EEI: 1% A (2

CGE HEALTHCARE

%

China Grand Pha_rmact_aut_ical and
Healthcare Holdings Limited
EAXEERRERABIELAT
(RBEREIME LI ZBRAE)

s - 00512




H &

B
NG 2
TEBE 3
BT 20
BIEE T kT 24
EEARE 49
BIE - (g RERAWME 55
Exgms 67
EERERERAERRE 78
B X BN R S 80
REB=EREMEERER 87
AN BIRRE 88
AR ZHR 90
FEBReRER 92

iR B M RRMT R 94




BITES
BIRIR S ()
RS0 (BIER)
BEM L (TR )
B

BYFHTES
BYELT
HB B E
EEBL
DNEMWE

BREKE

RERE
B2 s
BRI

BEREES

B ELL(F/E)
B R ELE
KEBL

B SR
HYELL(ER)

EllEy e
HEELLE

www.chinagrandpharm.com

NEEHR

——

M

BEEstMmEBAERAR
BRBEGETED

R
BHERELRE

Conyers Dill & Pearman

BEEEEE -
SRR BB

RDEF SRR

MUFG Fund Services (Bermuda) Limited
The Belvedere Building

69 Pitts Bay Road

Pembroke HM08

Bermuda

EERNBREREDTE
EBPRELSELEARADA
BEEERRNER 1835
SAANI1T712-1716 =

FTEARBIT
Fib LIERRT

P EIRTT
ZIBIRTT

A ER

Clarendon House, 2 Church Street
Hamilton HM 11, Bermuda

TERZR

BEEEFKEHR 9
IR A0 3302 F

FEHRE 2020



ERBEREERBGRAB([ARF ) REMBAR (5 [AEE )R —KERAIFMUERCEELE - REENHK
DEMBENER COESRREBLRSHOMODEN ABRSEWN  HRSHRE  FREABMEEDREERM
BRI - TERCTIA TRIRTEE R EA | - (MR %] - [[REERE -8B M [REER| RENMOARBERE - ATIIEMR
BEKAFMEIRALN ZKEE - BEBENADE - ST %= %% (Radionuclide-drug conjugate * [RDC)
AR RERE - ERRBERN - AEEMBD T ESMHE T MO ERERDS -

2020%F © X B|COVID-19RBHNFE - EEE2FHBWELEE 635 - B2019FRIBAME3.6% : BBE(LENEE
B ARRIMTEUREBESENALEBENREN  SEERAAARGFRNSNEENEE179E8T AR
55.8% @ MG E Telix BREREN AN BEES Wa  AEEHEE ARGEFRRNARQBE 152687 - RELERY
32.5% °

I 3

AEBETREREE  EXETE  RARE-RBEE0EZRL | ABEXBAERBRMARLIELE BRE
AEMEW LA REEETFLEEENS  RAKEXRERERETEREC TRENAR - AR AREHBE
NTRERINATBREREY B ] (20185FR) - E_AZRERAR [RIREXBRRR - THRBRILES RS
an B 8% (2019F )] - KAE7TEEREI BB —BEFEREIMA - FEly - Xt A -~ BII0ER - JEAR#
R REBMA AR DREFR) - EhSEERREEME - FrEM A - st q - B0 A - JEB#ER )
TREEEERETRE -

AEEEWREAEN  DENESREERENEDRE  ERAZFANENEALNEEEMNBRAERTR
BARAMRE - TR TR [IRE]  [RIREA M DEFHAX | F=FERERRRYNEIFERD - Bt RRELF
NEFEEEEL LT - ARZBEEBEERAAMESNMEER  TEERESRH  THEEAXAKEEZA D A
MBEBRMA - REVRBREMRE  AREERLBIMEERFEYTRFRENGIERE  BRAKEREXER
BERTRRNERE -

HEERIE - ARBERDRE [RENRROSAIRTIRRE N - BRELRME BTSN MEFNTIZHER

HEEN | MEMRAIFA A [R8%  RKZR - BEREE] BB XEF RS TEHhRMELH X
RIREH O RERRIODEOERENAZE]  [TUER] AR RS HER] ZEaREEE -

3 BABHE@EZERERAT




[ MERBENADER] EREEOENA  BENA - EBUEOHERE  BEBAROCEREEFMETEHULMNB
EEERAFNA S nBERREREN  BEAMCAERBE=ZA R HAR2XBLEHBEES 7 - Ftr4RAE
PFR-ZFZAFRAEREEHR LT HROENASTREAMAERETEEN LT 2RIRE——RXRAFRET
Rk I 75 8 R0 S 28 1 P 0 & 5538 P E M) 54 B B R T AR Y AR R BRE RESTORE DEB & 3R & BT B H M BB
BEY) R BBk % APERTO OTW - SH¥ISMNE M & KB H LEGFLOW OTW E Rt B AR E @ B — SN FE
ft BT SRR ET R E G R IE B St B R A B EE T NOVASIGHT Hybrid * R=Z— N F#E AR E R W
FRIBTNGERE Bt S FaPBREHL T &BUEOERBIMMEE —R2HER - DEIDTERER
FORESIGHT ICE * ZEmB&AEEBRMME KL F1 > BRI EERREGEPENBRIMIE RREE—FTE
MERERNE: BENAFTA  AEBEEEERAEHT —KRIBIE B S _WFEI LT SEBRMLES
RIMVERBE S NEREE  BE_T_—FFATKABAHROTEMRD - R - REEBEBERA S ZH ] RIF
FEECBEME INERES  BRAL+2HMABLENERIER  NEER ITHRBTEEZNHEESN [+
FE—F] BZRBITEXAFENELRELEN [DENERBENALEFEE] -

MEBEERRELZ R MHEEIN[2F] ETR2RECERRR WE—S_SFRETERBANRHEEEE
Hb gt RE=FNKEANBER THE L£E HE EEEEZFZRENEIUMBE B T TBNESR
#oEEMERITE  AEEEHA2EAXRAFER  UBEI10EERERREENENARBRAARRR  HBE
SRERE(BEFAKRE AEEE ZRARSARE /JIRE BESARE BBULREERE =ZBRUHILR
B BHRAME  HPVEZMSRSEEE ) AREAE EmERmRBNEENRENTRERLKE  EBERERETH - &%
& 72 hR 5T M A% = 1 B B W) ) R 5 2 BR Al EE R SIR-Spheres® 7 90Y B fE A Bk B mIh E AR MBI R 2 R 25 B B 12
BUEERNDERT EMFA B A (INDAD WELRFEARE  BABR T —FEETEERL LT - BEART
BT B & AR AR A R o A& B AYEE & 2 5] OncoSec Medical Incorporated ([ OncoSec ) #9400 EE fa TAVO™
B KEYTRUDA (1HE MR EH) Bt S e BN PD- 1 SR MEEB L B X BNEME IbBRAARTRER - TEER
E([ORRI)ZRI30% - &SRB IEH B BT EA) ORR =B E 20% » OncoSec B EER It b HRER /R 55
R ORRE K} - (A1 B FDABR R ANERLE - 75 H - AEEKFETelix Pharmaceuticals Limited ([Telix]) ~ Sirtex
Medical Pty Ltd. ([ Sirtex]) 1 OncoSec D Al T AB BB {L —M/KEMRDCIHHAE T &  BENTAHETETDNAL
RMEFE  EAMENT AEEREERTUERRENERBR2RBEHNAEE N - AEEBFE =AM EH
BRIRT K IMAEHMFEEYNERRRRAEZRAFERNRARFAE  THEENTEEMERRERTR %
NPT EBR BB L ENZ R T aNEBER R B TR -

FE#RE 2020 4



BB SNERED  AEEREERARERACBRASKNE2REAENETHTR EERES A B &RHE
ZHREREIFEY - HRIEMAKARAERSIENZIREIFNEY STC3141 FAPAD » AR —F AR AE SR A 2R

BlEr2ey) - Ep 2 IRAIFEYSTCIA B ERAE R - —F= AR AETEREETREBLSIE ([ARDS])
FE b BiEERTAR R _TF A AESIAEERMNFEREBRIAECOVID-19 2 ARDS A || HRFG PR AT ZT F1 B 74 B iR

BAEM b HIERARHIE B E - BETUNRNORSHERAME TG - X EBRNE T KSBFEMNK RIS
(Griffith University) ([ 18 2IFHT R |) 7 BS S 1ERA (R o

R mRNAJEE R, - COVID-19ZIFEFmRNASE [IRHB +H - —HEEAR ] REETEEZRELEYRIR
TEHBAREESAKARENTE - NEE B FR eTheRNA Immunotherapies NV ([eTheRNAL) 7 B{BE & 1 -
FEARPEERERRL THEEBIHERNNAF - AE T HERELEN mRNARFIR & B E#E

DeRE)ll - BRTLKR] AREXRZRERERNOEETRCME - 2ABPLENARNR - 2(CHABERBE
HBSHEBREKRR - ARBESHBEAMR T LERMITEF MA@ ES O - A1E B RDCHEMF & - DNAFT IR
¥ & - mRNATF BT & MEASH RN T EAK - BE 8RRV RERMED O (S25) B ESIMTE
L (RE B ST FFT S 0 — RROAE (DNAKI) fERE - KER T\ EF O — BEN ASUER - LRI
b — mRNA RN R O — URBRRER) - AREDFHHERALHMEREBI0OA - AEEEREBEQFZ
e A B A 526 A (B3 Sirtex » OncoSec H@IMAZBER) - W_F—NFRPABIEREB70%  HhELTREL
DBEAT 2584 » ELLE50% - AEMEEBCEI0HA - BRAEXEEARBBZOKES A HRA S 2N E

BRGEE  BHRAEHBBL AR - EFRBRREFE  BNALERREEREEHBRE - Ry kS
ZHENELRNERS A HERELBR3E AFETHER FEVENBRAREAEEEE - —T-TF2ER

MBETERSERENRABBAREISET

AEBEBRMIEFEIFETE MR -F—RFES  AEENMES L HIFFR TIRME Sirtex F1E B &) OncoSec MK
BEBE QA (FRE O BIK R49% T 43%) » i B E{EE Cardionovum GmbH ([ Cardionovum]) ~ i1 X Conavi
Medical Inc * S8 Telix * ENfE Glenmark Specialty S.A. ([ Glenmark]) + b FIEF e TheRNA S A B3 T B % 2 o Bk AE
et BB (ERIEMILE  BONETNEEREERE - ERETEBRERR  AREDEXE - MEX - EEK&FMN
WEMRAEEEM - WESIK60Z EBRR MR EFHEME - EXE BN RLELAEDBHEPL -

[TRIER - REF  RMR AREREENREBEFTRRT L NBETSERRANR - AEHMERAF SRS
N RATGEGEDS AIFESNENOR]IWERES KR [BXWABRNEHAREGERES  2RCELEHEME
BEREEER ] RS PAENERERRESDERLUBERENTER  BARKS - FZXBEMEEZEELERR
HEHRAIF A BRI B D -

5 BABHE@EZERERAT




TEBE

——

BEAHREAY  AEENTEERWT

BRERE BEEEm

WRREENAE: & A A B :

RS Wk MMAB R FHARE  #H RS ZERERERREERSE RESTORE DEB  RZHE
IR E RGER A PHESRRT BB B R EEREE APERTO OTW

L O

EYMEMEmRERER

HEE C H L G me gy . o5 7g7 1L B8 7T

MEFRRT)  HRER Bl REE  HEE
FmERERHMER

MW - S#E MR Pl WEFR  BERE

FERE 2020 6



WrEER

—

&

107

EHPAR

EWEE ER

500+

HEAR

%AE%15%

HETER
MIEEHRA

7T

1e

EUE AR BIRR
g (2R )

&R

DR IE T A

|

|

|

II

I"

41@5%6%%43/&\
SEREE I SR EF I L
EBUR IR B L
b B R 0
SN B L

—BULRHE

H107EEHIER - BEEFHE2021F1 A

7 BEABEREERERAR

WElFIRE W{THITER wAYiRiE

m TR




AIMERERER

x®1.1

N I 15 i 8 AR B A

. JER B 8 AR 110 B o 8 % S
RESTORE 90 =y
APERTO® MRBAT R BNFFIR SR SRR
LEGFLOW® HNE M E A TR
BENA
e AR LB B A R e A sy
NOVASIGHT 1A b B
STHRH B S A1 1 D BES sppcsn
FORESIGHT TR H R 2| TR
AR 42 R MRS 22 R M=y

ERE

i

]
AR

B T N 2 ) I ) R

SIR-Spheres (£290#/f&1MIR)

N l?‘u‘ﬁl

U AR
B
(RDC)

AuroLase* (FEHUHEL)

TLX591 (""Lu-rosapatumab)

TLX591-CDx (®Ga-PSMA-11)

TLX599-CDx (**"Tc-EDDA/
HYNIC-iPSMA)

TLX250 ("77Lu-girentuximab)

TLX250-CDx (#9Zr-girentuximab )

TLX101 (31-IPA)
REV-001 (KEMEOXRIRERS)
TAVO (B ZE12EHRDNAZEY))

mMRNAZZ &

(TriMix AT e 40K AE BT B Al 4511 )

Aurolase :

Lava (EVOHRZEZEED TEEY)

REE B ZE RN B HRAE

I B e fE R

FEED AR
RiZI R

R AR

AIS|RRAE — 2

RSB — 28T

BERAERE

BEALNE — 2

fs 2 R

#EBE
BELRERE
=R TR
Sk E

HEHRERRE
HPVES 1 S SR

®
e

®

2013

O

® 2011
IO

® 2018
e

© 2017
-
-

®

® FDARIIMEERE

®
®
®
® FDATIRERE
® FDAMIRERE
® FDAMIRERE
® FDATIER
FDATI 52 5523

FEHRE 2020

2019

2020

2024

2022

2024

2025

2021
2022

2028
2021
2026

2027

2028

2026

2026
2027

2023-
2025

8



LT
EEE (f&=t)

BSIE )
STC3141 COVID-199ARDS =~ ® 2026
ARDS I ©
APAD JESIE | 2028
_ N _ e
e ElpR: — 2030
Glenmark e e ()
Ryaltris BRIERK () 2025
e
=3 E o[
21EBRM421 FARAE r—) 2025
()
&= a R AR Tk
#ZECBT-001 BERBA [r—. 2024

9 BEABEREERERAR



BHEAREAS  AEENTE2ERAERARERBANOT

—E-EF+ZA
22+ -A
Z2ZFNA

AEBEHAIFESTCIA ERMNFRMRESE b PRAAR T AP BELRE

Sirtex LA#) 500 & E T W B BlackSwan 41 12.5% Mk Azt AT H—UE=e 8
BB o

AEEETheRNAE — S RBEMAEHZANERBE DS ETEAEAZEER
A WS eTheRNAZIRBIFT S WAL SBRBRS HPVIG L BE BN EREAT L
BRHZMESEREBERNOELE -

AKBEPELERBTZEGBH R 2P ORI B L2 BRBRES FERGE -
BB e RARRERARXMAE -

RNEBERDCET A TEB L Telix [AZE B FDA IR Y RIFI IR B A 5 2 T TLX591-CDx
B T RF AT FDA R IR -

& B SIR-Spheres®$Z 90Y il e M3k Ay LT 7] R A EHBINMPA X o
RNE B EE %K B LDNAK T i 3 F 4 OncoSecH) #% O E SR TAVO ™ £
KEYTRUDA®E &AM PD-1 R B MM &R Mt B a B A MM b BRRART P

MBBEBTERE -

OncoSec &4 COVID-19 #) DNA & i CORVax12 = B FDA B IND #t 3 BB ff 75 &
BRI HERAR -

REB A 2,500 B ETTRE Telix47.6% HIME AL - WIS Telix F A 6 X2 ERAIFT
B First in Class T M Z XBE EYAERPEMBABRIER °

Sirtex LA#) 150 & 3£ 70388 Nanospectra BiR 41 6% I B-1 HE AR R BREGT —RES
gKE -

EEge2020 10



11

q

7

—Z2FNA \

—EFtHA \

BEABERRERARAT

Wil5|R-Spheres@fZC)OYﬁM‘aﬁzW%NMPA%Lt}&WfﬁE?I\HM%E’\JEﬁﬁ:%ﬁt%ﬁ%ﬁ%EEE%
W BERXAREEGEIFESBNEN ETRE -

AKERBE-BMFENERRERIMS - BERHXOES  FHBERA R FEE
MEREE-HE2REREPRE -

REBRINEREBERESWRMS5.908IL RIAPRANEBEREAREREITAH
172,000,000 A% Bic & A% 17 o

REEREERAARE 100,000,000 TRERES  (FAZESREDBERE  BH
MEBRWIEENES -

AEEBARERESE EBHANRRRBERKBERIER  ZAREABFERM
MR R = RBEXREREREN AR BESRW

REBKE AR 30,000,000 TESTREDLT% MR AER WIS RBEEES
BRI ZERBIFTVSV-GPM K 2B R E R M M ERE LA IERE -

NEBHERESETIRE  EEHEAREEA50,000000F 7T EEHEEEH
200,000,000 * TEZANKEHREBELENEE R R R EERWMEER °

ANE B E 9,000,000 BT E 1S e TheRNA X 12% K BB AR - RIB AT ERFE—F
37 - B3ES|# eTheRNAKIMRNA A E /T - REEMIBE EARPEH R KB R HE
R EERER) o

ANEBERE PR EAE R TAVO ™MEEA 11 PD-1 B & ZH N #1 % KEYTRUDA®R 8 88 471 )
BEMHEEERES TN ERERRALT2ERIT -

REELRERSENDRAIFESTCIA ORI ESHEERNEAREBNE
COVID-19 ARDSE’UHHHEW:E%&W@?S%HE@EE@|bﬁﬁﬁ&f‘ﬁﬁﬁ °




TEBE

——

“EoBEMA W ARBEEBE AT Cardionovum F A BB B E REEHENBE DEKM

E JEAE B B2 TR APERTO OTW R BI NMPA %% [ BB 2s i it a5 | o

;o
s
m
&l

AKBRBENETYERFERS  BESRRNBAN G EmRCBT-0014#
AFEBROBREE (S RMEE) RAERCER -

—EZFF=R U FAREERZEFEVRERNERAR - BEMNOARIRESIEMNAPAD 3 E 5 K48
PAAIBAER W ETIREERMME - EEMHEE -

—EZEFZR L AEBEZKEE OncoSecl{n + £ Sirtex Medical US Holdings, Inc. (—EAA 7] #
BH A% ZHENT)) A HIEB#52.8% OncoSec Z B EB{THI L @AY - MEEREERD
B =1\ AN E iR A B REE R IR R LR

EEgE2020 12



BATNR2020 FRELEZE

9.5
8.5
7.5

6.5

B (E%)

E=)
I~

55

%

4.5

85

13 ErBEgEZRERAT




TEBE

s —

HEM®K
E—BES FLEED
EREERBREE TEEH
BE2EAABEANSHESE

ENEED
By :,, >3,0008HE A B B0 LB
DM R AN A B @ -8.0005 G o
BEh O TER (@ ~120,0005 %k R

W (HRBR)
- #EER

i i S

FEREBED 5k o
S ERERRE BHEERR - RS
EEEE BEES  2HE4H
EREBED
REERREREE

BE QBN BRR

EEge2020 14



Sirtex ZEREHE R4

B ~ PR - IEM

15 zxrmzpszraRAR



TEBE

REBZBRHE

— = EETE

Conavi Medical Inc. Sirtex Medical Co., Ltd. —
NOVASIGHT Hybrid™ SIR-Spheres® £2-904& A Bk

FORESIGHT ICE [CEERIPNE
Bl IRAIH 5

SBNBE K2
Telix Pharmaceuticals Limited

Glenmark Specialty S.A. 6FXRDCHT %
Ryaltris 5 1E 7

i

Sirtex Medical Pty Ltd. BEAMBERE(EMN)ERRA Cardionovum GmbH
SIR-Spheres® £2-90#1 g f Bk B 3 B CBT-001 RESTORE®
“—  OncoSec Medical Inc. . ) e _ APERTO®
TAVO™ EEREMAEMRITARAR LEGFLOW®
——  Nanospectra RSAEFSEAPAD
AuroLase® BEREEMHRHBERAR
Ea -~ I
EBTREMEHAR AR
O 48R = eTheRNA Immunotherapies NV

mflft“ gt mRNASE & 2 SRSR TR B
AR EHREERHER AR
M ERE 4R

EEge2020 16



ARTZEEMBATWT :

DEEBBRERLLH

TE AV K Th e

mABE(PE)GRARF99.84%
RER SR ZEER AR 99.18%
EUZ R RSATT (D BBR A R)87.69%

ML ERE M BERMEREERT97.43%

HILR K EMFEM IR AR 49.69%

WAL E N & 5t B 2L TR AR AR 89.60%

WILER KR KRR EFR AT 99.84%
ATALE (L Z2 B R 2 7 67.00%
EOERIE MR G BR D E 91.56%
WL AT FBEEZE IR A 5 99.84%
BEARBEFOREHEFRAAF59.90%
REBEAREEEHEBR QR 99.84%
IEREHREERNE71.88%
BEATEAMKBEBERA R 99.84%
IEFERNMEEEFR AR 96.84%
RERAFRMAEERAF73.18%

as %ﬁfﬂﬁﬁ%%ﬁ%l?% : %EMI: B TEM
SLERHERBIEEY

e SEFMEE HERMRERRY RB@THEE

s - BUERHE S M EMER RS

BUEFHE B

M BEFEEED

HEZEmM

M BUETIHE
VKRR

MEs - BUETIHE
e BUENHE R

]
~AA

%ﬁt

[m]
]}

%’i’#

KENEABREMER AR T77.89% iHE B AR

FAL R EE R IR 1) B IR A 7] 99.84% e BENEEEmnR
BRI ZERIR AR AR 99.84% i

Grand Medical Pty Limited 100% e
REEZEFEBRERTNOT :

REEBRERLH LR IEE

Sirtex Medical Pty Ltd 49.00% E - BENMEEEmnR
OncoSec Medical Incorporated 43.38% E - BUENEE SR
FBBREE BEEFR AR 55.00% i - BUEMHE Em
Cardionovum GmbH 33.33% WEE - BEREH S 28

17 sirgzpszrsRAR



B=

RARER  BRXESBMEIN > THFREEEATRE

[ EY ]

[APERTO OTW |

[ARDS

[BlackSwan]

(8278

[Cardionovum]

[CDE]

(B ERIE]

[BEHRZ]

[EEEM]

[EIRES ]

[Conavi]

[COVID-19]

[COVID-19 ARDS

[eTheRNA ]

[FDA]

[Glenmark |

[ERABEZE(RE) ]

Gk

EERBHEMBRMERARLEMEF AT

REBBNSESRHERERE

g

SR EEAR S

BlackSwan Vascular, Inc.

AERELYHERHERAR

Cardionovum GmbH & RNE B /B Z A 7]

FREEREREEEREBERBEFF O (Center for Drug Evaluation, NMPA)

B ZE M K Cloudbreak Therapeutics LLC

Cloudbreak Pharmaceutical Inc.

BREAMBEMK(EM) BRAT

EREABEESARAY

Conavi Medical Inc.

2019 B MR E R

COVID-19 B E MR MR BB A AE

eTheRNA Immunotherapies NV

e

=

RmEMEE BB (United States Food and Drug Administration)

Glenmark Specialty S.A

BABE(FE)ARAR

REIREE - FE  RBFREEE

EEge2020 18



[IND]

[LEGFLOW OTW

[mRNA ]

(EREE]

[ ER]

[Nanospectra ]

[NDA]

[NMPA | 2k [ 253 |

[OncoSec]

[RESTORE DEB

[TREY]

[ EAHA]

[Sirtex]

[TAVO ™ |

[Telix]

[REdHA]

[VSV-GPM

19 zrmzpsEzraRAR

7 BLFR IR 7.5 F9 55 (Investigational New Drug)

KEBBRNERERREE

(ERESAERAL

MREIBRREEREAREE (BRER)

ERIERERERRERAR

Nanospectra Biosciences, Inc.

#1828 55 (New Drug Application)

R B 3R 5 BE B B 32 /B (National Medical Products Administration)

OncoSec Medical Incorporated + A& @AY B & A F)

RUBEEBENERFERREE

EBTREDREAR AT

LEAACEKERABEE(ARER)

Sirtex Medical Pty Ltd (R E B R F]) - ANEE A& QR

Tavokinogene Telseplasmid

Telix Pharmaceuticals Limited (ASX:TLX)

RAERPAFXMAEBRAF

KBMOKERRE




MBRHE

——

BE+-A=1t—HBLEE

—E-EF —E-NF —E-N\F —ET—+F —E—RF

BET T BT R IT BB FT BT

Wz 6,352,919 6,590,635 5,958,355 4,770,850 3,696,164

R B4 BT V) 2,073,583 1,355,973 883,899 558,939 313,964

FTiS#t (292,374) (230,485) (147 ,460) (73,181) (44,602)

ANFE i K 1,781,209 1,125,488 736,439 485,758 269,362
EEREE

R+=-—BA=+—H

—ECEF —T—NF —E-N\F —ET—+F —E—RF

BET T BT SR IT BB FT BT

B E 16,984,345 13,813,307 13,496,659 8,062,791 7,141,947

maE (5,640,136) (5,302,300) (6,062,032) (5,603,190) (5,165,860)

FEE 11,344,209 8,511,007 7,434,627 2,459,601 1,976,087

Epge2020 20



MBRE

a

WAER
®1.5

i - EREER of
golo
8,000 - AL

6,353
6,000

4,771

4,000 3,696

2,000

2016 2017 2018 2019 2020

ERFAEER
£1.6

BA BERETT
2,000 1o|o

0" 1,793

1,800 .

1,600 @%-% ‘
Pé"
1,400 &’@.

1,200 1,151
1,000

800 713

600

461

400 269

200

0

2016 2017 2018 2019 2020

21 zErmEgEzRERAT



MBRHE

TEEmM
HEBEUBMER

AR | S5ETHAL

HE XUE MIN

0

AIMAA B

EAER | SEGET

gl et S - T

| (i LT
| (i LT

7

..uoi: " fﬁ”.l"i Ek

P

TRARS

EEHE2020 22



MBRHE

e

REBREBRBEWATHOE :

£®1.7
23.7%
064.2% R
MR E G
BERAR
R 2SI
12.1%
TR R EE
HuhE R
AEBZZOERBADHTWT :
%®1.8
BT
1,600,000
oo 1363581
1,200,000
1,000,000
794 620
800,000
600,000
384,843
400,000
257,606 219467
200,000 I
o B
ISR T S R5| A B Rz
M

23 BEABEREZRERAT



BEEFWE D

e ——

TROE

“RTEFR 2019EMBERB(TCOVID-19])) MBRBEH 2 RQBEER TBRENTE  RECHEAFEZRAS
(OECD)B BB T » —T_TF2IRNGDP NF4.2% - HEIGDPIZRERTF1.8% KR 2019FILE6.1% » BLUNRKIF
RO ERETRFEREERA  —E-2FHILENGDPRALL T#5.0% Lk — 22— NFEKRT S ERABEN
T8 BUEMEVGDP AL T#4.7% BT — N FIRRT 8B L MEBAZE - AEENTIZWNERARABFBERNEBLE
(PEDARQB(TEARBE(PE) ) SR AL ERED - TAAEENZE THENTE - AEEEREREEER
BRSNBRBEBMNEAELEEINAR - BRETEE - EEBANT  RETELEXNREREER -

BERBNEE HeZRERRNZENERRENEHASER  BNEEHRFIEHEENEY  HREKHTR -
HEBESEI T B R R M B RS MM B A EEBRRAMRMEEE I EAMME TRED EEAE  hRBE
BT T TEBRAMBRNER - EENRE  [ZBHB ] NEST  BETENRFBRTE WL  BEEHBRELE
RHTESMER &R T ERADE -

EEMOTSERT  AKREEREFEETSEE R [UBEBRLAZL  UNERAFRED | WRE - St ®RW
REBATR  MAHEREAFERMEERMHRA  BENTEEMERRERMR - MEEmEMELL - B
BT EREBR AR - BF [2RELME  ERREERR | REE  ZREAIMELRIFIRE - THEAER
B MEREBRE  WNSEESEEAF BARARKRLERBBSER  UTHRALXKEENZLBESES  AB
BRR R EHREE -

EEge2020 24



BEEWR DM

~4——-----I--.I...............l.l.ll.llll...l..llll
tEEMN

BERBEREERERAB ([RRARDREMBAT (RE[AKE]) 2 —RKBREIMEEBR I EEPE - REENZ
DEmMBENER  OCMESMEB Lm0 MODEN ABESM RS  WRERLER REYREEMM
BomRHEAR RS RERES - T TR RN - [REE]  [RERE -8B M IRRER] REHT
REBEE  AIEMARE2IREFTNRRELN=ZKREE  BEBENADE MR EBE2Y (Radionuclide-
drug conjugate ' [RDC ) AR GIZAE - REB L2 IKEBEAMB T LE M T MA@ERZEF L - i HRDC
BT FEE - DNATFE R F S - mRNATFE R F & RIEASMERNT T K BERRBEREXARBEHEFR L (E
) HE Y EE SN R PO (R EE M SR SRR B R 0 — BB (DNA R ER - ZBEDR THERES L — BENA
TUER - LR HEP O — mRNA - EMIAZER O — URSHERR) - AREAREBEFTRKAHR L - AIERET IS5
BAFR  ARERBEHARS N FA[FGEY  BFESENEIRAR]NERES KA B FHENEZIAE
EREHED  2IMELHRNERRCEER] KK - ERBERNERERRBEBERITBERENTER - BIRK
RRXBENEEEEWERN T EORRBINEBIR(L B % o

E 3 JE) -
i 28

BE_T_ZFT_A=1T-HLFE AEEESKRZENEE6352920,0007T  B-_F—-NLFRBEMTEKT L
3.6% WM ARBEXZHNEE BT NFRABLARE 2 WG THO27% - BOHRAETEZRZRR
COVID-19RBEMFE - BREhEREE THRERKI AXREBEWEFRHIFZZME - BULET ENHEXIES -
BERBAEETEHRAHEIN TS MRESAEHTENEIE  FETENEEH T EMNTEEENHEIRIG AR
ROBETRDENKE - R ARAEETNHRLCATGER SEREAMMER LRI  ZNEDAFTS
HERBEMEROESE  AEENEMNELN635% BT NFRBAEFNEOIIBLLBILMTLH22EF D -

HE_Z_ZF+ _A=1+T—HILEFENARREAABGFERNGFEELE1,792,660,000 T (=T —NEF : B
1,150,950,0007T) + & BIE T ¥ Telix #91& & ifl 75 2R &) A 72 (B B & B U 4978 #5 268,310,000 7T + [AILE 35 & 49 55.8% ©
B ARBERETEXSHNFE HE_ S TF+_A=+—BLEEARTNEE ABLEERNZNAER L IE
RH#)57.2% : (MR E Telix WEH AR BEZ B R - ARRHEA AR S F REFBFEL B 1,524,350,000 7T * R
ER#A32.5% °

25 EimEgEZRERAT



BEEFWE D

e ———

BREAD N EERM

BEAUTINE ”"Wt‘frﬁ AAREZEIZRANERKE  TEEMERTREAEREY  LDEME SMEY AR E
BEME BE_T-_THET_A=+-BULFE BEAAREFSM WSS AR 3,632,650,0007T @ 1 —F
—NEFER Y E fx’]ﬁ/\E’ﬁ%%SOSOOOOn BRIB 4 3.5% EEEEE’\EEEEE’J%%% SEMTE -

e WREAEMEYRIM

AEBOFEIRBETESEAAOTREDERESEMERE - WE7 % SRR S R B[ BRREY
MRBESHTER/BENBERMAETFRERE - ERMEL - AEEHRELEENTEEERRMET SR
B BBEEZEMNERERY AERTNEEEMSMNTERN  MELEBTEMNELHEERE  SXAKER
EmmEEEEEREhESEZRN - MARTEEERELTER  UEBAEENFHE RO E R EEREF
MBEFES - FA WREABRMED RBEMOREN B ARK1,939,7200007T BT NFERBELS T H
11.0% TESYRLELABRMER  LERENENHECRBFHEXI —ERENTE  ARFREGRKR
O BAPT NEEME . HP

— B BE_T-ZTFF_A=+—HLEFE ARENRMEMOBELN /AR 754,550,000 @ HEE
—E-NFRERBNH AR 748,000,000 THELKI0.9% KRR - LU R HRA [k EEB T A RER
ZENANMRMEGEZINY - HEREEA  HANKEHBARK 195,320,000 * B—F—NLFRH
#I 49 AR 151,930,000 7T _EFH4928.6% ©

— HREHESER: BHE_T_TFFT_A=+—HLFE FAEENHTREESBRERNREORAR
#1,185,170,0007C * M= — NFRIELH A AR 1,431,090,000 7T * FEIE#AI17.2% - BB ER [ 5% | AR
SEBER®E  HIAABLMES LEREEREESR  BEEIRABEAEH B EEBEHEFEZ IR
MMEETREEERDHERBE TR TAIREEHEHEEYNHEE TR THFRBEERREHEE
—ERERE - FAUH#] kD B AR 707,190,0007 8T — N FREMRIE T £922.3% ° R
BFHRENSRR K TTER Bl RER D T 4 11.3% 4 A K 342,500,000 7T

EEHe2020 26



BEEWR DM

B

o DEMEEY KW

AEEZOBNESRERTBEE M/ MRINGIE - mEES] - MEEMEESRE - R Hum/ MR sE 5 A K&
MEREAEREGRFBEM ST ERBEMA - EEEALLFI?DEE{EQE’JEEFLVW CBEAMEBEHAREERD
RANMFMEARIER  ULBRBERANRERR B#E_FT_TF+_A=+—RLFE  AEEZLKMN
BEHYNR RO /AR 1,326,240,0007T - T — ﬂiﬂﬁﬂﬁ‘ﬁTf\’NS 5% AR URZOEmRIMEFR] - 7
R TR K s | e a AR 1,213,550,0007C * M _F—AFREIENMNT 410.2% °

EYBRMERRBREEM

AEBENEYENERMERERTIERREFBER ERE L£VERE AVHENANEANHBEHARERS
NEMRMEm&ZREROKZELNBARKE1,337,700,0007C * R-ZE—NFRBRM DL 2.5% - ARBEERER AR
BEHMEBRREE AEENREARERREE - NFRBERTH16.7% =4 AR 569,920,0007T © fAEY
BB AW REN B AR E R B RIS 10.4% HIE0E - FA - HEBBREMNEERE TREELENEBRTE
KRB THEE TR BHIRRRESASEGREDETR/

FmENEREMER

BaRHEREMERRASEERERTERBDARENES  EARBAN —BHERINHNEE R A&
E-EREBRSRIVKENEREE  WEEMEETEURSME  YRBEREBURATSHF NMRERLE
it o BEXBRRRBEESHNBETENBE TR - FAZRENEBKESOAR 683,580,0007T @ REFRFH
HE e

THRARITHRER

BE_Z-_ZFF+_RA=+—HILFE  DHERARITEERD I =B 1,860,080,000 7T & 685,240,000 7T * 1 —F
—NFREAD RIK "B 2,239,490,000 7T %2 609,620,000 7T © D HAK AR D - FER A FFFRIGHEHHEEAESRN
MSREMEGERIDEN —ERENTEMZBAE T HFFEEIMELETELENRE  FADHBRAEKEH L]
#7329.3%  BR—F—NFRMOK34.0% - M EF FREPHAEEEERIRRRBOBHREROERBRE
HEEBTRERTR _Z-NFRBTEN124% -

27 EABEREZRERAT



BEEFWE D

S —

B8

BE_ZT-_ZTHF+_A=1+"HLFE AKEZYHERLNRAEE 1154200007 ME—F-NLEFERAOR/EE
146,500,000 7C » FAREBEFERR LT BAFES L G NEFRHBFEARERES - BEEENMEER IR
TH#HI21.2% °

MERA

BHE_T-TFF_A=1—"HUEFE AEERAKREEZAREFEBENME Ak EHaMEREER  HAEE
FHEHE®219,310,0007T - EMEFHEENBAANREEMBRA - —Z-TF2EFRAETERSEEENRABBA
R¥1518TT

it 5% B2 A 3%

AEEAEARFEAMBAMMEB{CNERLCEY — EOBRAFTMENSHASRR  BHEETRELNE
B RENMMIRBRRRANEAIE FRTBEONKAFHRMERER ESHAEAREEEE/LCH
B ZR2CAFNERCERNBEIES  BFERTUBBLAE - DIEMERENADE  HURSRRR WKL
AEMEUAER RERNERGS - EhAEEEERELANMERAREREE - BRTERLAFIERMAENL -
R REFTE - — 0 HE - BERRIDAFEERKRMEES » /5% SIR-Spheres® 2 90Y 1 J& SR A RDC 24
S—AHE TEXFNERRLEARER  WAERS  DNAREAE  mRNABEREES - MAERE ARG REER
MM ZEER - DEMERENARETH  AREHNRITEBERELNZOERENAREYE  HREKEEET
EIRME -« SNEAME ~ &N ARLGEEOERE  ARE-TPRRESERRLMORES  BRE2HMUMGE KT
MEBREREAOKMEREN ABEI  AREERBSHER FREEAEMMEZEZZARBEEHE T Z R
2 AR (first-in-class) 8% - B AT AERBAFERTRE - RFHEWIEB 10718 - 2IFTIA B 4318 - 2 M 7 5K 51 2 #
EITHBNTRER  ERHREE KT RIFEBBNRE -

MEEZRTFEIE  ARBEREBERR ZHEABBBSOA  BEIRELTSEEASEI ¥  BEREMNGRES
REBBEOA - AREEZRBEARMGR T 4ERMAFEFE (M EREREBHEYRMFE DNAFFERMF & -
mRNAFTE M F & - BASMERMF &) MSEFEH O (BUEXABRMAEF O (BED) BAKXBIMIEFL)
MERATE - AEERTNAHERERNFERA - EMKRTEHREFENERRA - 2FRXHETERZER
BRBRABBARKISET - MEEXABEERERONCR S —FE-FTEMRMRDT - HERE R BRI
ZIHEE SnBEASZEREMETS -

EPRKENHEZME S  AEBRFARE T EEMNMEKR - BSEESMEME 18 (APERTOEZIRE) - B
BER REE— BB 4 & - WA 2128 1E -

EEHE2020 28



BEEWR DM

B

B AT E
o DEMERENAES

ROBNERENARS - AKEEERBT HAFES - BETNENA(BEBEN ATNSEDENA) -
HEN AR RSB IRS = E5 7 KPS EBEN ANBBRABREORRERS LD - HERBES
i - RARARBERET LR REDETRHMHE - HETE—BERAEDLMOEREN ADRE
Fa -

=B Cardionovum ZKMEN ABERKEER - 2HUEE TRTBRIBFRAREEININEME =ERS - Hh
ERE——FREERBERMNERFN I RABRELEFEEFNTIREERIKERESTORE DEBER ZE— 14
TRAEHEERMEE [BERMAME]  c MRERKTANOIEELE  RKELEREEVEA - IRBEELED
e FEREREREMEENRERORE  ME2E EORAREEZEY R LRINGIMEREELE &
BNMASBBEANGRBESRRTOOEN VGERFNBE  BEREMCE2EHATSHEETLE R
TEMA - FREEEN B E B ERAR AR P BT 8 S22 T % APERTO OTW th 22 B; 5 78 35 [ B A 23 M vt iR 8
FH - EREMAEMSBMEYRELERN - L@ EREMAL - APERTO OTWEM & /<8 A L5k &8
BERAFREMES  HRERARHNEAKME XNSENMBENEEREMLSRIEATH B —REGED
Efh e B - S EINAME HRRA LEGFLOW OTW E & B AR R ERIKIF RSB - Bt — T HF L™ -

RPN NRE, - AEBEMFB T —RETE BRI A BUE TR E an LONG » B2 7 AR RSB R ANT A
BAMAI R 5 - MG EUE IR AT RIS 22 o BB VR B E L YA RN 6 /N HRR B 24 /N8 - B ERK I ZE
TEREAEMNEE RERNMREEREERNER [LKR)R] BIRNESR—5 B AT%ERER KB %
B BERN T —FEARKEER —T_MOFETEHEL LT AEETREET —KXERDEE M
NOVASIGHT Hybrid - @& TMEBZEN N EETH BREMEREXMN - JARE - AR - B - AR
TEBLAZER  hEEREGXERSEREERER ([FOADHAENME VBRI EKERE XS - EEKRM
ERGEMBERANAFMREEHEEEANERAS  ZEMRCEXE - MEAMBAR LT - R BEEMeEZTH -
REZZF-NFEARFEFRRMEREINRCBE  BAZEMCEARKER  AER _T__FHEHEE
#t b e

HUBEBELRA T E AEEGRT Z#0EZBEEMFORESIGHTICE Z# LERABEFZ R T A
FORESIGHT ICE - 8¢t RN E 2R DA RIAR - EBEYERNNKREZEER  HRGIDERKES
BIEORAMAT2E RS BMEEDERER  ZEMDKEXBEMMEAEMS LT - B A1 EEEBERET
B ) e PR RE A 4

29 EiABEREZRERAT



BEEFWE D

e ———

o HERESH

BRAERET  AKEENENERRKE 12/ BETEERERE - BBEMEARAAR I A
B ZBEMEEKZEHNBRNE  ERERMENEMEANZHESHENRBERY - AREREME
BREEMEZRNFAREENHEEE  BHKABRRLHONBERLWAIFN B REEBADE

SIR-Spheres® 47 90 1l B UK R AN SR B & 2 Rl Sirtex < X BE M > & — K EH EIAF R L IE B AR @ ARSI 3=
Ef - BRI &S FDALER/ENREHENIL - EERABS0EBRMBREB T 108 ARER - LEA
KEIB N 4R A EAE A EE (NCCN) ~ BUMREE MRIE 2157 (ESMO) % 2% (8 HE LA 5 18 5 M 2 T8 B8 ) 91 2 B T 722
REBEMES - R_T_FF /XA - SIR-Spheres®$Z 90Y i i i Bk &) % 5 /R #7 8265 K S BR R 35 ([IND ) R ¥ &
BEREMENTLOCDEEAXE YR -_F_FF+-ALAREERRINDALEFFE - Bt ERMR
R HFRETEEMSET -

FERDCEE » REEETTREMBD - 1ORM Telix T 6 RBEEIMERE (F15IIRE - BEBAREMEBE 4
M) M R IREIFT ST E R R B B AN E R A BF e - ROCEAFHRREN — @B RIFT AR -
BBEBE KD FREMBET R ETRY - EREEAR  SHRMSTHERRE - BENERED T HFK
R DB - A AERRERZE 8L - Telix MR ATFIBR A H) 2 B 2 RDC B4 TLX591-CDx B L T #F A] H
BOWEBE FDAS IR - B AR 4R B A AR 7 10 2 T £ fn TLX250CDx 15 5 B FDA#L /AR R IEBOENRE - BE
BRBNZE A RERTLX101 ESXB FDANMZLEEE - TLX591-CDx = — K2 FRAIH N ER R =
— TURB B E R AV EE 1A AT DI BR R R IR TR (PSMA) 2 B B ST 1 22 - BRI EBERISIRENZE - 28
Ail B 32 5T FDA$L /6 B9 711 51) BR 788 1E 56 1 35 57 i FE 47 48 (PET) 2l 2% - 1 L4t 5 50 am B9 B IR T VB th 72 BN 6 4 38
B o ESTHEEY RS - ARBEREERRIZITRORKEMRROERZME - EATET THE - #ESirtex
#) SIR-Spheres® 42 90Y B AE K » Z| Telix WRDCE M * WBILREBMEXLEYMEARAA ([ EBMEZE]) UK
SETFERRBSTEEYELENEREYE  HIHERTESMAMMBERERRREZABRH 2P O ZAE
e ERE  BRAKEFRERNMT M EYRENEEBM LMD - BIBE ST 1T S R KE RN FHH
EREBRMNBRETHRHEITEAFER  PERNA/RRCHSTHEYRENHEREE -

EEge2020 30



BEEWR DM

‘—

OncoSec 2R EAIMER R BB EZEMTAVO™ - ERHAMERBRERECRBELAERZE  MBATAVOE
ZFFL(TAVO-EP) BER G ER X ENRDNANBABRN Z12([IL-12]) BARIERX © IL-12 2 —BABRKEER
MR RAREDE  LRIFSBHNEERREONBEREME - TAVOMR _ZE—+FHEBFDAR TIREBE
BERFNANABETAIR SR EREREON T EMLL o B AT EARERE BT PD-1 529 KEYTRUDA®(A]
i - @AE : pembrolizumab © TAEFIZRE f1) Bt & Va5 PD-1 10 & Bl 288 12 1 B & TR A0 11b BRER R
A5 ZERMTHEMER T RUMEBKRERNEZ2M - RRKEXRAE - T8 E R 100 AMERKRART -
AI54 % BEORRA30% * TREME(CR) 6% BEeRBRABRBERANE LG ENETEEREETZRE(ORR
R20%) ME2MAH EE54%BEEET FaBEBEENTRRE  KREBENR ARKEEABENTR
X F& © OncoSec A EE NIt IIb AR K ABRKRAN T EEMR XM EIE - MEEFDARMMNRILAE - TAVO™M=R2F]
fE - SRR S B EE VR R R th IERR S HEE o ERT AR - TAVO™IRAIIR/E 2 E R MR & Al -
R-ZZ-_ZFPA > OncoSecEd Providence Cancer Institute & 1B % &1 ¥ #HT A B AR S COVID-19 #) DNA &
H CORVax12 15 FDA &) IND #E /& W R Eh i 55 & B 2 9 | BRER R 515 - CORVax12 & —REM TAVO ™ME B {F iR
B DNAZKE * B2 A COVID-19 & & F IR H IR -

AREBELLL T eTheRNAE KR BEEMBRBR AR ([ RELY ) - RELWHEA FE D mRNAKIMTH
LNP IR AT AN EEF & - A ETEBRROABEMBER R M mRNAR BN E R EE - REEWMHESR —
HELE B e TheRNASIER S ¥ AL BB BR S HPVIS LR B RN 2 IRAFT mRNAE @ - FRBRMBKEREES
RRME  BEAENERRRBRARDGEHEBEER CAURSERIENERXYUNEBEHRKER - B
Al 5% E A Ba 1A e PR AT BRI 3R B AR

RNBEERLRASNAMMGE  ARER LSTREVMXBERABR(TRENDINET —FaELEEEE
B2 IREIFTCA M QX R B RS EM ([VSV-GPM]) REV-001 © :ZEmAM —THEANINRERNABRS - £EA
EMHENRSME T ENERARMERE MHEFARNTUER )N WIVFSERTSESEABARER
A BERSURR - R2EEL - REV-001ERAEAEERBNRASER - AFZEHNEAEEREREXS
BUERER SRTESHEBMVREBRAETER - BRIXERER AR FERE -

s HNRBNRBRES

MRSIERREE - AEBERER LB AAIREMERREIN2IRAFEY  Eh2RERARRESENLRE
TRERANREIREREAEE AEEEZRENHREERE R ENEBAFTRORELEZE ERSE B
RAZUABRRFEBNEAMBENRB LOAEEGRE T ERRTRENERER - R HENT NEEREE(E
TENRAHEF NMNEREDS

31 zErmEgEzRERAT



BEEFWE D

S —

AREERSENSRAFNEY STCIMBRERAR R_T_—F= A EEFEFEARDS FHE Ib HIER/K
Wx - RZZEZTF R AESIETRNFERARNIAE COVID-19 B 5| /) ARDS & 11 HIES /R B 75 A1 F 78 B iR
SEM b BERRTAE - BADAERSEMNbHBHEAERE TR EPEELLE  AEE S —FOARBRSENEY
APAD - B ATE &KL & WIERE W IF R ERIRBIF R - APAD I EMZERREMEES T HHARKESEK
FEHHRSAEMERIVEEIER - BSTCA RENKIEREREREFRGERSENIERLKER - BSIE
BERME  TERRRSIENRERELRT  SEREREGHRBEERER  B2EEG A5 AFMERERX
AUKREBREBENERBGUEMHEE  2REFHMERSERVIBB3I0E  EFRERSESEEIR1,940
E BRERSERTXBBNSZ — - ESALERSERESEHHUENEY LT - ERTRNBSLEHRS MK
w o BRRAERSIEEYNFEY  THEHEK -

AEEERBIEMARAFRENBRBRFT EEAREENBRSNBERAEN S —EHMHRE - ZEME—HKER
ERABRANEHEE D FEY  FRREIFERE  BAERIRERS HPIV) B RN MR — HEak
(HN)EBHES - AETRSEARE TARETER  BLRIARESHHE - EMEIABIIREMYR » HPIV

FRANTEESETRERLERE TR TTREBRRERNZES - HPIVEERXRWREARRKS RSV)
E’\J%_j(i%% cRE EFARRRVETEAREIEGIRAR  WRABERRAHPVRSELESREX - b
REZWRRBEREEMN - B —ENEEEX - BAE2REARTFEABEHPIVERNEY LR EEL ETH - BR
R B M ERIR T 3K o B B &R B BN E LA bR -

e WREAEME

HEEABMEARENERESRE  BE—FNRZBENEIFEE BRI SEBHA - ERHEFEN
SEEZERGR T IR ENKE - P TEXRINERER

BRM421 R AN B 2B EMEHERNBR ARSI ENE R E VAR RENER  ZERA N TEHMERR -
AR AREBR AT D EUEE - RERKBELUAERZIRE - RIB [LREBRSBEERAHZ(2013F)] - RPE
ERAEERERLOMLE21-30%  BEREMRZERRE  WATANAESIRBR  ERAZGEERNEEKRM K
%&iﬁﬁa’aﬁﬁ%%ﬁ%ﬁv BRI TSN E WA R REGF AT aE 1 B E TS H SR AE MR B I EE IR T = J R AR
R ERBBEZZXNEAS 4K MABRENRIBRIEE - M BRMA21 ERBEE R EBI A || IR R
%ﬁﬂﬁaﬁm CHZEME AR - BHEHEWE BARRERTREERMEBAEN o BAIZERETT
Bl TIEEERR P e -

EEHE2020 32



BEEWR DM

B

WEBEEMBERF (EIMN) AR A F K Cloudbreak Therapeutics LLC (#ifH [B 2 & % |) BB AERKBTAD
CBT-001 EmeAEEAERMEFRSGHX —2HKAIFER - BRBAR —BE RO MR EEERKRKR
BERENRALREE  BHREZAR  SIERBLSEREN  EMBBUR N TREZRT - Bzt BRE
NARRERELNRI0%  BFRER - WOIZELTE - RPE - 40584 EABEBRERL3.4% - BEIT9,0008 °
BRINE B AERMRBANFEPIEY - 7] RZEENEERNBRKREKAKRERZ - CBT-001 BB £ Mia B
wlBEYBERHNBINURER  HMENTERMABEECHIENEIER - BAIEEEBETA I HERKRHA
5 2s - BKEREE  THRERBRERLIESFIRBRE - CBT-001 51 8lE S - —FREZKZH
DN RABASZER L - BAIEEFAKTPEESAAZIRZ RO BRERRRAR  WEEENA - BE
L hntR CBT-001 £ BIEH ETRYRE o

AR T RIE I Ryaltris E AN EEE Glenmark B THEBREEEF 2 EM - ZEMEH RIBHMIE (665 mcg)
SORIA(25 meg) » = — A MRK EHENMNMARENE T SEH - AR 2R LEENZHHAGUES
A& ° Glenmark B 52K Ryaltris 8 1| HAEG /R B 7T 17 1] FDA 3R R T NDA RS © i2 5 B RIS ZF o Ioh  ZERE
TERMBERL £ - B E O MEY IND R TR th IR B IR A -

52

AEBEZKRBE NG BDOERMHAZEFEMAEHRERL  FERRARREBRBHBIOA  2RMAEFRLETAS
T 2 HEMBEIGEERMKR - REBEERERE R G 2% ABHE 526 A (B1ESirtex » OncoSec /851
WEEK) R-_T-NFRAABIERER70%  HPETRETS2EAS 2585 - (hLLHER50% @ EEHEEK
EI08RA - FRMBEXEEALEBRZOKEYEHRABENEBEMER  HFOEFBINBERITELE -

e AARER

REBEIREEBARK50,000,0007T @ ERUNAILFZNEABELRBEREMEPL  ZERERBEREE
R BREAFE FRRE HBEBRS  AYSKEER  RERHERE ZHER  SHEHSZEFEMET

é‘\o

33 EABEREZRERAT



BEEFWE D

e ———

— BT

HA - FEABZERR R - RPIMER A  RIEE N R AR RTSRE IR B AR FIEE — BUERHE - R RE5In s A FoK
NEEISRRERBERE  XHAREXFNOHA - BAAKERE7 BERELLBE —BULFE RREIMA
FRAEM f - dhRfb RS - ARSI R A  SEAREERR A - RIEEMA RANRISR) R7AEREET(URETH - &
BRBREFEERFINR  ERE FRFOINR  EREEFME(CIFR  EXFNSES - BlEWBRA B
ABEIEE@E) o

A E R E

CIEEHIA - NEEEFZOENEBB20M - SNEFEFN 60F - BIFFENFEEORM - HPHAFNREL—F - XEE
RETBEMENEEBI001E - Hh B HAENFEBEB 200 - ERMUERN RIMNERAENXE100%1A -

BIFFEETME - STC3141 W ARDS RIRSEMZ O PCTEME AT 1M EABRR IR HF - APAD B TR L& WEF
R AR M EIRRET EO 0 PCT ERAE — S BMNMBUMN 17 BB Kb RS ENRE - WERM - BUNME
BEZKERRE mRNATBEE HBERMENCETPCTHG @ YA BEARRPEEANSZIERRSME  BBRS
BERIEROENRF - EEEHFEIREMLONG B X R EHEN 8 - Ko o

ERREHBESHE

HA AEELTEEFTHE+2HARINEREK  E2REENE—SERELANEE REXASENERE
BMESAKENGAEN  ANAEIFMBER(CEL - AEE - T HEATFYREAEHEREEZRE - HERY
MABEMEIHE  Z— T ECEBNSNEEhREREE  BEEG [BENADERL]  [ERAEE] M K
BNRAER | ZATAEHME  ETELEOERENARETYE] M BRFURERRENERBZEYE WA
B BRSENRANZREFE  EFERASFTENFELAEZANEE - KEAEBLENEmELE - %5
MRENRFBNRSR  RERASEERINAEHEEE - WHHBEBRBERIHEE -

EEge2020 34



BEEWR DM

B ——

e ZREARSENZEAPADFERRBEXER

ZECTHF=-R  ASEHEFTENAVENARAR((LBHEY ) ZEERNERER  BELENEYA

VERIRSEN IR E AT EAPAD UM RABA A A E RN 2R E R (REIMNEMRE KNP E RS AN
BOMBEMFEER) Wl ETHBEEROME - £EREE - APADR—HREBELEIRFAERS F1E
FAMHI BV BIHTSEE - TERBIRSAEM{ER T E - APADRIESTC3141 FERX B » WLINEEHESTCI141 AR EER -
EXmFRER -

o AEENRSAHECBT-001WEESE

—ToTFENA ARBEERERETVERRERZ  BEREREMENRIREFERCBT-001 EAFTEMH
BEBRAE (SRMER) REREN  REBERZCBT-001 EREERBTAEANN T EERE - UEMBE
MEMERMZTAATEMEREBEDZANBTAFEE - S5 KAEE AR E 45,630,000 7T 58 8 Cloudbreak
Therapeutics LLC([BERE ) WD - FRERENTREERKEEBBREBRALNT7.07% AR - AEE
REERMRESIE T BEEEKAFBOERERTAER - £—FEE TRMRIBHNERER °

e eTheRNAREZEE mMRNAFABREIKEE

ZEZTFRA  AEEBRCA LIRS eTheRNART Z IRER B ZE - EHEBIEEMTEE eTheRNAKITH
900 BB TTH AR IER & - W eTheRNAK 12% I BIRME IR - BIEE R - ZERERECKL2BTK - RIKL
ETETERESENGRRLFE—FHE  BFEETRRRBLEE AR - 51 eTheRNAKI mRNA A E KT - 7£
R RERAMRRBHEEAEITBEINRE  EERPAENED - URESeTheRNAKEHIBE R E KRS
ERNBRAZEREECEN  —T_TF+— A AEEHeTheRNAE — S EBEBK S ERBENE LR
g B AEEEeTheRNABEFBRAKEMAREGEARIEREEEMBIE AR AR ([RELY ) AEBEBL
TER mRNA RT3 & A A R ETT mRNA BT FI A E - EhAEE G HEEN810ERUT » LI
R75% ; R R ZEE ) B R IES eTheRNA R IREIF S AL SERBR S HPVIS B E BN E R EFBIRRE - &
BRRITEER RPIFRIITERR k& ER ([ KPEDE D2 HREE REEEMNBEE -

e REFHRE®

“TRoRFERA ARERL TREGS  HEREABEREEZSERAE ([ERESDETRE - RERB
Whak - A5 BE h #) & A AEE 4% 50,000,000 3 7T (FH %5 4978 #5 390,000,000 7T ) + 1M 7% & & 51 81 5 & #£ 200,000,000
En - FRESHBEEEIMEUTRABENES TAREELETRE  BFR(ETRMERELNBER
AIRBERMEER(T2ETRNEYRE  LHMNE B BRARFER)  APRIEREELILERE
RFTEA ER - RE—FRAHAIFRBCAEENEE -

35 mEimmEgREIRERAT



BEEFWE D

S —

e RBITREVBREREZREAAMORZBRSERNRESHE

—ToFFLA AREEPSTREVREARRR (TTREY DRI LRI E B - ERBIKREmERYET
REWETARE3000ETHBRERE - WEFITREDD 7% RAER - A - BITREMENERER
EABSIENIZERFE-TRHA  UESTREYFRELREEB BN VSV-GPMERNEHBRER (8
BREMNEHAE  LENBRLCEN) ARTREVRABENECERNERG RS £ PR TAKH
ERENT NBEMBERRRBAHNMGR -

o

s REMRER

“ECRFLR AREAGRAARK 100,000,000 TR B RAIEREREREARECE(ARAR) (BRE
) FRZESREDNBRER BELBEESWEENESD -

e REWENAFSFERBEXIR

“EoRFLR  AREBRAERESE SRR CERERAROE (ARAR) nEEABREABEREERE
BEREERAR ([BREER])  MEFHENAERBIRTEMRER  AEBEKEKIA M RIER 100% 50
At - WEEORBBRRMEKERNE_RBEXRMEREERTREMEN ARENERSW - BRAASEE
BEN ABRBARNERES  ITEOCKNEN AR BRBRESIMOTE - L& HE—BLFE -

e Nanospectra IRERE

—T-FTFNA - AEE 2B A F) Sirtex B2 Nanospectra Biosciences, Inc.([ Nanospectra]) 28 7] Ei & 1% & 1735
LA#)1150 8 £ TR BE Nanospectra B I A1 6% HIB- 1B AR R AREG —REFTGXE - AKEFTTATE -
Sirtex £ — /& HA[R W& 1S Nanospectra E B ENEB M A BT AR ERERE BN 2 RAI T EEEWE R
Aurolase®fE BUM K 22 )M Hh (& F AR B I M BB LA HIHE - AR KRR E Nanospectra f B I R IER ZE B R
B A FIRE o bR Sirtex B Nanospectra W) & EB IR Sirtex E — T A HBEBEMRBENAERER - 125
Sirtex EEREABRRBEEN AL BRBHLHHEE S - 58 Sirtex R OFHEF T ©

EEHe2020 36



BEEWR DM

B

o REBTelixRERNREEBBEMRNBRRE

ZETET R REBEBRIN Telix FET RN B - DA 2,500 BE TR TelixK97.6% I R AR o R -
BTelix B BRLH  WESHOXBEIEARENDIRAIFTROCENE AT EMRABRER - 6RERD A
ERAEER IR ERTLXS591 « AR 8 AT 51 IR & 5 TLX591-CDx M TLX599-CDx ~ FI A & 55 B8 40 i & 40 p i
B TLX250 ~ FA A% 1135 AR 4 i B A IR 8 /) TLX250-CDx ~ AR EBE BB A TLX101 - NEBETelix A
YELA R 6 ARDC B0 S| B B A R BEERAFHN AN - AARAEEEREBESEKERGRE -« =
2ibalH EELBRENGEEY -

s HIREFRTEBENRMEITERSEESR

“ERoTRF+ R ARERTHE R TESMAMRT BB S ERTE - SRS R Z B Ry e EY i
¥ AE  RAREEHNT WAMPRARNBEESERRIERNTER —HER - BRI G EHH]IEH
REBAE  BPRSAKEMGFEZEZBHENNRAE  BRIAIMELRERBE(CSRES  IHERTEEHNR
PIRPBRRELREZESNZESEHERE  IHED TRESEHERE  IHEZEEEHEN(ERE) -
ZMRAEEERASEZBENG - WK - BEMMBSHEER -8  EEAMN —EFENRBEMTEL - K
SEETHERTESMAMBXZTERSFRETRE  EHBARITERS HERFatER  ARFZAIHE
DA M B an - DR SIERIME RE E MRS M B m e £ E - P REARI -

e WHEEEEX

ZECEFST R ASREHETREXZBROBER R - BUASESEEBGERREATERARE 1,000
BETHREBEREBLTRERI100%KE - TXKER  EREXEEKAREEZMEAR - M EAEEKES (RS
Mg A ETT A D) RO S A BT A E8 ) - WS TEA BIRRER & 68Ga » 177Lu ~ 89Zr ~ 90Y 5 % 18 i1 1%
BREREBHMEYHFRE - £E KENEBEEE -

37 EiABEREZRERAT



BEEFWE D

e ———

o EHEERZEHLEITEHZZHBREREBSHFERDGS

“ECTRF+ A AREEFEARREIZAEF 2RO ([RLEP L) BRBAIFERGS  AFETE
BREMANAES 22 REREZEIEARNBERT LSS EBARAE  BRBRRES  EBEH  BER
Bl ZL2PLETEE -—FSXLERL2ABFRACEEERMRENAGEUHEXEN - RTERBER
e X 88 SR 20 2 BB AR 2 77 (L A BRI SR ARG ARFZ -

e HYRBELVUREEZmMRNARMMBEREETFS

ZETFE TR AEEEEFReTheRNARRIE — L EZHRSEHBENEMRERHZ Bt A KEH
eTheRNA K TE R BI K B4R 25 & N R B 78 A W) ATE BB 7 7o 2 80 mRNA BT A 88 [z A B & SR 1T mRNA BT
R EMAEE RN RELYBERES cTheRNARIREIFH H A BBRSHPVIS LR AR RN ERAEANT E
EEIESRBEERMNEBLEE REEVMOKZUERMRNARITFENEREE S EEAEEBEERES
AR MRBRAER R GRESNMGRE  BEENERERFKEBEEH -

e  BlackSwan IR U i&

ZEZTFE+ R REEZEE N F)SirtexE B ABlackSwan Vascular, Inc.([BlackSwan 1) 25 5T IR U BB 5% -
15 Uk Sirtex A #9500 & 35 7T W B BlackSwan K1 12.5% I iR A fE s - WK ERF —HEEFFEBERFML - LN B
BlackSwan #) 2 qn 15 £ B 1 Al 2 4t (PMA) H TR 2212 89— TE BABR A Sirtex LA T8 4,150 &£ TV E B
U B2 BlackSwan FT 8 #2 T B3 © LK Sirtex B2 Fl BlackSwan )& 1E » Al — FT L E Sirtex NERE & © R A
SIR-Spheres®£790Y E MiEEAE MBI EFHNGRT - BREAEERBERRKITHEREEIHRINE -

BRIAEFFIE RSN FARKEARBEEMEAWBERHE -

EEHE2020 38



BEEWR DM

B

REEBRE

—HNUK AREBNRESELEERKF  UBRRAKENREZER - FA AREEBEARTARETERSILEE
FIBRARMBELAMFRL TR  HMAERBEK  YEIBHBEREMELRS  ARREREERBEAEENRHESR
R

R @EALBMANZRBEZERERR  ARETERABTRAEEEREERFEINAER  BRFERE
ARUEBHEE  —H - @FFE2UMYFETN  AREENBAKENEBBEALERER  YRTBEBTRKES
BEMSFEFDE EEEEZ—EAQHR 2R B9 BBNEBBETE EMERBEEASZEASE 2 EBER
RERAS FR AREABERTISHEMKPE  XEARMHE REEARAFENLGY  Y2EZBTHEAK
WRBRTREFARSERNES  wHE KEGNEERE Rl THALRBREENOMMSE - EHEKE
ERBRXRNKE  AKEEZRNEZEESR  EUER SRNEREERY  BTUSEREERE  AHE
— TR BEEIAKF -

AEENREERFREETEEINEHYEECETR  BEMRAFAK EZHERSEASERAN R_T=
EE-ARB[FZEHFVESKERERAFANHB)IBE  —Z-_TF+ - AKE [RARERERE LT AR ] #KI1A -
YR - E-—F-AKRE_ T _TFEFLESER [ REBENBRAR | 88 -

Al
“ZZHECOVID-19RIEEBER  2REBEERER - XaRNPERBENERUES - BABETXEREERTT -
FHAKRRATRIEA6%  RRPBEERRBENTE - BTEHERRBARBERITEZNFTBE  AREERKIU
FHRAIFT RIS - MY 2 IRAIFE MM ERMORANRBRRBEARECENEEBRFINBS - BT [ 2I(E
BhE BRERGLEZER]ORE  YRBEATS  RAZRCENEHNBER.  THAEEZALNTERES
AL -

ROCEHEBEZSREBFUENREEET —H

BABETEXRREZS  FAELBFABER TEBETEEABBLANGE - AKEEHMG R Y B RH RN
EAFBRNWEFERMAFTSEREE - FEEAKEEZALNAN - FHERZENERMTERN - REHEER
HEFNBERFRRTE

39 mEimEgEIRERAT



BEEFWE D

e ———

—TTF - REEEMRGTIE S E I 4 SIR-Spheres® £ 90Y BB R Bk 2 1R A B R B IZ BRI - TEIERE 2T ROR R AR
BB M Telix ) IHRFREBMEN PEKZEPOLEREXRERNHBEIE EXHMRFEIH - SES2MRDCEY
BE ERASEFERMMTMEYERNON —SHEBHE B HEYEEXRZSRE -  BRIAEERES
TRBIFT ARG 1 1% R 2 G SIR-Spheres®$7 90Y 11 B (53K % B Telix 0V BLBE & 1E 5| A 6 R 2 IRBIFT ST X RS R B2 - B
ERTE - AISIRE - ERARSARELBESARBODEH SR - BAT MR ENGESE T ERREERTHN
MY FANGERRAGROCEYMAE BLFEEMNES - ARERBRME 4K HE EESFZEHESHNDG
ENBUAE ZRBHEXHRZTFITE  AEBEERDCEYEINGABEFINRE - KK - AEBKENITE
EHBLENRDCEYFE - Bl AKRECAG MG EEREEAE] (MO EEREEFAE] R [ BH L2
AEl AERAF _FANERUEENEE KENRABFHBITIENER LT RF - RDCEY LT BENER FH
BREE - BIEFrost&Sullivan ERRETER - PRSI ENEXFEALRE18.6% LA BEASRERY - B
Ao —FEAMSERKEDN0MET  BERANMSERLTENELEEAAEE A NS EEYHRESR
ETRENER - A AREELZETERDCEAEBGIEITHERBANME -

SERSTVTOREMRGEELEHER

—BEER-F-FIAADENTE  EREREASREREAORNBETRERARD  ARAENERE
HRBFETREMAE - FREARVERBRRTL  BABRASARRRRNEERN - B35 E - 48
EMMEEER RS BN SRR RS THENE - Al TR - EDENFFRET  RASAIBALE - A
BRI HRAGE - AFHRERA B aE -

Epge2020 40



BEEWR DM

B

AEEQBZFNRAMEE - RERERKDERELS - ZEREERANSn B RSN —BOMRAF B
BENE - ERERHERZOHANRE A ERERMRBRBEREL  OHMMERE  FURTHRRLER RT
WA EMOEROAEEDR - AEBUNMKAIFHASIFETEHCMAR  UIBHMAE] R[2HAR | CRESHES
ABE TREEXE RN BN - MEAFBEREN R ERBREABEATSAS WA EWMER  FIEKE
WERBENADE  MEURZBHRENDHE - RROGBRFA AR MAETHSD - RINAIFTHE - AEBEE2RE
B A A PO ST 3% 7 & A R R L o AR BRI EZ LB RAIFER KBRS R REEH B
T KK ARERADREASRAEY  BERRRMNESEMMMEEER  BAEBRF A THERBRIML
EYBNERBEHEREUE - THEERENEIHER  BEEMBRCREEDEN - BFEUMHREMN -

AHERERRENRMRBAFNERCS AKRES

HIGEFRMAL - BRBRTEETREERE - SMMELSAFNBRERRD  RESEFREBIUTRESE -
ErERORAZLERASEBE MBERESERETRECEATR(CELEN  BRNBETENRIRBE M
Bl - HEABEANTERE  FERBAAEEGEFNNSAY SESERRACENKERRNEZEN -

REBEFREFHBRHEAFKRRE  BENRIIMNEHBATKEENRRERE - R ARANERTEES &F
ERANKE  MEINEHBROREREE  MRAEEERMNERFRIMERIE R - TR OMMEBEN AFEES -
MR E TS R TR E i RESTORE R APERTO BRI TR B (L84 - AEBE R ZEBZ HMNRAMKEMNTISE
EX o MENBELBR PG ERNOVASIGHT Hybrid & = #/0 SR E & FORESIGHT ICE (2 I RUER SN2 BT EE R TE
BARMEKEFEANTAFMESBEEENOEBASR  BEN ARG ZEERLONGHEE THEMKEINEABKANT A
BT RRBERE  BEERAEEREYAREN6/NRIERTI24/NE - BRABRKKETRBERABENNEL - RERK
MRMEZEZENREN AEROAEZ M WE - EEBEOHER  SEBEROREBEETHE  BLITEE

g
it BER - AIHEERAOOEOEBENADETS -

41 prmuEpmEZRERAT



BEEFWE D

e ———

AEBREMBNBEES  ZEFHAFEYCHE 2R REIFMER  BEOEATEE(FHARE  £EBE &5
MEBENEE - AIYIRE BPESARE BRMRERE  ZRBUIRE  SHRAMRE  HPVSIEEREIE) A EE
% - ERERMEREEYERMNTTEE KA o FUIBE A A BIETE T SIR-Spheres® 42 90Y B fE Ik 2 — KA B 2B E
FRMEABEBN ARRER - thEW — S5 FDAERBAE R METEREL - B2 2GR IR 50 B K FitE R a%B iR
108 AR o BIEHRBEMERIRER © SIR-Spheres®42 90Y BIfE MK E S 2R Z AR R AR B g m KR - BIKH KA
e ZRBAFERNEMHRBZCREAFREERIATE  AEERATENBREETREFAAEFER  MHRZ
T -FoAXERREERERREZFZAER(NICE)HE REEXE FDALUERE RBEMIEE RS - MUEREESE
o ARATSI R 2B A RDC 844 TLX591-CDx ) E M EF Al A B EB FDARE - SRARBARENZHE R
TLX250CDx #1535 Bl FDA #t /f #) SRR I BOA R RE - BE S4B 8 2 BT AUS B E o TLX101 15 32 B FDA A9l 57 %2
BE - ZHREGNBIBRAAREEFAE - BREEZGEFTE  2HEBANERRZEELE MTAVOME
KEYTRUDA®H & e B PD-1 &M M E&EB R R BHNBRARAMEGRFEER  FEERNMBRABRERANER
FDA BB SRR HE A - 3 & L RIS e TheRNA MR E A A mRNA F 4 BEEE B OncoSec I TAVO™E & 481 - EESEH
Bl BRTEEBRZAEFEETEZONRS  ARMETAEITUEREMERNEEEERERRETER
B PRIR BB o

ERRSNRERRE  MARSENEDHNBERHBERELRRENZNZERREEBO THEATF @ EIFAK
i _E AT ATE BB S E A R R T T A R 0 Y 173 [R) 288 o EL AR STC3141 B 7 VE PR % il B3 765 i 2 B i) ARDS AE BB - —
ZTFRAMERMERFRSTHNTHRESENARDSH | BB AR AR HIRSEN IbERSR - EWREAE
REE - AEETFE TARERBRRE  BRBTAMBEUESAFAFER  E—PERZOBEMEZR(CHEFES -

EEgE2020 42



BEEWR DM

B

BBRERRRBDES

R-ZF_ZFF+_A=1T—"H AEEZARBHEERBKS531896000T (= F—AFE+_A=+—H8: &%
3,816,320,0007T) * B B ERE4,302,930,0007C (ZE—AF+-A=+—H : ¥ 3,589,560,0007T) - R -FT =
TFE+ A=+ —HZARBEERYOR/124 TR -ZE-NFT_A=T—BRINR1.06-

AEBR-_Z-_TF+ A=+ HZHE& RBTEHAEE1,83670000T(ZT—NAF+_A=1+—8: B
1,059,270,0007T) * EF4)7.0% LABEE £ - BITRBILINE » 93.0% AAREFIE -

RZZEZTFF+_A=+—H  AEBZHKRERBITERRBLEE2,345690,000c(ZE—NEF+A=+—H: &
#2,010,162,0007T) * R BIARE R BB A @A RITEREAARBFBEE BB - SRITFHEZFFEN T 2.60%
£689%(ZE—NFTA=+—H : 292% £ 6.89%) 7% - HR%)HEH1,199,840,000 TR TE R AREEFI X E -
ETHROTERUAEEZEEEAER  HEEMFELNAEKESS220000t(ZE—NF+_A=+—8: &%
287,890,0007T) - RZE_ZEF+_A=+—H FAEEZAELE(RRITERERREEZ B LA E)BREZLD
209% MR ZZE—NEFE+_A=+—RBIRK24.0% °

HRASB T EXBETBRAET  MRAZHMBEREEREMRITERTERARELER  SULFERY
[E R B 2 RBEIE -

AEBRUELZ WS  ABERMRITEEMSRRERBNEALERRERY - EFHE  ~2EENPBRRR
2 YABRAEREBNEEAHINEEESME AEEHAMOBERITEAXEENBRARZEHERRT
TFRREUR T EBBE - BULRENERR - R—T-_FTF+ -_A=1+—0  AKEWERBEMINERZ - 7K
Hi  BRs I E M OTE T AESH 2 -

43 prBEREERERAT



BEEFWE D

e ———

EXRERER

BRARRRAN-ZF—RF  ZF—+F T \FURZZE-NFEFERPARE - REEFAFTRMAZBFR QA
(IR2&EBD (—EAARRRzHAEFZEHRFMBLR) ERE—EERNREEHMSRETHA  LERATRLER
WEAMARXNERBz RIRRIBLHFDEN BE_ZT_ZF+_A=+—HIL  EREEF I+ —BFAELH
R MRRRASHEP IR —FHIREL LFF - PREBHOARKE3,150,0007C « ERBFHERARD - REHAT
ERBANRER N EFRERMEBLAE L AR 24,900,0007T o Hih A BE Mo S FHEFAMDAREL AR - (1)
ARZEFERAHAEEZTEER  RQRBERBRXEZEVNH R ZGR  REERAZRBEREZAE _T—0F
NAZTHAAHERERNBERET MEABZE(TE) ERE GBI NBRAMMRRHAZ RIRIBHFA
RIBZEB M &L R - REGPANFEBRRFBRRMEEHARE 8,090,000 TIEARIEHFAFHDEZBREEAR
ENE BRLENARZRBHNTERY AERBE(FE) TE#EAXEEAREINHREFHFEERARX
RRAZERRELFRDEN  HEERRREEHULERRAL TS HAREELEATE -

RIBWBRZRANBRIGR  EFTABRKERAR _E-—AF A ABRE-_T-AF A=+ RHHEBRNHEE
FEANGRRRFNH(EE2EREEMELNFIE BT WEETRMEENTE) ([ZERFE]) MERA
R #5,000,0007T ([ ¥4 AFE]) - AR LM EEAGETEEME  ARERTEREME D BIEEER(BRIEART
ARA—Z—MET AT -_HZAEFAIIRHAR) - REEC A FREFAFRFTREZFENETHD - L5k
—F —BLBER ERZoTEST_ARRERKBHAR  HRAAKEREFRNAEERE S KXFEE 2R
TR P A AR 10,000,000 TR AR E ER - ME S TR ZRKRERREANHEZGHK - AAKRBEEIMNEDRZEE
FERKIAREE 11,200,000 - BEARE Y AREEERBZERNFDR - REEE S ARER 2 RITRPANARK
10,000,000 7T °

FERRETRERR

AEBWHBERN REEEREBARAGEEERXFEENEE T IREBEBNERRAI T EEEERTZE - HES
FEEAE  EERAUTRAEEEARSANEHRENTIERAR R T EEERE

EEge2020 44



BEEWR DM

E—

™5 E
mZRERSENSER (NERLMNR)EHMERFENTBEIFEENEHBFENENINRAR - AEBEEEEHZ

FRRETERE BT - ERERFABIRBUEE 1

SN R B

AEFBTERTEEE  KRBIRGUAARBEN -RBE_ZT-_TF+_A=+—HILFE  ~EELEI@IE
R EHES) « ERIINERLARBERKRB KRB HAEEEXTBEZE

HRFBGRAERIIRE  AEENSHREESTEMNXAR  YEEEEREESBFRIAEKRAT A EEZRAR

RBESER
RBHESARNRAEEERREREGRRESAEREE ARTIHHRELBOOT L - EBRBHE SRR -

FEBEEHRERNE  YHEFARZHEERRSFEBYKT  URRERFAEELZERHESMEERSRERI Z

By 48R
2o

EERR

LERBERABRESF  ABXGETRHIRE  SRIMNBEHFERZIBRER BEREERRZEEEANLAZRE
Wz DR REFIE R - AEB T BYRERAAGZRELERF BRREFRERIELIES - EREHSEHH
RIRFHEEEZ 2ERR - LWERBEE AR

RERR

BRERRIAERTMABRREAHEBRORELBEBRNAEE REERNTIZEEREZ/ATEZTEREZRAR
KEsg  AmEEFEDIREARBETHNEE R -AFECRUBENRESE - TERIERERNETHASD
e ARBZIRERBERSEMESN  YAEERER -

RBRE

AEBMzABoRME  EEREEEREOHUNMRETEARERTEFTEME - At - NEEZ QL EERMBARR
GRFHERERTEETEMRZEE - BALEAXPEAME AR ZERFZE - PEAMLEERATELER
BEHZIER - HtmR&EMAIEERL -

45 prBEgEERERAT



BEEFWE D

—-——-——

$§%E¢I%J&‘Zﬂ@ﬁfﬁ$9%ﬂ‘% MEBEF-HERERBERERENLE - HFHRTEIZREEREZT
Mg B—BREZERFE ﬁT“€¥T$ElEE%%iﬁzEZiﬁﬁm%&%E%%i&%i‘m:zu g BERTMRE -

BHER

AEBERNRERTAFEN  BEXNSBIREERERNRREE - AREEBHORKEBZBEREARAA
m M EM R BHREHRROZE -

BFHEBEERER
BRIALRESN RBE-_Z-TF+_A=+—BIFE REARFAMAE  FAEEREREERATETHAEE
B EBELBATENEBERIER

EREF
(i) &R

ANEBRRARENGABEEZ — AKEREERREENBEAZRR - AREBSALETSI BB THEBMEA -
AEBYEANBHERBRBEAREHESIZDER TEREEHBEES -

(i) HrER
AEFCHZZHEREYRBSGERE YR NBRREETAEEEH TS HBEEAEAE - AEEZEYRMEE
B WERKHEERRTHHZE  piEEh BENESEER -

(iiiy BF
AEBHNARFREEBEERUEHESAEEGHEREEMN

BERFHMER

RIZ-ZEF_A=+—8 ARERPEAELSIMRERY8I2Z2EABERTIA(CZT-NAFT_A=+—8:
#18485%) AKBREETXRAMERETETIHM BEEETSEHRTEIHFMHE - LB TEMNEESE
Rz - RIRGHE - BE VI8 RRBER & -

EEge2020 46



BEEWR DM

B

BROFRORESHE

RZZZZFN\A—B ARRETBEBEReMELELFBRAA([RERE]D T ZEEHE B SKRIERGYT
REER/ARFIZRIE  BENEER/ARRRIREIREE IR M % 5.90 T 2 Bl & B8 B & S 2 AL & & % 172,000,000
BEFBRDFAORANEBERA - RZT_TFLA=+—HB (MU BBZAOROEERSAH) RGBT ERER
T340 c RZZEZTEN\ATH - NARIE K BLE R F1TE $£172,000,000% & @Ak (0 - EELE1,720,0007T
AT B F 5 (RS M e MMM AR RFLZ) 4R 1,013,600,000 7T (F8 5 A &R AL S IR 5 B FE LS 1 5.89
7T ARTEER (BEETERAKMEXN G/ ERTAE)  BRERMOAZEFIARNTNKE -RBEE_T_F

F+-AZ+—RLFE - FAEHRAETLBK613110000TEAR LY B - BHES THRABR T - —FN2
BER -
BHREREE

RIZ-FEF-_A=+—8 AREEARLEABKEHEEAELQEE 120,000 T (=T —14F : B¥520,0007T)
RIZE-ZTF+-_A=+—H XEBAEREELEH 108,700,000 7T (ZF—H4F : B¥7,650,0007T) °

BARE
AEERF L WEMERRE -

REPREE

B —F_ARB(EHH) LFAKE  ARBZERHAERRANEF EEENH 4,000 RERAH5008 - BEOH
RASFESEUHEIREREEBERMNOME  REXSURERMOTEN  FARFABRELREELR
MBARRBHRRER - FEFARRBEMHR T _—F—HA+RAAZAQE -

RZZE-—F-ANR ARAFEREBER(FB)ER QBRI T ROWERZ - UKRERES 12,000,000 T KEE
BREBBFEARARMNAS0.13%DETEA - FEFARBAAPA T _—F_ANAZAE

KREE
R-T-NE+-A=+—8 EFLTABHEAEARKAN -

47 prBEgEERERAT



BEEFWE D

—!——

AABUREARANEFE(EFR))  BH2RERENRERATEHARBEL 2 S NRER - KERERA
BB BNTS -

B

£y

BB —E-—FE=A++H

EEge2020 48



TRE

b

|E

‘—

RBE-S-BET A=+ BLFEN  RARSETHRFAES LTRA LRI M 4R DEEA
FRZ IR T AR (RS « A8 8 G BN 2 TR L KIS 14 3702 6 R AR 8 2
R :

EECEERS

ARRBCHEM ETRAMEN0MEZ LT BETAESETESFRINFRETR((RET D REEFETERRHZ
BTER e ARRIEMERELENESH  2REENEBE_Z_EF+ _A=1+-BLFERA—BEETERETRIMR
B2 RELER -

EEXg
EXRRFFT MR AREZ XBRE LT LRGSR HEBERE EEEHEFERBENTREEHR
BERTE - WAEARKEZ HEEE-

B EXSRNEMTESER — BIiRELE kL  HEFLRFBBEBLIR=2BIFNTES — HY
Ext  PBELEERKEBL - BRBEEATEMAEELRITHRAE EESXNERMERRE -

TREEITHRAR 2 TIEEW AT B UWHEREBYMLEGHHE - (FAEESTFE AL UNEERIEA
AHREEEEETERESIAEER#E  TEMNTSOEMNEERS - TRAHAB I E IR AEBEKENATEE
B WEEBREENEERE -

EXeHERTEFTEINTEST I TEBESE  YEAR SRR FEERARERRERNEE Z &S

ARABEWEZABABYFFRATESRELMRREIBREFLZFREBIEERE - ARARSABABULIFNTES
VBBYALTIENE EMARRIFAE 2 BIERES -

MBEZEZZEMA—F  EREBAXFZARMAA - ARERAE LHEREILEREIL -

49 prmEgEERERAT



>
e
m
B
i
D

EENEI - RERSERR

BEENEREZERYSRFEE  EXRESARNREES UBRREFEE TRARANEELEE 2
EAEERBEETRALEEEERENREREE -

ARABNAEREETNFESERRTHAENZILRHUEBLE - FEETHEBRIRTIEEFER - BRE
TEMBERE LTRA  BRZEMREERERARREARKEAAZZEHER 2RESFNABFETIXER
VBRI - B2 ERA(EA BRI DA S R T IR S O A S AR -

BEREES
ARRERUEZZEGYEMAAEBREE  UESAKEWBERR I TBEERBRUBERZF RAMEER
R BERZBETARZEINIZBE R HEEER  BLERKR -

B BZEZECR -RBINTESHYELL(ER)  MHEXREREEF AN - v EL LA LTAR
FEIN0IEHEZEE BEHEE o

BERZEENBE T THFET_A=ZT-BHULEFEGHETZREH BRI ASEMRAZ SR KED - Xw
EFRMBEREE  EREFATHAREFUHRER BENZBSNENERE S S U/EM B R R AT =N P2 a0 8217
G AIWRE - AREE  BTEIRMBEREE c EREEISEBMATHRREFYBHRRLBEER DI

FMEES
ARFERIHMERGY BEHLBBEE - 56 FHERGMHVELTHEERE  HREREATESS
REEERBIFATESHBBLL -

FNEZESRERNEFSEREABARAMAEZELRSRERABFMBRELEB 2R  YBEMEESELSRE
BABZFHHAS A (BRERBSABRBR ZEMAENHEE) - FMERRENALHRER - BENEMEREED
HE - - FAFWEESGRT-REH UBHFEEERSREBRABZHFMEE -

EZRaRERBAEBZFTMERETE BRREEMNBERL -BE_T_TF+_A=1T—HILFE EF2MeFE
R A PSR EE5

EEge2020 SO0



TRE

b

|E

E—

REEER
ARAREKUIRHZEQUEAGPEBHERE BN REZECHHEVELTETEE  EXERERITESH
BT MBI IERITEERTELAE -

REZEEZIZREEHYHESGHARTANREERETEREE  UBRREEZLRSBEEREABRNZIME R
- BRASHNEE BELKER REZESESENERESARERESZR  SRBEHABENRIR EXE
& TS REAMARB 2 ERARNEEZE -

N2

%:g_%i'%%éééﬁﬁT REFH DRI EFSNRE  REREN  FEBIFRTESNBEILERR

ERHFELE
BE-T-TF+- A=+ ALFE SEERFARSESHAZHELENT

HEBITEFIRE
BEx REBFAE Exg BEREES FHEES REZES®
BIRRIBEE 1/1 27/27 TEA 1/1 N3
fRsASE & 1/1 27/27 T E A T E A iE A
e E=y - 1/1 27/27 TEA T iE A 1/1
B EEL 1/1 27/27 i A N3 A N3
BRELLT 1/1 27/27 3/3 1/1 1/1
BB LA 1/1 27/27 3/3 1/1 1/1
*EEL 1/1 27/27 3/3 73 A N3

BB &
RAFE  LREETT -2 -TFEEIBH T

REBEE @ BN/ CHARBAREEEEEMEBMER AR 2 EXREH &R KB 3,400,000 7T ©

Bt T B ¥R

EFESHRAARECREARRRBAT REKARNCRMBTELERMZET R  AEETCBRES S
NREEMETER - BESHABRNCEERRD - EFA T AT EM A E AR B EBEEFELENRENELR
R EHFRIBERZEMERTHARE ©

51 srsagszrERAT



>
e
m
B
i
D

[\ B B 3B | R BB ER 4E

EEeRAEEAKRERREELAMERHERBRIEEREEARRBET - AR AAREZER - HAQF
REELABERNEZROUEREREEL N RBLFN G YAEFTEHRE EFTSNHEREE iﬁEZ%?fyﬁE’J
BYHETFERES NEFENERBRET EEETZEKE @R (ETRR) B L-XRFEERR  EXA
BMEEREENNE  URAKEHEEBERINFRR ZREORERES « & (i) EEERHASERR KA
ENHEREE -

“ERCEEF A=+ BUMBRFER EFSCHEAREENANERGIENRELETERARFERSR - L
(EHERERHAKRELRVYBRE  ARERELARERRE  BELEBE - ARFANELZZE ST HMRE
AEBEHRE  AREENAMEIENE  UAEAREZSH  MEREAEAUNEERELAEENEREENEK
XBRER E T _TFT A=t HAULMBFEZRILBEZRTAEA[E MEFTERL/EAREE RAPE
THEBBEM LN - AEERREBMANEEP2EREFIEZRRE

Q

P

=
F

(1) E’Eij—l‘ %B.Inﬁk?ﬂuﬂ ﬁ/}iﬂ N\/ﬁ

2 Z2EZBRECRRBELENAREARASEEEERIE RBRA R ERM I TEIER - $EEMEK - AR
RENNBENTZERRRRETIE - WETERDF -

(3) JRIEARBRNERERREE - HEREIEREARITMATIEETABEGE - BT 2R EREET
K& o

4 ZBRYEARBRFARABZEHFEMEEEEZERMERS TR AKERREEMAIEIE R GETR &
et BRREREENINMBEEMDERT

5) FEREENMAMEZTIERRARERETM AREEE EFSNELZESERRBEEIENRE - X F
KERBREEFMSEETRREERAEERL -

6 EEEEHRHREREENMABEERGNTERRTIAEER  EXRREAZMAREEHEEANEZZESRE -

EEHE2020 D2



TRE

b

|E

‘—"'-----IIIIllllllI.........l.ll.l.l.llllllllllllll

RUEAREREARTEENZER  REREAARKENREE L  BRME  ZBUELRBHEGE  ARECERARNT
NBBEHENIERF - A TAENERESG TREATURREEENRE LR TARENRESZ R B -

() HEMNEEERHIN -—EHERALBENENET - ARREAREENET  RX2BREREMAME -

AEBETERARA - @RERT BRI LIREZER o

S
JillS

Q) HTEZAWBROAL BERRARREIFERINKE SWEXREELEER

ERERMEE
EERCRMOEEARANRENE - ESSROEDARENBEREZRENT ;

o HEMBRAARAELREARRRER

. R REREERSRERASNEIRBSEEERR

o HIE RAKERERNEEREENRTEINARTFMIE) K
s RAARAFABLTETTREXNBRAMEELXE AREANBERL -

BE_Z_ZTF+_A=1t"PLFE EFSCETTHCEE/RBENTHERRENIEMESARRNEEERK
ﬁ&*ﬁﬁﬂ‘ﬁ@ AEEEETTREX

53 simuEgEzRERAT



R
e
m
B
i
D

BEERRREREE 2B

ARRERYZRERREREE ZBARE - FERPHRE LBR ARG S THR - ARBNSEERRLE
ARBZBERAE  REFAHAFEIEEEREM -

IR SRR

EANE2ERKARBETIRARBAHRRA (HERER BB RARGRAEN) +0— 2 B3R REMREEEE
BRAEEEIRAWEEHEME L BREZSARABRRFIAREG UEEAEELTHEBZEFER -

REFDPRABEARRBBRBRERE_+ D2 — 2BER » Z PR 100 BBR 2 EREE 2R - AT EEBLFERR
ARBZEENER  UREEABRARBRRAE LEE ORBRIER - i LALHBARREE -

BRABERFGESANEIAEANAZRRATAMENAEESRL - ARAMEZBAFBOT

EBERAREBER IR
IR 3302 F

B I : victor.foo@chinagrandpharm.com
BRI RARFRRAS LRAEESIEHER -

BEXH

R-T——% ARTRMTANBUZETET  USARAZATRAUPENER-F——4—A—AR-F
——EMA-BERZ ETRAET | ROBE- AN FEREADE =T (B2 ETLER-F——F
+ZATNBERZ T  ADTZEETADMAI BHNAD R KB 2 B3 -

EEHe2020 54



B

BRIR - d#8RERRKE

B

ARERARBRE EHRAER27 AR ZRIT - G REARSHESIMRE  REURVBELERELEETAR
EK%% ?-i’%%'f : I?&%ﬁb‘“}ﬂ BUAILERETNRBIREERE - R EHBAI - AREFOEERATHE LA

FEEERR S RER AR

EFEUARENERR HEREARBRERARELIEC EFERNIRBERARNTN - UHRE - HEak
ERERAZREEHEEBIAGT - ARETFERERRE e RERBRRRMERNMELRRT RS ZE
ZERR  UKZERBAALEENARREEERE2H -

AEEHNNEBEFNEECH2EY LR EMFEFS - ?féﬁﬁi@l%’*‘;ﬁﬁ’\]“ﬁﬂ%ﬁﬂﬂfg o AEBBRFTT  KEE
REMFHEERRE AL FE  DEEFNRR L REMEBRRLREEERE - AEENBERAEZR R
VAR - UERERE 4@ MEAREK RERBEENAEY -

BTERLERARBREAFAENEEXT  MERABKELENEN - AREEINBERNAEHERE - HERE
EFERVAELAMNEERREAMEERS  YEIMBREARTTERE £ REAMERIINER -

REBNERE HERERDE

§$@&$EI%E¥1’J%E@E R - MHAEREAREXHLENRR - L@ RERANEARE - AREEE
BREG2ERAELZTREL  ROBRTEEERF  WRERE HERERFERALEARTKLEERE

AEEAEELEFHALRHEBAERNEMRBIARERSR - ARETMEEBEBOREENER - URREERE
NEnEE MAERRSHEANERAREERERREFRMNZLEEE - NREEBAKASZOEMHTHE -
iEJJDﬁH BORE  EHRSMBEAT EREXHRAARFAH - ETHEBRAMERRSENEEEET RN E -
NEFRREEFELNREEREE -

]ﬂ%

AREBRANFE - Tﬁ%ﬁiﬁﬁ%ﬁ@%ﬁ? MR KRR - Fitt  AREEHTERRE HEREREEAREREERE
F#E - 4F il  EREANERLTERGEENCEEENVE - BRRK - AEEEHRESRE - }Eﬁ%)’%["%%

BRI ENEBRERR %%Eﬁ’i\ CEEN - REALEMRLNBIFEY  MREEREERFR  BERHEN
BEANL - AEEERNZRELFPHRFOTE - WEFSFEAMS - L@2%Ee M ITHENEE -

55 mimmgmzmsmRAT



Rt ENEE
$%EWI%%@%@%%$&&£%~ﬂﬁ&%%%%\Eﬁ\#ﬁﬁ\%I&HE $E@ﬁﬂT%ﬁ%
R EEBRGMANERNNE  BBEURSTNEEER R EE
KT - RESBERR - AEECHBBHEMT :

K& HEBER BEEOERE
BREREE — REDHmBEEE BRAE
— EERESE FHRhkRE
— FmFTSRAKE REEGH
— [EKLRR #E R
— REXEE
BT & B E R — BRETHBERER EHNEREE
— ZERAEE EEHRH
— AR HITBERER
BP — RHEZEES TEREW
— EmZE BB R &
— BREEMA BE M) AR AR
—  RBEEFHE B
— RHZENFEPRELER
HER — EmZ® HERaS
— DFRRRE BEER
— EBRAF &M
8T — REEINEREESN 8 T
— BEoREEELE BTREEE
— FERE 8 TE#
— RBEARERFERZTER M ERE TP
— IREAETE
ot — RERE R R
— HEHIEEER HEEN T BB R
— BERRRIME BLRRSR E AR R R
KEHE
B R %

FEHRE 2020

56



RiE - HERE

B

HE

—

REBRRRRE

BRERERCEMARANET BEEEENMELBRETEFIMMENE N RERELERNWAFEER - Bt
AEBRNREYAKENREEERALRTEREABERE  YERTZ2AMNREEELEETFR  BRELE
BIEFHRERESL B AT  HERE HEBHFEFSERRARTIENL - EETERNEEEMT  ENKREDN

RIBEM -

AEBAETEIPEARKNMBREREE]  [REARKMBKBRIE]  [PEARKMBARSRTEE] -
[EARKVNBERRERZYSAREAE]  [FEARKMBE LIRS RIAE]  [RETERRISRYPHIRE]
FERRARER  BRSAVBHNERRERERHN  MERERFSAFHR  BERELERAETHRAREEL B
mE AR  MERFREERRIESH  BREENGSEZAR  YMEBRTEERNLERME  BHIKAXT
BEAMEEGENRECE - RAFE  AREREEEETMNERRFESAFHR  AMIREREZEHFIETERS -
AEBSRFEMREESRYRBEZES - BIERBBRETE  ROEETREYIN - HHLZE2REAFOREMER -
SEMALEZRA/BANE » THRE K& ARCEL2RARBRME - BREK BERLERMERHN -

57 srmugEzRERAT



38
il
Y
I
s
I
B
]
It

(1) BHK

ATRACERZEREIANEAKT  AEERVLZERAREERE  EXEEE ITEXBEEMKECENERE
RREBABERK  —HBRETIHEEBRREEAB - RTEARNEHSRAECLRESZN  SHKECEHLD

AHERERREEHESHERIRSREFIR  EBELENREESVE  YEHRRESER  BRESTIIE
AILAE F#ETT o

REBRILT ZRICORRER

REERERE € T(RARMBETEEREEERT) SFEAAEGFH
HEXABHEKEBEERRRRIEET

BITBERETRSRE  BREKBEERARRERTEET  EFHN-

— BERFERNER

HEASEELBRTEEN [T ZERINORR - HIEER S/KEEER - TEER  RAIREE S
BREEENRDZERSAMEERERE - ARESFEABRRIMABHEZK B AR5 RYAERE
BITERERETREER  BREREEERRFNAR  THBFRERR - TEBRIEMERIRE
EHERP - REROAMEEEN - A - AEEBRRETEREE  YERBRSAMELENDEEFS
=T HBETTIS RYIRR - BRARIESIBE RIS RYERBEL -

— BRBHMER

AREEERRNITHEIE)SKEETE - RSB REFKERI R - BEERE 0 EMIFITKAIRER
Bl DEWE  EREBESIE - SNECEARDNESHR WEon FEKKERHE  RNSERM
TEFKERAZEBLETEE QA B8R  BHSHR LERNRE - SEEBUT IR LR ERDS 2k
BB °

R AEBMAZAIIBEREL  BEXREXRFRRIEETERETRIEER Eﬁﬁﬁiﬁfﬁﬁﬁﬁﬁ%

HIRERS ERECEBIOMEREETSHBLRER - MENAREETERLE  BBERN2HH
BEFR  HRSKECERKRIEREREARET -

EEHE2020 58



B

HE

RiE - HERE

B

— BERERVHERER

AEEERPTEREZEENEREL - S HEREBELXEEANERY  SEEARBRFLEEKX
ETORKERE - UREREY  SEEERERENBRENEFE - LEIH2RK - DRA R ER
F-RE WEANCRERETREESE  YEERIRE fEREEHERCE REELEUR
RIEEREAR  YXMEEEEMETRE  CENEBETHE - —REVANHEEDBRE  RIE
R EZ R AR ELEE -

BN AEEFEGREDEEERYRRRGESMNAIE  fIBEEEERRTELERM I REBA T -
IREEBRETOEEIEREREMREETERSE -

(2) EREAURBRENERNTE

AEENEERETIEFEMANERBREK BN KE - 2RRR[PEARKMBEHOERRE]  [FEAR
HEMBBERAEEZL| FER - O MITEIEBPFIARERE T HEE  ZRMRESE TAMEERES - KB
EEMEEMRESER BERAMAX  FLUANAERMNERORE  WRARERELEXNEL R _TFH
T EZEEERE

— CRBNKERFANRENE  MERENERSHERRERE  2FRPOEEEMI0ETRE

— BBECSTKEREIE  HT5KREETKEA  2FRDAKEI0EME

— mEEsEERZARGRE  BAORERE  RAUBRMAREFRER  SERRMETRERSE IR B
K wmONARBRRERIERER - B EERBMRIREFRE R - [FERARBRE - e EEERA

— HRHREHBEEENRIBE  ZREDBANAEFR - RERXARER -

59 simugEzRERAT



RIRE - HERERHRE

——

RTRAKRENTIZN T _HAXE AR (AREERMASEN683%MKE) R-F_TFFENHREMER

b

fE4E -
BB By BHNEgE
BERCE 3
&R {E A B (TR F) 154,970,000
fs (Mg, %) 56,000
KRR (SIHXKE) 3,679,000
BkE (WE,/5) 2,455,000
HNEZR R, (Mg, %) 45,000
BERBER (W8, &) 1,062
BR
2 3L SR (W8, &) 36
A& (Wg,/ ) 37
—&ElbH (Mg, %) 112
BEMEE A Y (VOCQC) (Wg,/£) 207
Bk
REKEE e & (W8, &) 1,146,600
cBEEE (W85 ) 301
2R (Mg, %) 41
=27
EREYES (Mg, %) 825
IFEREDES (W8, &) 1922
B R HE (-S| LirE 8,/ F) 156,000
ez (BE-SLirE &, F) 95,000

i BIHAKEERZ RS EE mAREZGNEETNERRERENN  TEAREREEERRARLEFIRE
EEKER - EETNHEEERBHNIZREMBEENER -

EEge2020 60



RiE - HERE

B

HE

"-—-—------II-.....................l

(3) WiIRE1L
RIRBEHEROEAFEFRTROZERAR - REXLETREIAZENKRE - REXEFTZNHROEE

ERRIEERGTER VO - AJESERHRARE/ B BBEREL K FEMEHER Lk R ERERE
R ERBREERE M KAEENEEREY - GHEMEROERROHEENEBOXLIEEETK
—ERNER - BTEIBE-RHERZRE wEEAEMHROFE  AEELEREEER TR RE
MR AR - ARERHE S REENIBEN -

Bribz9h - 2ERRURZBEBFERIIRE  FEXKNFEFE - AN > RIRE(CERERRER - BFZEA
LR W TKEEEER FHEXENRTEBREREHSER - AR ARELEESZAR
EOREKRERMAESKEEERBERITEEE  WEEEETE  BIVKOEBNBE - FFEFEEENKRE -

2—FE  BNEREERBENRH T EH  2ESMARSLYHCRARERBELNTE  RABER
RECHTRBROERVE - ROVARLBEDRMBRAY FRECRBROES - LHER 5 REHHR
RS LRSI SRS -

BREKENER

ATOAFHEZREAEEERUBEBNEERE - ARERGAER T  MENRERE  BEERFHIKE
N BEENARHBERRET AL R -

61 prmapgEERERAT



(1)

T
il
Y
I
s
I
B
]
It

ETH®
AEEBRRZE [MEARAKNMBESEE|  [FEARKNBEHERE] SHEERER  LHET [ALER
BEGIE]  BERREE TR XD -

AEFBREBREENUERE  EEAATFE  BEBRHAFALENRE - REER  BRTIRAMNETRZE
B ERBENEIZEATRAEURER  ETFRSFHEIEREALRIRM -AEBABHERETHNTE
BRRAELNSETERE  FAEMSHEABR - AEEREE TREKEEZOEEMT  THRRERHER
FEZHDEFER - AT IERI8EARNATET - HRKBENES - B BARDEREEMMER - Fik K&
EREREFE

BTRAMIE  AEEETEWSBER  SEREABTIHWETEREN  RIVEERENRY : A28 [=H]
(28 EH - WA NOZETRENTABRMEWERRENRAMESN  MARBTATHER - BN
TR - MEBEENBEURT - TREFARER - I ARBETAEEE  PERS  RERESERE
BSANEERER  YEABMET2NTRANES  CEETMHEREE -

RIZEZBE+_A=+—0 FAEEHBE72EET - RUERIRFERARNEIHRMAMNAT -

B R FirAan

5085 A

6%
- o
23%

BR3IBETRMNEMIN  HSABBURHE > RABRZABZSHLHIXF17.9%

EEHE2020 62




RiE - HERE

B

HE

E—

(2) ETZZ:

AEENBERFEREBERAUNE [ENEEEBEERE]  [BRICERL2E RG] U R EMBARE
BEARRA - WAGEETHERXEMNAREY IERTEREEABRR2AERES  RETRHUERER2
MTHERE - AKERELRTL  2HAERE @REMLZENAEEET(F  BRARTANEHEREI E
NEEBHBEEBNLZE2EEAR - REERBHNLE2RATH  ARERELRT  BRERE  WEFNS
Fr @RAHFEAERRE  NEREERORBINENIEXRSH  RAHBLERRE  RERINR5E
ZESEERENG REFAIMAESHETRAEURRABERE  IREEVEE

AEENSETERYSMEERE HPRELAXREFART2ARBHFEWETER  BHRL2EERA
RERBRE2R/RHETAENRE - R T _ZF  SEZKECERBEEMNEALREFRNBRNLER - THRE
BEAETERBNABRTER  MAIXGMIBANTIEREIS707X -

(3) BIEI

MEAEEZEELEBREL - MRATAF - TEHIRRERTS  SEBRBERAMAK - ARERERIRE
MR FREERN - WINAMBRINE - ATHEERCEBFIEERE - BN [FE(L - FE{L - B/
AT RIBEESR - RZFTFF  AREBEMT THEEFEEER - a8  Husk BREE=EBEAT -
DVEE @8 R TERE RESREAMREY ZESCEEHBE HUNHE  BEECBER
BF - EX0F B BEHE  AEBRESTA NAEULBAMNBBENEERE @ =78 Tk
KE - EFNACEARUERERZ L WRECERERE - REEF  EXERA BRCEHRERFR - A%E
M@ E TETAELERR  AIF RNERTATEMERREE  TEITSEREESHE HETHRSEX
BERIPEXES (BEXES) NG TEMMEA -

63 prBEREERERAT



R HERE

b

wE

e ———

BEABERERMBRFENEEE T VAEANBNERESTIEART  URBERA/REIER A SERNSHEE

Ko HREE @8 KB TR MB - ANFZEBIER - INRER - REEWRAE - MO EREER#E
RNEE - iiﬁfﬁ&ﬁﬁ%E%?&fﬁﬂ NFE MR T _ZFERBFRCHENTEET  BBINIERENT
X BEEEAMER E—FHEATRIRERTHE EXIABTEEEE - KEEEBHEELDHNA
57%%43% - 2EEBRE - EP EEENGELDBR12%M26% - BRFEEEE - KEEENZITFHKE R84
NEMTVNE - BREEERE PEETEENXIIFIRETI/NE Y /N o

i

RZT_ZFFCOVID-19REBEHRHE  ARERRRBETFNSERE - 2 HFARHRTIE  BERETEELGEE
REEHHE  AEBERFREEEBBARKI0OETNHRERLNE  REFBBREEMNE -

Fg

“EoEE-AQMRBREEER  AREEEIRRETA+FESENBORBARREEERBARE 150
VMRS ER - AREBMEREKRINRE K 2R LTEE 2PV LBFE R2UA/NKARLERNRKS
AfRBEEE J‘b%iﬂzli ﬁ’ﬁ/ﬁﬂitéJ«Aﬁl\ﬁ’ﬂm%ﬂﬁiﬁﬁ%’éﬁ,ﬁﬂF'aﬁ%’i?ﬁi%@ﬁ\#%*4\ BERRBEBRERZRE  THRAER
RERAE AEER BAYRARFHEBEE  MRETATFESEURZHRBHIERELSHBEEERS
/\E%WO{%}EE‘\JEWT%%@ED & —RERERERS500 A TES BB R EIBEEHER MR E BT -

]
dl
ﬁ

NS
»+m

BN ERAMBERERHERNESSREER  AEEENBRSMER T e  E2HNERE  BH - | kxS
ZITHE  ROMAEEBINEBNTFPAANMELABSER  OB/IMIBEB 1 BERERANESHEYE &
BRPRERIER A —RNEBIIESE -

AEERTEBRERE  EEAHEF R AL EHNTHBNSIEE RN BALEKEELEM - FAEEYHTER
WAL +FE  HWRBFIMESABIELIEREY R RBRASNERTAARK 62858 - LIBERSEEXAR
NAEEERR2005:4 - RIES S BEMNFREEIEA  BESPRABSBLELEETRES - FH2,0002
B BRemRlENREFS -

EEge2020 64



RiE - HERE

B

HE

LEEN
(1) HESEERE

AEBNEEBARDELNTE - RED %E’Mﬁﬁgﬁﬁt’jﬂiéﬁl\ o REEBIE T — RIIRBEEH MK
BENRERF  YERE(PEARAMBERERE]  [ERtEREEHRD | F2RLIEL - BRERHERMN
THIREBIE - YR HEREMEERR - HHER %ﬂ%*ﬁ%ﬁﬁﬁﬂ@iﬁﬂ@ - BT S RTEREDR o VIR IE
HERE  @AHEETENES  AULERSINHEMEERFETEE IHEEABEOEN AREEER
FHETHN BERABREFTHERRNERETRALALEEARE I AIKRAAEENAKRMER - REAR
b EHEDHER EHERRSEZNBENRINAERE  ANTECHERHERNEENS  BR
AEBEMERNRM BN EEERRRATHER -

SIS S %MDT\%E CAREEAERERER FR T P ROMHEEER  NERHEREE  EO0YHE
ElL - HERSR HERPRERE  LTHERANS  URRRBHEZBRARE SERM -

(2) EmEE

REENEREE HETS [PEARANBERERE]  [FEARANEEREIRE
EmEEHRE]  [FEMEEREEFRE | SHEBMERORTET  FHTE E’JEFE‘
PrAEERM BRI E EB GMPRE -

HefEpl )~ [ ZEmE
BHIEER - AEH

,HJE )ﬂﬂﬂi}

EmnERRERENED L EROENEGR AKREEEMNAEZBIESIARAREENES  TE2
ENREXMENREX L  HEMBRSBE sRE RLERLEBRTEREER REERLERERR
VTRHEFELERHERE RECEDEANFHBRT  HETERRBRELITER - 4 TEFNARREOERTF
B WEEGNEZR2EERTRRE  ZHARKRFLETERST  BENEHEonE  BREQLTE B
BEH—-MEE  FRENOERLAEENER °

65 prmEpgEERERAT



T
il
Y
I
s
I
B
]
It

(3) REF
AEETEINRERAIEMEERS  IARHELL  BRETAFEFRA  BERAMARE TETRAXEMR
BEEMRAEESFNERBEE  YERETBERET[PEARKMBRAESEHIE]  TRDEIMTAEE]
FEMELIAXBRETR/AREMAAGENMAERZARMBEEERRT  BRERHEBRK  THEREGALE
ZRAETRNGER YREHESEENEIEFIE MIEMEAD EERE - SRTPHRILFEOAE - AEEE MK
MR BENRE - R_T_FF  AKRERBTWEE Y MMEMBRESHFRARNS

EEHe2020 66



EZEMAREAKEEE_T_TF+ A=+ RLFEZEFTEREELLEREAMBHREK -

FEER
ARRR—HREZERAR  EXEMBARIMBE QR 2 TREBF B RIENGRE P BRRM T 228220 -

£ C)-
ARERE-T-TE+ A=+ ALFEZEBEOERIIRAFRNE ST [FREFREDN] —#HR -

AEEGEAENIZARE I EERRZFBHINAFRNFUZI6E [EEBTHEADNT — TEAR KT HEE
WE| &R -

AEERTEVBRAREDEEOM IFARRBIINAFRNFRBA[ELEIRENT — UBERIADHES]
—HiA et REERATREEARERBREATEZREBR METHEREARLER 2w 0 B &R AN F R H
dBE TERENWEIN —RERKR] R [EEENHRENT — ETHEBERLER] —HR -

ES
AEEBZE _Z_TF T A=+ -BUEFEZEEURKTEENZB 2 U B AFIBEHNEET E196H -

IR BB
ARBRBBEBE - REBRARAE - BARBRRADFARAEN  NAAEBEA G RABARHESD -

REZRERBRER  EFGATEUTEE

i ARANERMERFERER

i. ARARAEEEXEARNREBMNEANEFHES
i. AKRENEEEAR BARXEBRPAKRBRE

iv. AKENRBEDMNR

v.  BELEIRR  AEENHERE  ARBARRERRMBERREAAMRATEERTZENEMAMKIMNIEE
K&

vii EFEEAMEBMEMREZE-

RN BB AR TERERIER  BRAREERLARAAAUE - EXERTHRFNRERE Y TRESHEME
45 AR E R E S BRARE

67 prBEREERERAT



ESEWRE

——

Hﬁ 1%:\

EEeREEREE T TF+ A=+ HIEFEZREREA/ERIUEN - £49/E%390,450,00070( —F— N5 -
7% 324,250,000 7T * 9.6 - RFEEWESKEMFPHRE (ZF—NF : 8) -

it 1
AEERARARAFENREEZEDHEDBAG A ERBDRREAPHREM 0 -
[EEN

ERARDRRA 2 BBRERAER SIS RERM T8 -

BRARE

AREz ARARA S B REEPIN ER B ERE (REARRBRTRLEAABRERRBENEND) ZHRTE -

MEARARBE QT
AREZHBRATRBERATANR S BE+Z A=+— A 2D BISR RS BT BEM 722 % 20 -

I - MR RERE
FRREEME - B RREZ BHH BN REM T 16

RITEE
P9 - AR SRITHE BE S MANR & B IS MR EE32 -

EEge2020 68



ESEWE

‘—"-------lIIllllllllllIIllllIlllllllllllllllllllllll

S
RAFERBEARSE AL  AEZEENT

BITES
Y S
ik RS
s+
SRS
BYFHTES

HYExL
B R L L
EEBL

REBEARAZARMAIFES7(1)  BIRERL - HARERBHELESNEERFREFAGREESS - HHERE
BENEERRAFAS LEREE - JRBLENABLETGEREE-

EECRBEYN

BEEASARRENMELEE (BREEREN)  AIFATR—FRREKLEZ REBRBAL - BBIIENTEEY
RE-ZENEZECAT—F YEEZEHREAREEEDEN—F  BIFET-—TRETIR=ZEANEHEXN
T AR LERIBRSD

ESWBRDNEER ZER

AR TR EMBAARAFEHARMEMRSREEMTSEMLS  EARANEEREBTUABBBBEARD T KM
At A 2 R 19 o A T 5 o

EERRZ REREHN 2R

EFHENAAAREMBE AR TEEAFELERARAFEAEMBSENATEZEARAEBEST 5B
BAZRS  RERANT AR RS EAES -

#E M
BEFRATEFARBAEATHEAZESRERBECES URNTEFFRET T ATRAABHEEES
H2@ARAERBEEF MELTEREFAREEEARTRAEERMERTF 2 EBRRAENI REF

% BEARFETRNEEERR(EZR LTRADREXAEEZ XK AL EERIHERFZERTRAE
fAl s o

69 prmEpgEERERAT



ESEWRE

e ———

BEALRS

BE_Z_ZTF+_A=1THALFE AFEETZAERXSGORGEAUBBRRMEINRUATETEREANZ [#
%EE@L;«%J —HIR R WEBET EWRUFE VAENEBRE < BT ELMEATEREREN  WEEMRE ETHR
AIRBTREZTERCHEX G T EACFHEMER S - MU BRRM T4 ARBEZBEA LR ZHBERBE L
MRAAE 2 HER G RFEMER S  ARBERAFENETLETRUE VAENEBRE

KEREXRS

BE_T_TF+_A=+t"HLFE AEECFTUNTHEHERS  AEBRLTRAUNEVASZHRLEAERE
() RZZF-ZTFRA=1TH EABE(PR)EZFREEFTUiHR((EREERERE]) - REBEFREEHERS
= g BATHEEEGE - RV RAERYE  MBARERER
FEFT_A=T—RHLHYRE RBE-_FT-_—_F+-_A=1—
JtFﬁiXEZirtHEFDDJ:B EJET@E@/\E%%OOOOOOOE A R # 165,000,000 7T & A R #&
169,000,0007T ([ R BB Zafft g FFR ) - —TF RERBEHEHRE 2 X H TR/ AR103,700,0007T °

F& R A
et
B
E
>5+
pus
=
k-
>
ol
%
=t
H%h‘
St
1A
\Ni
il
s

I\%

2 RZZEZTFXA=+TAH BABZ(FR)HEPBRERAIZiHE(PREAHERZE]) o RIEPBRERAHERE
BABE(PE)NEBEARBRATERASHBERREEEESNE - RMEREERE - MAAEE R E
BARPBERAREREZZERERBRE S _EF+ _A=+—BILHH k#E-_T-_—F+=-A=+—
BERFSEF2FELEER LR 23l AT BB AR 260000007 - A K 27,000,000 & A K #
28,000,000 7T ([FREIR AHE FIR]) - RZT_ZTF - RPERAHERHE X HSEHOR/ARE 2,600,0007T °

@) RIZZEZTFARA=TH BERBE(PE)BRENZECARRB(TRENFZDFIRERZ (RENZKE
WiEl) - RBERENFERERZ  EABE(FE)IHEBEARBMNRENFIXHEBELNRBERAELEEQER
EmkEMBEELZEME  MBAEERARENFARENFRERZZ GRERBEE_S_TF+_-A
=+— BB RBEZT__F+ A=+ BUIMFISFZFERBER LR DRATEBAARYE
41,000,0007T + A R # 43,000,000 7T &2 A R # 45,000,000 T ((MRENFHELR]) - R=ZZT=_ZTF  RRENF
BRI X PN A/ARE 18,000,0007T °

Epge2020 70



ESEWE

B

@ REMFEEVHEBOHARAR (—RAARRzEEFEERAMBEAR) ([REME]D BRENFELCARAF]
(MRENF DRI T B (TMREAF M TR - RERENLF N T HE  REMFEIEBERRKZERTE
NEFREEDVHERBOREZRERNTRYE > MEARERARENFRRENFINTIHEZ ERERALE
ZE_EFE+_A=T—HIUESH REE_Z__F+_A=T-HUEMESFZFEZEMIER LR - D5l
R TR A R 48,000,000 7T - A KR 50,000,000 7T K A K # 52,000,000 7T ([MRENALFMI ER]) - KT
ZE BRENFNIHRZRZSELH /AR 1,200,0007T °

ARERBELRENFHARTEEN(BARFAZIBERR) ZHEALTMBEARRBZM@EAL - ERE M
FEHE - PRIEAHERH  RENFRBHARRENFNTHE (GBI FEBEXZHHE D T 2XSHEHRL -
BIRE EHARRIE4ABIRARE  AREEERRETZRIFTAMIE - HARERBEME LR  PERENHEL
R RENFREBLRERENENT ERZAFASHRBBEFER 10,000,0007T @ AREFEBEZISHHET 2K
SRBRELEMRUFVAEZRER - AERBLRRIERTE ©

BYFRNTESCENLRRBSERERS ¢

() HEAREREEBKBIREFRIL

(i) R—MEEEREL  HMAHRERZXSZ TR AABZEGREE B —REEER  AIKERER S 2 FFIR
THRWNMEHTEBYE=EmBLE =FMRMH GG &

(i) BREREZFRFZIFEWEIZHE L MERBRAFAE  UNFARNRABRRZEEME -
ARRZZBMERMBERERS  INBESG R ([ ]) (BIAE 2B PT) PR - ARBWEID
() HRARFNEFTSCHEIFEMERS

(i) RERETSISEFEFREIZHNREEL

(i) HRANBEMEENIZTNERITAREIZANTOEEGKR - WABAKLEERER @ MIRRAMEE
REEEBRHNATEBNORZRE B &

71 srmupgmEzRERAT



ESEWRE

s —

vy ERFHEREXSWLABEARIN _Z_ZFA=-TEMEFAEREHERINAETHN LR -

R ST
BE-T-TF+-AS+—ALFE  ARARNCRAE RMTERRE B - TR MR RBE -

BE_ T ZFR_FT-NFT A=+ BLFEAYERBEEARREFERLERTERLE R_FT_FFR
“E-NAFT A=+ BIERARITE Z RRE -

EERFETBRABZROREBERD < BENR KR

R-ZB_ZHEF_A=+—0 ARAEFRETBTRABSAESAZHAEALIR AR R LERBZE (EERESF R
HEGRP([F 5 R HE RG] B XVER) 2B AR EBERARIEESEPEEMFEXVEE7 R8O HAME AN
RARBEBREZSGMBERDA (MM ) 2 #sE (BREREBEES MBI 2 2GR X REREFIRIERE 2 #a
FXR)  HRBEEFLAEEIIE IS2FALHENZIGMAELMZERIAR  HRBELTETAZEFTETESR
SHIREST A ([1RETRI ) BHEARR B MR T BEIORR

RAEAQBRBZHR -

HIEEDATECBIT
BEEHE FF R BEBRRE AT D
= Bo (B e (B sE) 6,019,600 0.17%

M EBLAES  LlBROBEEBAXAXLIRE REFSFRBEKRIRE  B0FE S LR A%HE L1l 6,019,600 D HFIE

BEXFmaEs  SBEEMARRERERITRAER  HEFMERBH T \EATZFRRART - EEMZERAF
MEATRFERME AR RN - AR REEERACENRIEZZ KB EROIEI2GATREZECMAZE
BIRBHRBELTRANFAHE LT ETAESETESIINRETRSRER A RREERIE7 RN HAMEARR
7] Mo B ZX P 2 M BOK R o

EEHE2020 712



ESEWE

"-—-—------II-.....................l

BEFHREMRX

REARRZERMAA ARFAEFHEMSABMELERMEFREFAA QAR CSABENENRERMEZX
REFTPROINANXIIBBZBRASETESUARR 2 EEFL ZIBE - HEABHBHRREHETE -

ARBEEAATEEH U EEEZNSREEEREURAKENHBARNERREERFALIHEENRBRIE
AR 2 B ©

FERR

EHRMEEDIEXVBE 2RI B2 EXEARATRBRARE 2 ERIAR - RREES RS DI 336 1578
RERARAEE 2 BEM 2 ERIAR -

RAEQTRDZHFRARKRE

AR 2 R,
BRREE Bt FERDER Mg BB ZE DL (%)
Outwit Investments Limited ([ OQutwit]) 1 1,671,671,149 (4F) EZEBA 47.09 (4F)
BA(ES) BBREERAER AT 1 1,671,671,149 (§F)  RABTEHEZE iz 47.09 (47)

([BX&ZE])
HREREBERETAR([PEREA]) 1 1,671,671,149 (4F)  RFETIEGIEE M E 47.09 (4F)
FPEERRERMEEERERAF ([ LEER)) 2 286,039,153 () EXHEHA/ 8.06 (1)
RFTEIEE e RS

Y ELE(HRE]) 1R2R%3 1,998,730,302 (§F) HFTIEHIEZE M 56.30 ()
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CDH Fund V, L.P. ([CDH Fund]) 4 356,648,142 (4%f) HATEHIAE MRS 10.05 (4F)

CDH V Holdings Company Limited 4 356,648,142 (4F)  RETEHLEE K E = 10.05 (4F)
(TCDH V)

China Diamond Holdings V Limited 4 356,648,142 (4F) WP HIEE S 10.05 (%)
([ China Diamond VJ)

China Diamond Holdings Company Limited 4 356,648,142 (4F)  RETIEHLEE K E = 10.05 (4F)
([ China Diamond])

Assicurazioni Generali S.p.A 6 261,461,959 (4F) HPTEHIEE S 7.37 (41)
([ Assicurazioni])

FiREEE 7 261,461,959 (4F) HAPTEHIEE RS 7.37 (4F)

Lion River | N.V. 5k6 261,461,959 (4F)  RPAEBIEAB O 7.37 (#F)

GL Capital Management GP L.P. 5 175,005,959 (4F)  RATERIEBE SR 4.93(4F)
([GL Management (L.P.)])

GL Capital Management GP Limited 5 175,005,959 (§7)  MPTEEGIEE R 4.93 (4F)
(IGL Management (Limited) )

GL China Opportunities Fund L.P. 5 175,005,959 (4f)  RATERIEBE SR 4.93 (%)
([ GL Opportunities])

GL Partners Capital Management Ltd. 7 219,575,959 (#F) HPEHIEE RS 6.19 (1)
([GL Partners )

GL Trade Investment Limited ([ GL Trade |) 5 175,005,959 (4f) EmBEAA 4.93(4)

(1) RKRERFE
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TRABRTH0.15% B AER - BIEFHFRRBEKRORTE  EABRERTREAELERAES 1,671,671,149 RRH B

2. HAEN—H2ERBRAREREREMREBRARFAE LBERNTO% R AEZ - L/BERA255,142,148 RO EZHEB A °
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286,039,153 B A 1D Hy#E 2 ©

3. FEIR KRR EEF R ERERSEE - HAEENEREBRANY LTI A41,020000 KRN EREE A - BRIEESRPEEMIRE - $55%
AR AN TR R AR 1,998,730,302 B A {5 K kS o

4. CDH Giant % 356,648,142 R A ) B 25 %5 A ° CDH Giant A8 CDH Fund 2 & ¥ A - EULRIEEF LIS 156 CDH Fund AR &%
A £ il 356,648,142 f% f% 15 #) # % © CDH Fund & (B CDH VI% %] + 1 CDH V & China Diamond V3% 7% 80% ° China Diamond V & &
China Diamond#§% 100% °

5. GL Healthcare Investment LP ([ GL Healthcare|) 444,570,000 RAR {7 B E &= H A A © GL Healthcare BIEMERFTMK LN EREZ A
A) ° GL Healthcare #) % @& % A /& GL Capital Management GP I B.C. 2 Ltd. * GL Capital Management GP Il B.C. 2 Ltd. F§ GL Capltal
Management (Limited) 2 & # % * M GL Capital Management (Limited) F Lion River | N.V. 548 49% ##z5 o IRIEEH RS KF] -

A AE LA AR A5 44,570,000 AR AR 15 R G #E 4 o

GL China Long Equity Opportunities Fund SPV LP ([ GL Long Equity (SPV)]) 441,886,000 i% &5 B E &= # B A ° GL Long Equity (SPV)
BEMEREMERIZHBREZRF - Lion River | N.V.# 4 GL China Long Equity Opportunities (Canada) Fund LP. £ 85. 79%T’§ i
GL China Long Equity Opportunities (Canada) Fund LP.# %4 GL Long Equity (SPV) 81 82.42% # s » 1RIEEFH LB EM - AEA
I HEAR A4 41,886,000 R AR 19 h B HE 2 -

GL Trade £ 175,005,959 8% & 15 80 B z % A A ° GL Trade f3 GL Opportunities® & # & * GL Opportunities ) & B & # A BGL
Management (L.P.) W7 #1f 83 GL Management (Limited) 2 & # A ° GL Management (Limited) £ Lion River | N.V. 575 49% #&# ° RIFFE
HREEED - A RE LR 25 175,005,959 BRAR 1) A s

6. EXER - Lion River | NV AR R 251 261,461,959 IR AR 1) R #E B #E % © Lion River | N.V. F§ Assicurazioni 2 BB © IRIEFF KB
1§45+ Assicurazioni E L AR A HL 261,461,959 AR (D A HE B #E %5 o

7. FIRE LS GL Partners K 70% # 2 + GL Partners #4 GL Management (Limited) #) 50% ## # & GL Capital Management Limited )
51%#z o 0 EX ATl + GL Management (Limited) fE % # & 175,005,959 % 3% 1 #) # 2= [ GL Capital Management Limited i # &
44,570,000 B i 1 09 M 28 - IRIRRE 7 AR RG] - FIRIE SR AR BN B 219,575,959 RN H A S - FIREAETZEEEGL
China Opportunities Carry GP Limited  ifi GL China Opportunities Carry GP Limited 8|2 & ## GL Capital Management Long Equity
Opportuniries GP B.C. 1 Ltd. ° GL Capital Management Long Equity Opportunities GP B.C. 1 Ltd. & GL Long Equity (SPV) I ERE %
A > GL Long Equity (SPV) % 41,886,000 i i (n MY EZE A A © RIRE 7 MEIE RG] - ZFiR48 50 A E AR AT 41,886,000 A A £7 & 25t
261,461,959 it s E B HE A -
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75 srmupgmEzRERAT



ESEWRE

——

BEEEH

FRAALER AR A EGBEREFAARE D 2 EERITBMA LR FEEFMEL -

TEEFRHER

BE-T-TF+-A=+ALFE AEESAZAREFEAREEERBEIN0% NARERAZAAHR
R 1 7 SR BRI 4R 78 30%

BA - HEHERKRS

BEXFS  BE-F-FFT-AS+—BLFE FARAREEANBARLBEA - HERMWEAL AR
ETES -

RARNRFRE
BEAAARANSEREGZENRREEMA  ARARBE-F-FF T A=+ HULFERRREHLAFH
AR AT A — AR ETRAREZ RADBIEE -

BBERRE#RE
ARARRE T ABREAMNHFEAARBEMEGEABAL SRS -

EEge2020 76



EER

ARRFRMZEBEEERERENFOESMAZLEEAREERN -

¥ BB

B ESMERAREAREEBZE _ S _SF T _A=T—HILFEZGAVBRKRETES - ABRE -
HRERNEERFEFRE LEHER - —BRRENZEEASAMEEAERARKKEETEET AN 2R
HEBNEERREFAEHRES -

RREES

g=E
E

BB —E-—F=A++H

77 arsEgEERERAT



EENESREBAEEE

HITES

BIREELE Wt R-TTN\FLARZEIRNTES  JEERARBZEFERARAZMBEAREAELE(R
B)BRAR(EABE(FE) ) MALZEMZES - SIXEHFA_tFTHRSBLEELR - ZIXLERLSTEEXN
SEERECRAA(THFREKR]) (BARRZEERR) cEERETERBERNBERAR ([FERBE]) (ARHVAR
YWEHFZZAER LT (RO - 000963) 2EFE - RARE R MEEABAERELLD41.77% 0B - FibiR
BETRAZEZR/RARBZEEAL - BIRAER ST —FMAFBEANA - CEBRERQAZPEMBART
FRF - BIEARALERAREREES TSN LT EER THEk TrERR L8 -

HEEE =+t E R_TETN\FLARZERNTESZ - XA T FHEKRBEAEERMEETELR - %
ERATE-—REHEARNSREBEL - AAERAZREZAZERAMERTIRE ERIRELEM 0 KEH
New York Institute of Technology TR EBIE T2 - tAX A RIANE L& (HIFEFIRERERHEETREERN)ZER -

BEFEL A +H\F R_FTN\FHABZER/RTES - BMELIN T N\F=ZAMAKRRF  BEARRZITH
BE-ABLAREEARRZEREE BE HBLRREEHRENEE BAR_TFLXEENAREARE
K o B LIHAILRARBAETRELTHERETEN - UMt RMBEARE R EE R AR Bk E IR RS 8

FEESLT ATOR RS- A"F+ - ARZEANTEZ -THIAEBTFNEEMNELR - HELIRAT
HEABEERAN ER -MTE S R"ENAERERBEZES - FBLHARAARENBLEMER
BRIABEA G B -

BYFHATES

FREL: At/\B R_ZTRAF-ARZERBUYINTES HRIA/RESHARSTNMAGZEREE
REBGTMAGZAEREE - KR HEMITIEEA -

HHEBEE A ttm RZZ—N\FITABZAEARBIIFNITES - H1% 2 % £ R A B 2 Netherlands
International Institute for Management BT TR B IRIE T2 RHBIL R 2t R BT ASMEEETIREEMREX
B HEERGR0ZFELFRCHRE  HELEERELR ALERTEIREEERAFZEMAREE -
HEEERM AL REE N EEXEBEER AR (RN : 1803) ZHHITES WEALTEERREEXERBRA
A (IR AR5E - 2389) RALREFZ(ZER) ER AR (ROGRN : 925) 2HTEE - BEHIR_E-—NFETAR=ZT
—NEF+—ABE - U ERREREBHERGABRAR L -

EEge2020 78



ESNSREEAEERE

—

REBLT Nt+—% R-FT——FRLABZERBUNNTES XBLRHABESTEUY NPT EILREHER
K£$¥T§m3$$i<“9|\ﬂ§$ T¥5 B In# Uppsala University 88 2RI 2 &I 247 - A KRIBE University of Wirzburg
(BRI B4 - 18 IR M E B Multiway Trading Intl. R EIE R 5 A F] o

SREEBAS

BRELE =t+—% BT AFRNAERMARRBEXSITREEE  USAKEETHERARZES TR
EASEMERAMERE BAERMNBAARFN R - =F2_F-NFHHECTIEEAEEFRETL
A(RARRZETERRNERR2ERAMERLE  SPAEBRKEREBRAE  BEEZEERNINRBESRLA -
FEERPEGFABEZANMER  ERRGHINEBEEZIABEREEERLSM - B2 REE - 2HBAIK
WHBEXZREBEUNERIIERXSSE -

BREKE At RCZE——FNANARRRKBARBZ ARIME - BREFARNTERBE LI AEZ S
FTREMAEHEBLTEN - & Australia Graduate School of Management® TR E BB TS0 - FARMAESFTAA
SEENBEBEHAIAEEE - BAERNBRN EHARERIZERARAR(RMONIR : 1425) 2 RRAWEREEVHE -

SERRIETA ﬁ-i—@ﬁ CBZERE=FNATEMNBRAREABE(PE)  UAHEENAKE - LAETBREE
REE(FE)MEBEERERE %Eﬁ‘+%¢ﬁ’] SETEEELR  LALCHBREBEAEREREXEDAEA
DRENFNSGEEE - LEARAREAREERBESUNTRER THEEEREMBAREE -

BERELE A+ -_m B NANATFENMAZIENBAREANEZ(TE)  YELESAEEAR  BAMITILE
INEEZERAB(DNTIED 2EF  EA=ZTFNBETELR - BEAEREMTIIENERLENEE - &
TEERBTRBEENKSNEYDNE LB -

BARERE  A+=m B-FTT_FNMAMTME REREZALE - BEAETZABMTINIENERZENE
B AR tEFENEELR - BELRAPEAEETIEER -

79 prmEgEERERAT



B AR

31/F, Gloucester Tower a5

N - The Landmark IR
HLB T A F A TR R F 11 Pedder Street FTHE115%
HODGSON IMPEY CHENG LIMITED Central B Ei5
Hong Kong EETITREE

B EABEREERERARAZRR
(RBEREEMERLZBRAA)

=R

AZEEDCATERE M D EEAINERFET E 106 ENEABEREZERARAR([EAR D REMB AR (GHE &
SEDOGEEMBHRER  MEAVBBRRBENR T _SF+ A=t AZEAaMBHIRKREBEEZA L FEHER
EHEahEMEAKRGEER SEEDEPHRLGERENER  URGEEVBBRRZME  BRIZSTHRME -

BRRR ZERAVBHRACREEESHNAGRANEEVHERERNEEMTERRTEREAR_FT_F
FHToA=Z1T " ANGEAUBHIRAREBEZALFENGEMBRAMGARERE - YERBEE R FHRPIHHE
HE R R -

RRHER

BAEREBEESTMAGRMNBTLETERETER - RAEXFEY TRENETCERRS [ZBEIHEF AR
BEMBHRERAENEL] B EE— M - REFBETMASERMHO(EESFAER TR UATEME R
BRBUNERE  YEBRTTRTNEMEXEREMT - HFEE  RAMESHEHEEERTRE EE R
MERT B R ERE -

Fo

Epge2020 80



B B ENHR S

BREFEITEE

MRBAFESREBRMNERAE  RREABRE
RAEMBHRRIAHARRRETREN - RATE

‘—

AV BRENEBIGAEENEE - L EERERMEIER
HiE L EIHREEBENER -

HEETER BMEESTNEEL X
BHEZXEZBEGE
FLHEAMBRARMES - 21 K23

SER_FT_FTHEF+_A=+—H ZEFEAEH HMRREGEETHNEFERE:

%Wﬁﬂli?&%ﬁ BRI & B YR
EakEBER BFoRHENEMERNEERE
& 7 B4 A7 8 505,574,000 70 & 74 % 881,843,000
T BIREHEITT B zst%i%mma&mmxﬁmaﬁ
1% EH MR o LERABECARXASER
HITREMERRSRE %%IJE?RJKL&M%E%D%
AETEETEANERAE  WEIISE N EE
NXHEBEZGE -

81 mimugEERERAT

o FHEBMHEMMNENRFERZE

. $E%Fﬁﬁ¥¢%$¥i‘%ﬁ’]%ﬂ§%é&ﬂﬁ%fﬁ%fﬁﬂ’ﬂﬁfﬁﬁﬁg
CAHERTRANTDARERBROGERE ¢

o MEERMYXBRITRNER ABBERERNSE

&

o HEREMRANBASIENERENEREREE

BAERETERROEREIS



S —

FEREETTEE )

E e

RS R

BMESTHNEELE

ERE SRR - RtEKS - BREHREKEEELAHREZEEGE

BRI RERMIEESO) V) ~ 19 ~ 28 & 34

RZZT_ZTF+-RA=1+—0 FEENESREME
WRIE - EIRE R R BN E R R RIBRRES A RB
#1,045,742,0007C © & ®160,462,0007T K & ¥
46,758,000 7T K% Jk 1B # 4 40 7% # 150,880,000 7T /& 1
827,000 7t & ¥ 11,322,000 7T °

—BME ARERZPELNEEMN F30£E180
R(ZE-NF:30FE180K) - EREENGHAEHRE
EFB(EBEERR RERAE - HEE MY
W 2 0= P S B 5 M MR IR I EL A R B MR
REAREEBNE S EWIA ZRERE T IAER
FHE - BN FHIEEEBEDEEREBARGEERAR
R HRE SRR A T AL - X HRR
BB EREREFPHMEE  EXBRE
BRER - YHEZRUGAS BWAREEREMBEY
FEBRX BHEEERXDENRAKENESLE
xR WEFRINGEATIIKOAEEES  BF T
VENRAXZ N - £EBEREEHELBRIINE
MERGEMNMG  LERBATELEES R - b
BERAEREHR L EERENREE S RRK EBFMG
HEHE BB R -

RMRTEMESRARI T E 5 R UGRIA R H b U
R - RUCE RN R B E A R SRR E RSP K E
REREEREHEH MG - RO IRZEL -

TERNFGEAEEAEENEREAERRARMERNEH
SRIRGIFE b - AR T UBRE R BIB AL

o UHEFREREHE_Z_ZF+_A=1+—HZE5K
Hih U E R AR i 8k R F R EE B RITIAR
BRHER

s THEEEREFENSNEREZBRUEFAENEME
Wk - REAE SR B E A B SRROMOR - AR E R
BREENBREERFER Pl HMEEFHER
RRETRRER  REXZLBETRETPHHESR
BHEFR REXFPNELNREEELHEARETSH
HAb R

o  FHMETRHIGEEBBEERENDENEE N  EHMENERLE
MEBREBERA - A GEEREEMTEE - WHEK
AREEEREEERNERR - BRELMAEEESR

HFIRREE B H AT ARG E BRI R EM

FEUCR -~ FEM B SR I UL B 2 R SRR RO AT W Bl - 3 BETE
A RBRAE BT REER

EEHE2020 82



B B ENHR S

B

BARENSEHW)

CEE S KM B B A

KB E A

HL MG A M REN 20

MZZE-—ZFE+-A=1+—B RBERARZERN BZZIHEEE ) YN Sitex 2HBHBT T Mi)E

%@Eﬁ%@ﬁ?ﬁ%éﬂSSﬂO0,000E RERAEBERE
E#36.1% °

X % & 4% A Grand Pharma Sphere Private Limited
([ Grand Pharma Sphere ])49% & I 1= 2 /A AR ©
BHE_Z-_ZF+_A=+—BLFE Fx£ER
Grand Pharma Sphere [ 1k /& 18 4 & % % 46,500,000
MR ZEZEF+ZA=+—HBAEE5Grand
Pharma Sphere ) & & % {8 & 75 1 3,341,300,000 7T
RRAEBZBEEL19.7% o

HIEZE-_Z_ZF+-_HA=+—H8 L% EGrand
Pharma Sphere 2 I & #) 7% # 1,220,700,000 7T © Y 7
7K B & SIR-Spheres §2 Q0B AR A Bk - —T& A 2R
BERFEABIRE WaREEREHRERIR
FrHEgEREXIKERREERBERERT,AR
TRAEERER  RIESAEREZEENETE
EPEXER -

83 mimEgEIRERAT

BEHBE AR 2 ERAREN SRR

10 Sirtex Z B BT TIE

Sirtex Medical Pty Ltd. ([Sirtex]) & Grand Pharma

Sphere®) 2 & F /2 7]+ A IF B AT 2 B0 AD ([ Sirtex 1% £

B &% - BEFHE Sirtex BRTAIE R A5 T IS

§‘|'7\55£ DAY TIERCRA R EE TR TIFER -
ERtSirtex 2 AR BIT FHEELEE L EBREF WAL

Txﬁﬁﬂtﬂ EBEREREMBRERITE - BETZITIEN

T

—  BUSKEH) BB E R R EAMRETR

— HETHFANFURERMEENRERSNHNEE M
Ro 39 B ST 45 S ) SERE N

—  ETELEMEAR R

— REBINFERAFHERENFEINEEZRT -

ERERBES SEEZESIMATSEEL 2 WE -
EERBEEEY Grand Pharma Sphere Z AT 4 &

BERERABIESS



B R RENHRE

s —

EREETEE %)

E e BMESTHNEELE

REE R # (&)
F2HEAMBRAMEE20 (&)

ERERERERARERCOFEEANZTEER - & i) EEEHRNBEARERNRENGHEE
SENBERTNER SR MRE - HREE

B G AR FELBEESMNEEATRESEREE — 2E2ZHRPDBNTENRBER  FEAE
HERAE - EEERSREPREEREFEEM EHE A E RS FERENRFE
EBERE AEERBE QR NES S RE LW

18 » $ORE R A RT (4 A N I7 72 1tk B 15 1R A0 B 5E AT MR — RERMOME - FHERERNITEMERRK
El& R ZELEARHE - HEE M ¢ A

— WS AmEREQRNGERENEPEEH
=BV EEIERARREIE -

BMERAEEEZRENR RN ERRY RS
4 o

HtfE R
EEAHEMESAEERL - HESERENFRNER - TERBEREMBHRR LR MNEEEI RS ([HEMEE]) -

BAHGAMBRIFENERLERZEMES - AN THZFEMERBRRTAEANEEES -
BARMYRAMBRENET  RANETANERMES  FIERTEERMESEE BERA MHRR I

EEABREPATRNERNFEENER  IUTFHFEERERBANIBER - ERRMASHITHTE - WREMARA
HiEEFEEAHERRL - RAAREZEE - £EHE  RVLEEMRS

EEHe2020 84



B B ENHR S

E—

EERELZEENGREUBRRAREZER

EEFAERBEESTNAERONEEVHERELEANRFBRAGINRERTE  HEEBEMTBENEEMER

= WHERRAEEAMBERRNAE T FEARKGFSERMEBNERERRAPAFHRIZH AR - £ E

ReBHmRE BERRENE EEEFELENREN  YHEERBATREESELEEUNEE  ARERR
BREREHER BIFEFAER BEREFRIELLL  SFIBEEMERNERTSR

EZZECRAREE BESEMMHREBE-

BREMBRER GRS BERRAKENEE

BMWEE  RUGAMBRAEBET THARRFRERMERN EAERMAIE S RIRE - LA BERM
BROREAEE - AMEN BT (FARE) RBRERE AN\ (DR E0MKERE - Btz sRERIE b H
B o R TERARENNTATALMATE LRRBEANET - ARRBELHKENRE - BETHRBRBES
BEEBETIE - AR EAERMNFER B EER o SERIUL T A BRI RCE - MR AEEB MM
BRELLRTEYEGAVBRRERE - WEMBBRRAELNEERE - ABBOERIATRBIEERX -

ERBEESFETENETETNBED  RMERTEHE  REZEIEREE - M5

o HAINFHERREGFERMEBGEMBRRTEEAERBANRR - RETRATENEFAREZERAR -
LARER T R FEE NERE (EARMERMERN - BRNEGEA S RE - AE  EEER  ERRa=
EENEBEIEMIBEN c AL RERBEARFMERMEXRERRANBR SR RERRERRMERNERER
BeR st ) @ B o

o  THHEFBHEEMRNBEL  URFTEENENREF HIFEREYE SEERNITEEHARMHERER -

o FMAEFEMRAEHBENREMEREL S AT ABRENSER -

85 mimmEgEERERAT



B AR

e ———

BREMRER G MBRRARENET @)

s HEERAKELESTERNREM(LAER  LRBEMEDNNERNEE EEEOFERFRABEAEHEDN
BERTHEEN KmAkEHE SRENKELERENIELBEARE - WRARAFEEATHEEN - ABE K
EERBMRETIRFEEAE IR i*/\ﬁﬁ%iﬁﬁqﬂ MRRERE - WEBRETR  RIERTRMER - BAE®TD
ENBEZHBERE A YILFARGHOELRE - A ARBAXBRAALEREEFEEFELE

o HEREAMBHREANBEEZHSIN  BBEAT  BREEEEN URGAMBERRESTERBREBISZMNE

I8 o
e ot EREANERIEBETINVBEHENTZREENENRE  UWEHGEAVBEBREREXRER - HM
8 EBEBEEOIW - BEENRT RMABZERREEIEME-

BMEEZZE G (Hh ) F8E  BRLHEMEARTERER  BREAMERTBEPIRINOAEZED
ERIERRK °

HMMAEZEZEGELER  BEHRMENSFRBELMENERERER  TRMMBEBIERCERRETER
BN BRENREMER  UEBEREE 2 TR RN Z B E -

REBZZEQBANZET  RAMNETCHANEAGAVBRRNEAZHEENTH  AMBXERESFTEH - &
MEZBEREFRAZEEE  RIFPZARFERIATARREZETFR  IEBREELNERT - WaERHE
BARETEERXRFRERNNEAARRBHELEN ARG  MRMRETEEREPEEZZER -

HEARBYZHBERENEHRBEZTRATN

BEEHMERAAERAR

BRREGETED
HHFA

MEFEZRE - P07364

HEB —FE-—F=H++H

EEHe2020 86



GEERREMEEHKER

BE-_Z-_EF+_A=+—0IEFE

—

—E-%F —TNF
ihg=2 BET T BT
W 7 6,352,919 6,590,635
$HE R AR (2,317,725) (2,549,270)
EX 4,035,194 4,041,365
H U A R Uz 8 383,552 263,655
DA AR (1,860,086) (2,239,494)
THEHA (685,239) (609,621)
LREEEFERA T 2 BEBBFHE (17,805) (57,825)
BATFEFABENEHEEN AT EEZD 9 271,409 (10,567)
il NI 61,979 114,962
bR 435! 10 (115,421) (146,502)
BR B AR A 2,073,583 1,355,973
SR x 11 (292,374) (230,485)
REERF 12 1,781,209 1,125,488
BRFSHEREMEZERE (BHE)
B ToEEEZERMER
BRHEMEEWRUARBMAREAEZRRAIAZIRE
AR EBE(EER), IS (15,602) 176
e E AR HEMm 2wk 26,435 10,419
HEnptER FHEEZBmmER ¢
BMEGINEREEZEY Z8 356,602 (75,664)
REEBRAEHEEM2EIE(EE) 367,435 (65,069)
REERFAEFABEZE RS 2,148,644 1,060,419
THATEEREERR,(EE) :
— KNRBHEE A 1,792,661 1,150,948
— IR RS (11,452) (25,460)
1,781,209 1,125,488
THATEEEZEKE (FE) :
EVN/NCIE ¥ =N 2,174,432 1,085,152
— FEERR RS (25,788) (24,733)
2,148,644 1,060,419
B EF
A G 14 52.03 35.12
g B 14 52.03 34.42

BEP 2 TR A TR A M S R m —#ED ©

87 mimEgEERERAT



aE MR R R

RZEZTF+=-_A=+—H

——

—ECEHF —ZE—NF
Bt 5 BET T BT T
FREBEE

WZE - e KR 16 3,033,216 2,921,470
CREEE 17 377,113 342,364
BREEEE 18 132,696 79,815
NN o 20 6,133,066 5,165,955
BEAFEF AR E 2 RATA 30 171,164 95,025
FEWE R 19 113,959 -
EES 21 505,574 480,321
mEEE 23 881,843 794,723
BEBIBEE 24 25,162 19,872
AT FUR 25 291,594 97,439
11,665,387 9,996,984

REEE
BAFEFABENSRMEE 26 520,767 71,891
"7E 27 955,314 814,373
FEU B 5 BR 3 I L R K 28 1,894,160 1,698,808
FEWE R 19 45,676 -
JE Wy A8 A R SRIE 34 35,436 50,697
EEMIRITER 29 30,910 121,285
RENMRESEEY 29 1,836,695 1,059,269
5,318,958 3,816,323

REBaE
FEAT 8 5 AR 3k I EL PR AT 3R 31 2,139,452 2,026,196
AHAR 31 269,049 305,558
RITRAMES 32 1,568,454 967,607
HEAE 33 6,200 22,621
FEfS B8 A RI5RIE 34 57,575 33,155
R EEERATNIE 36 2,331 3,402
FE PTG TR 1A 259,866 231,024
4,302,927 3,589,563
REBEEFE 1,016,031 226,760
REERRBEME 12,681,418 10,223,744

EEge2020 88



e MR R R

RZZEZZEF+-_A=+—H

B

—EEF —E-AEF
Mk BT T BT
ERBEE

RITRHMEE 32 798,562 1,062,690
HEBE 33 15,162 11,928
FEFRIBEE 35 181,879 171,506
PEIEHA 37 341,606 466,613
1,337,209 1,712,737
EEFE 11,344,209 8,511,007

AATEEAEEBRERHE
&N 38 35,496 33,776
T 1 11,204,008 8,341,491
RATEE ANELER 11,239,504 8,375,267
FFERER 104,705 135,740
S BER 11,344,209 8,511,007

BNFEGTEI1VEZGAMBRREN ZE_—FATLRAEARAZEFSHERRETE - AHUTALTRRES

gEE BE
EF BF

BEP 2 TR A F AR A M S IR A — 8D ©

89 mimEgEERERAT



KARERAEE
BAR
BEA A
B %2 TRE  HtGE FEAELR FER
BA  ROEE BHEE LERE ESRE  EXRE  Rthe EREE  BERE  RSEN Emgx i RS
BETT  AMTT  BMTT  BMTR  A%Tr  B¥Trn BETr  ANTr  AETr AT B%Tr  A%Tn %t
(Kiia)  (Hiskb) GE T
KZZ-N%5-F—-R 31,348 5052102 121273 273,165 8825 (141922 (92677) 65979 862 1852004 7190959 243668 7434627
AEERF - - - - - - - - - 1,150,948 1,150,948 (25460) 1,125,488
FEEEMZESE Rk
BARE ARG SR
BENDLEEEY - - - - - - - - 176 - 176 - 176
EEBE DAL R ERE - - - - - 10,419 - - - - 10,419 - 10,419
BREENERREL BN ZE - - - - - (7639 - - - - 7639 721 (75,664)
FEEB2ANE - - - - - (65,972) - - 176 1150948 1,085,152 (24733) 1,060,419
AEETARESFBRERE 2222 356,59 - - - - - (65,979) - - 29283 - 29283
REZBEERTFE 206 102411 - - - - - - - - 102617 - 102617
WEE— B A R EIMERS - - - - - - (5,827) - - - (5827) (77803 (83630)
B - - - - - - - - - (290471)  (290471) (5392 (295,863)
14 - - - 130345 - - - - - (130,349) - - -
RZB-NF+ZA=1t-BR
—E-F5-f-A 3776 5511107 121273 403510 8825 (07,89%)  (98,504) - 1038 2582136 8375267 135740 8,511,007
REEEN - - - - - - - - - 1792661 1,792,661 (11452 1,781,209
AEEEMRERE Bk
BAR B AL DR
EENDRERY - - - - - - - - (15,602) - (15,602) - (15602
EEBEAAL2ERE - - - - - - - - 26,435 - 26,435 - 26,435
REBNERREL ERZR - - - - - 370938 - - - - 370938 (1433%) 356,602
AEEERENR - - - - - 370938 - - 10,833 1792661 2,174,432 (25,788) 2,148,644
MEETARESFERARS - - - - - - - - - - - - -
REREZRRTFE 1720 1011942 - - - - - - - - 1013662 - 1013662
RN B A FEMER - - - - - - 388 - - - 388 - 388
BRRE - - - - - - - - — (324245 (324,245 (5.247)  (329.492)
Eet - - - 76,172 - - - - - (76172 - - -
RZZZZ5+=A=1+-A 35496 6523049 12273 479,682 8825 163044 (98,116) - 11,871 3974380 11239504 104705 11,344,209
EE®e2020 90




%AE B R

—EE+-A=+—H

——

GEE

a.  ARRBURPEZMBARZASKERMAARTE  SFASELERRPEKRI AT ZEEE RAURMBREETE ZHRBREEMNZ
10% D EEERERE  EEZBHRERALZ50% - AERBETANBHER BEAMEARARBREEREEES -

b.  REBBXM(BIR20064785%) - FRKE - R FECRYSEERER  ARABRESEERRE L BE L RTE 2 SRS -
EREE2ESRER - ZL2ELMBNFEIRBLCREEERERBERE  TARESIRFEE o

c.  EtbtREEREENBRRRIMNE (LESBNZMNEAREN s BEEe) ENIHERES . REERBEMKBFEE L REER
EfMz 28 - HtRBTRIZHMBRARNTE -

d. EBEAURFENRTZ IMBREFOERED

BEPM 2 PHAE B X AR A IS TR M — B0 -

91 prmaEgEERERAT



GEHETRER

BE-_Z-_EF+_A=+—HILFE

s —

—E-EF —ZE—NF
Bt 5 BET T BETT
RETER

B 56 AL A 2,073,583 1,355,973

BT :
B EEZ#E 23 11,660 8,305
M MRRREITE 16 259,821 457,174
CRAEEECIE 17 15,580 11,657
HM%ER 10 115,421 146,502
e R T 4 B 37 (163,504) (142,001)
HEME R RREEE 12,16 3,587 31,574
MIEYZE - AR RER 12,16 7,009 7,441
FEZRIEBE 12 8,165 6,872
FEWE 5 R E M R R 2 TR B E B B IE e 12 9,888 54,145
B ER BEEEEIERE 12 827 -
FEW BB A R FRIE 2 R EEE 12 7,090 3,680
W ER B & A R 2 AR B = 807
BRAFEFABENESREEZ A FE ) FiE 9 (264,972) 11,666
LB A 8 (18,046) (11,152)
AN E (61,979) (114,962)
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BENERRBERROR T2 BATHBARAFEN AR M2 EREORELE - B8 [
AFEIAR R ERE 2 ) 2 RBEE -

6. EXERERE

A R AR A TR A SR B RS LR AT S BB R AR 8 - MR RSB AT - &
£ BEARRE FRR TR -

AEBEBZEARBERERR  EPEBERRITLEMER HEAE BNBEATFAMENEZZRAFN
B ReELRSEBYRARREEARGERD (BRCETRAE B aERFRELRERN) -

AREBIAREIMEERK ZEARRE

EXREMELR

RRAPEZFTFERRMAEARRERE - ERZEs —#70 ARFAZEERRBEERANARBERERNERH - AEEK
REFEZRBEBIMNEE  BTHROEBLRNS  UEBITHEIEQREES  FOEEBEARRE -
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BE_Z-ZF+_A=1t—HLHFE

B

6. BEXRARER &)
EXBEHRE)
REWMBR T BAREELENT

—E-%F —ENF

BET T BT

B (Mt (a) 2,448,284 2,101,403
HeMRESED (1,867,605) (1,180,554)
B F58 580,679 920,849
& AR (HFE (b)) 11,239,504 8,375,267
SFETSEE AN R 5% 1%

BT -
() EBINEFERTLEMER HEAE HEEE BNUREQFFAMEMNERIZRARNA
(b) EBABEMBBRARARBRFE ARIGRHE

7. WERDEER

BE_Z_ZFR_ZF-NFT_A=+-HLEE AEETENFTRENHEBLUTNBERESIW - £V
MERRERER BRRHENEGER MEFTSHEL/AIKEZEIELLEREE %yﬁﬂS%@ZW%%
REMELBRERD K RE - REBAMBRELNFH  AEEZXEENE—A2HROE - WBEAD
FmRELDRER -

AEEZ WREHBR TN EERER A D EEmERE -

& & R
AREZEBEEMRTE(FEEZR) - 778 XE - BUl REMES K -
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7. WERSEER ®)
HwEE R ()
AEERESFEDED 2 KEAIREENAREAEREERENED 2 RS EEERIT :

RENREFZERE FRBEE

—®-2%F -T-HNF =-B-BEF _—FTNF
BEFT  BETRT  BEFR BETR

A 4,842,323 5,430,277 7,567,295 7,056,007
=1 471,258 480,998 = -
B 356,331 261,209 = -
T (T BEIEFRE) 530,094 315,623 21,739 490
EAh 152,913 102,528 = -
BE 6,352,919 6,590,635 7,589,034 7,056,497

M ERBEELNBERATEAARMKGEZRATA RERIEEER LD RBE QB2 #ER -

EBREEREFZEH
HE T - ZFE-_ZT—NAF+_A=Z+—HLEFE AEEHERSE TP ZHERGEASEREETEY
10% 8 A I+ o
W =
REFFZEHHWKE
—EEE —E-NF
BT T BT T
EYEREER
A BE S B | T R BE A R 4,081,751 4,268,653
HEEMPEINERREEER 1,503,082 1,556,922
SHER MR 2L EE R 768,086 765,060
FAME 71 B ] BE R AR 2 U 2 6,352,919 6,590,635
—EEF —E-hEF
BT T BT T
R EBE A I E A W
N 6,352,919 6,590,635
W S e RS
PAME Bl B 5 26 6,352,919 6,590,635

AEENMAEREARERNRRE  HEMEARFE ABRFPEXEANEFHERAEFPMER - IEREAKRE
R (EREEERNE) - TEREEN AP —FRFER  MBEEEVBREENE 155 2ERRAFTE
OB EREARABEREINARZRSERILIBRIFE -
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8. HMWARWE

—E-TF —E-NF
BT T BT
BN REE 258,248 199,325
) 2 YA 18,046 11,152
HERME - BRI REMME - FEE 20,531 7,839
EREERZ W - F5E 8,576 28,378
el A 736 504
KEMEERNFEFRE 45,648 6,974
EWA 17,273 5,653
Eal A 14,494 3,830
383,552 263,655
* KRB - TEMNBERED RIS IEB G TR 163,504,000 7T ( ZZ — F14E « 781 142,001,000 7T ) B 4 {514 BT 48 BL 4078 16
94,744,000 7T (ZZF—J1 : %% 57,324,0007T) °
9. BRAFEFAEZNSREENATERE
—EEF —T-NF
BET T BT
BB EMZBRATEA (3,333) (11,666)
BB ETZBRATA 268,305 -
AR EF AR 2B WS 6,437 1,099
271,409 (10,567)
10. I EH
—E-%F —TNF
BET T BT
RITREMEEFS
— AR AFANBEEE 112,877 121,788
FERHESRFI B = 5,988
AR E AT B = 11,909
TR A RIFRIE Z A B = 21
HEBBEZHE 2,544 6,796
115,421 146,502
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11. FTEFHBEX
—2-%F —ETNF
T 5T BT
ZHARKIE ¢
FEIERSH 296,475 240,372
PRIEFR T8 (BI5E 24 & 37) (4,101) (9,887)
292,374 230,485

IJ%ZK/A AW BT IR B BEHE8.25% 5 16.5% (==
AU BREAIELEEFE
H~ﬁﬁ&%ﬁ&@%m+ﬁ#°

RIFPBEERME
FI86 2 25% o

RIEAERP BB A
FriSai]) B 15% o
ZFEETRTUARTE DRI E 2 ER -

REFRERAXEGE R NEMEMKERT R MERAT

— L 1 8.25% K 16.5%) st E 2 JER TR -
STEE  Eti s 2 ERREN 2 BEABREBEAEEMEE  BRNEBARITE

ESfla ik

SE(EEMBBED RECEMBWEZATHRE  PRMBAR ZHEXE _ZTN\EF—A—H

CERABERTRBTEASFMRECE((SFMREE D IZRREEMEHR (B
ETHBARERRSSHMHREE  FHILBRBXISHHENEEAEN - AERFEES

—E-%F —FNF
BYETT BT T
B A5 A 4 A 2,073,583 1,355,973
RENMSHBRE25% (ZF—NF - 25%) st E 2 HER 518,396 338,993
EIEBE AR EE s MBTE (9,416) (28,741)
PAHBAX 2 R E 23,835 30,379
BERRZ WA Z BB (75,653) (14,280)
ARERZ AT HIBE R EZE 2 R B 260 1,044
THEWNERR 2 MBEENZE (17,481) (20,993)
REBEREAFEZMED (172,364) (102,617)
AERBRBEIRZHBEZE 24,797 26,700
REREHRBRX 292,374 230,485
HRAREBARD XK HIEMBARRPEET  ERAZERAMER25% (ZT—NEF : 25%) °
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12. XEERF

—E-EF —E-NF
BT T BT T
REFEHME MR (GEA) THIEE
BIRAK(TBREESEME) (M 15) 81
— TERF® 974,924 908,043
— RIKEF B3 (T 5 44) 12,585 61,178
987,509 969,221
Vs - R RBEITE (MisE16) 259,821 457,174
FREEECITE (sE17) 15,580 11,657
mEE 2 #H (HFE23) 11,660 8,305
mEREEERE 287,061 477,136
CRIEEZEREERERE
— BB 5 BR R H At FE IR 9,888 54,145
— B EERRIFIE 7,090 3,680
— EER 827 -
BROBRAAREzZEREEZBAEEEERR - JF5E 17,805 57,825
2% il
— BER% 3,400 3,180
— EFZRH = -
BRARIZ ZIFEKAR 2,317,725 2,549,270
ERERR S 2 W F58 (8,576) (28,378)
MEEYZE - W RBRE 7,009 7,441
R 219,310 186,130
GFERESE 8,165 6,872
HEME  WREREZEBENEETE 3,587 31,574
PE N a8k (Was) 26,612 (7,220)
HHHEEA 4,777 14,969
BRAFEFABRZEZEREE Y (W) EBFE
— BAFEFABREZERMEEZAER (W) BB (264,972) 11,666
—RATEFAER eREE 2 BERKE (6,437) (1,099)
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13. BE
(i) FABRNARATARRZKRE

—ECERF —E-NF
T 5T BT T
RMEMKRERZZ 2 ABREFRBE011 T
“E-NF - BB 0.0967T) 390,450 324,250
RBEREEZZABRELCER RS AERAEE -
(i) FAMAERITRAI—BBREEESFTFRREZRE
—E-EF —E-NF
BT T BT T
FRIER A RAT— TR FEEMN FREZ
A% B FAE I 0.096 7T (=T — SL4F : 5% 0.0867T) 324,245 290,471
14. BRREF
NAREE ANELHBRERAREERF BB TERETE
—E-EF —ET-NF
BT T BT T
2R
STESRERNRF ZEF 1,792,661 1,150,948
TERzEETE
— AR ESME (BRTEE) = 9,598
SrTEEREEARN 2 1,792,661 1,160,546
—E-EF —E—NF
TR T
BHEE
FTESRERER 2 LB INEFHE 3,445,243 3,277,561
TERCEETE
— AR ES = 93,760
FrESREERT B ERINETSE 3,445,243 3,371,321

BE-Z-NFt-_A=1T"BALFEARAZERANAZRENZTRRESFENET  WARRHES
EERAEBRE T ARARENZAHEBRES
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15. EENSREBAEMS

(a) EEME
EE=FEFHBOT -
—E-%F —EFNF
BT 5T BT T
e
HITES 150 150
WY FEHITES 340 340
490 490
HiMe -
e KoERY 1,926 2,521
RRAEFIFT S5 18 18
2,434 3,029

BE_Z_ZTR-_FT-NFT-_A=+-"BLFER AEEHIEAEEINMSERBRFIMAREE
SRy 2 B2 SRR 2 FB 1B -

BE-_T_TF+ A=+ HALFECHNIENER(ZT-NF: £R)EFTZEZMEWT -

BIREF
we FEREH BN |

BT T BT T BT T BET T
BITES:
ZIiRE K% 50 - - 50
[ bt 50 = = 50
AT L (7T AEEE) - 1,926 18 1,944
B EE L 50 - - 50
BYKHTES:
BEEZT 180 - - 180
B ELEE 100 = = 100
EXFHEL 60 - - 60
HEE 490 1,926 18 2,434
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15. EERSREBAEMES &)
(a) EEEE ()
BE-T-—h&E+-A-+—BLEEIEEMemT

RRAEF
ok e RoER FTEIMERR BF

BT T BT T BT T BT T
HITES:
ZIiRE S % 50 - - 50
FASASE & 50 - - 50
ARETE L (7T AER) - 2,521 18 2,539
B EE T 50 - - 50
BYFHITES
BYEZL 180 - - 180
B E LA 100 - - 100
XFH+ 60 - - 60
4azm 490 2,521 18 3,029

BE_Z_TF+_A=+—HLFE BEBLTaRREDSFEHEH 252,000
BE_ZT-NF+_A=T—"HLFE HBEARTNEETHEEAH -
BE ZZFR_T-NAFT_A=+—"BLEFE ARAZATEFAEFLTRARR R ZITHAEE -

(b) EEBSHFMAL

AEELAESFHALERE -2 (ZT-NF: —R)ARRZEF  EMESCHALR -BHTHA(ZF
—hEF OB REHFMALTZHMESMT

—B-%F —
BT 5T BT T

==
e MoERL 8,377 6,253
RREFIFTEI 5K 373 168
8,750 6,421
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15. EERSNEBAEMS &)
(b) EEZBEEHFMAL(E)
HEZMEN FIAT80E :

—g-%2% —T-NF

wAKE EEHE

B ¥ T T 2 8% 1,000,000 7T - -
751,000,001 7T £ 7 ¥ 1,500,000 7T - 3
751,500,001 7T & 7 ¥ 2,000,000 7T 2 -
V& # 2,000,000 7T A _E 2 1
4 4

BE_Z_ZTFR-_FT-AF+-_A=Z1T—RALFER AEERENLZESFMALIINNSER/EK
FMMAREE KA 2 22 SRR 2 /i (E -

(c) AEESREERAS
FEBMERERARCHES) 2MEN TUTHE -

—E-EF —E-NF

EEHAE EE&A

P E T 2 4% 1,000,000 7T 3 2
75 # 1,000,001 7T & 7 ¥ 1,500,000 7T 1 2
755 1,500,001 7T 2 78 #5 2,000,000 7T A £ 1 -
75 2,000,000 TEIA £ - 1
5 5

BE_Z_ZFR-_ZF-NF+_A=Z+T"RLFER AEERERNSREEABINMESERBEN
AR B SN AR 2 SR SR 2 fH 1E -

153 mimapmzraRAT



A MRS R ER R

W
BE-_Z-_EF+_A=+—HILFE

16. Y% - WBRRE

BF BB HBEREW AE RE Htt  ERIRE EH
BETL O R%TT  B%Tn  B%Tn B%Tx BT B¥Trn B%TR

BA
RZZE—NE—A—H 1,456,990 1,708 1,630,899 27,793 67,071 412 623984 3,808,857
= 122,633 - 214,217 8,496 20,735 - 199,957 566,038
HE (17,086) - (25,666) (2,567) (3,501) - - (48,820)
Ui & 7 (BT 39) - - - - - - 25,645 25,645
sy - - (22,103) (2,717) (885) - - (25,705)
L8 16,845 - 72,727 - 1,699 - (91,271) -
& 5% % (25,988) (30) (31,676) (529) (1,406) - (12,889) (72,518)
RZZE-—NEF+=ZR=+—H

R=T-TF-A—H 1,553,394 1678 1,838,398 30,476 83,713 412 745,426 4,253,497
Ll 17,545 - 86,790 3,911 18,848 - 81,917 209,011
HE (2,109) - (37,947) (3,818) (4,877) - - (48,751)
Wi & 2 (PEE39) - - - - - - - -
ki (3,886) - (41,959) (2,089) (1,104) - - (49,038)
e 317,284 - 26,317 - 29,967 - (373,568) -
XA 110,188 100 110,953 1,701 7,276 - 28,317 258,535
RZEZTF+ZA=+—H 1992416 1,778 1,982,552 30,181 133,823 412 482,092 4,623,254
RHAERAE
RZZ-hF—A—H 290,096 - 582,842 13,764 45,300 412 - 932,414
REFTERE 127,114 - 300,756 4,701 24,603 - - 457,174
i B 4 (1,366) - (10,251) (2,320) (3,309) - - (17,246)
Mg - - (16,624) (1,167) (473) - - (18,264)
fEH A (6,790) - (13,935) (259) (1,067) - - (22,051)
NZE-NF+-A=1+—H

k=—Z-TF—A—H 409,054 - 842,788 14,719 65,054 412 - 1,332,027
REFFERE 77,078 - 155,496 2,562 24,685 - - 259,821
B 4 (7,021) - (30,002) (3,340) (3,270) - - (43,633)
g R 8 (1,612) - (38,452) (1,027) (938) - - (42,029)
XA 28,024 - 50,106 778 4,944 - - 83,852
WZE-TF+-A=1—H 505,523 - 979,936 13,692 90,475 412 - 1,590,038
REFE
R-ZB-ZF£+-A=+-H 1,486,893 1,778 1,002,616 16,489 43,348 - 482,092 3,033,216
RZE-NF+ZA=+—H 1,144,340 1,678 995,610 15,757 18,659 - 745426 2,921,470
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B EEEEE———

16. W% - WBERRE®)
MEME HERBEEE (RERTREREE N NEEKHENE  SRNT -

g5 2.5%-10%
1 28 R e 5%—25%
B 12%-33.3%
"B 10%-25%
EAh 12.5%-20%

BRI WOANTE PEBRAFERYESEEMAN - IRt XBRIELEXNEERE - ERGEED ERELE
BAIHEREF A -

BFRTPBERETHEERSS -

RIE-_ZFER_T—AF+_A=1+—H AEEHETEFEELEK 136,000,000 (=T —LF : B
267,507,0007C) BB FIRIT - MEABR FTAEE —RIBTER IR - #E— FFBRMEL2 -

17. ERREEE
HE HE
EERAZARE {FERZY%E T i 55 FA R Wt
BT BEFIT SR IT BT
R
RZE—NF—H—H - 5,316 297,503 302,819
0 248 14,109 35,280 49,637
Wb & B (KsE39) - - 31,224 31,224
PE % A% (3) (392) (7,073) (7,468)
RZZE-NF+_A=+—HK
—E-FTF—-H—H 245 19,033 356,934 376,212
30 - 10,172 20,029 30,201
(RIS 7 1,150 20,522 21,679
R-_E-_ZEF+-_A=+—H 252 30,355 397,485 428,092
BItinE
R_E—NFF—H—H - - 22,334 22,334
KEETE 114 4,108 7,435 11,657
ER ek 2 (38) (103) (143)
RZE-NF+_A=+—HBK
—E-FEF—A—H 112 4,070 29,666 33,848
KEFGIE 133 6,298 9,149 15,580
ER ek 7 258 1,286 1,551
R-E-_TF+_-_A=+—H 252 10,626 40,101 50,979
BREFE
R-ZE-ZEF+=-H=+—H = 19,728 357,384 377,113
RZE—NF+_A=+—H 133 14,963 327,268 342,364
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17. ERAEEE#)

MiE
1. AEERATZEEE  RIETYERTHERE - FTHHEERALSF -
2. RZZZTF+ZA=+—8 AEE/NEHE SR LB 957,0007T °

3. HET-_ZTF+_A=+—HILFE BFHEENERELR LB RLB26,971,0007T °

18. REMEHE

—E-EF —E-NF

BT T BT

A EHE 132,696 79,815

—EEF —E-hEF

BT T BT

n—HA—H 79,815 74,228

sFABZERARZ AFERE (BES) 45,648 6,974

JE R AR 7,233 (1,387)

Rt+t-_A=+—8H 132,696 79,815

BAFEFEZEE

—2-FF

E—/ -~ ot 1} E=H st

BT T BT T BT T BET T

NRTEZREMEHE = = 132,696 132,696
—E-NF

B E-H EF=R/ FEE

BT T ST T BT T BT T

Rz HE M FEiE - - 79,815 79,815
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18. REMEHWE &)
(a) REMEHE 2F&

WERAFEIER R-Z_TF+ A=+ ARBEUFHEZAFENRERBIAEREXGEM -
HREERIDEEENGARQAMEGEEMNEE - R-_ZF-NF+ A=+ RZREUFHENRFE
RSHEFSNE  ENADRBZITHELEERS  THEAKBEZREEFHMEN TRMEEEHE
HEMD2BABRETSEXSFEEMERLE AKEREEMSLENEA - RIwEERERER
EASEZPHNFEREAS B - RZT_TF+-_A=1+—H WEZATEERGHENETE - RE
EFBFEER  ARE()VZEBEHBIGEREZMBERBARE - K () BB A EMETHR

WS LBUADRBEERRRIMER - Bt - LB VREBRHEERNERR LA ELRYENREEL -
RSB HE - BREOHAENELEMETRRZMENBBNEETON M NOEE - IER
RFMEREAEEOLE

B BB - HEMSGERSRDT

() FABENZEE/RTHEMMAEERREHRARIFH

(b) ZFEDMHEHEEMBEHERNMEERNBE - EMTE Rk

(€ FHEEERNBEARENFEBREZTEENEN -

REFZEANBERMLEZS - MAEFTVENRFHER  WENRSMAREERREEMAE -

REMFHENGERZEEIRHEET

i. R-ZE-ZEFE+-A=+-—H

HEREUFEHEMRAZIBHABBAB Y I RAZTSEMEE - (FRLEBMAGE  MHELEE
REEHARK1764TEARE2,8017T

S—ETAHERGABBA T HERRIMELE - (ERLEAE  REUFHEZ B XEER
37EL0 - B X EABEBIREMFEATFELT
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19. EIRER

—EEF
BT T

FEUE 3K -
—FR 113,959
—ERF 46,503
160,462
B TEEEEESERE (827)
JEWE K FEE 159,635
o BIERERS (45,676)
JEBNERER 1D 113,959

20. REtE DR 2=

—E-EF —E—-hE
BT T BT
IE TR E A (HsE) 5,668,961 4,768,615
FE(RUTBE 18 U2k N B 2 T W 2k 277,292 180,002
[EIEBE R R 2 EEFE 5,946,253 4,948,617
JFE AT 5 B F0IE 186,813 217,338
6,133,066 5,165,955

FEUHE S N B RIEREER - T B R TEARR T @A m -
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20. REENT 2R (&)
AEMZEABLSATHEEMNT -

LEBREEEFREGRAT ((EREE])

—E-EF —ZT—hF
BT T BT
BEE 2,908,836 2,379,023
BEE (397,210) (642,964)
& NR 2 BEFE 2,511,626 1,736,059
B IR S (52,239) (41,173)
BN RIEA ANEhEEFELR 2,459,387 1,694,886
SEEGEHE AR EEFE NS 1,352,663 932,187
g 1,212,540 1,043,013
R [ i A 456,205 444,662
REFFRIGEE N T EE 250,913 244,564
Grand Pharma Sphere Pte Ltd. ([ Grand Pharma Sphere ])
= —
BT T BEETFIT
BEE 12,596,769 10,950,551
BEE (5,777,797) (5,281,127)
BEFE 6,818,972 5,669,424
AEFEGBE AT EEFE 3,341,296 2,778,018
g 1,220,699 1,236,022
KFEEE (94,829) (250,062)
AEERMGBE A ARESE (46,466) (122,530)
HFEFRBEATMEMDOT :
—F-FF —EFNF
BT T BEEFIT
AEBEMEBE AR EE (HiEa) (142,468) (7,072)
AEFELBE AR EEFE 473,147 283,135
BifsE -

(a) JEAE 345 F 2 B IEFE1E OncoSec Medical Incorporated ) E5 18 4975 85 135,843,000 L (ERIZBEBR ARG ERARNEERERR) ©
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HEMRL ADEEEBHENT BRI/
2% Seny ¥RLRER ERRERREEGIL HEELHE IBEH
—E-EE —T-NE
BaEs (e Rk) =&/ + BREERT 40.32% 40.32% HAER EERBERBILER
(F34%) (F#%) AR2,000,0007T REBECTESR
JEmER(HEb) BE/88 BRETCAQT 33.33% 3333% HAEKR e EERBERE
(B8 (F%) 93,000,000% 7T DIMEN NB B
LRI RS
REBE(WEORK) BE/EH BRETEAQT 23.69% 007% CE{TAR REER
(E#) (%) A%117,000,0007T,/
i & A 58,500,001 7T
JBREE () &) E/ & BREERT 55.00% 55.00% HABAK EEMPE 5 EEY
(F34%) (F#%) AR 60,000,000 75 by
Grand Pharma Sphere #1003 /3 1% BRETAA 49.00% 49.00% HAERI00ET BEER
(s () (F4) (F4%)
TRED(MFEORK) RE/H BRETAH 9.68% - BEIEXR e E G R
(R342) ANR#813447 7T/
HABERAREE272,2697C
FARE (N RK) FE,/HE BREERQR 51.00% - BABKR HEER
() AR 40,000,000 70
ARIES HEHE BRETRH 29.17% - BAEBKR e N ABE
(PHEE (h) & (k) (B3) AR #3,100,000 7T
OncoSec (FfiZE (i) EEE e BEREMTLT 43.38% - BABERFET2769T MERRESL
()

() BYEFAMLEAERERCIRMERAR(HLER) ZBEAT M ERaARBREN T FF= /=A%
ZHERE R BAR -

REZB-—=ZF+-A=+—H AEEFEGHENNA0.2%BARRLREERBLEARNAR - BE-T—NF+ A=+~

HIEFE AEER-_T—NF+A-+=-HE—SRETEREE(FH)BRAB (EAEEE(PE)])X0.24% RAEE - B
ZEWEERER-_TE—NF+ A+ =ARKE  NEBRGHE 5 2 RA#EZ B 40.22% 82 40.32% ©
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TR T B BET T BB TIT
SETE
EBREESL0.01 T2 @k 100,000,000 100,000,000 1,000,000 1,000,000
ERTRAR
RZZE-_ZTFER-_FT-NF—A—AH 3,377,571 3,134,825 33,776 31,348
ﬁﬁﬂﬁ%%%mﬁﬂm = 222,222 = 2,222
LRI ET (M (b)) 172,000 20,524 1,720 206
R-IB-EER-_ZE-AFE+=ZA=1+—H 3,549,571 3,377,571 35,496 33,776
Bist

(@) RIZZE—NFRA=R  BAAX&L5EAEE 300,000,000 T EHEEER - KRR RATRKRESFE ARITEBR222,222,222 %
F{EB0.01 TR KD

b) ARAFARZZE-ZFENATARBESESK(FEBE0.017T) B 5.90 THAE AZETE 172,000,000 B EERG © B HH

PR FORF R (KRB SR AR AR R FIX ) 89 5%8%1,013,600,0007T « AR RIFF &I E RIBMSFIRFERNAEIER -
R BRI E B RN RANIRE -
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39. WIREE

BE_T-NFHt_A=1t"BLFE ARAZ-HANBARNEABE (PE) B RHEHEMBEREXEEER
QEﬂﬁTﬁE% - AYRB AL SR F 9 100% AR AN R 2

EREBEEXRTEFE - BEZIRELIMERE  MRARBFEREAHIERBERRNTEFE - BEEZIRER
EREILRBETEBEREBLTRS -

AEEHLABRILREEZWBETREEASRBEE  RERASEMEBNERIIEETER

BEREBILFEENEBEE S  ERILRES —NFRA—B(WEEEHR)ILRETNEEFE
/\Eﬂtfg?ﬁﬁﬂ%ﬁAEm18,000,00071:(*ﬁv%%@/ﬁ%ZO,éB&OOOE) o AREBER LM SATWEAFEENT ¢

—E-NF

BT
BN EEENQATE
W - BB KR (FIFE16) 25,645
FREEE (ME17) 31,224
RITHE R 14
FEFBR R R E b FE - 3k (36,250)

20,633

AR
e 20,633
Hﬁzﬁ%?‘é‘%ﬂﬁfﬁﬁmﬁﬁﬁﬂ? :

—E-NF

BT T
AR E 20,633
U BB ERTT 45 8% (14)
WS BEITEBHNB AR 2R F RN 20,619
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40. A QT 2 A B R MR K At

B

—2-2HF —TNF
BT T BEE T IT
ERBEE
REERFZIE 3,000,238 2,977,123
REB AR ZRE 3,736,972 2,973,454
FREEE 3,776 490
U E K 113,959 -
6,845,945 5,951,067
HREBEE
BEATFEFABGNSREE 34,999 38,332
B E 3k 45,676 -
i 8 R 7,066 1,403
ReRBRSEED 98,706 26,573
186,447 66,308
REBAE
HEaE 1,594 383
B TS HEIR 29 -
Ho b e R 4,205 16,839
5,828 17,222
RBEEFE 180,619 49,086
HWEERRBERS 7,035,564 6,000,153
kRBEE
JE BB/ A FFRIE 2,331 3,402
BT HEIR 427 _
HEaE 2,102 -
4,860 3,402
EEFE 7,030,704 5,996,751
RKATEEANELHERRHE
f& A 35,496 33,776
1 6,995,208 5,962,975
LSRR 7,030,704 5,996,751

HWHBHERER —E-—FATLABARRAREFTSHAELRETIE  THUTATRERES

gRE
EFE
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40. A AR M BEMRRBR K F#HE 2

ARBZHEES
GIE: 10
B 17 S5 8 BARER B R & EF et
BT BT BT T BT T BT T
RZZE-hFE—H—H 5,052,102 121,273 65,979 293,905 5,533,259
AN ) & 2 DR N 4R 5 - - - 327,161 327,161
REE2E RN EEE - - - 327,161 327,161
RgrmiRES 356,594 - - - 356,594
BIBRRIEEIRIET 102,411 - - - 102,411
AERESNERSD - - (65,979) - (65,979)
AT S (BEE13) - - - (290,471) (290,471)
R-E—NAF+-_A=+—HRK
S 5,511,107 121,273 - 330,595 5,962,975
AN A R 2 DR N 4R 5 - - - 344,536 344,536
REE2E RN EEE - - - 344,536 344,536
RIBEREEHET 1,011,942 - - - 1,011,942
SRS (MR 13) - - - (324,245) (324,245)
R-ZB-ZEF+=-A=+—8H 6,523,049 121,273 — 350,886 6,995,208

M REAFRE-NAN-FREDEEER)  MABARBRINREIERDRKEERAARBEEELINNET  EEEEZT
FREERENEEE ERTRARRMDEER LGN BT EERZEDK -
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41. BEALIRS

(@) FRTHRMGE20HRE 2 BRI 2 QR - NI 34 T 2 BEE R R 2 AR RN 36 B R FEE TR A
AZES R-F_EFER_T-NFT_A=+—"BULFE ASEREFABEALETTUTIRS

—E-FF —EFNF

BT T R IT

TR A EIURER AR B 2 F B (B EEG) - FIEE10) = 21

MG E R E &Y (BT Gi) 3,423 2,861

M5 B EREE Y (B Gi) 15,297 15,125
EmHE TE KRIERERE 2 AT -

ERBERMNARA A LERBER A (M) 116,469 145,941

FREAEEARETA T LERDER B (M i) 2,875 4,838
WMEHRIZERRREZ A s REEm -

RENFEILBR DA (FIFE V) 21,522 11,406

A HEERAR R 2 A RIRE N TR
RENFEIBRERAT (T (V) 1,332 -

FaE

() PSRRI 36 AT EE 2 SRR A B SRR -

(i)  RHB/BRBETHTRBZIGTEITH -

(i) BETRAUFVAR  XSBABEMERS - FAFEH [EZRE | N[FHEWEXH ] —F0 -
vy BETRUEUUAE  REHFIN_Z_TFEXWERS RN _Z-_TFEAFEUERS -

b) RAEER-_Z_TFER_ZT-AF+_A=+-BEEXTHTEEREEEREEA AR MBITRHE
ERZAHBENMEEI2 -

(© FREBEABZHM

EXERTEEREEMKERFRZHMMOT :

i —ZE-NF

BT 5T BT T

SRR A 7,165 9,446
EAEEF 228 90
7,393 9,536

BEENTEEEABZFN " HESSLERAARBLRMISBAEEE -
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42. EEEH
AR T AEEAREBERRITERRRTHE LN -

—EEF —E-NF
BT 5T BT T
FREEE (WHE17) = 20,380
ZF (M5E16) 136 121,450
e K 2 (FsE16) = 146,057
NI £ 86,085 -
BIEBRITER (5L 29) 30,910 121,285
117,131 409,172
43, FIE
(a) EFHERIE
AEBESBHAA

AEBERELLMELHAHEETHRRAEYE - FARBES WAL EE 736,000 T (ZF—N1F : B
504,0007T) - AERBERBETAIHBELLHER NRBRBEPARKERSMT

—B-%F —FNF
BT T BT
—F R 67 393
F_ERAFRIB(BEEERT) 52 126
119 519
(b) EAREE

—E-EF —ET-NF
BT T BT

BB ENEELBE  EARY
WHEZE - MBS R 108,699 7,654
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44. RIRFE R FTE

AEBEREFBRFEATESEMNEE - RERRTBIMELESRABAE ([RESFE)) - RIg@EDSH
g BEARRFEAFZSHRHELEE1,500T(ZF—NF : B 1,50070) (EHHER - RRFAEEBEL RN
TR RBEZEARKIREE AF 2 5%t Ea&SZ RBH1,500T(ZF—NF : B¥1,5007T) ([&FIMEHRTK])
BEROSHEN  RTHZTR2RERTR/ENR - AIZHRIBRHIMEHKZ100% -

TENEARRBEARZEERTERFEEZHARENRRSHEIZKE - WEBAR ML QR ARESET
BEzETBEALARKSFEELHI - FRAZBERNZES - AREABERESH I 2 BEERIELAHMH
%\ o

AERWEHHLREFIR BRI MR - RERR - BB RULERAT A LA B R B R -

HHRREBZRA B BB 12,603,000 (ZF—NF : B 61,196,000 KRERAEBEN A EIREN TELL
HEZEE -
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45. HBMEEHSIEN B BHIR

TRHALAKEREMETDNAEES  BRASKIIRSED REZHELNABRRERERHERK
RERALAKENRELPREREAHFRE -

FE 14
BEEEZR RITEK
DERE  ENESF TRRES HERSE REMGEX Ast

BETT AB¥TT B%TT BRTT BRTT  EETE

RZZT—-—hF—HA—H 17,603 113,562 284,725 78,643 2,154,838 2,649,371
FEETFILE 21 5,988 11,909 6,796 121,788 146,502
ENEERSR (14,090)  (113,436) - (58,798) (1,749,903) (1,936,227)
EATHLE 1) - - (6,796)  (121,788)  (128,605)
JEAH L2 - (5,709) (3,797) - - (9,506)
RN HHEE - - - 15,595 - 15,595
MEBRSRA - - - - 1,631,508 1,631,508
R EE - - (292,837 - - (292,837)
i 5, 5 B (111) (405) - (891) (6,146) (7,553)
RZE-NE+A=+—80K

—E-TF—HF—H 3,402 - - 34,549 2,030,297 2,068,248
FEETFILE - - - 2,544 112,877 115,421
ENRERS IR (1,207) - - (24,427) (1,900,619) (1,926,253)
EAFE - - - (2,544)  (112,877)  (115,421)
RIS - - - 10,172 - 10,172
BMERESAA - - - - 2,141,875 2,141,875
M 5,58 136 - - 1,068 95,463 96,667
R=-B-ZEF+=-HA=+—H 2,331 - - 21,362 2,367,016 2,390,709
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BRBARBN-ZE—RF T —+F  —Z- \FR_Z-NFERPARE  RERBIRMHEEAERRD
A(TRERB]) (—HAARRZHAEFZEREMBAR) ERE—EAERNEESHMP NETHL - LIEFRA
BEEXMBAMMRNERAZRRRBHFAEN BHE_Z_TF+_A=+—HIt - EEEesE+R+—1A
RAMELHIR - MAZRACHEP R —BHIRIBH LG PREWHARKE3,150,0007C © L RBEERHIR
B RERATERBHRGR N REFBERBERENARE 24,900,000 - £t EHEREEFFAHR
AOARELHIR > MNMARZFEMLIFAKTEZEIRER - MQRBRERERAOHREGR - XEHH
ZREREZAE_FZ-AFAA=ZTEMNERERFHNEERT MERBE(TPR)SRHERRERNIELX
M ARERAZ RBCRIEE AR - RBZERORZHIR - RERPNRBRE ML FIRGELH AR 8,090,000 7TIE
RMRHFRRHEAZBEANENS  BEARBE (hE) TERREXRRPARENNREEHBERX
RRPAZRBRELFDESN  MEERAREFEULERRAAL TG HARBELEATE -

BBEWEXERPNBEZER  BEARBEREZRAR T AF A ARE-_T—AF A A=+AHHEERX
HEMEEAMNBREFNE(EESBEANEEMELNFMNE BT HESEIRMEENNE) ([BEME]D)
TMER AR ¥5,000,0007T ([ FAEARE ) - MR B REAGETEERE - AEBRFGERRMA D REEER (A
REARABHA-TNEFT A+ ZBZ2AEFMINTHAN) - AEREC ARG AR FREZTE S
EITHR FER—F  —BRBE ER_ZoTFE T -ABSERKEHAR - HRAEBE A REFHRNANE
B EE 7y HFEE ZRITIRP RH) AR 10,000,000 TR » 8 /7 T FH 12 RUIE RE R 13 2 165K
AL B ERIME R EEERAARK 11,200,000 7T - HEAREAH - KREBSERBERNHR - BEEE )
HREERZRITIRP A& AR 10,000,000 7T ©

RZFB—RFRNA AEERNAZERFRERZF\HIRMAZLER2R(—HE T —AF - AEKAX
NRAMEFZEERBZMBRR) R AR 20,000,000 7T (4855 524078 1 22,414,000 7T ) & E ARE AL E
R-—BEFR(ATCRTEBFRMEMEEERAR (INMPAD R T —RXFNA+HBAMERN—EFHER
TR REBRREAMAEZERAZAARGREZEREEEMN) PSR 2ETHRLPFEZEME - RiE
WEREEANEEREGH  REEAZRBRFBTAZERETHRAE LEE - AREBREETBMOEENREE
AEBMEXWRABER -
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46. FFEd (&)

(a)

(b)

HEXNEZE (PE) RXEZEZHFERRRPEZEH 2SR

BAZEMEWNEASHER  AEELEEARMESHBESR  AEECRKMABEEERANERRY
FHEERNEEREE - REBERXERPEEHZENENR - RERXPD 2 RN BTRERE KL
AR 114,430,000 7T (FHF R KB 16,369,000 7T) E1k - BEAME HE - FE Ltz B - REKPLER
EITETHRD  BRESEHA/ARE 16,640,000 7T (HHER LB 18,876,0007T) < 5 () RIE NMPA A8 44
WEREREZH RERBREMDELZEFEREMSTHNBEENS  UFEE—FPNRER - HRUEHR
CIRARRAAKABYIIAEENTEER  EFTERR/RNERAYEZE RN EE RBIYAEBIIR
WA ESEAEENLESIMBRAEEEMNERTE  R(I)BBERXZRAEERZNGR - REZAZR
BREBERZEREHAEREST At EFRALASHREBFALTEHAEEELSTATE - 5F
BRELHAEEARA-TS—"FENAZTHEHFERSE -

RZB-RENAZFT=A RREEARBRAFLEERRZRFEREAREPRARZERIRE L5 -

RZF-—R"ENLARR  AREEERERZTRARZERRKEE L5 -

HRERARETRERPEAZL 2SR
R-B—AFMARNA  AEERIETREARLEA(ERRE) BHN MR - ERZARA(BER
HEZHERER) -

R-ZE—tF—A+tA REEARITERTEERARERABA T —tF A+ LBEMRNE
THIRE < ER TS BERREGAINBETE BT EERBENERHER - HHARE 3,952,000 7T (48
LRHAE4,619,0007T) ©
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46. SRR (&)
(b) HRERPBRETEEAPEBLH 2K E)

BEAHRER EREHER R+ —BFRMELFIR - MAESRACHEPORARIBL L3 - PREBH
AR¥3,150,0007C » SR T HRF - RERATCEBHARGERINBEERRERBEREOARE
24,900,0007C - b EHAEREEFHMFRDRELFIR - MNESZXFERLFFATEZ T EEM -
RQIBBKBRRRPANBR 2GR - RERAZFRREZAEEVERERNEEEE  MEXBE(P
B) FEREAEEXNBRMARXERAZRBRELFRES  REERB/RSFERULBBFLLTE
HAEBEELEATE

(c) AEXREE (HE)RFERH 2K

Br bt R R REMBHEABOFRIN  RERBRXEZEANBZR 2GR ETFAHEREZEAR-_F -4
F-A-BRE_ZT-AFAA=TEHHBEAEEMEENGRREFANE(EREBANEEMELNFET
B AT RS HEETARMELENNE) ([ERME]) MER AR 5,000,000 7T ([EEARE]) - AR %
BAGETEERE  AREAERERLR O BEERR(AREARAAPA-_FT—HNF+=-A=-+=H
ZRERAIROAN) AEEERZFEARETRAZEENETHA  YER_T—EFLARBE
e —FHRAN —FT— \F-ABSERKLEAR  HRAAEERLAERRAASEEE S XRAE 2 RTT
FRFP AR AR 10,000,000 TEAEE R - M E 5 IR RRKE RSB HZE 2GR - AAKEREINED
Pt BB KA A R 21,200,000 7T - AR E L L HPR PGB T AR LB AR EFRENFEZFE 2
ERZF-NAFT-AEBHLEASRARERKEFIR  REET LF - #RFRAGR -

B EXHEIN  EEMM R-Z_FF+_A=1+—H AEEITESRERNERFRIBRER - URRAE
EITHR 2 ERFAREHRIEE ©
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47.

48.

49.

FEIRERF
FRAEE L THHERZAERAEDELRRE  BTFHAE2FES5F - ATHEMBE  KEBHERTH
7B#510,172,000 o1 FAREE 7 K 4975 % 10,172,000 THHE B & -

AEBEETT LT ERREFARSRERZIFRERERD -

BEHRRER

ARTZBRAERRANEEEEE M40 REXA500H  B-F=—F=AAH(RHA) LFNHE
- OB FRESRMBAYREREERERAOPIE  REXDTHERGOREY  REAAARIES
BEELRMBARAT ORI  $ER T —F— A+ AAAERHE -

RZFZ—F-ANA ARAELBERERREEEARQANLTROBERSE UKEREXS
12,000,000 THUEE ARG B EAMR R F450.13% 2 EITRAE -

HAETREESHBRR
BAMBRREEFER T —F= AL BIERFERIE -
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