BLHEH BHERE

BT a0 A KA T R R AT B R EER Ak BT 2 R AR
B H A B R R S B - SR AT AR B - A - 2L g at Al O A FE R o

MTUEELSBEL TITAHBERE A RA A 225 8z B A 28 ok [
BEM 2 R ZBAERM L TH ESOKE AN > B8 T HEH 2 MRAT - B2 R AL 8 b R
PR DA F SRR A -

FEZHLEATMARLALEBEHGXHMARLAEAERNZ AEBMA A
T S e ST M T R R B SR AT o A I I W AR SR R MR B TR A A R 2
AT ] F8 73 o 2 T A u D e R R AF A T ) B2 AT AT 48 K R IS AT T AT -

M 12 B ) BHARAS
CHINA MERCHANTS LAND LIMITED
CHINA MERCHANTS LAND LIMITED

HERE®RBRAF

(F BB E B 2E W s 2 A R A7)
(B 13 1K 5% - 978)

Z2REBOROK
RTAEADAHRS 2
—REE EZIEELXQFARCEEES
Z2EROEERKNRERE
53
BRRBFAREES

HEAEMERARETR _F__—-FAA _+AHLEF TR =10 BESB L
B 7 W 4 PE 28 BF L 0 B E b BRI JE 6 M SOHO 2 B 17 JE el IR R B & K& - K g
78 A O AN A KB Bk = o 2% B BT RE D B R B AR R & (B HAT A ) B 2 R &
1R Ag > 5% RAK ISR s 28 &) K &5 B P A IR 2 | 44 3 (http: / /www.hkexnews.hk) &
Ay w) A 3 (ir.emland.hk) Tl # e

i BIMREGHEEREKRAFERET B RERERARZERBEEZ
6 7R M % N g R Al I A A0 AT B T i B R AR R BOH AT T A R B
A7 IR [H] 48 /I IR i 28 ] A 2 W) 2 A s M it 58 o R AR S SE R A PR A ] ik
T Uk R0 RE A 1835 A M D 54 ME o $H 2 M BT [l AU K AT R AR AR o R 7 AT AR
e g AN | A w7

“EF T AFENA R H



BEHERREFAEGE2RABER

REHERRBE AR AN B
W TR A K 355 R L O
(1) 5 B AR
(2) T Lo th 77 ) 85 7 4 TS o A T R

3) MR O K

%

(4) A W ah 18 i o

M

B

TEEAHFF TR E AN AL r AEEMHEEAE R AEREARFQ)ZHG)HHE
it < Bl MR R AN LIEARRAFEREG G-

ARREFASHEEZREZ2EE RRBEABSHEERRBFRENUST
ERRERN - FRABNIBRRREEXRARZEEARBRZERREFASER
RERZRR UKREBEBRBGHLHERRBFERE-

REBBERREFAESESHHEAR

1645 5 500G 5 B 97 % ¥ 1 9 A (A I 0 40040 000 (TR D) 2 MR o S I
AT AT I G e S A TR ) S AR A K B S G R R
o T 45165 ) S B R % 820 A o B B AT B IR 4 K B
161 45 7% 40 S 68 1 B (445 B0 e 77 RO 46 K 2 T T BR) AL R T
i e 520 < 0L 22 L5 > EL T S IR SR A K (AT T 48 A ) 9 AT T
8 -

B JE i JH IR R R A 0 i A R
ETI S R E T Rg P2 H

BREER LRSI AGEE > AR
AER B 2 PR o JBOOR R A B AR A W] A o DL
B LR EM -

ZUJL‘ zmb



H K

B O . 1
EESRHG

Lo BB 4

2. BBy Z BRI 5

3. BEATHRY Z AR 5

4 B E IR T 6

5. BB mE IR IR AT R IR B 6

6. MHRBEREGRBARERYE. ... 8

7. EEM R T R T 8

8 T T L 9

9 B B B 9

Misgg— — ROBEBEZHBERMG . ... 10

M= — BRARREBEASERZEETEEGHEE .................... 13

8= — BREBE REEE . 19

— 11 —



2 =

7 AR B A

[ A 4 A

Ril PN

0

EERCE A=l

EERGE =g N

(A 2wl

[ 452 B BB o

[ &+ ]

[oR39 Be

[ £ 4 ]

B X6 07 A P45 41 F S i @i B A LLT

G N T E S > Nl NN ) o I K Sy N T e
ARANFHEFT R F - —FAA -+ HLEF TR
= o AB R A b BR L E Y28 Bk 4 S W P
BRI JE 64 SOHO 2 82 17 2 % R 4 4 K & 5 HAT
oy &8 € > DA 2% R N0 I A0 v R A W ek B Bk = 2
il R S N IR i TR S

A A 2 A Ak RE AN R (B8 R R ET)

i N I o LT T R

HHGY

o fmhe 0 T2 R A BRA A R
i 5 S 2 A BR A A s H O A VE I B 5 52 B B (i
By A58 £ 001979) b i o A4 A N\ 2 [ B EE I %
R

0 b O K H BB A A

R E A RN A B2 RS REMoL 2 %
A BR A R H Ry AE B 2 B A B

HA bl 4R T 2 TR 2

A R ORI B A 0.07 o0 (M
&) N R % 0.057 9C)

AN A J H AN W 2 M 8 A A



2 =

[

[

[ & Al A7 H 1)

[E AR

[ )

[N R

5 77 e 309 Ak ]

[ 1

[ 3R

[ e 1 8% 47 5% HE

[ 1 i 15 %

sk B

Hh e A o R AT B R

SERDFEMA =R BUAE A LR A E
BB O TR iR AR AT AT

W = B e o b TR B > T RE R B AR B B BT
& B

b AR A R A A ol R P A
B K £

g E BN IR

A s 35 U1 58 571 5w I KO B R B - AT RE AN R AR
& o~ B 5T Ko e

A s\ A A B BRE T (E W 0.0100 > Bl A
Oy AN R PR AN 2 HoA T (E 80 A T E 2 A R

[FEUESEEN

MTHEFZ BRWEUTEARNF MRS
FiC 8% b 3547 ~ 5% T W M B LA G b 7 U B OR ¥R
(FR Sl ER-E YN RN NG ]
H4B B(HE4CBMFEHETN 2 B @REREAC
AT B A8 B2 20% (AT AR 30 B RO 4F K & i
4B BOE R R )

ARNF R G ER > REAANA R F R
T AZ T HZBELEEMEHRE HR#Z
H2ZEREMEL A N K% 4,554,148,000 7T



2 =

[ A7y Bl 1o 452 HE |

[ 5 B [ K21

[ ] ke i 5

[ 52 P |

[ i 5 < S

[% ]

T HE B RELLUAT AR N E 2 HE
e 1y > BH B 2 B i e R B RO A R g
4.A BB P sk R H BB AT B0 AR 810% (AT
TEH R R EFE R @A 4A BT ERERD
)

TR R B R R W S B AR AR — BT A 2 ]
(] FE A B 55 75 10 A B Aok 191

Jie AR PRk S o A TH PR R SO AR 5 SR RO B RO
B R E Rl AR R K
P ARV Z =B R 2 MR AR
S 5 B AT IR ]

O VWO ~ A BRSO 03 E [m] Sy B WD RE R B AR
LGRS &

S



EETEgRH

M 2B S BERAT
CHINA MERCHANTS LAND LIMITED
CHINA MERCHANTS LAND LIMITED

HERERARAT

B 5 BB 2 W 2 2 45 R 2 )
(B 131X 5% - 978)

FHATHEF - 7t A &
FE K HE (L) P.O. Box 309,
T Ugland House,
B = Grand Cayman,
KY1-1104,
AT #EF - Cayman Islands
ok At
Rk EE -5 F
A T
T w48 P 168 %2200 58
37 FF AT H 15 78
F ok HE A R K
R e T 261 2603-2606 %=
58
AT i
WO E
EEREBEROR
BOTEARAAIFRGE Z

—RERE EZIERLXQRARFEES -
ZRERNDEZERRKARERE
53
BRRBFREEH

1. #35

AWK ETE ] BRI M MEASRRREFERGREZKHRARZ L
e BB > H A 3 () 4% T S 00 I R L B R AT IR ME S (i) R BR AT
H 5 K (iii) A B R IR A R B o i R R 1 S A R R AR




EETEgRH

2. BER#OzZ-RERE

TS B RO AR R b R B TE O A R R R DU T R R R A B
w9 SR B AR AR K A 4. AL B o By AR R B A (] % RE B 18] R 2 2 R it E
Je 3 B ] 432 HEE 119 R R % H RO © R AT IR M AR B 10% (RT kRS Bk H O R R
A7 TR B 1 W 1) 452 HE D T AT 2 A UL 0 5 OF B0 R 4R SR R ) o TR G AR R B 4 5 [
% HE 7T ] 2 e 0y O A R B A DR B IR B AT & BB AR 2 B AT
Jie A A W 2 o3 LU RE AR R o JBE O B 1] A R R AR A R T T e RO AR OR B A R IR e
> BR IR R 5% R B b R BN 55 AR A o R B R AT R A B AR A R R e i R
A R B AR IR OR & b DL Rk 58 05 M BB BT B Oy i (] RE o AR R L 0 1
(] A58 J0) AR s ZH % Hh 0% 5 B B PE O o S T 9 452 0 2 R A B R O AR
BRI B Sk — o W0 WY BRI I R G 1 B SR 4R I A B T AR CEORE > LA 480 SE R RE R
HROH AR 8 4L B T T S B T [ Y A R R R AR R PR -

3. BIOUROZ—BREHE

AR ARG L IR R - TRl R R R R TR R AT -
Bb o i A T — TECA B % HE R ORI AT SO 2 PR - #E DU AE R BB AL
13 5% A7 1% HE W] RE TC 8 A R U M R 1 R G TC R AY R G AR SRR o A AR A B £ B [l
RHE (G B 1% ) B (8] 2 1 A8 B

Jie 3 8 A7 15 M K RIS M TR A A RS B RO AR R &l 4. AL B S4B B i E
R EEMMATM A2 T KPR

() AL T JE R R SR e AR B

(ii) TR AN R AT el R IR R E AR N R ZE B AT R e R OR AR K 2 HRR
JeE I IRE 5 BK

(iii) A B AR R 4L B TR P 8 P AR M AR R R E
RREEU—-HRZHE @ RER T A MBELBERTZH -



EETEgRH

B A AT H B AR 7 A 4,905,257,860 8 B 85 4T B4y o B e EE B 1) B R 35 AT
Z YRR AN > AT B AT B Y B H £ 981,051,572 % Bk 4y o B E B AT B 2 20% (R
w A% R AT B AR SRR 2 A AR B DR Rk SR Ik MR AR R AT B [ R ) o R —
Eia U R A I o e NN I [ o R T N T i

EEEE: BERBBMDBITIRE AN FEANRESE LR A E T A B
Ta s 2 BB > LHJE L 55 7.19 2 13.36 1% -

B 0y 8% 47 B2 HE B W K L 1 B AT AR RE 2 wENE R B R K & W 5 4B B
4.C. B

4. ERERRAEES

AR % B R A0 H 2B 11640 - B X BE ST AR - B Lo~ YR G AR B R T N
T P AR AR R B R AT HO R ER AT A RS Al M R AR AR OR e B AT -

Ryg LR AHE TR ERN EREREF 2GRN A BN S R
5. BROGERKSRHRE

ZARMARNFEAME —F " —F =+ NANHRAE > NEARAERERZE
FOREFT AT HEFEENFEERELE AR EREIRARBE -

WO e A A IR E TR K IR AT R BB R A B B 0.07 8 (FE R BN
B 0.057J0) - 15 B 4L E -

R e AR AT AT B AR A B AT B 6 45 4,905,257,860 i o AR 45 A fie 42 AT AT H
CEAT R M 2 BH - S IR ZIRAT R R E - A& 84 £ i ¥ 343,368,000 7 (FH &
it &) N R ¥E 279,600,000 76) © FF 2 KR SCTE B0 U6 08 BR IR AT R R 2 MR — i
P 1 4 4% > 158 AR 9% o5 R AT B 56 63(b) 6 F 1 6 A BR UR A K L B o

AR OFEEF HAZT—H O RBALNA KL LGS W E S B E
IR B A B N R 4,554,148,000 7€ o 2 AT AR A B B AR o B0 i A8 R 2 A IR E BR AH A
£y N B W 4,274 548,000 7T ©



EETEgRH

BEROEERKSRARE 2 KM
A1 v 8 MR IR AT R e B ZR o 2 DL R R T T AR

a) B ARUAR B AR A = R A T 5F 63 (b) Mk 2 A E A bRk % AL VE BB 0 v
EMRE IR R IRA RIS s &

b)  HEHE A ML S BB AR AR R R EREUR A R IR 2 B AR
35 SORE A — i SE B R AR b B 2 S -

T 2 B b 2 R AR IR BB R =T = N = H TR
PABL & ) it =% ——4F N A = H (B 5 Wi R 0 e S RE A1) 2 5 Bk H ) B S
IR [ 45 SRy 44 91 AR O w44 I 2 e RUR A o

LG rI TR R - HBEEER RGNS BFERTREARE -

BEROBERKNAPREZEHRZE

&

MR AEHEGE LEERBEHAMNMBRERE MEHGELH DK
R B DL BRSSOk

AN A J AR W O w0 A A T SE S R R 02 R AR % W] T I A F
AT > T % T T DR B LA o PR AR A R B B FRE T R 6 A T 2 PR B
FLANIRAT RIS o BB A T R (B8 A 2 A Bl & 8 5 b5 R 3 4%
R R M AR AL A R A RN SR 63(b) ik B i A i MR UR AN R B IR B S
AR - R RS H LS AL F KRR 2 A

RS IR R BB A AN g R A BB IR LA AT T R A A
B FLIG MW KOH) WA 2w AR Ak 2 B E B AT AR > B D B T (E - B
R B H R KPR AT -



EETEgRH

6. BRRAFAREREZEARRZH

AAFRBREFRKGERN " F - —FHH T ASAHLEF TR =ZT0HRER
W b BR R VE 28 5 H 0 B AW P b IR 6 BESOHO 2 8 17 o % R A A K &
Eoly NS T E S >

RRAE BT AR AR T AR R R AT IR R (R A B AT B R P
G8) > B 28 DA i B B SO AT o L - BT A R B 2 Pk 5O A BRUE R ' L
A e g7 SR TR o A B B R P - B A48 B 2 R AR O e R A ik )l
1E A HE SR R 2 B SRl BT R A M A A R B AR AR B B A — SRR D .
AR o w] R B RO AR K & 4% ot & 4k IR B T R T 56 13.39(5) kR T WA iy O oK) B R R
RAERB NS -

A KA R R A R AR B R Z RN E WAL KA
A A BR 2N W) Al (http:/ / www.hkexnews.hk) & 7 24 ] 44 i (http:/ /ir.cmland.hk) &
oM KRBT REL AL HEPIN 2R EHZ RHERE HREEE 2 RETN
HC At 452 HE SC A (I A7) B0RR 85 8 W8 2 B RE I BB RE SO R A s RO B 4R K | 4R
E B AT IRF [ 48 /N IRf HiT 38 [l A 8 A 2 s R il B B Rl o R ARG HERF A BR A A -
Hb ik A A W R 5 KE R 18358 & M L 5atE 7 B A AL o 2 R A ML R B AR R
%> BN TR R R R E AR R g s R e B Rk e

7. EEREROVBFERFE

hEEAMEEARARME " F - —FAA - +ANHETZREEFERE
ZHRHRSANFAMR -EFEFAA T HE EF O —FHEA T AHEEYE
& WK ) T 05 B R ROE HC o TR B RO AT e B Bl o BT AR S SRR A B
ERBHAR -FE - —FHHA T HFFWEE = TRk E AN R 2 F s RO
FEGDERESHERARNA - i A& 25 KER1835E A Fl H 0544 -

BEEBRRBKBRAHBREZHEN A AN _F_—FAH—H%
TR ENRA S A WA O P OB R T I R e B P B
FH - A AEERIIT R KWL > Fra 87 R A B RS 5O 28 7
e O TN & I il = NS 11V s o 1T i 1 I N/ Il s o i ) = - A
LA B BRI A BR A R HbhE 2y AU R 5 K E 18398 A R L 544 o



EETEgRH

8. HERER

S A B L P AR ek B W ] R By S AT EBRIR L E
% B Wy i E AR IR AT ORI B 2 % S R R R AT A AR A R RO OR 2 e
A g o PR o HE S A A RO R AR OR B B RO A % R R

9. EMFEBH

A3 BR AR B TR R 2 B E R A B A A R 2 B R > 3 L[] R fR A
BRI R I A B AT o S KRR I — U0 A B A S 0R AR RT o a5 AE B TR R A - Al
BRI FT SR A A K U5 T X B M e S M o Sl R BOCRE AR > O R U O At R
LB A 2 bR T A T A W A A AT E R D T A T e

A K 2 BB A Bk BT R O AR 2 B AT AR IR BAR B HL A R - iR
HZME— TAT 2 WE LR X SE AR T ME AR R M B R% S AR VR Bk K DL B TR R K
AT 75 O A 9 R

1A
LRy S =
NEk#EHG
Ey
AFKE
i R

- a5 1t s A=



B 8% — B EBERE B RS

A i 8k 2 B 7 R A28 10.06(1) (b) 6 K2 52 i ZH £ 11 2 w0 B BR A > B TE 1) 8RR
s g R DL A S5 2 i A B A0 W [l B RE o i R B BR T E o 1 i T Rl 2 58
o [y ] — i J5 48 BT A BRI 0y K B A w8 1 5 00 B e 0y HE ) 22 W 0%

1. KROBERRA

Je A7 48 1) A BU) A R DL MR 52 B R 2 — b Tl 22 W) B W S BT M el R AOR o M
AR TR T AT Rk EEFE MM T

@ REIME

UM A2 B o 8 — BT 2w AE T 8 B W (] B0y 35 JH S DAl ek R
(725 8 A B 45 52 52 o ' A A e B T S — R WE A AT A B [ A1 o

b) EBEZRR

il [A] ZE MR 4 B SRR S vk ) AR N B AH A% B R R AN M A0 RNl AT SR AR
Mgz &

2. ROBEZER

Bl SR HE S5 AT G0 DAL T B 0 o ME O SR AR AR o B0 I [ A R R 4R I 2 o
SR AL B H R A A o BB AT AR A B S B 2 R A DA T L B B o ik A I AR AT
ey ey A% > B Gy 8 R AR A (B DA R R o R o D AT (] B0 R S 4R AR A
Al 2 A M o R AR 8w R B R AR A 2 R R (] B0 B 22 Ll i 3
R8T 1 R KB R R o A T ] A A A i R W R H
Je SR A A > 5 Al AT

3. B=R

R E AT B AN A8 AT A 2884 4,905,257,860 A% L 1y o

ERER R R S @R EEARR T WERNRETIT H W E K
TR AR R S ) I A O — 5 B AT i [ B0 M Bk Oy T S B e o PR HO& Ay

{H A 45 A 5 > AR 2N A K E AR B 00 W (0] % HE B 1] B £ 490,525,786 B % 4y (48 T (H
Ly Uk M4 905,257 70) o

- 10 -



B 8% — B EBERE B RS

4. BEHES

7 W 1] B 3 BRF > AS 2% W] RT B MR SRR s W EEAR AN A - PRS2 RE B B W ik ] e
EWHRAEE T SRR R EE - HEHBAFERE MU KRG 2 E
A AT RAAE A 22 w] 3 A sORE I () RS R AT B0 B A ROH > B R K IR B =
FES A FE B E 2 T A A STAS o B 1 [ R A v 0H < 3 (A T LA 2
Z i A BAR A B 2 B IS A WK T R E 2 07 AL AR 2 w0 v 1 AR B DLW A S e

7 e A [l S0 T A A T Ry R A AT R B O M I AR T RE R H AL A 2
A B A RUIR UL R A M B o SR - i B S5 R A AT O B0 S (0] 4% HE
BEHAXFRAARHAMZEEEEESNEEARKFBRERAFZE A
BEAT O % TEARHE o TR AT ] 155 0 I (] 1 2 S E B B ks A K i 8 T e 47 22 G Al A6k
N P AR R B H R DO AR B IRF ] R E

5. TWI&E

mr
BRER

A &% BS B 1K

i i
TR RN A 1.31 1.23
TR CEETA 1.29 1.06
—EZEFEANA 1.22 1.14
—EZEELA 1.43 1.24
—E EENH 1.29 1.18
SR ERFEIA 1.21 1.1
—EZEFE A 1.19 1.1
R ZEFE+—H 1.23 1.11
TEEREE+F A 1.2 1.13
—E 4 —H 1.21 1.12
- e el | 1.18 1.12
—E - —F=H 1.19 1.13
TR FA (B EREATITH B
W% H) 1.16 1.14

- 11 -



B 8% — B EBERE B RS

6. EERH

RO B ZRM  EEMAEOT > AR Em AR 2 REEN
DL R AR 2w T AR A B AR A5 O S (] 5 E AT G AR 2 R RE 7 DA ] Ay e

7. WESA

il A 2% w) AR A A (] 45 AR B I B 0y > B RO AR 24 W) SRR T A RE 4R EE ] 1)
WE 30 - ol WS ST BT R SE AR R W e R ROR B — BT B 2 — ALK
TR M A O ] R AR 8 R 22 o RE R P e TRRE S 3 Kk P > S ZE AR B i g
SF U BRI 26 1 H 5 ) M 0 A o BR bl 3 Ah o B AN 2 AR R I O B
S 1] A e B 03 T B AR A ST BN BT B E 2 A AT &R -
8. EBZROEE

ik FBe SR AL R B 00 B [l 2 R R E R AR U S E MR PR MR
Bl B I 8N TSR AR R A T[] A2 1 A 2% R e AR T R

9. BEAZL

il JBE AR AL I e 13 B (] PR RE > MEHEAZ DB N £ (2R A b RAD 5 R AR S
IR E UK 310 I N/ Wl o o 5 e A A N (B Bl /B

10. XA T EEKH

A B AR W AT HOBIRT N OA o AN 2w S S [e] AT AT i

- 12 —



B 8% — BRRREFASGERZ2REESETHE

LLF 73 K5 76 J5 R B 47 K F B AT - AT & &5 300 B B 7 B 3 (T 1Y 3

A. EHERE
B REE

RS A BUAESSK R F - ANEZA AN ERESAL A A
THEBEEIALATMEZ B GHREA -

WS AMERO ZMEHRE . SR - UNVEMAER RO T
S [ AT e P 5 0 B AT > MOAR JRR AT AR 1 R AR B A BR 2 A B R R AR 41
R ¥ i 4R B AR > W) BB A B A I R B B A R R BB AR D - TR YR
A AL A BR 2w OB AL KO T R e O S [ R AR .

WA = F—JUEEA+— B AR S A B S B BT 9 B R R
B ERERFEESRMHMRE1503)Ft B AN ENfTEFRER T
JE o

wHAER - UANECARER R CESE B E A ME &l H3X
PEE BT R T E AR JUT B A P R B TR B B > 8 TR B AR
LB
HEE SREEAEBRTE EZRRRZEBR

BRINEEA LR FFRATES  ARXAFHMZ B & 8 E &0 o g

B A0S T A AR 2 BRAR Ab o 5 A BT AT HL At S AR A0 R AR B B
e A (5 26 W b T R R ) BHE I e R (G 26 L b T R ) M I AT e B AR o

- 13 -



B 8% — BRRREFASGERZ2REESETHE

RKARESER

i % AT B O AR R SR SR AR B BB XV R B S AR B A A 4R P
1 124,000 B B 3w HE A RE 5 0 A% FE R 0GR R 2 B R IR 09 B8 XV IR A B
A0 2 B ) 2 BB AT B AR 0% o BRI 2 Ah 5 e AR I A R AR Y A R
I PG R IR B R B AR TV IR A 2 AT AT HE £ o

BREFHEME

TS A A B AR 4 ] RT SL AR T B AR R IROES AR 2 IRES A A MR
A 30 ZH MR B A o ) B A A0 B R AR % ] B R 4R R g e (R R o B A A RE IR
AT 387 s 540,000 7T > 6 TS 2 B I 2 KR BR RO R - AR 4 R B CHR B BUR
RIS

ANERRZEE

B b OB B Ah o MR A BE TS AR 2 AR T DR ZEAR R B TR 5913.51(2)
e 2 W5 T DL B > IR S AT 7 JHL At S B 2R R 8 BEOR

BE+

BURERE

BlE gt BN A CHBE R
LEREEOEREE O -

Bl LR r A B 164 &0 B > W —F — 4+ = AR H
FME R e AL E o R R A A R AL R R R AR
AF((HRBREDN T - ANFE+ - ABRBHBAOSUHN - KXor)EFF
B AU R RN AE B A M R AT 10 v MR R e AR R AR WA
TNFE-E M BEBHLEZEFGRE - B L LE T AF
WAZZZ - NFNLAWMBEERINE RS HE e EHZBE®% 8 U
FAH-ZF—LtHELHE-F - LELA MM BRI E LS E 8
AfER EHEFESZER A F—JUFEE A+ — B R ALy 12 5B
b TR A R R P S BT E B 15 RE 2R A (IR AU R 1503) B T HLN Y JF
TTEE 4 o BAL > B BT I 2y 41 1 S5 B8R 36 MROBs B A R 2 ] e
AT KRR EINE R LS LW ZEF -

—14 -



B 8% — BRRREFASGERZ2REESETHE

Bl Ae £ F FF AR 52 AR BR O B B ER B LR B R SE R R AR R
R AR R0 TR P R K B T R B A B A e

HEE SRAEBAERTIE ERRERZEE

BRINETE AN AT ER ANABEZEZEGNE KEMEO#ER
gREmMELZBEERN Bl LtHTMEMES AN SHEEANB K+
B R (B FE R L A ) B R (G2 38 R b T AR A A 2 AT ] B AR o
RAEDTEBEHER

PR AT B AR PR RE 5 K B R B S XVED > B A g A B R
e 1B 148,601 B B 0y w0 HE A HE 25 0 A5 48 7 e 0 (BB 2R M MR A6 1 2B XV IR AL 8
ANEZBEEE 2B BAITRAL0% - Bz A Bl &+ R A L | R
R A R R O R B S TV I B 2 AT ol A A o
BREEFHEMES

B L 4 3l BLA N R RTSLAT T BA R IRBS AR 2 IR A A M 2
AT 190 78 AR 35 A N ) R A RN AR S A % R AR K Erdm (R o Bl & A HE R
B 4F 35 #k 140,000 0T > 6 )5 2 % 1 2 BB KRR B - AR N w3 B K 3 I SR LU
AT E o

AHNERRZEE

B b SCHEE A Ah > B B B Lo 2 AT A R ZEAR $8 b i BRI £613.51(2)
e 2 BLE T DL SR - I JE AT o7 R At 2 B 2R 0 B o

~15 -



B 8% — BRRREFASGERZ2REESETHE

B SEE  BUAES3 i = F N = H N H B RAT AL A AT

o
=

WORRARE M ETERAG BR0F & RN — UL AFE A IMAR
PSR E A RN R b AR EE AT R B R b A HE . R B T 2 R AR H - T
PAC T - B AR ACBE K B A 2 B T R ARAS B 07 o 0RO — LU JLAE — A AR
FHEEMERMAERAFAAZHDYE KEAERAABHEES 2 ER LR
ML -y —EF—FNAZFE_F+ _ANEIELTHERY LS
(FBARAFRIZESLBAKE - TR —F—-ELFNLAESHTHERYE
TN AMRAF Z EF R AL

wRAER - IUEFFE T - ABREREFBRGOSE T E S L (RE)
B BB PR T ONAE T G A R B BR AR 1 (5 M E)
BLAL o R — UL U AR A A o QO B R 2 b AR (R ) BB e R
CE-FECBERATBEMETHRNEGZEE -

HEE SREBAEBRTE ZERBRZBEE-

R R AL A m AT R AR Z BARSN  BUSEAE  BFOKE B Em Y
[V A B B B A PR A T G O AR B O AR RS o o AR B O% mIAE ] KA
HoomRE AN B B E R R GE &R b)) B R (8 & R b T
HI) B 40 AT AT B AR -
RKARREHEER

B A A R AR A T R R P R R R B R BB XV ER BT R E 2 AT
fi] BE 4 o

- 16 —



B 8% — BRRREFASGERZ2REESETHE

AR %% & 8 & %

TR A AN B FT AT AT B REE REBS W 2 IRE A A MR 2

T 1 ZE AR 8 A 20 A o AR A R A AR A R B R AR R o e (B R o W e AR A RE R

BAF 37 9 540,000 0C - B0 TS 2 5 M 2 S8 BE TRk B - AR 48 R 35 B T B SR DA
BT UL E o

AAERRZEE

B bt B o 2 Oh o M A B ST AR 2 AE AT DR EAR 8 B T 5513.51(2)
e < W5 T DL B > O S AT 7 JHL At S (L 2R BEOR

\

D. £#HFEL
BURkER

S HERK H F — ZFESNH B AAKRN A &SI
T EF - FE-FLAZE _FZELFETHAEMHMBEN B L&
HohMELARANFAFEZLZEGRERAZETHNE -

ST S AR T Sy WS R e R B IS ST R B R R AR o IS A Ak M
vo BT Al a] AR R TR A & BT (R 24T R B R B gk R AR A BR 2 wl ) M o7 IF
ITHEH -

SR LN AE L A ES VAL TR AN N — JLLE AR
+ = # 15 3% B Lancaster University L /& & B A 8 o jr — UL FE L A
1 153 95 [ Middlesex University {8 - 8 fif o
HEE SRAEEAESFE EZRRRZ2BE

R R4 AT A > &) 88 57 IF 4T 3K 3 e AR 2 BAAR A > i L B AR Y R AT
fl Hofh 3 5 - R AR ON B Bl R R G A TR R s R (G 36
B b T R RN A A AT o] B AR o
AARalHEEDR

S MR AR A R 2 R SR R R A RE O BB R 9 BR XV IS BT AR e 2 AR
ol HE £ o

~17 -



B 8% — BERRREFAEGEEECRETESTHE

AR %% & 8 & %

sl Sl A B AR N R RT ST AT ] IR B A A o M R B AR S ) AR AT B AT
B A e K O R 15 ) BT B R AT AR M R B AT AR H R — A K
BLE AT AT — 77 LA D =1 7 3 1 A 0 e Oy £k B ko b ZE R B AR A A
AR A R A 2N ) B R AR R g i (B R o S A RE AR B U 135,000
I WU B 2 KRB RO R~ AR 4 A 3R B B BOOR DL R R DL e

AHNERRZEE

B b 2l 4 5% 2 Ab o A A B S T 2 A T R AR BB L R 5513.51(2)
e 2 W€ T DL B > IR S AT 47 JHL At o B 2R R0 BEOR

SRR AT A R b i B A R 313k 2 M SL kAR 5l e

/I S L o N O /A i Pl = B O 1 B N N R R SR LR U VA
B BAR BUIE O > 8 o & R0 0 LW b A A L i AR B 5 3,13 46k B Y A S M
Rl E WRERGZRENMBUEALBEBEFFTEHFTELILELE
SEHV B AR T 2 R A M SRR T R S E S LA R F
FRAGAREEEM -

~18 -



8% = REBEABES

M 1B S BRERAS
CHINA MERCHANTS LAND LIMITED
CHINA MERCHANTS LAND LIMITED

HERERARAT

(7% B 42 B By 2 M0 52 2 7 IR 25 )
(& 7 X 5% : 978)

ZEEHMREMARAFA(EQXADETR -F 1]+ HLEF
IR = R R AR L BR A 7Y 28 9E 6 S8 A U b B BRI E 6 #ESOHO 2 8 17 ik
REFERG(RREBFERE]) > LIEB T 5] FIH

1. HERRMABZ -F -FTHE+ A=+ HIEFERALF LHHEL
F 2 RS B R AN R R (BB ) & B A% R e

2. (2 HEEWYEEEREAITHESE-
(b)y HBEBIEL L HIFEHITES-
() HEBEHBHILLELPTHESE-
(d)  H SR P S B L JF AT .
() BREALFAEFG(ESTE)EEEFME -

3. MAWEIEEh e B R BT G Rt RIAT B AN WM > B 2T JE R R
REOR Ty Ak o 0 A R R R L

4. MER/EEFH BZREAEMMHEEH FIRERZTRBRD AL ERESR
(fE 5 A S AERT) -

4A. TEE:

(i) FEARPREG@)BZHRT o — M S B A A A #EF
A B CE 2 RN SO AT AN\ T A RE S AE W W

~19 —



B 8% =

BREFXRERES

(ii)

(iii)

58 oy B A BR 2 R (1B 3R 1) B 43 7T B8 | iy Sl 2 i 27 J% 0
BH B & B w S S B e AT AT A H Al R R R 5 B
G K 4 BRORT A7 8 ik 0 R W 52 B wl AT ] R Al RS 2R 22 5 B R
R {6 3T 2 i I b iy AR E o M AR A B (TR 48 )) 5

AN AR IR A Pk 5 (1) B 2 AL R I A 2 iy MR ARG R
T AR PR S R R H B AT I A B 2 10% (AT R Bk H
WY 2% S AR T A 2 R By 5 R B R AR R
WRAE C % 2 B n] W | 2 dm B B H AL R B Bk i
OF s 4 B AT S BBE R 2 C B AT R M Bz a0
FHTRT) - T 2t Atk e IR DL R 2 B K

BAREEM S

(B FEA R R E AR R E AR 2R IEZ
Wy 1R

(@) AT JE AR AR A R

(b) A E 2z E AR AR AT ] ik R E AR A R JH B AT
T JiE B SR A R 2 R e R B

() AREEIMG TR h AL B R AE R R K gm
A PR R R T DL BB AT e

4B. [B):& -

(i)

TEAS PRl 58 (1) B < BUBR R > — B0 M M8 ok £ it v 3 = 0 A B
W G2 38 5N 30 AT A 2w/l — DIHE T - DATC 88 - 8547 &
g B 8 A A 2 AN B o AR AR AT BE S R A B
WY R 38 5N 30) s 2 4% 0 3% M 3R AT I Ml 2 o ek Mo ek K%
e HE (B A5 58 JBEHE 78 ~ 18 0%  ARURERE ~ SRR S B A7 HE R AT RE g
Bl B S Iy 2 HoAb RS 5F)

- 20 -



B 8% =

BREFXRERES

(ii)

(iii)

(iv)

AP HRBOBITI TR SREEFRA R PIMOE £
BN 30) A B B4 T RE T R A BRI (2 38 R 30) & R
1% W8 S AT Ry 2 d Rk - Wi R A IR (A RR R RE RS - R
I FERE RS - S HR KB A RE R AT R0 SO R 2 A 2 At #E
75) s

I MR PR A R R 5 (1) B Al AT B RE 7 TC 8 A R 1R A R
P TR T T % (A8 e 2 7 AR 9 O JBCE G A O o) % B AT 19 i A
M ERBUUTELBRIABRITROD @BRELRLT
3C) 5 B (b) MR B 2 1) R AN (R A B R ) SO L 4 22 PR
BB AR 2 REAFT B ) % R AT O E R O PR A 2 AT A
e HE wt ) O 2 PR 5 R R AT O B AT A 5 (o R
A L mAE AT BEA GE R RS R R RE - SR ROH R
A RE I AT R A B AT R Sy BB R g R R R R R B
{5 HE AT 1 IR B AT AR AT R 5 () IR AR A W AR AR A AR
1% F BC B 0y LA AR A EER a0 iy i R B AT AT LA AR R
R0 22 P 5% AT B0 2 R AN > R 15 A AR PR S R H
B ¥ 17 B 38 B20% (77 it W0 8% H O3 2 0 A B R 2 K
W fy & OF 820 FF A R > RG> AR O R 2 ST #E AT
Z B R B O AL B B A O o A O A R B BE
RO AT R BB mor LLEAMIE) 5 &

WA PR E o A B B AS 2 4 5 4. AL (idd) JH 4l R
ik P T Z WA

—-21 -



B 8% = BREFXRERES

[ ] 48 70 3 46 8 < W > 1] 46 72 T Bk H O 42 91 OR 44 1 22
(GESEEINE )l ol S AR NG A TR L
B K8 25 I AT T A B R ik ME D Tk R PR BB AT > BRAE AT AR AT B K
5 BT T 68 05 58 5 BT 2 BEE o A R T b B BB E 2 R e B
i % Pk) < |

4.C. [BNBRAMEE 2 H4ATHREABIHR R L HEE R EZ > BB E
FPXFABHEEERBRE THEEZ BB REFREZ
P 5% HE T BE T A R B AT TR R R 1R O R O B R B AT 2 AR Y
AR A8 R s AR R AR 2 AR R SR 4 AL TH YR BT 4 RE R
W 2 e A BB MR R S A E A R R R
wOH B AT B0 AR B2 10% (AT SE R Bk H M 2 A B W R 22 B IR
ety &P PRfE SR Rt MK s E R 88 L
ot A GF S AR B O HT K B RE H AR 2 BB AT I BB T 4 b A
[[) e ]

5, FEVHIHBEERTIHFINREER(RNwA SET) :
(@)  # DL v N B e B ET DL I BRI B B R 2 E Bk H &
G AN 7] B M 2 A S B IR T IR K B A 2\ & T AE R TR A5
B I 48 B s %0.07 C (A & R &) N R H0.057 0) 2 KR I B (TR
HERE] X

(b) MR HE AT T o A AT AT AR A HE I AR A AT UR S OR W R B
1w i e RE T 2 — U AT B M SR - DA MO ST — Al ST e

o i
+
HFKE

HFiE> “F - FMA T AH

—-22 -



B 8% = BREFXRERES

JUAHEH T Bt Rl it & ERIZ AR AR WAMEE -2 ZARALEE &
Rk ARQNFI AR MG EE AEREEEREARKZZNRAEERE - 22 NERH
T IS AN AR o F5 A AR ml W s DL B e 2 IR AT AL — A AR
JiE e Rk o WAL A — 4 X T AUK > A R AL E RS W 45 32 Z AR T AUR 2 A B
EN SV

ZHEZERRZXBARBZE ALK EATORBERAEBERE - MEEXZAXZX
0 o F) > JZE0 25 KL A m) B A el R R N B — 4 I SO A E e AR BB A
=,

SN R R RAE RGN RRAE R GRS RBMERBETRE RRBMEERRKD
A EE TR R s 3l AT AR S A A U (www.cmland.hk) 35 3 % 2 88 B (www . hkexnews.hk) 7 17
THoNRREBERBERKEEZ RS MR E (A BT RREE
YR HE SO R AR > ZER K 8 s CHAT AT A 4 8 SR AT N 48/ R AT R AR A A Z FH IR
3 55 R0 O B B PR A PR A uhk B A RS KO 18358 & N h 54tk > U7 /s
B o B RBAL RS > AL AR B S WL Regi e bRk REEFRT
R 2= AT SO B A B R o

U J AT AT B A 2 W 4 B RS R AN AT AT — 44 6% S 4 1R AN B TR B B2 R AR
R MM S - AR MR - A ER LA AR SR ERAK
R R g R A R A M P L 2 B B R A A B R 2 BT
HEH A - A R A AN BE R

BEEABERAAFAMMN " F - —FAH ~+ AR ZBRHBEERGZ BAH AL
R F D FERA B E CFE AR A N H (AR E R WK 5
FB R W OR & % R AT R O R e AR P SO R A B R R ROB AR F A
HAZ A FTFNURE=tomEEARNAZ B RGEP BTy RS EEHEFLRA
A Mk A A U R K R 183 9% & Al b L 54k o

MERE RN S EE MR R B E R A R R

B ERRRE RN ARFER - F - FAA B E F -~ RNA=H
WAT My PR T W R SR 5 R T AT A B A I R
KEBE > TAEBF XHERNAHEREANBR 2 - —F A =1+—HFFMF=T
SRR AR AR AT 2 B F B R SRR RN ] Mk B RS K 183
UL T RINGY i

MRAE B R A R K e 4R B 2 BT A PRk 5 H DA R B S AR bk T AR 2 R AR R L A
SIS A 8 5 By M & BT AT IR R B A ) A O A A B B S AR T AR -

ER R EAFEREREGENHEG G U ZZAEOEG S A D HZEZR
i P B A A B R W O\ b B SR A R AE R g g s () ZH AR R R AR
R 30 [ 4 A I W A B OB () A R D AT 8 B T ME S BT TR O B A% R R S T
e SR A AF R B I AN B B o

- 23—



