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MANAGEMENT DISCUSSION AND ANALYSIS

TEEEBENWR N

FINANCIAL REVIEW

Revenue

The revenue of Infinity Development Holdings Company Limited
(the “Company”) and its subsidiaries (collectively the “Group”) for
the six months ended 31 March 2021 and 2020 was approximately
HK$324,972,000 and approximately HK$306,832,000 respectively,
and remained fairly stable.

Gross profit

The gross profit of the Group for the six months ended
31 March 2021 and 2020 was approximately HK$111,618,000 and
approximately HK$105,124,000 respectively, and remained fairly
stable.

Changes in fair value of investment properties

There were no changes in fair value of investment properties of
the Group for the six months ended 31 March 2021 based on the
valuation as at 31 March 2021 assessed by an independent valuer.

The changes in fair value of investment properties of the Group for
the six months ended 31 March 2020 were mainly attributable to
the investment properties located in Macao Special Administrative
Region (“Macau”) of the People’s Republic of China (the “PRC”),
which were based on the valuation as at 31 March 2020 assessed
by an independent valuer.

Selling and distribution costs

The selling and distribution costs of the Group for the six months
ended 31 March 2021 and 2020 was approximately HK$22,323,000
and approximately HK$24,851,000 respectively, representing a
decrease of approximately 10.2%.

The decrease in selling and distribution costs was mainly attributable
to the tightened cost control after the outbreak of Coronavirus
Disease 2019 (the “COVID-19").

Administrative expenses

The administrative expenses of the Group for the six months ended
31 March 2021 and 2020 was approximately HK$52,790,000 and
approximately HK$53,097,000 respectively, and remained relatively
stable.

004  Infinity Development Holdings Company Limited | £ % R 1= B A R A 7

87 7% 2] JE&

i 2=

BE-Z - FRZTZTF=-A=1—H
EAEA - ERERZERARAR ((RAF])
REKE AR (RRE A K@) &0 57
324,972,000/ 7T K #7306,832,000/8 7T * &
RFEERT °

EF

HE-ZE-_—Fr-_E-_EF=F=+—H
LEAREA - AEBE®EFR 2 5149111,618,000
75 7T K 49105,124,000/8 7t R IRFHE =

-
T e

REMELRTFEEE
REBIAGEMN_ZE_—F=A=+—H
FHWEE BE-T-_—F=A=1+—H
LERER AEEEEMEAFERES
) o

BE-Z-_THF-_A=1+—HUEREA &
%l&é%% FEEHHETEERART
RPEARLKMBE (HEDEPIEFRITHE
(RO EMEME - BERZFHIER
MBYAGEMR T _RF=-A=+—H{E
HEfH1E -

HERSHEHHEAE
HE-ZE-_—FrR-_E-_TEF=F=+—H
EAREA  ARBERHEE RS EKAD R
22,323,0007% 7T & #724,851,0007% 7T * &k 4
#910.2% o

HEMDEANRIHEBHER_T—NF

7 4k 55 = i ([COVID-19)) 1 2 & finog i 28
YEIPTER -
'_EiEFﬁ

Jt/\flﬂ $’EEIE|’J ﬂﬁz%ﬁﬁﬁ bill 7
52,790, ooo/%-s 7t & 4953,097,0005# 7T &R
HHREETE



MANAGEMENT DISCUSSION AND ANALYSIS
EERENWR DM

Excluding the allowances for trade, bills and other receivables, the
administrative expenses of the Group for the six months ended
31 March 2021 and 2020 would be approximately HK$50,437,000
and approximately HK$42,001,000, respectively, representing
an increase of approximately 20.1%, which was mainly due to
the increase in employee benefits expense (including directors’
emoluments) for the six months ended 31 March 2021, partially offset
by the general decrease in other administrative expenses as a result
of the tightened cost control after the outbreak of the COVID-19.

Profit for the period attributable to the owners of the
Company

As a result of the abovementioned, the profit for the period
attributable to the owners of the Company for the six months ended
31 March 2021 and 2020 was approximately HK$29,760,000 and
approximately HK$18,546,000 respectively, representing an increase
of approximately 60.5%.

BUSINESS REVIEW AND PROSPECTS

Businesses

For the six months ended 31 March 2021, the Group is principally
engaged in the manufacturing and selling of adhesives, primers,
hardeners and vulcanized shoes adhesive related products used by
the footwear manufacturers.

As at 31 March 2021, the Group had 3 manufacturing plants in the
PRC, the Socialist Republic of Vietnam (“Vietnam”) and the Republic
of Indonesia (“Indonesia”). If necessary, the Group will consider to
further expand its existing manufacturing facilities and set up new
manufacturing plant to satisfy its prestige customers’ needs.

Cost control

The Group will continue to carefully review and extensively investigate
into the current situation in relation to costs and resources
deployment. In response to the uncertainties of the persistent
epidemic effect, the Group will consider to tighten its control over
the operating costs in the short term proactively and effectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN®E DN

Research and development

The Group is always environmental-oriented and dedicated to
developing high quality products to satisfy the market needs; and
closely observes the future development direction of the market
to research and develop products continuously in order to satisfy
the needs for future development in the industry. In addition to its
own research and development team, the Group also cooperated
with some international well-known chemical corporations (including
Germany and Japan) to develop new products and entered into
technology cooperation agreements with several sophisticated
technology experts in the industry (including those from countries
and regions such as Japan, Taiwan and Hong Kong Special
Administration Region (“Hong Kong”) of the PRC). Hopefully, through
the above measures, it will enhance the research and development
capabilities of the Group so as to maintain the leading position of
its technologies in the industry.

Prospects

Short to medium term outlook: In view of the persistent epidemic
effect across the globe, it is difficult to predict how long it will last.
The market currently adopts a wait and see approach to the epidemic
effect. As such, it is more difficult for the board (the “Board”) of
directors (the “Directors”) of the Company to predict the sales
performance of the Group in 2021.

Medium to long term outlook: Due to the global demand for
footwear still growing continually, more stringent requirement from
the manufacturers for the quality of adhesives which would gradually
eliminate industry players with less competitiveness and the demand
for the use of environmental water-based adhesive products by
footwear brands and manufacturers still growing, the effect of the
previous regional deployments of the Group has become prominent
in response to the market changes. The Group has been maintaining
partnerships with its prestige customers for a number of years. As
such, the Board expects that the growth of the Group’s sales in the
medium to long term will remain stable. The Group will continue to
devote necessary resources to further increase its market share if
appropriate.

Leveraging on the Group’s solid experience accumulated over the
years, its high quality products recognised by the market and its
competence in research and development capabilities, the Group will
continue to commit to its core business. The Group will also consider
to invest and develop its OEM business in a proactive manner in
order to broaden its revenue base.
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MANAGEMENT DISCUSSION AND ANALYSIS
EERENWR DM

Looking ahead, the Board remains prudent and optimistic about
the prospects of our core business in the long term. The Group will
follow a very cautious approach to ensure corporate sustainability in
2021. In 2021, the Group will monitor its working capital management
closely. The Group will also closely and carefully monitor the latest
development of the footwear manufacturing industry and our core
business; and the latest development of the epidemic effect and
adjust its business strategies from time to time if required.

DEBTS AND CHARGE ON ASSETS

As at 31 March 2021, the Group had interest-bearing bank
borrowings of approximately HK$2,306,000 (30 September 2020:
approximately HK$33,880,000). As at 31 March 2021, the Group’s
banking facilities were secured by (i) the Group’s restricted bank
deposits of approximately HK$6,384,000 (80 September 2020:
approximately HK$6,725,000); (i) the Group’s certain property,
plant and equipment with carrying amount of approximately
HK$2,408,000 (30 September 2020: approximately HK$3,466,000);
(i) the Group’s investment properties with carrying amount of
approximately HK$11,300,000 (30 September 2020: approximately
HK$64,400,000); and (iv) corporate guarantee executed by the
Company.

The Group currently does not have any interest rate hedging policy
while the Group pays vigilant attention to and monitors interest rate
risks continuously and cautiously.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The Group has normally funded the liquidity and capital requirements
primarily through net cash generated from its operating activities.

As at 31 March 2021, the Group had restricted bank deposits of
approximately HK$6,384,000 (30 September 2020: approximately
HK$6,725,000). As at 31 March 2021, the Group had interest-bearing
bank borrowings of approximately HK$2,306,000 (30 September
2020: approximately HK$33,880,000) and lease liabilities of
approximately HK$4,164,000 (30 September 2020: approximately
HK$4,868,000). Therefore, as at 31 March 2021, the gearing ratio
(defined as the total of bank borrowings and lease liabilities divided
by total equity) of the Group was approximately 1.5% (30 September
2020: approximately 9.2%). As at 31 March 2021, the current
ratio of the Group was approximately 2.8 (30 September 2020:
approximately 2.6).
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MANAGEMENT DISCUSSION AND ANALYSIS
EERENWR DM

FOREIGN EXCHANGE EXPOSURE

The Group has certain exposure to foreign currency risks as (i) most
of the Group’s business transactions are denominated in United
States dollars; and (i) the Group’s assets and liabilities are principally
derived from our overseas operations and mainly denominated in
United States dollars, Renminbi and Vietnam Dong. The Group
expects that Hong Kong dollars will continue to be pegged to United
States dollars. As such, the Group expects that Hong Kong dollars
will not have material fluctuation against foreign currencies which
might materially affect the Group’s operations. For the six months
ended 31 March 2021, the Group did not employ any financial
instruments for hedging purpose. The Group monitors its foreign
currency exposure closely and will consider adopting hedging policy
should the need arise.

SIGNIFICANT INVESTMENTS,
ACQUISITIONS OR DISPOSALS

Save as disclosed elsewhere in this interim report, for the six months
ended 31 March 2021, the Group did not have any significant
investments, material acquisitions or disposals.

MATERIAL

There was no formal plan authorised by the Board for any significant
investments, material acquisitions or disposals as at 31 March 2021
and up to the date of this interim report.

CAPITAL COMMITMENTS

As at 31 March 2021, the Group had capital commitments of
approximately HK$987,000 (30 September 2020: approximately
HK$889,000) in respect of acquisitions of property, plant and
equipment.

CONTINGENT LIABILITIES

As at 31 March 2021, the Group did not have any significant
contingent liabilities (30 September 2020: Nil).

EVENTS AFTER THE REPORTING PERIOD

There have been no other material events occurring after the
reporting period and up to the date of this interim report.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEN®E DN

EMPLOYEE AND REMUNERATION POLICY

As at 31 March 2021, the Group employed a total of 342
(80 September 2020: 333) employees. It is the policy of the Group
to provide a regular review on its employees’ pay levels, performance
bonus system and other fringe benefits (including social insurance
coverage and training sponsorship) to ensure that the remuneration
policy is competitive within the relevant industry. For the six months
ended 31 March 2021, the employee benefits expense (including
Directors’ emoluments) amounted to approximately HK$48,087,000
(six months ended 31 March 2020: approximately HK$39,028,000).

The remuneration policy for the Directors is based on their
experience, level of responsibilities, lengths of services and general
market conditions. Any discretionary bonus and other merit payments
are linked to the financial results of the Group and the individual
performance of the Directors.

INVESTMENTS OF THE GROUP

Warrant Parking Management Limited

The Group has held 40% equity interest in Warrant Parking
Management Limited (“Warrant Parking”) since 2017. The principal
activity of Warrant Parking is mainly engaged in the provision of
management service to the government car parks in Macau.

Hunan Changsha cooperation

On 12 October 2015, the Group entered into a non-legally binding
memorandum of understanding with #k & 7 5 17 Bl R T2 6 75 F
DA RAT] (transliterated as Zhuzhou National Engineering Research
Centre of Converters Co., Ltd.") (“ZNERCC”) and entered into a
non-legally binding cooperation agreement with ZNERCC and J# &
WAEEERIF AR AR (transliterated as Hunan Changsha Intelligent
Technology Co. Ltd.f) in respect of the possible cooperation in
photovoltaics system project(s). Details thereof were disclosed in the
Company’s announcement dated 12 October 2015.

The Group will closely monitor and review the status of the possible
cooperation and will consider if any further or binding cooperation
shall be pursued. The Company will make further announcement(s)
in relation thereto if and when appropriate.

Save as disclosed elsewhere in this interim report, the Group had
no other investments as at 31 March 2021.

# The English translation of Chinese names or words in this interim report, where
indicated, are included for information purpose only, and should not be regarded
as the official English translation of such Chinese names or words.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PRI

TEEARRAEMESR

INTERIM DIVIDEND

The Board has declared an interim dividend of HK2.7 cents (six
months ended 31 March 2020: Nil) per share for the six months
ended 31 March 2021 to the shareholders of the Company whose
names appear on the register of members of the Company on
Tuesday, 15 June 2021. The interim dividend will be payable to the
shareholders of the Company on Monday, 28 June 2021.

CORPORATE GOVERNANCE PRACTICES

Save as disclosed below, for the six months ended 31 March 2021,
the Company complied with the code provisions, as set out in the
Corporate Governance Code (the “CG Code”) in Appendix 14 to the
Rules Governing the Listing of Securities (the “Listing Rules”) on The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

In respect of code provision A.2.1 of the CG Code, the roles of
chairman and chief executive should be separated and should not
be performed by the same individual for a balance of power and
authority. Mr. leong Un is the chairman of the Board and chief
executive officer of the Company. He is the founder of the Group and
the substantial shareholder of the Company and has considerable
experience in the adhesive related industry. The Board considers
that this situation will not impair the balance of power and authority
between the Board and the management of the Company because
the balance of power and authority is governed by the operations of
the Board which comprises experienced and high caliber individuals
with demonstrated integrity. Furthermore, decisions of the Board
are made by way of majority votes. The Board believes that this
structure is conducive to a more precise and more promptly response
to the fast changing business environment and a more efficient
management and implementation of business process. The Board
also considers that vesting two roles in the same person provides
the Group with strong and consistent leadership in the development
and execution of the Group’s business strategies and is beneficial
to the Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

For the six months ended 31 March 2021, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any listed
securities of the Company.

For the six months ended 31 March 2020, the Company

repurchased and cancelled a total of 17,424,000 ordinary shares of
the Company (the “Shares”).
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEEBRRAEMER

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model Code”) as set
out in Appendix 10 to the Listing Rules as its own code of conduct
for dealing in securities of the Company by the Directors. All the
Directors have confirmed, following specific enquiry by the Company,
their compliance with the required standard as set out in the Model
Code throughout the six months ended 31 March 2021.

DISCLOSURE OF INTERESTS

Interests and short positions of the Directors and Chief
Executive of the Company

As at 31 March 2021, the interests and short positions of the
Directors and chief executive of the Company in the Shares,
underlying Shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Cap. 571) (the “SFO”), as
recorded in the register required to be kept under section 352 of
the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code, were as follows:

() Long position in the Shares

ERETHESZRS

ARATE AR L4 RIF 8% 10F7 8 L 875
ANEFETEFRS0BETA(RETF
) feAEEEEAATZENTHTI -
BARNRFHABENE 2 RESHER
BE-—T-_—€=A=+-RIL~EA &
% B3 7 125 5 A AT B A0 4R ST A

HE o IR
ESERADFATHRANNESRKE

RZE——F=ZA=+—H EFKARQF
THEZEARRREEEEZE(ER RF
HREEGEG) (B5718) ([BHFEREERG )
EXVEDRBR G, - BERORESTFHE A
BIE B H L B EIE 0 E35218 58 N Z I FATiE
FE MR RIBIRETAIZAME AR R
BRTmERS AR :

() RERENEFE

Approximate

Number of percentage of
Name of the Director Capacity Shares held Position shareholding
EEpE 513 FEERAEE KR BMAakkaatt
Mr. leong Un (Note) Interest in controlled corporation 342,500,000 Long 60.80%
15 55 & (M 31) EEHEE RS o)
Mr. leong Un (Note) Beneficial owner 78,818,769  Long 13.99%
5o o (M EE) BEHEBA S}

Note: 342,500,000 Shares are held by All Reach Investments Limited (“All
Reach”), the entire issued share capital of which is wholly and
beneficially owned by Mr. leong Un. By virtue of the SFO, Mr. leong Un
is deemed to be interested in 342,500,000 Shares held by All Reach.

Fff 5% - 342,500,000/% A% 13 ANl Reach Investments
Limited ([All Reach))#5 7% + A& &2 #1T
BABBHAEZEESHE - BEESH
RERE D] - 155 5t £ 1 4R A ANl Reach
576 #)342,500,0000% i (5 A 1 7 ©
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEEBRRAEMER

(i) Long position in the ordinary shares of associated
corporation

(i) REBZEEERNFR

Approximate

Number of percentage of

Name of shares in the shareholding in

associated Name of the associated the associated

corporation Director Capacity Position corporation corporation

RHEBEEN RHEBEBE RN

HEBZEEE ZEElA g% R BHEE #BMAKREIHK

All Reach Mr. leong Un Beneficial owner Long 200 100%
All Reach 15 5 A& EmEAA S-S

Save as disclosed above, as at 31 March 2021, none of the
Directors and chief executive of the Company had any interests
or short positions in the Shares, underlying Shares and
debentures of the Company and its associated corporations
(within the meaning of Part XV of the SFO) as recorded in the
register required to be kept under section 352 of the SFO or
required to be notified to the Company and the Stock Exchange
pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’
THE COMPANY

As at 31 March 2021, so far as was known to the Directors, the
interests and short positions of the persons (other than the interests
and short positions of the Directors and chief executive of the
Company as disclosed above) in the Shares and/or underlying Shares
as recorded in the register required to be kept by the Company
pursuant to section 336 of the SFO, or as otherwise notified to the
Company are set out below:

INTERESTS IN

B EXFIHEN R —F=A=
+—H WMEBEEFENARAITHEAR
EARARBI R HEMBB LB (EERFHL
HIEEBIEXVER) MIRR D « MBI H &
BEFPHEBEARBEIZIFRPEGEHSE
35214 B AZIGFT M E L MR R
BZESFAIZEME AN KB R ATH
EERRKR -

TERRRARA) 2 ES

R-ZB_—%=A=+—H ®EEHRH "
BARARRBEESZ L ERIIFIB6IRAE
Tz BRMask - ATALT RS &,
RO HEERCHNE AR 8 E MORA
(B EXFBEBEZESERARAITHAZ
B SORBINIT :

Approximate

Number of percentage of
Name of the shareholder Capacity Shares held Position shareholding
BREE B g4 FisEkGEHE KR BAKRES L
All Reach (Note 1) Beneficial owner 342,500,000 Long 60.80%
All Reach (Fff&1) EnlEA e
Ms. Chan Sut Kuan (“Mrs. ‘I\eong”) (Notes 1 and 2) Interest of spouse 421,318,769  Long 74.79%
REZE L+ (AR F1K%2) fo B #E m e
Notes: Bt 3% -
1. All Reach is directly, wholly and beneficially owned by Mr. leong Un. By virtue 1. Al ReachBH#ZHAEER L2 EE=H#A - BRIE

of the SFO, Mr. leong Un, an executive Director, is deemed to be interested in
the entire 342,500,000 Shares held by All Reach. The total interests beneficially
held by Mr. leong Un are 78,818,769 Shares. Mrs. leong is the spouse of Mr.
leong Un and is therefore deemed to be interested in 421,318,769 Shares held
by Mr. leong Un.

2. According to the laws of Macau, the regime of matrimonial property of Mr. leong
Un and Mrs. leong is community (£ [F] 87 Z& #i).
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TEEBRRAEMER

Save as disclosed above, as at 31 March 2021, no person, other
than the Directors and chief executive of the Company, whose
interests are set out in the section “Interests and Short Positions
of the Directors and Chief Executive of the Company” above, had
registered an interest or short position in the Shares or underlying
Shares that was required to be recorded pursuant to section 336 of
the SFO.

REVIEW OF THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The audit committee of the Company (the “Audit Committee”)
comprises three independent non-executive Directors with written
terms of reference in accordance with the requirements of the Listing
Rules, and reports to the Board. The Audit Committee has reviewed
and discussed with the Group’s management the condensed
consolidated financial statements of the Group for the six months
ended 31 March 2021. RSM Hong Kong, the Company’s auditor,
has reviewed the condensed consolidated financial statements of
the Group for the six months ended 31 March 2021 in accordance
with Hong Kong Standard on Review Engagements 2410 “Review of
Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified Public
Accountants.

APPRECIATION

The Board would like to extend sincere gratitude to all patrons,
suppliers, business partners and the shareholders of the Company
for their support and patience during the period. May we also salute
our managers at all levels and dedicated staff of the Company for
their invaluable contributions and diligent efforts during the period.

On behalf of the Board

leong Un
Chairman

Hong Kong, 28 May 2021
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INDEPENDENT REVIEW REPORT
BYERHRS

29th Floor, Lee Garden Two, 28 Yun Ping Road
Causeway Bay, Hong Kong

T+8522598 5123
F+85225987230

TO THE BOARD OF DIRECTORS OF
INFINITY DEVELOPMENT HOLDINGS COMPANY LIMITED
(Incorporated in the Cayman lIslands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
16 to 32 which comprises the condensed consolidated statement
of financial position of the Company and its subsidiaries as at 31
March 2021 and the related condensed consolidated statement of
profit or loss, condensed consolidated statement of profit or loss and
other comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement of
cash flows for the six-month period then ended, and a summary
of significant accounting policies and other explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”). The directors are
responsible for the preparation and presentation of this interim
financial information in accordance with HKAS 34. Our responsibility
is to express a conclusion on this interim financial information based
on our review and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.
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INDEPENDENT REVIEW REPORT
BUERRS

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of interim financial information
consists of making inquires, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with HKAS 34.

RSM Hong Kong

Certified Public Accountants
Hong Kong

28 May 2021
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

4 A S 22
EBHHGEERR

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

Six months ended 31 March

BE=A=+—HLEA

2021 2020
—E-—F —E-TF
Note HK$’000 HK$'000
B 7 TiEx F#& T
(Unaudited) (Unaudited)
(REBEXR) (REEEZ)
Revenue U % 4 324,972 306,832
Cost of goods sold A=W (213,354) (201,708)
Gross profit EF 111,618 105,124
Other income H b g A 3,261 2,495
Changes in fair value of investment properties EMEAFEEH - (5,100)
Other gains and losses Hth Uy 25} S5 18 (3,427) (1,130)
Selling and distribution costs $HE & 88 AR (22,323) (24,851)
Administrative expenses THE R (52,790) (63,097)
Profit from operations REEF 36,339 23,441
Finance costs & Bk A (166) (170)
Share of loss of an associate eI B R EES 1B (1,129) (639)
Impairment loss of investment in an associate B & X &) 1% & Ji (B &5 18 (1,000) (1,500)
Profit before tax B B Au i A 34,044 21,132
Income tax expense Frisfim X 5 (4,284) (2,5686)
Profit for the period attributable to the ARTEE AEL
owners of the Company HA A 33 F 6 29,760 18,546
Earnings per share SREF
— Basic — HEK 8(a) HK5.28 cents HK3.19 cents
5,287l 31974l
— Diluted — B8 8(o)  Not applicable Not applicable

TEH

TEH
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BHGeEaEREAMEE RS X

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

Six months ended 31 March
BZEZE=A=+—HILAEA

2021 2020
—EBC—F —E-ETF
HK$’000 HK$’000
TR FETT
(Unaudited) (Unaudited)

(REFX) (RE&ER)

Profit for the period HAiE R 29,760 18,546
Other comprehensive income: HitZHEURES:
Item that may be reclassified to profit or loss: B D E B 2 A -
Exchange differences on translating REBINEBEECELEZR
foreign operations 3,819 (2,062)

Other comprehensive income for the period, HiRE M2 HEUZS - HKRFIE
net of tax 3,819 (2,062)

Total comprehensive income for the period ZAXATEAAELIAZE
attributable to the owners of the Company US4 % 33,579 16,484
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

&7 B3 4R & B 7% AR 3R
At 31 March 2021
R-_E—_—F=A=+—H

At At
31 March 30 September
2021 2020
R-B=Z—F pR-_T-THF
=H=+—H NA=+A
Note HK$’000 HK$’000
BT =E T8 FAT
(Unaudited) (Audited)
(REER) (L FEZ)
Non-current assets EREEE
Investment properties REMHE 69,100 69,100
Property, plant and equipment LERR & 9 103,164 104,960
Right-of-use assets TRAEEE 15,150 16,188
Intangible assets EmVEE 1,864 1,888
Investment in associates REEE RN E 2,123 4,252
Club debentures FHEES 1,080 1,080
Deposits for acquisition of property, iy Ty a1
plant and equipment TR E 71 152
Total non-current assets EREEELE 192,552 197,620
Current assets mEBEE
Inventories FE 65,509 38,564
Trade, bills and other receivables B RWEER - EREE
Ko B A JE U R IR 10 191,378 169,819
Restricted bank deposits SREERITIER 6,384 6,725
Bank and cash balances IRITRIR & & & 126,261 179,080
Total current assets mEBEELAE 389,532 394,188
Current liabilities nRBEE
Trade, bills and other payables BHRMNEN  BNEE
& H A EA IR 11 115,618 101,409
Lease liabilities HEBE 1,712 1,652
Bank loans IRITER 2,306 33,880
Current tax liabilities BNEARL B B & 21,255 16,945
Total current liabilities REBAEEMLE 140,891 153,886
Net current assets REBEEFE 248,641 240,302
Total assets less current liabilities BEERTBERE 441,193 437,922
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

BRI R 3

At 31 March 2021
R-_E—_—F=A=+—H

At At
31 March 30 September
2021 2020
R-BZ—F R-ZE_FTF
=A=+—H hAA=+H
Note HK$’000 HK$’000
o2 T8 FAET
(Unaudited) (Audited)
(REBEER) (2= %)
Non-current liabilities kRnBEE
Lease liabilities HEAE 2,452 3,216
Deferred tax liabilities EEFRIBEEE 12,077 12,327
Total non-current liabilities EREBEELE 14,529 15,543
Net assets BEERE 426,664 422,379
Capital and reserves BARRGGE
Share capital & A 12 5,634 5,634
Reserves G 421,030 416,745
Total equity EREE 426,664 422,379

Approved by the Board of Directors on 28 May 2021 and signed on

its behalf by:

Ip Chin Wing
ER&E

Executive Director

HITEF

ER-E-—FR AT \BEESSH 4

TEHTIEEREEE:

Ip Ka Lun
EEMm
Executive Director

HITEF
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BRGEREEH X

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

(Unaudited)

(REER)
Foreign Statutory
Capital currency surplus
Share Share Treasury redemption Special translation Legal reserve Retained
capital premium shares reserve reserve reserve reserve fund profits Total
EAER HBESR FEERR
BA RBEE EFERG it BRMHE s EEME e REEA At
HK$'000  HK$'000  HK$'000 HK$'000  HK$'000 HK$'000  HK$'000 HK$000 HK$'000 HKS$'000
FiET FiET FHT FiET FHT FHT FET FET FHET FET
At 1 October 2019 RZZE-NETA—H 5,808 138,776 - 683 1,097 (25,741) 503 2,814 285,041 408,981
Total comprehensive income HA2EREBE
for the period - - - - - (2,062) - - 18,546 16,484
Repurchase of shares BRER % - — (15,019) — — — - — — (15,019)
Cancellation of shares R (174) (15,019) 15,019 174 — — — — — —
Dividends paid (note 7) B S (B &E7) - - - - - - - —  (30,200)  (30,200)
Changes in equity for the period  Hi ) { 25 # &) (174) (15,019) — 174 — (2,062) — — (11,654) (28,735)
At 31 March 2020 RZTZTHF
=Z=A=+—H 5,634 128,757 - 857 1,097 (27,803) 503 2,814 273,387 380,246
At 1 October 2020 R-Z-ZTF+H—H 5,634 123,757 - 857 1,097 (23,142) 503 2,814 310,859 422,379
Total comprehensive income HAZEKRHZEE
for the period - - - - - 3,819 - - 29,760 33,579
Dividends paid (note 7) BRI S (5E7) - - - - - - - = (29,294)  (29,294)
Changes in equity for the period HI R #g 2 % &) - - - - - 3,819 - - 466 4,285
At 31 March 2021 R-_E-_—F
ZA=+—H 5,634 123,757 - 857 1,097 (19,323) 503 2,814 311,325 426,664
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHHGAERERER

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

Six months ended 31 March
HEZE=RA=+—HI,~MEA

2021 2020

—g--—F —E-TF

Note HK$°000 HK$'000
Bt 5 Fi#ET FET
(Unaudited) (Unaudited)

(REF&K) (R&&EZ)

NET CASH GENERATED FROM OPERATING & & iZEiFiBIR & B3

ACTIVITIES 10,236 61,276
Purchases of property, plant and equipment B2 - #22 K& (4,726) (3,337)
Deposits paid on acquisition of property, plant Ut B % - # 22 & R & i

and equipment SRS (71) -
Interest received B U F B 656 591
Decrease in time deposits with maturities of =18 A L 3F 5 — F LA T 2 8]

over three months but less than one year ﬂZ}:EHHTTA Do 3,033 -
Decrease in restricted bank deposits SRR HRITFE TR D 341 5,368
Proceeds from disposals of property, plant HEmE - *?é%%& 5

and equipment Fr 5 3T - 10
NET CASH (USED IN)/GENERATED FROM IR &E;EE)(FTH), FiBHR&F

INVESTING ACTIVITIES 2] (767) 2,632
Repurchase of shares BRI - (15,019)
Inception of bank loans FIZIRITE K 2,337 11,686
Repayment of bank loans BERITER (33,917) -
Principal elements of lease liabilities HEAEN A ) (842) (789)
Changes in amount due to a related company & — &1 BF & A 7] 2 7R IB & - 1,149
Dividends paid EARE 7 (29,294) (30,200)
Finance costs paid EfRE KA (103) (87)
NET CASH USED IN FINANCING FBEEEFTARESEHE

ACTIVITIES (61,819) (83,260)
NET (DECREASE)/INCREASE IN CASH AND ﬁi&ﬁigﬁm

CASH EQUIVALENTS WD), HEEE (52,350) 30,648
CASH AND CASH EQUIVALENTS HAEERREEEY

AT BEGINNING OF PERIOD 162,599 75,485
EFFECT OF FOREIGN EXCHANGE RATE IEERSFH o HE

CHANGES 2,564 (1,679)
CASH AND CASH EQUIVALENTS HRRAERALEZEY

AT END OF PERIOD 112,813 104,454
ANALYSIS OF CASH AND HeRBeEEY2

CASH EQUIVALENTS il
Bank and cash balances RITRIR® &8 126,261 104,454
Less: Time deposits with maturities of over  Ji: ={E A LI A —F LT

three months but less than one year ZHR 2 7E BRTE K (13,448) —
112,813 104,454
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BEESNEE Y

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

GENERAL INFORMATION

Infinity Development Holdings Company Limited (the
“Company”) was incorporated in the Cayman Islands
with limited liability. The address of its registered office is
Second Floor, Century Yard, Cricket Square, P.O. Box 902,
Grand Cayman, KY1-1103, Cayman Islands. The addresses
of its principal places of business in Hong Kong Special
Administrative Region (‘Hong Kong”) and Macao Special
Administrative Region (“Macau”) of the People’s Republic
of China (the “PRC”) are Units 2201-2202, 22/F., Alliance
Building, 133 Connaught Road Central, Hong Kong and 16
Andar A-D, Macau Finance Centre, No. 202A-246 Rua de
Pequim, Macau, respectively. The Company’s shares are listed
on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The Company is an investment holding company. The
Company and its subsidiaries (collectively the “Group”)
is principally engaged in the manufacturing and selling of
adhesives, primers, hardeners and vulcanized shoes adhesive
related products used by the footwear manufacturers.

BASIS OF PREPARATION

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA”) and
the applicable disclosures required by the Rules Governing the
Listing of Securities on the Stock Exchange.

These condensed consolidated financial statements should
be read in conjunction with the annual consolidated financial
statements for the year ended 30 September 2020. The
accounting policies (including the significant judgements made
by management in applying the Group’s accounting policies
and the key sources of estimation uncertainty) and methods
of computation used in the preparation of these condensed
consolidated financial statements are consistent with those
used in the annual consolidated financial statements for the
year ended 30 September 2020.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S BA 4% & B 55 R R B &E

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the new and
revised Hong Kong Financial Reporting Standards (“HKFRSs”)
issued by the HKICPA that are relevant to its operations
and effective for its accounting year beginning on 1 October
2020. HKFRSs comprise Hong Kong Financial Reporting
Standards (“HKFRS”); Hong Kong Accounting Standards; and
Interpretations. The Group has not early adopted any other
standard, interpretation or amendment that has been issued
but is not yet effective.

The accounting policies applied in these condensed
consolidated financial statements are the same as those
applied in the Group’s consolidated financial statements as at
and for the year ended 30 September 2020. A number of new
or amended standards are effective from 1 October 2020 but
they do not have a material effect on the Group’s consolidated
financial statements.

REVENUE AND SEGMENT INFORMATION

Operating segment information

The Group has only one operating and reportable segment.
Management determines the operating segment based on
the information reported to the Group’s chief operating
decision makers (“CODMSs”) (i.e. the executive directors of the
Company). The CODMs assess the operating performance
and allocate the resources of the Group as a whole as the
Group is principally engaged in the manufacturing and selling
of adhesives, primers, hardeners and vulcanized shoes
adhesive related products used by the footwear manufacturers.
Accordingly, there is only one operating and reportable
segment.

No analysis of segment assets and liabilities is presented
because the CODMs do not base on such analysis for resource
allocation and performance assessment.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEE R E

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

4. REVENUE AND SEGMENT
(Continued)

INFORMATION 4.

Operating segment information (Continued)
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Six months ended 31 March
HEZE=HA=+—HLA<EA

2021 2020
—E-—F TE-BHF
HK$°000 HK$'000
T FAT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Revenue from contracts with BB KR EERE155
customers within the scope HERNRKEBEEFAHN
of HKFRS 15 U =5
Disaggregated by major products or EFrEERIRBEEMA S
service lines
— Sales of goods — HEEm 324,972 306,832

The Group derives revenue from the transfer of goods at a
point in time in the following geographical locations:

AT 54 7 83 - A 5= 18 1E 21 5
HUEEERPIS IS :

Six months ended 31 March
BHE=A=+—HLAXEA

2021 2020
—E-—F —E_EF
HK$’000 HK$'000
TE&x FHET
(Unaudited) (Unaudited)
(RBER) (REEEZ)
Revenue U 2=

— PRC — 43,753 41,701

— The Socialist Republic of Vietnam — METgERHEMN
(“Vietnam”) ([ )) 222,402 209,889

— The Republic of Indonesia — HE e g XA

(“Indonesia”) ([EnRED) 24,392 21,285
— The People’s Republic of Bangladesh ~ — & iz A R A0 34,425 33,957
324,972 306,832
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S BA 4% & B 55 R R B &E

For the six months ended 31 March 2021

B

E-T--F=ZA=+—-BILXEA

REVENUE AND SEGMENT
(Continued)

Operating segment information (Continued)

An analysis of the Group’s non-current assets by their

geographical locations is as follows:

INFORMATION

Wzt oy AR (8)

BESWEN(E)

BB D s AEBIETHEE
DT

At At

31 March 30 September

2021 2020

BT —%F RZTEZLTF

=BA=+—H NA=+H

HK$’000 HK$'000

T FAT

(Unaudited) (Audited)

(REER) (EEZz)

PRC A 38,550 42,675
Macau 58 P 78,906 75,855
Vietnam W 72,383 75,865
Indonesia e 1,892 2,053
Others EHAh 821 1172
192,552 197,620
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEE R E

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

5. INCOME TAX EXPENSE 5 FMEMHAX
Six months ended 31 March
BE=ZA=+—HIA<EA
2021 2020
—E—F —E_TF
HK$’000 HK$'000
T FET
(Unaudited) (Unaudited)
(REER) (RE&E=Z)
Current tax: B EA R 1A
Provision for the period: 7N B R A

— PRC Enterprise Income Tax — PR EMREH
(“PRC EIT”) ((hEELEREHR] - 217
— Macau Complementary Tax — BFSmAH 3,997 2,847

— Vietnam Enterprise Income Tax — BELEMEH
(“Vietnam EIT”) ((SEtEmEHR] 537 122
4,534 3,186
Deferred tax iR 3E B 18 (250) (600)
4,284 2,586

PRC EIT, Macau Complementary Tax, Vietnam EIT and
Indonesian Corporate Income Tax (‘Indonesian CIT”) are
calculated at the applicable rates in accordance with the
relevant laws and regulations in the respective jurisdictions.

Except for the concessionary PRC EIT rate applicable to a
subsidiary in the PRC as described below, PRC EIT has been
provided at a rate of 25% (six months ended 31 March 2020:
25%) during the six months ended 31 March 2021.

Pursuant to the relevant laws and regulations in Macau,
subsidiaries in Macau are subject to Macau Complementary
Tax at a maximum rate of 12% (six months ended 31 March
2020: 12%) during the six months ended 31 March 2021.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S BA 4% & B 55 R R B &E

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

INCOME TAX EXPENSE (Continued)

Pursuant to the relevant laws and regulations in the PRC, k&
TEEMAZMAER A (Zhuhai Centresin Chemical Product
Company Limited) (“Zhuhai Centresin”), a subsidiary in the
PRC, is recognised as a High and New Technology Enterprise
by the relevant PRC government authorities and Zhuhai
Centresin was therefore entitled to enjoy a concessionary
PRC EIT rate of 15% (six months ended 31 March 2020: 15%)
during the six months ended 31 March 2021.

Pursuant to the relevant laws and regulations in Vietnam,
entities in Vietnam engaged in qualified expansion investment
projects are eligible for Vietham EIT exemption for the first
year to the second year, and a 50% reduction for the third
year to the sixth year starting from the year in which the
entities first generate income from the expansion investment
projects, on the assessable profits from such expansion
investment projects. Zhong Bu Adhesive (Vietham) Co., Ltd.,
a subsidiary in Vietnam, was entitled to the tax incentive
for its expansion investment project from 2017 to 2022. The
remaining assessable profits that are not generated from these
expansion investment projects, is subject to Vietnam EIT at a
standard tax rate of 20%.

Pursuant to the relevant laws and regulations in Indonesia, PT.
Zhong Bu Adhesive Indonesia, a subsidiary in Indonesia, is
subject to Indonesian CIT at 25% (six months ended 31 March
2020: 25%) during the six months ended 31 March 2021.

No provision for Hong Kong Profits Tax has been made as the
Group’s income neither arises in, nor is derived from, Hong
Kong.

FriS i (88)
BIEREBEEM RER - —ERS
BzHBARKEMEEMHEER
RAR([BRBEF]DEMRBE BT
HFRA ARSI EMEE WK EE
EREE-E - F=ZA=+—HLR
AT =ZE15% (BE=_ZT=_FF=H
=+—HBLEARER 15%) WERFEH
PEREHEE -

BIEMEMAREN R AR EHEE
TEERERREEENERBIRNE
—FEF_FERREMBELEMN
BH UINZEEREZSTERRE
HEESEZRANETHR A5
=EFEFENERORN TR ZSIE
BIEREHBMWERT R o —ER
W 2 i B A& Zhong Bu Adhesive
(Vietnam) Co., Lid.B=FE—+tFE—
T _FAEZAHERZREEANB
HER - FBRERB AT RABZSE
BELEBEMES  DHARIZER
T20% MBS EFTER -

HE-_Z-—F=A=+—HIE
R RIEEEMREED RER —
FMRENE 2 K8 A FPT. Zhong Bu
Adhesive IndonesiaZB1%25% (B = =%
ZEF=A=+—HIEANER:25%) 2
REGMENERRFTBH -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEE R E

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

6. PROFIT FOR THE PERIOD 6. HIRE A
The Group’s profit for the period is stated after charging the REBHARMENRATIERZS
following: 3l :
Six months ended 31 March
Z=A=+—A81 A
2021 2020
—E—F TE-TF
HK$'000 HK$'000
T T T
(UnaL_lditedg (Unaudited)
(REBERZ (REgEEZ)
Allowances for trade, bills and BEORWENR BUEER
other receivables H{th, & W R IR 2,353 11,096
Allowances for inventories, net FEREFE 4,590 2,285
Depreciation wE R
— property, plant and equipment — ¥ HEREZE 6,676 6,389
— right-of-use assets — ERREE 1,161 1,274
Loss on disposals of property, plant HEMHE  WEREEZ
and equipment & 18 . - 3
Written-off of property, plant LE R X YN o €
and equipment 1,282 -
7. DIVIDENDS 7. B
Six months ended 31 March
BE=HA=+—HLA<HEAR
2021 2020
—E—F —ETF
HK$100_0 HK$’000
TET FH&TT
(Unauq*‘itedg éUnaudited)
(RBEZ RECEZ)
Interim dividend declared for the EEREE_ZT-_—%F
six months ended 31 March 2021 ZA=t—HIREA
— HK2.7 cents (six months ended 2 ERAR S
31 March 2020: Nil) —ER w27
per ordinary share (B=EzZZT=—Z=F=-A
=+—HBIEAXEA
4") 15,210 —
Final dividend for the year ended R ERBMNZEE
30 September 2020 —E_FEFNLA=TH
approved and paid IEEE 2 RIS
— HK5.2 cents (year ended — G iR 5.2 1L
30 September 2019: HK5.2 cents) (HEZZ—NLFNA
per ordinary share —THIEFE:
5.2781l) 29,294 30,200
44,504 30,200

At the meeting of the board (the “Board”) of directors (the
“Directors”) of the Company held on 28 May 2021, the
Directors declared the interim dividend of HK2.7 cents (six
months ended 31 March 2020: Nil) per ordinary share for the
six months ended 31 March 2021.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S BA 4% & B 55 R R B &E

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

8.

EARNINGS PER SHARE

8. HIAN

(a) Basic earnings per share (a) BREXREF
The calculation of basic earnings per share is based on BREARBNTEAT ARG
the following: g
Six months ended 31 March
BE=A=+—HLA<EA
2021 2020
—EB—F —E-ETF
HK$°000 HK$'000
TER T T
(Unaudited) (Unaudited)
(RBER) (REEEZ)
Earnings ZF
Profit for the purpose of calculating STEERERERRN Z & T
basic earnings per share 29,760 18,546
Six months ended 31 March
BE=A=+—HLA<EA
2021 2020
—B-—F —T_EF
’000 ’000
T iz T
Number of shares [igvig (g=|
Weighted average number of ordinary FEERELRETZ
shares for the purpose of calculating 5 AR N AE 19
basic earnings per share 563,351 580,680
(b) Diluted earnings per share (b) SREEZRFA
No diluted earnings per share is presented as the HRARAEHBE_T_—F R
Company did not have any dilutive potential ordinary T_EF=-A=+—HItNEA
shares during the six months ended 31 March 2021 and WEREMBEESTER - R
2020. B2 FREERN -
PROPERTY, PLANT AND EQUIPMENT 9. WX HElk&E
During the six months ended 31 March 2021, the Group Bz Z2-—F=A=+—HIt~@E
recognised additions of property, plant and equipment of A AEBRAEWE  HBELERE
approximately HK$4,878,000 (six months ended 31 March RHA4,878,0008 L (BEZ-_T T F

2020: HK$3,369,000).

—A=+—H81/718 A : 3,369,000/%
JL) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S BA 4% & B 55 R R B &E

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

10. TRADE, BILLS AND OTHER RECEIVABLES 10. ESRWERR  BREEK
H th f& Y IR
The ageing analysis of trade and bills receivables, based on AT E%’%JEH&EE Y EE: S
the invoice date, and net of allowances, is as follows: SHHCRE DT (INGREE) -
At At
31 March 30 September
2021 2020

R-ZBZ—F R-T=-TF
=A=+-—H NAA=+H

HK$°000 HK$'000
TER T T
(Unaudited) (Audited)
(REER) (=R
0 to 90 days 0&90H 138,815 121,218
91 to 180 days 91£2180H 39,588 28,666
181 to 365 days 181£365H - 50
178,403 149,934
11. TRADE, BILLS AND OTHER PAYABLES 11. %%@1ﬁﬁl§ﬁ)\ JERNEER
H b & 1~ FRIB
The ageing analysis of trade and bills payables, based on the LNTRESENERREMNEEEK
date of receipt of goods, is as follows: ERMZERE DT
At At
31 March 30 September
2021 2020

ng:—ﬁi 73_/\\—7—7 E'E
=A=+—H NA=+H

HK$°000 HK$’'000

FEx FET

(Unaudited) (Audited)

(REER) (')

0 to 90 days 0%90H 49,015 42,144
91 to 180 days 912180H - 1,630
181 to 365 days 1812365H - —
Over 1 vyear 1F A E - 19
49,015 43,793
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S BA 4% & B 55 R R B &E

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

12. SHARE CAPITAL 12. IR
Number of
shares Amount
128 E ot ]
HK$'000
FHET
Ordinary shares of HK$0.01 each EREENCOIE TZERR
Authorised: VETE ¢
At 1 October 2019, 30 September 2020, RZE—-hE+A—A8-
1 October 2020 and 31 March 2021 —ZT-TENA=FAH"
—T-TE+A-HEK
—E-—F#=ZH=+—H 5,000,000,000 50,000
Issued and fully paid: BEBRTRERE:
At 1 October 2019 R=ZFE—h&+HA—H 580,775,076 5,808
Repurchase and cancellation of shares (note (a)) & B3 5t 8% I% 15 (P 5% (a)) (17,424,000 (174)
At 30 September 2020 (audited), RZZZTFAA=ZFTHEEZ)
1 October 2020 (unaudited) and ZECTF+A-HGREERK
31 March 2021 (unaudited) T —FZ A=+ —B(REER) 563,351,076 5,634

Note:

(a) During the year ended 30 September 2020, the Company repurchased
a total of 17,424,000 ordinary shares of the Company on the Stock
Exchange and cancelled 17,424,000 ordinary shares of the Company.

M AE

(@) HE-Z-ZTFAA=THLEFE ' AQF
B BT BB B & $£17,424,000 A" A 7] &
3B M0 5 517,424,000 A2 G E @A -

13. CAPITAL COMMITMENTS 13. BEAREPE
Capital commitments contracted for at the end of the reporting ERBEHRETVERNREERR
period but not yet incurred and provided for are as follow: B2 ERAERAT:

At At

31 March 30 September

2021 2020

RZBZ—F R-ZT-TF

=RA=+—H NAZ=Z+H

HK$°000 HK$’'000

T#&x FAT

(Unaudited) (Audited)

(REER) (=R

Property, plant and equipment M e REE 987 889
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BEE R E

For the six months ended 31 March 2021
HE-_ZT-_—F=A=+—HLAMHEA

14. RELATED PARTY TRANSACTIONS 14.

The details of remuneration of key management personnel of
the Group, including the emoluments of the Directors during
the period, were as follows:

FETRS
RAME AEEIBERABH M
(BEEEME)FERIIMT

Six months ended 31 March
BZ=H=+—HIA<EAH

2021 2020
—E—F —ZEZTF
HK$°000 HK$'000
FEx FHET

(Unaudited) (Unaudited)
(REFX) (RIEER)

Directors’ emoluments EEME
Fees, salaries and other benefits we  HFehEMmET 9,042 8,584
Retirement benefit scheme contributions B AR R T 81 R 452 395
9,494 8,979
Remuneration of key management personnel £ E &8 A B &
Salaries and other benefits FekHEMEF 3,197 4,686
Retirement benefit scheme contributions iR R AR R T 81 5R 61 9
3,258 4,695
12,752 13,674
15. CONTINGENT LIABILITIES 15. KRB E

The Group did not have any significant contingent liabilities as
at 31 March 2021 (30 September 2020: Nil).

16. APPROVAL OF FINANCIAL STATEMENTS 16.

The condensed consolidated financial statements were
approved and authorised for issue by the Board on 28 May
2021.
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