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Definitions

“13th Five-Year Plan”

[T=F%E] t

“14th Five-Year Plan”

[TrOFERE ] t

“Articles of Association”

[ (RAEIER) | 5
“Board”

=5 5
“China” or “PRC"

(B - T2E] 3k [FEA] ¥

“Company Law”

[ KRFPE) | &

“Company” or “our Company”

[RAE] =% [ARFE] &

“Controlling Shareholder(s)"”

[HERRER &

“Corporate Governance Code”

[EERSTRI &

“Director(s)”

[E=%] &
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the “13th Five-Year Plan Guidelines for National Economic and Social Development
of the People’s Republic of China”, a set of goals designed to strengthen China’s
economy between 2016 and 2020

(REARANBERGCEMESHEE T —EARFRIPE) - BR2016FE
2020%F 358 Hh BIAS 7 M 1 E ) — R 51 B 1R

the “14th Five-Year Plan Guidelines for National Economic and Social Development
of the People’s Republic of China and the Outline of Long-term Goals for 2035",
a set of goals designed to strengthen China’s economy between 2021 and 2025

and long-term goals for 2035

(PEAREAMBEBRRAEMTSERETNERFREF2035FREEEZME) - A
MR20215F £ 2025F ok P B4 M Hl) B M — R B IR A K 2035F R = BiF

the articles of association of our Company
RRFZ (RFIER)

the board of Directors of our Company
RARIEEE

the People’s Republic of China, for the purpose of this interim report only, excluding
Hong Kong, Macau Special Administrative Region and Taiwan

hEARAME - EERATRTNE - TREEE  RPIFITRERSELE

the Company Law of the People’s Republic of China, as amended, supplemented
or otherwise modified from time to time

(REARERMBARDE) « ETRHER] - Wk U E A B
YCIH Green High-Performance Concrete Company Limited
THEkgea R RELIROHERAA

has the meaning ascribed to it under the Hong Kong Listing Rules and unless the
context requires otherwise, refers to YCIH and/or YOIC (as the case may be)

BERELTRAME TORE  ERXESEMEN - HEHERRHEIMR
& (RIFAME)

the Corporate Governance Code as set out in Appendix 14 to the Hong Kong
Listing Rules

B8 L TAR B SR+ U prE I R E VR <P A
the director(s) of our Company

RRARES



“Domestic Share(s)”

[AE ]

“Group” or “we"

[A&E ] s[5

“H Share(s)"”

[HAR ]

“Hong Kong”

(&%)

“HKD" or “HK$"

[t

“Hong Kong Listing Rules”

[FELETHRA

“Hong Kong Stock Exchange”

[ &R

“IFRSs”

[ B B s 3R o5 22 R

“independent third party(ies)”

(B E=7

“"KMEIC”

Definitions

ordinary share(s) in the share capital of the Company, with a nominal value of
RMB1.00 each, which are subscribed for and paid up in Renminbi

RATRATEREEARE1.00THTBR  UARERBE R

our Company and its subsidiaries

KRB REMERE

overseas listed foreign invested ordinary share(s) in the share capital of our Company,

with a nominal value of RMB1.00 each, which are listed and traded on the Main
Board of the Hong Kong Stock Exchange

ARFIRARESHREEARE1.00TTHHEI LTINETBRARLD - REBBRME
RETREE

Hong Kong Special Administrative Region of the People’s Republic of China
FEARKENBEESFIITHE

Hong Kong dollars and Hong Kong cents, the lawful currency of Hong Kong
BTGB - EEREEGEH

the Rules Governing the Listing of Securities on the Hong Kong Stock Exchange, as
amended, supplemented or otherwise modified from time to time

BRBIES LTHRA - B TNREE] - Rk AR Bk
The Stock Exchange of Hong Kong Limited
BERMAERSMARAT

International Financial Reporting Standards promulgated by the International
Accounting Standard Board (IASB) and the International Accounting Standards (IAS)
including restated standards, amendments and interpretations issued

Bt AR S (BRSFEIREES) RGNERMEREEIRER S
28 (BEFREst£R)) - BEERMZEIED - BT REE

persons or entities which, to the best of the Directors’ knowledge, information

and belief, having made all reasonable enquiries, are not considered as connected
persons of the Company under the Hong Kong Listing Rules

REBEEFEL VS EERHERRA  BXRERE - REHELHRUTHERA
NEZBBEBALTHALHERE

Kunming Economic-Technological Development Zone Investment & Development
(Group) Co., Ltd.*

ERRERMHAZRERERE (KE) ARAR

ETHERGESMREERLIBROBRAR 2
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Definitions

3

[S275K] &
“"Model Code”

[1R2E<PA | &
"Prospectus”

[ARER &

"Reporting Period”

[#RE 8 i

“RMB” or “Renminbi”

(AR ¥
“SFO"

[ (EHFRBEEG) | ¥
“Share(s)”

&5 | ¥
“Shareholder(s)”

[A&ER | 5

“subsidiary(ies)”

[HEAR ] e

“Substantial Shareholder(s)”

[ET2RR] e
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cubic meter(s)

Ik

the Model Code for Securities Transactions by Directors of Listed Issuers as set out
in Appendix 10 to the Hong Kong Listing Rules

EELTRAM ST (EMBEBTAERETESFRSNRETA)

our Company's prospectus dated October 21, 2019

AARBEA2019610A21 B 2 HKRER

for the six months ended June 30, 2021

HZE2021F6A308 £~ @A

Renminbi yuan, the lawful currency of China

ARE - PEEEER

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

(BHFEBEIKRE) (BBEEPFESNE) - EIRER] - MRsA Em ek

ordinary share(s) with a nominal value of RMB1.00 each in our Company’s share
capital, including H Shares and Domestic Shares

AATRAREREEARE.00THEBER - BIEHRERRNER

holder(s) of Share(s)

B EEA A

has the meaning ascribed to it under the Hong Kong Listing Rules

BEEEE LTARAAME T HRE

has the meaning ascribed to it under the Hong Kong Listing Rules

BEEEE LTRAME T HRE



“Sullivan”

[AHx ]

“Supervisor(s)”

[EE%)

“Supervisory Committee”

[BEEE )

"YCIH"

[ = ]

“YCIH Group”

[Er s )

"YCIH Financial Company”

[ErERMBERF]

“YoIC”

[BIMEE ]

“Yunnan Province”

[EfE ]

“Yuxi Building Material”

[ EREM ]

/N

[%]

Definitions

Shanghai Branch of Frost & Sullivan (Beijing) Consulting Company Limited
FEAEFDA (AER) FARAFRAFT LED AR

the supervisor(s) of our Company

RARESE

the supervisory committee of our Company

NS

Yunnan Construction and Investment Holding Group Co., Ltd.*, a Controlling
Shareholder of our Company

EHAERREEREERRARF - BALAR)ZIERRR
YCIH and its subsidiaries
TR RENB A

Yunnan Construction and Investment Holding Group Financial Management
Company Limited*

EHEREEMBEARAR

Yunnan Provincial Overseas Investment Co., Ltd.*, a Controlling Shareholder of
our Company

EMEBIRERRAR  BANRRZIERIR

Yunnan Province, China

TEERE

YCIH Yuxi Building Material Co., Ltd.*, a subsidiary of our Company
TEERTEBMARLDR - BRAREZHEAR

per cent

Elkapsd

Certain amounts and percentage figures included in this interim report have been subject to rounding. Accordingly, figures shown as

totals in certain tables may not be an arithmetic aggregation of the figures preceding them. Any discrepancies in any table or chart
between the total shown and the sum of the amounts listed are due to rounding.

ARBRARNE TERELBOLBEFEEEBERA - Bt - & TRBATHEB RS AE Z IEFOEMAN - (EMEBRE A A EEN

S AN - HRINBAAMK -
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Company Information
NCIE-¥e

CORPORATE NAME

YCIH Green High-Performance Concrete Company Limited

STOCK CODE

Hong Kong Stock Exchange: 1847

REGISTERED OFFICE

YCIH Zhaotong Development Building
Zhaotong Avenue

Zhaoyang District, Zhaotong

Yunnan Province, the PRC

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

5/F and 9/F, YCIH Development Building

188 Linxi Road

Information Industrial Base

Economic and Technological Development Zone
Kunming

Yunnan Province, the PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F, Tower Two, Times Square
1 Matheson Street

Causeway Bay

Hong Kong

COMPANY’S WEBSITE

https://www.ynhnt.com

BOARD

Executive Directors

Mr. Zhang Yingyue

Mr. Rao Ye

Mr. Lu Jianfeng

Ms. Hu Zhurong (employee Director)

Non-executive Directors
Mr. Jiang Qian
Mr. He Jiangiang

Independent Non-executive Directors
Mr. Wong Kai Yan Thomas

Mr. Yu Dingming

Mr. Li Hongkun
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SUPERVISORS

Mr. Wu Xinhe

Mr. Yang Guanglei
Mr. Gu Feng

Ms. Li Na

Mr. Guo Huan

AUDIT COMMITTEE

Mr. Li Hongkun (Chairman)
Mr. Jiang Qian
Mr. Wong Kai Yan Thomas

REMUNERATION AND EVALUATION COMMITTEE

Mr. Yu Dingming (Chairman)
Mr. Rao Ye
Mr. Li Hongkun

NOMINATION COMMITTEE

Mr. Yu Dingming (Chairman)
Mr. Zhang Yingyue
Mr. Li Hongkun

STRATEGY COMMITTEE

Mr. Zhang Yingyue (Chairman)
Mr. Rao Ye

Mr. Lu Jianfeng

Mr. Jiang Qian

Mr. Li Hongkun

RISK MANAGEMENT AND CONTROL COMMITTEE

Mr. Jiang Qian (Chairman)
Mr. Zhang Yingyue

Ms. Hu Zhurong

Mr. He Jiangiang

Mr. Wong Kai Yan Thomas
Mr. Yu Dingming

Mr. Li Hongkun

AUTHORIZED REPRESENTATIVES

Mr. Rao Ye
Ms. Wong Sau Ping
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Company Information
NCIE-¥e

JOINT COMPANY SECRETARIES

Mr. Rao Ye
Ms. Wong Sau Ping (FCG, FCS)

LEGAL ADVISERS

As to Hong Kong law
Baker & McKenzie

14th Floor, One Taikoo Place
979 King's Road

Quarry Bay

Hong Kong

As to PRC law

Jia Yuan Law Offices
F408, Ocean Plaza

158 Fuxing Men Nei Street
Xicheng District

Beijing, China

AUDITOR

PricewaterhouseCoopers

Certified Public Accountants

Registered Public Interest Entity Auditor
22/F, Prince’s Building

Central

Hong Kong

H SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

PRINCIPAL BANKERS

Bank of China, Kunming, Panlong Branch
Huaxia Bank, Kunming, Dongfeng Branch
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Bank of China, Kunming, Economic and Technological Development Zone Branch
Bank of Communications Co., Ltd. Yunnan Branch

SPD Bank, Kunming Branch

China CITIC Bank, Kunming, Beichen Branch
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For the six months ended June 30, 2021, the Group recorded:

revenue of approximately RMB1,080.2 million, representing a decrease of 41.2% from
the corresponding period of 2020;

gross profit of approximately RMB77.2 million, representing a decrease of 65.4% from
the corresponding period of 2020;

profit before income tax of approximately RMB23.5 million, representing a decrease of
85.3% from the corresponding period of 2020; and

earnings per share of approximately RMBO0.03, representing a decrease of 88.9% from
the corresponding period of 2020.

Financial Highlights
81 75 1 &

HZE2021F6A30HIENER  AEE -

WAK A ARE1,080.28E7T @ 52020F R H
HAA1.2%

EMHNABARETITI2EE T » B2020F R HE
165.4% :
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FRRBN L A ANRE0.03TT 820204 A HIR
188.9% o
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I\/Ianagement Discussion and Analysis

B IR & am B AT

INDUSTRY OVERVIEW

As a basic building material industry for urbanization and economic and social
development, the demand of ready-mixed concrete industry from downstream mainly
includes markets of real estate and infrastructures. According to the industry report
issued by Sullivan, the production capacity of ready-mixed concrete in China is 6.69
billion m? in the first half of 2021, with the future production capacity expected to
have certain growths as continuously driven by the demand from downstream market.
Meanwhile, under the new development pattern, conversion of development momentum,
change of development mode, intensification, standardization, high-end, high value-
added and high-quality development, and green and low-carbon development, digital
transformation development and Internet plus have gradually become the direction
and theme of industry development. Infrastructure investment including unblocking
the domestic cycle and promoting the domestic and international dual cycle, the “two
new-types and one major development” (new-type of infrastructure development,
new-type of urbanization and development of major engineering construction projects
for transportation and water conservancy) and “compensating for shortcomings” has
brought new development opportunities to the industry.

According to the industry report issued by Sullivan, the market size of ready-mixed
concrete in Yunnan Province is 22.447 million m* in terms of production volume in the
first half of 2021, representing a decrease of approximately 36% as compared with
the corresponding period of 2020, which was mainly due to the fact that (1) there are
more precipitation in most regions than previous years with an increase of 10% to 20%
in precipitation in some regions, which has resulted in different degrees of stagnation
of construction projects; and (2) the operating rate of real estate projects in some
regions is not sufficient, which have resulted in a curbed demand of concrete. Due to
the continuing influence of above issues which is expected to last by the end of 2021,
it is expected that the production volume of concrete in Yunnan Province for the full
year of 2021 is 46.035 million m?, representing a decrease of approximately 40% as
compared with the full year of 2020.

Along with the Yunnan Development and Reform Commission issuing the “14th Five-
Year Plan” for Regional Coordinated Development of Yunnan Province (2021-2025,
Consultation Draft) in July 2021, which covers key programs and major construction
projects including rail transit construction and interconnection of infrastructure at
border and port in central Yunnan, China-Laos industrial park construction, regional
medical center construction, comprehensive transportation system construction, water
conservancy infrastructure construction, comprehensive logistics hub construction, energy
hub construction, and will greatly stimulate the demand for concrete products in Yunnan
Province, the concrete market is expected to pick up in the next few years.
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Management Discussion and Analysis

BUSINESS OVERVIEW

Overview

The Company is a ready-mixed concrete producer located in Yunnan Province. We have
a team with extensive management experience and robust technical capabilities, and
have powerful research and development capabilities with an integration of technical
research and development, results promotion and application and technical services. We
have introduced modernized, scientific and environment-friendly manufacturing concepts
into our production, and lead and drive the technological progress and green low-carbon
development in the concrete industry of Yunnan Province. The Company has established
a diversified business landscape focusing on the production of ready-mixed concrete,
and is supplemented with the products of aggregates and polycarboxylic admixtures,
basically forming the production capacity layout covering the east, west, south and north
markets in the centre of Kunming, as well as prefecture-level cities in Yunnan Province
that are developing and expanding business at the same pace. Our business scope covers
housing construction, infrastructure, railways, highways, integrated pipeline networks
and other project areas. We have established a completed industrial chain of “technical
research and development, resource processing, production and sales”.

In May 2021, the Company was again awarded the title of “China’s Top Ten Ready-mixed
Concrete Enterprise (FEITEFREE + 13212 2)" (ranking sixth for four consecutive years
from 2017 to 2020) and awarded the honorary title of “AAA Credit Enterprise in Yunnan
Province (ZFEAAAEAERE)"
the concrete production volume and revenue of the Group both ranked first in Yunnan

. According to the industry report issued by Sullivan,

Province for the first half of 2021, of which the market share of the Group’s concrete
production volume accounted for 14.4%, which is far ahead of the second ranked.

For the six months ended June 30, 2021, the Group produced and sold 3.2 million m3
of ready-mixed concrete, representing a period-on-period decrease of 37.8%. The Group
recorded a revenue of RMB1,080.2 million, representing a period-on-period decrease of
41.2%; a profit before income tax of RMB23.5 million, representing a period-on-period
decrease of 85.3%; a net profit of RMB18.2 million, representing a period-on-period
decrease of 86.2%; and a net profit attributable to equity holders of the Company of
RMB14.0 million, representing a period-on-period decrease of 88.6%.

As at June 30, 2021, the Group had 53 concrete batching plants and 97 production lines
with an annual capacity of 21 million m3. The Group also had 155 concrete transport
vehicles, 2 pump trucks and 280 sets of test equipment.
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Management Discussion and Analysis
B IR & am B AT

Results of Operation

By business category

The following table sets forth the revenue, cost of sales, gross margin and change in
percentage by business category of the Group for the six months ended June 30, 2020
and the six months ended June 30, 2021.

For the six months ended June 30,
HZE6A30B8LAMEA
2021 (in RMB'000,000)

2020 (in RMB'000,000)

RERE
1R AR A 5
TRETIAEERRE BRI RE20205F6 5
308 1L 18 A RBE202146 308 1t~ 1A A
BN - BERAS  ERERAREBESL -

Change in percentage (%)

202115 (ARBEET) 2020F (AR®EBET) EHEDI(%)

Gross Gross Gross

Cost of margin Cost of margin Cost of margin

Revenue sales (%) Revenue sales (%) Revenue sales (%)

EYilk: EH= EH=

Business £% KA #ERK (%) WA BERAK (%) WA BERAK (%)

Ready-mixed concrete BHERL 1,067.1 994.4 6.8% 1,829.0 1,606.9 12.1% -41.7% -38.1% -43.8%

Polycarboxylic admixtures ¥ EaoMnE 8.1 6.7 17.3% 6.8 5.9 13.2% 19.1% 13.6% 31.1%

Aggregates YAk 03 0.1 66.7% 05 0.2 60.0% -40.0% -50.0% 11.2%
Quality and technology ~ BERMFIIEE

management services MR 4.7 1.8 61.7% - - - - - -

Total et 1,080.2 1,003.0 7.1% 1,836.3 1,613.0 12.2% -41.2% -37.8% -41.8%

For the six months ended June 30, 2021, the majority of the Group’s revenue derived
from the production and sales of ready-mixed concrete, of which the Group’s revenue
generated from the production and sales of ready-mixed concrete was RMB1,067.1
million, accounting for 98.9% of the total revenue.

During the Reporting Period, the gross profit of the Group’s operation was RMB77.2
million (the first half of 2020: RMB223.3 million), and the overall gross margin for
the first half of 2021 was 7.1%, representing a decrease of 5.1 percentage points
from 12.2% for the corresponding period of 2020. The decrease of gross profit and
gross profit margin resulted from lower decrease in cost of sales than in revenue. This
was mainly due to the sales volume of concrete decreased for the first half of 2021
as compared with the corresponding period of 2020 while the fixed costs were not
decreased proportionally. In the first half of 2021, the gross margin was 6.8% for the
production and sales of ready-mixed concrete, 17.3% for the production and sales of
polycarboxylic admixtures, 66.7% for the production and sales of aggregates and 61.7%
for the concrete-related quality and technology management services.

1
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Management Discussion and Analysis

By customer category

Due to that the Group has been continuously developing independent third party
customers, for the six months ended June 30, 2021, the revenue of the Group from
independent third party customers amounted to RMB453.7 million, representing an
increase of 26.1% as compared with RMB359.7 million for the corresponding period
of 2020. The revenue from independent third party customers accounted for 42.0%
of the revenue for the first half of 2021, representing an increase of 22.4 percentage
points as compared with 19.6% for the corresponding period of 2020.

Major Operational Measures and Business Update

Major Operational Measures

As the Group’s large projects in hand obtained previously have been completed or
entered the final stage, in the first half of 2021, the Group has adopted the following
major operational measures: (1) we have continuously improved the operating ability,
and vigorously expanded business with independent third party customers; (2) we have
organized and carried out tracking, planning, layout and raw material reserves around the
upcoming new large projects to lay a solid foundation for the follow-up work; (3) taking
into account the actual operation status, we have further optimized and improved the
internal management structure, optimized the marketing network and layout, effectively
integrated operation resources, and striven to increase the Group’s market development
and market share in various regions of Yunnan Province; (4) we have continued to further
cultivate the market of prefectures and cities in Yunnan Province, further expanded into
the districts/counties in penetrated prefectures and cities and actively explored new
markets in Pu'er City; (5) we have continuously carried out the technical research and
development, results transformation and application, improved product quality in all
aspects and efficiently created brand benefit; (6) we have refined comprehensive cost
control of raw materials, and focused on cost reduction and efficiency enhancement;
(7) we have continuously strengthened safety awareness, and emphasized production
safety; and (8) we have strengthened service awareness, maintained brand image, and
promoted the upgrading of the Group’s production management services.

Business Update

In terms of non-highway projects, the total amount of the Group’s newly signed
concrete supply contracts for the seven months ended July 31, 2021 and the concrete
supply contracts signed in the previous years that have yet to be fulfilled as of July
31, 2021 was approximately RMB2 billion, with a total demand for concrete of
approximately 5.50 million m3. For the seven months ended July 31, 2021, the amount
of newly signed concrete supply contracts with independent third parties accounted
for approximately 53%, which was approximately 33 percentage points higher than
that of the corresponding period in 2020. Based on the continuous follow-up in terms
of new business opportunities, the Group is expected to enter into certain concrete
supply contracts in the near future. According to preliminary estimates, the aggregated
contract amount is approximately RMB600 million, with a total demand for concrete of
approximately 1.80 million m?3.
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B IR & am B AT

In terms of highway projects, the Group will continue to participate in the concrete supply
of the construction of more than 10 highways in Yunnan Province, including but not
limited to Eshan-Shiping-Honghe Highway, Yongren-Jinshuihe (Xinping (Gasa)-Yuanjiang
(Hongguang)) Highway, Chengjiang-Huaning Highway and Nasa-Xingjie Highway. The
aforementioned highway projects are expected to commence construction in the second
half of 2021 and generate demand for concrete, which will support the future business
development of the Group to a certain extent.

FINANCIAL REVIEW

Revenue

For the six months ended June 30, 2021, the Group realized a revenue of RMB1,080.2
million, representing a decrease of 41.2% from the corresponding period of 2020. The
decrease in revenue was mainly attributable to (1) in the first half of 2021, although
the Group’s business with independent third parties has increased as compared with
the corresponding period in 2020, due to factors such as the conclusion of the 13th
Five-Year Plan and the poverty alleviation, the resumption of work and production
following the COVID-19 pandemic in 2020, the poverty-alleviation relocation projects
(such as the Qiaojia immigration relocation project) and a number of highway projects
(including Yuanjiang-Manhao Highway, Mile-Yuxi Highway, Dakaimen-Gasa Highway,
Guangnan-Nasa Highway, Shangri-la-Lijiang Highway, etc.) undertaken by the Group
perviously were completed or entered the final stage gradually in the second half of 2020
and the first half of 2021, resulting in the demand of concrete (especially high-grade
concrete) for the aforementioned projects dropping significantly during the Reporting
Period as compared with the corresponding period in 2020; and (2) for the highway
projects for which the Group intends to supply concrete in the first half of 2021, as the
newly confirmed COVID-19 cases in Yunnan Province, the delayed commencement of the
projects and the time-consuming preparatory work, the projects have not yet or entered
the construction stage late, so the supply of concrete has decreased significantly during
the Reporting Period as compared with the corresponding period in 2020. In the total
revenue generated by the Group in the first half of 2021, the total revenue from sales
of concrete products was RMB1,067.1 million, representing a decrease of 41.7% from
the corresponding period of 2020. In addition to the sales revenue of concrete products,
the revenue of the Group during the Reporting Period also included the revenue from
sales of polycarboxylic admixtures, aggregates and rendering concrete-related quality
and technology management services. The following table sets forth the breakdown
of revenue of the Group for the six months ended June 30, 2021 and the six months
ended June 30, 2020:
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Management Discussion and Analysis

For the six months ended
June 30, 2021
HZE2021F6H30H 1L EA

&1 E 5

For the six months ended
June 30, 2020
#H 2202096 A30H IE/<E A

nFHﬂ/\/_\jD_/f

In millions Percentage In millions Percentage
of RMB of revenue of RMB of revenue
AR¥BEER HBALLE AREBEETT ERALLE
Ready-mixed concrete TEREREE T 1,067.1 98.9% 1,829.0 99.6%
Polycarboxylic admixtures BN 8.1 0.7% 6.8 0.4%
Aggregates WA 0.3 0.0% 0.5 0.0%
Revenue from sales of products ERHEEWA 1,075.5 99.6% 1,836.3 100.0%
Revenue from quality and BFE2MIFIMEE
technology management services AR AU A 4.7 0.4% - -
Total &%t 1,080.2 100.0% 1,836.3 100.0%
Operating Expenses EERX
In the first half of 2021, although the Group continuously strengthened cost control, ~ 20214 L4 - EE R E BT EMNBKAE
given fixed costs and certain expenses incurred from the preparatory work for the % BSRREERANUALEERESREA
gradual commencement of highway projects, on the whole, the decrease in operating E%IE BRI ERTITFESE —ENRX - 845
expenses was slightly lower than the decrease in operating revenue. For the six months CEER AR D B ER M%Hﬁl?\ 0P

ended June 30, 2021, the operating expenses were RMB1,062.4 million, representing
a decrease of 36.9% from the corresponding period of 2020. Operating expenses
accounted for 98.4% of the revenue, representing an increase of 6.7 percentage points
from the corresponding period of 2020.

Profitability

Profit before income tax

The Group recorded a profit before income tax of RMB23.5 million for the six months
ended June 30, 2021, representing a decrease of 85.3% from the corresponding period
of 2020.

Income tax expenses
For the six months ended June 30, 2021, the income tax expenses of the Group were
RMB5.3 million. It is estimated that the effective tax rate for the whole year is 22.5%.
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Profit for the Reporting Period

For the six months ended June 30, 2021, the Group realized profit for the Reporting
Period of RMB18.2 million, representing a decrease of 86.2% from the corresponding
period of 2020. The basic earnings per share were RMB0.03.

Administration Expenses

For the six months ended June 30, 2021, the administrative expenses were RMB59.6
million (for the six months ended June 30, 2020: RMB56.3 million), representing a period-
on-period increase of 5.9%, primarily due to the increase of related expenses resulted
by the increased number of projects in the preparation stage for the Reporting Period.

General Information of Assets and Liabilities

As at June 30, 2021, the total assets were RMB4,546.2 million (December 31, 2020:
RMB4,600.1 million), representing a decrease of 1.2% as compared with the end
of 2020. The assets were mainly trade receivables, cash and cash equivalents, and
property, plant and equipment. Such assets accounted for 92.9% of the total assets,
with trade receivables and other assets accounting for 77.7% and 15.2% of the total
assets, respectively.

As at June 30, 2021, the total liabilities were RMB3,180.5 million (December 31, 2020:
RMB3,198.5 million), representing a decrease of 0.6% as compared with the end of 2020.

Borrowings and Solvency

As at June 30, 2021, the total liabilities were RMB3,180.5 million (December 31, 2020:
RMB3,198.5 million), of which 4.9% (December 31, 2020: 4.9%) were bank borrowings
and 85.0% (December 31, 2020: 84.7%) were trade payables.

As at June 30, 2021, the total borrowings were RMB155.2 million (December 31, 2020:
RMB156.1 million), all of which were bank borrowings and must be repaid within one
year.

As at June 30, 2021, the weighted average effective interest rate for bank borrowings
was 4.65%.

For the six months ended June 30, 2021, the total interest expenses were RMB4.4 million
(for the six months ended June 30, 2020: RMB3.5 million), earnings before interest and
tax were RMB27.9 million (for the six months ended June 30, 2020: RMB162.8 million),
and the interest coverage ratio (earnings before interest and tax divided by interest
expenses) was 6.3 (for the six months ended June 30, 2020: 46.5).

As at June 30, 2021, the gearing ratio (i.e. total liabilities divided by total assets) was
70.0% (December 31, 2020: 69.5%).
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Management Discussion and Analysis

Liquidity and Capital Resources

The Group focuses on maintaining a reasonable capital structure and continuously
improving its profitability in order to maintain a good credit standing and sound
financial position.

As at June 30, 2021, total current assets were RMB4,268.5 million (December 31,
2020: RMB4,327.1 million), including: (i) cash and cash equivalents of RMB484.4
million (December 31, 2020: RMB529.4 million), accounting for 11.3% of current assets
(December 31, 2020: 12.2%); (ii) trade receivables of RMB3,532.7 million (December
31, 2020: RMB3,497.2 million), accounting for 82.8% of current assets (December 31,
2020: 80.8%); and (iii) prepayments and other receivables of RMB34.5 million (December
31, 2020: RMB29.6 million), accounting for 0.8% of current assets (December 31,
2020: 0.7%).

As at June 30, 2021, current ratio (current assets divided by current liabilities) was
135.6% (December 31, 2020: 136.2%).

For the six months ended June 30, 2021, the net cash inflow from operating activities
was approximately RMB8.1 million (for the six months ended June 30, 2020: net cash
outflow of approximately RMB54.7 million). This is mainly because on the one hand, the
effect of the Company’s policy of “determining cash outflow based on cash inflow" is
obvious; on the other hand, income tax prepaid by the Group was lower than that of
the corresponding period last year due to the low profit during the Reporting Period.
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As at June 30, 2021, we employed a total of 1,146 employees (June 30, 2020: 1,139). 7202146 A30H * HMEH 1 146% ,5\
The table below sets out a breakdown of the number of our employees by role as at (20206 308 : 1,139%) - T&RHIIFK
June 30, 2021: 202146 A 305?2%%399‘\31%%/\%%1% :
Number
Role Bige AH
Management == 102
Production management SEER 310
Quality and technology B =/ 328
Procurement (supply of material) 5iE (mEHE) 101
Marketing iEEid 129
Administration and finance TTEREA 7% 172
Others H At 4
Total a&f 1,146
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The Group has recruited the employees in the open market and established a scientific,
reasonable, fair and impartial remuneration management system. The remuneration of
employees mainly includes fixed salary, allowances and subsidies, performance-related
salary and benefits. In accordance with PRC laws, the Group also makes contributions
to pension, medical insurance, unemployment insurance, work-related injury insurance,
maternity insurance and housing fund for employees. For the six months ended June 30,
2020 and the six months ended June 30, 2021, employee benefits and labor expenses
were RMB112.6 million and RMB118.0 million, respectively.

We consider employees to be our most valuable resource for our success. To ensure
the quality of employees at all levels, we have set up in-house training programs to
provide training for employees.

During the Reporting Period, we did not have any operation interruption attributable
to major labor disputes or any complaints or claims from employees that were seriously
adverse to our business. The Directors believe that we maintain a good relationship with
employees and the Group did not have any major labor disputes that had a material
impact on its normal business management during the Reporting Period.

MATERIAL ACQUISITION, DISPOSAL AND INVESTMENTS

For the six months ended June 30, 2021, the Company did not make any material
acquisitions or disposals of subsidiaries, associates or joint ventures. As at June 30,
2021, the Group did not hold any significant investments.

CHARGE ON THE GROUP’S ASSETS

As at June 30, 2021, no property, plant and equipment had been provided as bank
collaterals.

FOREIGN EXCHANGE RISK

Although the Company operates in China and collects revenues and pays costs/fees
in RMB, the Company is listed on the Hong Kong Stock Exchange and has raised
proceeds denominated in HKD of approximately HK$366.11 million (less the underwriting
commission and other estimated expenses paid and payable by the Company for the
global offering (the “Global Offering”)). As at June 30, 2021, the balance of the
Group's carrying cash and bank deposits denominated in HKD amounted to HK$22
million. Exchange rate fluctuations have certain influence on the foreign currency that
we hold. The Group has currently not entered into any hedging arrangement against
foreign exchange exposure.

CONTINGENT LIABILITIES

As at June 30, 2021, the Group had no material contingent liabilities.
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Management Discussion and Analysis

MATERIAL INVESTMENT PLAN

The Group intends to expand its industrial layout and participate in key programs
“14th Five-Year Plan”
coordinated development plan in Yunnan Province. The first is to invest in fixed assets,

and major infrastructure construction projects in the regional
including building new concrete batching plants and purchasing auxiliary equipment
and facilities for aggregate yards. The second is to make equity investments, mainly to
strengthen cooperation with local governments and enterprises in relevant prefectures
and cities in Yunnan Province, and establish joint-funded subsidiaries or acquire suitable
concrete companies in Yunnan Province in order to further expand the market. At
the same time, the Group continues to pay attention to the upstream raw material
resources, including acquisition of suitable aggregate companies and construction of
new aggregate mine production base, so as to continuously improve and finally complete
the industry chain structure of the Company. In addition, the Group will invest in the
construction of an integrated financial and business platform to further enhance the level
of informatization and intelligent management. If such investment projects are carried
out in the next year, their source of funding will be primarily from proceeds from the
Global Offering or the working capital of the Company generated from daily operation.

OUTLOOK

The “14th Five-Year Plan” is an important period for the improvement, breakthrough
and reshaping of the ready-mixed concrete industry, and 2021 is the opening year of
the “14th Five-Year Plan”. The “14th Five-Year Plan Guidelines for National Economic
and Social Development of the Yunnan Province and the Outline of Long-term Goals
for 2035" puts forward the spatial layout of “the rise of central Yunnan, the opening
up of the border, the development of northeastern Yunnan and the integration of
western Yunnan”, focusing on the implementation of the ten major urban construction
projects, the construction of well-off villages on the border, and the construction of
large transportation links. In the first half of 2021, certain cases of COVID-19 pandemic
have spread in the border areas of Yunnan Province from time to time. Therefore, the
overall total capital and liquidity in the market have been tightened to a certain extent,
and projects such as infrastructure construction have slowed down to a certain extent.
However, the Group has done sufficient preparatory work. For the seven months ended
July 31, 2021, in terms of non-highway projects of the Group, the total concrete
demand for the contracts signed in the previous years that have yet to be fulfilled and
the contracts to be signed is approximately 7.30 million m3. In addition, the Group
has participated in the preliminary preparation and construction of batching plants for
multiple highways, and will gradually enter into the concrete supply contracts and supply
concrete accordingly. According to the industry report issued by Sullivan, although the
overall concrete market in Yunnan Province in 2021 decreased as compared with 2020,
benefiting from the late-development advantage and the implementation of the “Belt
and Road” Initiative and Regional Comprehensive Economic Partnership Agreement in the
coming 5 years, it's expected that the size of concrete market in Yunnan Province will
reach 68.618 million m3 by 2025 with the compound annual growth rate of 10.5% from
2021 to 2025. With the release of the " 14th Five-Year Plan” for Regional Coordinated
Development of Yunnan Province (2021-2025, Consultation Draft), the direction of
infrastructure development in the second half of 2021 in Yunnan Province has become
clearer. The Company will seize market opportunities, achieve business objectives,
earnestly return to Shareholders, and demonstrate the Company’s development vitality
and good image in the capital market.
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Seize market opportunities

(@

(i)

19

Seize development opportunities in the infrastructure market in Yunnan
Province. In the next five years, Yunnan Province will fully implement the
“Connectivity” project based on the decisive victory in building the county
highways “As Passable as Possible” projects, starting construction of 78 highway
projects with a length of 6,024 kilometers and a total investment of RMB1,024.1
billion. By gradually constructing a highway network with reasonable layout,
complete functions, extensive coverage and interconnection, it will lay a solid
foundation for the transportation of Yunnan Province to achieve high-quality leap-
forward development. As a concrete enterprise with leading technology and the
strongest and most stable supply capability in Yunnan Province, the Company has
extensive experience in concrete supply for large-scale projects. We will seize the
opportunities to heavily participate in the construction of related major projects so
as to continuously increase market share and profitability and further consolidate
our leading market position.

Grasp the advantages of steady and continuous improvement of economic
growth in Yunnan Province. The economic data of the first half of 2021 released
by the Statistics Bureau of Yunnan Province shows that the main economic
indicators of the province have rebounded substantially in the first half of 2021,
industry has recovered steadily, investment has risen steadily, and consumption
potential has been released quickly. Economic development shows a trend of steady
and continuous improvement. The implementation of major strategic initiatives in
poverty alleviation, ecological environment protection, plateau lake management,
construction of a “Beautiful Yunnan”, pollution prevention and treatment and
others will bring new market opportunities to the Group. We will continue to
deepen the cultivation in the market and continue to consolidate our cooperation
with large state-owned enterprises including China Railway Construction Group
Co., Ltd. ({2 %% B ABR A7), China Railway Construction Corporation Limited
(P EIE D BMRAF]), China State Construction Engineering Corporation (1
H 2L L E AR AR]), China Communications Construction Company Ltd. (FFE
TRERD AR AT, MCC Tiangong Group Co., Ltd. (f)A R TEBE AR A7)
and CSCEC Xinjiang Construction & Engineering Group Co., LTD (FEF@ET
SEABRAT); track projects in construction in Yunnan Province by well-known
enterprises outside Yunnan Province, such as Shanghai Construction Group (&
ST EED AR AT), Dahua (Group) Co., Ltd. (KIE(EE)BE A7), Shanhe
Group Holdings Limited (LA A% & @ fR 2 7)), Jiangsu Suzhong Construction
Group Co., Ltd. (I#E&#HTELEERMDBPRAT]) and Hebei Construction
Group Corporation Limited (] L3255 & B A% (5 A R 2 7); and continue to follow
up the projects in progress by large real estate companies in Yunnan Province
such as Junfa Construction Group Co., Ltd. (%2R EE B R A 7)) and Kunming
Northstar Group Co., Ltd (EAFEMLELHEERE)ERAF]). The Company will
continuously expand information channels, maintain the good cooperation with
existing customers, and realize the transformation from projects operation to
resources operation.

YCIH Green High-Performance Concrete Company Limited
Interim Report 2021
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Management Discussion and Analysis

(iii) Closely follow the “Belt and Road” Initiative and the construction of a
radiation center covering South Asia and Southeast Asia. According to the
significant national development strategy, Yunnan Province has always given
priority to accelerating the construction of large channels of interconnection
with neighboring countries, provided strong support for the construction of
radiation center, and made certain achievements in the construction of railways,
highways and energy channels. We will continue to closely follow the “Belt and
Road” Initiative and the construction of a radiation center covering South Asia
and Southeast Asia, and take maximum advantage of our geographical advantage
in this respect to expand our market coverage to neighboring Southeast Asian
countries such as Laos, Cambodia, Malaysia and Indonesia as soon as possible. In
the future, with the intensive promotion of projects such as highways, railways,
airports, etc., South Asian and Southeast Asian countries will continue to increase
their investments in infrastructure construction. Such infrastructure investments
and real estate construction will bring about good development opportunities for
the concrete industry and good market prospects for the concrete market.

Continuously extend the concrete industry chain and
strengthen technology research and development and
technological innovation

The Group will keep close eyes on and participate in aggregates mining projects in
suitable areas in Yunnan Province and surrounding areas in which highways will be built
as soon as possible to accelerate the integration of upstream raw material resources,
reduce procurement costs of upstream raw materials and continuously optimize the
Group's operating benefits.

The Group will also continuously focus on the development of ultra-high performance
concrete and related products. We will enhance our cooperation with Chinese colleges
and universities (research institutes) and make full use of the Group's existing provincial
research platform to continuously improve our technology research and development
and technological innovation capabilities. The Group will actively develop high-end
manufacturing, green manufacturing and high-quality manufacturing to comprehensively
enhance the quality brand and promote green and low-carbon development and industrial
application of advanced technology in an all-round way to promote the concrete industry
to develop in the direction of ecological environmental protection industry, and improve
the ability of sustainable development.

Strengthen the Company’s internal management and

continuously improve the construction of the internal control

system

(i)  Accelerate the upgrading of information management. We will endeavor
to optimize our production process, promote the upgrading of facilities and
equipment, accelerate informatization upgrades, continuously improve the
efficiency of production and delivery, and ensure the collaborate work of all
personnel and production facilities to further improve the efficiency of operation
and management.

(ii) Continuously improve the internal control management system. We will
continuously and fully develop and utilize informatization technology, improve the
efficiency and effectiveness of internal control related business processes, ensure
that data information is timely, complete and reliable, promote the standardization
and efficiency of the whole business process, and continuously improve the
Company’s management standard.

B E & am EL AT
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Milestone Events in the First Half of 2021
2021 F P FEEEH

As the Company’s previous large-scale projects in hand have been completed or entered
the final stage, in the first half of 2021, under the leadership and guidance of the
Board and the management, the Company continued to explore the external market

and focused on the expected new large-scale projects. It carried out related works

including tracking, planning, deploying and raw material storing. At the same time,

the Company further improved its internal control, and changed the use of proceeds

from the Global Offering based on its actual development conditions, developed new

markets and completed the final dividend distribution for 2020.

21

CONTINUOUSLY STANDARDIZE AND IMPROVE
CORPORATE GOVERNANCE AND CORPORATE
MANAGEMENT

In January 2021, in accordance with the Company Law, the Hong Kong Listing
Rules and the Articles of Association and other relevant regulations and fully taking
into account the competence, experience and professionalism of the candidates
for Directors and Supervisors, the first session of the Board and the first session of
the Supervisory Committee smoothly completed the election for the new session
pursuant to the statutory procedures and on the basis of maintaining the majority
of the original members.

In April 2021, on top of the adjustment of the internal management structure
in May 2020, the Group further optimized the internal management structure
according to the actual operation of the internal management structure in the
past year and in consideration of the needs for future business development. After
this optimization and improvement, it will be more conducive to strengthening
the Company’s guidance to each fundamental production units, improving
management efficiency and enhancing the Group’s market development scale
and market share across various regions of Yunnan Province.

CHANGE THE USE OF PROCEEDS FROM THE GLOBAL
OFFERING

In March 2021, in order to improve the efficiency of the Company’s use of proceeds
from the Global Offering and having considered the actual development conditions,
the Board resolved to change the use of proceeds from the Global Offering. After
the change, approximately HK$265.7 million will be used to build the Company’s
new production bases, including the funding for establishment or acquisition of
concrete and aggregate companies, building concrete batching plant production
bases or sand and stone mine production bases, and the purchase of raw material
crushing equipment and concrete auxiliary equipment; and approximately HK$22.3
million will be used to improve the level of informatization of management of the
Company, including upgrading the Company’s integrated business and financial
information management system.

YCIH Green High-Performance Concrete Company Limited
Interim Report 2021
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Milestone Events in the First Half of 2021
2021 F L FEEEH

CONTINUE TO CULTIVATE THE PREFECTURE AND = ‘EZEZFHEmEMNT TS
CITY MARKETS IN YUNNAN PROVINCE

Based on the successful deployment in 14 prefectures and cities in Yunnan Province EERIMBEME(TERL16EMNT)
(a total of 16 prefectures and cities), the Group continues to deepen the cultivation 4EMTHERE  AEBEHSERHE
in the markets within Yunnan Province, seeking to further expand its presence in MERNTE - e M BRMNmE— PR
districts/counties of the penetrated prefectures and cities and actively penetrate FAER, % o WIERIERE HARH BN
the new prefectures and cities, which made significant progress. In May and June o W BESEABEER © 2021453 &6
2021, in order to open up the Pu’er City market and further develop the market A RRATETMSRE—FHEER
in the Dehong Dai and Jingpo Autonomous Prefecture of Yunnan Province, the BEREEREREEMNTS - ARAH
Company established branches in Pu’er City and Mangshi and undertook the BIEEEMREMRLD AR - WHEET
supply of concrete for related highway projects. At present, certain projects have HESRAKIER #RE L HtE - Tt
commenced construction gradually with an estimated supply of 5 million m3. fEE /5008 K - BRIEBHMHIER

PEERIIGHEL ©

4

COMPLETE THE DISTRIBUTION OF FINALDIVIDEND M “E/2020FEXRHKRE 5

FOR 2020 /3

To make sure Shareholders’ entitlement to the Company’s development dividends BTERREBFZBEARQNTERAN 1%
in a timely manner, in accordance with the dividend distribution policy stipulated FCARIERFHATEOREDIBER - 4
in the Articles of Association and combined with the actual situation of the BARRABNERER  KEITEAERF -
Company, after performance of statutory procedures, in June 2021, the Company 20216 A » ANARAR AR A] S EEF)E
distributed 2020 final cash dividend of RMBO0.1231 per Share (including tax) to K935% A % K 352020 F [ R HRIR £ %
Shareholders from 35% of the parent company’s distributable profit. Based on BERARE0.12317T(EH) « BZAAA
the Company’s total number of Shares of 446,272,000 Shares, a total dividend # R n $446,272,000/G » AFTIRER
of approximately RMB54.936 million (including tax) was distributed. BHARES 493.68T(EF) »
RANK SIXTH FOR FOUR CONSECUTIVE YEARS H -E&EMF{ 5| B mRER
IN CHINA'S TOP TEN COMMERCIAL CONCRETE T +EbEERN
ENTERPRISES

In May 2021, the Company was included in the list of “KZJ Cup — China’s Top 2021F5H « AR REEMF(2017-
Ten Commercial Concrete Enterprises” for four consecutive years (2017-2020), 2020F E) RO B2 M — R Bl R
ranking sixth consecutively. “KZJ Cup — China’s Top Ten Commercial Concrete TR IBRA o [RE2ER —FE
Enterprises” is recommended and selected by “chinaconcretes.com (www.cnrmc. ARk L +9R Em R BDRE 48
com)” out of nearly 30 shortlisted concrete enterprises through market research (www.cnrmc.com) iBBMIERE - #HiF
to recognize the efforts and contributions of such enterprises to the concrete 0K A BRI £ 1b 5 FpHEE 1 B BDR
industry and in improving the overall influence of the industry. THReE - BETEANESEELRE

TITRBRELNEHMNER @ RA TR
RITENEEBYES -
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CORPORATE GOVERNANCE CODE

The Company has been committed to improving corporate governance standards
since its establishment. It has established a modern corporate governance structure
comprising the general meeting, the Board, the Supervisory Committee and the
senior management that effectively exercise checks and balances on each other,
operate independently, which emphasizes the corporate governance principles
of transparency, accountability and safeguarding the rights and interests of all
Shareholder.

For the six months ended June 30, 2021, the Company had complied with all
applicable code provisions in the Corporate Governance Code.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as the code of conduct for all
Directors, Supervisors and relevant employees of the Company (as defined in the
Corporate Governance Code) to conduct securities transactions of the Company.
After specific inquiries made to all Directors and Supervisors, the Directors and
Supervisors have confirmed that they had strictly complied with the standards set
out in the Model Code for the six months ended June 30, 2021.

INTERIM DIVIDEND

The Board does not recommend paying any interim dividend for the six months
ended June 30, 2021.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) consists of
three members, including two independent non-executive Directors, namely Mr.
Li Hongkun (chairman) and Mr. Wong Kai Yan Thomas, and one non-executive
Director, namely Mr. Jiang Qian (appointed as a member of the Audit Committee
with effect from January 29, 2021). Mr. Liu Guangcan ceased to serve as a member
of the Audit Committee since January 29, 2021.

The Audit Committee has adopted terms of reference which are in line with the
Corporate Governance Code. The Audit Committee has reviewed the Group’s
unaudited condensed consolidated interim results for the six months ended June
30, 2021.

YCIH Green High-Performance Concrete Company Limited
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CHANGES IN DIRECTORS, SUPERVISORSANDCHIEF # ‘-EE - EENRESTHA

EXECUTIVE EZ8E
Due to the change of session of the Board, on January 29, 2021, Mr. Ma Minchao AMRESRTHRE - B2021F1H8298 -
ceased to serve as the chairman, executive Director, chairman of the strategy EHHBEETHETESR  1TE
committee, member of the nomination committee and the risk management and = ERZESXR  REEZEEZE
control committee. And Mr. Liu Guangcan ceased to serve as the non-executive LEREEZESZERG - MEIEREL
Director, chairman of the risk management and control committee, member of ETBETHENTES BREEZES
the Audit Committee and the strategy committee. On the same day, Mr. Zhang T/E  HFiLESLENEREESEE
Yingyue and Mr. Jiang Qian were appointed and took over the above duties of B - AABE - ROBEEREHKTEE
Mr. Ma Minchao and Mr. Liu Guangcan respectively. ZRWU D REEBHBEERINELEE
LR o
Due to the change of session of the Supervisor Committee, on January 29, AREEEIRE - M20214F1H298 -
2021, Mr. Chang Hongbing and Ms. Li Yan ceased to serve as the non-employee BALSEERTRZ T TEEEERT
representative Supervisors. On the same day, Mr. Yang Guanglei and Mr. Gu Feng REREZES -RA - BXELERS
were appointed and took over the above duties. WA RIS B -
Due to the change of session of the Board, Mr. Wu Kun and Mr. Zhang Wenhua MREERTHRE - B2021F18298 -
ceased to serve as the deputy general managers on January 29, 2021. On the RIEE RRNELEE DT BIEERIEK
same day, Mr. Li Xiang, a deputy general manager, was appointed as the chief K - BAH - SREIEFHLEESR
economist and deputy general manager, and Mr. Liu Renzhi, a chief economist, T ARBISTER I FATRIBACTE - BB
was appointed as the deputy general manager and resigned from the position of QB AL R REIRLIR R ETEL
the chief economist, and Mr. Li Yongging was appointed as the deputy general BB ARFKESLERZERE
manager. IR o
For details about the above changes, please refer to the announcements dated BALMEE 2 FE F2RAAQAE
January 5, 2021 and January 29, 2021, and the circular dated January 8, 2021 BERBIARARATHELTIENBRA
published by the Company on the websites of the Hong Kong Stock Exchange 20211 AS5HA K2021F1A29HM A
and the Company. & UKRBEEA2021F1 ASHMEK ©
Ms. Xu Airong ceased to serve as the chief financial officer on April 8, 2021. On M2021F4A8H F REBL T THEMR
the same day, Mr. Liu Zhen was appointed and took over the above duty. For MBRERE - AR BiREEEERE
details, please refer to the announcement dated April 8, 2021 published by the WS FiB - BRAFIEHEL2AARAR]
Company on the websites of the Hong Kong Stock Exchange and the Company. EBRABBRARARRBUTENB A

202154 B8N ©

During the Reporting Period, the Directors, Supervisors and chief executive of RBEHRN  EFF - BEERARAHES
the Company have confirmed that, there were no changes in the information ITHABERBEENEEBERNARES
required to be disclosed under Rule 13.51B(1) of the Hong Kong Listing Rules. B ETARAIZE13.51B(E T AR -
PURCHASE, SALE OR REDEMPTION OF LISTED < ‘BBE - HESHBEEXA A
SECURITIES OF THE COMPANY 2 EmEZ

Neither the Company nor any of its subsidiaries had purchased, sold or redeemed HZE2021F6 A30HIENEA - AAFR
any of the Company’s listed securities for the six months ended June 30, 2021. HEMBBARBEREE « HEXERE

AARTZ EHES
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VII. PROCEEDS FROM THE GLOBAL OFFERING

The Company received net proceeds from the Global Offering of approximately
HK$366.11 million. On March 26, 2021, the second meeting of the second session
of the Board was held by the Company and resolved to change the use of the

unutilized net proceeds from the Global Offering. For details, please refer to the

announcement dated March 26, 2021 published by the Company on the websites

of the Hong Kong Stock Exchange and the Company. Upon the completion of

the above change and as of June 30, 2021, the summaries of the net proceeds

utilized by the Company are set out as follows:

+ - RRBEEMBNT
NAETaifﬁﬁﬁﬁé’é%ﬁﬁ%ﬁlﬁéﬁﬁi@%
366115%557% 202193 AH26H * K

NABHE_BEFSENGE  RE
BEAPAERRARBEMBRIBFERA
%o BRFRAQREEBHRMEA
&Tiﬁiﬁ%ﬁ’v‘ﬁﬁEIHHFB_'20215FSHZ6EE'J

NE

MmEE TR REE2021F6A30

H 7~1K BB RS FIRF R ES

=
Allocation The unutilized
of the net net proceeds
proceeds from Allocation from the
the Global of the net Global
Offering proceeds from Offering as at
disclosed the Global June 30, 2021
inthe Offering after ~ The use of the utilized net (HKS million) ~ Use plan for the remaining unutilized
Prospectus  the change proceeds from the Global ®2021% proceeds from the Global Offering
BRERS BEAM  Offering as at June 30,2021 6A30AXEA (HKS million)
FrEH2R SHRE 1202156430 ERBERE BTABARRRE
BEMENR FrERR BBRALREEMENR R R RE R
FENHIE  FENIE BERARR (AE#T) (RE#T)
Amounts
utilized Remaining
during the  Accumulated period in
Reporting amounts 2021
Period utilized 20215 2022 2023
BEHREDR  ZACEA FEHE plivpia 2023F
(HK$ million) ~ (HK$ million) ~ (HK$ million) ~ (HK$ million)
(AB%TL) (AB#%T) (AB%T) (AB%T)
Construction of new — HIiTREEEMRIE
materials production AEMINESR
bases and project
batching plants 128.14 28.60 3.07 28.60 0.00 - - -
Integration of upstream %A EHEMEE
raw material resources B #—HEEE
to further consolidate L EEEEE
industry chain of
concrete production 128.14 - - - - - - -
Improvement, integration % + BAREZE
and expansion of BRRRTEER
existing concrete
production lines 73.22 12.94 3.13 3.13 9.81 9.08 0.73 0.00
For working capital and ~ FfFEBESR—#%
general corporate RARR
purposes 36.61 36.61 0.00 36.61 0.00 - - -
Building new production FIEEREERM
bases - 265.71 0.00 0.00 265.71 88.94 136.19 40.58
Improving the level of ~ 1EFERES(KT
informatization of
management - 22.25 0.00 0.00 22.25 450 17.25 0.50
Total ait 366.11 366.11 6.20 68.34 291.77 102.52 154.17 41.08
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VIIl. INTERESTS AND SHORT POSITIONS OF DIRECTORS,

SUPERVISORS AND CHIEF EXECUTIVE IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at June 30, 2021, none of the Directors, Supervisors or chief executive of the
Company had any interests and short positions in the Shares, underlying Shares or
debentures of the Company or its associated corporations (within the meaning of
Part XV of the SFO) which should be notified to the Company and the Hong Kong
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which are taken or deemed to be held under such
provisions of the SFO), or which would be required, pursuant to Section 352 of
the SFO, to be recorded in the register referred to therein, or which would be
required, pursuant to the Model Code, to be notified to the Company and the
Hong Kong Stock Exchange.

RIGHTS OF DIRECTORS AND SUPERVISORS TO
ACQUIRE SHARES OR DEBENTURES

At no time during the Reporting Period did the Company or its subsidiaries enter
into any arrangement to enable the Directors or Supervisors to acquire benefits
through acquisition of the Shares or debentures of the Company or any other
corporation, nor had any Directors, Supervisors or their spouses or children aged
under 18 been granted any rights to acquire Shares or debentures of the Company
or any other corporation or exercised any of such rights.
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X. INTERESTS AND SHORTPOSITIONS OF SUBSTANTIAL
SHAREHOLDERS IN THE SHARES AND UNDERLYING

SHARES

As at June 30, 2021, to the knowledge of the Directors, the following parties
(other than the Directors, Supervisors or chief executive of the Company) had an
interest or short position in the Shares or underlying Shares, which is required
to be disclosed to the Company under Divisions 2 and 3 of Part XV of the SFO
and has been entered in the register kept by the Company according to Section

27

336 of the SFO:

T EERRRRS REBERD

hEENEENRAR

M2021F6 308 * LEEHAM - T3
AT (WIEE BEERARARZEITH
AB)RIRMDSAAEBR D P HEBIRE(ES
KEAE GBIV EXVEFE2 37 EAMA R
AIEBEYCEELRARBIREGES LB

EEPDEIBHATBF2BRMNZ
HERESUAA

T/

Approximate
percentage of
the number
of the
corresponding
class of issued

Approximate
percentage of
shareholding in
the total issued

Long/ Shares share capital
short EREER HERT
Capacity/ Number of position BRITRH RABE
Name Nature of interest Class of Shares Shares #R/ A2 REZBH
#E 5%/ REtE R EH RH#E KR BAL BAK
YCIH tNote Beneficial owner Domestic Shares 228,600,000  Long position 73.18% 51.22%
Interest held by controlled Domestic Shares 51,450,000  Long position 16.47% 11.53%
corporations ot 2)
Total: 280,050,000  Long position 89.65% 62.75%
EFER e EEHAA WE&MR 228,600,000 35 73.18% 51.22%
RIEEER AR W= WER 51,450,000 HA 16.47% 11.53%
&3 280,050,000 HE 89.65% 62.75%
YOIC (ote2) Beneficial owner Domestic Shares 51,450,000  Long position 16.47% 11.53%
IR (D EafEBA WER 51,450,000 HA 16.47% 11.53%
KMEIC (ote3) Beneficial owner Domestic Shares 32,340,000  Long position 10.35% 7.25%
hEE BHABA RER 32,340,000 HE 10.35% 7.25%
Zoomlion Heavy Industry Science and Interest held by controlled H Shares 13,388,000  Long position 10.00% 3.00%
Technology Co., Ltd. Mete corporations Mot 4
R ERRHERARE AR AR (Y HiX 13,388,000 HE 10.00% 3.00%
Zoomlion H.K. Holding Co., Interest held by controlled H Shares 13,388,000  Long position 10.00% 3.00%
Limited (ete 4) corporations Mot 4)
mEER (F8) BRERAR W50 REEERARER HE 13,388,000 HE 10.00% 3.00%
Zoomlion International Trading (H.K.) Beneficial owner H Shares 13,388,000  Long position 10.00% 3.00%
Co., Limited (et
THENERES (B8) BR ERHEAA HEE 13,388,000 HE 10.00% 3.00%

NG (GED
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Other Information

HE

Approximate
percentage of

corresponding
class of issued

the number
of the

Approximate
percentage of
shareholding in
the total issued

Long/ Shares share capital
short {EAREER HERT
Capacity/ Number of position ERITRG REBE
Name Nature of interest Class of Shares Shares Be/ HAZHH REZBL
HH B/ EEME R R RAEE KR Bk Bk
China Resources Company Limited ™ Interest held by controlled H Shares 40,164,000  Long position 30.00% 9.00%
corporations Mot )
HREERFRAR =) REEERENER (=) HiX 40,164,000 HE 30.00% 9.00%
China Resources Inc. et Interest held by controlled H Shares 40,164,000  Long position 30.00% 9.00%
corporations ot )
ZHROARRA = REEBE AR W) HAR 40,164,000 e 30.00% 9.00%
CRC Bluesky Limited tete® Interest held by controlled H Shares 40,164,000  Long position 30.00% 9.00%
corporations ot )
CRC Bluesky Limited 5 REEERENER =) HiR 40,164,000 HE 30.00% 9.00%
China Resources (Holdings) Company Interest held by controlled H Shares 40,164,000  Long position 30.00% 9.00%
Limited (ote5) corporations ot %)
£H (5E) BRAR M= XA AR (059 HE& 40,164,000 HE 30.00% 9.00%
CRH (Cement) Limited ®ete % Interest held by controlled H Shares 40,164,000  Long position 30.00% 9.00%
corporations ote %)
EREE (OKR) BRAR e REEER AR 5 HE& 40,164,000 HA 30.00% 9.00%
China Resources Cement Holdings Interest held by controlled H Shares 40,164,000  Long position 30.00% 9.00%
Limited (ete %) corporations ot )
ERRRERBRAR #) RIEEER B R 15 HRE& 40,164,000 HE 30.00% 9.00%
China Resources Cement Holdings Beneficial owner Mt H Shares 40,164,000  Long position 30.00% 9.00%
(Hong Kong) Limited ')
ZRKRER (B8) BRAR 0H)  BERHFA =) HEX 40,164,000 HE 30.00% 9.00%
Kunming Iron & Steel Holdings Co. Ltd.  Beneficial owner H Shares 12,360,300  Long position 9.23% 2.77%
ERREZERERNA EEHAA Hi% 12,360,300 HE 9.23% 2.77%
Hua An Fund Management Co., Ltd. Others (ote &) H Shares 12,350,000  Long position 9.22% 2.77%
Others (ote6) H Shares 8,137,000  Long position 6.08% 1.82%
Total: 20,487,000  Long position 15.30% 4.59%
ERESERARAA H fty (hite) HE 12,350,000 HAE 9.22% 2.77%
H fy (Fie) HR& 8,137,000 HA 6.08% 1.82%
CHE 20,487,000 HE 15.30% 4.59%
Hua An Fund — QDII single asset Others Mete?) H Shares 8,137,000  Long position 6.08% 1.82%
management plan of YCIC
Investment
EZRG-EHIRREQQIE—BE  Hfth W87 HE& 8,137,000 e 6.08% 1.82%

Bt

EHERGES
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Other Information

H &+

Approximate

percentage of
the number Approximate
of the  percentage of
corresponding  shareholding in
class of issued the total issued

Long/ Shares share capital
short {EAREER HERT
Capacity/ Number of position ERITRG REBE
Name Nature of interest Class of Shares Shares Be/ HAZHH REZBL
HH B/ EEME R R RAEE KR Bk Bk
Yunnan Communications Investment &  Others et 7 H Shares 8,137,000  Long position 6.08% 1.82%
Construction Group Co., Ltd. Me?
EHARBRARRERAR H fth () HE& 8,137,000 35 6.08% 1.82%
A e
YCIC Investment Co., Ltd. (ete?) Beneficial owner H Shares 8,137,000  Long position 6.08% 1.82%
Beneficial owner H Shares 8,137,000 Loanable shares 6.08% 1.82%
EHRREERABR AR =) EHABA Hi% 8,137,000 e 6.08% 1.82%
ERfAA HR& 8,137,000 AILE AR 6.08% 1.82%
Hua An Fund — QDIl single asset Others (Mote8 H Shares 12,350,000  Long position 9.22% 2.77%
management plan of Yunnan State
Farms
EREe-ZRBQDIE—EEERE Hth 0 HE& 12,350,000 HE 9.22% 2.77%
Yunnan State Farms Group Co., Ltd. Beneficial owner H Shares 12,350,000  Long position 9.22% 2.77%
(Note 8)
EHREEEAREMEAR M= ERfEAA HE 12,350,000 HA 9.22% 2.77%
Yunnan Industrial Investment Holdings  Beneficial owner H Shares 12,500,000  Long position 9.34% 2.80%
Group Co., Ltd.
EHAIXREARREEBREALA BuEHEA HE& 12,500,000 HE 9.34% 2.80%
YUNNAN PROVINCIAL ENERGY Interest held by controlled H Shares 12,350,000  Long position 9.22% 2.77%
INVESTMENT GROUP CO., LTD (Note9) corporations ote?)
YUNNAN PROVINCIAL ENERGY REEER A ER (70 HE& 12,350,000 HAR 9.22% 2.77%
INVESTMENT GROUP CO., LTD i)
Yunnan Energy Investment (H K) Co. Beneficial owner H Shares 12,350,000  Long position 9.22% 2.77%
Limited (ete %)
Yunnan Energy Investment (H K) Co.  BZEAA Hik 12,350,000 HE 9.22% 2.77%
Limited (&)
HWABAO TRUST CO., LTD (et 10) Trustee (ete 10 H Shares 12,360,300  Long position 9.23% 2.77%
HWABAQ TRUST CO., LTD (10 RAEA o HEX 12,360,300 HE 9.23% 2.77%
29 YCIH Green High-Performance Concrete Company Limited

Interim Report 2021



Notes:

Q)

(2)

)

(6)

(7)

9)

(10)

State-Owned Assets Supervision and Administration Commission of People’s Government of
Yunnan Province holds 97.35% equity interest in YCIH and Yunnan Provincial Department
of Finance (Zf% B/ EEE) holds 2.65% equity interest in YCIH.

YOIC is wholly owned by YCIH. By virtue of the SFO, YCIH is deemed to be interested in
the 51,450,000 Domestic Shares held by YOIC.

State-owned Assets Administration Commission of Kunming Economic and Technological
Development Zone holds 90% equity interest in KMEIC and Yunnan Provincial Department
of Finance holds 10% equity interest in KMEIC.

Zoomlion Heavy Industry Science and Technology Co., Ltd. (PEEEREHER A A]) is the
sole shareholder of Zoomlion H.K. Holding Co., Limited (1 B & 7L %)% B B BR A 7)), which
in turn is the sole shareholder of Zoomlion International Trading (H.K.) Co., Limited (4

EMNERESHEB)ERAF).

China Resources Company Limited (F1 BI85 [ A 7)) is the beneficial owner of the entire
issued share capital of China Resources Inc. (¥2E %17 AR A &), which in turn is the beneficial
owner of the entire issued share capital of CRC Bluesky Limited, which in turn is the beneficial
owner of the entire issued share capital of China Resources (Holdings) Company Limited (¥
(£ E)APR A7), which in turn is the beneficial owner of the entire issued share capital of
CRH (Cement) Limited GEEEB(KIE)E R Q&) and Commotra Company Limited (& BB R
A 7]). CRH (Cement) Limited (3£ £ @ (7<) B R A 7)) directly held approximately 68.63%
of the issued share capital of China Resources Cement Holdings Limited (ZE/RIZIRAE
R A 7)), whereas Commotra Company Limited (& 2B R R)) directly held approximately
0.09% of the issued share capital of China Resources Cement Holdings Limited (ZE7K)E
A% AR A E]), which in turn is the beneficial owner of the entire issued share capital of
China Resources Cement Holdings (Hong Kong) Limited (£E7KBIZB(E B )ER A 7).

Hua An Fund Management Co., Ltd. CELZESEE AR AR]) is the asset manager of two
asset management plan products, (i) Hua An Fund — QDI single asset management plan of
Yunnan State Farms; and (ii) Hua An Fund — QDII single asset management plan of YCIC
Investment.

YCIC Investment Co., Ltd. (EERKEBEREFRAF) is wholly owned by Yunnan
Communications Investment & Construction Group Co., Ltd. (EME R B EREEEER A
). YCIC Investment Co., Ltd. (BRI R I% & B & H R 2 7)) invested in the underlying Shares
issued by the Company as client through Hua An Fund — QDII single asset management
plan of YCIC Investment. By virtue of the SFO, Yunnan Communications Investment &
Construction Group Co., Ltd. (EFEE X BIREELEE AR Q) is deemed to be interested
in the 8,137,000 H Shares held in the Hua An Fund — QDI single asset management plan
of YCIC Investment.

Yunnan State Farms Group Co., Ltd. (EFI 2 ZE £ @GR & T2 7)) invested in the underlying
Shares issued by the Company as client through Hua An Fund — QDI single asset management
plan of Yunnan State Farms.

Yunnan Energy Investment (H K) Co. Limited is wholly owned by YUNNAN PROVINCIAL
ENERGY INVESTMENT GROUP CO., LTD. By virtue of the SFO, YUNNAN PROVINCIAL ENERGY
INVESTMENT GROUP CO., LTD is deemed to be interested in the 12,350,000 H Shares held
by Yunnan Energy Investment (H K) Co. Limited.

By virtue of the SFO, HWABAO TRUST CO., LTD, as trustee, is deemed to be interested in
the 12,360,300 H Shares held by HWABAO OVERSEAS INVESTMENT SERIES 2 NO 42-8 QDI
SINGLE MONEY TRUST.

Save as disclosed above, as at June 30, 2021, the Directors were not aware of
any other person (other than the Directors, Supervisors or chief executive of the
Company) having any interests or short positions in the Shares or underlying Shares
which are required to be disclosed under Divisions 2 and 3 of Part XV of the SFO
or recorded in the register as specified in Section 336 of the SFO.

BEE

(10)

Other Information

HE

EHEARBNEEEELBEREZES
HHEEERITIS%HME - ERETK
BERATRER2.65%MBE

BIMEAMTEERERAES - REGES
MR GD)  ERRRBRASNEIMIE
FFH#951,450,000 8 N E R h B A -

EBRRERMAEEEEEEERELE S
FAEGEEE0%MEE - EREMKE
FAKIEEE10% MR -

THEMENDARARBTHEN(FE)
ZERAR AR —IER - MPBEN(E
BIEBRERARRTHENBRE S (F
BVERREME R -

FEERERAAR HROBRARE
BEBITRANERBEEA © MEBRD
AR AE ACRC Bluesky Limited & 35 %
TRAMNEZEBA  MEEREM(E

B)ERARZHEBRTRANERES
A MERER)BRARAEHEBROK

EIERRRRAEERAAZHEHITR
FHEREEA - EREEOCKR)BRA
FEEFAEROBERERARCDHT
BAH%768.63% - & BARDFANEERR
BEEKEEBRBR AR BEITRANL
0.09% - MEMNBEZERERQABER
KRER(ER)BERAFAZHMEHITRA
VEREAA °

ELHSEEARARAANELES TR
BQDIE—EEEERTE : R(NVELES—
EMRREEQDIE —EETEA B RE
BEEEMHNERZEETEA -

EHRBREEARBEERATNAEHERE
RERREBEERAFAZERE @R
BREBREERARNEERSTASDBE
BELES -THIRREQDIE—EE
ERFBREAARNRETZHEBERD ©
BECEF ARG  EMARBERE
BEREBERAFAKEANRERES -8
ARRREQDIE-—EEERABFAN
8,137,000k HAR T 5 A -

EHRBEEEERAERAUNEESRTA
SMBBELES - ERBQDIE—HEE
B ERBEARATBEITZAABEND -

Yunnan Energy Investment (H K) Co.
Limited 8 YUNNAN PROVINCIAL ENERGY
INVESTMENT GROUP CO., LTD & & #
A RIB(EHRKHEKG ) YUNNAN
PROVINCIAL ENERGY INVESTMENT
GROUP CO., LTD#8 & Yunnan Energy
Investment (H K) Co. Limited # A& #
12,350,000/ HiG B iz -

BIE(EFH KB &G - HWABAO TRUST
CO., LTD#EA X AR BN HWABAO
OVERSEAS INVESTMENT SERIES 2 NO
42-8 QDII SINGLE MONEY TRUST#5 £ #9
12,360,300/ HAR R #E A 2 ©

Br EXCFRiR B &SN - 7202146 A 30

B SLEEMA

BB EREMALE

FEE  BERAATNSHIHAR)R
B 19 SRR AR o0 A 1B IR 5 R
EOEXVEE2R35 AT HE - 978
B30 R 2 TR B B ) 8 336 R
B2 RELAR -
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Interim Condensed Consolidated Income Statement

1 BIRGRA & AR

For the Six Months Ended June 30, 2021

2202196 A30H 1E 1A
Unaudited
RISEX
Six months ended June 30,
B Z6H30HIE<EA
Note 2021 2020
s 20214 20204
RMB’000 RMB’000
AR¥T AREFTT
Revenue WA 6 1,080,225 1,836,260
Cost of sales SHE KA 8 (1,002,984) (1,612,960)
Gross profit ER 77,241 223,300
Selling expenses Saki=k=0:5! 8 (3,350) (5,942)
Administrative expenses THEHRM 8 (59,593) (56,303)
Net impairment reversals/(losses) on SRMEEMEER,(BX)
financial assets —F5E 8 3,519 (7,757)
Other income HAb iz 6 2,831 6,015
Other gains/(losses) — net HF1G, (38K) — 588 7 680 (569)
Operating profit R R 21,328 158,744
Finance income WM 9 6,557 3,988
Finance costs MisER 9 (4,427) (3,463)
Finance income — net B es — F5E 9 2,130 525
Profit before income tax R Err 185 AT A 23,458 159,269
Income tax expense FISTiER 10 (5,275) (27,815)
Profit for the period = H B A 18,183 131,454
Profit attributable to: FESEBER
— The equity holders of the Company —ARREEE 13,957 122,594
— Non-controlling interests — FEAE I R 2 4,226 8,860
18,183 131,454
Earnings per share for profit attributable to the ZHEERKFBFBREQIME
equity holders of the Company during the H(UABRARES)
period (expressed in RMB per share)
— Basic and diluted earnings per share — BEARGRYE RGETR 11 0.03 0.27

The above interim condensed consolidated income statement should be read in  _E#ltA HAfE AR & 0 1 5K fE ELBE BT 2 fY o — 6F
conjunction with the accompanying notes. BIiE -
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Interim Condensed Consolidated Statement of Comprehensive Income

2

HARAR & fHr & e

For the Six Months Ended June 30, 2021

HZE2021F6H30H 1~ 18 A
Unaudited
REGEX
Six months ended June 30,
BZ6A30H1L~EA
Note 2021 2020
B sE 2021%F 20204
RMB’000 RMB’000
AR¥ETT ARBFIT
Profit for the period ZHA B 7 18,183 131,454
Other comprehensive income HitpimE s
Items that may be reclassified to profit or loss REZrfe e ESEZ By HE
— Changes in the fair value of debt instruments at —URAABEFEAEHEES A
fair value through other comprehensive income Hinfr e WammEBTAAR
BEZ 960 1,628
— Income tax relating to the item —HZEIHE BREMNTER (144) (255)
Other comprehensive income for the period, AR H AR S W
net of tax MERHLIR 816 1,373
Total comprehensive income for the period AEE A LSS N E 18,999 132,827
Total comprehensive income attributable to: TEFEHBEEBR ¢
— The equity holders of the Company —RRARIFEE 14,773 123,911
— Non-controlling interests — FEIE I R 2 4,226 8,916

The above interim condensed consolidated statement of comprehensive income
should be read in conjunction with the accompanying notes.

THERGERUEREREIRNERAR
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Interim Condensed Consolidated Statement of Financial Position

T EIRSRR & FRI SO R

As at June 30, 2021

R20214F6H30H
Unaudited Audited
RBER KEZ
As at As at
June 30, December 31,
Note 2021 2020
MizE  2021%6H308 20209 12A31H
RMB'000 RMB'000
ARET T ARETTT
ASSETS BE
Non-current assets EREBEE
Land use rights b AR 12 43,180 31,552
Property, plant and equipment THE IHERE 13 204,774 199,280
Investment properties AN EHE 14 2,324 2,433
Intangible assets myAE 15 952 1,055
Deferred income tax assets BEEMGHEE 16 22,016 20,301
Other non-current assets HEhIEmEh & E 4,432 18,382
277,678 273,003
Current assets REBEE
Inventories FE 25,364 30,909
Financial assets at fair value through other AR EESEAEZEEHTAHM
comprehensive income e EnEmEE 169,488 207,772
Trade receivables e BRTR 17 3,532,736 3,497,156
Prepayments and other receivables A BR R H Ath FE TR 18 34,541 29,633
Restricted cash R HIHRE 19 21,978 32,280
Cash and bank deposits & RIRITIFER 20 484,410 529,389
4,268,517 4,327,139
Total assets REE 4,546,195 4,600,142
EQUITY ExR
Share capital [N 21 446,272 446,272
Reserves #E 22 476,610 475,794
Retained earnings Bl 350,495 391,474
Total equity attributable to equity holders HBERAQT
of the Company rEE 1,273,377 1,313,540
Non-controlling interests FEPRE I R 92,298 88,072
Total equity MR 1,365,675 1,401,612
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Interim Condensed Consolidated Statement of Financial Position (Cont'd)

R EIRSER A AR ()

As at June 30, 2021

R2021F6H30H
Unaudited Audited
RCEZ LEZ
As at As at
June 30, December 31,
Note 2021 2020
B 5 2021568308 20209 12A31H
RMB'000 RMB'000
AR®ET T AR T T
LIABILITIES =V
Non-current liabilities EREBEE
Lease liabilities HEBE 30,610 18,400
Provision for close down, restoration and AR - BB RIRR
environmental cost PR AR 2,142 3,220
32,752 21,620
Current liabilities REBEE
Trade and other payables FE AR BR R R EL A FE AT 3R 23 2,956,290 2,983,888
Lease liabilities HEAE 21,783 19,326
Provision for close down, restoration and R - B2 RIRIR
environmental cost AN 7,684 8,035
Contract liabilities ARAE 2,034 1,093
Current income tax liabilities EHFSH AR 4,824 8,428
Borrowings & 24 155,153 156,140
3,147,768 3,176,910
Total liabilities PSR 3,180,520 3,198,530
Total equity and liabilities EnkBERAE 4,546,195 4,600,142

The above interim condensed consolidated statement of financial position should be

read in conjunction with the accompanying notes.

The condensed consolidated interim financial information on pages 31 to 71 were
approved by the Board on August 24, 2021 and were signed on its behalf.

Chairman: Zhang Yingyue
EERROE

bt b B RS B & OF B A A 3R B BB B 2 Y R
—HHBIE -

FEINEAEZENAENEAGHTHRUBEHDR
TR -HEN\ATHALEEGHAE - XK
NTEERRES o

Director: Rao Ye
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Interim Condensed Consolidated Statement of Changes in Equity
FHIBR A R EE R

For the Six Months Ended June 30, 2021

2202196 A30H 1E 1A
Unaudited
REEH
Attributable to equity holders of the Company
RO ARFEE
Non-controlling
Note Share Capital Reserves Retained eamings Total interests Total equity
i3 e fife Bha &t FRHEER LY 5
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARBTR ARBTR ARBTT ARETR ARBTR
As at January 1, 2020 2205181858 446,272 458 658 262,937 1,167,867 60,481 1,228,348
Comprehensive Income: GakE:
Profit for the period KHEAE = = 122,504 122,504 8,860 131,454
Other comprehensive income ek = 1317 5 1317 5% 1373
Transactions with owners: HERREENAREENS
HEAHRS -
Contribution from non-controlling interests FARERLE - - - - 12,600 12,600
Dividends to equity holders of the Company ~ FAAEfEZTMRE 25 - - (60,470) (60,470) - (60,470)
As at June 30, 2020 202056830044 446,272 459,975 325,061 1,231,308 81,997 1,313,305
As at January 1, 2021 WNE1A1REE 446,212 475,794 391,474 1,313,540 88,072 1,401,612
Comprehensive Income: GakE:
Profit for the period THEAE - - 13,957 13,957 4,226 18,183
Other comprehensive income Hfiala - 816 - 816 - 816
Transactions with owners: RERFAENAREENS
BEANRS
Dividends to equity holders of the Company ~ AAARMEEXRRE 25 - - (54,936) (54,936) - (54,936)
As at June 30, 2021 202156A30A%8 446,212 476,610 350,495 1,213,311 92,298 1,365,675

The above interim condensed consolidated statement of changes in equity should be & it 1 HA & 8 & (OF #2 2 5 B 7 J& B2 BB P 2 P 5
read in conjunction with the accompanying notes. —{fBIE -
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Interim Condensed Consolidated Statement of Cash Flows

RIS A R RER

For the Six Months Ended June 30, 2021

HZE2021F6H30H 1~ 18 A
Unaudited
REEEX
Six months ended June 30,
EZ6H30H LL<EA
Note 2021 2020
B sE 2021%F 20204
RMB’'000 RMB’000
AR¥T T ARBTT
Cash flows from operating activities RETHNRERE
Cash generated from/(used in) operations KEELS /(FTRAMNRE 19,579 (26,492)
Interest received B HFLE 4,252 577
Interest paid BRFLE (4,084) (3,477)
Income tax paid B FTSH (11,645) (25,331)
Net cash generated from/(used in) operating KETEHELE (FFA)FR:
activities 8,102 (54,723)
Cash flows from investing activities RETZHNRSRE
Purchase of land use right EE T AR - (8,610)
Purchase of property, plant and equipment EETEE THRRZHE (11,539) (20,622)
Purchase of intangible assets HEETEE - (212)
Proceeds from term deposits FE Bl 7F BATF X 70,000 =
Proceeds from disposal of property, plant and HETEE - THREREMER
equipment 18 237
Net cash generated from/(used in) investing REZBHELE (FTA)FERS
activities 58,479 (29,207)
Cash flows from financing activities REIBNRSRE
Contribution from non-controlling interests of the ~ F/A RIIEEMREZ T E
subsidiaries - 8,400
Proceeds from borrowings BRFTIFR 81,063 131,000
Repayments of bank borrowings BEEERK (50,000) (80,000)
Payment for listing expenses S ETEAR - (3,271)
Payment for lease liabilities STRHEEEE (14,096) (10,545)
Dividends paid to the Company’s equity holders MR AR Z RS 25 (54,936) =
Dividends paid to non-controlling interests of the AF 2 A R I i 2 2 AR S
subsidiaries (3,369) —
Net cash (used in)/generated from financing METE(TA) EEFRS
activities (41,338) 45,584
Net increase/(decrease) in cash and cash REeRBELEEWFEM (HD)
equivalents 25,243 (38,346)
Cash and cash equivalents at beginning of the period Hi¥138 & KR & EEY) 20 359,389 640,009
Effect of foreign exchange rate changes R& RIF & EEYE N =L (222) 1,583
Cash and cash equivalents at end of the period HIKXEERHRLZEY 20 384,410 603,246

The above interim condensed consolidated statement of cash flows should be read in

conjunction with the accompanying notes.

bt EARG B & IR & B R e BLBE P 2 i R
—GFBIAE -
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Notes to the Condensed Consolidated Interim Financial Information
f5RR& G HABA A5 & R B 5T

For the Six Months Ended June 30, 2021
BHZE2021F6 H30H 1F~1EA

37

GENERAL INFORMATION

YNJG Green High-Performance Concrete Co., Ltd. was incorporated in Yunnan
Province of the People’s Republic of China (the “PRC"”) on June 19, 2007 as a
limited liability company under the Company Law of the PRC. On December 22,
2017, the Company was converted into a joint stock limited liability company
with registered capital of RMB312,390,000 and changed its name to YCIH Green
High-Performance Concrete Company Limited (the “Company”). The address of
its registered office is YCIH Zhaotong Development Building, Zhaotong Avenue,
Zhaoyang District, Zhaotong, Yunnan Province, the PRC.

The parent company of the Company is Yunnan Construction and Investment
Holding Group Co., Ltd. ("YCIH") ("Em& REIREEREEBRAQF"). YCIH
is operating under the supervision and regulation of the State-Owned Assets
Supervision and Administration Commission of Yunnan Province (“Yunnan
SASAC").

The Company and its subsidiaries (together, the “Group”) are principally engaged
in the research, development, production, sales, transportation and pumping of
ready-mixed concrete as well as providing quality and technology management
service in the PRC.

The Company completed its global initial public offering and listed its H shares
on the Main Board of The Stock Exchange of Hong Kong Limited on October
31, 2019. The total number of shares are 446,272,000 shares after the offering.

The condensed consolidated interim financial information is presented in Renminbi
thousand (“RMB’000"), unless otherwise stated. This condensed consolidated
interim financial information has been approved for issue by the Board on
August 24, 2021.

This condensed consolidated interim financial information has not been audited.

BASIS OF PREPARATION

This condensed consolidated interim financial information for the six months ended
June 30, 2021 has been prepared in accordance with International Accounting
Standard (“IAS") 34, ‘Interim financial reporting’. The condensed consolidated
interim financial information does not include all the notes of the type normally
included in an annual financial report. Accordingly, this condensed consolidated
interim financial information should be read in conjunction with the annual
consolidated financial statements for the year ended December 31, 2020, which
have been prepared in accordance with International Financial Reporting Standard
("IFRS").

YCIH Green High-Performance Concrete Company Limited
Interim Report 2021
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

AP I 5 &R et ()

ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of the annual financial
statements for the year ended December 31, 2020, except for the estimate of
income tax and the adoption of new and amended standards as set out below.

Taxes on income in the interim financial information are accrued using the tax
rate that would be applicable to expected total annual earnings.

3.1 New and amended standards adopted by the Group
The following new and amended accounting standards and interpretations
become applicable for annual reporting periods commencing on or after
January 1, 2021, and have been adopted by the Group in current period:

For the Six Months Ended June 30, 2021

B 2202 1F6H30H 1L 16 A

SETBUGR

FTELAN Y & ST IBUR BB £ 202045512 A 31
BIEFENFEVBRERMRMNE 3
MEAERTFTIS 8 SR AN T AT 8T R RS
FT2ERIBRON ©

S AR R PR S BTE FE R TR
HBFBRNHEAE -

3 AEBEERMNFAITNE

&35ty 2 B

AT AT 28] ~ R Z(EFT A AR
ER2021F1 A1 HEERBN
FEBARAER  ANEBERARKRE
HAR R TP E T AE ST RO 2ER -

Amendments to IFRS 9,
IAS 39 and IAS 7
BRI SRS ERIFE oS - B R 2R
FE3E R ER /iﬂ'J%H‘( E57)
Amendment to IFRS 16
BIFR B 7 A R 2 1658 (85T

3.2 New standards and amendments of IFRS issued
effective for the financial periods beginning on
and after January 1, 2022 and have not been early
adopted by the Group

Interest Rate Benchmark Reform — Phase 2
R BN S -FEER =

Covid-19-Related Rent Concessions beyond 30 June 2021
Covid-19#F 2 HE R R-M2021F6 A300 2 1%

32 AKEEREAMRAD

2022F 1B 1R EAREB
W FEHEE AR E
Al » B Z&FT A&

Effective for annual periods

beginning on or after

AT R E A& i Aa A0

FEBEER

Amendments to annual improvements project Annua\ Improvements 2018-2020 cycle January 1, 2022
FEIGEER (B7]) B \SE-BCRFIFENE 2022%151R
Amendment to IAS 16 Pro erty, lant and e ulpment - proceeds before intended use January 1, 2022
REEERIE 165 (BFT) J%&uﬂ% B BRI AETE 2022%151R
Annual improvements to IFRS 9 Flnanaal Instruments January 1, 2022
BRI RS EORER 2 FEE SRIA 2022F1A1H
Amendment to IAS 37 Onerous contracts - Cost of fulfilling a contract January 1, 2022
R G TERIEITH (ERT) BRIESH-BOKAE 2022%151R
Amendments to IAS 3 Reference to the Conceptual Framework January 1, 2022
e ERIE39R (BET) IR RER 2022%151R
Amendments to IFRS 10 and IAS 28 Sale or Contribution of Assets between an Investor and its Associate or To be determined

Joint Venture
BUBR B 75 3R 5 A2 551057 R LR @ &t REAZREBECEF B RNEELESRA BREETE
RERIE 285 (85T)

IFRS 17 Insurance contracts January 1, 2023
BRI SR SR 1 757 RiEA1 2023F1A1H
Amendments to IAS 1 Classmcatlon of Liabilities as Current or Non-current January 1, 2023
S HEEENEHCHD BEBESBARDIIERD 2023¢1 A1R

The Group is assessing the full impact of these new standards and

amendments. According to the preliminary assessment, these standards and
amendments are not expected to have a material impact on the Group in the
current or future reporting periods and on foreseeable future transactions.
The Group expects to adopt relevant new standards, amendments to
standards and conceptual framework when they become effective.

AEE EHAZEIEAFETNEZE
2 RENTHE  HEHNYEZE
BTKAIE @ YA ERAE SRR EE
ERE - ¢¢@?§HHEEF@E’\J%&EEE'J :
1B 5T BB 2R A R BR AN
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

SRR & o B A5 & R BT ot (48)

For the Six Months Ended June 30, 2021
BHZE2021F6 H30H 1F~1EA

4

39

ESTIMATES

The preparation of the condensed consolidated interim financial information
requires management to make judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ from these estimates.

In preparing this condensed consolidated interim financial information, the
significant judgements made by management in applying the Group’s accounting
policies and the key sources of estimation uncertainty were the same as those that
applied to the consolidated financial statements for the year ended December 31,
2020, with the exception of changes in estimates that are required in determining
the provision for income taxes and disclosure of exceptional items.

FINANCIAL RISK MANAGEMENT AND FINANCIAL
INSTRUMENTS

5.1 Financial risk factors

The Group's activities expose it to a variety of financial risks: market risk
(including foreign exchange risk, fair value interest rate risk, cash flow and
commodity price risk), credit risk and liquidity risk. The Group’s overall risk
management policy focuses on the unpredictability of financial markets
and seeks to minimise potential adverse effects on the Group’s financial
performance. The Group currently does not use any derivative financial
instruments to hedge certain risk exposures.

The condensed consolidated interim financial information do not include
all financial risk management information and disclosures required in the
annual financial statements, and should be read in conjunction with the
Group's annual financial statements for the year ended December 31, 2020.

5.2 Foreign exchange risk
The Group's exposure to foreign exchange risk relates principally to its cash
and bank deposits denominated in Hong Kong dollar (“HKD").

As at June 30, 2021, if RMB had weakened/strengthened by 10% against
HKD with all other variables held constant, post-tax profit for the six months
ended June 30, 2021 would have been approximately RMB1,559,000
higher/lower (six months ended June 30, 2020: RMB1,926,000) respectively,
mainly as a result of foreign exchange gains/losses on translation of HKD
denominated cash and bank deposits.

YCIH Green High-Performance Concrete Company Limited
Interim Report 2021
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

For the Six Months Ended June 30, 2021
HZE2021F6H30H 1~ 18 A

5 FINANCIAL RISK MANAGEMENT AND FINANCIAL 5 B XEEMEELESRTA
INSTRUMENTS (Cont’d) (#&)
5.3 Credit risk 5.3 SRR

The carrying amounts of cash and bank deposits, restricted cash balances,
trade receivables, and other receivables included in the consolidated
financial statements represent the Group’s maximum exposure to credit risk
in relation to its financial assets. The objective of the Group’s measures to
manage credit risk is to control potential exposure to recoverability problem.

The majority of the cash and bank deposits and restricted cash balances,
were deposited in the banks in the PRC and Yunnan Construction and
Investment Holding Group Financial Management Company Limited (“YCIH
Financial Company”), a related company of the Group, which the directors
of the Company believe are of high credit quality. Management believes
these financial institutions are reputable and there is no significant credit
risk of losses on such assets.

The Group accounts for its credit risk by appropriately providing for expected
credit losses on a timely basis. In calculating the expected credit loss rates,
the Group considers historical loss rates for each category of receivables
and adjusts for forward looking macro-economic data including the growth
rate of China’s gross domestic product (“GDP") and the growth rate of
China’s construction industry. The Group regularly predicts the macro
economic data under three economic scenarios (i.e., optimistic scenario,
basic scenario, and pessimistic scenario). The predictions are used in the
expected credit losses model. Basic scenario is defined as the most probable
situation, which will become benchmark for other scenarios. Optimistic
and pessimistic scenarios are possible scenarios which are better or worse
than basic scenario respectively and can also become a source of sensitivity
test. The Group comprehensively considers statistical analysis and expert
judgement results to determine economic forecasts and weights under
various scenarios.
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
AR & G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2021
Bt 2202196 H30H 118 A

MEERBEEEREMIA
(#&)

5.4 RENERE
BEORPEAREEERIER

5 FINANCIAL RISK MANAGEMENT AND FINANCIAL 5
INSTRUMENTS (Cont’d)
5.4 Liquidity risk

The Group’s objective is to maintain sufficient cash and sources of funding

through committed credit facility and maintain flexibility in funding
by maintaining committed credit lines. To manage the liquidity risk,
management monitors rolling forecasts of the Group’s liquidity reserve
(comprising undrawn banking facilities) and cash and bank deposits on the
basis of expected cash flows. All the borrowings are in compliance with
relevant covenant terms if any and the Group expected to fund the future
cash flow needs through internally generated cash flows from operations

NIRRT  AEETXERBER
MEHEARERHAIEANES
NIRRT R REE S RIRH
AN -  BERENEHRSRER
EEEZARERDESHEB(E
BARBWRITEER) Rl
RITERNRBIEA - FAEEKEG

HAEMROER(IE) - A%
098 58 A 20338 P B L RS R
SHERS BB R AR
MRS RERE -

and borrowings from financial institutions.

TERATRBRESRYRZERD
HIMIR A R S A R IR R B AEE W
SRBEETOON - RPAEE
MEBRARRBRRDRE -

The table below analyses the Group’s financial liabilities that will be settled
on a gross basis into relevant maturity grouping based on the remaining
period at the reporting date to the contractual maturity date. The amounts
disclosed in the table are the contractual undiscounted cash flows.

Less than Between Between Over
Tyear 1and2years 2and 5 years 5 years Total
—E5R -ECF —EE BENE b
RMB'000 RMB000 RMB000 RMB000 RMB'000
ARET T ARET R ARET R ARET TR ARET T
As at June 30, 2021 (Unaudited) R202156R308 (REHK)
Lease liabilities HEBE 24,428 12,765 16,905 5,346 59,444
Financial liabilities included in trade and 3t ABMRF R EMEMNTALE
other payables (Note 23) afg (W&23) 2,850,127 - - - 2,850,127
Borrowings EE 158,318 - - - 158,318
3,032,873 12,765 16,905 5,346 3,067,889
As at December 31, 2020 (Audited) R2020512A318 (£8#K)
Lease liabilities RERE 2,211 4,638 11,522 6,421 44,792
Financial liabilities included in trade and 3t ABMIRF R EMEMNTHALE
other payables (Note 23) afg (WiF23) 2,874,295 - - - 2,874,295
Borrowings EE 158,845 - - = 158,845
3,055,351 4,638 11,522 6,421 3,077,932
41 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

For the Six Months Ended June 30, 2021

5 FINANCIAL RISK MANAGEMENT AND FINANCIAL 5
INSTRUMENTS (Cont’d)

5.5 Fair value estimation

(a)

B 2202 1F6H30H 1L 16 A

MEEBEEEREMIA

(&)

5.5 AAEEME

The Group adopts the amendment to IFRS 7 for financial instruments (a) AEEHABIMRYBEREE
that are measured in the consolidated statement of financial position BIE7R(EEI R EES
at fair value, which requires disclosure of fair value measurements R BRRARFARAEE
by level of the following fair value measurement hierarchy: HAEMNERTIE  AAEBE
HEERENTEX
. Quooted prices (unadjusted) in active markets for identical assets . HREEXBELE
or liabilities (level 1); BmSHRECRER
B)(E1E):
. Inputs other than quoted prices that are observable for the . BRTEIBFERED
asset or liability, either directly (that is, as prices) or indirectly WEN  ZEENB
(that is, derived from prices) (level 2); and & /) AT B 2 A9 H 8
A A AEE A
B8 EE(RNRE
B18)(E2E): &
. Inputs for the asset or liability that are not based on observable . BEMBELIFKE
market data (that is, unobservable inputs) (level 3). AERMIZEENH
ACEDIERI #2 8 A )
(5B3/E) -
Fair value of the Group’s financial assets that are measured at fair (b) AEENUAREGFEND
value. BEERRE :
Relationship of
Fair value at Fair value Valuation technique and key Significant unobservable inputs
Financial assets June 30, 2021 hierarchy inputs unobservable input(s) to fair value
R2021%6A30R K HERTR EXTUER TUBEGAER
SREE ANEE DREEER TEHAER BAER HARBENBR
RMB’000
ARETR

Note receivables 169,488 Level 3 Discounted cash flow with future  Expected future cash  The higher the future

at FvoCl cash flows that are estimated flow, discount rates  cash flow, the lower
based on expected recoverable that correspond to the the discount rate, the
amounts, discounted at rates expected risk level. higher the fair value.
that reflect management's best
estimation of the expected risk
level.

AR BB E 169,488 F3[E ENRRSN : ATRSTIEEN T RREHRST - R KRASTREAR -
BHEFHA KEeEREEEREMTHER BREARBKENST B AREE
Hikra Wiz BCEEITHTR - BE. A o
MERER
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
AR & G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2021
Bt 2202196 H30H 118 A

5

6

43

FINANCIAL RISK MANAGEMENT AND FINANCIAL 5
INSTRUMENTS (Cont’'d)
5.5 Fair value estimation (Cont'd)

(c) Fair values of financial assets and liabilities measured at amortised
cost.

The fair values of the following financial assets and liabilities
approximate their carrying amounts:

. Trade receivables;
. Other receivables;
. Restricted cash;

o Cash and bank deposits;

o Lease liabilities;
o Financial liabilities included in trade and other payables; and
. Borrowings.

The fair values of non-current lease liabilities are estimated by
discounting the future cash flows at the current market rate available
to the Group for similar financial instruments.

SEGMENT INFORMATION, REVENUE AND OTHER
INCOME
6.1 Operating segment information

Entity-wide disclosures

The Group’s revenue and contribution to consolidated results are mainly
derived from the research, development production and sales of ready-mixed
concrete and related products, which is regarded as a single reportable
segment in a manner consistent with the way in which information is
reported internally to the Group’s senior management for the purposes
of resource arrangement and performance assessment. In addition, all the
assets employed by the Group are located in Mainland China. Accordingly,
no segment information by profit, asset and liability is presented, other
than the entity-wide disclosures.

Geographical information

All of the Group's revenue is derived from customers based in Mainland
China, and all of the Group’s external customers and non-current assets are
located in the PRC. Accordingly, no segment information by geographical
segment is presented.

YCIH Green High-Performance Concrete Company Limited
Interim Report 2021
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

e B S AR R ()

For the Six Months Ended June 30, 2021
HZE2021F6H30H 1~ 18 A

TEHER > WERkHM

INCOME (Cont’d) WA (&)
6.2 Revenue 6.2 WA
Unaudited
RICEX
Six months ended June 30,
HEZ6H30H1E<EA
2021 2020
20214 20204
RMB’000 RMB’000
ARET T AREF T
Sales of ready-mixed concrete HEBMRAELT 1,067,106 1,828,953
Sales of polycarboxylic admixtures S BRBE SN 8,057 6,795
Sales of aggregates HEW AR 345 512
Quality and technology management services & & F i & 12 AR 75 4,717 =
1,080,225 1,836,260

The Group is principally engaged in research, development, production
and sales of ready-mixed concrete and related products and providing
quality and technology management services.

The Group’s most senior executive management regularly reviews
its consolidated financial information to assess the performance and
make resource allocation decisions. All of the revenue is recognised at
the point in time when the control of goods or services is transferred
to the customers.

Revenue from major customers is set out below:

(a)

REBFZHREEHBRELT
FAREMRMOIFE - £E -

HERIBHRESMEMER
BR¥ ©

AEENRBRITREERA
SEFHEZHESHUBEN
AFHE R IR REHER DB
RE o TARABRE MK
RGEG BB =R PR

R o

ITEXPHRAEINMT

Unaudited
RICER
Six months ended June 30,

BZ6H30HIE<EA
2021 2020
20214 20204
RMB’'000 RMB'000
AR¥ETF T ARETIT
Group A £EA 626,543 1,476,595
Group B £EB 50,028 43,938
Group C £EC 37,847 63,160
714,418 1,583,693

The customer portfolio of the Group is concentrated, which is
consistent with the industry practice. Group A represents YCIH Group
(Note 27(b)). If major customers substantially default in payment or

AEENEFPAGET  FARTXE
Bl - EEARTEERZREB(HZE
b)) o X BT FBREEHN A LEAR

terminate the business relationship with the Group, it could materially
affect the Group’s financial position and results of operations.

SENEBRE - AESHARENE
MR E KB EREANTE -

ETHERGESMUREEREIBROBRAR 44
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GG Gt BB IS E BB (48)
For the Six Months Ended June 30, 2021
Bt 2202196 H30H 118 A

6 SEGMENT INFORMATION, REVENUE AND OTHER 6

THER E Rk HEt

INCOME (Cont’d) WA (&)
6.3 Other income 6.3 Hitlzm
Unaudited
RIBER
Six months ended June 30,
HBZ6H30H1EEA
2021 2020
20214 2020%F
RMB’'000 RMB’'000
ARETT AREBT T
Government grants (Note (a)) B RE (P 3E(a)) 2,793 5,696
Rental income AL A 38 319
2,831 6,015

(@)  Government grants mainly represent awards for the initial public
offering and grants received from the PRC government authorities
for subsidising the Group’s general operation and research and
development activities. There are no unfulfilled conditions or other
contingencies attaching to these grants. The Group did not benefit
directly from any other forms of government assistance.

BT E 2R 8 P ERA
BBERENERAREER
BB AEB A EEN &R
EBRFETBOMEE o Z
5 78 A 0 3 BT 7 4T i R 2
G EMRERR - K
SEYEERZEEMER
MRS

7 OTHER GAINS/(LOSSES) — NET 7 HRE (EX) - FE
Unaudited
RIBER
Six months ended June 30,
BZ6H30H LKA
2021 2020
20214 20204
RMB’000 RMB’000
ARBTT ARETTT
Gains/(losses) on disposal of property, HERBE - THR&EE
plant and equipment B (BK) 131 )
Others EAth 549 (567)
680 (569)
45 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

For the Six Months Ended June 30, 2021

HZE2021F6H30H 1~ 18 A
8 EXPENSES BY NATURE 8 BMESIENEA
Unaudited
RIEEX
Six months ended June 30,
HZ6H30RL~EA
2021 2020
20214 20204
RMB’000 RMB’000
ARBTT ARBFIT
Raw materials and purchased goods consumed — FRAIEME RTEE R 693,991 1,212,974
Transportation expenses EHMY 99,275 140,104
Employee benefit expenses B TR 117,990 112,579
Outsourcing costs 253 61,372 71,745
Lease expenses BERX 23,607 48,916
Amortisation of land use rights (Note 12(a)) T AR (FI5E12(a) 452 331
Depreciation of properties, plant and equipment
(Note 13(a)) THE - THRZEHFE (E13() 33,799 38,245
Depreciation of investment properties (Note 14) & MEHENE (HiE14) 109 111
Amortisation of intangible assets (Note 15(a)) mp AR (MizE15()) 103 92
(Reversal of)/provision for impairment on trade — EUERFUREREE (EE) /R (M
receivables (Note 17(b)) F17(b)) (3,542) 8,155
Provision for/(reversal of) impairment on other Hib W FOREEER (EE)
receivables (Note 18(b)) (Fft5E18(b)) 23 (398)
Taxes and levies MIAREE 7,048 11,310
Utilities and electricity PRAEEREE 5,730 5,375
Maintenance expenses B 5,557 4,387
Office expenses PARZ 2,404 2,178
Travelling expenses EIRFEX 2,432 1,424
Auditors’ remuneration ZHAMME 1,368 1,450
Miscellaneous Hibfx 10,690 23,984
Total cost of sales, selling expenses, HERE  DHERNTHRER
administrative expenses and net RemEEFR
impairment losses on financial assets BEERKLEE 1,062,408 1,682,962
THERGERMERELIRNERAA 46
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SRR & o B A5 & R BT ot (48)

For the Six Months Ended June 30, 2021

Bt 2202196 H30H 118 A
9 FINANCE INCOME AND COSTS 9 HMBWK=EKREAR
Unaudited
RIBE
Six months ended June 30,
BZ6H30RL~EA
2021 2020
20214 20204
RMB’000 RMB'000
AR¥T T ARBT T
Interest income: M EUE
—Bank deposits —RITIFR 6,404 2,232
—Deposits within a financial institution (Note 27(f)) — S REETR (MEE27() 153 173
Exchange gains R - 1,583
Total finance income IR U e 6,557 3,988
Interest expenses: MEEBA:
—Unsecured bank borrowings —EEPIRITREK (2,423) (2,038)
—Lease liabilities —-HEaE (1,389) (1,308)
Exchange losses [E K8k (369) =
Others HA (246) (117)
Total finance costs RETTEE A (4,427) (3,463)
Finance income — net F B 2,130 525
10 INCOME TAX EXPENSE 10 FREBiERA
The amount of income tax expense charged to the consolidated income statement AHFIHRAZEOMEHERE :
represents:
Unaudited
REEEX
Six months ended June 30,
HZ6H30HLIE<EA
2021 2020
20215 202045
RMB’'000 RMB'000
ARET T AREBT T
Current income tax EHFTIS 7,134 29,434
Deferred income tax (Note 16) RREFTIS T (FIsE16) (1,859) (1,619)
Income tax expense FriSBiE A 5,275 27,815
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

For the Six Months Ended June 30, 2021

10 INCOME TAX EXPENSE (Cont’d)

(a)

Under the Law of the PRC on Corporate Income Tax (the “CIT Law") and
implementation regulations of the CIT Law, the tax rate of the Group is
25% from January 1, 2008. The income tax rate of 25% is applicable
to the Group, except for the Company and its subsidiary YCIH Polymer
Material Co., Ltd. (“Polymer Company”) which are qualified as High-tech
Enterprise for the six months ended June 30, 2021 and 2020. The Company
and Polymer Company which are qualified as High-tech Enterprise enjoy a
preferential income tax rate of 15% as approved by the local tax authority
for the six months ended June 30, 2021 and 2020.

The Group estimated that the forecasted effective tax rate for the year
ending December 31, 2021 is 22.5% and the effective tax rate for the
year ended December 31, 2020 was 18.3%.

11 EARNINGS PER SHARE

(a)

(b)

The basic earnings per share is calculated by dividing the profit attributable
to the equity holders of the Company by the weighted average number of
ordinary shares issued or deemed to be issued.

B 2202 1F6H30H 1L 16 A

10 FAIEBiBRA(E)

(a)

BEPECEMETA(EERE
PR D REEMSHEERAA
AEEH2008F 1 A1 B R
525% ° B E20214F 202056 A
30RIEREARA - AEEBRARAF R
EFERRI TMRBERAR(S
FFAT )25 - HBRFARIRE
BATEHREA25% - B E20214F
20206 4308 ENER © AR
AkEY TARREAl & EMd
¥ | ZEHBREBIENEERME
FRE15% o

AEEGEEHZE2021F128318
FTFERANGAFEERB X
5225% * B ZE2020F 12 A 31
BEFERANFEERHEA
18.3% °

11 ERKE

(a)

BAGBRISRBBBEARR A
BENFN B ARBE TR
RS T 1700 BB MR F 498 H
R

Unaudited
RISEX
Six months ended June 30,
HZ6H30HIE<EA
2021 2020
20214 20204
Profit attributable to equity holders of the BENAARMEENFE
Company (RMB’000) (AR®BTFT) 13,957 122,594
Weighted average number of ordinary BEITERRMETHE
shares in issue in thousands (FRR) 446,272 446,272
Basic earnings per share (RMB) HAFRWZ (ARE) 0.03 0.27

The diluted earnings per share was the same as the basic earnings per share
as there was no potential dilutive share issued during the six months ended
June 30, 2021 and 2020.

e Rk a B E AT R KA
[ REAHZE20214F %202056
A30A b/l AW BT B BITH
BRG -
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
AR & G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2021

B Z22021F6H30H1F 5 EA
12 LAND USE RIGHTS 12 i ERRE
The Group and Company's interests in land use rights are recognised as right- AR B R AR B A A R 2 R A T ERR
of-use assets and represent prepaid operating lease payments for land located in REAEEE  BAPEBRATMERAE
the PRC, the net book values of which are analysed as follows: HENEEHREER - EREEFESN
o
Unaudited
RIBER
Six months ended June 30,
HZ6H30RLXEA
2021 2020
20214 2020%F
RMB’000 RMB'000
AR¥ETT AREFTT
Cost BN 49,256 37,176
Accumulated amortisation REH#EH (6,076) (5,252)
Net book value BREFE 43,180 31,924
Opening net book value HRYIARE FE 31,552 20,102
Additions NE 12,080 12,153
Amortisation charges (Note 8) AT (HE8) (452) (331)
Closing net book value HRAREFE 43,180 31,924
(@)  Amortisation of intangible assets has been charged to the interim condensed (@) T REEIEN R EEAE R
consolidated income statement (Note 8) as follows: BRI H(MEE8) AT -
Unaudited
RBERZ
Six months ended June 30,
BZ6H30ALLXEA
2021 2020
20214 20204
RMB’000 RMB'000
AR¥ET T ARETTT
Administration expenses THRER 452 331
49 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

For the Six Months Ended June 30, 2021
HZE2021F6H30H 1~ 18 A

13 PROPERTY, PLANT AND EQUIPMENT

13 TBE - IRRRE

Right-of- use Right-of- use
assets- assets-
buildingsand ~ machineryand  Buildingsand  Machinery and Electronic Other ~ Construction in
facilities equipment facilities equipment  Motor vehicles equipment equipment progress Total
FREEE  RRREE
-BTRRE  -HERRE  ETRRE  HERRE L] 215k LU KRIE it
RMB'000 RMB'000 RMB'000 RMB'000 RMB000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR ARBT T ARETR ARBTT ARETR ARBTT ARBT7 ARETT ARBTT
As at January 1, 2020 (audited) H2020%181A (£85)
Cost Ak 51817 2309 234,683 208,934 1,79 1635 3,009 4579 645,540
Accumulated depreciation and impaiment Z5rTERHE (30476) (16,106) (152,368) (150,652) (92,744 (6,064) (2628 = (451,038)
Net book value EETE 21,34 6,986 82315 58,280 19,047 1571 381 45719 194,502
Six months ended June 30, 2020 BZ2000%6530A LA ER
(unaudited) (%824)
(Opening net book value BREAE 134 6,980 82315 58,282 19,047 157 381 4579 194,502
Additions A& 378 - 5,616 6,407 103 319 04 12,25 28672
Transfers ] - - 76% 669 - - - (8364 -
Disposal RE - - - @) 2 Q) = = (10
Deprecaton Note 8 % (i) (9 (4,400) (12841) (11,067) (3364 (30) (114) 5 38245)
(Closing net book value ORERE 19,166 1586 82,719 54,283 15,780 1358 491 8470 184,919
Asat June 30, 2020 (unaudited) ~ H200E6R30R (REEH)
Cost Ak 47,846 1824 11097 15917 111,89 1934 3233 8470 654,614
Accumulated depreciation and impaiment E3rTERFE (28,680) (15,638) (158318) (161,634 (96,107 (6,576) (274) c (469,695)
Net book value EERE 19,166 2,586 82779 54,283 15,786 1358 491 8470 184919
As at January 1, 2021 (audited) ANME1R1A (EEH)
Cost R 34,164 2938 231933 216,466 109,876 8,145 3614 0,14 661,183
Accumulated depreciaion and impaiment ZtHTERB(E (14,984) (12,014) (159,459) (168,587) (%6,851) (6,955) (3,053) - (461,903)
Net book value FEAE 19,180 17,24 A1 47819 13,025 1190 561 0,141 199,280
Six months ended June 30, 2001 EZ0NE6A0ALAER
(unaudited) (xE88)
Opening net book value MEREE 19,180 172 474 41879 13,005 1,190 561 nm 199,280
Additions AE 29,205 - - 1,09 - il 99 8,285 39393
Transfers B2 - - 18,153 1576 - - - (19,29) -
Disposals RE - - (16) n) - U] @ (100)
Deprecaton Note 8 #E (i) (9.411) (6294 (6,054) 031 (2475) () (141) - (33799)
Closing net book value BREEEE 38974 10930 84,557 41,3 10,550 1,602 517 16,303 204,774
Asat June 30, 2021 (unaudited)  H2021E6R30R (REEH)
Cost B 60,768 PEAY] 23633 PALRE] 109,876 8,545 3,646 16,303 678,710
Accumulated depreciation and impaiment Z5HTERHE (21,79) (18,19) (151,766) (172,782) (99,326) (6,93) (3.129) - (473,936)
Net book value FERE 38974 10,930 84,557 034 10,550 1,602 517 16,303 204774
EHERGERMRRERLIRHDAR AR 50
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

SRR & o B A5 & R BT ot (48)

For the Six Months Ended June 30, 2021
Bt 2202196 H30H 118 A

13 PROPERTY, PLANT AND EQUIPMENT (Cont’d)

(@)  Depreciation of property, plant and equipment has been charged to the (a)
interim condensed consolidated income statement as follows:

14

51

13 ~BE - THEREGE)
THE - TERRETERT
A GFIERHZ T :

Unaudited
RIBER
Six months ended June 30,
HZE6H30H1EREA
2021 2020
20214 20204
RMB’000 RMB'000
ARETT AREBT T
Cost of sales SHE A 28,039 34,128
Administrative expenses THREA 5,760 4,117
33,799 38,245
INVESTMENT PROPERTIES 14 REMEME
Buildings and
facilities
BFREE
RMB’000
ARYET T
As at January 1, 2020 (audited) M2020F1 818 (KBER)
Cost BXA 5,427
Accumulated depreciation ZEE (2,606)
Net book value BREFE 2,821
Six months ended June 30, 2020 (unaudited) BHZ2020F6A30HIEAER (REERK)
Opening net book value HRYAREF A 2,821
Depreciation (Note 8) e (KizEs) (111)
Closing net book value HARBRERE 2,710
As at June 30, 2020 (unaudited) M2020E6 8308 (RELEHFXK)
Cost B AR 5,427
Accumulated depreciation 2 E (2,717)
Net book value BRER(E 2,710
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

For the Six Months Ended June 30, 2021

HZE2021F6H30H 1~ 18 A
14 INVESTMENT PROPERTIES (Cont’d) 14 REMFEHEE)
Buildings and
facilities
BFREE
RMB’000
AR®ET T
As at January 1, 2021 (audited) M2021F1818 (BER)
Cost BRAR 5,183
Accumulated depreciation ZEE (2,750)
Net book value BREDFE 2,433
Six months ended June 30, 2021 (unaudited) HZE2021F6 8300 1L A (REHFXK)
Opening net book value EFERTEDF(E 2,433
Depreciation (Note 8) weE (KizEs) (109)
Closing net book value HREREFE 2,324
As at June 30, 2021 (unaudited) 12021566 H308 (REEK)
Cost BXA 5,183
Accumulated depreciation ZEE (2,859)
Net book value BREDFE 2,324
Amounts recognised in profit and losses for investment properties: BEMFEHECEER AR
Unaudited
RICEX
Six months ended June 30,
HZ6H3081E~EA
2021 2020
20214 20204
RMB’000 RMB'000
AR¥ETT AREF T
Rental income WA 23 61
Direct operating expenses from property that generated E4AMSWRA KK E HEHER
rental income BEEKEER 5 7
Direct operating expenses from property that did not ~ FELBASWARIEEEE
generate rental income HWENEEEEER 104 104
ETHERGESMUREEREIBROBRAR 52
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

GG Gt BB IS E BB (48)
For the Six Months Ended June 30, 2021
Bt 2202196 H30H 118 A

15 INTANGIBLE ASSETS

15 BEE

Purchased
computer
software
BETEREY
RMB’000
AR¥T T
As at January 1, 2020 (audited) M2020F1 818 (KBER)
Cost XA 1,272
Accumulated amortisation R (342)
Net book value BREFE 930
Six months ended June 30, 2020 (unaudited) HZE2020F6A30H L AER (REERK)
Opening net book value HRYAREFE 930
Additions NE 320
Amortisation (Note 8) By (BizES) (92)
Closing net book value HREREFE 1,158
As at June 30, 2020 (unaudited) 7420205668308 (KREHFEXK)
Cost BRAR 1,592
Accumulated amortisation g 3] (434)
Net book value BREFE 1,158
As at January 1, 2021 (audited) M2021FE1818 (BER)
Cost RS 1,592
Accumulated amortisation g 5] (537)
Net book value BREDFE 1,055
Six months ended June 30, 2021 (unaudited) HZE2021F6A30A L AER (REEK)
Opening net book value ERYARE R A 1,055
Amortisation (Note 8) B (MsEs) (103)
Closing net book value HARRERE 952
As at June 30, 2021 (unaudited) 2021568308 (REFX)
Cost B AR 1,592
Accumulated amortisation g 3] (640)
Net book value BREDFE 952
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

15 INTANGIBLE ASSETS (Cont’d)

A Gt BB I E BB (48)
For the Six Months Ended June 30, 2021
HZE2021F6H30H 1~ 18 A

15 BREEEE)

(@)  Amortisation of intangible assets had been charged to the interim condensed (@) \EAEHNTEIBEEEFE
consolidated income statement (Note 8) as follows: KAPZHE(MFES)WAT ¢
Unaudited
REEEX
Six months ended June 30,

HZE6H30R1E~EA
2021 2020
2021F 20204
RMB’000 RMB'000
AR¥TRT AREF T
Administrative expenses THREA 103 92

16 DEFERRED INCOME TAX ASSETS

16 ELEFIEHREE

Unaudited Audited
RISEXK KEZ
As at As at
June 30, December 31,
2021 2020
20216 H30H 2020F12H31H
RMB’000 RMB’000
AR¥T ARETTT
Deferred income tax assets: RIEFTSBIEE :
— to be recovered within 12 months —1E 1218 A AU E KR EFT 1SR
BE 21,179 19,550
— to be recovered after more than 12 months — iR 1 218 A B U B HRE TS
HEE 837 751
22,016 20,301
Movements in deferred income tax assets during the six months ended June 30, HE20214F K%2020F6 A30H 1L/~ @A
2021 and 2020, without taking into consideration the offsetting of balance within RRIEFEHEECREZREKRIER
the same tax jurisdiction, are as follows: — BB EEEEEANEE)MESHAT
Unaudited
RISER
Six months ended June 30,
HZ6H30H1E<EA
2021 2020
20214 20204
RMB’000 RMB’000
AR¥T T ARBTT
At the beginning of the period 0 20,301 14,791
Recognized in the consolidated income statement &G F R iR 1,859 1,619
Recognized in the consolidated statement of RE PHz e ek iER
comprehensive income (144) (255)
At the end of the period HiR 22,016 16,155
THERGERMERELIRNERAA 54
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

GG Gt BB IS E BB (48)
For the Six Months Ended June 30, 2021
Bt 2202196 H30H 118 A

17 TRADE RECEIVABLES

17 FEEWERFX

Unaudited Audited
RECEZ LEZ
As at As at
June 30, December 31,
2021 2020
20216 HA30H 20209 12A31H
RMB’000 RMB'000
AR®ET T AREF T
Trade receivables — related parties (Note 27(i)) FEURERFR — BT (FaE27()) 2,594,715 2,543,273
Trade receivables — third parties ERERFR — F=FH 1,016,931 1,036,335
3,611,646 3,579,608
Less: Provision for impairment of trade receivables A FEMBRFRORE 28 (P RE (b))
(Note (b)) (78,910) (82,452)
Trade receivables - net YRR — FE 3,532,736 3,497,156

As at June 30, 2021 and December 31, 2020, the fair values of trade receivables
of the Group approximated their carrying amounts.

As at June 30, 2021 and December 31, 2020, all the carrying amounts of trade
receivables were denominated in RMB.

7H2021%6 A30H A K% 2020412 A 31
A AEBEKERA AR EBEELREDE

ARAT o

M202156 A30H AKX 2020412 A 31
H BREFNFAEEEEUARE

FHE °
(@)  The ageing analysis of trade receivables at the respective statement of (@ REEEBERA  EBRERER

financial position dates, based on the recording dates, are as follows: AR BERRBRES ST T
Unaudited Audited
RGEX KEZ
As at As at
June 30, December 31,
2021 2020
2021F6H30H 2020912A31H
RMB’000 RMB’000
AR¥TT ARBTT
— Within one year ——F LR 2,555,624 2,644,548
— One to two years ——Z = 862,554 778,952
— Two to three years ——E= 130,678 87,196
— Three to four years —=FF 31,854 47,502
— Four to five years —HERF 19,909 9,195
— Over five years —RENE 11,027 12,215
3,611,646 3,579,608

The Group did not hold any collateral as security over these debtors.
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

17 TRADE RECEIVABLES (Cont’d)

(b)

The Group applies the simplified approach to provide for expected credit
losses prescribed by IFRS 9, which permits the use of the life time expected
loss provision for all trade receivables. To measure the expected credit
losses, trade receivables have been grouped based on shared credit risk
characteristics and the days past due. The expected credit losses also
incorporate forward-looking information. As at June 30, 2021, provision
of approximately RMB78,910,000 was made against trade receivables
(December 31, 2020: RMB82,452,000).

Movements on the provision for impairment of trade receivables are as

For the Six Months Ended June 30, 2021
HZE2021F6H30H 1~ 18 A

17 BEWERK(E)

(b) AL EIZE R RS ER FIR
BAR T A AT E B A
EL BB - KA T AT A B R
FEAZBHIBREE - AT E
TBHAE B - BRI IREE
ERRREERBIHARSLE - B
HERBANEEAEEER -
202166 H308 © EUWERFURE
EHH R A ARKTS,910,000
JL(2020F 12 A31H: AR¥
82,452,0007T) °

FEMBRFOREEBE BT

follow:
Unaudited
RIBER
Six months ended June 30,
HZ6H30R1L~EA
2021 2020
20214 2020%F
RMB’000 RMB'000
ARET T AREF T
Beginning of the period i) 82,452 55,234
(Reversal of)/provision for impairment on FEUR BR TR E 24
trade receivables (@) 3R (3,542) 8,155
End of the period HR 78,910 63,389
ETHERGESMUREEREIBROBRAR 56
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

SRR & o B A5 & R BT ot (48)

For the Six Months Ended June 30, 2021
Bt 2202196 H30H 118 A

18 PREPAYMENTS AND OTHER RECEIVABLES

57

18 FAMNERM K H b B

Unaudited Audited
REEX K=
As at As at
June 30, December 31,
2021 2020
20216H308 20209 12A31H
RMB’000 RMB’'000
AR¥TRT ARETIT
Other receivables — related parties (Note 27(i)) Hahpgdsr — Bams T (KisE270)) 3,222 3,932
Other receivables — third parties HibEwsk — £=4 23,291 17,605
26,513 21,537

Less: Provision for impairment of other receivables R oAt PR RO (E 7 (P E(b))
(Note (b)) (2,663) (2,640)
Other receivables — net HabrEUsR — F58 23,850 18,897
Prepayments A RIA 2,523 3,483
Interest receivable FEWFIE 4,876 2,571
Other current assets HEMRBEE 3,292 4,682
Prepayments and other receivables — net TR A R E A R YR — JFR 34,541 29,633

As at June 30, 2021 and December 31, 2020, the fair values of other receivables

of the Group approximated their carrying amounts.

As at June 30, 2021 and December 31, 2020, all the carrying amounts of
prepayments and other receivables were denominated in RMB.

YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

For the Six Months Ended June 30, 2021

18 PREPAYMENTS AND OTHER RECEIVABLES (Cont’d)

(a)

The ageing analysis of prepayments and other receivables at the respective (a)
statement of financial position dates, based on the recording dates, are as

follows:

B 2202 1F6H30H 1L 16 A

18 FANKRMRKEEWR(A)

REAEEMEE - BNRERK
o BB IR B IR B B RO BE B8 5 17
T -

Unaudited Audited

REGEX KEZ

As at As at

June 30, December 31,

2021 2020

20216 H30H 2020 12H31H

RMB’000 RMB’000

AR®T T ARBTFT

— Within one year ——F LR 25,278 20,813
— One to two years —— 5 1,740 2,249
— Two to three years —ZE=F 3,305 2,760
— Three to four years —=FEMF 2,805 2,628
— Four to five years —HERF 894 582
— Over five years —RFNAE 3,182 3,241
37,204 32,273

The Group did not hold any collateral as security over these debtors.

To measure the expected credit losses, other receivables have been grouped (b)
based on shared credit risk characteristics and the ageing days. The expected

credit losses also incorporate forward-looking information. As at June 30,

2021, provisions for impairment of approximately RMB2,663,000 were

made against other receivables (December 31, 2020: RMB2,640,000).

Movements on the provision for impairment of other receivables are as

follow:

REBE AR A I AEREROER

o
[S[=l

AFrETEEEREL - HtERR
BIREE{E A RR SRR R B
S¥8 - TREMERIBAINE BRI
B o M2021F6H308 © EffE
WHRE%EE /AR 2,663,000
JL(2020F 12 A31H: AR¥
2,640,0007T) °

HAo R EE RN T -

Unaudited
RIBER
Six months ended June 30,

HZ6H3081E~EA
2021 2020
20215 202045
RMB’'000 RMB'000
ARET T AREBT T
Beginning of the period i) 2,640 2,878

Provision for/(reversal of) impairment on other H b W FOR B 2E
receivables iR/ (8m) 23 (398)
End of the period B 2,663 2,480
ETHERGESMUREEREIBROBRAR 58
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

SRR & o B A5 & R BT ot (48)

For the Six Months Ended June 30, 2021
Bt 2202196 H30H 118 A

19 RESTRICTED CASH

19 ZRFEBEL

Unaudited Audited

RISERX KEZ

As at As at

June 30, December 31,

2021 2020

20216 H30H 2020F12H31H

RMB’000 RMB’000

AR®T T ARETTT

Restricted cash at banks ZREIRITIRE 21,978 32,280

Restricted deposits represented cash set aside for the issuance of notes payable

and provision for close down, restoration and environmental cost.

20 CASH AND BANK DEPOSITS

EREFFERBTENRENRER &
ENRRRARBRENRS -

20 BERBITER

Unaudited Audited
REEEX KEZ
As at As at
June 30, December 31,
2021 2020
2021F6H30H 2020%12A31H
RMB’000 RMB’'000
AR¥T ARETTT
Cash and cash equivalents RERREEEBY
— at banks and on hand —RITREFRS 282,749 254,256
Cash and cash equivalents RERREEEBY
— at a financial institution (Notes 20(c), 27(i)) —SREE (52000 ~ 27(3) 101,661 105,133
Term deposits — at banks TEHIF R —R1T 100,000 170,000
Cash and bank deposits R e RIRITER 484,410 529,389
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

20 CASH AND BANK DEPOSITS (Cont‘d)

(a)  All cash and bank deposits were denominated in RMB or HKD.

For the Six Months Ended June 30, 2021
HZE2021F6H30H 1~ 18 A

20 RERBITER(A)
@ FERSRETERGUARER

EITEHE ©
Unaudited Audited
REGEX KEZ
As at As at
June 30, December 31,
2021 2020
20216 H30H 2020F12H31H
RMB’000 RMB’000
AREETF T ARETTT
RMB AR 466,065 509,984
HKD BIT 18,345 19,405
484,410 529,389

(b)  All cash at banks were deposits with original maturity within 3 months.

The Group earned interest on cash at banks at a deposit rate ranged from
0.01% to 3.19% during the six months ended June 30, 2021 (six months

ended June 30, 2020: 0.01% to 3.19%).

() All deposits at a financial institution were deposited in YCIH Financial

Company, a related company of the Group. It has original maturity within

3 months. The Group earned interest at a deposit rate of 0.35% during
the six months ended June 30, 2021 (six months ended June 30, 2020:

0.53%).

21 SHARE CAPITAL

(b) FMEBTESAIHALE=@EAMN
NETFR - REIE2021F6A30H
IERER AEEMRITRER
0.01% % 3.19% Ky 77 0 I 2 BREUFI
B(#Z=2020F6A308 /<A :
0.01%%3.19%) °

(0 FAESREBEFTEERRAEE
AR EE RV B AR - B
BA=@AAN - REZE2021F6A
30BIEAER - AEBERARRIR
0.35% (H £2020F6 A30H 1E/X
8 A : 0.53%) B9 77 7 Al 2 B B FI

B oo
21 |
Unaudited Audited
RICER KEZ
As at As at
June 30, December 31,
2021 2020

2021568308 2020%12H31H

Registered, issued and fully paid

S RITRAR

Number of shares (in thousand) BHe e (BEAL: FA%) 446,272 446,272
Share capital (in RMB’000) IRA (B : ARETFIT) 446,272 446,272
ETHERGESMUREEREIBROBRAR 60
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

SRR & o B A5 & R BT ot (48)

For the Six Months Ended June 30, 2021
Bt 2202196 H30H 118 A

22 RESERVES

22 &

Statutory
Capital reserve Other
surplus (Note 22(a)) reserve Total
EERE
xR (KizE22(a)) HibfEE st
RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT ARET ARETT
As at January 1, 2020 (audited) R202051818 (£ER) 417,342 43,059 (1,743) 458,658
Changes in the fair value of FVOCI WAAEEEEEEH:H AR GRS
haEneREERAABEY - - 1317 1317
As at June 30, 2020 (unaudited) R2020F6 8300 (REER) 417,342 43,059 (426) 459,975
As at January 1, 2021 (audited) R2021E1818 (£ERK) 417,342 60,503 (2,051) 475,794
Changes in the fair value of FVOCI NARBEFEAAZHFAEESE
haneREERAREES - - 816 816
As at June 30, 2021 (unaudited) 202156 A300 (REHER) 417,342 60,503 (1,235) 476,610
(a) Statutory reserve (a) ZERE

61

In accordance with the Company Law of the PRC and the articles of
association of the PRC companies of the Group (the “PRC Companies”),
the PRC Companies are required to allocate 10% of their profits attributable
to the respective owners of the PRC Companies as set out in their statutory
financial statements, to the statutory surplus reserve until such reserve
reaches 50% of the registered capital of the respective PRC Companies.
The appropriation to the reserve must be made before any distribution of
dividends to the respective owners of the PRC Companies. The statutory
surplus reserve can be used to offset previous year's losses, if any, and part
of the statutory surplus reserve can be capitalised as the share capital of
the respective PRC Companies provided that the amount of such reserve
remaining after the capitalisation shall not be less than 25% of the share
capital of the respective PRC Companies.

YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

23 TRADE AND OTHER PAYABLES

For the Six Months Ended June 30, 2021
HZE2021F6H30H 1~ 18 A

23 BEARRREMENK

Unaudited Audited

RECEZ K=

As at As at

June 30, December 31,

2021 2020

20216 HA30H 20209 12A31H

RMB’000 RMB'000

AR¥TR AREFTT

Notes payable AN 58,000 78,532
Trade payables — related parties (Note 27(i)) FEASTBR 3R — AR 5 (P 5E27(1)) 130,800 147,151
Trade payables — third parties ERERER—F=F 2,573,167 2,563,002
Other payables — related parties (Note 27(i)) H bt sk — Bt 5 (HE270)) 74,638 24,879
Other payables — third parties HibENR—F=H 11,075 54,884
Staff salaries and welfare payable FES B TH M REH) 95,472 84,847
Interest payable JEAFI 2 114 145
Dividends payable FERTRR S 2,333 5,702
Accrued taxes other than income tax FERTRLIE (TS BBR M) 10,691 24,746
2,956,290 2,983,888

(@)  AsatJune 30, 2021 and December 31, 2020, all trade and other payables
of the Group were non-interest bearing, and their fair values, except for
the staff salaries and welfare payables and accrued taxes other than income
tax which are not financial liabilities, approximated their carrying amounts
due to their short maturities.

(b) At each of the end of the reporting periods, the Group’s trade and other
payables are denominated in RMB.

() The ageing analysis of trade and other payables at the respective statement
of financial position dates, based on the recording dates, are as follows:

(a) M2021F6A30HAK2020%F12A
318 - ANEEMAEMNRRKEA
ENZFHRE  BRTELRAE
B FERT B TH M R A R FERTFi1E
(FrERIBRIN SN - T AR R H A
ENREZARAARE  EQRE
EHEREEMRST -

(b) MEMEHR - NEBENENERR
NEMENFTIAARETE -

(0 MNBBEEEEBERA  BNERKRE
i FE AT SRER AR B HIRO AR e 0 AT

UM

Unaudited Audited
RIBER KB
As at As at
June 30, December 31,
2021 2020
2021FE6HA30H 2020%12H31H
RMB’'000 RMB'000
AR®ETF T ARETTT
— Within one year ——F LR 2,259,367 2,320,414
— One to two years ==Z5 —4%= 469,903 441,683
— Two to three years ——E=%F 137,645 161,413
— Three to four years —=FENF 53,019 37,784
— Four to five years —UERF 19,570 18,126
— Over five years —RAFE 16,786 4,468
2,956,290 2,983,888
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
AR & G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2021

Bt 2202196 H30H 118 A
24 BORROWINGS 24 B
Unaudited Audited
RIBER KR
As at As at
June 30, December 31,
2021 2020
202196 H308 20209 12A31H
RMB’000 RMB'000
AR¥T T AR T T
Secured bank borrowings (Note (b)) BEARRITER(KIED)) 40,153 56,140
Unsecured bank borrowings AR IR ITIE R 115,000 100,000
155,153 156,140

63

(a)  All the borrowings were denominated in RMB.

(b)  As at June 30, 2021 and December 31, 2020, analysis of secured and
guaranteed borrowings are as follows:

B RRAAARBEHE -

7202146 A308 LA 2020412 A
318 - WHERSTOT -

Unaudited Audited

RIEEX KEZ

As at As at

June 30, December 31,

2021 2020

20216 H30H 20209F12H31H

RMB’'000 RMB'000

AR¥TR AREFTT

Secured by notes receivable FA FE U R IR R 40,153 56,140
() The maturity of borrowings is as follows: (0 fEXRWEERAT :

Unaudited Audited

RIEEX KEZ

As at As at

June 30, December 31,

2021 2020

20216 H30H 20209F12H31H

RMB’000 RMB’000

AR¥TT AREFTT

Within 1 year —FR 155,153 156,140

YCIH Green High-Performance Concrete Company Limited
Interim Report 2021



Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

24

25

26

BORROWINGS (Cont’d)

(d)  The weighted average effective interest rates for borrowings at each year
end are as follows:

For the Six Months Ended June 30, 2021
HZE2021F6H30H 1~ 18 A

24 1EFK(#)

@ REAERERD - EROMET
LEBFIEDT -

Unaudited Audited

RBER KEZ

As at As at

June 30, December 31,

2021 2020

20216 H30H 2020F12H31H

RMB’000 RMB’000

ARET T ARET T

Borrowings HE R IRIE R 4.65% 4.75%

(e)  The fair values of current borrowings equal their carrying amounts as the
discounting impact is not significant.

DIVIDENDS

On March 27, 2020, the Board recommended a final dividend of RMB0.1355
each share for the year ended December 31, 2019, amounting to a total amount
of RMB60,470,000 calculated based on the total number of shares in issue of
446,272,000. On June 29, 2020, the final dividend had been approved by the
shareholders at the annual general meeting and had been distributed to the
shareholders on August 24, 2020.

On March 26, 2021, the Board recommended a final dividend of RMBO0.1231
each share for the year ended December 31, 2020, amounting to a total amount
of RMB54,936,000 calculated based on the total number of shares in issue of
446,272,000. On May 25, 2021, the final dividend had been approved by the
shareholders at the annual general meeting and had been distributed to the
shareholders on June 23, 2021.

The Board has not recommended the payment of any interim dividend for the six
months ended June 30, 2021 (six months ended June 30, 2020: Nil).

COMMITMENTS

Significant capital expenditure contracted for at the end of reporting period but
not recognised as liabilities is as follows:

25

26

(e) AMRFTENFTETEKX - iR
ERNARBEEEREERS -

RE

MR2020F3A278 EEE€EZEDIE
2019 F EAHARR B B A R#0.1355
TC  HRE BT B E 446,272,0005t
B HiH B ARY60,470,0000T o Eilt
B& 272202046 A29 0 AR EBE KX
SHREILE - WEN2020F8A2483E
SRRBERE -

MR2021%3826H EEEEZZHIK
2020 F EAREAR B BIR A R#0.1231
JC v LB EITAANR D 8L E 446,272,0005F
g Hit A ARB54,936,0007T © bt
f% B 202145 A25H B HMAREREF K
SHBREIE - WER2021F6H23HE
SXTEIRE -

HZE2021%F6 A30HIEANEA - EFEF
BEIREAA RS (HZE2020F6 A30H
AR &) -

R
WEAER ER BB TOEMNREED
AL HIT :

Unaudited
RISEX

As at

June 30,

2021
2021%6HA30H
RMB’000
AR®EF T

Audited

KEZ

As at

December 31,
2020

202012 A31H
RMB'000
AREBT T

TEE - THREE

Property, plant and equipment

4,512 15,276

THERGERUEREREIRNERAR 64
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

GG Gt BB IS E BB (48)
For the Six Months Ended June 30, 2021
Bt 2202196 H30H 118 A

27 RELATED PARTY TRANSACTIONS

Parties are considered to be related to the Group if the party has the ability, directly
or indirectly, to exercise control or significant influence over the Group in making
financial and operating decisions. YCIH is the Company’s controlling shareholder.

The Company is controlled by YCIH, which is a government-related enterprise
established in the PRC by Yunnan SASAC. In accordance with IAS 24 (Revised),
“Related Party Disclosures”, issued by the IASB, government-related entities and
their subsidiaries, directly or indirectly controlled, jointly controlled or significantly
influenced by the government are defined as related parties of the Group. On
that basis, related parties include YCIH and its subsidiaries (other than the Group),
entities controlled by Yunnan SASAC, other entities and corporations in which
the Group is able to exercise significant influence and key management personnel
of the Company and as well as their close family members. The directors of the
Company believe that the meaningful information of related party transactions
has been adequately disclosed in the consolidated financial information.

(@)  The directors of the Company are of the view that the following parties/
companies were related parties that had transactions or balances with the
Group for the six months ended June 30, 2021 and 2020:

List of related parties

BAE: T B3k

27 BEBARS

{575 875 B LA SR 12 292K S BB TS
ERRRITEEHERCNEATE - %
FYRIER RO - BERETIA
DARZFERBH -

AABXEEERES - RERSMERSE
B &R BIK 2 BUF R  RIRER
SRPERIE E S RM 2 BR & ERF 24
SEORMER]) (BB KR ] - ERESEER
BURFEES] - ARZEH SR EERZEHEK
REBEEFRARTIRERAEE 2 B
7o BERY WO EREEEREE
FAR(KREERSIN) EFEEEZZES
MWER  AEBEFTITREATE N2 EM
BERNEE  ARREEERBABRHAZR
THREKRE - ARFREEZRREFEEZ

IR HEMERAHMBENAEL

(@) ARBEERBATEHAFTI
HZE20214 K£2020%F6 8308 1E7<
EAHEAERMGEER S HBENEH
B

Name of related parties

BEE A8

Relationship with the Group
BEASEHERF

YCIH Group, including YCIH and its subsidiaries
EHEREE(REEERREEFAR)

KMEIC Group, including KMEIC and its subsidiaries
EREBE(RELRERETFAA)

Yongchang Investment Group, including Baoshan Yongchang Investment
and Development Co., Ltd. and its subsidiaries

KERBEEE(BERLUTKERERE(EE)ERARIEFARF)

Controlling shareholder of the Group
REB 2 1FRIRER

A minority shareholder of the Company

KRR Z LR
Significant non-controlling interest

EA IR S

Save as disclosed elsewhere in this report, during the six months ended June
30, 2021 and 2020, the Group had the following significant transactions
with related parties.

65 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

For the Six Months Ended June 30, 2021
HZE2021F6H30H 1~ 18 A

27 RELATED PARTY TRANSACTIONS (Cont’d)

(b)

Sales and purchase with related parties

27 BBMARZ (E)
() HEBHNEE

YCIH Group EFERER
Unaudited
RICEX
Six months ended June 30,
EZ6H30HLL<EA
2021 2020
20214 2020%F
RMB’000 RMB’000
AR¥T ARBTIT
Purchase of raw materials BB RN 18,094 48,340
Purchase of construction service BETRERSEK 7,671 5,131
Purchase of services HERS 1,176 1,323
Purchase of equipment BERE - 170
26,941 54,964
Sales of ready-mixed concrete HEBRHRRET 626,371 1,476,578
Sales of polycarboxylic admixtures SHE BIRBE SN N 172 17
626,543 1,476,595
Other related parties HibEE# S
Unaudited
RIEEX
Six months ended June 30,
B Z6H30H LA
2021 2020
20214 20204
RMB’000 RMB’000
AR¥ETT ARBTT
Sales of ready-mixed concrete HETERR A -
- Yongchang Investment Group — XEREEH 5,409 5,778
— KMEIC Group — KIREE 54 106
5,463 5,884

THERGERUEREREIRNERAR
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
AR & G HAB A & R B 5 (48 )

For the Six Months Ended June 30, 2021

2202196 A30H 1E 1A
27 RELATED PARTY TRANSACTIONS (Cont'd) 27 BBMAERS ()
() Leasing (0 MHE
Acquisition of right-of-use assets WHEEREEE
Unaudited
RISER
Six months ended June 30,
BZ6A30HLLA<EA
2021 2020
2021%F 2020%F
Classification of leasing assets RMB’'000 RMB’000
HEEEREH AR¥T T ARETTT
YCIH Group Property and land
EHERER EEM L 6,920 3,748
Interest expenses relating to lease liabilities HEAEFNEXH
Unaudited
RISERK
Six months ended June 30,
HZ6H30HIE<EA
2021 2020
20214 2020%F
RMB’000 RMB'000
ARET T AR T T
YCIH Group EEEREE 559 340
Property and land rental fee paid XNRERINERM L EE
Unaudited
RISERX
Six months ended June 30,
BZ6H30HE~ER
2021 2020
20214 20204
RMB’000 RMB’000
AR¥T T ARBFIT
YCIH Group TSR 1,669 2,045
Yongchang Investment Group KEREAEE 9 9
1,678 2,054
67 YCIH Green High-Performance Concrete Company Limited
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

For the Six Months Ended June 30, 2021

HZE2021F6H30H 1~ 18 A
27 RELATED PARTY TRANSACTIONS (Cont’d) 27 BHMAERXS (&)
(d)  Deposits placed in YCIH Financial Company (d) FAZEERHBARKNFR
Unaudited
RIBER
Six months ended June 30,
HZ6H30R1L~ER
2021 2020
20214 2020%F
RMB’000 RMB'000
ARET T ARET T
YCIH Group EHRREE 202,153 403,503
(e)  Deposits withdraw from YCIH Financial Company (o) RHZEMEEMKEATNGER
Unaudited
RIBER
Six months ended June 30,
HZ6H3081E~EA
2021 2020
20214 20204
RMB’000 RMB’'000
ARET T ARET T
YCIH Group EHRREE 205,625 445,250
(f)  Interest income and expenses f  FBMWARREXZ
Interest income from deposits placed in YCIH Financial Company FENREHERMELTNERN
FIEWA
Unaudited
RBER
Six months ended June 30,
HZ6H30H1EEA
2021 2020
20214 20204
RMB’'000 RMB'000
AR¥TT AREBT T
YCIH Group EEEREE 153 173
ETHERGESMUREEREIBROBRAR 68
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

GG Gt BB IS E BB (48)
For the Six Months Ended June 30, 2021
Bt 2202196 H30H 118 A

27 RELATED PARTY TRANSACTIONS (Cont’d)

27 BBMARS (&)

(g)  Financial services provided by YCIH Financial Company

(i) Service charge on assistance in fund receipt and payment by YCIH

(9)

EREMERMERRRMNIRSE

iy EZERRVBRATABBHES

Financial Company WAt AR TS & A
Unaudited
RBERZ
Six months ended June 30,
B Z6H30H LA
2021 2020
2021F 20204
RMB’000 RMB’000
ARET T AREF T
YCIH Group THERER 6 12

(i) Letter of guarantee provided by YCIH Financial Company

iy TEERRFBRIRMD

REKETS
Unaudited
RIBER
Six months ended June 30,
HZ6H30RLXEA
2021 2020
20214 20204
RMB’'000 RMB'000
AR®ETF T ARET T
YCIH Group EHEREE - 800
(h)  Dividends declared and paid (hy BEREKEMRE
Unaudited
RISER
Six months ended June 30,
BZ6H30H LKA
2021 2020
20214 20204
RMB’000 RMB'000
ARBTT AREBT T
YCIH Group EHERER
— Dividends declared —BEEIRKE 34,474 37,947
— Dividends settled — BRI E (34,474) =
Yongchang Investment Group XEREEME
— Dividends declared —BEEIRKRE - =
— Dividends settled — BEIRITAR B 3,369 =
KMEIC Group BREREH
— Dividends declared —BEEIRERE 3,981 4,382
— Dividends settled — BRI E (3,981) =
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)
RRE G HiB S & R 5T (48 )

For the Six Months Ended June 30, 2021

HZE2021F6H30H 1~ 18 A
27 RELATED PARTY TRANSACTIONS (Cont‘d) 27 BBARS (&)
() Balances arising from related party transactions ()  HEEEFHNRZIHRE
Unaudited Audited
REGEX KEZ
As at As at
June 30, December 31,
2021 2020
20216 H30H 2020F12H31H
RMB’000 RMB’000
AR¥TT ARBTFT
Receivables from related parties FE Uk BA B 5 FRIE
Trade receivables FEURBR R
-YCIH Group —ZEEEKREE 2,530,226
—KMEIC Group —KIREH 2,063
—-Yongchang Investment Group —kEEREEH 10,984
2,543,273
Other receivables H PR R
—-YCIH Group —EHEREE 3,930
—Yongchang Investment Group —kKEREEH 2
3,932
Notes receivable ERERE
—-YCIH Group —EEEKREE 31,649
FEREEER
Deposits placed in YCIH Financial Company B ATNER
—YCIH Group (Note 20) —EEEREE (MiE20) 105,133
Payables to related parties P BRE T IR IE
Trade payables FERTRRER
—-YCIH Group (Note 23) —EEEREE (MFF23) 147,151
Other payables Hp AR
—~YCIH Group (Note 23) —EMERER (fE23) 24,879
Dividends payables ERRE
—Yongchang Investment Group —KEREEE 3,369
Contract liabilities ERAE
—YCIH Group —EEEREE 48
Lease liabilities HEaE
—~YCIH Group —EMEREE 7,786

EHERGES T

RERMHDBERAA
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Notes to the Condensed Consolidated Interim Financial Information (Cont'd)

SRR & o B A5 & R BT ot (48)

For the Six Months Ended June 30, 2021
Bt 2202196 H30H 118 A

27 RELATED PARTY TRANSACTIONS (Cont’d)

(j) Transactions and balances with other government-related entities ()

The Group enters into extensive transactions covering sales of ready-

mixed concrete, purchase of raw materials, services and land use rights,

distribution and payment of dividends, making deposits and borrowings

with other government-related entities in the normal course of business

at terms comparable to those with other non-government-related entities.

(k) Key management compensation

Key management includes directors (executive and non-executive),

supervisors and senior management (includes vice presidents, chief financial

officer, chief engineer and chief economist). The compensation paid or

payable to key management for employee services is shown below:

27 BMAXR5 (&)

SEMB AR ERNBEE T RS
SRR

AEBEBBTHEBERETR
7 BRETEREERHER
T RBRMH - RERTHER
B EIRMRMEE - FREER
E o WERGREAEEANERLE
R LA H At EBUT AR B R R
FRIPETT ©

BREEASMNE

MREEASBREEMITESH
FATEE) EELSRERE
AB(BRERIGEE  HBHEE -
B TIRED R AR B ED) - MIBIRE
BABXMERERRBHENHK
FEBSmMT

Unaudited
RICEX
Six months ended June 30,

EZ6H30HLL<EA
2021 2020
2021%F 2020%F
RMB’000 RMB’000
AR¥T ARETTT
Salaries, wages and bonuses e TEAREL 3,338 3,587

Contributions to pension plans and other social  [AEKE T & &%

insurance HAbt SRR 591 328
Other benefits H {th 43 A 37 109
3,966 4,024

28 SUBSIDIARIES

71

All the companies comprising the Group are with limited liability, and have adopted
June 30, as their financial period end date. None of subsidiaries had issued any

debt securities as of June 30, 2021.
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