=n 8 B
= FULLSUN

FULLSUN INTERNATIONAL
HOLDINGS GROUP CO., LIMITED
ERERERSEBRRAF

(Incorporated in Bermuda with limited liability) (7 B SR EsF M 2 B R A 7l)
Stock Code B&{A1X5H: 627

e

D H | &5 INTERIM REPORT




14
18

20
22
24
26

H & CONTENTS

S
B A REE DR

BREA M RAM T

Corporate Information

Management Discussion and Analysis
Corporate Governance and Other Information

Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

Condensed Consolidated Statement of Cash Flows

Condensed Consolidated Statement of Financial Position

Condensed Consolidated Statement of Changes in Equity

Notes to the Condensed Consolidated Financial Statements

EREBEZEREEERAR
20217 ERsR &




NAEIER

CORPORATE INFORMATION

EEE
HITES
BRI (TR ARR)
Flshss s

BYHHITES
LFEA
EiiE kA
ER{A3 ST

BEREE®
BE kA (FE)
LFEA
ER{A3 T

FMESE
WA et ()
BERSEE

BB {3 Je k.
REZRS
BB {38 JE 4k (£ )
BERSEE
e

DNEWE
HELt

=AM

RERBR (BRI EHHAERAT]

EEER

3L AR R AR RS A

AR RMEHREREERELY
(CMSTEFIIE 18D F 75 Pt 22
FiTRET

FEERELT

B RITARAF
BHBIT(EE)BRAF
PEIZRIERT(TH)RG BRAT
RBBITRIABRAT

BOARD OF DIRECTORS
EXECUTIVE DIRECTORS

Mr. Pan Haoran (Chief Executive Officer)
Mr. Li Jinrong

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. Kong Tat Yee
Mr. Zheng Zhen
Mr. Yau Pak Yue

AUDIT COMMITTEE
Mr. Zheng Zhen (Chairman)
Mr. Kong Tat Yee

Mr. Yau Pak Yue

REMUNERATION COMMITTEE
Mr. Zheng Zhen (Chairman)

Mr. Pan Haoran

Mr. Yau Pak Yue

NOMINATION COMMITTEE
Mr. Yau Pak Yue (Chairman)

Mr. Pan Haoran

Mr. Zheng Zhen

COMPANY SECRETARY
Ms. Xu Jing

AUDITOR
PKF Hong Kong Limited

LEGAL ADVISERS
Beijing Commerce & Finance Law Offices
Lau, Horton & Wise LLP
(In association with CMS Hasche Sigle, Hong Kong LLP)
Mayer Brown

PRINCIPAL BANKERS

Hang Seng Bank Limited

Fubon Bank (Hong Kong) Limited

China Construction Bank (Asia) Corporation Limited
Bank of Communications Co., Ltd.

FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED

2 INTERIM REPORT 2021




Z PSR
Clarendon House
2 Church Street
Hamilton HM11
Bermuda

FEZEEME
BE
SRR E 75,
BIER2182118F

FERGERE

Conyers Corporate Services (Bermuda) Limited
Clarendon House, 2 Church Street

Hamilton HM11

Bermuda

ERERODBFETIE

HIEZEBAR AR
BB

EREKNER183%

AT L5418
EmER
BERBEZHBRA R
TR (RO RER : 627)

NGk bl

www fullsun.com.hk

REERRE

TE : cs@fullsun.com.hk

NEIE R
CORPORATE INFORMATION

REGISTERED OFFICE
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

PRINCIPAL PLACE OF BUSINESS
Room 2118, 21/F, Leighton Centre,

77 Leighton Road, Causeway Bay,

Hong Kong

PRINCIPAL SHARE REGISTRAR

Conyers Corporate Services (Bermuda) Limited
Clarendon House, 2 Church Street

Hamilton HM11

Bermuda

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Tricor Tengis Limited
Level 54, Hopewell Centre
183 Queen’s Road East
Hong Kong

LISTING INFORMATION
The Stock Exchange of Hong Kong Limited
Ordinary Shares (Stock Code: 627)

COMPANY WEBSITE

www.fullsun.com.hk

INVESTOR RELATIONS

Email: cs@fullsun.com.hk

EREREREBERAT 3
20217 B &




DEFINITIONS

IGE:] BE Term Definition

e = Board The board of the Directors

ViN/NE]| ERERIERERBR AT Company Fullsun International Holdings Group Co.,
Limited

£= KABIESR Director(s) The directors of the Company

rEE RAREREWEA R Group The Company and its subsidiaries

aE EBRERITTHE Hong Kong The Hong Kong Special Administrative Region

BIT BT HK$/HKD Hong Kong dollars

WAl B e LR Al Listing Rules The Rules Governing the Listing of Securities

on the Stock Exchange

Rl B ITAZESETESFRIN Model Code Model Code for Securities Transactions by
1Z4E<F R Directors of Listed Issuers

HAR, 202151 A1 220216 A30H Period/ 1 January 2021 to 30 June 2021

A During the Period

hE hEARANE > pAAHREMS - PRC/ The People’s Republic of China, excluding

R A T’FE E%C B ORPIERITTER R Mainland China Hong Kong, Macau Special Administrative
PR Region and Taiwan for the purpose of this

report

BT EAfA 202041 H1H E2020%F6 H30H Previous Period 1 January 2020 to 30 June 2020

AR ARETT RMB Renminbi Yuan

BHR B R HAE &R SFO Securities and Futures Ordinance

15 RRRIERR Share(s) Ordinary shares of the Company
B AP BEBBAERSHMABRAT Stock Exchange The Stock Exchange of Hong Kong Limited
ETT = usD United States dollars

G Note:

EARBEDR - BRIESHHEI - R ETMAH AT For the purpose of this report and unless otherwise specified, the English translation of
WA EPEEEERZA - the name of the companies incorporated in the PRC are used for identification purpose
only.

4 FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
INTERIM REPORT 2021




E 3 3C1)

202196 A30R - REEFERRE, EEHER

/%:EE HAJHFFH £ 73 Tﬁ
MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

Breakdown of the projects held for development/sale of the Group as at

BRALR T 30 June 2021 was as follows:
AEEER"Y BireREER" HERR
ER g (FRK) & (FRK)  (HaE) RIABRRER
Total GFA™
attributable to
Total GFA™ the shareholding  Type of project Expected
Project Location (sq.m.) Interest (sq.m.) (Note) completion year
HEERYT
Changsha City, Hunan Province
BESRH AOE 4313 100% 4313 R BT
Qianlong Academy Tianxin District Completed
BREER OB 8527 100% 857 (R BST
Qianlong Fine Art Tianxin District Completed
BEER AOE 8,563 100% 8563 R BT
Qianlong Premier Mansion Tianxin District Completed
BRHR FiEE 64,943 100% 64943 C/R/A BT
Qian Royal Family Kaifu District Completed
BB HiER
Qianlong International Kaifu District
—H 12422 100% 12422 C BRT
Phase 1 Completed
—# 63,128 100% 63128  C/R/A BRI
Phase 2 Completed
= 32634 100% 32634 C 2021
Phase 3
B e ROE
Xingru Jincheng Tianxin District
=1 181,489 51% 92559 (R 2022
Phase 3
BREBSET L EER 94,022 100% 902 C BRI
Fullsun International Financial Centre  Yuelu District Completed
RAEBILE ADE
Kela Meili Shanzhuang Tianxin District
—H 16,887 100% 16887  CR BRI
Phase 1 Completed
—H 193453 100% 193453 CR B®T
Phase 2 Completed
= 90,971 100% 90971 C/R/A 2021
Phase 3
TABERERA ROE 40,986 100% 40986  C/R/A 2021
Yatai Muyun Road Project Tianxin District
RRERE i 168997 100% 168997 C/R/A 2022
Fullsun Emerald Bay Yuelu District
BREBRZEREEFRAR 5
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BN wEEDT
MANAGEMENT DISCUSSION AND ANALYSIS

%ﬁ%@gﬁ(@) BUSINESS REVIEW (Continued)
BELERY EiheeEEE" HERY
ER g (FAXK) i (FAK) (M) R BRED
Total GFA"
attributable to
Total GFA™ the shareholding  Type of project Expected
Project Location (sq. m.) Interest (sq.m.) (Note) completion year
FREEED
Ningde City, Fujian Province
EEEREER. KB EfR 71,286 34% 24237 CR 2021
Ningde Fullsun Country Garden Jiaocheng District
+ Tianjiao
LEm
Shanghai City
A BREEER" ARAE 96,445 20% 19289 CR BT
Qiantan - Fusheng Qianlong Square™  Pudong Completed
New District
HIEEED
Jiaxing City, Zhejiang Province
EEES REER
Fuli Plaza Jiaxing Port District
—H 134330 75% 100,748 C/R/A 2021
Phase 1
- 99,521 75% 74641 C/A 2022-2023
Phase 2
RRERWLS
Zhongshan City,
Guangdong Province
BR - R e NERER 27,099 100% 2709 CR B®T
Fullsun - Qianlong Bay Torch Completed
Development
Zone
D
Hong Kong
AR far 3 M 1,946 100% 1946 R BRI
la Salle Residence Ho Man Tin Completed
1411962 1,140,365

(1) wpsEE((LgfEEmiEl)E0ERTY (1) Total GFA represents the sum of (i) gross floor area ("GFA”") available

ER il EmEAmE R B AAEET for sale and total leasable GFA for completed properties, (ii) GFA
FE (BRI BEATER - (i E for properties under development, (iii) GFA for properties held for
RPN REETERE RV EESE future development and (iv) GFA of carparks, ancillary and others.
L E R M B A AR SEE AR AR A -

5T Note:

C fspgse C represents commercial

R 35 R represents residential

AENE A represents apartments

0OAREEHEAEERBANEE AL QRS U This project is owned by the Group through a joint venture of the Group

6 FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
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B DT
MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW (Continued)

Details of investment properties of the Group as at 30 June 2021 was as
follows:

BREERY ElrAREERY HARR
ER g (FAXK) B (FAx) (&L REER
Total GFA®
attributable to
Total GFA® the shareholding  Type of project Category
Project Location (sq.m.) Interest (sq.m.) (Note) of lease
HEERDT
Changsha City, Hunan Province
BREARE R L RER 45,705 100% 45705 C e
Fullsun International Financial Centre  Yuelu District Medium
RREENT
Fuzhou City, Fujian Province
1 YN BRH 241 100% x4 C R
Qianlong Gongguan Minhou County Medium
B
Hong Kong
rRES=H hiek 6,763 100% 6763 C i
Enterprise Square 3 Kowloon Bay Medium
52,709 52,709

2 BEEEBRONCRIVEAHESEZE
EAER A A RERERGEES &
EREREMAZERMBA AR

BisE
C B

A REEBWAD AREEE153450007T
EREAHER D102 (BEEHE: AR
685,191,0007T ) °

KRB BHEEAEBHBAABEANARE
168,672,000 7C (3@ £ EifE : 49 A R #372,292,000
JT) °

FRENGEAARE 148D CBEHE - AR
328%) - BB EBBENAARE 489 AT
B ARB328%) °

HE2021F6H308  AEEHB ISEEALRAE
NMEFEMIEE @ BEEEBEL1,411,962F 7K
FEMEAREB@EREEMBEL,140365F FK A%
EESEHAEIEREYE  BEHASERREERME
52,709 75 K

(2)  Total GFA represents the sum of (i) GFA available for sale and total
leasable GFA for completed properties and (ii) GFA of carparks,
ancillary and others.

Note:
C represents commercial

During the Period, the total revenue of the Group was approximately
RMB615,345,000, decreased by 10.2% as compared to that of the Previous
Period (Previous Period: approximately RMB685,191,000).

Loss for the Period attributable to owners of the Company was
approximately RMB168,672,000 (Previous Period: approximately
RMB372,292,000).

The basic loss per share was RMB1.48 cents (Previous Period: RMB3.28
cents). The diluted loss per share was approximately RMB1.48 cents
(Previous Period: RMB3.28 cents).

As at 30 June 2021, the Group owned 15 projects under development and
for sale and had a total gross floor area of approximately 1,411,962 sq.m.
with gross floor area attributable to the Group of approximately 1,140,365
sg.m.. The Group also owned 3 investment properties with gross floor
area attributable to the Group of 52,709 sq.m..

BREBZREEERAF 7
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BN wEEDT

MANAGEMENT DISCUSSION AND ANALYSIS

BHHE

A AEEESAOHEEROAREIZET
(BEMRE - HARK6SET) - Hp - HARE
30ETTTRAT 2021 FRERBUA - BIEHAHE
ERERTEPHOER -

YE 395

B S AL ARE614,753,0007T (38
AHIR - A9 AR ¥680,740,0007T) ©

MEHEEWAFTEREMAFE AN EL S
WoRNEBLUAEKEEEREER. KBE
B ARMAEENRMIEER - HAERNIEE
EEEB T HAR ST 69.7% o

EZRE

R - WAL ARES592,0007T (CGAEEAR -
AR 44510007T) - HEWAETERBED
HEEREME -

BN - ARCOVID-19R B RERM TR K
LERENEL  AEEREMEAEGHLAAE
EEIBH A ARE106,700000 T CGEBERM « A
REEEBEEHAARE3143120007T) - BEWM
It RENENAARBETREA—IHIRSE
H o

CONTRACTED SALES

During the Period, the Group recorded contracted sales of approximately
RMBO.33 billion (Previous Period: approximately RMBO0.68 billion), of
which, approximately RMB0.30 billion is estimated to be recognised as
income by year 2021 upon the time of the actual transfer of the title of the
properties to customers.

PROPERTY DEVELOPMENT

During the Period, revenue from sales of properties was approximately
RMB614,753,000 (Previous Period: approximately RMB680,740,000).

The revenue from sales of properties was mainly contributed by projects
of Xingru Jincheng, Kela Meili Shanzhuang and Ningde Fullsun Country
Garden - Tianjiao in Mainland China and also la Salle Residence in Hong
Kong. The recognised sales during the Period has slighltly decreased by
9.7% as compared to that of the Previous Period.

PROPERTY INVESTMENT

Rental income for the Period was approximately RMB592,000 (Previous
Period: approximately RMB4,451,000). Rental income was mainly
contributed by the commercial investment properties in Changsha.

During the Period, the fair value loss on the Group's investment property
portfolio was approximately RMB106,700,000 due to the adverse
impact of the COVID-19 pandemic and the deterioration of the overall
economic environment (Previous Period: fair value loss of approximately
RMB314,312,000). Notwithstanding the above, the decrease in the fair
value of investment properties is a non-cash item.

FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
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A HERDHEERHAR®397150007T
AR « HARM239740007T) @ HRABEE
FABRUABRAKAGTENE BKRALEXB645%
(AAHM : 350%) - B3N - TTHAIHNAAR
#22,049,0007T (B HAR + 49 A R¥37,547,000
T0) - REBEEABRABEKAGTENEBIRA
LR A358% (GEBEHIM : 5.48%) - HAR - &ER
S HERFERIKTE o

A& KA
BERABERITREMERHE  ATRRKRES
ME - -HEEBENEREYNEBENBEIKEER
FMEERMEMFE - AEFRMEXN AL ABAR
135,149,000 7C CAEHIFE © 49 A R ¥65,299,000
JT) °

FrEFiExX

B - AT A O ARE41,782,0007T (B E HR
M HARBE21,666,0007T) © FTEHE I N
BHPYERER D BNAFIGENIRAFTH -
RE

EEgfERRABERNFHRE CGAEH
;&) o

B DT
MANAGEMENT DISCUSSION AND ANALYSIS

OPERATING EXPENSES

During the Period, the selling and distribution expenses was
approximately RMB39,715,000 (Previous Period: approximately
RMB23,974,000), the cost-income ratio calculated as the relevant
expenses divided by the revenue for the Period was 6.45% (Previous
Period: 3.50%). During the Period, the administrative expenses was
approximately RMB22,049,000 (Previous Period: approximately
RMB37,547,000), the cost-income ratio calculated as the relevant
expenses divided by the revenue for the Period was 3.58% (Previous
Period: 5.48%). The operating expenses were remain the same level
during the Period.

FINANCE COSTS

Finance costs comprised of interest on bank and other borrowings,
interest on convertible bonds, interest on lease liabilities and interest on
contract liabilities and net of capitalised interest relating to properties
under development. The finance costs was approximately RMB35,149,000
for the Period (Previous Period: approximately RMB65,299,000).

INCOME TAX EXPENSE

During the Period, income tax expense amounted to approximately
RMB41,782,000 (Previous Period: approximately RMB21,666,000). The
increase in income tax expense was mainly due to improvement of
profitability in the property development segment.

DIVIDEND

The Board does not recommend the payment of any interim dividend for
the Period (Previous Period: Nil).

BREBZREEERAF 9
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MANAGEMENT DISCUSSION AND ANALYSIS

Al =

AEBESTER  FIRRAE  SHITEARA
BOMIER - BERBERER - BEEXERERA
B - NEBBERIER - EERFEREE -

20215 EHF - BERBFIERUES - EHY
MR FT - AT B A & &I A m e
FEREESATBERE  BHETMSELE
HSERRK - SRR FER - EREEZE X
BRHBERE - BRETEESELEFE -

THF AEESUHEERABFRENERE
Mo RTERAERRARAEES  BRLEKREN
MEILAERENRNIER - YRAEANHE
REEAFERBEREFGEN - BERBFHE
MERSERENRE - AN RTRNTERE
HEFETERE - TRNBRELAKRENREK
KK - BBEMHER  AEESFMERY
C2EEEWERNIAR - RAAXNKENATIG

o

>

RERK  AREHEMRA AR EEX
FIFERBE  MIFYEINRA - HEZES
BAME M E SR - EANEEAIAR
R R RABRNMESEREER @ BATE
ANBE  HPEREXBER SBRRFRER
BH) O

PROSPECTS

The Group will continue to focus on developing our core business.
We continuously explore projects that hold the potential for business
expansion in the industry. As the Greater Bay Area gradually matures, we
closely monitor the region and seize business development opportunities
that arise.

With the effective control of the epidemic situation and the support
of government policies in the first half year of 2021, it is expected that
the macroeconomy of the Mainland China and the City Cluster of the
middle reaches of the Yangtze River Region will be generally restored, the
confidence of the real estate market will also be boosted and the demand
will gradually increase. However, it will take time for the comprehensive
economic recovery and the upward range of demand will be relatively
gentle.

In the second half year, the Group will continuously review the
development of the existing projects, consider to adjust the existing
project portfolio from time to time including to dispose of investment
properties or any project without outstanding performance, and adopt
flexible sales strategy to balance the liquidity and profitability. Although
it is predicted that the real estate financing will continue to tighten, we
still seek for different means to refinance mature debts and seek to reduce
the level of finance costs level of the Group. As the market recovers,
the Group will seek for development opportunities and consider to
participate in projects in high quality locations in order to improves the
profitability of the Group.

Looking ahead, we will continue to follow closely the government policy
adjustments, which aim at supporting the principle of “housing is for
habitation, not speculation”, as to explore business opportunities in the
mainland China property markets for broadening income streams of the
Group. Meanwhile, we will direct resources towards raising the quality of
our products so as to bolster the Group's reputation in the industry and
drive overall business development, with the aim of delivering better
returns to our shareholders.

1 O FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
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MB2021F6 A308 - ﬁEﬁ,\nﬁ%&fﬁw’J%}\
R # 417,039,000 7T (2020512 A31H : AR
¥ 582,121,000 7T ) EI%DA/\E?’%‘&;‘%TE
A -AEBROTEEMEELBLNAAR
#3,783,614,0007C (2020F 12 A31H + AR
3,927,332,0007T ) © WIEEESF B F R E K&
MAREE - BT RETEE - R2021%F6 H30
B AEBBTEREGCEESEGRUNEERE
A31.7% (20209128318 31.2%) o REEAYA]
BREHFRETESONEABENAARES
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202156 4308 - Al MREHF R EITEHL S AR
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MANAGEMENT DISCUSSION AND ANALYSIS

LIQUIDITY, FINANCIAL RESOURCE AND
GEARING RATIO

As at 30 June 2021, bank balances and cash amounted to approximately
RMB417,039,000 (31 December 2020: RMB582,121,000), which were
principally denominated in RMB and HKD. The Group had total bank and
other borrowings of approximately RMB3,783,614,000 (31 December
2020: RMB3,927,332,000) which carried interest at fixed or floating interest
rates and were denominated in RMB, HKD and USD. The Group's total
bank and other borrowings divided by total assets as at 30 June 2021
was 31.7% (31 December 2020: 31.2%). The Group had carrying amounts
of convertible bonds and its derivative components of approximately
RMB Nil (31 December 2020: RMB11,316,000). The carrying amounts
of convertible bonds and its derivative components divided by total
assets as at 30 June 2021 was not applicable (31 December 2020: 0.1%).
The net gearing ratio calculated as total borrowings including the debt
component of the convertible bonds, net of bank balances and cash and
restricted bank deposits divided by total equity of the Group as at 30 June
2021 was 230.8% (31 December 2020: 215.0%).

As at 30 June 2021, the Group had current assets of approximately
RMB11,063,590,000 (31 December 2020: RMB11,502,663,000) and current
liabilities of approximately RMB10,267,868,000 (31 December 2020:
RMB10,818,320,000). The net assets of the Group as at 30 June 2021 was
approximately RMB1,368,282,000 (31 December 2020: RMB1,453,146,000)
decreased by approximately 5.8%.

EXPOSURE TO FLUCTUATIONS IN EXCHANGE
RATES

The Group’s principal business operations and investments are in
mainland China and Hong Kong. As at 30 June 2021, all outstanding
balances of its loans are denominated in RMB, USD and HKD. The Group
is exposed to fluctuations in the foreign exchange rates of the RMB, USD
and HKD, but does not have any instruments to hedge its exposure to
foreign exchange rates as it considers the potential exposure to foreign
exchange rate risks is limited. The Group nonetheless closely monitors the
fluctuations in exchange rates and will take appropriate actions to reduce
the exchange rate exposure.

PLEDGE OF ASSETS, OTHER COMMITMENTS
AND CONTINGENT LIABILITIES

The pledge of assets, other commitments and contingent liabilities of
the Group are disclosed in the notes 24, 25 and 26 to the condensed
consolidated financial statements in this report.

EREREREBERAT 1 'I
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MANAGEMENT DISCUSSION AND ANALYSIS

@IS

202191 B1H K2021F6 A308 @ "ARIE 3%
TR EE 9511,365,386,0670% °

R2017F 128 1B ERKRES

RIBEAR G HBEERIER2017F10 8208 A5
B &z - ARBIR2017F1281HAZZA]
IR EHFE AT A E200,000,0007% 7T (16
EIN AR 169,353,0007T) Wi F F EoEFH B MY
ABIRES  BBREATIR022B T - IR E
EfEE - R2021F2H 108 » ARRIBHEE
KEEBRESRETFE -

BRATRRESNFE SR AREEALEEH
HIRRMIFE21 -

BN

2020124208 AR FREREEBESF2E
FRBABMNEH L ([EHFFEADIBEARR
(BB B F20200F F444R BB ERIITHRE S
xR ((BEERDRINEF([ZEF]) © &
HARNMEL 2R ABBERGERELAARH
BAE2017F 1241 BELMESUE - BEEER
REBEHFCERHEENE EEERIM) -

ARRBEIZEFR AABEREFFHAEACH
BFGEIRT —HEEWE  BUEBFHBEAR
PRZR X RIAR IR A% 195 o FB 17 1o o 1R SR 12 S B[] 2%

= =k

EA/R °

R2021F2 A28 » ARRHELFFEAECBER
NAIERKREEEFRNEFHEEAINNAS
B o

R2021F 24108 » ARFIEZHEBEITARAR
B A2020F 12 A30A M A S ATlUE RETEIIE TR
B ARFRHEEBEERBACELRAEEZENUR
EZ2F 0 WR2021F2ANBERSSEAR
BERRA2021F3IA1HERGS Z2FCW
BE > MEER2021F3A24BRTNZEFR
MIREEUH ©

AREFBRENANARBEA2020F12 A308
202192828 ~ 2021%F 2811 H &2021%3812H
FIAE o

SHARE CAPITAL

The number of issued Shares as at 1 January 2021 and 30 June 2021 were
11,365,386,067 Shares.

CB PLACING ON 1 DECEMBER 2017

Pursuant to the placing agreement entered into between the Company
and the placing agent on 20 October 2017, convertible bonds with
principal amount of HK$200,000,000 (equivalent to RMB169,353,000) at
the rate of 9% per annum and conversion price at HK$0.22 per Share were
issued to various convertible bonds holders on 1 December 2017. There
was no conversion during the Period. On 10 February 2021, the Company
repaid in full of the outstanding principal and accrued interests.

Details of convertible bonds are set out in the note 21 to the condensed
consolidated financial statement in this report.

LITIGATION

On 29 December 2020, the Company received a petition (the “Petition”)
from Ms. Chen Aju, the bond holder of the Qutstanding Bond (the
“Bondholder”), filed with the High Court of The Hong Kong Special
Administrative Region (the “High Court”) under Companies (Winding-up)
Proceedings No. 444 of 2020 against the Company for its alleged failure to
repay in full the Outstanding Bond pursuant to a bond instrument dated
1 December 2017 executed by the Company, together with interest
accrued thereon until actual payment.

After the receipt of the Petition by the Company, the Company and
the Bondholder have entered into a written agreement in respect of a
repayment plan pursuant to which the Bondholder shall immediately
withdraw the Petition after the Company has performed in accordance
with the terms of such agreement.

On 2 February 2021, the Company and the Bondholder have agreed on
the total amount payable by the Company to the Bondholder in relation
to the Outstanding Bond.

On 10 February 2021, the Company has performed its obligations in
full under the repayment plan as mentioned in the announcement of
the Company dated 30 December 2020, a consent summons has been
executed by the Company and the Bondholder to withdraw the Petition
and was filed to the High Court on 11 February 2021. An order of the High
Court was granted on 1 March 2021, the Petition had been withdrawn
and the hearing of the Petition scheduled on 24 March 2021 was vacated.

Details were disclosed in the Company’s announcements dated 30
December 2020, 2 February 2021, 11 February 2021 and 12 March 2021.

FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
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B =T
MANAGEMENT DISCUSSION AND ANALYSIS

MATERIAL ACQUISITIONS AND INVESTMENTS

On 30 December 2019, a wholly-owned subsidiary of Group (the
“Purchaser”) entered into an equity transfer agreement with an
independent party (the “Vendor”), pursuant to which the Group acquired
30% equity interest in Hunan Heda Investment Group Co., Ltd.* (the
“Target Company”) and all the interests, benefits and rights of and in the
unsecured, interest-free shareholder’s loan amounting to approximately
RMB51,000,000 owed by the Target Company to the Vendor as at 30
December 2019 at the aggregate consideration of RMB270,000,000.
Details of the transaction were set out in the announcement of the
Company dated 30 December 2019. The acquisition was terminated in
January 2021.

On 27 May 2021, Vivalink Limited (the “Vivalink”), a wholly-owned
subsidiary of the Company, entered into a conditional formal sales and
purchase agreement (the “Formal SP Agreement”) with an independent
third party. Pursuant to the Formal SP Agreement, (i) the entire issued
share capital of Splendor Keen Limited (“Splendor”) held by Vivalink and
the shareholder’s loan owed by Splendor to the Vivalink will be sold to the
Purchaser (the “Disposal”) at a total consideration of HK$790,000,000 and
adjusted for the net assets value as shown in the completion accounts
of Splendor and its subsidiaries; and (i) the Company has agreed to
guarantee due observance and performance by Vivalink of all the
agreements, obligations, undertakings and commitments contained in
the Formal SP Agreement.

The completion of the Disposal is subject to fulfilment of conditions
precedent in the Formal SP Agreement which is further disclosed in the
announcements of the Company dated on 14 April 2021 and 1 June 2021
and the circular of the Company dated 24 August 2021.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2021, the Group had approximately 122 employees,
including the Directors. Remuneration of employees is determined by
reference to the market terms and commensurate with the level of pay
for similar positions within the industry. Discretionary year-end bonuses
are payable to employees based on individual performance. The Group
provides benefits in accordance with the relevant laws and regulations.
The employees of the Group in the Mainland China are members of a
state-managed retirement benefit scheme operated by the government
of the PRC, and the employees in Hong Kong are members of the
Mandatory Provident Fund Scheme of Hong Kong.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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EE

M20215F6 H308 » THESFHARREEIT
ANB S FEERNBEARARD RS EEAAEEAE
(EERBHERHEEMEXNVI) (T MAELD -
HERNDREFTREEREEFRBEEGIEXY
BT M8 EEME AN F) KB A2 FTHY M 2R 3A
B IREESRIAERIIEIREEDNZ
T B M ER AR - SR EIZEST A
MERAR N RITHERIAR

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SECURITIES OF THE COMPANY

As at 30 June 2021, the following Director or chief executive of the
Company or his associates had interests or short positions in the
shares, underlying shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO), as
notified to the Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO, or as recorded in the register to be kept
under Section 352 of the SFO or as notified to the Company and the Stock
Exchange pursuant to the Model Code, were as follows:

ERRRERTRAR
#st RPN
BE TRABRESH &% ERME (H&E1) (H&E2)
Approximate percentage of
Name of director/ Total the Company’s issued
chief executive Capacity Nature of interests (Note 1) share capital (Note 2)
RERLE REEHEENER NEER 6,416,140,000 () 56.45%
Mr. Pan Haoran Interest of controlled Corporate interest (PH3E3)
corporation (Note 3)
ffsE - Notes:

1. (IR, BERDFRE -

2. 2021676 A308 B BTN B B11,365,386,067 3% A
ERTEBA B G -

3. 6,416,140,000 & R D lRIBIEDSEBR AR ([HEE])
BE BEHAARRTESELERLEEZER
BBt FBERTEFEARBEMSHAREAR
BIRR (D AP HEA 2 o

1. (L) represents long position in Shares/underlying Shares.

2. The total number of 11,365,386,067 Shares in issue as at 30 June 2021 has been
used for the calculation of the approximate percentage.

3. 6,416,140,000 Shares are owned by Tongda Enterprises Limited (“Tongda”) which
is wholly owned by Mr. Pan Haoran, an executive Director of the Company. As
such, Mr. Pan Haoran is deemed to be interested in the same number of Shares
held by Tongda.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS IN SECURITIES OF THE
COMPANY

As at 30 June 2021, the following persons (other than the Directors or
chief executives of the Company) had interests or short positions in
the shares or underlying shares of the Company which would fall to be
disclosed to the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which were recorded in the register of substantial
shareholders required to be kept by the Company under Section 336 of
the SFO, or as otherwise notified to the Company and the Stock Exchange
as follows:

ERANE]
2 BITRAK
st BB
=1 &4 (Bf&ET) (FfaE2)
Approximate
percentage of
the Company’s
Total issued share
Name Capacity (Note 1) capital (Note 2)
ez BEmEAA 6,416,140,000 (L) 56.45%
Tongda Beneficial owner
BR & (H7E3) [N 6,416,140,000 (1) 56.45%
Zheng Jiaying (Note 3) Interest of spouse
BisE Notes:
1. LR, FERAR M BT A © 1. (L) represents long position in Shares/underlying Shares.

2. 2021466 A308 B BTIRD M B11,365,386,067 3% F
ERtEBABE D -

3. EBRRAENERBRERL  BRANEERE
B E TR AR SR MR R s o

B EXXHEBEEIN  R2021E6A308 - AATN
THRBER D sk AN R RIAERERR D ® - AR
BIREH M EENEBEARARFETFEN
B MR E R EmiERAERSOAR -

2. The total number of 11,365,386,067 Shares in issue as at 30 June 2021 has been
used for the calculation of the approximate percentage.

3. Ms. Zheng Jiaying, being the spouse of Mr. Pan Haoran, is deemed to be
interested in the same number of Shares held by Mr. Pan Haoran and Tongda.

Save as disclosed above, the Company has not been notified of any other
relevant interests or short positions in the Shares or underlying shares
of the Company as recorded in the register required to be kept by the

Company under Section 336 of the SFO as at 30 June 2021.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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SHARE OPTION SCHEME

The Company adopted a share option scheme (the “Scheme”) on 1
December 2017 pursuant to a special resolution approved by the
shareholders of the Company on 20 November 2017. The Scheme shall
be valid for a period of 10 years commencing on the adoption date, i.e.
1 December 2017. The purpose of the Scheme is to reward participants
who have contributed to the Group and to encourage participants to
work towards enhancing the value of the Company and its shares for
the benefit of the Company and its shareholders as a whole. Pursuant
to an ordinary resolution passed at the annual general meeting of the
Company held on 15 August 2018, the maximum number of option
available for issue under the Scheme is 1,123,674,979 shares. No share
options have been granted by the Company since the adoption of the
Scheme.

AUDIT COMMITTEE

As at 30 June 2021, the members of the Audit Committee comprise Mr.
Zheng Zhen (Chairman), Mr. Kong Tat Yee and Mr. Yau Pak Yue, all of
whom are independent non-executive Directors.

The Audit Committee has reviewed with the management the interim
financial report and considered the significant accounting principles and
policies adopted by the Company and discussed with the management
the internal control and financial reporting matters in respect of this
report.

The condensed consolidated interim financial report are unaudited.

CORPORATE GOVERNANCE

The Company is committed to achieving and maintaining high standards
of corporate governance and has established policies and procedures for
compliance with regulatory requirements, including the requirements
under the Listing Rules. The Company has complied with all the
applicable code provisions (except A.2.1 as explained below) of the
Corporate Governance Code (the “CG Code”) contained in Appendix 14 to
the Listing Rules throughout the Period.

Under the code provision A.2.1 of the CG Code, the roles of chairman and
chief executive should be separate and should not be performed by the
same individual.

The Company does not have any officer carrying the title of “Chairman”
since the resignation of the ex-chairman of the Board on 7 September
2019. Mr. Pan Haoran (“Mr. Pan”), an executive Director, temporary
performs the duties as chairman of the Board during the Period under
review. Mr. Tong Wentao (“Mr. Tong"), an executive Director, has been
appointed as the chief executive officer of the Group (the “CEQ”") since
20 September 2018. Following the resignation of Mr. Tong as the CEO on
30 June 2020, Mr. Pan has been appointed as the CEO with effect from
30 June 2020. The Board considers that vesting the roles of the chairman
and the CEO in the same person facilities the execution of the Company's
business strategies and maximizes the effectiveness of its operations.
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CORPORATE GOVERNANCE (Continued)

Following the resignation of Mr. Yuen Chee Lap, Carl as an independent
non-executive Director with effect from 22 January 2021, the number of
independent non-executive Directors was reduced to two and the Audit
Committee had only two members.

Therefore, the Company has failed to comply with the relevant
requirements under Rules 3.10(1) and 3.21 of the Listing Rules and had
not met the requirements on composition of the Audit Committee in
accordance with its terms of reference from the resignation of Mr. Yuen
Chee Lap, Carl as an independent non-executive Director on 22 January
2021 until the appointment of Mr. Kong Tat Yee as an independent non-
executive Director on 22 March 2021.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code set out in Appendix 10 to
the Listing Rules as its code of conduct for securities transactions by the
Directors. All Directors have confirmed, following specific enquiry by the
Company, that they have fully complied with the required standard set
out in the Model Code throughout the Period.

UPDATE ON DIRECTORS’ INFORMATION

Below are the changes of directors’ information subsequent to the date of
2020 Annual Report required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.

Mr. Tang Kwok Hung has retired as an executive Director, with effect from
the conclusion of the annual general meeting held on 18 August 2021.

Mr. Yau Pak Yue has been appointed as an independent non-executive
director of Xinhua News Media Holdings Limited, a company listed on the
Main Board of The Stock Exchange of Hong Kong Limited (Stock code:
309) with effect from 15 July 2021.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the Company’s listed securities.

By order of the Board

Fullsun International Holdings Group Co., Limited
Pan Haoran

Executive Director and Chief Executive Officer

Hong Kong, 27 August 2021
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

HZE20219F6 A30H 1618 A For the six months ended 30 June 2021

KRR EECEMAEEEZ=2021F6A308 16
Az K& EXERRG AP HESE - BRI E—H

The Board of the Company announces that the unaudited condensed
consolidated interim results of the Group for the six months ended 30

MR ET June 2021 together with comparative figures for the previous period:
EZ6A30H LE6f@ A
Six months ended 30 June
20216 20204F
2021 2020
FizE ARBT T ARET T
NOTES RMB’000 RMB'000
(REBER) CREER)
(unaudited) (unaudited)
WA Revenue 3
BEAHD Contracts with customers 614,753 680,740
HE Leases 592 4,451
A Total revenue 615,345 685,191
$HE AR Cost of sales (413,852) (615,846)
EH Gross profit 201,493 69,345
Eablg A Other income 5 2,438 19,966
H bWz & E518 Other gains and losses 5 (26,979) (12,128)
HERDHEER Selling and distribution expenses (39,715) (23,974)
THFAX Administrative expenses (22,049) (37,547)
KEMENLBEES Change in fair value of investment properties 13 (106,700) (314,312)
BARBEFABR(ERR Change in fair value of financial asset at fair

BEFABZNEHEE value through profit or loss (“FVTPL")

RRBEED 95 126
HiE A Other expenses (4,341) (289)
B RN Finance costs 6 (35,149) (65,299)
BREL R &R Loss before taxation (30,907) (364,112)
FriSfiF Income tax expense 7 (41,782) (21,666)
BN E518 Loss for the period 8 (72,689) (385,778)
Hit2mE (B ) W& Other comprehensive (expense) income
RERJREE 7 HHZE Item that may be reclassified subsequently to

PEmmEE profit or loss:

BREBINEBEEZ Exchange differences arising on translating

(R foreign operations (12,175) 5,498
AL 2% Total comprehensive expense for the period (84,864) (380,280)

'I 8 FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

HZE20219F6 A30H 168 A For the six months ended 30 June 2021

HZE6A30H LL6MEA
Six months ended 30 June
20215 2020F
2021 2020
B &E AR¥T R ARETIT
NOTES RMB’000 RMB'000
(REEZX) (CREEZ)
(unaudited) (unaudited)
ARSI EAA (B518) FE ©  (Loss) profit for the period attributable to:
AABIEA A Owners of the Company (168,672) (372,292)
IR Non-controlling interests 95,983 (13,486)
(72,689) (385,778)
LR EEBERGHAZE Total comprehensive (expense) income
(A W= 1258 for the period attributable to:
VIN/NGTEZ 2= Owners of the Company (180,847) (366,794)
Pl g Non-controlling interests 95,983 (13,486)
(84,864) (380,280)
SRER Loss per share
—ERARESD) — Basic (RMB cents) 10 (1.48) (3.28)
—#EARES) - Diluted (RMB cents) 10 (1.48) (3.28)
ERERZEREEFRAA 'I 9
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

7202156 308 At 30 June 2021

20215 20204
6H30H 12A31H
At30June At 31 December
2021 2020
BaE AR®T T ARETIT
NOTES RMB’000 RMB'000
(REEZ) (& &#EZ)
(unaudited) (audited)
FRBEE Non-current Assets
ME - BB KRR Property, plant and equipment 11 25,738 29,092
FREEE Right-of-use assets 12 21,995 22438
KEYE Investment properties 13 694,630 694,630
EERAABESAEMEE  Equity instrument designated at fair value
W (MR AR EBEFTAHM through other comprehensive income
2HEME]DHRATA ("FVTOCI") 500 500
BARBEAEBRNE/EAE Financial asset at FVTPL 14 - -
U BE — IR L A BIE M2 4 Deposits paid for acquisition of an associate 15 - 216,000
RETIBE = Deferred tax assets 132,168 122,825
875,031 1,085,485
REEE Current Assets
BEREPYEFEDE Properties under development/
properties for sale 16 8,664,243 8,824,779
JE UK BR TR N EL At i R TR Trade and other receivables and
PYSSENNE O prepayments 17 602,048 470,448
JE U SE 128 AR AR 5R TR IE Amounts due from non-controlling
shareholders 18 306,998 388,999
SELN ST Prepaid income tax 167,072 190,739
ZRFIRITIEK Restricted bank deposits 208,667 232,573
RITHEBNAIRE Bank balances and cash 416,686 581,927
10,365,714 10,689,465
DEABIEREZ Assets of disposal group classified as
HEARNEE held for sale 19 697,876 813,198
11,063,590 11,502,663
REBEE Current Liabilities
JEASE BR 7R N EL At FE {5 FRIE Trade and other payables and accruals
LA K FEET 2 R 20 1,049,793 1,179,985
SR8 E Contract liabilities 4,996,655 5,311,608
e TSR Income tax payable 435,348 385,289
AR ES Convertible bonds 21 - 11,316
BEE—RN—F AT Borrowings — due within one year 22 3,406,727 3,530,820
HERE Lease liabilities 163 196
9,888,686 10,419,214
DERFELHEZ Liabilities of disposal group classified as
HEHRNNEE held for sale 19 379,182 399,106
10,267,868 10,818,320
mENEEFE Net Current Assets 795,722 684,343
EEZAERRBES Total Assets Less Current Liabilities 1,670,753 1,769,828
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

7202186 308 At 30 June 2021

20215 FR2020%F
6H30H 12A31H
At 30June At 31 December
2021 2020
BaE AR®T AREFTT
NOTES RMB’000 RMB'000
(REER) (& &#Ez)
(unaudited) (audited)
BEXRREE Capital and Reserves
[N Share capital 23 96,031 96,031
T Reserves 298,796 479,643
RAEHEE AELER Equity attributable to owners of the
Company 394,827 575,674
FEIEAR M2 Non-controlling interests 973,455 877,472
M Total Equity 1,368,282 1,453,146
FnBAE Non-current Liabilities
BE-RN—F&3H Borrowings — due after one year 22 6,416 6,378
HERE Lease liabilities - 76
RIETIBAE Deferred tax liabilities 296,055 310,228
302,471 316,682
1,670,753 1,769,828

FISEEFEAZERGEEMERERAARFE
$EA202 ¢8ﬂ27El BB NMIRERL - AT
BEARERE

Mr. Pan Haoran
BIEARLE
DIRECTOR
EF

The condensed consolidated financial statements on pages 18 to 52 were
approved and authorised for issue by the directors of the Company on 27
August 2021 and are signed on its behalf by:

Mr. Li Jinrong
MRt
DIRECTOR
EF
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

HZE20219F6 A30H 1618 A For the six months ended 30 June 2021

ADAER AR
Attributable to owners of the Company
RENR/
k& RHEE EARR EMRE BEER  2EER HE OtERE  (BHER) B FERER 3t
Retained
profits/ Non-
Share Share Capital Revaluation Translation Other Capital  Statutory (accumulated controlling
capital ~ premium reserve reserve reserve reserve  contribution reserve losses) Total interests Total
ARETL ARETR ARETT ARETR ARETR ARETT ARETR ARETR ARETT ARETR ARETR ARETR
RMBOOD  RMBOOD  RMBOOO  RMBOOO  RMBOOO  RMBOOD  RMBOOO  RMBOOO  RAMBOOO  RMBOOD  RMBODD  RMBO0O
(B (Bt (Rigkii)
(Notei) (Notei) (Notefi)
RO00E1R1B(ERE) At January 2020 audited) 9,031 85,940 (518960) 308 105,680 6129 835821 135721 1145974 1947816 903365 2851181
AnER Loss forthe perod - - - - - - - SN €775/ BN €17/ R N €y
HhEm2ENR Other comprehensive income
forthe period - - - - 5498 - - - - 5498 - 5498
HRRERE/(BR)EE  Totel comprehensive
income/(expense) for the period - - - - 5498 - - - (312292) (366,794) (13486) (380,280)
12020867308 (RATEH)  At30 June 2020 (unaudited) 9,031 85940 (5189%0) 08 1178 6129 8358 135721 73682 1981022 889879 2470901
ROEIRIB(EER) At Janvary 2001 (audited) 9,031 85940 (5189%0) 308100721 61295 83581 139952 (5434)  ST5674 8TIAT2 1493146
B (EE)HR (Loss) profitfor the perod - = = = = = = - (168672 (168672 95983 (72689)
AREHEERR Other comprehenive expense
forthe period - - - - (12175) - - - - (12179 - (12179
BAZE(FR)UREE  Totd comprehensive (expense)
income forthe period = = = - (2m) - = - (168670 (180847 95983 (84864)
RI0IE6A0R (KEEH) At30 June 2021 (unaudited) 9,031 85940 (518%0) 308 88,546 61295 8358 139952 (394106) 304827 973455 1368282
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CONDENSED CONSOLIDATED STATEMENT OF

Notes:

CHANGES IN EQUITY

HZE20219F6 A30H 168 A For the six months ended 30 June 2021

Capital reserve represents the difference between the issued share capital
and share premium of the Company and the share capital of Vivalink Limited
(the accounting acquirer) immediately before the Acquisition (as defined the
Company’s circular dated 27 October 2017).

Other reserve represents the difference between the consideration paid by
Vivalink Limited, a wholly-owned subsidiary of the Company, and the carrying
amount of registered capital of certain subsidiaries of Vivalink Limited, in respect
of the transfer of equity interests of those subsidiaries to Vivalink Limited from
the companies controlled by Mr. Pan Weiming (the “Former Ultimate Controlling
Shareholder”).

In accordance with the Articles of Association of all subsidiaries established in the
People’s Republic of China (“the PRC"), those subsidiaries are required to transfer
10% of the profit after taxation to the statutory reserve until the reserve reaches
50% of the registered capital. Transfer to this reserve must be made before
distributing dividends to equity holders. The statutory reserve can be used to
make up for previous years' losses, expand the existing operation or convert into
additional capital of the subsidiaries.

BREBZREESRAF
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TGRS REERER
CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

HZE20219F6 A30H 1618 A For the six months ended 30 June 2021

EZ=6A30H Lt6fE A
Six months ended 30 June
20215 2020
2021 2020
ARBT T ARET T
RMB’000 RMB'000
(RESEZ) CREER)
(unaudited) (unaudited)
RETED OPERATING ACTIVITIES
LBEGHER 2 LE Operating cash flows before movements in
REME working capital 138,759 11,657
BRBAYE FEYWERD Decrease in properties under development/
properties for sale 308,390 340,220
JFE -1 B 70 K EL b JFE - 2R 3E (Decrease) increase in trade and
AR et B A CRl )1 hn other payables and accruals (280,925) 92,800
EhaECRD)®EM (Decrease) increase in contract liabilities (322,562) 259,831
Hip &I\ ERE Other operating cash flows 83,564 (168,967)
2R E (B M) FTEE Income tax refunded (paid) 8,315 (11,027)
RESEE (T )T EBRE S8 NET CASH (USED IN) FROM OPERATING ACTIVITIES (64,459) 524,514
REED INVESTING ACTIVITIES
NEVE  HE MK Additions of property, plant and equipment - (1,130)
PEWE  BERK Disposal of property, plant and equipment 605 -
BREBZXF)AAGKEAG  Repayment from (advances to) non-controlling
FEPERAR AR ER shareholders of subsidiaries of the Company 82,001 (24,732)
RS BRI T1E 0 Additions of restricted bank deposits (3,117) (216,032)
IRV BR H SR 1T 1 50 Withdrawal of restricted bank deposits 27,023 20,676
2 YR & Interest received 1,260 1,482
REZHRE(FR)RETE NET CASH FROM (USED IN) INVESTING ACTIVITIES 107,772 (219,736)

FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

HZE20219F6 A30H 168 A For the six months ended 30 June 2021

EHZ=6H308 1t6f8 A
Six months ended 30 June
20214 20204F
2021 2020
AR®BT T ARET T
RMB’000 RMB'000
(RESEZ) CREEER)
(unaudited) (unaudited)
MEFD FINANCING ACTIVITIES
BEEE Repayment of borrowings (123,074) (165,916)
EEHEARE Repayment of lease liabilities (120) (1,408)
BEFE Interest paid (73,728) (214,296)
BEIBRES Repayment of convertible bonds (11,252) =
BMETEMARESFEHE NET CASH USED IN FINANCING ACTIVITIES (208,174) (381,620)
HERNESEEEE R EE NET DECREASE IN CASH AND CASH EQUIVALENTS (164,861) (76,842)
RBAZHERRELLEER CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD 582,121 879,478
IEERSB 2 HE EFFECT OF FOREIGN EXCHANGE RATE CHANGES (221) (270)
417,039 802,366
REARNESRESEE CASH AND CASH EQUIVALENTS AT THE
ER END OF THE PERIOD,
EUNER S =N2Y P == representing bank balances and cash as state
EREIRERE M IEARR K ZT ing bank bal d cash d
RTINS in the condensed consolidated statement of
financial position 416,686 802,366
EREHENEERNR representing bank balances and cash attributable to
IRTTHEB IR S assets held for sale 353 -
417,039 802,366
EREREREBERAR 25
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

HZE20219F6 A30H 1618 A For the six months ended 30 June 2021

1.
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1.

BASIS OF PREPARATION

For the six months ended 30 June 2021, the Group incurred a
net loss of approximately RMB72,689,000. As at 30 June 2021, the
Group had borrowings of approximately RMB3,783,614,000 while
the Group only had cash and cash equivalents of RMB417,039,000.
As of the date of this Report, the Group has repaid borrowings of
RMB59,077,000. Included in the Group’s remaining borrowings are
RMB1,053,637,000 that have fallen due for repayment repayable on
demand or will fall due for repayment within twelve months from
the date of this Report.

The Group is currently negotiating with lenders for renewal and
extension of repayment of borrowings. As of the date of this
Report, renewal and extension of borrowings for the amount
of RMB239,854,000 have been agreed with certain lenders.
The negotiation for extension of remaining borrowings of
RMB2,431,046,000 are still in progress up to the date of this Report.
However, based on the recent discussion with the lenders, the
directors of the Company (the “Directors”) believed that approval
of renewal and extension on these borrowings extension are
reasonably expected. Among these borrowings is a secured
loan of RMB1,186,400,000 from a trust company which fell due
in May 2021. This loan is secured by the investment properties
and properties for sales of RMB686,510,000 and RMB989,815,000,
respectively. The Group is still negotiating with the trust company
to extend the repayment of that loan and the Directors believe
that the loan extension will be approved as the values for pledged
assets are higher than the carrying amount of the loan.

In addition, pursuant to the Company's Announcement on
1 June 2021, the Group intend to apply the consideration as agreed
preliminarily from the disposal of Splendor Keen Limited and
its subsidiaries to an independent third party (the “Disposal”) of
HK$790,000,000 (approximately RMB657,343,000) to settle certain
outstanding borrowings of the Group. The completion of the
Disposal is subject to the fulfilment of certain conditions precedent.
The Directors believe that the Disposal is highly probable and
will lessen the Group’s maturing indebtedness. The disposal is
subjected to the Approval of the Company’s shareholders in the
Special General Meeting that is scheduled on 8 September 2021.

The Group will also continue seek other alternative financing,
including; negotiate with constructors to extend the payments
terms, reduce all non-essential costs and consider the possibility of
realisation of the Group's assets.
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

HZE20219F6 A30H 168 A For the six months ended 30 June 2021

BASIS OF PREPARATION (Continued)

By taking into account of the above measures, the Directors believe
that the Group has sufficient working capital to meet the financial
obligations when they fall due and the Directors are satisfied that
it is appropriate to prepare the condensed consolidated financial
statements on a going concern basis.

The Group's ability to continue as a going concern is dependent
upon the successful implementation of the measure mentioned
above. Should the use of the going concern basis in preparation of
the condensed consolidated financial statements be determined
to be not appropriate, adjustments would have to be made to
write down the carrying amounts of the Group’s assets to their
realizable values, to provide for any further liabilities which might
arise and to reclassify non-current assets and non-current liabilities
as current assets and current liabilities, respectively. The effects
of these adjustments have not been reflected in the condensed
consolidated financial statements.

SIGNIFICANT EVENTS AND TRANSACTIONS
IN THE CURRENT INTERIM PERIOD

On 27 May 2021, the Group entered into a formal conditional
sale and purchase agreements with an independent third party
to dispose the equity interest in Splendor Keen Limited and its
subsidiaries (“the Disposal”) of HK$790,000,000 (approximately
RMB657,343,000) to settle certain outstanding borrowings of the
Group. The completion of the Disposal is subject to the fulfilment
of certain conditions precedent. The Directors believe that the
Disposal is highly probable and will lessen the Group’s maturing
indebtedness. The disposal is subjected to the Approval of the
Company's shareholders in the Special General Meeting that is
scheduled on 8 September 2021.

During the six months ended 30 June 2021, the Acquisition of 30%
equity interest in Hunan Heda was terminated.

Save as disclosed above, the Group did not have any material
acquisition and disposal during the six months ended 30 June
2021.
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

HZE20219F6 A30H 1618 A For the six months ended 30 June 2021
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PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis, except for the investment
properties and certain financial instruments, which are measured at
fair values.

Other than changes in accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs"), the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2021 are the same as
those followed in the preparation of the Group’s annual financial
statements for the year ended 31 December 2020.

In the current interim period, the Group has applied the following
amendments to HKFRSs, for the first time, which are mandatorily
effective for the annual period beginning on or after 1 January
2021 for the preparation of the Group’s condensed consolidated
financial statements:

Amendments to HKFRS 9, HKAS 39, Interest Rate Benchmark Reform — phase 2
HKFRS 7, HKFRS 4 and HKFRS 16

The application of the amendments to HKFRSs in the current period
has had no material impact on the Group's financial positions
and performance for the current and prior periods and/or on the
disclosures set out in these condensed consolidated financial
statements.

The Group has not applied any new and amendments to HKFRS
that have been issued but not yet effective for the current
accounting period.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

HZE20219F6 A30H 168 A For the six months ended 30 June 2021

3. BEFEHWA 3. REVENUE FROM CONTRACTS WITH
CUSTOMERS
) e SL NG DISAGGREGATION OF REVENUE FROM
CONTRACTS WITH CUSTOMERS
EHZ=6H308 1618 A
Six months ended 30 June
20214 20204F
2021 2020
ARETT ARETTT
RMB’000 RMB'000
(REEER) (REEZEZ)
(unaudited) (unaudited)
ARBT T ARETTT
RMB’000 RMB'000
MEZERDE Property development segment
EmESR Types of goods
HEBR T Sales of completed properties 614,753 680,740
IR 15 Geographical market
=8 The PRC 569,031 680,740
BB Hong Kong 45,722 -
WA TR RS Timing of revenue recognition
AE—pER 8, A point in time 614,753 680,740
UNRBEEESNIMARDIBERFTIKE Set out below is the reconciliation of the revenue from contracts
SEEHER with customers with the amounts disclosed in the segment
information:
822021564300 LL6f8 A
Six months ended 30 June 2021
MERE MERE @t
Property Property  Consolidated
development investment total
ARETR ARETR ARETR
RMB’000 RMB’000 RMB’000
HEERTYE Sales of completed properties 614,753 - 614,753
EEAHBA Revenue from contracts with customers 614,753 - 614,753
e Leases - 592 592
A Total revenue 614,753 592 615,345
EREREREBERAR
2021 EASR S 29




IRA AR & B s R MY R

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

HZE20219F6 A30H 1618 A For the six months ended 30 June 2021

3. EFGHWA® 3.
EEEHWARMAE)

REVENUE FROM CONTRACTS WITH
CUSTOMERS (Continued)
DISAGGREGATION OF REVENUE FROM
CONTRACTS WITH CUSTOMERS (Continued)

Set out below is the reconciliation of the revenue from contracts

UTREZF VWA RS SBERAHE

BFE 7 HER ¢ with customers with the amounts disclosed in the segment
information:
E12202056 4308 LL6fE A
Six months ended 30 June 2020
MEERE MERE Bt
Property Property Consolidated
development investment total
ARETFT ARETT ARETTT
RMB'000 RMB'000 RMB'000
HEERIME Sales of completed properties 680,740 = 630,740
BEFEAHBA Revenue from contracts with customers 680,740 = 680,740
HE Leases - 4451 4451
F-I PN Total revenue 680,740 4,451 685,191
4, DEFER 4. SEGMENT INFORMATION
T RZAHRESBE D AEEHYA K The following is an analysis of the Group’s revenue and results by
EBEDT reportable segments:
B £2021F6H30H LL61EA Six months ended 30 June 2021
MEER MERE D EAE
Property Property Segment
development investment total
ARETR ARETR ARETR
RMB’000 RMB’000 RMB’000
DEBUA (SMR) Segment revenue (external) 614,753 592 615,345
DEFIE(EE) Segment profit (loss) 148,250 (107,814) 40,436
BRRREBEFAEBRZZ Change in fair value of financial asset at
TREENABEED FVTPL 95
BB Finance costs (35,149)
HITHEHA Bank interest income 1,260
fE 5 B Exchange loss (26,980)
AOEHE Unallocated expenses (10,569)
BB E1E Loss before taxation (30,907)

30
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

HZE20219F6 A30H 168 A For the six months ended 30 June 2021

DEER2) 4. SEGMENT INFORMATION (Continued)
#HZ=2020F6A30H 1L61E A Six months ended 30 June 2020
MEERE MERE AEEE
Property Property Segment
development investment total
ARETTT ARETTT ARETTT
RMB'000 RMB'000 RMB'000
AU (IhR) Segment revenue (external) 680,740 4451 685,191
AEFIE (EE) Segment profit (I0ss) 83,481 (359,154) (275,673)
BRARBEFABRZL Change in fair value of financial asset at
TREENABEED FVTPL 126
BERKA Finance costs (65,299)
SRATH BUA Bank interest income 1482
ERER Exchange loss (12,128)
APERY Unallocated expenses (12,620)
BRELAIEE Loss before taxation (364,112)
RNTAREZEIRESBEDAEENEER The following is an analysis of the Group's assets and liabilities by
BEI - reportable segments:
DEPEE SEGMENT ASSETS
3@20215156}5] 30H At 30 June 2021
MERR MERE Ak
Property Property Segment
development investment total
ARETR ARETR ARETR
RMB’000 RMB’000 RMB’000
DEEE Segment assets 8,917,310 1,386,771 10,304,081
vl Unallocated 1,634,540
RAEEERE Consolidated total assets 11,938,621
ERERZEREEFRAA 3 'I
20217 HisR &
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

HZE20219F6 A30H 1618 A For the six months ended 30 June 2021

4, DEER &)
DEERE (&)
- (7 /

7A2020%12H31H

4. SEGMENT INFORMATION (Continued)

SEGMENT ASSETS (Continued)

At 31 December 2020

mEER MERE nEEEET
Property Property Segment
development investment total
ARETTT ARETTT ARETT
RMB'000 RMB'000 RMB'000
PHEE Segment assets 9,219,005 1,407,629 10,626,634
ROHE Unallocated 1,961,514
LARBERE Consolidated total assets 12,588,148
DEPEE SEGMENT LIABILITIES
120215 6A30H At 30 June 2021
MERR MERE aks o
Property Property Segment
development investment total
AR%TR ARETR ARETR
RMB’000 RMB’000 RMB’000
NEEE Segment liabilities 6,516,592 80,357 6,596,949
ADEE Unallocated 3,973,390
HERGERE Consolidated total liabilities 10,570,339
7A2020%F12H31H At 31 December 2020
MEER EZ§ 2 EbABET
Property Property Segment
development investment total
ARETT AREFT AR®EFTT
RMB'000 RMB'000 RMB'000
HEEE Segment liabilities 6,052,949 71,867 6,124,816
ROE Unallocated 5,010,186
HEAGRE Consolidated total liabilities 11,135,002

3 2 FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

HZE20219F6 A30H 168 A For the six months ended 30 June 2021

5. OTHER INCOME, GAINS AND LOSSES

EHZ6A308 1b6f8 A
Six months ended 30 June
20214 2020F
2021 2020
ARBT AREFTT
RMB’000 RMB'000
(REEX) (REe&EZ)

(unaudited)

(unaudited)

ﬁ’rﬁl”&)\ : Other income:
SEHERELECRIME Rental income from temporary lease of
Fﬁ SHESWA completed properties held for sales 48 224
1T1F R F B A Interest income on bank deposits 1,260 1,482
?%ﬂﬁﬁ(\ﬂ{fifﬁ%ﬁﬂ’\] Returned of overpaid in land appreciation
I E R ([ L3I EF ) tax ("LAT") in prior years - 17,602
HAftb Others 1,130 658
2,438 19,966
H Ao as R B - Other gains and losses:
P& H B8 F 5 Exchange loss, net (26,979) (12,128)
6. RBERKA 6. FINANCE COSTS
BE6A30H LE6EA
Six months ended 30 June
20215 20205
2021 2020
ARBET T AREET T
RMB’000 RMB'000
(REER) (REEZ)
(unaudited) (unaudited)
AT &IE 2 F B Interests on
—IRITEEREMER — bank borrowings and other loans 179,758 196,734
— AR ES — convertible bonds - 1,334
—HEBE — lease liabilities 11 300
—&RAaRE — contract liabilities 8,723 9,192
188,492 207,560
B RERRYERETER Less: amount capitalised in properties under
ZRIA development (153,343) (142,261)
35,149 65,299

EREREREBERAR
20217 B &
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

HZE20219F6 A30H 1618 A For the six months ended 30 June 2021

7.

4

Fri8®ip 7. INCOME TAX EXPENSE
EHZ=6H30H 1t6f8 A
Six months ended 30 June
20214 20204
2021 2020
AR¥T ARET T
RMB’000 RMB'000
(REER) (REEFEZ)
(unaudited) (unaudited)
BIHARR IE - Current tax:
R EATSR([ESHI])  PRC Enterprise Income Tax (“EIT") 44,077 6,266
+ b IE(E T LAT 20,847 40,702
64,924 46,968
RIEFTE Deferred tax (23,142) (25,302)
41,782 21,666

RAHE LB ERRE - ARERNHE LB
EFERENBRARELREABRE - MU
BERBRGAVBERRIREBNESHE
o

BIEFBECEMGHE([CEMBERZE]
ME¥EMBREAERGESN - RBEEB AR
B R R 525% o

TR EN B ERE BB BAR MR
HPTE AR E (et - L BEHRD RIBER
BRBEMEHBEREG  WHETHE
FrEvR MR o

INTERIM REPORT 2021

FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED

For current period and prior period, no provision for Hong Kong
Profits Tax has been made in the condensed consolidated financial
statements as the Hong Kong subsidiaries incurred tax losses
during current and prior period.

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law”)
and Implementation Regulation of the EIT Law, the tax rate of the
PRC subsidiaries is 25%.

The provision of LAT is estimated according to the requirement
set forth in the relevant PRC tax law and regulations. LAT has been
provided at ranges of progressive rate of the appreciation value,
with certain allowable exemptions and deductions.
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HZE20219F6 A30H 168 A For the six months ended 30 June 2021

HAEE 8. LOSS FOR THE PERIOD
HZE6A30H LL6MEA
Six months ended 30 June
20215 2020F
2021 2020
ARBT AREFTT
RMB’000 RMB'000
(REERZ) (REgEZ)
(unaudited) (unaudited)
HAN B 1R T A& H K (BT A) Loss for the period has been arrived at after
THEIREEL charging (crediting):
STABEEX A Z FEYWERAKN Cost of properties for sale included
in cost of sales 413,852 615,846
mE - BERZERTE Depreciation of property, plant
and equipment 3,039 5616
FREEERE Depreciation of right-of-use assets 443 1,329
HEWE - BB KB Gain on disposal of property, plant
and equipment (290) -
KEMHER T RERERK Minimum lease payments
under operating leases - 25
HEYHEBS WA BRE Gross rental income from
investment properties (592) (4,451)
BT Staff costs
%I%ﬁ%&iﬁﬁ Staff salaries and allowances 18,611 27,594
BRI FIEETR Retirement benefit contributions 392 438
ETRANEZE(TEEEEMME) Total staff costs, excluding directors’
remuneration 19,003 28,032
o NEERERYERETENR  Less:amount capitalised to properties under
Z 78 development for sale (5,028) (5,030)
13,975 23,002
B 9. DIVIDENDS

H E 2021496 A30H 202056 A30H 1F61E
B BEE R A D B IR R 2 A sk A
B BIREEARARINEZREWKRE -

reporting period.

No dividend was paid to or proposed for shareholders of the
Company during the six months ended 30 June 2021 and 30 June
2020, nor has any dividend been proposed since the end of the

BREBZREESRAF 35
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10.

11.

36

BREE
AR T AR S REA RS
1879 A T 5 RS AR -

10. LOSS PER SHARE

The calculation of the basic and diluted loss per share attributable
to owners of the Company is based on the following data:

BEEFHENAT Loss figures are calculated as follows:
EZ6A30H L6l A
Six months ended 30 June
20214 2020%F
2021 2020
ARET T AREFTT
RMB’000 RMB'000
(REER) (REEFEZ)
(unaudited) (unaudited)
FRREAKREE M S 2 Ei8 Loss for the purpose of basic loss per share (168,672) (372,292)
BoHEA : Number of shares:
EZ6A30H L6fE A
Six months ended 30 June
20214 2020
2021 2020
(REEER) (RE&EZ)
(unaudited) (unaudited)
MEREAREEMS Z Weighted average number of ordinary shares
AR AN AE 15 X for the purpose of basic loss per share 11,365,386,067 11,365,386,067

HZE2020F6 A30B IL6@ A 2 BEREARK
EEEEAR - ARFTESRESBEIEN
WA B W AR AR E S D EER
RE AR SEE IR E ST REER

Ao

HZE2021%6 A30H L6 A - SREER
MERGREAZF - AREBRITEE
'?:I%/ /EEE HQ"

M BEKRE
HZE2021%6 A30H 1IL6@ AWE - BEK
REzEFHPmOT

The basic and diluted loss per share for the six months ended 30
June 2020 were same as the computation of diluted loss per share
did not assume the exercise of the conversion of the outstanding
convertible bonds since their assumed conversion would result in a
decrease in loss per share.

For the six months ended 30 June 2021, diluted earnings per share
equals basic earnings per share as there were no diluted potential
ordinary shares in issue during the period.

11. PROPERTY, PLANT AND EQUIPMENT

The movements in property, plant and equipment during the six
months ended 30 June 2021 are summarised as follows:

AR®T R

RMB’000

72021481 518 (E8%) At 1 January 2021 (audited) 29,092
HE Disposal (315)
HRITE S Depreciation charge for the period (3,039)
202156 A308 (REFZ) At 30 June 2021 (unaudited) 25,738

FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

HZE20219F6 A30H 168 A For the six months ended 30 June 2021

12. RIGHT-OF-USE ASSETS

The movements in right-of-use assets during the six months ended
30 June 2021 are summarised as follows:

ARET R
RMB’000
202151 A1 8 (5EFEZ) At 1 January 2021 (audited) 22,438
HIRTESL H Depreciation charge for the period (443)
R2021F6 A30H (REEZ) At 30 June 2021 (unaudited) 21,995
REWZ 13. INVESTMENT PROPERTIES
ERIREME
Completed
investment
properties
ARBT T
RMB’000
BRTITYE - HAREBEYER Completed properties, at fair value
7202151 B18 (88 #%) At 1 January 2021 (audited) 694,630
HEYHERNRBEED Change in fair value of investment properties -
202196 A308 (REEZ) At 30 June 2021 (unaudited) 694,630
DEARBEHENREYMEARBEES Changein fair value of investment properties
classified as held for sale (106,700)

AEEMARBLZHEREURIAES
HEF BN ARRRESSIEENEER R
ZOERBBERBAABERAGE I
BRARIBIREDE -

REWMEMRPBERERERS °

ZARBEIAZ=F  DERAEELR
ERPAEEE - BERLBENESER]
BUEmERZEE - YRRARETS
EEVIRRE R ZE RO R MR el - R
AEEARTE - WAXEZ2EEBERL
WHRBEEP WIS ES WA ER Y EE
s EFDEEE R AGHR M E S BAEm At
Zo-MEMYBHBE2MENS @ HER
EHHHRADHEGRRZBERGEN
BEHSERER REVERGEEMAETE
BABBESAELERYEZ FHKEER
ERAEEEMERS -  FHREXRE
BhEEHR2EPREERE KA N
REBRBENEHERHOMAFRER
BE URFEMEREEZMSHER
FHRE  URRAKERENR ZHE
HE= e

All of the Group's property interests held under operating leases
to earn rentals or intended to earn rentals in future or for capital
appreciation purposes are measured using the fair value model and
are classified and accounted for as investment properties.

The investment properties are situated in the PRC and Hong Kong.

The fair value was grouped under level 3 and was determined
based on the direct comparison method and income approach
method. Direct comparison approach is arrived at by reference
to comparable market transactions and suppose that evidence of
relevant transactions in the market place can be extrapolated to
similar properties, subject to allowance for variable factors. Income
approach by reference to the capitalised rental income derived
from the existing tenancies with due provision for any reversionary
income potential of the property interests. For the properties
which are currently not rented out, the valuation was based on
capitalisation of the hypothetical and reasonable market rents
with a typical lease term. The key inputs in valuing the investment
properties are the term yield, reversionary yield and market rent
of comparable properties. The term yield and reversion yield are
determined by reference to the yields derived from analysing
the sales transactions of similar properties in Fujian and Hunan
Province, the PRC and Hong Kong and adjusted to take into
account the market expectation from property investors to reflect
factors specific to the Group's investment properties.

BREBZREESRAF 37
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14. RAAEBEFARSNEREE

14. FINANCIAL ASSET AT FVTPL

202156 H30H 2020%F12H31H

30 June 31 December

2021 2020

Bt & ARET T AREFTT
Note RMB’000 RMB'000
(REER) (& =Z)
(unaudited) (audited)

wHlE AR BEF ABR Financial asset mandatorily
FENEmEE measured at FVTPL:
AERERETE Life insurance plan

RBEMEANA
FERBEE

Non-current asset

Analysed for reporting purposes as:

BRE

@ AEEDERBRARF M —DUETIER
ASRE  AARAMESEREALLR
R IRIBZRE - ARABZEARRER
B A RIR#EEEE4,600,0003% 7T (FHE R A
R #31,624,0007T) ° A& B AR RER A
T E—RE1,23300FT(HERARE
8,275,0007T ) ° 25 B A BE R AR R IR EX B AR AY
REEFEE(ERFEE]IEINES  £8
ZRE X HRREINE BEA R TR EF
B BURAR R R B KK AR R FT VB M (]

WEETE - WRE 28+ /\REFEHE
IR - MARKPBEENKREESED
BRRFEE - ZRBRATARREGRAR[S

M FRAAEE S M IRREBFHNEL25%1H
HIFRIE - R2021F6 A30H ' HESRMEE
AEM79740007‘5(2020¢12H31E| AR
7,963,0007) A B AD AR ELENEE
(FF&E19) ©

R2021F6 A30H %20205F12 8318 * AR
REERAIRRENERFER Jr;-a_El’J/\?
REMERAEREA R EERLI

BRAREN AR EEFEFBANHIES -

FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
INTERIM REPORT 2021

Note:

The Group has a USS$ denominated life insurance policy with an insurance
company to insure Ms. Wu Jihong, a former director of the Company.
Under this policy, the Company is the beneficiary and policy holder and
the total insured sum was USD4,600,000 (equivalent to RMB31,624,000).
The Group was required to pay a single premium of USD1,233,000
(equivalent to RMB8,275,000) at inception. The Group can, at any time,
withdraw cash based on the account value of the policy (“Account
Value”) at the date of withdrawal, which was determined by the gross
premium paid plus accumulated guaranteed interest earned and minus
any charges made in accordance with the terms and conditions of the
policy. If withdrawal was made between the 1st to 18th policy year,
there is a specified amount of surrender charge deducted from the
Account Value. The insurance company will pay the Group a guaranteed
interest rate of 4.25% per annum for the first per annum) during the
effective period of the policy. As at 30 June 2021, such financial asset of
RMB7,974,000 (31 December 2020: RMB7,963,000) was classified to assets
classified as held for sale (note 19).

The directors of the Company consider that the carrying amount

of life insurance policy which is measured at the Account Value
of the policy approximates its fair value as at 30 June 2021 and 31
December 2020.

Details of the fair value measurement of the investment are set out
in note 28.



15. RE—EBEQARAENRE

R2019%F 12 A30H » AEBEHEBE T A T35
SR EG S (AN ERSE]) &
It - AEEARE AR 270,000,0007T i
BHmANERESEB AR AR ([ MM
# | ) K930 A% - mAEE BEF B/
WEWEEE - P2021F6 H30H - ERE
BEMFE  WE—HEE Qe NETIE
4 RE A R #54,000,0007T © J5 R A2 1 %
EREE2021F6 A308 [F6E B 1E - 1R
BRIEHE - R BRARS BB 12
EAMED -
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DEPOSITS PAID FOR ACQUISITION OF AN
ASSOCIATE

On 30 December 2019, the Group entered into an equity transfer
agreement (“Hunan Heda Agreement”) with an independent party,
pursuant to which the Group acquired 30% equity interest in J4
I FIER EEE AR AR (“Hunan Heda”) at the consideration
of RMB270,000,000. Hunan Heda is principally engaged in
property development in Hunan, the PRC. As at 30 June 2021, the
deposit paid for acquisition of an associate has been impaired of
RMB54,000,000 based on the management’s assessment. Hunan
Heda Agreement was terminated during the six months end 30
June 2021. Pursuant to the termination agreement, deposit will be
refunded within twelve months from the date of this Report.

PROPERTIES UNDER DEVELOPMENT/
PROPERTIES FOR SALE

2021F6H30H 20209128318

30 June 31 December

2021 2020

ARET T ARETTT

RMB’000 RMB'000

(REERZ) (&EZ)

(unaudited) (audited)

EREP Y E Properties under development 6,395,643 6,112,121
HEYE Properties for sale 2,268,600 2,712,658
8,664,243 8,824,779

EREREREBERAR
20217 B &
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17. BRERA R EMEUWFIELAKRTE 17. TRADE AND OTHER RECEIVABLES AND

40

(NES] PREPAYMENTS

EUREREZRERNPRHEENE - 26 Trade receivables mainly arise from sales of properties in the PRC.
MEZRETDBBERBEE Wz 2 RR— Consideration in respect of properties sold is paid in accordance
Rt BEIEETO0O R R it - BT WE with the terms of the related sales and purchase agreements,
ERXRBRAFEAESEERBAFHAE normally within 90 days from the date of agreement. Certain
FEABRESHAINANRE  ERETHBS property buyers used their housing fund contributions to pay
GRZES%)REBERNEZEREEEEFRA for the consideration through the application to the Housing

BERHEEATE2EEREN -

Provident Fund Bureau and certain portion of consideration (3% to
5%) will be settled by the Housing Provident Fund Bureau upon the
release of building ownership certificate to the property buyers.

2021F6H30H 2020912A31H

30 June 31 December

2021 2020

ARET T AREET T

RMB’000 RMB'000

(REEZR) (&EZ)

(unaudited) (audited)

FEUBR N (M 5Ea) Trade receivables (note a) 20,948 18,401

FEU AR & 5k IA (i sEb) Lease receivables (note b) 23,457 23,457

Hoth i U RIS % FE {5 RE Other receivables and prepayments 135,479 146,438

RiEe (KiaEc) Guarantee deposit (note c) 76,855 77,738

Al E s Y FE < 20 Prepayments to suppliers 7,498 17,082

FE 8 B b B 18 Prepaid other taxes 106,753 112,219

m—%E =7 2R (H5Ed) Advance to a third party (note d) 15,058 75113
U EE—FEE AR ENiEe Deposit paid for acquisition of

(BF&E15) an associate (note 15) 216,000 -

602,048 470,448

FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
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17. EWEES R EEUZXELLR%FE 17. TRADE AND OTHER RECEIVABLES AND
FRIE (@) PREPAYMENTS (Continued)

GEX

a. 2021586 308 K%2020%12A318 » RAR
FA#REKERRD B A AR 20,948,0007T
M A R¥18,401,0007T °

b. HEKEEFEMNS  AKEERBEEH
BRELER BB TR AR 2 BTREE
EEEEBRRE - AKERAENESE

R EEERAGEEER - RKREER
B ERBBREERYTERX -

c ZeEERETEIAAIMNHRES -
EAASEEREERNER - ARK
34,707,000 7T & A & # 42,148,000 7T 1R &
(20205128318 : AR%35106,0007C K& A
R 42,632,0007T ) 78 HAAR 1% 48 /& B 5K &9 F &7
=41

d  ZEJFAEEMRBHER —FAKD -
BRTEREANELARANEAE °

UTRRERERRRATLISMEDN
ElﬂﬂiﬁlJEI’JJEH&ﬁE RIB DT °

Notes:

a. As at 30 June 2021 and 31 December 2020, trade receivables
from contracts with customers amounted to RMB20,948,000 and
RMB18,401,000 respectively.

b. For lease receivables, the Group has applied the simplified approach
in HKFRS 9 to measure the loss allowance at lifetime ECL. The Group
determines the expected credit losses on individual trade debtors
balances. The credit loss on lease receivables is considered as
insignificant.

C. The amounts represent the guarantee deposits paid to certain trust
companies, as the security for loans provided to the Group. Guarantee
deposits of RMB34,707,000 and RMB42,148,000 (31 December 2020:
RMB35,106,000 and RMB42,632,000) are expected to be released in
accordance with the maturity dates of respective loans.

d. The advance is unsecured and expected to be recovered within one year.
The advance comprises mainly earnest money for potential projects.

The following is an aged analysis of trade receivables based on the
date of delivery of the properties to the customers at the end of
each reporting period.

202156 H308 20209F12H31H

30 June 31 December

2021 2020

ARBT T ARKETTT

RMB’000 RMB'000

(RECEZK) (fER)

(unaudited) (audited)

0&30H 0 to 30 days 3,175 -
31%E90H 31 to 90 days 5,523 2,491
912180H 91 to 180 days 10,476 14,641
181%365H 181 to 365 days 979 904
AR — G Over 1 year 795 365
20,948 18,401
EE@%EM%EE&;&E 4'|

20217 HisR &
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18.

19.

42

FE W 3F 42 IR IR SR 7R IR

202196 A30H }%2020512 831 B fEURIE
TRRRRKIBNIEE S ME - EIEE R
B RBERERERE -

PEAFFEHEZHEAR

BZE2000F12A31HILLFE - ARRES
AREHERESHEDEREEENAR
A& #E 2 &M EB A alSplendor Keen Limited
([ Splendor Keen ] + & [ H I B 2 7] #1 78
[ Splendor Group ) K & #E BEITAR AR o A<
NAEIE A THEBES F#EITER - ES
B ZEBEEEERBBERABIERE
+—EARKE  BEEBESBEABER
B HEMRR - WKL E B EARRE
FEBZEY -

R2021 527 1% « A&EBE—FFHT
FE=RENEXNBBREEERZ  UWEE
Splendor Keen®y iR #E ([ L EEIE]) - B
HEEENFBHNRARTR2021F4A8
148 ~ 2021F6 518 &2021F8A24H A

%o

HEEHAEANRBRRERBRSEF AS
(FEER2021F9A8HETT) BB © HA{E

o

pu
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18.

19.

FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED

AMOUNTS DUE FROM NON-CONTROLLING
SHAREHOLDERS

The amounts due from non-controlling shareholders at 30 June
2021 and 31 December 2020 were non-trade in nature, unsecured,
interest-free and with repayment on demand.

A DISPOSAL GROUP CLASSIFIED AS HELD
FOR SALE

During the year ended 31 December 2020, the Directors of the
Company resolved to dispose of the entire issued share capital
in Splendor Keen Limited, an indirect wholly-owned subsidiary
of the Company (“Splendor Keen”, together with its subsidiaries,
“Splendor Group”) which carried out of property investment
business in Hong Kong. Negotiations with several interested parties
have taken place. The Directors expect it is highly probable that the
assets and liabilities attributable to the business will be sold within
twelve months and classified them as a disposal group held for
sale and are presented separately in the condensed consolidated
statement of financial position.

On 27 May 2021, the Group entered into a formal conditional sale
and purchase agreements with an independent third party to
dispose the equity interest in Splendor Keen (“the Disposal”). Details
of the Disposal are set forth in the Company’s Announcements on
14 April 2021, 1 June 2021 and 24 August 2021.

The Disposal is subjected to the Approval of the Company’s
shareholders in the Special General Meeting that is scheduled on 8
September 2021.
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HAESELEZHEARN ©) 19. A DISPOSAL GROUP CLASSIFIED AS HELD
FOR SALE (Continued)
#Splendor Group D B AFFIELEMEE K The major classes of assets and liabilities in Splendor Group

BEXEERWT

classified as held for sale are as follows:

2021F6H30H 20209128318

30 June 31 December
2021 2020
AR®T AREET T
RMB’000 RMB'000
(REER) (&E%z)
(unaudited) (audited)
FEE(HEa) Investment properties (note a) 597,849 712,027
Y - BB KRS (M sEa) Property, plant and equipment (note a) 90,459 91,498
BRAR Fﬁd‘)\?%ﬁﬂ’]é%wﬂiﬁé Financial asset at FVTPL 7,974 7,963
H b fE UL TR Other receivables 1,241 1,516
IR1T4 ﬁ?&ﬁ% Bank balances and cash 353 194
PEAEFELENEERE Total assets classified as held for sale 697,876 813,198
Hfh fE R 5B Other payables 782 952
RITER (M 5Eb) Bank loans (note b) 370,471 390,134
RIEFIA B E Deferred tax liabilities 7,929 8,020
DEARIELENAGRE Total liabilities classified as held for sale 379,182 399,106
BiRE - Notes:
a. KEMEREFEERTFRITIEARNEEE a. The investment properties and building were pledged to a bank to
BIRTTREE AU - secure the banking facilities granted to the Group.
b. REAEEA  REARITREREF X b. The amounts were secured, interest bearing at Hong Kong Interbank

([BBBITREREFE]) R IN1.5%(2020F Offered Rates (“HIBOR") plus 1.5% (31 December 2020: HIBOR plus 1% to

12A318 : BERITRAXEFTENES
15%)5H8 - AR —FAEE -

%z 1.5%) and repayable within one year.

EREREREBERAR 43
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20. E{JERE G HMEHIELLRE 20. TRADE AND OTHER PAYABLES AND

it B ACCRUALS
2021F6H30H 2020612H31H
30 June 31 December
2021 2020
ARMTT AREFTT
RMB’000 RMB'000
(REFER) (& =Z)
(unaudited) (audited)
FETRR IR Trade payables 100,487 287,558
ENREE Retention payables 1,272 992
RS FIE Interest payable 163,753 57,722
Hfth A FIE K FEET 2 Other payables and accruals 271,660 357,459
H At IR Other tax payables 190,603 118,147
WiE—HRB AR 2 EBARE Consideration payable for acquisition of
a subsidiary 83,308 83,308
FEST SRR A Accrued construction costs 183,906 219,995
BN Provision for litigation 54,804 54,804
1,049,793 1,179,985
ENEARETEEMERIERENHER 2 Trade payables mainly represent the payables to suppliers for
FIH - BRNBRRZEEHNF0E30R - construction work. The credit period for trade payables ranged
from 0 to 30 days.
UTARBEHRRIZEERHZ 2 A% The following is an aged analysis of the Group’s trade payables
B e N AR FRARER D AT © presented based on invoice date at the end of reporting period.

20216 H30H 20204128318

30 June 31 December

2021 2020

AR®T T ARKETTT

RMB’000 RMB'000

(REEX) (fe&%)

(unaudited) (audited)

0£60H 0 to 60 days 206 34,835
612180H 61 to 180 days 2,092 120,052
1812365 H 181 to 365 days 5,375 109,104
BiE—F Over 1 year 92,814 23,567
100,487 287,558

44 FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
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21. ARRES

BEAAGHEEERE([RENRE )T
ZRERE - ARQRK2017F12 A1 H R
it A 517254 58200,000,00078 7T (A E A
R#169,353,0007T) 2 Al A IR &% ([ AT %
BEFH]) - A MIREFIRFFEIETE -
FHEFZAF—R - BIHE AT H RS
& o AR E S T AR AN IRER(E
BR022B T BRRESFERK AR A
L@k ([EmkG]) - EmEE T HEH
REEIEA = XA ([ #EIRE]) -
AMRESBETEATRRESFNSTEN
100% + M EE7T Al AR (& 25 15 3 R H 58 (40
&M% 1% ) /199,000,000 7T (HHE R AR
#168,506,0007T ) ° B ZE 202196 HA30H 1E6
EA - TRREHFBHREE -
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FINANCIAL STATEMENTS

HZE20219F6 A30H 168 A For the six months ended 30 June 2021

27. CONVERTIBLE BONDS

Pursuant to a placing agreement entered into by the Company
with the placing agent (the “Placing Agent”), the Company issued
convertible bonds (“Convertible Bonds”) with principal amount of
HK$200,000,000 (equivalent to RMB169,353,000) to the placees on
1 December 2017. The Convertible Bonds borne interest at the rate
of 9% per annum, payable semi-annually in arrears and the maturity
date was 3 years from issue date. The Convertible Bonds entitled
the placees to convert them into ordinary shares of the Company
(the “Conversion Shares”) at a conversion price of HK$S0.22 per
share. The conversion period was from the date of issue until the
third business day prior to maturity (the “Conversion Period”). The
issue price of the Convertible Bonds was at 100% of the principal
amount of the Convertible Bonds and the net proceeds from the
issue of the Convertible Bonds, after deducting commission, was
HKS 199,000,000 (equivalent to RMB168,506,000). The Convertible
Bonds was repaid in full during the six months ended 30 June 2021.

22. BORROWINGS
20216 HA30H 20209F12A31H
30 June 31 December
2021 2020
AR¥T ARET T
RMB’000 RMB'000
(REEZ) (B 5%)
(unaudited) (audited)
RITER Bank loans 954,164 1,028,912
KEE=FZER Loans from third parties 2,829,450 2,898,420
3,783,614 3,927,332
B EFADBEARELE Y Less: bank loan included in liabilities of
HEHRINBENETER disposal group classified as held for sale
(B&E19) (note 19) (370,471) (390,134)
3,413,143 3,537,198
EREREREBERAR 45
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22. fEE#) 22. BORROWINGS (Continued)
202156 H30H 2020512H31H
30 June 31 December
2021 2020
ARMT T ARKETFTT
RMB’000 RMB'000
(REER) (&%)
(unaudited) (audited)
TERBREBENEERNIRME{EZ The carrying amounts of the borrowings
R T5IHAREER that do not contain a repayment on
demand clause are repayable:
—FER Within one year 2,989,534 3,058,542
ZR—F  ETNBAMRF More than one year, but not exceeding
two years 6,416 6,378
2,995,950 3,064,920
BERERBEIEKHBEITEELR The carrying amounts of bank loans that
HEECGRSEEE FFR) M2 contain a repayment on demand clause
R TZEAREE - (shown under current liabilities)
but repayable:
—FR Within one year 787,664 862,412
3,783,614 3,927,332
B FFADBEABIERE ZHE  Less: bank loans included in liabilities of
HRIMEEMRITER disposal group classified as held for
(PfFEE19) sale (note 19) (370,471) (390,134)
B IIAREI B BN —F AT Less: Amounts due within one year/repayable
H MR ESGE R 2 5RIB on demand shown under current
liabilities (3,406,727) (3,530,820)
R—F & EIHFIE Amounts due after one year 6,416 6,378
B ZE2021F6 A30R L6l A - A& BB E During the six months ended 30 June 2021, no new borrowings
FEEFER(FHZ=2020%F6 8308 (E61E A - were raised (six months ended 30 June 2020: nill) and the Group
3%) WAEEERA R 123,074,0007T (B2 repaid borrowings amounting to RMB123,074,000 (six months
20205F6 H30H IE6fE A - AR®165916,000 ended 30 June 2020: RMB165,916,000).

JT) °
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23. RZ& 23. SHARE CAPITAL
BB i ZEEE
Number
of shares Amount  Equivalent to
THET ARETT
HK$'000 RMB'000
FRAEECOHBIT LB Ordinary shares of HK$0.01 each
ERE - Authorised:
720208128318 %2021F6 A30H At 31 December 2020 and 30 June 2021 50,000,000,000 500,000 423,381
BETREAR Issued and fully paid:
120208128318 %20215F6 A30H At 31 December 2020 and 30 June 2021 11,365,386,067 113,653 96,031
24. EEEA 24. PLEDGE OF ASSETS

THEERSRERRBERESLAEELE
BEETRIREMBEARASEETFE
BRIZIBERZ R -

The following assets were pledged to secure certain banking
and other facilities granted to the Group and the mortgage loans
granted to the customers of the Group at the end of each reporting
period.

20216 H30H 2020912A831H

30 June 31 December

2021 2020

AR%T AREFTT

RMB’000 RMB'000

(REER) (&Fz)

(unaudited) (audited)

FERREDYE Properties under development for sale 2,417,997 2,972,819

BIEHEERIWE Completed properties held for sale 2,266,902 2,162,074

M BB MR Property, plant and equipment 90,459 91,498

KEYE Investment properties 1,266,885 1,381,704

6,042,243 6,608,095

ETHBRARZEEFE Net assets of certain subsidiaries 1,822,630 1,842,440
25. HAHEIE 25. OTHER COMMITMENTS

2021568308 2020%F12H31H

30 June 31 December
2021 2020
AR®T R AREET T
RMB’000 RMB'000
(REEZR) (JEFE=Z)
(unaudited) (audited)
REBRAR G SRR E R4 Commitments for property development
BRB 2 MFEBR 7 AE contracted for but not provided in
the condensed consolidated financial
statements 2,604,784 2,763,706
2 5B R R AT
AR emas 47/
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26. AAREE 26. CONTINGENT LIABILITIES
2021F6H30H 2020612H31H
30 June 31 December
2021 2020
AR®ET T ARBTFT
RMB’000 RMB'000
(REER) (RE&EZ)
(unaudited) (audited)
AT EEABITIEE 2R ¢ Guarantees given in favour of banks for:
BRI AEBMEER Z2ILEFE  Mortgage facilities granted to purchasers of
the Group's properties 4,229,185 2,551,421

27. BB R EBRRR S

(@) EZE2021%F6H308 IF6@A @ TH&
FEHBAAEBZ@HE  HES
B 2ZBESHNT

RBLNE £8

Name of related party

27. RELATED PARTY BALANCES AND

TRANSACTIONS

(@)

During the six months ended 30 June 2021, the following
parties are identified as related parties to the Group and the
respective relationships are set out below:

BA&
Relationship

BERTE

Mr. Pan Haoran

BT A
Mr. Pan Weiming

PRIZALZ 4
Ms. Chen Weihong

BEAESEARAT([BESED
Fujian Liujian Group Co., Ltd. ( “Fujian Liujian”)

BREE
Fusheng Group

RAOBRDEFERABR(TRPER])
Changsha Fusheng Property Co., Ltd
(“Changsha Fusheng”)

RREEREBERAF([EEEREE])
Fujian Fullsun Group Co., Ltd.
(“Fujian Fullsun Group ™)

BEMNIER

Guangzhou Fusheng

48
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RGEBRRR - AITEE RITHAEE

Ultimate Controlling Shareholder, Executive Director and
Chief Executive Officer

AT SAR IR SR R 2019F 9 A7 ABHEME S
Former Ultimate Controlling Shareholder and the director
resigned on 7 September 2019

BB AR
Spouse of Mr. Pan Weiming

BEALERERERE

Mr. Pan Weiming is the controlling Shareholder

/%Lpaﬂflﬁitﬁ HXHX%

Mr. Pan Weiming is the controlling Shareholder

BEALERERBR

Mr. Pan Weiming is the controlling Shareholder

BERALERERERR

Mr. Pan Weiming is the controlling Shareholder

BRALERERBR

Mr. Pan Weiming is the controlling Shareholder
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

HZE20219F6 A30H 168 A For the six months ended 30 June 2021

27. BB A EBRR RS (#) 27. RELATED PARTY BALANCES AND
TRANSACTIONS (Continued)
REREHR  AEB L5 AU (b)  The Group had the following balance with related party at
AR - the end of each reporting period:

2021F6H30H 20209128318

30 June 31 December
2021 2020
AR®ETF T ARETTT
RMB’000 RMB'000
(REERZ) (f&E=Z)
(unaudited) (audited)
PIZE R ET IR Trade payables in respect of
construction services
BEANEEEARLA BEANZEEAERAA 4,545 18,331
HE2021F6 308 (F6@ A REZE (0 The Group entered into the following transaction with its
202056 H30R LE6fdl A + AREEEHE related company during the six months ended 30 June 2021
AR A RETTATR S ¢ and 30 June 2020:
HZE6A30H 1L6MEA
Six months ended 30 June
BT 2R REME 20215 2020
Name of related party Nature of transaction 2021 2020
ARET T ARETTT
RMB’000 RMB'000
(REEX) (RigE=Z)
(unaudited) (unaudited)
BEANEEERR AR REEARTS
BENEEEGRAR Construction service - 144,081
EABRYMEBR AR Y% B IR AR
EARRYWEBR AR Property management service 546 2,498
ERERZEREEFRAA
20217 HisR & 49
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

HZE20219F6 A30H 1618 A For the six months ended 30 June 2021

27. BB S BRR RS (&) 27. RELATED PARTY BALANCES AND
TRANSACTIONS (Continued)

d FAAEBAERSFHEECEEE (d)  Remuneration of key management personnel, who are the

EBEEAEMESAT top five highest paid employees of the Group, is as follows:

HZE6A30A1L6MEA
Six months ended 30 June

20215 20206

2021 2020

ARET T ARKETFTT

RMB’000 RMB'000

(REER) (REEEZ)

(unaudited) (unaudited)

e K2R Salaries and allowances 1,811 2,223

Eﬁii'*:zfﬁhff’]Z“%I Performance related bonus - 796

RIREREE TR Retirement benefit contributions 44 6

1,855 3,025
(e) M2021F6H30H  HETEH AL (e)  Asat 30 June 2021, certain related parties including Mr. Pan
(BIBEEPLE BREALZL - & Weiming, Ms. Chen Weihong, e REBE AR A A, fRIER
REBERAA  EEEEREEA REBEAPR AR and Tongda Enterprise Limited, provided
RAFRBECEERAT)EAE guarantee or joint guarantee to the Group in favour of the
EEREXBMERNAEEBRHS lenders in respect of the loan facilities granted to the Group
mAREAT ZERIBSER - M and the amount of loan facilities utilised by the Group was
AEEEHRERMESHARE RMB3,731,780,000 (31 December 2020: RMB3,871,261,000) in

3,731,780,0007C (2020812 A31H + A aggregate.

R #3,871,261,0007T) °

5 O FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
INTERIM REPORT 2021




28. TR T A AREBEFE

TREINEBMAEEAABECLERM
RS E R K o ABUR) RARIB A A BER
%Fﬁﬁﬁ?]\%ﬁFZT&ﬁﬁﬁrﬂﬁﬁﬁ{ﬁﬁ
AEDHEEMBAABEER(E -
B)ZER -

E—RAnBEFENBHREER
BERNERTS 2 BECRERER)F
d o

F_RAARBEFENEE —LAE
EHENNZEE(AER) LEE
(AREER)IBREEXEBHBA
BBGH -

FZRAABEFENERELIE
RABEMZHEBEIEELRBRA
%&TF(T\TEE/F%UA%T%)ZE{EHW

EIRR4R & BT IS R B 7T

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

HZE20219F6 A30H 168 A For the six months ended 30 June 2021

28. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS
The following table gives information about how the fair values
are determined (in particular, the valuation techniques and inputs
used), as well as the level of the fair value hierarchy into which the
fair value measurements are categorised (levels 1 to 3) based on
the degree to which the inputs to the fair value measurements is
observable.

Level 1 fair value measurements are those derived from
quoted prices (unadjusted) in active market for identical
assets or liabilities.

Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).

Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data

BH o (unobservable inputs).
RUTBHZARER
Fair value as at
20216308 200F12A318  AABEESR HERMRBARE
30 June 31 December  Fair value Valuation techniques and
2021 2020  hierarchy key inputs
ARETR ARETTT
RMB'000 RMB'000
(REER) (E&%)
(unaudited) (audited)

Equity instruments designated at FVTOCI 500 500  Level3 Discounted cash flow-Future cash flows are
estimated based on expected return, and the
contracted investment costs, discounted at a rate
that reflects the internal rate of return of various
property projects.

BERAABEG AL E=1 HRRERE—ARRENE DIBREHERK

2EBENRATA BRRERAGE  TRRETRFHER
BRI AR EAEE

Financial asset at FVTPL (note) 7,974 7963 Level3 Based on credit rating, age of life-insured person and
the discount rate

BRRREETABR S RERE (i) E=1 EREETR - RRAFR KRR

BiRE - i%ﬁ’\*EEEAZON F6H308 %2020 12 A31 Note: Reclassified to assets of disposal group classified as held for sale as at 30

PEABIELEZHEARNEE June 2021 and 31 December 2020
ERERZEREEFRAA 5 'I
2021 P HAsR 4
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

HZE20219F6 A30H 1618 A For the six months ended 30 June 2021

28.

52

EMITAECZAREBEFE®)

AR 3 R AT M LU A A
BHECEMEREERSMEE

ZREE

BRTIREEEIN  BEERR/NERKREY
BHEERAZLTREERSBRAREREE
BEQABEMS -

28. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)
FAIR VALUE OF THE GROUP’S OTHER FINANCIAL
ASSETS AND FINANCIAL LIABILITIES THAT ARE
NOT MEASURED AT FAIR VALUE ON A RECURRING
BASIS
Except as disclosed in the following table, the Directors consider
that the carrying amounts of financial assets and financial liabilities
recognised in the condensed consolidated financial statements
approximate their fair values.

2021567300 2020%12H31H
30 June 2021 31 December 2020
AREEER REE AREE REE AV
Fair value Carrying Carrying
hierarchy amount Fair value amount Fair value
ARBTR AREBTR ARETT ARETT
RMB'000 RMB’000 RMB'000 RMB'000
(REER) (&&%)
(unaudited) (audited)
A#BRES Convertible bonds Level 3
—EBHD — debt components F=H - - 11,316 =

AEEEEERAMRBARSREN A
WESHER AT ECHMEMEERSREA
BzRRMEE-

The management of the Group estimates the fair value of other
financial assets and financial liabilities measured at amortised cost
using the discounted cash flows analysis.

FULLSUN INTERNATIONAL HOLDINGS GROUP CO., LIMITED
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