W

Riverine China Holdings Limited
}ﬁ:IFF Bl ?"ﬂﬁ’ﬁl‘ﬂ’.&_l

....................................................

(AR B MR I NERAT ) S
e p 1
E ;
o |
— -

i’ = '
— \4"' :
< |

INTERIM REPORT —
b H R &

2021




CONTENTS &

2

10

1"

21

Financial Highlights
MBmE
Definitions

B

Corporate Information
NEIE R

The Group

NEE
Management Discussion and Analysis
ERE N R
Other Information

H &

29

30

31

33

35

38

Interim Condensed Consolidated Statement
of Profit or Loss

RHSRAEAERK

Interim Condensed Consolidated Statement
of Comprehensive Income

PHIERSE 2 EE R K

Interim Condensed Consolidated Statement
of Financial Position

ARG BR AR & B IS AR O KR

Interim Condensed Consolidated Statement
of Changes in Equity

TSRS E R E B X

Interim Condensed Consolidated Statement
of Cash Flows

THERFEaRERER

Notes to the Interim Condensed
Consolidated Financial Information

FHIE RS A AR MR



FINANCIAL HIGHLIGHTS

MBEHE

Operating results (RMB’'000) #EX&(AR¥ T )

Revenue
Gross profit
Profit for the year

Profitability (%)
Gross profit margin
Net profit margin
Return on equity
Return on total assets

Liquidity

Current ratio (time)

Quick ratio (time)

Trade receivables turnover
(days)

Trade payables turnover
(days)

Capital adequacy
Gearing ratio (%)
Net debt to equity ratio

Per share data

Earnings per share — basic
(RMB)

Dividend per share (HKD) —
Interim
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BEED®RE

EE R ()
BHRKFABERH

BHENFEBEXH
EARERKFE

BEABILE(%)
FEHEREL R

BRAEHN — EX

BRKREGET)

For the six months ended 30 June

RAREMRR FR2MN

0.05 0.04

= 0.01

B Z6HA30HLEAEA
2021 2020 Increase/(Decrease)
20214 20204 EA/(TE)
%
429,566 339,914 89,652 26.4
59,739 59,020 719 1.2
29,679 25,983 868 3.3
13.9 17.4 (3.5) (20.1)
6.9 7.6 -0.7 -9.2
8.8 7.8 1.0 12.8
4.3 4.0 0.3 7.5
1.3 1.3 — —
1.3 1.3 — —
75.0 76.6 (1.6) (2.1
59.8 51.8 8.0 15.4
25.6 39.7 (13.9) (35.0)
Net cash Net cash
position position N/A N/A

TE A TE

0.01 25.0

(0.01) (100.0)



DEFINITIONS
Bx

In this interim report, unless the context otherwise RAFRHFEF BRI ESHMEI 0 T 5
requires, the following terms and expressions shall have FEKABEBEOTEE o ZX[*] AR X
the meanings set out below. The English translation of BEMBEEMN R A B EEL T EEER
company names in Chinese or another language which 2 f °

are marked with “*" for identification purposes only.

“Anhui Pu Bang”

N
E

[2 BB ]

“Audit Committee”
[EZZE=g]

“Bengbu Zhi Xin"”

[ 18 B {5 ]

“Board” or “Board of
Directors”
Ex2

“BVI"
[RERE XA S

“CG Code”

[ xE)a<T R

mR

“"Company”

Anhui Pu Bang Property Management Company Limited* (% &UB H ¥
¥EIEEMRAA]), a limited liability company established in the PRC on
4 August 2015, the associated company of the Company and indirectly
owned as to 49% by the Company and 51% by an Independent Third
Party

ZRUAABMEEEZBRAA - —HR2015F8A4BEFEK LM AR
BEERR RARABMERLE  BARAIBMEEAOD BB LE=
7 HBE51%

the audit committee of the Company
ARAPBEREZES

Bengbu Zhi Xin Property Company Limited* (HEE®ETEEZWEBR A
A]), a limited liability company established in the PRC on 13 September
2004 and a non wholly-owned subsidiary of the Company and is indirectly
owned as to 58% by the Company, as to 12% by an Independent Third
Party and as to 30% by Bengbu Investment Group Co., Ltd.* (¥ B & &
AR A7), a connected person of the Company at the subsidiary level
HETEEWERARRAA > —HMN2004FIBIBEERBE K H AR
BERA REARBINFEZEMBLAR  AERRAEEEASE  —
ERIE=ZFHEANWLEERREEBEGR AR (RRAIMNEARE®
MEEAL)HEA30%

the board of Directors of the Company
KAGRESEE

the British Virgin Islands
RERELES

the Corporate Governance Code and Corporate Governance Report as set
out in Appendix 14 of the Listing Rules
FHRAIM ST EXE S TARMCEE RS

Riverine China Holdings Limited &I EIZE B A7), an exempted
company incorporated under the laws of Cayman Islands with limited
liability on 27 July 2016
IR BERAR AR - M2016F7A278 R EREH S EE MK L
WEREBEREET LA

TR B AR A B FEIRE 2021



DEFINITIONS
BE

“Connected Person”

[FE AL i1
“Controlling

Shareholder(s)”
[ 12 i% A% 3R i1

“Director(s)”

[E%] i1
“GFA"

[ 25 [ 75 | i
“Group”

(A& E | i1

"HK$"” or “HK dollars” or
“HK cents”

[ 7o sk L] i

“Hong Kong” or “"HK"”

(&%) i1

“Independent Third
Party(ies)”

(B E=77) 5

“Listing”

[Tl i1

“Listing Rules”

[ 743 Bl i1

“Model Code”

[F2Esr Al i1

has the meaning ascribed to it under the Listing Rules
BB LMRBETZANRE

has the meaning ascribed to it under the Listing Rules and, in the context
of the Company, means a group of controlling shareholders of the
Company, namely Partner Summit, Vital Kingdom, Mr. Xiao, Source Forth,
Mr. Fu, Pine Fortune and Mr. Chen

BEAFTRAMETZANRE  BRARQRAME  BARAHERRK
REE -fles ZEMH B4 KRR BELE EHEEKREAS

the director(s) of the Company
ARARMES

gross floor area

EEEME

the Company and its subsidiaries
RRR R HH B QA

Hong Kong dollars and cents, the lawful currency of Hong Kong
BLREN FENETES

the Hong Kong Special Administrative Region of the PRC
REEEFRITHER

an individual or a company(ies) who or which is/are independent and not
connected with (within the meaning of the Listing Rules) any directors,
chief executive or substantial shareholders (within the meaning of the
Listing Rules) of the Company, its subsidiaries or any of their respective
associates (within the meaning of the Listing Rules) and not otherwise a
Connected Person of the Company

BINRARAE  EMBRARAZEMNES HKSTHRABXRETERR(CE
BERITRANFIAEZEZEMNBEBEA(EERL EMABEEZEE
AE(EER EWARAMERRAZEEALTHEALRA]

the listing of the Shares on the Main Board of the Stock Exchange
BRI EBERZPTER B

the Rules Governing the Listing of Securities on the Stock Exchange, as
amended, supplemented or otherwise modified from time to time

X EMAA - ETEAEE] - AR AEM T B

the Model Code for Securities Transactions by Directors of Listed Issuers
as set out in Appendix 10 to the Listing Rules
FHRAMEE TS LT ETAEFETESFRINF LA

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2021



“Mr. Chen”
[P 5 A |

“Mr. Fu”
[fEE4E]
"Mr. Xiao”

[H k4]

“Mr. Xiao YQ"
BT &EE]

"

“Partner Summit

“Period”

[ A

“Pine Fortune”

= 18]

“PRC" or “China”

[ B )

“Pujiang Property”

Bi:paR/E 3

“RMB” or “Renminbi”

TAR%]

DEFINITIONS
Bx

Mr. Chen Yao (Ff ), one of the Controlling Shareholders
PRESE  ERBRR 22—

Mr. Fu Qichang ({8 &£ &), one of the Controlling Shareholders, vice-
chairman of the Board and an executive Director

BEELELE ERRRz- EFQHIFRATES

Mr. Xiao Xingtao (¥ #%E), one of the Controlling Shareholders, chairman
of the Board and an executive Director

HEBELE BEERRRZ2— EFSGIRFRATES

Mr. Xiao Yugiao (H ¥ &), an executive Director, chief executive officer,
and the son of Mr. Xiao

BEYBRE TES  THRASLRBEEENRE T

Partner Summit Holdings Limited (& & #Z & B R A &), a company
incorporated under laws of the BVI on 16 June 2016 with limited liability,
which is owned as to 87% by Vital Kingdom, 10% by Source Forth and
3% by Pine Fortune and is one of the Controlling Shareholders
EEERBERLDA - —MR2016F6F16EREEBE LB B ERET
MR BERAR - BEMH REEEHEIRIEEFE7% ~ 10% K%3%
BREBRBRRZ—

the six month ended 30 June 2021
B Z=2021%6A30R L <@ A

Pine Fortune Global Limited ( & %8 & Bk & R 22 7 ), a company
incorporated under laws of the BVI on 16 June 2016 with limited liability,
which is wholly-owned by Mr. Chen and is one of the Controlling
Shareholders

ERRKARLDT - —HR2016F6A16ERIERBR LS AET
MKSZEERAR - THREEZ2EES  EREBRRR Z—

the People’s Republic of China which, for the purposes of this report,
excludes Hong Kong, Macau and Taiwan

hEARKAE  EHABEME  FRESE RPIREHE

Shanghai Pujiang Property Company Limited* (/88T ¥ B R A A),
a limited liability company established in the PRC on 2 December 2002
and an indirect wholly-owned subsidiary of the Company
EEBIMEESRAR - —HMR2002FNRA2BEFEKIHARE
AR RARAINEEZR BN ERA

Renminbi, the lawful currency of the PRC

AR hEEDEEER

SEIT AR B A R A A A ERERE 2021



DEFINITIONS
BE

“SFO”

[ & M G &Pl 5

“Shanghai Bund Ke Pu”

[ L8 5N RPH 5

“Shanghai Qiang Sheng”

[LigsR4E] 5

"Shanghai Xin Shi Bei"

[ L@ mit] 5

Securities and Future Ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time
(BHERBEEONEBEMESTIE)  K£TREE] - MR HAi
77 A&

Shanghai Bund Ke Pu Engineering Management Company Limited* (_E
EINERE TRREE AR AR]), a limited liability company established
in the PRC on 30 November 2004 and a non wholly-owned subsidiary of
the Company and indirectly owned as to 97% by the Company and as to
3% by an Independent Third Party

FHENERBIREEREARAR - — ER2004F11H308 £ # B 5K
VHEREERA  RARFHEEZEMBRR  AARGEEESR
%R —EBBIE=HA3%

Shanghai Qiang Sheng Property Company Limited* (/B84 M EAR
72 A]), a limited liability company established in the PRC on 17 December
1992, an associate of the Company and indirectly owned as to 30% by
the Company and as to 70% by an Independent Third Party
EBREMERBRDR  —HRIONRFRZAVTAEHREX IHERE
ERA REARAIMERLE  BARAIEEEEIONEHBELE=7
HBT0%

Shanghai Xin Shi Bei Enterprise Management Service Co., Ltd* (/8% ™
I EEEHFRAF), alimited liability company established in the PRC
on 6 July 2005, an associated company of the Company and indirectly
owned as to 27.5% by the Company and 52.75% and 19.75% by two
Independent Third Parties respectively. On 17 June 2021, Pujiang Property
and the other two shareholders of Shanghai Xin Shi Bei, who are
Independent Third Parties, entered into a sale and purchase agreement
with the Purchaser, whereby, amongst other things, Pujiang Property
agreed to transfer and the Purchaser agreed to purchase 27.5% equity
interest in Shanghai Xin Shi Bei from Pujiang Property for a consideration
of RMB40,755,000 (the “Disposal”). The Disposal was completed on 30
June 2021. Upon completion of the Disposal, the Company ceased to
have any interests in Shanghai Xin Shi Bei
FEFTICEXERBERAA - —HEFBER2005F7A6EHK I E
RECERR RARABEDLE HARRMEEF27.5% K H M E
B E =D R BE52.75% M19.75% ° R2021F6A178 + BI M ¥
B EgHmit EtRERROABYE=A)REFIV—HEERZ -
B (EheE) HIVEREEEMESRERBEIVEREE LF
Fmdb27.5% MR & - KB R ARK4L0,755000c([HEEHE]) - HES
HER2021F6A30B X E - HEFHEXEE AXRAIABHEA LEH
™ 4t E fa] # 25
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“Share(s)"”
[ A% 15 ]

“Share Award Scheme”

B fp B2 Byt &)

“Share Option Scheme’

[ %8 B 4 &t 1

“Shareholder(s)”
[ A% =R J

“Source Forth”

[ R

“sq. ft.”
RLN

usq. m."

[ 7 K]

“Stock Exchange” or
“Hong Kong Stock

Exchange”

[BsE 32 iy | X [ & B B 52 P

"Vital Kingdom”

EXil

"o

[%]

or “per cent”

U

S

DEFINITIONS
Bx

share(s) of HK$0.01 each in the share capital of the Company
RARRASEREEC.0E THI R M

the share award scheme constituted by the rules set out in the scheme
document and in the form adopted by the Company on 30 August 2018
or as amended from time to time. Please refer to the announcement of
the Company dated 30 August 2018 for further details

M T & S BT AR R P A R T2 S a0 AR 2 R 02018 F 8 A30 H P R 48
TR EITNRDERAE - E—FHFFH2HARF B /2018
F8A3RAZASE

the share option scheme conditionally adopted by the Company on 15
November 2017
RATR2017FE 1 B15 B B 6 14 540 &) B8 AR v 51 &)

holder(s) of issued Share(s)
BEETROBFTAEA

Source Forth Limited (REXB R A F]), a company incorporated under
laws of the BVI on 8 June 2016 with limited liability, which is wholly-
owned by Mr. Fu and is one of the Controlling Shareholders
REBERRAR  —ER2016F6ASEREBERBRE X H S EETMA L
WARRA  THEXE2EHE BERERKRRZ—

square feet

FHIR

square metre

7K

The Stock Exchange of Hong Kong Limited

EEBMARIMERAT

Vital Kingdom Investments Limited (£ & & H R A7), a company
incorporated under laws of the BVI on 17 May 2016 with limited liability,
which is wholly-owned by Mr. Xiao and is one of the Controlling
Shareholders

ZHKREBRLR - —HR2016F5A7ERBEBE XS AFET
MKZHERAR - THELEEZ2EEE  BEAERBRREZ—

per centum or percentage

B

SEIT AR B A R A A A ERERE 2021



CORPORATE INFORMATION

NEEH

BOARD OF DIRECTORS
Executive Directors

Mr. Xiao Xingtao (Chairman)
Mr. Fu Qichang

Mr. Xiao Yugiao

Mr. Jia Shaojun

Ms. Wang Hui

Non-executive Director
Mr. Zhang Yongjun

Independent non-executive Directors
Mr. Cheng Dong

Mr. Weng Guogiang

Mr. Shu Wa Tung Laurence

AUDIT COMMITTEE

Mr. Shu Wa Tung Laurence (Chairman)
Mr. Cheng Dong

Mr. Weng Guogiang

REMUNERATION COMMITTEE
Mr. Cheng Dong (Chairman)

Mr. Fu Qichang

Mr. Xiao Yugiao

Mr. Shu Wa Tung Laurence

Mr. Weng Guogiang

NOMINATION COMMITTEE
Mr. Xiao Xingtao (Chairman)

Mr. Fu Qichang

Mr. Cheng Dong

Mr. Shu Wa Tung Laurence

Mr. Weng Guogiang

HEADQUARTER IN THE PRC
14th Floor, Jiushi Tower

28 South Zhongshan Road
Shanghai, PRC

PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

4/F, Cheung Hing Industrial Building,

12P Smithfield, Kennedy Town, Hong Kong
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COMPANY SECRETARIES
Ms. Cheung Kam Mei Helen
Mr. Jia Shaojun

AUTHORISED REPRESENTATIVES
Mr. Xiao Yugiao
Mr. Jia Shaojun

LEGAL ADVISER
Cheung & Choy, Solicitors & Notaries

AUDITOR

Ernst & Young

Certified Public Accountants
22nd Floor, CITIC Tower

1 Tim Mei Avenue

Central, Hong Kong

PRINCIPAL BANKERS
Shanghai Pudong Development Bank Co., Ltd.
Bank of China (Hong Kong) Limited

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE CAYMAN
ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR
Tricor Investor Services Limited

Level 54, Hopewell Centre

183 Queen’s Road East

Hong Kong

WEBSITE ADDRESS

www.riverinepm.com

SECURITIES CODE
Equity: 1417.hk

COMPANY ENQUIRES

Email: ir@ppmc.com.cn
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Conyers Trust Company (Cayman) Limited
Cricket Square

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands
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THE GROUP
REH

The Group is a comprehensive provider of urban public
services in the PRC and is mainly engaged in the
provision of both property management service for high-
end non-residential properties and integrated urban
sanitary services in the PRC.

The Group provides a wide range of property
management services and value-added services to a
variety of properties. The properties managed by the
Group can generally be classified into four categories
based on nature and usage, which are comprised of
(i) public properties (including public arenas such as
cultural venues, stadiums, exhibition halls and public
transportation properties such as rail station and airport
etc.); (ii) commercial establishments (including shopping
malls, hotels, commercial and entertainment complexes)
and office buildings; (iii) residential properties; and (iv)
others (including schools, land parcels, industrial areas
and properties under construction).

The integrated urban sanitary services include
road cleaning, refuse classification, collection and
transportation and maintenance of public environmental
sanitary facilities such as public toilets and garbage
containers.
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MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY OVERVIEW

The urbanization development of the PRC has been
gradually accelerating since 1980s with urbanization
rate increasing from approximately 19.4% in 1980
to over 60% in 2020. As compared with the average
urbanization rate of approximately 70% in developed
countries, there are further potential for urbanization
development in the PRC. Improved urbanization has
led to an increased demand for residential and other
property projects, resulting in an increased demand for
comprehensive urban public services including property
management services and urban sanitary services.

The rapidly growing economy in the PRC has spurred
continuous growth in annual disposable income per
urban capita. According to the National Bureau of
Statistics of China’s preliminary calculation, the annual
disposable income per urban capita increased from
approximately RMB42,359 in 2019 to approximately
RMB43,834 in 2020. The increasing demand for better
living conditions is another factor triggering the growth
of property management and environmental sanitary
markets.

In line with the economic growth and urbanization of
the PRC, there are increasing supply of public facilities
such as museums, arenas and stadiums as well as
newly-constructed urban road areas to cater for the
increasing demand from city dwellers of the PRC.
Meanwhile, the increased urban population is promoting
the demand for refuse treatment both in qualities and
quantities.

BEENmRE DM

TEBRE
PEMHECERETELNATERNAK
& AR - 1980F My SR (L R 49 519.4% -
2020F 2 B #B60% - B ER K FIIL70%
MW SE(C R PEMKBLEEDEE
e WEBEAKENRSESEEREMEE
FERRBELN BEHELEWEERER
BRBBERGRENHMMESRES KBE
= e

PEAERRIERES TME AT ZREF
KABBEER REFEERFFTRBOT]
PHEEHBR  WEBAHAZEFRAR
20194 Hy 49 A R #542,359 7T 1 = 2020 F HY 49
AR#43,8347C - HE T A FEHEMHNFRA
REARYEEERREEEMBERNS
—REAE -

EhENREERRBBLAERALRE  Q
THMENEYE  BEERBES) NHE
NEFEKRBEBREESAEHES  Uink
REMRTERBRERNT R - AR - 5E
AW BREEATHNREENMEHEE

w3k
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWRE DM

BUSINESS REVIEW

The Group, through its operating subsidiaries and
investments in associates, provides a wide range of
comprehensive urban public services, including property
management services with valued-added services to
a variety of properties in the PRC and urban sanitary
services to various areas.

The properties managed by the Group are mainly located
in Shanghai and expanded to Tianjin, Anhui, Zhejiang,
Jiangsu, Jiangxi, Fujian, Sichuan, Henan, Hubei and
Hunan provinces. The urban sanitary services are mainly
performed in Fujian and Sichuan provinces.

During the Period, the Group through its subsidiaries and
investments in associated companies had entered into
508 property management agreements for the provision
of various kinds of property management services for
the properties in the PRC, representing an increase
of approximately 2.2% as compared to 497 property
management agreements in the same period of 2020.

During the Period, approximately 68.4% of total
revenue was generated from the provision of property
management services, of which approximately 92.5%
to non-residential properties whereas the remaining
approximately 7.5% was generated from residential
properties. Also, approximately 31.6% of the Group’s
total revenue was generated from the provision of urban
sanitary services.

The Group’s property management services have been
and will continue to be strategically focused on non-
residential properties in the PRC and the Group’s
urban sanitary service is an important part of the
comprehensive urban public services.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENmRE DM

The table below sets forth a breakdown of revenues TERHINIZMRABHEEYWEEREHKAE
from providing property management services by type of 1REWEEE RBHOURSHMA -
managed properties for the period indicated.

For the six months ended 30 June

B Z6H30HLLAEA
2021 2020
20215 20205
Revenue % of total Revenue % of total
CECE he
& BO W  EEOL
RMB’'000 RMB'000
AR TR ARBTT
Commercial establishments & XL EE &
office buildings A KIE 199,608 67.9% 131,910 56.9%
Public properties NRYE 59,998 20.4% 54,961 23.7%
Residential properties FEMEHE 22,076 7.5% 21,451 9.3%
Others H b 12,232 4.2% 23,309 10.1%
Total HBEt 293,914 100% 231,631 100%

The table below sets forth a breakdown of revenues from X & J L Fr R E M TR R 15 & 5 %K 5 12 4t
providing urban sanitary services by various areas for the IR ARG H W =B A o

period indicated.

For the six months ended 30 June

B Z6H30HILAEA
2021 2020
20215 20204
Revenue % of total Revenue % of total
EECE k42
W &= Batt g gEIL
RMB’000 RMB’000
ARBTR ARETFTT
Fujian mE 87,407 64.4% 70,304 64.9%
Sichuan spll 44,885 33.1% 35,031 32.4%
Other H 3,360 2.5% 2,948 2.7%
Total 185 135,652 100% 108,283 100%

SEIT AR B A R A A A ERERE 2021
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWRE DM

HUMAN RESOURCES

The Group employed 4,621 employees and dispatched
staff as of 30 June 2021. The Group also subcontracted
part of the labour intensive work, such as security,
cleaning and gardening services and certain specialized
engineering repairs and maintenance works to sub-
contractors. The employment contracts either have no
fixed terms, or if there are fixed terms, the terms are
generally up to three years, after which the Group will
evaluate renewals based on performance appraisals.
All of the full-time employees are paid a fixed salary
and may be granted other allowances, based on their
positions. In addition, discretionary bonuses may also
be awarded to employees based on the individual
employee’s performance. The Group conducts regular
performance appraisals to ensure that the employees
receive feedback on their performance.

PROSPECTS

Following the listing on the Stock Exchange on 11
December 2017, the Group, by leveraging on its capital,
has striven to develop as an operator for systematic
urban management engaging in environmental and
property management businesses in core regions around
the country. Currently, the Group has been actively
developing its business in the cities along the eastern
coast, as well as the regions along the Yangtze River by
extending the horizontal development of complementary
products and vertical development along the industrial
chain. The Group has gradually kick-started its acquisition
and investment activities. Against the backdrop of
global economic downturn, the Group will carry out its
acquisition activities in a prudent manner.

As a leading service provider in the non-residential
property management service industry, the Group
will continue to build up its core competitiveness
in engineering technology. We endeavor to achieve
innovative development in engineering technology
with our ability to operate and maintain the online and
offline integrated engineering equipment and facility for
Shanghai Bund Ke Pu as well as professional resources
synchronization mechanism.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2021
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MANAGEMENT DISCUSSION AND ANALYSIS

Furthermore, based on various technologies, such as
the Internet of Things, the Internet, 3D technology and
big data, the Group will continue to utilise its property
management business as a pilot business to develop a
self-owned open source smart building system, “Dynamic
Building Matrix" ("DBM"”) to manage the data of basic
status of buildings, which allows the provision of data
and information as well as professional service to
relevant parties, including property owners, property
users, managers and regulators. In 2021, we continued
to achieve the sales of this system to customers at home
and abroad. The Group will ensure the stability and
reliability of our advanced technology, prudently expand
the market at home and abroad and gradually realize the
output effect of our technology investment in China.

Since the outbreak of COVID-19 in China in January
2020, the Group has taken active measures to implement
the regulations and requirements issued by the local
government on the prevention and control of COVID-19,
and carry out all epidemic prevention work, focusing on
the health of the customers, users and employees and
the public security and social responsibilities. Although
this outbreak has had a huge impact on the global
economy, and may inevitably continue to spread and
affect the upstream and downstream enterprises of the
Group to varying degrees, however, according to the
current guidance of domestic policies, the important
role of sanitation and property management in urban
comprehensive services in the epidemic will be recognized
by the community. The Group will continue to deepen its
strategic positioning, assess and measure the risks posed
by the outbreak, and identify and seize the opportunities in
this crisis.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWRE DM

FINANCIAL REVIEW

The Group’s revenue increased by approximately 26.4%
to approximately RMB429.6 million for the six months
ended 30 June 2021 from approximately RMB339.9
million for the six months ended 30 June 2020. The
increase in revenue was mainly attributable to (i) the
revenue generated from property management services
increased from approximately RMB231.6 million for
the six months ended 30 June 2020 to approximately
RMB293.9 million for the Period, and (ii) the revenue
generated from environmental sanitary services increased
from approximately RMB108.3 million for the six months
ended 30 June 2020 to approximately RMB135.7 million
for the Period.

The Group’s cost of services provided increased by
approximately 31.6% to approximately RMB369.8
million for the six months ended 30 June 2021 from
approximately RMB280.9 million for the six months
ended 30 June 2020. The increase in cost of service
provided was primarily due to (i) the increase in property
management services income which leads to the increase
in staff costs and sub-contracting staff costs; (ii) the
increase in environmental sanitary services income which
leads to the increase in labour costs; and (iii) the Group
continues to recruit more talented staff and provide
training for the existing staff to cope with the expansion
of operations.

The Group's gross profit increased by approximately 1.2%
to approximately RMB59.7 million for the six months
ended 30 June 2021 from approximately RMB59.0
million for the six months ended 30 June 2020 due to
an increase in revenue despite being partially offset
by the increase in the cost of services provided. Gross
profit margin for the six months ended 30 June 2021
was approximately 13.9%, which was lower than gross
profit margin for the six months ended 30 June 2020 at
approximately 17.4%. The decrease in gross profit margin
was primarily attributable to the termination of social
insurance relief policy.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group’s net other income and gains increased to
approximately RMB15.7 million for the six months ended
30 June 2021 from approximately RMB5.1 million for
the six months ended 30 June 2020. The increase in
net other income and gains was primarily due to the
investment gain from disposal of Shanghai Xin Shi Bei
during the Period.

The selling and distribution expenses increased by
approximately 81.6% to approximately RMB6.9
million for the six months ended 30 June 2021 from
approximately RMB3.8 million for the six months ended
30 June 2020. The increase in selling and distribution
expenses was primarily due to expanding travelling and
entertainment activities with the recovery of COVID-19.

The administrative expenses increased by approximately
15.9% to approximately RMB37.9 million for the six
months ended 30 June 2021 from approximately
RMB32.7 million for the six months ended 30 June 2020.
The increase in the administrative expenses was primarily
attributable to the increased staff cost with the
termination of social insurance relief policy.

The finance costs decreased to approximately RMB2.1
million for the six months ended 30 June 2021 from
approximately RMB2.9 million for the six months ended
30 June 2020, which was due to the decrease in average
bank loans and other borrowings during the Period.

Shares of profits of joint ventures decreased to
approximately RMB1.9 million for the six months ended
30 June 2021 from approximately RMB2.4 million for the
six months ended 30 June 2020, which was primarily due
to the decrease in profits shared from Bengbu Zhi Xin, as
the Company acquired a further 8% interest in Bengbu
Zhi Xin and it became a non-wholly owned subsidiary of
the Group since 1 July 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWRE DM

Share of profit of associates increased by approximately
11.1% to approximately RMB7.0 million for the six
months ended 30 June 2021 from approximately RMB6.3
million for the six months ended 30 June 2020 which
was primarily due to the increase in profits shared from
Anhui Pu Bang and Shanghai Qiang Sheng.

The income tax expenses increased to approximately
RMB7.6 million for the six months ended 30 June 2021 as
compared to the income tax expenses of approximately
RMB7.4 million for the six months ended 30 June 2020.
The increase in income tax expenses was mainly due to
the increase in profit before tax which applied for income
tax obligation for the Period.

As a result of foregoing, the net profit increased
by approximately 14.2% to approximately RMB29.7
million for the six months ended 30 June 2021 from
approximately RMB26.0 million for the six months ended
30 June 2020, while the net profit margin decreased to
6.9% for the six months ended 30 June 2021 from 7.6%
for the six months ended 30 June 2020.

The intangible assets and goodwill primarily included
customer relationship and goodwill obtained from a
business combination. The intangible assets decreased to
approximately RMB73.5 million as at 30 June 2021 from
approximately RMB76.8 million as at 31 December 2020,
which was primarily due to the amortization of customer
relationship.

The trade receivables increased by approximately 47.7%
to approximately RMB211.2 million for the six months
ended 30 June 2021 from approximately RMB143.0
million for the year ended 31 December 2020, which
primarily kept in line with the increased revenue. The
trade receivables turnover (average trade receivables
divided by revenues multiplied by 182 days) is stable at
75.0 days for the Period as compared to 76.6 days for
the six months ended 30 June 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

The prepayment and other receivables increased by
approximately 74.0% to approximately RMB114.5
million for the six months ended 30 June 2021 from
approximately RMB65.8 million for the year ended 31
December 2020. The increase was primarily due to the
consideration receivable resulted from the disposal of
Shanghai Xin Shi Bei. According to the sale and purchase
agreement, the payment of the consideration shall be
fully settled within 60 days after the completion date.
Please refer to the announcements of the Company
dated 15 June 2021 and 16 June 2021 for further details.

The trade payables increased by approximately 25.8%
to approximately RMB135.4 million for the six months
ended 30 June 2021 as compared with approximately
RMB107.6 million for the year ended 31 December 2020,
which was mainly due to the increase in cost of service
provided with business expansion. The trade payables
turnover (average trade payables divided by cost of
services provided by 182 days) increased to 59.8 days for
the Period as compared to 51.8 days for the six months
ended 30 June 2020.

The other payables and accruals increased by
approximately 31.6% to approximately RMB109.0 million
for the six months ended 30 June 2021 as compared
with approximately RMB82.8 million for the year ended
31 December 2020. The increase was mainly due to the
increase in accrued cost of service provided with business
expansion.

For the six months ended 30 June 2021, the net cash
used in operating activities was approximately RMB28.7
million. The net cash generated from investing activities
for the Period was approximately RMB30.9 million, which
was primarily due to the consideration received from
the disposal of Shanghai Xin Shi Bei and redemption
of wealth management products. The net cash used
in financing activities for the Period was approximately
RMB17.1 million. This was primarily due to the decrease
in bank loans and other borrowings.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWRE DM

PLEDGE OF ASSETS

Other than certain property, plant and equipment with
carrying amount of approximately RMB9,155,000 as at 30
June 2021 (31 December 2020: RMB6,320,000) pledged
to financing institutions, the Group had also pledged and
factored certain of its trade receivables with net carrying
amount of approximately RMB2,671,000 (31 December
2020: RMB4,098,000) to secure the Group's borrowings
as at 30 June 2021.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURES

As at 30 June 2021, the Group had cash and cash
equivalents of approximately RMB111.6 million. Cash and
cash equivalents decreased by approximately RMB14.9
million as compared with the beginning of 2021. The
total interest-bearing bank loans and other borrowings
decreased to approximately RMB86.8 million as at 30
June 2021 from approximately RMB100.1 million as at 31
December 2020. The gearing ratio (total debts divided
by total equity) as at 30 June 2021 was 25.6% (31
December 2020: 30.0%). The current ratio (total current
assets divided by total current liabilities) as at 30 June
2021 was 1.3 (31 December 2020: 1.2).

The management has designed and implemented a risk
management policy to address various potential risks
identified in relation to the operation of the businesses,
including financial, operational and the interest risks
from the property management agreements. The risk
management policy sets forth procedures to identify,
analyse, categorise, mitigate and monitor various risks.

The Board is responsible for overseeing the overall
risk management system and assessing and updating
the same, if necessary. The risk management policy is
reviewed on a quarterly basis. The risk management
policy also sets forth the reporting hierarchy of risks
identified in the operations.

As at 30 June 2021, the Directors were not aware of any
significant events that would have resulted in material
contingent liabilities.

INTERIM DIVIDENDS

The Board of Directors does not recommend the payment
of any interim dividend for the six months ended 30 June
2021.
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CORPORATE GOVERNANCE AND OTHER
INFORMATION

The Board is committed to maintaining and upholding
high standards of corporate governance of the Company
to ensure that formal and transparent procedures are
in place to protect and maximise the interests of the
Shareholders.

The Company has adopted the code provisions set out in
the CG Code contained in Appendix 14 the Listing Rules.

In the opinion of the Directors, the Company adopted
and complied with all the code provisions of the CG
Code throughout the six months ended 30 June 2021.

AUDIT COMMITTEE AND REVIEW OF
INTERIM RESULTS

The Company has established an audit committee with
written terms of reference in compliance with Rule
3.21 of the Listing Rule and the CG Code. The audit
committee consists of three members, namely Mr. Shu
Wa Tung Laurence, Mr. Cheng Dong and Mr. Weng
Guogiang, all being independent non-executive Directors.
Mr. Shu Wa Tung Laurence is the chairman of the audit
committee and is the independent non-executive Director
with the appropriate professional qualifications. The
unaudited consolidated interim results of the Group for
the six months ended 30 June 2021 and this report have
been reviewed by the audit committee of the Board. The
audit committee has reviewed with management the
accounting principles and practices adopted by the Group
and discussed internal controls and financial reporting
matters related to the preparation of the unaudited
consolidated interim results of the Group for the six
months ended 30 June 2021.
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OTHER INFORMATION
HitbEH

INTERIM DIVIDEND

The Board of Directors does not recommend the payment
of any interim dividend for the six months ended 30 June
2021.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code
of conduct for the Directors in their dealings in the
Company’s securities. Having made specific enquiry of
all Directors, all the Directors confirmed that they had
complied with the required standard of dealings as set
out in the Model Code throughout the six months ended
30 June 2021.

MATERIAL ACQUISITION AND DISPOSALS
OF SUBSIDIARIES OR ASSOCIATES

On 16 June 2021, the Company entered into a sale and
purchase agreement to dispose its 27.5% interest in
Shanghai Xin Shi Bei (the “Disposal”). The Disposal was
completed on 30 June 2021. The Company ceased to
have any interest in Shanghai Xin Shi Bei. Please refer to
the Company’s announcements dated 15 June 2021 and
16 June 2021 for further details. Save as disclosed, the
Group had no other material acquisition or disposal of
subsidiaries or associates during the Period.

COMPETING INTERESTS

The Directors confirm that none of the Controlling
Shareholders of the Company or the Directors and their
respective close associates (as defined in the Listing
Rules) is interested in any business apart from the
business operated by the Group which competes or is
likely to compete, directly or indirectly, with the Group's
business.
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INTERESTS OF DIRECTORS’ AND CHIEF
EXECUTIVE IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF OUR
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2021, the interests of the Directors in
the shares and underlying shares of the Company or its
associated corporations (within the meaning of Part XV
of the SFO), which (a) were required to be notified to the
Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and
short positions which the Directors are taken or deemed
to have under such provisions of the SFO); or (b) were
required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein; or (c) were
required to be notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:
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FiseRTER/ REERITETIR Fir 46 18 &
s BEME HERGHE FEHEBERGHE BALk
Mr. Xiao Xingtao Interest held jointly with another person; 299,974,000 74.07%
interest of controlled corporation()
HERRA BE—ATHAKFANES
REHEEERY
Mr. Fu Qichang Interest held jointly with another person; 299,974,000 74.07%
interest of controlled corporation()
BEELE BE—ATHAKANES:
REHEEERY
Mr. Xiao Yugiao Beneficiary of a trust (other than a 954,0002

discretionary trust)
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OTHER INFORMATION
Ht &

Notes:

Q) As at 30 June 2021, 299,974,000 Shares were held by Partner
Summit, a company incorporated in the British Virgin Islands
which is owned as to 87% by Vital Kingdom, 10% by Source
Forth and 3% by Pine Fortune. Mr. Xiao and Mr. Fu own the
entire issued share capital of Vital Kingdom and Source Forth
respectively. Thus, both Mr. Xiao and Mr. Fu were deemed to be
interested in 299,974,000 Shares.

(2)  All the interests disclosed above represent long positions in the
Shares.

(3)  These underlying Shares represent the unvested awarded Shares
granted under the Share Award Scheme. Please refer to the
Company’s announcement dated 12 April 2021 for further
details. Details of the Share Award Scheme are set out in the
section headed “Other Information — Share Award Scheme"”.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND

UNDERLYING SHARES

As at 30 June 2021, the following persons (other
than the Directors) had interest in the Shares and the
underlying Shares of the Company which (a) would fall
to be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO; or
(b) were required, pursuant to Section 336 of the SFO, to
be entered in the register referred to therein:
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2 EXBRBEzZRERzBORRMHZER -

(3) ZEHBBROGERMDEBFETAEBENDEE
By c E—FHFBEFLHEART A R2021F
AANAZRE - BROBEBTE ZFBEH R EA
BH — BT E—&

FTERRRROREBEROG ZER R

VPN
RB

72021F6A308 * M TA T (EEZERINRAK
NE RO EEEROFEEE /JETJ%EM%%&
ﬁﬂ‘ﬁﬂm%%XV*B%Z&B“*BW$ NEE
i o e (b)) B AREFE ﬁ&ﬁm
EBIE3B6IRBEREZE LMz ERE

Number of issued

ordinary/underlying Percentage
Name of shareholders Nature of interests Shares held of interest
R TERE/ Fi 46 & &
BRRERE A EaiE HE KRB EE Btk
Partner Summit Beneficial owner 299,974,000 74.07%
= EnEEA
Vital Kingdom Interest held jointly with another 299,974,000 74.07%
person; interest of controlled
corporation®@
=1 HE—ATHERBFEENER:
XEGEERER
Source Forth Interest held jointly with another 299,974,000 74.07%

person; interest of controlled

corporation 2

B BE-ALTHRAKFENES:

REHZEEZ
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OTHER INFORMATION

Number of issued

HibEH

ordinary/underlying Percentage
Name of shareholders Nature of interests Shares held of interest
FEERTEE/ Fir 1 %€ &
BEERE HE EEME HERGHE Bat
Pine Fortune Interest held jointly with another 299,974,000 74.07%
person; interest of controlled
corporation®@
=1 HBE-ATHRAFENER:
XEHEEER
Mr. Chen Interest held jointly with another 299,974,000 74.07%
person; interest of controlled
corporation®@
B %& & HBE-ATHRAFENER:
XEHEEERQ
S.I. Infrastructure Holdings Interest of controlled 30,000,000 7.4%
Limited (“S.1.") corporation®
S.I. Infrastructure Holdings XEfEEER
Limited ([S.1.])
Shanghai Industrial Holdings Limited Interest of controlled 30,000,000 7.4%
(“Shanghai Industrial”) corporation®
EBEEERAERAA XEHEEERS
((EEZER])
Shanghai Industrial Investment Interest of controlled 30,000,000 7.4%
(Holdings) Company Limited corporation®
("Shanghai Industrial
Investment”)
FBEX(EE)ERRAA XEHEEERS
(EBEE)D
Shanghai Industrial Investment Interest of controlled 30,000,000 7.4%
Treasury Company Limited corporation®
("Shanghai Treasury”)
Shanghai Industrial Investment XEHEEERS
Treasury Company Limited
([Shanghai Treasury )
Shanghai Investment Holdings Interest of controlled 30,000,000 7.4%
Limited (“Shanghai Investment”) corporation®
EBREZERERAA XEHEEERS
(TEB’‘E]D
Sure Advance Holdings Limited Beneficial owners® 30,000,000 7.4%

(“Sure Advance”)

BEERERAR(REE]

EDBEBEAG
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OTHER INFORMATION
Hib &R

Notes:

(1) All the interests stated above represent long positions in the
Shares.

(2) As at 30 June 2021, 299,974,000 Shares were held by Partner
Summit, which is owned as to 87% by Vital Kingdom, 10% by
Source Forth and 3% by Pine Fortune. Mr. Chen owns the entire
issued share capital of Pine Fortune. Therefore, Mr. Chen, Pine
Fortune, Vital Kingdom and Source Forth were deemed to be
interested in 299,974,000 Shares.

(3) Information is extracted from the corporate substantial
shareholder notices filed by S.I., Shanghai Industrial, Shanghai
Industrial Investment, Shanghai Treasury, Shanghai Investment
and Sure Advance on 11 December 2017. Shanghai Industrial
Investment directly holds the entire issued share capital of
Shanghai Treasury, which in turn holds 100% of the issued
share capital of Shanghai Investment, which in turn holds
47.77% of the issued share capital of Shanghai Industrial,
which in turn holds 100% of the issued share capital of S.I.,
which in turn holds 100% of the issued share capital of Sure
Advance. Therefore, S.I., Shanghai Industrial, Shanghai Industrial
Investment, Shanghai Treasury and Shanghai Investment are
taken to be interested in the number of shares held by Sure
Advance pursuant to Part XV of the SFO.

Save as disclosed above, as at 30 June 2021, there was
no person who (i) had an interest or short position in
the Shares and underlying Shares which (a) would fall to
be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO; or
(b) were required, pursuant to Section 336 of the SFO, to
be entered in the register referred to therein; or (ii) were,
directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital carrying the
right to vote in all circumstances at general meetings of
the Company or any options in respect of such capital.

SHARE OPTION SCHEME

The Company has conditionally adopted the Share
Option Scheme on 15 November 2017. No share option
has been granted under the Share Option Scheme since
its adoption.
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(2)  H2021%6HA308 + A =% H299,974,0008 & (5 -
ERHBEEHNHEBEI7%RE  BHRMEE10%KE
UEAEREES3I%RE BREEBESHEZIE
BITRA- AW - RAEE -EFH EHRRRE
18 A 12299,974,0000% f 1D A B HE S o

3 BHEAEMIEHAES) LEER - LBEX-
Shanghai Treasury « £ /8 1% & A & i@ 78 )K20174F
RANBEREZARFEZERIABNE - LEEXE
& ¥ #5 A Shanghai Treasury 2 282 3 17 A - M
Shanghai Treasury B8 E/BKRE 2 MBEEHTR
K- EBREBNFEE EEERITTITREFHTR
KM EEZRRABESLEZBEBITHRA M
S.I.E!'J%‘ﬁ@ﬁ%%ﬁaﬁéﬁﬂﬁﬁ o AL - IRIEBFEF
REEIEAIEXVE - FEER - LE8EE -
Shanghai Treasurny&J:/@&éii’]%&ﬁEEA 2
FaslkhEBEPEEEZ -
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SHARE AWARD SCHEME

The Share Award Scheme was adopted by the Board
on 30 August 2018 as an incentive arrangement to
recognise the contributions by certain employees and to
attract and retain suitable personnel for the development
of the Group. Pursuant to the rules of the Share Award
Scheme, shares of the Company will be acquired by the
trustee (the “Trustee”) at the cost of the Company and
be held in trust for selected employees until the end of
each vesting period.

The Trustee had completed a series of purchases during
the period from 20 September 2018 to 18 January 2019
with an aggregate of 8,218,000 Shares, representing
approximately 2.03% of the total number of Shares in
issue, from the open market pursuant to the Share Award
Scheme at a total consideration of HK$19,995,642.27. As
at 30 June 2021, the Trustee held a balance of 8,218,000
Shares.

On 12 April 2021, the Board (including all independent
non-executive Directors), based on the recommendations
of the remuneration committee of the Company,
resolved that the Company would award an aggregate
of 6,574,000 Shares to 17 selected employees (the
“Awardees”), including (i) Mr. Xiao Yugiao and Mr. Jia
Shaojun, who are executive Directors; and (ii) 15 other
selected employees. The Company has further reserved
1,644,000 Shares for the purpose of incentive award
for these 17 Awardees, if they outperform vesting
conditions, and further new selected employees who
meet the vesting conditions. No consideration is payable
by the Awardees and the new selected employees.
Whether the Awardees and the new selected employees
meet the vesting conditions and/or outperform
the vesting conditions (as the case may be) will be
determined by the Board after the annual result of the
Company for the year ending 31 December 2022 is
announced. Please refer to the announcement of the
Company dated 12 April 2021 for further details.

OTHER INFORMATION
HibEH

% 1 82 B 5t &l

2018 8A30H « EE 2 H 4 Ik 10 12 B) 5t
g2 EARREETEEAASE CERIELY
ZERMERSIVHEBEEAE 2 BB ELHE -
BIER DB ERA - FEATZTEAD
HEAART RO (BRBEARARAE) I
MEXAFRRAEZRERE EES5HEH
HERABIE -

% 7 A B 72018498208 E2019F1818
HEAMRBR M ZBEE RN AR TS T
& 348,218,000 IR W) — R I B E - HE
REZEITROBLEKLD203% BREA
19,995,642.27# 7T ° A2021F6H30H * X5t
A E8,218,0000% I 10 45 #4 -

R2021F4ANH  EES(BREE2 BB IE
MWITEB)RBEARRTHEZESHNER
BRAQBHEMITIBZABEE (AR ALDE
) & $£6,574,0000x i 0 - EFRBEFEOE T
BEEEMBELELE BBRTESE K
BHEEMAEREES - AQAEE—FREA
1,644,000l RO AR BB ZZ 178 &K AR
BEXNGEBEEERARABE—THERE
FEREEMAEREES - AR AR AERE
S EASTNEMEE HBEARMENRE
ERENBBERR SAHBBEEKFER
ZHRKBEME)KBESTERNBEMARRE
Z202FNANBLEFENFEXERETE °
E—THBEFEL2HARAFBHA2021F4812
HZR&E o

1 =

]
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OTHER INFORMATION
HitbEH

During the Period, a total of 6,574,000 Shares (the
“"Awarded Shares”) were awarded to two executive
Directors and 15 selected employees of the Group as
follows:

HA MAEEREZNITEERISEAERE
E 5B 4 46,574,000 B 2 ([#E B A% 10 ]) a0
T

Number of
Awarded Shares

Awardees AR A ZER 5 EE
Mr. Xiao Yugiao, an executive Director HITESH TS LE 954,000
Mr. Jia Shaojun, an executive Director HITEEELELLE 772,000
15 selected employees 5B ANEREER 4,848,000
Total @t 6,574,000

The Awarded Shares are unvested Shares subject to
satisfaction of vesting conditions as may be determined
by the Board after the annual result of the Company for
the year ending 31 December 2022 is announced.

PURCHASE, SALE OR REDEMPTION OF THE

COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2021, neither
the Company, nor any of its subsidiaries repurchased,
redeemed or sold any of the Company’s listed securities.

EMPLOYEES AND REMUNERATION POLICY
Quality and committed staff are valuable assets to the
Group's success. The primary objective of the Group’s
remuneration policy is to ensure there is an appropriate
level of remuneration to attract and retain experienced
people of high calibre to join the Group. The Group
links the remuneration of its employees to both the
Group’s performance and individual performance, so that
the interests of the employees align with those of the
Company'’s shareholders. As at 30 June 2021, the Group
employed approximately 4,621 employees. To enhance
the performance of the employees, the Group provides
its employees with adequate and regular trainings.
Employees’ remuneration package comprises fixed and
variable components including salary, discretionary
bonus, share options and Shares under the Share Award
Scheme that may be granted to eligible staff by reference
to the Group’s performance as well as individual’'s
performance.
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
R AR SRER

For the six months ended 30 June 2021 #Z2021F6 H308 1E75E A

2021 2020

20214 20204

(Unaudited) (Unaudited)
(REEZ) ENEIE3Y

Notes RMB’000 RMB’000
M it ARE Tt NG R

REVENUE I = 4(a) 429,566 339,914
Cost of services provided 12 AR 75 K AR (369,827) (280,894)
Gross profit E 7 59,739 59,020
Other income and gains R NS 4(b) 15,722 5,061
Selling and distribution expenses B & 488 P AR (6,903) (3,792)
Administrative expenses TR X (37,928) (32,676)
Finance costs 7 & A 6 (2,127) (2,947)
Share of profits and losses of: ERATRARIER

Joint ventures AR 1,852 2,386

Associates 2 6,962 6,282
PROFIT BEFORE TAX B B A0 3% A 5 37,317 33,334
Income tax expense Fr15 i 2 i 7 (7,638) (7,351)
PROFIT FOR THE PERIOD HA A 5E A 29,679 25,983
Attributable to: LA A £ B -

Owners of the parent NEFTA A 23,439 18,190

Non-controlling interests I 12 IR M = 6,240 7,793

29,679 25,983

EARNINGS PER SHARE BRAAEEEZEERA

ATTRIBUTABLE TO ORDINARY EAERAER
EQUITY HOLDERS OF THE
PARENT

Basic and diluted (RMB) ERAREBARE)

O

0.05 0.04

I BEERAERAR hEARE 2021 29
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FHAR AR S 2 E N ER

For the six months ended 30 June 2021 #{Z2021F6A308 (F/~& A

2021 2020
20214 20204
(Unaudited) (Unaudited)
(REEZ) IEGY E23
RMB’000 RMB’000
AR T AR T T

PROFIT FOR THE PERIOD g A 29,679 25,983

OTHER COMPREHENSIVE INCOME Hih2mEUW
Other comprehensive (loss)/income that [ER HMBETEEHHEE
will not be reclassified to profit or loss Bz EM2E (EE),/

in subsequent periods: &
Equity investments designated at fair BEERAFEFAEMS
value through other comprehensive HR =R RERE
income:
Changes in fair value NEEED (48) 6.219
Exchange differences: ME X E R
Exchange differences on translation HEINEBRBEENE R
of foreign operations ZH (44) 639

Other comprehensive (loss)/income that & BT EMHEE
will not be reclassified to profit or loss Bz EM2mE (EE),/
in subsequent periods: I &

Net other comprehensive (loss)/income BER BE TS EHHES
that will not be reclassified to profitor #EBHMHEMEE(EE),/
loss in subsequent periods W 2= ) 58 (92) 6,858

OTHER COMPREHENSIVE INCOME  Hipw H {t 2 & K &
FOR THE PERIOD, NET OF TAX (MIBRBLIE) (92) 6,858

TOTAL COMPREHENSIVE INCOME HAazEHWEARE

FOR THE PERIOD 29,587 32,841

Attributable to: LA A £ e -
Owners of the parent B ARIA A 23,347 25,048
Non-controlling interests I 12 IR M = 6,240 7,793
29,587 32,841
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR AR S IS AR R AR

30 June 2021

20216 H30H

cONUGES 31 December
2021 2020
20214 20204F
6H30H 12A31H
(Unaudited) (Audited)
(REEX) (& FE %)
Notes RMB’'000 RMB’'000
B it AR Tt NG R
NON-CURRENT ASSETS ERBEE
Property, plant and equipment ME - BMEREZE 10 39,301 35,022
Right-of-use assets FREEE 5,644 7,246
Goodwill BES 25,901 25,901
Intangible assets ®mEE 47,553 50,857
Investments in joint ventures REELERE 16,731 14,879
Investments in associates REEPEKRE 66,490 90,621
Equity investments designated at fair #E & A FEFTAEAh
value through other comprehensive & [ Uk 35 89 I #E 3% &
income 8,748 8,796
Other non-current assets EmIEREEE 33,528 43,683
Deferred tax assets EERIBE E 1,525 839
Total non-current assets FMBEERME 245,421 277,844
CURRENT ASSETS RBEE
Inventories FE 223 223
Trade receivables 2 5 e W IE 11 211,213 143,031
Prepayments and other receivables &1 FX 18 & E 4th ji& Uk
IA 114,537 65,788
Restricted bank balances =R 48R 17 45 4 12 12,314 12,525
Financial assets at fair value through A FEFABZREHN
profit or loss TREE — 30,312
Cash and cash equivalents BHEMREeEEY 14 111,582 126,506
Total current assets MEEEMLE 449,869 378,385
CURRENT LIABILITIES RBERE
Trade payables 2 5N RIA 15 135,445 107,632
Other payables and accruals H b BT SR R AT
R 108,954 82,785
Interest-bearing bank loans and other &+ 2R 1TE % K& H ith
borrowings & 82,074 97,011
Lease liabilities HEABE 3,424 3,390
Tax payable J& < B 18 7,774 12,374
Total current liabilities mEBaERE 337,671 303,192
NET CURRENT ASSETS TEEEEE 112,198 75,193
TOTAL ASSETS LESS CURRENT HEERARBAMG
LIABILITIES 357,619 353,037

SEIT AR B A R A A A ERERE 2021
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR RS AR R

30 June 2021 20214 6H30H

cONIGEN 31 December

2021 2020

20214 20204

6H30H 12A31H
(Unaudited) (Audited)
(REEX) (2T %)

Notes RMB’'000 RMB'000

1 it AR% Tt N

NON-CURRENT LIABILITIES kRBEE
Interest-bearing bank loans and other &+ B8R 1TE % K& E Ath
borrowings & 4,764 3,059
Deferred tax liabilities R ITEEE 11,375 12,125
Lease liabilities HEBE 2,576 4,172
Total non-current liabilities ERBEABERE 18,715 19,356
Net assets BEEFE 338,904 333,681
EQUITY &
Equity attributable to owners of B QAT B A EEER
the parent
Share capital % 7 16 3,391 3,391
Reserves B 268,983 245,061
272,374 248,452
Non-controlling interests JEIT R BE e 66,530 85,229
Total equity B 338,904 333,681
Xiao Xing Tao Fu Qi Chang
HEE BHE
Director Director
EE EE
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
IR SERSER

For the six months ended 30 June 2021 #Z2021F6 H308 1E75E A

Attrbutabe o owners ofthe parent

BKEARE

Fa vl
feserveof
financil asse
atfair value
Bchange  through other Shares held for ~ Share-hesed Non-

Shre Satutory  fluctation comrehiensive  hareaward  payment  Retaned controling

pemium Capitaleserve Mergerresene —— reserve resene nome scheme reene puofts Tt inerests Tl equiy

AT
T
heREER AERZEHY JRBAERN
IoORBEE EREE RBRE  RRER ER) ITERE  SENEE  RRRE  REEA B ERER
RMBO0D  AMBOOO*  RMBOOD*  RMB'O0N* RMBO00  RMBOOO*  RMBOOO*  RMBOO*  RMBOOD  AMBOND
ABRTR  ARRFRY ARMIn  ABRTR ABRTR! ABBTRt  ARMFRt  ARMRm ARMTR  ABRYR  AREAR
A1 oy 2001 Audited) KEAR(EEE) 3 163,104 §466 (30342) 165 i) (Bfon{fn9tg) - %116 U iYL Eetftil
Rt teperid Bl - - - - - - - - - BB B AT
thercompeensie comefor e pe: Enzhakg:

Cangein i e eqitymesmntaor~—— RATER\ERAENENRE
e oot ompeersiename et §EZDFEREIIRRD)

o I
Fchnge ifeenes n tareionof i ERNERERNELEE

s - - - = = = (i = = = ) = (W

Totd compehesie ncomefor e peind Sniinges - - - - - () ) - - B4 B 50 B

RAfaRAARE = = = = - - - - i - i) - 515

Foutsetted s hsed paymentarangement EegE)
3

Dients it o e contling shehls i FEERRRAR: - - - - - - - - - - (%9 4%

650 3

A230 e 2001 (It Humeskie (7 45f) 3 e ) %W ] [ofs) e M 165

& These reserve accounts comprise the consolidated reserves of — * 2021466 A308 F ZERERBITLRA M BT

RMB268,983,000 in the consolidated statements of financial KAMERA R A R1268,983,0007T (202046 A
position as at 30 June 2021 (30 June2020: RMB249,890,000). 308 : A R#249,890,0007T) °

TR B AR AR FHIHRS 2021
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AR SEE2 R

For the six months ended 30 June 2021 #Z2021F6 A308 1E75E A

Attrbutable to owners of the paret

BRAFEARE

Far vlue
resrie of
finandid asset
at fir value
Bichange  through other Shres held for

Sre Satutory  fuctuation comprenersive  shareaward  Retained Non-cortroling Totdl
aptal Sharepremum Caole reserve Mergerresene  resene  resene icome scheme ofs Tl inerets equy
RATEHA
Ep2ina
EERE memken NRRED #R
k6 RhEE  Z%BE  AREE  teEE B ATEER HAAORG  REEH g3 Br B
RMBOOD  RMBOOD*  RMBOOD*  RMBOO0*  RMBOOO*  RMBOOD*  RMBOO*  RWBO0*  RMBOOO*  RMBOO0  RMBOD0  RMBO00
ARETT ARETT ARETT ARETT ARETT ARETL ARETT ARETT ARMFT ARETR ARMFR ARETR
At January 2020 Rucited) RO0EIB (25 3/ 1673 O R0 N6 811 -y WIB o 8 138 23956
Prftfor the period SR - - - - - - - A AL B
Othercompehensie come forhe~ SREH2ENE:
periog:
Change i fairvlue of eqiy ROVERALR2EN
mesmentat e though— ZHREREQT
ofher compreensie ncome EE[EY)
et of - - - - - - 6,219 - - 6,219 - 6,19
change difeenceson trarsaion.~ £E2HAEHEY
of foregn opeatons E1 - - - - - £ - - - 0% = 2]
To comprehensiencome forthe.— BAZERALE
period - - - - - 639 6,219 - 18,190 508 1193 3841
Acqition o  ubsidiay YE-HHEAT - - - - - - = = = - BRI B3
Acqition o equity merests fom e HE-A% R ERERA
ey hollerof hejontventre.—— ABRBEE - - - - - - - - - - 5
At30 une 2020 (Unudied) FETIEIES ) 3/ 1673 046 R0 N6 1450 69 (79 0B W g5 M6
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHERGERERER

For the six months ended 30 June 2021

HZE2021F6A308 1E75E A

2021 2020
20214 20204
(Unaudited) (Unaudited)
(REEZ) IEF ST
Notes RMB’'000 RMB’000
it ARE Tt ENGL R
Cash flows from operating RERETHNRER
activities 2
Profit before tax B % AT Y K 37,317 33,334
Adjustments for: AT ZIBFTETE -
Finance costs B & AR 6 2,127 2,947
Share of profits and losses of: JEMRATRAIE R -
Joint ventures EEME (1,852) (2,386)
Associates B o b % (6,962) (6,282)
Interest income FE KA 4(b) (561) (660)
Depreciation of items of property, mME - BERZHEIE 50
plant and equipment BifE 5,133 4,577
Gain on disposal of an associate HE— AR
Y = (12,907) (140)
Depreciation of right-of-use assets ERAREENE 1,758 2,036
Equity-settled share option N RSB RE
expense A EZ 575 —
Amortisation of intangible assets A E 5(c) 3,695 3,142
Impairment of receivables & Uk 5K I LB 2,242 1,001
Net loss on disposal of items of HEMHE  BMEKRK 5(c)
property, plant and equipment, WHEBEBETHE
net 20 234
30,585 37,803
Decrease in restricted bank balances 5% [R &l 4R 77 45 £4 ) 2> 211 3,463
Decrease in inventories 7 &R — 1
Increase in trade receivables Z 5 e IE N (70,424) (29,447)
Increase in prepayments, deposits ERRIE  Re kHAM
and other receivables J& Uk 3R 3B 12 0 (14,627) (13,360)
Increase in trade payables B 5 P RRIEIE N 27,813 8,223
Increase/(Decrease) in other payables H b J& {3 18 & fE 5t &
and accruals FREm,/ Cfd) 26,169 (3.377)
(Decrease)/Increase in other long term H i K& E Cii4)
assets 10 (14,784) 524
Cash flows (used in)/generated from & & EF8) (FTA), 5
operations BEmE (15,057) 3,830
Mainland China corporate income tax © f%ﬁ(EP A Hb 1 2 P
paid 1B (13,674) (5,782)
Net cash flows used in operating K& EFE AR SR E
activities H (28,731) (1,952)

SEIT AR B A R A A A ERERE 2021
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
P RRSRERER

For the six months ended 30 June 2021

& Z202196 A30H LL/<ME A

2021 2020
20214 20204
(Unaudited) (Unaudited)
(REEZ) ENEF S
Notes RMB’000 RMB'000
it ARE Tt ENGL R
Cash flows from investing RETHMEBRERE
activities
Purchases of items of property, plant BEEW% - MERRXE
and equipment T H (9,565) (7,638)
Purchase of intangible assets BABRTLEE (391) (100)
Proceeds from disposal of property, HEWE BEN&RE
plant and equipment Fr 5 5k 18 133 —
Dividends received from joint ventures U EXZE 5 & & 1> ¥ )
) — —
Acquisition of a subsidiary, net cash Uz 38 — K B QA FT %
paid NIR&F5E — (45,903)
Investment in associates REEEREZRE — (4,553)
Disposal of an associate HE—RMBMEDLE 20,378 7,840
Advance from related parties, net REBE S 2B FRE — =
Subscription of wealth management 288 32 81 &
products — (23,000)
Redemption of wealth management & [0 32 Bf & &
products — 22,000
Profit guarantee retention w AN RERE & — 31,800
Cash paid for a potential acquisition ] A& # 77 Uk B& =5 18 F 1+
b (10,500) —
Redemption of financial assets at fair &% A FEF AR R
value through profit or loss WEmEE 30,312 —
Interest received 2 F B 561 660
Purchase of equity investments at fair B8 & & A FE 5+ A H A
value through other comprehensive & [ Uk 35 89 I #E 3% &
income = (4,613)
Net cash flows from/(used in) REZBFRE (A
investing activities BeRERE 30,928 (23,507)
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 June 2021

FHRRAS R ERER

HZE2021F6A308 1E75E A

2021 2020
20214 20204
(Unaudited) (Unaudited)
(REEZ) IEF ST
Notes RMB’000 RMB"000
¥z ARE Tt ENGL R
Cash flows from financing METHMERERE
activities
Proceeds from bank loans and other #8717 & 3t & E 4th & 7%
borrowings B RIE 70,000 61,441
Repayment of bank loans and other EZERITER K H A
borrowings & (83,232) (14,201)
Interest paid EERRAINS (1,941) (2,671)
Principal portion of lease payments M EM KA EAE L5 (1,904) (2,306)
Net cash flows (used in)/from mMETE (A B
financing activities HeEREFRE (17,077) 42,263
Net (decrease)/increaseincash BERBEELZEEY
and cash equivalents CR2) /% mEaE (14,880) 16,804
Cash and cash equivalents at HynRe kA eF
beginning of period B9 126,506 143,557
Effect of foreign exchange rate EXEHHNTE
change (44) 639
Cash and cash equivalents at HANREERESE
end of period By 111,582 161,000
Analysis of balance of cashand HE&RRESZEEBYHE &
cash equivalents paiy
Cash and bank balances Be MIBITES 111,582 161,000

SEIT AR B A R A A A ERERE 2021
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

==

1.

2.1

HIM GRS M E R &

30 June 2021

202156 H30H

CORPORATE AND GROUP
INFORMATION

Riverine China Holdings Limited (the “Company”)
is an exempted company with limited liability
incorporated in the Cayman Islands under the
Companies Law of the Cayman lIslands. The
registered office address of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands. The Company
was listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 11
December 2017.

The Company and its subsidiaries (collectively
referred to as the “Group”) are principally engaged
in the business of property management services in
the People’s Republic of China (the “PRC").

In the opinion of the Company’s directors (the
“Directors”), the holding company of the Company
is Partner Summit Holdings Limited (the “Parent”),
a company established in the British Virgin Islands
(“BVI"). The ultimate controlling shareholders of
the Company are Mr. Xiao Xing Tao, Mr. Fu Qi
Chang and Mr. Chen Yao (together the “Controlling
Shareholders”).

BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June
2021 has been prepared in accordance with Hong
Kong Accounting Standard (“HKAS") 34 Interim
Financial Reporting issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA").
The interim condensed consolidated financial
information is presented in Renminbi (“RMB”) and
all values are rounded to the nearest thousand
except when otherwise indicated.

The interim condensed consolidated financial
information does not include all the information
and disclosures required in the annual financial
statements, and should be read in conjunction with
the Group’s annual financial statements for the year
ended 31 December 2020.
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2.1

ARREEAR

IR EZERABRAG(ARR]IRE
FEHSRAREZEREHESTMMA L
RERRBRAF - AAFRKEMMtE
BZ H# iF & Cricket Square, Hutchins Drive,
P.O. Box 2681, Grand Cayman, KY1-1111,
Cayman lIslands © &R 2 A1 R2017612 A1
BEBEBMERSMARAR ([BAZAM])
FER LT o

AR ENBAR(SEIANEE]) T
EEREARANMB(TFREDRED X
EERBELR -

ARRER(EFDR B AREINE
BRARARESERAERAA(RQA]) -
—HERBREXHES((RBREXES])
BRI E AT - RRARHZEERRKRRS
HERELE BESEERRELLE(S
MHERKRR]D -

mREE

B £2021F6H30R 1L /<& B &) B S
REEMBERTIREEEEHNAE
((BEEEMAS)EMNELSTE
(& B G ER]) E345% 7 5 81 &% &
ERE - PHEASRAMBERUAR
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BIHEHEERLAEZREEAT T -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2.2 CHANGES IN ACCOUNTING POLICIES

AND DISCLOSURES

The accounting policies adopted in the preparation
of the interim condensed consolidated financial
information are consistent with those applied in
the preparation of the Group’s annual consolidated
financial statements for the year ended 31
December 2020, except for the adoption of the
following revised Hong Kong Financial Reporting
Standards (“HKFRSs”) for the first time for the
current period’s financial information.

Amendments to HKFRS 9, Interest Rate Benchmark Reform
HKAS 39 and HKFRS 7, — Phase 2
HKFRS 4 and HKFRS 16

Amendment to HKFRS 16 Covid-19-Related Rent
Concessions beyond 30 June
2021 (early adopted)

The revised standards have had no significant
financial effect on these financial statements.

AR AR S IS E R R

30 June 2021 202146 H30H

22 S BRRRBEEZEH

METHEBRASAVEERNEMANS
TR EREASEH 220201231
BEFENFELREUBRRMERAN
ERBR B ERAHEEERER
KM TR BB EREEN(F
B ISR EER DRI ©

EAMBEREEAESR BE FREERE —
S ERE305  BEHE F2ME B
RERBZTR  BAMER
ERBEARRB BB RE
B F165 5 TR

ERMBEE LR E 165 2021%6A308%

CHES HERERE
RREEHS
(RERB)

RETEANHZEVBERRTEEAXN
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S IS E R

30 June 2021
3.

202156 H30H

OPERATING SEGMENT INFORMATION 3.

K

KesHEHR

Property Urban
management sanitary
Six months ended 30 June 2021 services services Total
B 2202156A30A L ~EA NEEERE HERERE @t
RMB'000 RMB'000 RMB’000
ARETRT AR%Tn  AR%Tx
(Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (REEHK)
Segment revenue (note 4) 2 BWE A #4)
Service provided to external customers RSN R P R 4t 1) PR 7% 293,914 135,652 429,566
Segment results THRE 32,782 26,957 59,739
Reconciliation: k-
Interest income Gilp=Rl 561
Share of profits and losses of: NG EE
Joint ventures aEbE 1,852
Associates BEME 6,962
Other unallocated income and gains Bt R DI R & 15,161
Corporate and other unallocated expenses TEREMRAERY (45,017)
Finance costs (other than interest on lease BEKKRERBHNEHRMN
liabilities) (1,941)
Profit before tax B %t A A 37,317
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3.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S IS E R R

OPERATING SEGMENT INFORMATION
(Continued)

3.

30 June 2021

e HER (@)

20216 H30H

Property
management  Urban sanitary
Six months ended 30 June 2020 services services Total
B 2202056A30A 1L~ 18 A NEERRB HERERE @it
RMB'000 RMB'000 RMB'000
ARETT  ARETr ARETR
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)
Segment revenue (note 4) ABWE (W #4)
Service provided to external customers RSN P 1R AL A9 PR 7 231,631 108,283 339,914
Segment results THEE 36,060 22,960 59,020
Reconciliation: Bl
Interest income F B M A 660
Share of profits and losses of: U TAREE:
Joint ventures RELY 2,386
Associates Beafz 6,282
Other unallocated income and gains HEiv K5 WA R & 4,401
Corporate and other unallocated expenses PERAMADERE (36,744)
Finance costs (other than interest on lease BERA(REREF BN
liabilities) (2,671)
Profit before tax BB AER 33,334

Management monitors the results of the Group's
operating segments separately for the purpose of
making decisions about resources allocation and
performance assessment. No analysis of segment
asset and liability is presented as the management
does not regularly review such information for the
purposes of resources allocation and performance
assessment. Therefore, only segment revenue and
segment results are presented.

Since none of the Group's sales to a single customer
amounted to 10% or more of the Group’s total
revenue, no information about major customers in
accordance with HKFRS 8 Operating Segments is
presented.

EEEREEERND ELRKRANGEHR
REBERAKELE DO MHOESE - A
REEBBY RAERDE RKRRFMEM
EHRAZEERN WABZIEHED
MEERBENOMN - At - E25 5
U s R EBRAE o

HRAKERE-FFPFHHNEESR
FEINAEEBAWEMI0%EIIA L - B
BERBEEEMBEREENFREED
MEFNETEBEPEH -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S IS E R

30 June 2021 202146 H30H

4.

REVENUE, OTHER INCOME AND GAINS 4. W# HER A R K &

An analysis of revenue, other income and gains is as Wt B A RS
follows:
An analysis of revenue is as follows: WamnthamT:

For the six months ended

30 June
B Z6H30HLEA
2021 2020
20215 20204
RMB’'000 RMB’'000
AR Tt IUNGE B
(Unaudited) (Unaudited)
(REBER) (R E =)
Revenue from contracts with customers X 5 &5 & 47 79 4¢ 2
Property management services B 6 RS E R
income on the lump sum basis U A 292,987 228,965
Property management services B & &l 40 % B 12 iR
income on the fixed remuneration N
basis 927 2,666
Urban sanitary services income Yk $8 IR 37 AR 7% U A 135,652 108,283
429,566 339,914
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S IS E R R

4. REVENUE, OTHER INCOME AND GAINS

(Continued)
(a) Revenue: (Continued)

Disaggregated revenue information for
revenue from contracts with customers

Segments

A
7]

ok

g

Types of or services
Property management services

[ 3 i
BRHANKEEZRBERA

30 June 2021

(a) Wz : (4
REEFE
B #H

o

20216 H30H

4. Wi > EBARK S (@)

W m s WHEER

For the six months ended 30 June 2021
B Z2021%6H830H 1L <A A

Property Urban
management sanitary
services services

NEEERE RERERH

RMB'000 RMB'000
AR TR AR TR
(Unaudited)  (Unaudited)
(REER) (RRER)

Total

@t
RMB’000
AR TR
(ETG )
(RISER)

income on the lump sum basis 292,987 — 292,987
Property management services MeslmEERRBBA

income on the fixed remuneration

basis 927 — 927
Urban sanitary services income WERBFRERA — 135,652 135,652
Total revenue from contracts with ~ REZFANK K& B

customers 293,914 135,652 429,566
Timing of revenue recognition W& &R K H
Services transferred over time B B i 8 5 PR 7% 293,914 135,652 429,566

SEIT AR B A R A A AR ERERE 2021
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S IS E R

30 June 2021 202146 H30H

4. REVENUE, OTHER INCOME AND GAINS 4.
(Continued)

Wi - HEb WA RWK = (F)

KEEFENNBRBEZREER
B4 (78)

Disaggregated revenue information for
revenue from contracts with customers
(Continued)

For the six months ended 30 June 2020
B E2020%F6A4308 LE /< {8 A

Property Urban
management sanitary
services services Total
MEBERYE NERERS @t
RMB'000 RMB'000 RMB'000
ARETT ARETT ARETT
(Unaudited) (Unaudited) (Unaudited)
Segments s (REER) (REER) (REER)
Types of or services REER
Property management services BRGMEERRBEA
income on the lump sum basis 228,965 — 228,965
Property management services MeslmEERRBRA
income on the fixed remuneration
basis 2,666 — 2,666
Urban sanitary services income WERBFRERA — 108,283 108,283
Total revenue from contracts with ~ REBFAOK = 8%
customers 231,631 108,283 339,914
Timing of revenue recognition W B EE
Services transferred over time BE B [ 82 7% R 7% 231,631 108,283 339,914
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

IR AR S IS E R R

30 June 2021 202146 H30H

4. REVENUE, OTHER INCOME AND GAINS 4. W#m Httlgr AR &= (%)

(Continued)
(b) Other income and gains:

(b) Efig AR 2 :

For the six months ended
30 June
B Z6H30HLL<EA

2021 2020
202145 20204
RMB’'000 RMB'000
AR T AR T T
(Unaudited) (Unaudited)
(REEFER) IEF SN

Gains on disposal of an associate

hE—fBELE

W &5 12,907 —
Bank interest income ERIT A B WA 561 660
Government grants* I T #4 Bh > 2,143 2,723
Others H 111 1,678
15,722 5,061
@ Government grants include various subsidies @ B AT 8 Bh B HE AR & B 1 AR A BT K R AR
received by the Group from the relevant government B ZTE R B o B A BE % 5 1 B AU R B K
bodies. There are no unfulfilled conditions or sk B EIE -

contingencies relating to these grants.

SEIT AR B A R A A AR ERERE 2021
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S B IS E R R

30 June 2021 202146 H30H

5. PROFIT BEFORE TAX

The Group's profit before tax is arrived at after

charging/(crediting):

BR Bt A1 2% 7
AEBBRB AR MR GEA) T3
BRR&EEH:

For the six months ended

Cost of services provided
Depreciation of property, plant
and equipment

1 AR 755 X AR
ME - BER&RE
e

Depreciation of right-of-use assets £ F#E & &E i &

Amortisation of intangible assets % fiZ & = # $4

Research and development cost & 2 i XX

Employee benefit expenses* EERAMAX*
(including Directors’ and chief (BREEEREE
executive’s remuneration) THAEMSE)
Wages and salaries IERF=
Pension scheme contributions RIKSFEIHER

(defined contribution scheme) (REHKETED
Equity-settled share option NHEEEEDN
expense BEAR R
Lease payments not included RFAHEAETE
in the measurement of lease EopisR=g DN
liabilities
Auditor’s remuneration % 8 R Bl &
Bank charges RITH B
Office expenses PWRAER L
Impairment of trade receivables, & 5 & Ug 7k 18 i (&
net FER

Net loss on disposal of items of
property, plant and equipment
Gains on disposal of an associate

RN IRk
hE—RHBEEE

Yz
Bank interest income BT B M A
Government grants I8 1T 4 BS
Share of profits and losses of: JE(RATRAIE R
Joint ventures aEE

Associates

B O %

30 June
B Z6H30H L ~EA

2021 2020

20214 20204

Notes RMB’000 RMB’000
B it AR% Tt NG B
(Unaudited) (Unaudited)
(REHEX) (R E =)
369,827 280,894

10

5,133 4,577

1,758 2,036

3,695 3,142

2,718 4,044

126,642 111,320

26,946 12,197

575 —

349 774

850 500

113 114

2,422 1,942

2,242 1,001

20 234

(12,907) —
(561) (660)
(2,143) (4,388)
(1,852) (2,386)
(6,962) (6,282)

* Amounts of RMB235,528,000 and RMB280,401,000 of
staff costs were included in “Cost of services provided” in
profit or loss during the six months ended 30 June 2020
and 2021, respectively.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2021

o R E 20204 % 2021665308 (E /<@ A -

BT A%D R A A R%235528,0007 & A
R #280,401,0007T 7 A 18 25 M /9 [ 42 £ AR 15
A o



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

FINANCE COSTS

An analysis of finance costs is as follows:

AR AR S IS E R R

30 June 2021 202146 H30H

6. BERA

MEKADHWT :

For the six months ended

30 June
B Z6H30H L ~EA
2021 2020
20214 20204
RMB’000 RMB'000
AR% Tt NG R
(Unaudited) (Unaudited)
(REEZ) ENEY &2
Interest expense on bank loans and R 17 B 5% & H ftb & 5 7 B 5
other borrowings 53 1,941 2,671
Interest on lease liabilities HEAGBRNE 186 276
2,127 2,947
INCOME TAX EXPENSE 7. FE®XH
The Group is subject to income tax on an entity AEEENERBEERASEKE QA

basis on profits arising in or derived from the tax
jurisdictions in which members of the Group are
domiciled and operate. The Group and the Company
are not liable for income tax in Hong Kong as they
did not have assessable income sourced from Hong
Kong during the period.

The Company is a tax-exempted company
incorporated in the Cayman Islands.

Under the People’s Republic of China (the “PRC")
Corporate Income Tax Law (the “New CIT Law"),
the income tax rate became 25% starting from 1
January 2008. Provision for the PRC income tax
has been made at the applicable income tax rate of
25% (2020: 25%) on the assessable profits of the
PRC subsidiaries.

REGEM M E LT RDARERFTE £
’E'E’JiﬁTﬁ'JSU‘J‘ﬁfr oo REBRAR
BABMEEMGEHR EBREREFENR

I?ﬁiﬁé%%ﬁ’]ﬂ’é%ﬁ%)\
ARAIRRFAEHSEMALNEHE A
7 o

KEFEAREMB(HR])DEMSE
BOE(TFEEMEMIZE]D - B200851A4
THREMEHEAE25% - HHEFEAQ
A1) JE AR % A 4% 3 A AT 15 81 % 25% (2020
F:25%)ETHEBIMEREE -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S IS E R

30 June 2021 202146 H30H

7. INCOME TAX EXPENSE (Continued) 7. FIBBXHE

For the six months ended
30 June
B Z6H30R LL~EA

2021 2020

202145 20204
RMB’000 RMB"000
ARE Tt ENGL R
(Unaudited) (Unaudited)
(REER) IEF S

Current Mainland China corporate BIVER A B A 1 3 P S B AR

income tax Charge for the period - 9,075 8,212
Deferred tax iR IE 718 (1,437) (861)
Total tax charge for the period HARE T A 7.638 7,351

8. DIVIDENDS 8. RE

For the six months ended
30 June
B Z6H30H L ~EA

2021 2020
20215 20204
RMB’000 RMB’000
AR Tt NG R
(Unaudited) (Unaudited)
(REEX) (REEZ)

Proposed interim dividend for 2021: EZ2021FHFHK B BRK
Nil (2020: HK 1 cent) per ordinary B Z B L (20204 -

share 178 l) — 3,600
No interim dividend has been proposed for the six B £2021F6A308 1L NE A #&EE
month ended 30 June 2021 (six month ended June %K 2 P AR AR B (B £2020F 6 H30H Lk
2020: HK 1 cent). NEA 1B -
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10.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S IS E R R

EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF
THE PARENT

The calculation of basic earnings per share amount
is based on the profit for the period attributable
to the ordinary equity holders of the parent and
the weighted average number of ordinary shares of
396,782,000 in issue during the period.

The calculation of the diluted earnings per share
amounts is based on the profit for the period
attributable to ordinary equity holders of the parent.
The weighted average number of ordinary shares
used in the calculation is the number of ordinary
shares of in issue during the Period, as used in the
basic earnings per share calculation, adjusted for
the dilutive effect of share options issued by the
Group.

The Group had potentially dilutive ordinary shares
of 664,741 in issue during the six months ended
30 June 2021 and the weighted average number
of ordinary shares in issue during the Period used
in the diluted earnings per share calculation were
397,446,741.

PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 June 2021, the
Group acquired assets at a cost of RMB9,565,000
(30 June 2020: RMB7,638,000), excluding property,
plant and equipment acquired through a business
combination.

Assets with a net book value of RMB153,000 were
disposed of by the Group during the six months
ended 30 June 2021 (30 June 2020: RMB234,000),
resulting in a net loss on disposal of RMB20,000 (30
June 2020: RMB234,000).

The Group pledged certain of its motor vehicles
to secure the Group’'s borrowings which were
included as interest-bearing other borrowings
RMB10,752,000. The net carrying amounts of these
pledged motor vehicles as at 30 June 2021 were
RMB9,155,000.

9.

10.

30 June 2021 202146 H30H

BRAAEERERAAERLGEER
27

SREABNSENRIAFAEBE
396,782,000 % & i ik n1#E F I G E -

BREFTREMNDBRES AR EBES R
BABREHARAGE - sFEERHNE
BRMEFHERTIHADETEBRE
B(REFESEREABNAERERR)
I 2 F A 5 B 3 1T A R AR HE A B E
FEEL AR -

B E22021F6H308 L ~E A A& B
B4 7TMRECEHE T ETERR
MARGTEERESERFNMNBAARNDET
LB I HE 5 85397,446,741 1% ©

ME- - BERKE

R & £2021F6A308 1L ~E A - A&
EREEE(EBEBEAHKEBEBND
X BERJBEBRIIMNOXERARE
9,565,0007C (202068308 : A R ¥
7,638,0007T) °

RE E2021F6H308 1L~ A A&
EHERMESAREKIS3,000THE
E (2020F6 4308 : AR¥234,0007T) -
EAHEEEFEARK20,00075T (2020
F6H30R : A K¥234,0007T) °

AEBEHREETAEARLREB Z2ER
REER ZEERAFTEEHMERA
R #10,752,0007C A BR ° 1202196 A30
H ZEERAENERFEARARK
9,155,0007¢ °
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S B IS E R R

30 June 2021 202146 H30H

11. TRADE RECEIVABLES 1. EZEKRRE

cONIGEN 31 December

2021 2020

20214 20204

6H30H 12H318

RMB’000 RMB’'000

ARE Tt ENGL R

(Unaudited) (Audited)

(REEZ) (B&E=Z)

Trade receivables Z 5 e W I8 220,368 149,966
Impairment NTRI=N (9,155) (6,935)
211,213 143,031

The Group’s trading terms with its customers are
mainly on credit, except for new customers, where
payment in advance are normally required. The
credit period is generally 10 to 30 days, extending
up to three months for major customers. Each
customer has a maximum credit limit. The Group
seeks to maintain strict control over its outstanding
receivables and has a credit control department to
minimise credit risk. Overdue balances are reviewed
regularly by senior management. In view of the
aforementioned and the fact that the Group’s trade
receivables relate to a large number of diversified
customers, there is no significant concentration of
credit risk. The Group does not hold any collateral
or other credit enhancements over its trade
receivable balances. Trade receivables are non-
interest-bearing.

At 30 June 2021, included in the Group’s trade
receivables are amounts due from the Group's
associates of RMB282,000 (31 December 2020:
RMB86,000) and no trade receivables due from
joint ventures (31 December 2020: RMB63,000),
respectively, which are repayable on credit terms
similar to those offered to the major customers of
the Group.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

11. TRADE RECEIVABLES (Continued)

At 30 June 2021, a subsidiary has pledged trade
receivables of approximately RMB2,671,000 (31
December 2020: RMB4,098,000) to secure the
other borrowings of RMB4,527,000 (31 December
2020: RMB8,490,000).

An ageing analysis of the trade receivables as at
the end of the respective reporting periods, based
on the invoice date and net of loss allowance, is as

AR AR S IS E R R

30 June 2021 202146 H30H

1. ESERKRKEE)
2021 6H308 ' —MWBARE &L #
Z 5B GRIELHARE2,671,0007T (2020
F12A318 : A R ¥4,098,0007T) © A&
R E b & 5K A R #4,527,0007T (20204F
128318 : A R#8,490,0007T) °

REBEMR  EHRUEFAERERA
MR B RBRENRE DT

follows:
cONIGEN 31 December
2021 2020
20215 20204
6H30H 12A31H
RMB’000 RMB'000
AR® Tt AREF T
(Unaudited) (Audited)
(KR8 #F &) (& FE %)
Within 1 year 1R 204,408 136,725
Over 1 year B iE1F 6,805 6,306
211,213 143,031
12. RESTRICTED BANK BALANCES 12. SRFB|ITEER

cONIGEN 31 December
2021 2020
202145 20204F
6H30H 12A31H
RMB’000 RMB’'000
AR® T AR T T
(Unaudited) (Audited)
(REHEX) (L& &%)

Restricted bank balances received WREERME*ERERS D

from residents for property PR il 8R 17 45 £

management services 12,314 12,525

Restricted bank balances earn interest at interest
rates stipulated by the respective financial
institutions. The restricted bank balances are
deposited with creditworthy banks with no recent
history of default.

XRERITERB S BEBTEANF
KRBAE - XBRGBIRITERDEFRE
FERINEMMERTDEAIERT
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR AR S IS E R

30 June 2021 202146 H30H

13. CASH AND CASH EQUIVALENTS 13. RERREEEY

LNV 31 December
2021 2020
20214 20204
6H30H 12 H31H
RMB’000 RMB"000
AR®E T T N
(Unaudited) (Audited)
(RBE®) (EZ)

Cash and bank balances Be MIR1THE R

111,582 126,506

At the end of reporting period, the cash and
bank balances of the Group denominated in
RMB amounted to RMB108,493,000 (2020:
RMB125,534,000). The RMB is not freely convertible
into other currencies, however, under Mainland
China’'s Foreign Exchange Control Regulations and
Administration of Settlement, Sale and Payment
of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies
through banks authorised to conduct foreign
exchange business.

Cash at banks earns interest at floating rates based
on daily bank deposit rates. The bank balances are
deposited with creditworthy banks with no recent
history of default.
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RBEHR  AEBUAREFENR
& RIBITH B B A K %108,493,0007T
(20204 : A R #125,534,0007T) ° A BB
A ERLRAHEMER - A - B
BRBEAMNIINES KN R ERE &
ERNEESERTE  ~AEEEBER
BEEINEXEBHRITBARBL R A
HiE® -

FHRRBITHRESREBARTFRME
B FE B R RBRENAE - RITHEBRTIFR
EEERIFIEOIRNIERTHENHRT -



14.

15.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S IS E R R

TRADE PAYABLES

An ageing analysis of the trade payables as at the

end of the respective reporting
the invoice date, is as follows:

periods, based on

30 June 2021
14. EZENRIE

HERE T

20216 H30H

REBEHMR BEHENHERERA

NI 31 December

2021 2020

20215 20204

6830H 12 A31H

RMB’'000 RMB’'000

ARE Tt N S

(Unaudited) (Audited)

(REBER) (& T %)

Within 3 months 3@ AR 121,846 104,324
3 to 12 months 321218 A 11,557 1,151
Over 1 year B E1F 2,042 2,157
135,445 107,632
The trade payables are unsecured, non-interest- ESRMNFIBEAEERT 2L —MKMNU

bearing and are normally settled on terms of 5 to

SEIORBRHIGLH -

90 days.
SHARE CAPITAL 15. B
NI 31 December
2021 2020
202145 20204
6H30H 12 A31H
RMB’000 RMB'000
AR® Tt AR T T
(Unaudited) (Audited)
(REEX) (BE=Z)
Authorised: JETE
8,000,000,000 shares of HK$0.01 8,000,000,000/% & i ™ &
each (2020: 8,000,000,000 shares 0.01& TR R 15 (20204 -
of HK$0.01 each) 8,000,000,000 % & A% M
E0.018 T AR %) 70,096 70,096
Issued and fully paid: BEETREBRE:
405,000,000 shares of HK$0.01 each 405,000,000 /% & % &
(2020: 405,000,000 shares of 0.01B LM AR 19 (20204 :
HK$0.01 each) 405,000,0000% & i ™ &
0.01%8 T &I Iz 1) 3,391 3,391
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S IS E R

30 June 2021

16.

17.

202156 H30H

CONTINGENT LIABILITIES
As at end of the reporting period, the Group had
no significant contingent liabilities.

COMMITMENTS
The Group had the following capital commitments
at the end of the reporting period:

16.

17.

ZAREE
RBERR - ARBEABSAXAARE

o

A
RBERR  AEEFEAATEAREIE

cQNITEN 31 December
2021 2020
202145 20204
6H30H 12 A31H
RMB’000 RMB"000
AR®E T T N
(Unaudited) (Audited)
(REER) (')

Contracted, but not provided for: ERT4 B R E

Acquisition of a subsidiary

Y g — & B B8 22 A

17,010 —

On 22 June 2021, the Group entered into a sale and
purchase agreement to acquire 95% equity interests
of Shanghai Chupu Consulting Management
Co, Ltd* (EBWNBRERARAF) at a
consideration of RMB27,510,000. By the end of the
Period, the Group had paid RMB10,500,000 to the
vendor, representing approximately 38.17% of the
consideration.
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M2021F6H228 - A& B L —1HE
E & AR E AR ®27510,0007T K
BLEBYVNZEAEEEAR QA% K
E-HAR AEEEREAINARE
10,500,0007T (1B & R R E #138.17%) °



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S IS E R R

18. BALANCES AND TRANSACTIONS WITH
RELATED PARTIES

Particulars of the related parties which entered
into material transactions with the Group are

(a)

(b)

as follows:
Name Relationship
=x 22 REA

30 June 2021 202146 H30H

18. BT EHBRX S

@ BRAKETIEARSOBBH
HEmT

Referred to as

5 78

EEREEEMEERAT

Controlled by the

Controlling Shareholders

AR 12 A% A% 3R 12
AR EEEERAA  Associate

i 1%
WMEBIYEERBR AR Joint venture

AEDHE
EBREMERR QA Associate

FR R

Transactions with related parties:

Transactions with related parties, other than
those already disclosed elsewhere in the
financial statements are as follows:

Shanghai Gaoze

FiBwE

Nanjing Songzhu
MR AT

Hunan Pu Jiang

W R T

Shanghai Qiang Sheng
tigeE

(b) EEBINRS:

EEBITHXSERMBEREL
i H REEBRINET -

2021 2020
202145 2020%F
Notes RMB’000 RMB’000
o iF AR% Tt N R
Property management service #1%¥ &I R U A :
income:
Shanghai Gaoze LB®mE (i) 178 310
Nanjing Songzhu AR (i) 553 707
Hunan Puliang S8R 7 R L (i) — 758
Shanghai Qiang Sheng FEBRE (i) 154 —
Interest income: B A :
Shanghai Gaoze EEREE (ii) 122 214

(if)

The services provided to related parties were made
according to the published prices and conditions
offered to the major customers of the Group.

The amount due from Shanghai Gaoze is unsecured
and with an interest rate of 4.78%, and it has no
fixed payment terms.

(i) REBTREHORBILDREREGS
SEIBRFFPHNEAMERREMHE
ITN

(i) BRESHERBIHERRA  FFH =X
B4.78% K EE EERE -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR AR S IS E R

30 June 2021 202146 H30H

18. BALANCES AND TRANSACTIONS WITH
RELATED PARTIES (Continued)
() Due from related parties:

18. BB AT EBHR RS (&)

A

(c)  FE M A

Nanjing Songzhu MR
Hunan Puliang 1 7 H L
Shanghai Gaoze EBHE

NIV 31 December
2021 2020
20214 20204F
6H30H 12A31H
RMB’000 RMB’'000
AR Tt NG R
(Unaudited) (Audited)
(R &% &) (E=Z)
282 86

— 63

2,801 2,989

The carrying amounts of RMB336,000 and
RMB282,000 from Shanghai Gaoze and
Nanjing Songzhu are unsecured, interest-free
and have no fixed payment terms.

The carrying amount of RMB2,465,000 due
from Shanghai Gaoze is unsecured and with a
fixed interest rate and has no fixed payment
terms.

(d) Compensation of key management personnel
of the Group:

FREE 2 Al & A R®336,000T X AR
#282,000c M FE N E /B RIZNR B R A
MREDDERT CENMNERTEX
/HHO

BE B A K #2,465,0007T Y JE W L &
WEREDERE  ZRETETMNXRFER
EmETERD -

d AEBXZZEEABHMH:

For the six months ended

30 June
B Z6H30R 1L <@A
2021 2020
20214 20204
RMB’'000 RMB’000
ARE Tt BN R
(Unaudited) (Unaudited)
(REEZ) ENCT S
Short term employee benefits = HE B @ 1,170 1,439
Equity-settled share option NiEmAENERERX
expense 123 —
Post-employment benefits R K& 18 A 146 161
Total compensation paid to key ENETEEEABFH M
management personnel FEE] 1,439 1,600
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR AR S IS E R R

19. FINANCIAL INSTRUMENTS BY 19.

CATEGORY

The carrying amounts of each of the categories of
financial instruments as at the end of the reporting
period are as follows:

At 30 June 2021 (Unaudited)
Financial assets

BRTEGAR2E R

Equity investments at fair value through other

30 June 2021
REES 2 ERMIA

20216 H30H

BEHR ERMNeRITANKEE
N

Py
pim|

R202156A308 (k B &F &%)
TRMEE

Financial assets
at fair value
through other
comprehensive
income
BAYERA
Ht2EKEHN

THEE
Equity  Financial assets
investments at amortised cost
REHERE
TENEMEE Azt
RMB’000 RMB'000
ARBTR AR® TR

Total

RERE
RMB'000
AR®TR

comprehensive income Rk & 8,748 - 8,748
Trade receivables BHRNE - 211,213 211,213
Financial assets included in prepayments and other 5t A T8/ 28 [ £ 4t fE M 5B )

receivables TREE - 94,083 94,083
Financial assets included in other non-current assets sFAEMFERBEENSBEE - 29,266 29,266
Restricted bank balances XRHR LR - 12,314 12,314
Cash and cash equivalents RERREEEY - 111,582 111,582

8,748 458,458 467,206

Financial

liabilities at

amortised cost

= 8 8 R A&

TENERmAE

RMB’000

AR T

Trade payables 2 5 ENRIA 135,445
Financial liabilities included in other payables &t A H b f& {18 & B+ & A &Y

and accruals TRBE 51,887

Interest-bearing bank borrowings and other &t &8 48 17 & E fth f& 7%

borrowings 86,838

Lease liability HEBE 6,000

280,170

SEIT AR B A R A A AR ERERE 2021
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

AR AR S IS E R

30 June 2021 202146 H30H

19. FINANCIAL INSTRUMENTS BY
CATEGORY (Continued)

Financial assets

19. ZEFEASTERM TR ()

EEMEE

Financial assets

at fair value
Financial assets at ~ through other
fair value through ~ comprehensive
profit or loss income
BRATERA
BATEMA Ht2EREM
BaNemEE cREE
Mandatorily
Designated as Equity Financial assets at
such investments  amortised cost Total
REHK A
BHEE RERE HENEBEE @
RMB'000 RMB'000 RMB'000 RMB'000
ARBTTL ARBTTL AREFT ARETT
Equity investments at fair value through ~ BAFEFAEMZENS
other comprehensive income HRERE 8,796 = 8,79
Trade receivables EREME - - 143,031 143,031
Financial assets included in prepayments ;P AR 308 R £t 3%
and other receivables BNEREE — — 55,692 55,692
Financial assets included in other non- ~ SFAEMFERBEEN SR
current assets BE — = 36,470 36,470
Restricted bank halances XRASTES = = 12,525 12,525
Financial assets at fair value through profit KA FE;FABENH LR
or loss BE 30,312 = = 30,312
Cash and cash equivalents BeRBREEEY - - 126,506 126,506
30,312 8,796 374,224 413,332
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19.

20.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

FINANCIAL INSTRUMENTS BY
CATEGORY (Continued)

AR AR S IS E R R

30 June 2021 202146 H30H

19. ZEFEA ST ER TR ()

Financial liabilities cRAs
Financial
liabilities at
amortised cost
128K R
FTEMNERARE
RMB’000
AR T T
Trade payables Z 5 ENRIE 107,632
Financial liabilities included in other payables st A M ERT N IE M EAE A K
and accruals Gl =R 43,432
Lease liabilities ME&aE 7,562
Interest-bearing bank loans and other FFRERITERKEMER
borrowings 100,070
258,696

FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS

Management has assessed that the fair values
of cash and cash equivalents, restricted bank
balances, wealth management products, trade
receivables, trade payables, financial assets
included in prepayments and other receivables,
financial liabilities included in other payables and
accruals, and interest-bearing bank loans and other
borrowings approximate to their carrying amounts
largely due to the short term maturities of these
instruments.

20 TR ITEANAFERAFEER

EREDHEReMREFEY XR
HERTTHERS B EMR - EHRWGOR
B2 RNHIE - StATANFRIE R E A FE
WHRIEN R EE - st AR BN KA
LREFERNEREE FARRITERK
REMEROAFEEZEKREEMRS
TZ2ARNZEFIAREHREE -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S B IS E R R

30 June 2021

202156 H30H

20. FAIR VALUE AND FAIR VALUE

21.

HIERARCHY OF FINANCIAL
INSTRUMENTS (Continued)

The Group’s finance department headed by the
finance manager is responsible for determining
the policies and procedures for the fair value
measurement of financial instruments. At each
reporting date, the finance department analyses the
movements in the values of financial instruments
and determines the major inputs applied in the
valuation. The valuation is reviewed and approved
by the chief financial officer. The valuation process
and results are discussed with the management.

EVENTS AFTER THE REPORTING PERIOD
On 22 June 2021, the Company, through
Pujiang Property, entered into a sale and
purchase agreement with the vendor, an
Independent Third Party, to acquire (the
“Acquisition”) 95% equity interests of Shanghai
Chupu Consulting Management Co., Ltd.*
(EBMHEREEBRAR) at a consideration
of RMB27,510,000. By the end of the Period, the
Group had paid RMB10,500,000 to the vendor,
representing approximately 38.17% of the
consideration. On 5 August 2021, the Company paid
a further sum of RMB9,800,000 and the remaining
balance in the sum of RMB7,210,000 will be paid
to the vendor after completion of all handover
procedures of the Acquisition within September
2021.
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20 TR TANAFERAFEER

21.

(&)

AEEMKAOMBAERE ARE
TERIARAFEAENBRRLERF -
RERSEH  MHELEITEBRTAD
BEEINEETERARGENTIESR
ABE HEXAVHAEEZ LI
e EEERBERFRAERENTS

BREMREH

R2021F6H228 - X AR FE BBILY
EEEH(—RBBIUBE=ZA)FIL—1NE
E W ARE AR ®27,510,0007T I
BLEONNEATIEARRRF5%MK#E
(KEEED - BHK AEEEMEH
S+ A R#10,500,0007C (FE R KRB 4
38.17%) ° 20214 8A5H » A Q&) 58 Hh
X4 £ AR#9,800,0007T ' MEKE
# A R ¥7,210,0007T # 2021698 2~
NERKBEENMBEBRRIFER X
NFER -
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