=+—HI1t/EA

27. CAPITAL COMMITMENTS

27.

+=

Capital expenditure in
respect of the acquisition ~ RALZE 1%

of property, plant and fEBAAR A B 1%
equipment contracted ¥R EER
for but not provided in -7 ER
the unaudited BB K&
condensed BEARRAE
consolidated financial

statements

FTHE i AR

In April 2019, an indirectly wholly-own
subsidiary of the Company entered into a
contract in the sum of approximately
RMB31,020,000 which is equivalent to
approximately HK$35,536,000 with a ship
building company, an independent third
party. According to the contract, the amount
of approximately HK$14,381,000 was paid as a

first instalment for the yacht ordered.

28. CONTINGENT LIABILITIES

The Group did not have any significant
contingent liabilities as at 31 December 2020

and 30 June 2020.

28.

BE&R
At At
31 December 30 June
2020 2020
n-g-zr IS
B=+—H ~A=1+H
HK$'000 HK$'000
FERT FHET
(Unaudited) (Audited)
(REEX) (FeE==Z)
22,184 20,402

—NFMNA  ARF—MHE
ME2ENBARE —FMEMA
RI(ABBMYE=ZF)INAHH
N & 54 A R 31,020,000 7T (18
B R #735,5360008 L) - IRIEA
W BERITEOEEINSD
14,381,000 8 TL1EASE — BRI -

BRRARK
RZZTEZTF+ZA=+—HEK
ZE-TFERA=1+H " A&HE
WM ERRABE
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BRI R T RE (48)

For the six months ended 31 December 2020 HE—Z-_ZTF+_-_A=+—HIL/~EA

29. EVENTS AFTER THE REPORTING
PERIOD
Details of subsequent event after the
Reporting Period can be referred to the
section headed “Event After The Reporting
Period” in the "Management Discussion and
Analysis” section of this interim report.

30. COMPARATIVE FIGURES
Certain comparative figures have been
reclassified to conform to current period’s
presentation.

29.

30.

BEURESER

BEMEREBRZABA2HK
hHRE [EEENREAN] 2
[REHRRER] & -

LR#F
ETLBBFEFENENHIE
AHAABEZ 255
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