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Financial Highlights
MBREE

The board (the “Board”) of directors (the “Directors”) of Sheen Tai
Holdings Group Company Limited (the “Company”) is pleased to
announce the unaudited condensed consolidated interim results of the
Company and its subsidiaries (together, the “Group”) for the six months
ended 30 June 2021 (the “Period”) together with the comparative
figures for the corresponding period in 2020 as follows:

o Revenue increased by approximately 23.2% to approximately
HK$36.2 million for the six months ended 30 June 2021 as
compared with the corresponding period in 2020.

o Gross profit increased by approximately 6.0% to approximately
HK$19.4 million for the six months ended 30 June 2021 as
compared with the corresponding period in 2020.

o Gross profit margin decreased by approximately 8.5% to
approximately 53.7% for the six months ended 30 June 2021 as
compared with the corresponding period in 2020.

o Profit attributable to equity shareholders of the Company increased
by approximately 37.8% to approximately HK$4.2 million for the six
months ended 30 June 2021 as compared with the corresponding
period in 2020.

o Earnings per share from continuing and discontinued operations
increased by approximately 38.1% to approximately HK cents 0.174
for the six months ended 30 June 2021 as compared with the
corresponding period in 2020.

o The Board does not recommend payment of any interim dividend
for the six months ended 30 June 2021 (for the six months ended
30 June 2020: HK$0.01 per share).
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PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit 1903, 19/F, Jubilee Centre
18 Fenwick Street, Wan Chai
Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER OFFICE
IN THE CAYMAN ISLANDS

Ocorian Trust (Cayman) Limited
Windward 3

Regatta Office Park

PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
Level 54, Hopewell Centre
183 Queen’s Road East

Hong Kong

AUDITOR

RSM Hong Kong, Certified Public Accountants

Public Interest Entity Auditor registered in accordance with the
Financial Reporting Council Ordinance

29th Floor, Lee Garden Two

28 Yun Ping Road

Causeway Bay

Hong Kong

HONG KONG LEGAL ADVISER

Loong & Yeung

Room 1603, 16/F

China Building

29 Queen’s Road Central
Hong Kong

PRINCIPAL BANKERS

Bank of China Limited

Bank of China (Hong Kong) Limited

China Construction Bank

Shanghai Pudong Development Bank

The Hongkong and Shanghai Banking Corporation Limited
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Management Discussion and Analysis

OVERVIEW

During the Period, the Group focused on sale of sub-processing films,
development of residential properties and sale of self-generated
photovoltaic power.

In relation to the sub-processing film segment, the main products currently
include straw film, tissue film, plastic film and other packaging-related
products. After the disposal of Qingdao Ener Packaging Technology
Co., Ltd last year, the variety of film products was greatly reduced. New
product such as deoxidizer packaging has been successfully developed
and put into production, which is expected to generate profits for the
Group in the coming future.

The operation of the photovoltaic power stations were stable during
the Period. Thanks to sufficient sunlight, the total amount of power
generation has increased during the Period comparing with the
corresponding period of last year, reaching 28.4 million kwh.

In relation to our property development segment, most of our real
estate project inventories have been sold. Currently, only storage rooms
and parking lots with lower unit prices are being sold. The Board will
continue to assess the impact from the implementation of “Three Red
Lines” real estate financial control policy and will explore new real estate
project prudently. The main task of this segment is to sell the remaining
properties in the second half of 2021.

RESULTS OF OPERATION
Revenue
Sales of sub-processing films

Our revenue in this segment mainly represents sales of packaging films
sold excluding returns, discounts and value added taxes. Our revenue
rose from approximately HK$0.7 million for the six months ended 30 June
2020 to approximately HK$5.7 million for the Period. The increase mainly
resulted from the steady recovery of economy growth impacted from
COVID-19.

Properties development

Our revenue in this segment mainly represents sales of remaining
parking lots and storerooms. For the Period, revenue from the property
development segment was approximately HK$0.3 million (for the six
months ended 30 June 2020: approximately HK$1.7 million).
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Management Discussion and Analysis
B ENRE DT

Generation of photovoltaic power

Our operation mainly relies on local weather condition and is secured by
a long-term contract. Revenue from generation of photovoltaic power
was approximately HK$30.2 million during the Period (for the six months
ended 30 June 2020: approximately HK$27.0 million). It is expected
revenue will remain stable in near future if we do not engage in any new
photovoltaic power project.

Gross profit

Gross profit increased by approximately HK$1.1 million, or 6.0% from
approximately HK$18.3 million for the six months ended 30 June 2020
to approximately HK$19.4 million for the Period. Gross profit margin
decreased by 8.5% from approximately 62.2% for the six months ended
30 June 2020 to approximately 53.7% for the Period.

Administrative expenses

Administrative expenses primarily consist of the administrative staff
salaries, office-related expenses, depreciation of office buildings and
equipment, travel expenses. The Group continued to adhere to a strict
cost discipline regime during the Period, with the aim of creating a low-
cost, high-efficiency operational environment. Our administrative expenses
decreased by approximately HK$5.2 million from approximately HK$18.0
million for the six months ended 30 June 2020 to approximately HK$12.8
million for the Period.

Finance costs

During the Period, the Group incurred finance costs of approximately
HK$0.5 million (six months ended 30 June 2020: approximately HK$0.6
million). The decrease was primarily due to the decrease of bank
borrowings.

Profit attributed to the shareholders of the company

As a result of the foregoing factors, profit attributed to the shareholders
of the Company for the Period was approximately HK$4.2 million.

ADVANCE TO ENTITY AND/OR PROVISION OF
FINANCIAL ASSISTANCE

On 18 June 2021, the Group has entered into a loan agreement with
Suining Chuyue Zhiye Company Limited* (the “Borrower”) granting
a loan of RMB60 million at an interest rate of 0.39% per month to the
Borrower which executed, among others, a share charge over the 60%
equity interest in the Borrower held by Mr. Sun Chuyue (the “Guarantor”)
as security in favour of the Group and a personal guarantee provided
by the Guarantor. For further details, please refer to the Company’s
announcements dated 18 June 2021 and 23 June 2021.

Sheen Tai Holdings Group Company Limited
Interim Report 2021
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LIQUIDITY AND FINANCIAL RESOURCES

The Group’s primary uses of cash are to fund its working capital
requirements, purchase of property, plant and equipment and loan
repayment and related interest expense. As at the date of this report, the
Group funded its operations principally with the cash generated from
its operations and shareholder contributions. In the future, the Group
believes that its liquidity requirements will be satisfied with a combination
of cash flows generated from its operating activities, bank loans, other
borrowings and other funds raised from the capital markets from time
to time. As of 30 June 2021, the Group had cash and cash equivalents
in a total of approximately HK$310.7 million. For the six months ended
30 June 2021, the Group’s net cash outflow of operating activities, net
cash inflow of investment activities and net inflow of financing activities
amounted to approximately HK$23.2 million, HK$0.3 million and HK$3.8
million, respectively.

BANK LOANS AND OTHER BORROWINGS

As at 30 June 2021, we did not have any material bank loans, debt
securities, borrowings, guarantees, hire purchase commitments or
mortgages (as at 31 December 2020: Nil).

EXPOSURE TO FLUCTUATION IN EXCHANGE RATE

Currently, the Group has no hedging policy with respect to the foreign
exchange exposure. As the functional currency for all subsidiaries in the
PRC are RMB, these subsidiaries are not exposed to any currency risk due
to the exchange rate movement of RMB. For subsidiaries incorporated
outside of the PRC, they have no material financial assets and liabilities
denominated in RMB. Accordingly, the Group’s exposure to RMB risk is
insignificant.

CAPITAL EXPENDITURE

During the Period, the Group's total capital expenditure amounted to
approximately HK$0.7 million.

SUBSEQUENT EVENTS

There were no subsequent events occurred after the Period and up to the
date of this report.
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Management Discussion and Analysis
B ENRE DT

SIGNIFICANT INVESTMENT, MATERIAL ACQUISITIONS
AND DISPOSALS

There were no significant investments held by the Company as at 30 June
2021, nor other material acquisitions and disposals of subsidiaries and
associated companies by the Group.

CONTINGENT LIABILITIES

As at 30 June 2021, the Group did not have any significant contingent
liabilities, guarantees or any litigations or claims of material importance,
pending or threatened (as at 31 December 2020: Nil).

HUMAN RESOURCES

As at 30 June 2021, the Group had 62 employees (as at 30 June 2020:
242 employees). The remuneration policy and package of the Group's
employees are periodically reviewed in accordance with industry practice
and results performance of the Group. The Group provides external
and internal training programs to its employees. The Group participates
in various employee social security plans for its employees that are
administered by local governments, including housing, pension, medical
insurance, occupational injury insurance, maternity insurance and
unemployment insurance.

INTERIM DIVIDEND

The Board does not recommend any interim dividend for the Period (for
the six months ended 30 June 2020: HK$0.01 per share).

PROSPECTS

Achieving carbon neutrality will become a main issue in the coming four
decades as China plans to deduct its Carbon emission to realize a more
sustainable development. Energy consumption structure will gradually
shift from traditional fossil energy to clean energy with low carbon
emission. This process will greatly impact lots of industries, while we
believe investment in Photovoltaic industry will be a long-term profitable
chance for our Group. We will focus on these investment chances after
prudent evaluation.

Sheen Tai Holdings Group Company Limited
Interim Report 2021
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Corporate Governance and Other Information

DIRECTORS’ INTERESTS OR SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND DEBENTURES

(a

As at 30 June 2021, the interests and short positions of the
Directors or chief executive of the Company in the shares,
underlying Shares and debentures of the Company or any of the
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) (the “SFO")) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including any interests or short positions which
they are taken or deemed to have under such provisions of the SFO)
or were required, pursuant to section 352 of the SFO, to be entered
in the register referred to therein, or were required, pursuant to
the Model Code for Securities Transactions by Directors of Listed
Issuers in the Rules Governing the Listing of Securities on the Stock
Exchange, to be notified to the Company and the Stock Exchange,
were as follows:

(i) Long Position in the Shares and the
underlying Shares

Name of Director

EEMR

Capacity/Nature
g5t MHE

Mr. Guo Yumin (“Mr. Guo")

TEERREMER

EERRD - HERORESFHEDIX

B
(a

Interest of a controlled corporation (Note 1)

BERFA([FBEE]) Ry AR ()
Beneficial owner (Note 2)
EambEA A E2)
Interest of spouse (Notes 3 and 4)
A B as (PRE3 524)

Ms. Xia Yu (“Ms. Xia") Interest of spouse (Note 5)

ERLZ+([HExzt]) oSt ss (PEE5)
Beneficial owner (Note 3)
EmiEg A(M53)

Mr. Zeng Xiangyang Beneficial owner (Note 6)

(“Mr. Zeng")

TR EE(TEEE]D ket TN )

Ms. Fan Qing (“Ms. Fan") Beneficial owner (Note 7)

LBt ]) BEmEa AME7)

2021F6 A30H « AR BEEHHEETTIA
BRARQE S E AR EE (EEREEEM
FESNEBEAFMHEEG((RERBE%ENDE
XVER) MR n « HERD REFT - BEAR
%J?’%&Hﬁf{m&u%xv%%7&%8"*B%DA$
AR MR TR AR (BIERIEE 5 R A
‘éﬂ%{ﬁlﬁi%mw&%f‘EWE?%%&EZEﬂﬁELﬁ
FRE)  WAREFEF KB KD FE3521EE
SR ZIEFT e B R MR AR - IRERE
RFTES EMMRAZ ETBITAERETES
RSHVRESTRIZBAE ANA R LB X e =S
KB WT

() RROREBEROGHTRE

Number of

Shares and

underlying
Shares held/ Approximate
interested  percentage of
=V %) interest
Rz R R EmADL
HERGEE HE
1,206,086,000 49.55%
272,356,164 11.19%
33,094,000 1.36%
1,478,442,164 60.74%
33,094,000 1.36%
4,000,000 0.16%
800,000 0.03%
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(i)

Notes:

REMESR

Long Position in the Ordinary Shares of
Associated Corporation

Name of associated
corporation

HEBEE A

Name of Director

EEHR

(i)

Capacity/Nature
51,/ HE

Mr. Guo Sheentai BVI Beneficial owner
AL BnEBA

Ms. Xia (Note 5) Sheentai BVI Interest of spouse
B+ (Mizs) [y

Mr. Guo beneficially owns the entire issued share capital of Sheen
Tai Group Holding Limited (“Sheentai BVI"). Therefore Mr. Guo is
deemed, or taken to be, interested in all the 1,206,086,000 Shares
held by Sheentai BVI for the purpose of the SFO. Mr. Guo is the sole
director of Sheentai BVI.

These 272,356,164 Shares and underlying Shares represent the
272,356,164 Shares owned by Mr. Guo.

These 33,094,000 Shares and underlying Shares represent the
33,094,000 Shares beneficially owned by Ms. Xia Yu.

Mr. Guo is the spouse of Ms. Xia. Accordingly, Mr. Guo is deemed,
or taken to be interested in all the Shares and underlying Shares in
which Ms. Xia is interested.

Ms. Xia is the spouse of Mr. Guo. Accordingly, Ms. Xia is deemed,
or taken to be interested in all the Shares and underlying Shares in
which Mr. Guo is interested for the purpose of the SFO.

These 4,000,000 Shares and underlying Shares represent:

(a) the 2,000,000 Shares beneficially owned by Mr. Zeng; and

(b) the 2,000,000 underlying Shares which may be allotted and
issued to Mr. Zeng upon full exercise of the share options
granted under the Share Option Scheme adopted by the
Company on 22 June 2012 (the “Share Option Scheme”,
each share option granted under the Share Option Scheme is
referred to as “Share Option”) to him.

These 800,000 underlying Shares represent the 800,000 Shares which
may be allotted and issued to Ms. Fan upon full exercise of the Share
Options granted to her.

Sheen Tai Holdings Group Company Limited

Interim Report 2021

"
=
R

—

RAEBZEEERD 2HR

Number of
Share held/
interested Percentage of
=V %) interest
EzRHEE EmADL
1 100%
1 100%

PrEEEHEBIEREBEZRER A A
(['Sheentai BVI ))& 2B 27T AN o FH It -
BEFEHFRAEKG - BEWRAIEER
Sheentai BVI¥F A #) £ A 1,206,086,000 A% % 17
AR P44 ASheentai BVIFIIE — &
$ °

272,356,164 3% 10 AR RR 1D 36 3B A
HEH9272,356,1640%0% 15 °

£%33,094,0000%f% 1h M AARARR H1EE R X L&
5 A H933,094,000/% 4% 17

BRERELLTHRE - At - FEEWRER
HEFRERLHEERNNE RN KA
o R s -

BERERIAENES - Bt - RIFFS KL
BRE) EXTBRRAREENFEEHE R
AT B R ARRRR ) P A i o

%4,000,0008% /% 15 M ARRARK (A 45

(@) BREFZEAE2,0000008 8D
54

(b) RBEITERBEARRTN20126F6H22
AFEARERET S ([BRESE]
RIR B AT IR 0 B D AR T I8
[ERAE]) RS kAR B EE
AE 17 H fic 3% & B 17 /92,000,000 % 46 2
Bt o

800,000 A% 18 B B% (7 38 R B BT A58
THEENEREETERERERETH
800,000% %15 ©



Corporate Governance and Other Information

(b) So far as is known to the Directors, as at 30 June 2021, the
following persons (not being a Director or chief executive of the
Company as disclosed in paragraph (a) above) had interests or short
positions in the Shares or underlying Shares which would fall to
be disclosed to the Company and the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO or, who are,
directly or indirectly, interested in 10% or more of the nominal
value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any other member of the
Group:

The Company

Capacity/Nature of interest

B st

Beneficial owner

BmBEAA

Sheentai BVI

Save as disclosed above, as at 30 June 2021, the Company had not
been notified by any persons (other than Directors or chief executive
of the Company) who had interests or short positions in the Shares or
underlying Shares which would fall to be disclosed to the Company under
the provision of Divisions 2 and 3 of Part XV of the SFO or which were
recorded in the register required to be kept by the Company pursuant to
Section 336 of the SFO.

DIRECTORS’ RIGHT TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed under the paragraph headed “Directors’ interests
and short positions in shares, underlying shares and debentures”
above, at no time during the six months ended 30 June 2021 was the
Company, its holding company, subsidiaries or fellow subsidiaries a
party to any arrangement to enable the Directors or the chief executive
of the Company or their associates to acquire benefits by means of the
acquisition of shares in or debentures of the Company or any other body
corporate.

EEERAREMER
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SEEMEMKE QA RRNRRAE LIREATER
AEATIE10% 8 A ROk

++
5>
]

Number of
Shares held/
interested
iV 2]
EaRHEE

Approximate
Percentage of
shareholding
RER AR

1,206,086,000 49.55%

B EXCATIREESN 0 R20219F6A308 - HEER A
T(AAREERESTERABRIN MG RQAER
A&7 sk ABRARR (5 B IR IR 5 R A E 15 I SEXVED
F2REID 2 ENEARFIEE © KL AR QAR
BEHFLAEGKROIEIB6KETFE 2SR MR
KA o

ESWBRODIESFHER

B EXTESRRG - HERO REFNERSXE ]
—ERFrEEE SN - EiE 202196 A308 (E/NE A EM
FHE - ARA] - HiERAR - WEARIRRARWEA
AW BRI AL FARRIERFIESTHAER
S EE 8 AR E BB R T S E R B EA B SR
fR1D SR (ESH M ©

JERZEREBERAR
2021 F R EATR

1"



12

Corporate Governance and Other Information
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SHARE OPTION SCHEMES

The Company adopted a Share Option Scheme on 22 June 2012. A
summary of the principal terms and conditions of the Share Option
Scheme is set out in Appendix V to the prospectus of the Company dated
29 June 2012 (the “Prospectus”).

On 29 January 2015 (the “Date of Grant”), a total of 14,600,000 Share
Options (the “Share Options"”) to subscribe for a total of 14,600,000
ordinary shares of HK$0.01 each of the Company at the exercise price of
HK$3.30 per share were granted to certain Directors and employees of
the Company under the Share Option Scheme. Among the Share Options
granted above, 2,100,000 Share Options were granted to the Directors
to subscribe for a total of 2,100,000 shares of the Company. For details,
please refer to the Company’s announcement dated 29 January 2015.

Subject to the rules of the Share Option Scheme, the Share Options shall
be vested and be exercisable in the following manner:

(1)  20% of the Share Options is exercisable from the first anniversary
of the Date of Grant;

(2)  20% of the Share Options is exercisable from the second
anniversary of the Date of Grant;

(3)  20% of the Share Options is exercisable from the third anniversary
of the Date of Grant;

(4)  20% of the Share Options is exercisable from the fourth anniversary
of the Date of Grant; and

(5)  the remaining 20% of the Share Options is exercisable from the
fifth anniversary of the Date of Grant.

Please refer to the announcement of the Company dated 24 September
2015 in relation to the adjustment to the options granted under the Share
Option Scheme and the exercise price upon the share subdivision of the
Company becoming effective on 25 September 2015.

Sheen Tai Holdings Group Company Limited
Interim Report 2021
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Corporate Governance and Other Information

Set out below are status of the options granted under the Share Option
Scheme as at 30 June 2021:

EEERAREMER

M20215F6A308  RIFEREGEIR D ERES
EFN AT

Number of

options
granted on Outstanding Outstanding
29 January as at as at
2015 1 January 30 June
20155 2021 During the reporting period 2021
18298 R2021% REEHR 20215
Name of grantee ERERE 1818 Exercised Cancelled Lapsed 6A30A
RERALE #E AT BT Bt BAX WARTHE

Director EZ

Mr. Zeng Xiangyang LRBEE 2,000,000 2,000,000 - - - 2,000,000
Ms. Fan Qing el-p 800,000 800,000 - - - 800,000
Employees and advisers ESRER 54,000,000 46,750,000 - - - 46,750,000
Total ait 58,400,000 49,550,000 - - - 49,550,000

PURCHASE, SALES OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

The Company did not sell or repurchase any of the Company’s listed
securities during the six months ended 30 June 2021.

CORPORATE GOVERNANCE CODE

The Directors recognise the importance of incorporating elements of
good corporate governance in the management structures and internal
control procedures of the Group so as to achieve effective accountability.
The Directors continuously adhere to the principles of good corporate
governance in upholding the shareholders’ interests and devote maximum
effort to identifying and formalizing best practice.

The Group’s corporate governance practices are based on the principles
and the code provisions in the Corporate Governance Code (the “Code”)
as set out in Appendix 14 to the Listing Rules.

BE HEFBLEARF LHES

HZE2021F6 A308 1ENEA - AR E ISk E
BAQNRIA LHES -

EEERTR

EXEAARERARMAE  EAKEEERE LA
RHIEF LE R EEERATENERN - EF—
BETHERRMNGENRFEEERER - BT
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The Board considered that the Company had complied with the code
provisions of the Code during the Period except for the deviations from
code provisions A.2.1 of the Code as stated below.

Under code provision A.2.1 of the Code, the roles of chairman and chief
executive should be separate and should not be performed by the same
individual. During the six months ended 30 June 2021, there has been no
chief executive in the Company. Mr. Guo Yumin acted as the chairman of
the Board and is responsible for the overall management and formulation
of business strategy of the Group.

The Board does not have the intention to fill the position of the chief
executive of the Company at present and believes that the absence of the
chief executive will not have adverse effect to the Company, as decisions
of the Company will be made collectively by the executive Directors. The
Board will keep reviewing the current structure of the Board and the
need of appointment of a suitable candidate to perform the role of chief
executive. Appointment will be made to fill the post to comply with code
provision A.2.1 of the Code if necessary.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) set out in Appendix 10
to the Listing Rules as the code of conduct regarding directors’ securities
transactions. Having made specific enquiry of all Directors, all Directors
confirmed that they have complied with the code of conduct and the
required standard set out in the Model Code regarding directors’ securities
transactions during the six months ended 30 June 2021.

AUDIT COMMITTEE

The Company has an audit committee (the “Audit Committee”) with
terms of reference aligned with the provisions of the Code for the purpose
of reviewing and providing supervision on the financial reporting process
and internal controls of the Group. The Audit Committee comprises three
members, all being independent non-executive Directors, namely, Mr. Dai
Tin Yau, as its chairman, Ms. Fan Qing and Mr. Chan Yin Lam.

The interim financial results of the Group for the six months ended 30
June 2021 is unaudited but has been reviewed by the Audit Committee.

Sheen Tai Holdings Group Company Limited
Interim Report 2021
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PUBLIC FLOAT

Based on the information that is publicly available to the Company and
within the knowledge of the Directors, the Company has maintained
sufficient public float during the six months ended 30 June 2021 as
required under the Listing Rules.

On behalf of the Board

Sheen Tai Holdings Group Company Limited
Guo Yumin

Chairman

Hong Kong, 31 August 2021
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Condensed Consolidated Statement of Profit or Loss

BRGSERR

For the six months ended 30 June 2021
#HZ=2021F6A30A 1E/~EA

Six months ended 30 June

EZ6H30H LA
2021 2020
20214 2020%F
HK$°000 HK$'000
FHET FHET
(Re-presented)
(& =%))
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Continuing operations REREER
Revenue ON 4 36,188 29,385
Cost of sales HEMKA (16,748) (11,121)
Gross profit EF 19,440 18,264
Other income E A A 5 3,570 4,070
Other gains and losses, net Hth i as 518558 69 (1,172)
Distribution costs 7 $ER AR (292) (255)
Impairment losses on trade and B 5 FENGRIE [ B At FE R IE
other receivables KR E &R (3,145) (233)
Administrative expenses TR (12,769) (18,018)
Other operating expenses HEAb RS (1,061) (1,301)
Profit from operations REHER 5,812 1,355
Finance costs BhE KA 7 (493) (594)
Profit before tax BANEF 5,319 761
Income tax expense PSR 8 (1,143) (784)
Profit/(loss) for the period from continuing & £ B ERER
operations (&#8) 9 4,176 (23)
Discontinued operations ERIEREEK
Profit for the period from discontinued B E R E RS AR E T
operations 10 = 1,514
Profit for the period HARREF 4,176 1,491

Sheen Tai Holdings Group Company Limited
Interim Report 2021



Condensed Consolidated Statement of Profit or Loss
RS eERRE

For the six months ended 30 June 2021

HZE2021%F6A308 IF/NEA

Six months ended 30 June
HZE6H30H IE<EA
2021 2020
20214 20204
HK$'000 HK$'000

FET FHET
(Re-presented)

(F&5E751)

(Unaudited) (Unaudited)
(REEZ) (RigEZ)

Attributable to: AT AL RELS -
Equity shareholders of the Company ZANNCIL 4,242 3,079
Non-controlling interests FEIE AR AR (66) (1,588)
4,176 1,491
Earnings/(loss) per share BREF(FH8]) 12
From continuing and discontinued operations REFERCEIHEE R
Basic (HK cents) ERCGEAL) 0.174 0.126
Diluted (HK cents) #EOBI) 0.174 0.126
From continuing operations KB FHES A %
Basic (HK cents) EARCGEA) 0.174 (0.001)
Diluted (HK cents) BE OB 0.174 (0.001)
JEREREEER A

2021 R EATR
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
AR eEaREMEERKER

For the six months ended 30 June 2021
#HZ=2021F6A30A 1E/~EA

Six months ended 30 June
HZE6H30H BB
2021 2020
20214 20204

HK$'000 HK$'000
FHET FHT
(Unaudited) (Unaudited)
(REBER) (RigEZ)

Profit for the period B A 4,176 1,491
Other comprehensive income/(loss): Hih2mukss, (BE) :
Item that may be reclassified to profit or loss: Rl EFT DA E R B e A A -
Exchange differences on translating foreign HE IR NG & T EE AR RO 3 =5
operations 6,475 (13,747)

Other comprehensive income/(loss) for the HREMZEWE (EE) - HIBRBIE

period, net of tax 6,475 (13,747)
Total comprehensive income/(loss) for M2 mEkEE(BE) A%
the period 10,651 (12,256)
Attributable to: BN AL :
Equity shareholders of the Company A AR R 10,640 (10,162)
Non-controlling interests FEFE AR HE A 11 (2,094)
10,651 (12,256)

Sheen Tai Holdings Group Company Limited
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Condensed Consolidated Statement of Financial Position
GLEES b 5 O

At 30 June 2021
7202146 A30H

At 30 June At 31 December
2021 2020
120214 720204
6H30H 12A31H
HK$'000 HK$'000
FET FHET
(Unaudited) (Audited)
(RIBER) (sE%)
Non-current assets RBEE
Property, plant and equipment M BEREE 13 290,405 296,245
Right-of-use assets FEREEE 14 24,637 25,246
Intangible assets | EE 666 780
Other non-current assets HEmIEmE B E 2,919 1,897
Contract assets BHEE 22,212 18,152
Deferred tax assets BETHIEEE 2,169 1,368
Total non-current assets FRBEERE 343,008 343,688
Current assets REEE
Financial assets at fair value through profit or RARBEEBEZE A
loss (“FVTPL") B emEE(UA
AEEFEEESETAE
g ) 1,037 1,442
Inventories e 24,727 7,692
Trade and other receivables B 5 e R IA [ Eo A FE Wk IE 15 199,821 190,960
Current tax assets BNEATHIE & 2 3,200 3,172
Bank and cash balances IRIT RIS 5% 310,698 326,060
Total current assets REEERE 539,483 529,326
Current liabilities REBAE
Trade and other payables B 5 FE( 58 R E M FE(S FRIR 16 15,745 21,290
Contract liabilities aHatE - 115
Lease liabilities HEAE 971 1,067
Deferred government grants IRIEBUT AL 282 280
Current tax liabilities BNEARIE & & 9,991 9,969
Total current liabilities HRBEEARE 26,989 32,721
Net current assets REBEETE 512,494 496,605
Total assets less current liabilities HEERRBAR 855,502 840,293
VAR WS IR A F

2021 R EATR
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Condensed Consolidated Statement of Financial Position
4R S MR R &

At 30 June 2021
M202196A30H

At 30 June At 31 December

2021 2020
120214 720204
6H30H 12HA31H
HK$'000 HK$'000
FET FHET
(Unaudited) (Audited)
(RIBER) (sE%)
Non-current liabilities kRBEE
Lease liabilities HEAE 14,543 14,847
Deferred tax liabilities FERIAEE 7,123 6,549
Deferred government grants IRIEBUT AL 5,970 6,055
Total non-current liabilities JEmEN A ERE 27,636 27,451
Net assets BEE 827,866 812,842
Capital and reserves ERR G
Share capital A% A 17 6,085 6,085
Reserves s 817,397 806,757
Equity attributable to equity shareholders /NG Zli & L s
of the Company 823,482 812,842
Non-controlling interests PRI 2 4,384 =
Total equity TESAAEE 827,866 812,842

Approved by the Board of Directors on 31 August 2021 and are signed on ~ HIEHE 2021468 A31 LAY R TIIA LR KRE

its behalf by: FERE -

Guo Yumin Xia Yu

BER R

Executive Director Executive Director
HITEF HITEF

Sheen Tai Holdings Group Company Limited
Interim Report 2021



Condensed Consolidated Statement of Changes in Equity
ELEEE S e B

For the six months ended 30 June 2021
HZE2021F6A30A 1E/5EA

(Unaudited)
Attributable to shareholders of the Company
(FEEH)
ARARFERL
Share-
Capital based Non-
Share Share  redemption Capital ~ Statutory  payments  Exchange  Retained controlling Total
capital  premium reserve reserve reserve reserve reserve profits  Sub-total interests equity
HRA
Bx BN
ke RORE  WERE @ S4ARE  LERE XGRE ENRE  REEH Nt OHERER  ERAE
HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$000 HK$'000
THR ; THRL Thr T A AT Th Thn TAT
At 1 January 2020 H202051818 6,085 601,211 53 68,665 44,279 18,200 (64,287) 91,445 765,651 - 765,651
Total comprehensive loss BNREEEEE
for the period - - - - - - (13,241) 3079 (10,162) (2,094) (12,256)
Share-based payments DRHAREOZ - - - - - 63 - - 63 = 63
Lapse of share options BREAN - - - - - (2.420) - 2,420 = = =
Appropriation to statutory resenve - ARZEE #fE - - - - 904 - - (904) - - -
Partial isposal of a subsidiary ~ HHE-FNERRE
without loss of control ZHELAR - = = = = = = 1516 1516 28,108 29,624
Changes in equity for the period ~ PiER S - - - - 904 (2357) (13.241) 6,111 (8583) 26,014 17431
At 30 June 2020 12020564308 6,085 601,211 53 68,665 45183 15843 (77,528) 97,556 757,068 26,014 783,082
At 1 January 2021 R202151A18 6,085 601,211 53 68,665 34,178 15,228 (9:387) 96,809 812,842 - 812,842

[

Total comprehensive income BR2EYEEE

for the period - - - - - - 6,398 4200 10,640 " 10,651
Capital injection from a —HHBAR R

non-controlling shareholder e Lins

of a subsidiary - - - - - - - - - 4313 4373
Appropriation to tatutory resene - AREET R - - - - 263 - - (263) - - -
Changes in equity for the period ~ £3iER2E) - - - - 263 - 6,398 3979 10,640 4,384 15,024
At 30 June 2021 2021564308 6,085 601,211 5 68,665 34441 15,228 (2,989) 100,788 823482 4,384 827,866

JEREREEER A

2021 R EATR 21
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Condensed Consolidated Statement of Cash Flows

FRGERERER

For the six months ended 30 June 2021
#HZ=2021F6A30A 1E/~EA

NET CASH (USED IN)/GENERATED FROM

REEE (M), FBRLFHE

Six months ended 30 June
BZ6H30H L~ EA

2021

20214

HK$'000
FET
(Unaudited)
(REBER)

2020
20204
HK$'000
FHET
(Unaudited)
(REEEZ)

OPERATING ACTIVITIES (23,196) 76,218
Purchases of property, plant and equipment and B E¥% - E K& &

other non-current assets Hib3Emeh&E (652) (2,882)
Proceeds from disposal of property, plant and HEWZ - WRE KRB ZFTSHIE

equipment 67 78
Interest received BB 838 219
NET CASH GENERATED FROM/(USED IN) BEEHE(FTA)RESFEE

INVESTING ACTIVITIES 253 (2,585)
Capital injection from a non-controlling —MEM B A B SEERAR R A F &

shareholder of a subsidiary 4,373 —
Bank borrowing raised SEBITEN = 22,047
Repayment of bank borrowings EBIRITER = (36,073)
Interest paid EAIHE = (1,928)
Principal elements of lease payments HENROELE (539) (2,515)
Proceeds from partial disposal of a subsidiary B E— Fﬁfﬁﬁ&ﬂxﬁﬁzw}%@ﬂ

without loss of control ZFT1S5RIE = 29,624
NET CASH GENERATED FROM FINANCING RETHMEREEH

ACTIVITIES 3,834 11,155
NET (DECREASE)/INCREASE IN CASH AND ReRBESEEER (RD) ENFE

CASH EQUIVALENTS (19,109) 84,788
Effect of foreign exchange rate changes b B o 3,747 (6,899)
CASH AND CASH EQUIVALENTS MMA1BNRERBSEHEER

AT 1 JANUARY 326,060 165,438
CASH AND CASH EQUIVALENTS AT 30 JUNE R6H30EHRERRLSEMEEHR 310,698 243,327
ANALYSIS OF CASH AND CASH EQUIVALENTS B& R B &S EER 247
Bank and cash balances RIT RIS ek 310,698 243,327

Sheen Tai Holdings Group Company Limited
Interim Report 2021



Notes to the Condensed Consolidated Financial Statements

BASIS OF PREPARATION

These condensed financial statements have been prepared in
accordance with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA") and the applicable disclosures
required by the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”).

These condensed financial statements should be read in conjunction
with the annual financial statements for the year ended 31
December 2020. The accounting policies (including the significant
judgements made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty)
and methods of computation used in the preparation of these
condensed consolidated financial statements are consistent with
those used in the annual consolidated financial statements for the
year ended 31 December 2020.

ADOPTION OF NEW AND REVISED HONG KONG
FINANCIAL REPORTING STANDARDS

The accounting policies applied in these financial statements are
the same as those applied in the Group’s consolidated financial
statements as at and for the year ended 31 December 2020. In
the current period, the Group has adopted all the new and revised
Hong Kong Financial Reporting Standards (“HKFRSs") issued by
the HKICPA that are relevant to its operations and effective for its
accounting year beginning on 1 January 2021 but they do not have
a material effect on the Group’s financial statements.

A number of new standards and amendments to standards are
effective for annual periods beginning after 1 January 2021 and
earlier application is permitted. The Group has not early adopted
any of the forthcoming new or amended standards in preparing
these condensed consolidated interim financial statements.

B4R S B R R MRt

For the six months ended 30 June 2021
HZE2021F6A30A 1E/5EA

mRERE

ZEHRPBRRERBETESHMAE(H
BETEAE RG22 BB SFHERE345E
H M B HRE A RBEBERZAARRAE
Z EMBANT ERRAUDRE 2 BREERR -

ZEERAM SRR EEEZ2020F 128318 1E
FEMNFETHRE —HEE - SHBER (B
EEETCEAAEESHBCERELNERH
BT AR EE R E 2R ) KRR ZEREA
RE SRR TR AR ET B A B £20205F
12A31 AL FENFELEMIBIRERATRNE
igz o

RANVETET R BRI BB MR EER

ZEMBREAMREANSHBRERAEEEHZE
2020F12 A31 B IEFE MR E SRR TR A
EHR - RAHRE - ANEEDRMAATE BEEL
BEEABIN2021E1 A1 BRI ZEEE
ERZ BB A G RTRI A SBM 2 FET REIERT
ZEBUBHRELA([ERBUHEREEN]) -
BUHAEEVERRTBEEATE -

LI R R R EANERT AR 2021F1 1R Z
‘BN FERRBER - WAFFIRAER -
SENREZSERGE DM HRREIL R
TR AT SRAN AT BIAS AR A 5T S IE AT

JERZEREBERAR
2021 R EATR
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Notes to the Condensed Consolidated Financial Statements
4R S M mRME

For the six months ended 30 June 2021
#HZE20219F6 A30H 1E/EA

3.

FAIR VALUE MEASUREMENTS

The carrying amounts of the Group’s financial assets and financial
liabilities as reflected in the condensed consolidated statement of
financial position approximate their respective fair values.

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The following disclosures of
fair value measurements use a fair value hierarchy that categorises
into three levels the inputs to valuation techniques used to measure
fair value:
Level 1 inputs: quoted prices (unadjusted) in active markets for
identical assets or liabilities that the Group can
access at the measurement date.

inputs other than quoted prices included within
level 1 that are observable for the asset or

Level 2 inputs:
liability, either directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group's policy is to recognise transfers into and transfers out
of any of the three levels as of the date of the event or change in
circumstances that caused the transfer.

The following table shows the carrying amounts and fair value of
financial assets, including their levels in the fair value hierarchy.
It does not include fair value information for financial assets not
measured at fair value if the carrying amount is a reasonable
approximation of fair value.

Sheen Tai Holdings Group Company Limited
Interim Report 2021
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3.

Notes to the Condensed Consolidated Financial Statements

FAIR VALUE MEASUREMENTS (CONTINUED)

(a) Disclosures of level in fair value hierarchy at
30 June 2021

AR E M |MRME

For the six months ended 30 June 2021
#HZE202196A30H 1L/ EA

3. QAREEEER)

(a) M2021F6H30BAREEER
VERNE -

Fair value measurements as at

30 June 2021: (unaudited) Total
R20215F6 A30B N AAEERTE : (REFR) BF
Description Level 1 Level 2 Level 3 2021
TR E—ER EZER E=EBH 20215
HK$°000 HK$’000 HK$’000 HK$'000
TET THET FHET THET
Recurring fair value REMNABETE
measurements:
Financial assets: CREE

Financial assets at FVTPL

— Listed equity securities

BAABEHEALES
HABMERNEREE
—B L HRAES _

= 1,037 1,037

Description
fst

Fair value measurements as at

31 December 2020: (audited)

Total

R2020F 12 A31BARBEE « (KFZ) A&t

Level 1
F—ER
HK$'000
FET

2020
20204
HK$'000
FAT

Level 3
FEZER
HK$'000

Tt

Level 2
FE_EBH
HK$'000

FHET

Recurring fair value REMANEETE
measurements:
Financial assets: SREE !
Financial assets at FVTPL BAnBEABARE
STABHBEENEREE
— Listed equity securities —B EMRAES = = 1,442 1,442

During the six months ended 30 June 2021, there were no
transfers among level 1, level 2 and level 3.

During the year ended 31 December 2020, the listed equity
securities were transferred from level 1 to level 3 due to
suspension of trading of such securities in the relevant stock
exchange.

REZE20219F6 4308 IEAEAR - F—F
T FE_EBRANE=EHEWEER -

HE2020F12A31BILFE AR AEH
BENIEEEARSMEEEE - B L™
AFESRE—BREAZZER -

JERZEREBERAR
2021 R EATR
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Notes to the Condensed Consolidated Financial Statements
4R S M mRME

For the six months ended 30 June 2021
#HZE=2021F6A30H 1E/5EA

3. FAIR VALUE MEASUREMENTS (CONTINUED) 3. AREEFEGE)
(b) Reconciliation of assets measured at fair (b) REFEF=EBRIZEIAEBETEN
value based on Level 3 BEEYER

Financial assets at FVTPL
UARBEFEEESE

SFABHERNEREE

Description 2021 2020
e 202145 20204
HK$°000 HK$'000

FH&T THT

At 1 January M1A1H 1,442 =
Total losses recognised in profit or loss RIBEETER 2 518 85" (405) (239)
Transfer from level 1 BE—EBREA - 1,696
At 30 June #6HA30H 1,037 1,457

® Include gains or losses for assets held at ~ ® EIEATRE HIREH EED

end of reporting period Ik /Eie (405) (239)
The total gains or losses recognised in profit or loss are B e TR 8 W e o B 1B AR 2 TH A R BAAR
presented in other gains and losses in the condensed SHEERANEMY S REEZT] -

consolidated statement of profit or loss.
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Notes to the Condensed Consolidated Financial Statements

3. FAIR VALUE MEASUREMENTS (CONTINUED)

(9)

Disclosure of valuation process used by the
Group and valuation techniques and inputs
used in fair value measurements at 30 June
2021

The Group's financial manager is responsible for the fair value
measurements of assets and liabilities required for financial
reporting purposes, including level 3 fair value measurements.
The financial manager reports directly to the Board of
Directors for these fair value measurements. Discussions of
valuation processes and results are held between the financial
manager and the Board of Directors at least twice a year.

Key unobservable inputs used in level 3 fair value
measurements are mainly:

—discount for lack of marketability
— market multiple

Level 3 fair value measurements

Unobservable

Valuation
technique

Description inputs

s ERE AABERBAE

Listed equity securities Market approach  Discount for lack of
classified as financial marketability
assets at FVTPL

Market multiple

DERAAREBEAEE THE HERZ RN MR
BT AR HERN
SREBEEME LA [BEES

g

AR E M |MRME

For the six months ended 30 June 2021
#HZE2021F6A30H 1E/5EA

D RBEETERE)

(9)

M2021F6 308 AEEHEAN
FEERFURAAREBEFEDEK
ARG ER M AE A BENKE :

AEBNUBLR A BEVERERENE
MEEMABNAREERE  BRF=
ERAABENE - MBLEEERNES
EREXFANBENE - BHLER
B RELBFETRAGRMGER
Fr B2 45 R AR ©

E=ERAABEHERAZEETTR
RHAETEA :

—ERZ R EMELIER
— IS8

EZERAAEENE

Fair value

Effect on as at
fair value 30 June
for increase of inputs 2021
120215
6H30H
MARERE
HK$'000
FHT

LPNI=bpiiE:)

ARBEENTE

20.6%  Decrease 1,037
7.8%  Increase
206% RA 1,037
7.8% AN
JERZEREBERAD T
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Notes to the Condensed Consolidated Financial Statements
4R S M mRME

For the six months ended 30 June 2021
#HZE=2021F6A30H 1E/5EA

4. REVENUE AND SEGMENT INFORMATION 4. WARDEER
(a) Revenue (a) WA

The Group's operations and main revenue streams are those REBREB R EZWRARRN EEFE
described in the last annual financial statements. The Group’s W mRER AP ATI - AEBRWAREHE
revenue is derived from contracts with customers. FHIEH) -

Revenue represents the sales value of goods sold less returns, WARIEEYIHEBERRE - #7140 - 15
discounts, value added taxes and other sales taxes and B FE M ST MR ARTS - BIRFFE
rendering of services. The amount of each significant category KRB EZWALERNSEOT ¢

of revenue during the period from continuing operations is as
follows:

Six months ended 30 June
B Z6H30H LB A
2021 2020
20214 20204

HK$'000 HK$'000

FET T
(Unaudited) (Unaudited)
(REER) (REeE=z)

Sales of sub-processing cigarette  $5E& I T FEEE

films 5,659 16% 651 2%
Properties development and related #723E M #8RIARTS

services 343 1% 1,721 6%
Generation of photovoltaic power Y {K3E 30,186 83% 27,013 2%
Cloud-related business EEB = = = =
Total A&t 36,188 100% 29,385 100%

Sheen Tai Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements
GRS M HRRME

For the six months ended 30 June 2021
#HZE2021F6A30H 1E/5EA

REVENUE AND SEGMENT INFORMATION 4. WARSZHER (&)

(CONTINUED)

(a) Revenue (continued)

In the following table, revenue is disaggregated by primary

(a) WA(&)

geographical market and timing of revenue recognition. AR S 4 -

Sales of
sub-processing
cigarette films

HEMIEEER
0 200
WE 200%F
HKS'000  HK$'000
Thr  TAR

Primary geographical ITHETS

For the six months ended 30 June (Unaudited)
BZ6A30A LABA(REEH)
Properties
development and Generation of Cloud-related
related services photovoltaic power business
EL PGS EHEE XK
2021 2020 202 2020 2021 2020
20215 20204 0215 2020% 0215 2020
HKS'000  HK$'000  HK$'000  HK$'000  HKS$'000  HK$'000
TiEn AT TRn TEr  TEn T

FETRP - AR EME T5 R AR

Total

it
2021 2020
021E 2020%
HK$'000  HK$'000
Tén T

market
Mainland China BRI 5,659 651 33 1,121 30,186 27,013 - - 36,188 29,385
Timing of revenue WARRY

recognition
Products transferred atapoint  ERRNE—FE%

in time &% 5,659 651 33 1,721 - - - - 602 23m
Products and services EnRRBEEE

transferred over time g - - - - 30,18 27,013 - - 30,18 27013
Tota At 5,659 651 33 1721 3018 27,013 - - 3618 2938

IERZEREEERAF

2021 R EATR
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Notes to the Condensed Consolidated Financial Statements
4R S M mRME

For the six months ended 30 June 2021
#HZE=2021F6A30H 1E/5EA

4. REVENUE AND SEGMENT INFORMATION 4. WARSIER(E)

(CONTINUED)

(a) Revenue (continued) (a) WA(E)
The following table provides information about receivables, TRREEBBKRE T &L R FIE
contract assets and contract liabilities from contracts with BHEEREHNEBNER
customers:

At 30 June At 31 December

2021 2020
R2021% 20204
6H30H 12A31H
HK$'000 HK$'000
THET FHT
(Unaudited) (Audited)
(REBER) (FEE%)
Receivables, which are included in W FRIE - 5H A E S W EIE
“Trade and other receivables” R A W R 112,395 98,804
Contract assets aREE 22,212 18,152
Contract liabilities aras = (115)
(b) Segment reporting (b) ZDEIWEH
The Group has four operating segments together formed the = B L RAR PR R AR AT & S 0 PO E AR
continuing operations as follows: DEBEAT
. Sales of sub-processing cigarettes films: this segment . HENMIEEEE - ko E ,\f‘?’féf
engages in trading of sub-processing cigarette films; ML EIEAEEEE
. Properties development and related services: this . MR KBRS - ko MER
segment engages in development and sales of RIHEYH R E B IR
properties and providing property management
services;
. Generation of photovoltaic power: this segment . HIRFEE - kD HEHESEN
engages in generating and sales of electricity; and
. Cloud-related business: this segment engaged in . EE - Lo FPIRME Fﬁ%ﬂﬁu+é$a
provision of development of cloud computing related B IMEEFERREHREAE
software, outsourcing cloud platforms and providing fRA T = RABRAARTS
cloud computing solutions and related services.
The Group's reportable segments are strategic business REEZ A mESHRRETRAERRR
units that offer different products and services. They are TEHRIS TGN - HRNSIHERRZ
managed separately because each business requires different Bk EERBER  HBBEEBEDH
technology and marketing strategies. EIE o

Sheen Tai Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements
GRS M HRRME

For the six months ended 30 June 2021
#HZE202196A30H 1L/ EA

REVENUE AND SEGMENT INFORMATION 4. WARSZHER (&)
(CONTINUED)

(b) Segment reporting (continued) (b) Z&EBHwEH (&)

(i) Segment results, assets and liabilities (i) PBEE EENEE
Information about reportable segment profit or loss, BB EEEA AR FE
assets and liabilities from continuing operations is as m BERBBZEHAT
follows:

Six months ended 30 June (Unaudited)
BZ6A30R EAMEA (REEH)

Sales of Properties
sub-processing development and Generation of Cloud-related
cigarette films related services photovoltaic power husiness Total

HENIZENE  NRIEREBEE rRRE L ar
00 00 2020 00 A2 200 W2 200 W 200
WE 00 00MF N0F  001F  00F  WNF 005 W1F 200F
HKS000  HKS'000  HKS000  HKS'000  HKS'000  HKS000  HK$'000  HKS000  HKS'000  HK$'000
thn TR TR TR TEn  TAL TR Ar  TEr  TEn

Revenue from external  RESMBEEUA
customers 5,659 651 343 1721 30,186 27013 - - 36,188 29,385

Reportable segment  WEHABER/
gross profit/(loss) £B) 247 363 192 212 19,001 17,701 - (1) 19440 18264

Reportable segment TR A 5T
profit/(loss) before %%/ (#8)
tax (2,580) (173) (1,583) 1,226 16,257 8,112 (@1) 632 12,03 9197

Interestincome from ST ENE

bank deposits 299 34 504 140 1 11 27 6 837 191
Interest expense RS - 150 - = 453 m - = 453 572
Depreciation and TEngs

amortisation 988 1,140 10 31 8,754 8,033 3% 173 10,148 9,377

Other material non-cash EtEAI &
item: R
Impairmenti(reversal of  EHERFER
impairment) ontrade 0 ENEUAR
and other recevables &/ (REEM) - - 35 (38) = = = - 34 (38)

Asat 30 June R6A308 (K&
(unaudited)31 #1)/128318
Decernber (audited) (%)

Reportable segment  TIRFAHEE

assets 97,575 65874 ~ 245508 252024 438925 437,786 24,653 2453 806,661 780,220
Reportable segment  WHHABEE
liabilities 21,682 22873 7,495 7547 21,109 24,675 2,747 2,956 53,033 58,051
JEREREEER A
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Notes to the Condensed Consolidated Financial Statements
4R S M mRME

For the six months ended 30 June 2021
#HZE=2021F6A30H 1E/5EA

4. REVENUE AND SEGMENT INFORMATION 4. WARSIER(E)

(CONTINUED)
(b) Segment reporting (continued) (b) Z&EBHwEH (&)
(i) Reconciliations of reportable segment profit or (i) BEKEERIMRFDEENE
loss from continuing operations iR

Six months ended 30 June
HZ6H30H BB
2021 2020
20214 20204

HK$°000 HK$'000
Tt THT
(Unaudited) (Unaudited)
(RBER) (RE&EZ)

Profit gl
Reportable segment profit before tax A BB R 5 BB AT T 12,093 9,197
Net realised and unrealised loss on RABHIEEME BIE KK

investments in equity securities B F 18 (405) (239)
Impairment of unallocated other 7R o e EoAth FE WO IR (E

receivables - 271)
Unallocated head office and corporate RAOBABEA AR Z

expenses (6,369) (7,926)
Consolidated profit before tax from FEL A EBIR A TR A

continuing operations 5,319 761

Sheen Tai Holdings Group Company Limited
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GRS M HRRME

For the six months ended 30 June 2021
#HZE202196A30H 1L/ EA

5. OTHER INCOME 5. HawA

Six months ended 30 June
B Z6H30H LB A
2021 2020
202145 20204

HK$°000 HK$'000
Tt Tt
(Unaudited) (Unaudited)
(RBER) (R#gz=%)

Continuing operations HEREER
Government grants (Note) BT 40 B (B ) 141 555
Interest income on bank deposits RITF RN B 838 191
Loan interest income BHF B 2,555 2,995
Sales of scrap materials S R 11 6
Sundry income FEIEWA 25 323
3,570 4,070
Note: During the period, the Group recognised government grants of MizE : BAN - ANEEREREEF BB R AR ERT
HK$Nil (six months ended 30 June 2020: HK$269,000) in respect of Z|BBRCOVID- 1918 R B MR Bh 8 T
COVID-19 related subsidies relates to Employment Support Scheme (E=2020%6 A30H 1L/ &8 A : 269,000/
provided by the Hong Kong government. Government grants of JL) ° BT BN 141,000 7T (E = 20204 6 A
HK$141,000 (six months ended 30 June 2020: HK$286,000) mainly 308 (E75fA A : 286,000/ T) E B AMRALE
related to the subsidy received from the local government authority BERK Bt B Hb 5 BT R B 2 f B o

for the achievements of the Group.

JERZEREBERAR 33
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Notes to the Condensed Consolidated Financial Statements

LGRS MR M

For the six months ended 30 June 2021
#HZE=2021F6A30H 1E/5EA

6. OTHER GAINS AND LOSSES, NET

6. Hftilz R EEFE

Six months ended 30 June

BZE6H30HLLAEA
2021 2020
20214 20204
HK$°000 HK$'000
FET FAxT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Continuing operations HEREER
Net foreign exchange gains/(losses) PE H s (B8 ) /35 419 (1,314)
Net realised and unrealised loss on investments ~ ANEHFRERHE B IR K AEE
in equity securities R (405) (239)
Write off of property, plant and equipment YIZ -« BRE R E (12) (62)
Gain on disposal of property, plant and HEWE - BE REERE
equipment 67 78
Others EAth - 365
69 1,172)
7. FINANCE COSTS 7. BIEEEA
Six months ended 30 June
BZ6A30HLLAEA
2021 2020
20214 2020%F
HK$°000 HK$'000
FEx FAT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Continuing operations BREEEER
Interest expense on lease liabilities HEAGENFNERX 493 453
Interest on bank borrowings RITERCRE = 141
Total borrowing costs EERAERE 493 594

Sheen Tai Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements
GRS M HRRME

For the six months ended 30 June 2021
#HZE202196A30H 1L/ EA

INCOME TAX EXPENSE 8. FMEHXH
Income tax relating to continuing operations has been recognised in B B ETS RN B NN T

profit or loss as follows:

Six months ended 30 June
B Z6H30H L~ EA
2021 2020
20214 20204

HK$'000 HK$'000
FHET FAT
(Unaudited) (Unaudited)
(REEER) (REeEZ)

Current tax — People’s Republic of China BUEATIE — R 2 A R AR 1 5
Enterprise Income Tax (“PRC EIT") FriSti([ PRI FEMRESR )
Provision for the period HAN AR 1,481 1,388
Overprovision in prior periods RiBT HARE R R (126) (1,049)
1,355 339
Deferred tax IR (212) 445
1,143 784

(i)  Pursuant to the rules and regulations of the Cayman Islands (i) BEFRSHSLRABERRFSHIERFM
and the British Virgin Islands, the Group is not subject to any RO NEBBHARZZ A EERAMNE
income tax in these jurisdictions. Al PRS-

(i) No provision for Hong Kong Profits Tax is required since the (i)  AHAREEREIAIEERTSF - 58
Group has no assessable profit for the period (six months AL BB NS TAE L B (Bl 2202046
ended 30 June 2020: Nil). A30B1EREA : ) »

JEREREEER A
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Notes to the Condensed Consolidated Financial Statements

LGRS MR M

For the six months ended 30 June 2021
#HZE20219F6 A30H 1E/EA

8.

INCOME TAX EXPENSE (CONTINUED)

(iii)

On 16 March 2007, the Fifth Plenary Session of the Tenth
National People’s Congress passed the Corporate Income Tax
Law of the PRC (“New Tax Law") which became effective
on 1 January 2008 and the PRC EIT rate is 25%.

Pursuant to the rules and regulations applicable to advanced
technology enterprises established in the PRC, Jiangsu Sheen
Colour Science Technology Co., Ltd. (an indirect wholly-
owned subsidiary of the Group) is subject to PRC EIT at a
preferential tax rate of 15% (six months ended 30 June 2020:
15%) for the period ended 30 June 2021.

Entities engaged in qualified power generating projects,
are eligible for a enterprise income tax exemption for the
first year to the third year, and a 50% reduction for the
fourth year to the sixth year starting from the year in which
the entities first generate operating income (the “3+3 tax
holiday”). Xuzhou Sheentai New Energy Power Generation
Co., Ltd. (an indirect wholly-owned subsidiary of the Group)
obtained the “Notification of EIT 3+3 tax holiday” in 2016
and was entitled to the 3+3 tax holiday retrospectively from
2016 to 2021.

Entities engaged in software related business are eligible for
a enterprise income tax exemption for the first year to second
year, and a 50% reduction for the third year to the fifth year
starting from the year in which the entities first generate
operating income (the “2+3 tax holiday”). Xuyi Guangcai
Information Technology Co., Ltd. (an indirect wholly-owned
subsidiary of the Group) obtained the “Notification of EIT
2+3 tax holiday” in 2018 and was entitled to 2+3 tax holiday
retrospectively from 2016 to 2020.

Sheen Tai Holdings Group Company Limited
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FRr&HsH ()

(iii)

M200743A168 - F+HEEZBARKE

EERAREBERBBTC(PEARHAL
MBEEEFE#FBE]D - K2008
FIATBES  PECEMEHRESR
25% °

R AEE A RAER B S S R iT e %8
KEAR IR BEREAR AR (R
SEME2EWBAR) AREZ2021
F6A30A EHRZBREREREI15% (BE
20206 A30R LE/NMEA  15% ) S
B> EFSHL

NEEBRERBENDENTBEERE
EREWANFERFTF —EE=FEA
BIRESTHEHE  TRENEFAFE
AR R50% KIS ([3+3BBER
1) o BRIMNEZRFEREEER AR (A
EENHEEEZEWNB AR )R2016FEE
BIEEMBRH3+3FBERBRBEA]
B2016F 22021 FEHEAEHEZH
3+3FEE R

NERHEEESOCERT A EERES
LEWANFERTF—EE_FEEE
RESHGHRE YREZZEFHFE
AR R50% M EMEH ([ 243 BER
) - FREMEEREARAR (A%
BEMEZEE2EMRBAR)R2018F EEF
[EMBSH2+3MBERHANAMN] - 8
20165 22020 E AR Al B W= B 2+3
MIEERE -



8.

9.

Notes to the Condensed Consolidated Financial Statements

INCOME TAX EXPENSE (CONTINUED)

(iv)

(v)

According to the New Tax Law and its implementation rules,
dividends receivable by non-PRC-resident corporate investors
from PRC-resident enterprises are subject to withholding
tax at 10%, unless reduced by tax treaties or arrangements,
for profits earned since 1 January 2008. Under the tax
arrangement between the Mainland of China and Hong Kong
Special Administrative Region and the relevant regulations,
a qualified Hong Kong tax resident which is the “beneficial
owner” and holds a 25% equity interest or more of a PRC
enterprise is entitled to a reduced withholding tax rate of 5%.
The withholding tax rate applicable to the Group is 5%.

According to the New Tax Law and its implementation rules,
where the research and development expenses incurred by an
enterprise in research and development activities do not form
intangible assets and are included in the current period’s
profit or loss, 50% of such research and development
expenses shall be deducted from the taxable income amount
of the period; where intangible assets are formed, pretax
amortisation shall be made based on 150% of the costs of
the intangible assets.

PROFIT/(LOSS) FOR THE PERIOD

The Group’s profit/(loss) for the period is stated after charging/
(crediting) the following:

8.

9.

(iv)

(v)

AR E M |MRME

For the six months ended 30 June 2021
#HZE202196A30H 1L/ EA

FRr&HsH ()

BB BE R EEARA] - BRIE20084F 1
A1 A REREA &R ER SO L S
B BRBERBERMEIRE S EWFE
BERAMEMREBIZI0%HMNTBINF
1R 75 B A 3 R A B R BT T & 2 Y
MBS ZEERBRER - FARELED
FRBEA AW E25% 3 A ERHER
REREATHERITZEERIENT X
5% ° EARAEERTBIHEB5% °

RIEFBA R E TR - AR
SEEREREENNRER  AEKE
FEEFASHIERN  ERRATESR
MBRAER & - R ERAER R LR
#950% -+ {E BB E AL FT 1S BEAR F0 5
FEREFEEN  RBEMVEEKAN
150% FERT AT #E 54 o

BREF, (E8)

AN (5 A) T3 &IE% - 7K & E R %
(BB

Six months ended 30 June (Unaudited)
HZ6A308LAMHA (REEH)

2021
20215

Continuing Discontinued

operations
R
HK$'000
TARL

Amortisation of intangible assets (included in &R/ EE& (Gt ABERA)

operations
2RI
BEXK
HK$'000
THL

2020
20205
Discontinued

operations

Continuing

Total operations Total
At
HK$'000
THT

st
HK$'000
ThL

BREY
HK$'000
7

jes yi)
HK$'000
T

cost of sales) 121 - 121 200 - 200
Depreciation on property, plant and % - BEREENE

equipment 9,215 - 9,215 11,891 5,441 17,332
Depreciation on right-of-use assets FRESERE 834 = 834 893 1,189 2,082
Write off of property, plant and equipment ¥ + /% Rk i (12) - (12) 62 - 62
Gain on disposal of property, plant and HENE - BR kifElhs

equipment 67 - 67 (78) - (78)

JEREREEER A
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Notes to the Condensed Consolidated Financial Statements
4R S M mRME

For the six months ended 30 June 2021
#HZE=2021F6A30H 1E/5EA

10. DISCONTINUED OPERATIONS 10. BRIEREER

72020F5 308 + ANEE R ER RS
VE=ZFHHEIEE(EB)BRAG(NEE]
2HEBTRARIEERENSERFEBER
RAERARNEBEEE70%BEE  RER
BA AR67,000,0007T (FHE 7 4979,183,000
BIL)  ZHEZHEER2020F12 4108 5%
B T EMARMITASEBANEHEER
1 EE MR E TS o

On 30 May 2020, the Group entered into a share purchase
agreement to dispose of the entire issued share capital of Sheen
China (Hong Kong) Limited (“Sheen China”) and 70% equity
interest in Qingdao Ener Packaging Technology Co. Ltd. (“Qingdao
Ener”) owned by Sheen China at a cash consideration of
RMB67,000,000 (equivalents to approximately HK$79,183,000) to
an independent third party and the disposal was completed on 10
December 2020, which carried out all of the Group’s manufacturing
and sales of BOPP films operations.

HE2020F6 A30H IF/NA A B R IEEE R
IR EEIZEENT ¢

The unaudited results from discontinued operations for the six
months ended 30 June 2020 are as follows:

HK$'000
FE&T
(Unaudited)
(ReezEZ)
Revenue A 135,334
Cost of sales SHERA (99,003)
Gross profit EA 36,331
Other income EAl A 1,980
Other gains and losses, net E U Es & B8R 5 (815)
Distribution costs D EHRL AR (11,920)
Impairment losses on trade and other receivables B 5 FEBGRIE K H At FE W GRIE R B B 18 (10,482)
Administrative expenses TR (13,229)
Profit from operations Fa vl 1,865
Finance costs L&A (1,962)
Loss before tax TiRIES R (97)
Income tax credit FriSHiE % 1,611
Profit for the period B 1,514
Profit/(loss) for the period attributable to: T ATEERRER,(8E) :
Equity shareholders of the Company A A RERAR R 3,102
Non-controlling interests FEFERR A (1,588)
1,514

Sheen Tai Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements
GRS M HRRME

For the six months ended 30 June 2021
#HZE2021F6A30H 1E/5EA

10. DISCONTINUED OPERATIONS (CONTINUED) 10. BRIKEER(E)
The net cash flows from discontinued operations for the period are HIANB R IEEEEBASHIReREFENT
as follows:
HK$'000
FAT
(Unaudited)
(RigEZ)
Cash flows from discontinued operations: BRIEEEEBHNIRERE
Net cash inflows from operating activities KEEBMEEHR NS R 54,951
Net cash outflows from investing activities RERDMAR SN2 FRH (2,556)
Net cash outflows from financing activities BMESBTARSREFH (3,717)
Net cash inflows BEMAFHE 48,678
11. DIVIDENDS 11. RE
No interim dividend has been declared by the Board for the six EEQUERBZE2021F6A30R I EAEAE
months ended 30 June 2021 (six months ended 30 June 2020: IR A {r] P B AR S (3 2202096 A308 1L/ A
the Board declared an interim cash dividend at HK$0.01 per share, A EBEZg5kFHELREFR0.01ETT
totalling approximately HK$24,341,000). #85T#)24,341,000757T) ©
JEREREEER A
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Notes to the Condensed Consolidated Financial Statements

LGRS MR M

For the six months ended 30 June 2021
#HZE=2021F6A30H 1E/5EA

12. EARNINGS/(LOSS) PER SHARE
From continuing and discontinued operations

The calculation of the basic and diluted earnings per share is based
on the following:

Earnings EF|
Earnings for the purpose of calculating basic
and diluted earnings per share &7

12. BRERN (EiE)
REFELEROKRIEKREER
FRREAREE R RN T RS

Six months ended 30 June
BZ6H30H LA

2021

20214

2020
20204
HK$'000
FAT
(Unaudited)
(CRigeEZ)

HK$'000
FET
(Unaudited)
(REER)

SAEESRERRESERNPT AN

4,242 3,079

Number of shares ROEE
Weighted average number of ordinary shares
for the purpose of calculating basic and

diluted earnings per share

Six months ended 30 June
B Z6H30H LB A

2021

20214

2020
20204

‘000 ‘000
FH T

(Unaudited)
(REBER)

(Unaudited)
(Ragz=%)

STEESIRER R EE 2T
B E B AN F 19 2R

2,434,136 2,434,136

Sheen Tai Holdings Group Company Limited
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Notes to the Condensed Consolidated Financial Statements

12. EARNINGS/(LOSS) PER SHARE (CONTINUED)

From continuing operations

The calculation of the basic and diluted earnings/(loss) per share
from continuing operations is based on the following:

Earnings/(loss) BA(BR)
Earnings/(loss) for the purpose of calculating

basic and diluted earnings/(loss) per share

12.

AR E M |MRME

For the six months ended 30 June 2021
#HZE2021F6A30H 1E/5EA

BRER,(E8) (&)
REFHECERE

REFELLEEBNEREAREIRN, (B
B DERATEREE

Six months ended 30 June
BZ6H30H LA

2021

20214

2020
20204
HK$'000
FAT
(Unaudited)
(CRigcEZ)

HK$'000
FET
(Unaudited)
(REER)

FEERERREERMN,(EE)
PRAREF,(E518)

4,242 (23)

From discontinued operations

Basic earnings per share from the discontinued operations is
HK$0.00127 per share for the six months ended 30 June 2020
and diluted earnings per share from the discontinued operations
is HK$0.00127 per share, based on the profit for the six months
ended 30 June 2020 from discontinued operations attributable
to equity shareholders of the Company of approximately
HK$3,102,000 and the denominators used are the same as those
detailed above for both basic and diluted earnings per share.

As the Company’s share options as at 30 June 2021 and 2020
do not give rise to any dilutive effect to the earnings/(loss) per
share. The weighted average numbers of ordinary shares used as
denominators in calculating the basic and diluted earnings/(loss) per
share are the same.

REDKRIERERK

B ZE20209F6A30B LA  BERIEEEE
BREREARZN AEIR0.00127E T RE K
IFEEEBHTREFERF AFAR0.001277%
JC - EREE 202066 A30H AR AARAFA
T AR R FE (R 2R B B &R IE A8 = TS HY R T 4
3,102,000/ T A R ATA M 5 £ 2 F it SRR E A
MESERFFREMER -

AR AR AR 20214 & 202066 A30H K #E
BETSHERAERN(BR)EETREEY
2o AtrrTESREAREERF(FB)H
SRR LB N EGER -

JERZEREBERAR
2021 R EATR
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Notes to the Condensed Consolidated Financial Statements
4R S M mRME

For the six months ended 30 June 2021
#HZE=2021F6A30H 1E/5EA

13.

14.

15.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2021, the Group acquired
property, plant and equipment of approximately HK$652,000 (six
months ended 30 June 2020: HK$2,882,000).

RIGHT-OF-USE ASSETS
During the six months ended 30 June 2021, no new lease

agreement has been entered into by the Group.

During the six months ended 30 June 2020, the Group entered
into a new lease agreement for an office for 2 years. The Group
makes fixed payments during the contract period. On lease
commencement, the Group recognised a right-of-use asset and
lease liability of approximately HK$1,298,000.

TRADE RECEIVABLES

The ageing analysis of trade receivables, based on the invoice date,

and net of allowance, is as follows:

13.

14.

15.

M - BERSEE
MNEZE2021F6 A308 IENEA - AEEIKEE
Y BB K RE#1652,00078 7T (B £ 20204
6H30H 1E/5E A : 2,882,000/87T) °

EREEE

REZE2021F6 A30H IE/NE A - ANEEI &
R EE WS -

MNEZE202096 5308 IENAR - AEERRT
—IEHRRAERERE - HRA2F - A5E
REHBEANEHE TN - RIEERBE - &
EEBERERAEEERAEAEL1,298,000%
=

B 5 BRI

BEEZAY  ZHRKFE(ENREE)Z
BRER DR -

At 30 June At 31 December

2021 2020

1202145 20204

6H30H 12H31H

HK$'000 HK$'000

FHET FAT

(Unaudited) (Audited)

(REBER) (f&E=%)

Unbilled (Note) EGES GO 106,065 93,451
Less than 30 days LH30H 4,768 3,727
31-90 days 31£90H 574 583
91-180 days 91£180H = 64
181-365 days 181%365H = -
Over 365 days 365H A £ 988 979
112,395 98,804

Note: As at 30 June 2021 and 31 December 2020, the amount represents
unbilled tariff adjustment receivables of solar power plants registered
in the Renewable Energy Surcharge Tariff Subsidy Catalogue.

Sheen Tai Holdings Group Company Limited

Interim Report 2021

MisE © 722021496 A30H %2020 12 A31H * 2&8
P AR B A REIRIE B iRk B S ARG RE RS
UHE AR FARIREE AR EWGRIE -



16.

17.

TRADE PAYABLES

Notes to the Condensed Consolidated Financial Statements

16.

The ageing analysis of trade payables, based on invoice date, is as

follows:

AR E M |MRME

For the six months ended 30 June 2021
#HZE202196A30H 1L/ EA

B 5 IR
RERFAH - BREAFBRZRBSTOT :

At 30 June At 31 December
2021 2020
120214 #20204F
6H30H 12A31H

HK$'000 HK$'000
FHET FHET
(Unaudited) (Audited)
(REBER) (F&&E%)

Due within 1 month or on demand & B AR Hisk e sk 309 668
Due after 1 month but within 3 months & A 1&1B318 A A ZIH 76 10
Due after 3 months but within 6 months 3{E A& 1B61E A AEIH 137 62
Due more than 6 months 61E A& 257 6,324 11,294

6,846 12,034

SHARE CAPITAL

Authorised:
Ordinary shares of HK$0.0025

SETE
BFHRME{E0.00258 LA

17.

L&

At 30 June 2021 At 31 December 2020

742021

Number of

shares

BRHEE

‘000
T8
(Unaudited)
(REEEZ)

F6H30H 7202012 A31H
Number of

Amount shares Amount
ox-C] 4= B
HK$'000 ‘000 HK$'000
THERT FH% FHBT
(Unaudited) (Audited) (Audited)
(REgEZ) (&%) (Feztz)

each TR 8,000,000 20,000 8,000,000 20,000
Issued and fully paid: EEITRER -
Ordinary shares of HK$0.0025 FARE{E0.00257% LAY
each TR 2,434,136 6,085 2,434,136 6,085
BRI EEERA R

2021 R EATR 43



Notes to the Condensed Consolidated Financial Statements
4R S M mRME

For the six months ended 30 June 2021
#HZE20219F6 A30H 1E/EA

18. CAPITAL COMMITMENTS 18. BEAREE

AREE 202146 A 30 I #F 0] 8 K& AR
¥E(FA20205%12 8318 : ) o

The Group did not have any significant capital commitments at 30
June 2021 (at 31 December 2020: Nil).

19. MATERIAL RELATED PARTY TRANSACTIONS 19. EXEBLERS

REE 20214 %2020%F6 A308 IENEAR -
ETEFETHRZIWRBEH RS

For the six months ended 30 June 2021 and 2020, transactions with
the following parties are considered to be related party transactions:

Mr. Guo Yumin Director and the ultimate FEREE RARESFREL
controlling party of the 75
Company

Ms. Xia Yu Director and the ultimate VS RARESZFREEL
controlling party of the etilba)

Company

Xuzhou Ruilong Real Estate Owned by Mr. Guo Yumin RNImEEHEREER HBEREERS

Development Co., Ltd. (Note) NGIIL k=)
Cheng Jun Group Limited Owned by Mr. Guo Yumin WEEBEBR AT BB EREEHES
Union Winful Limited Owned by Mr. Guo Yumin Bt A K EHRAH B EREEHS
Sheen Dragon Properties Limited Owned by Mr. Guo Yumin mEEXERAA R EREEHES
Hong Kong Rising Star Group Owned by Mr. Guo Yumin AREREEER B EREEHEEB
Holdings Limited BRAT
Hong Kong Sheen Dragon Owned by Mr. Guo Yumin BRMEREARAR HIEREEHES
Investment Company Limited
Xuzhou Lvzhou Property Owned by Mr. Guo Yumin WMNEIMN D EE R BB EREEHES

Management Co., Ltd. (Note)

Note: The English translation of the names is for reference only. The official

names of these entities are in Chinese.

Sheen Tai Holdings Group Company Limited
Interim Report 2021
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Notes to the Condensed Consolidated Financial Statements

19. MATERIAL RELATED PARTY TRANSACTIONS
(CONTINUED)

(a)

(b)

Key management personnel remuneration

Remuneration for key management personnel of the Group,
including amounts paid to the Company’s directors and
certain of the highest paid employees, is as follows:

AR E M |MRME

For the six months ended 30 June 2021
#HZE202196A30H 1L/ EA

19. EXBEBAIRS (E)

(a) FEEBEASHMN
AEEEZEEABFM(BEIATA
RABFERETHRHFHMESHKE)H
(I ulE

Six months ended 30 June
HZE6H30H L~ EA
2021 2020
20214 20204

HK$'000 HK$'000
FTHET BT
(Unaudited) (Unaudited)
(REEZ) (RigEZ)

Short-term employee benefits R HESEA 626 1,142
Post-employment benefits BER R F 42 79
Equity compensation benefits MRS B4R A = 11

668 1,232

Other related party transactions

In addition to those related party transactions disclosed
in note 19(a) to the condensed consolidated financial
statements, the Group had the following transactions with its
related parties during the period:

(b) EftbRAEEL X5

B RRAR S M SRR 19T EZ
ZEBB TR BN - NREBENHIAN R
BAEISNATRS

Six months ended 30 June 2021

(Unaudited)
#£202156 A30A8 L /< A CREER)
Repayment
Repayment received
Rental to related from related
expenses parties parties
e
HEMX MEBRLSER YR ER BB FR
HK$°000 HK$°000 HK$'000
THET FHET FTHET
Union Winful Limited fEE K EBRAT - 2 -
Sheen Dragon Properties Limited hEEBEXE AR AT - 3 -
Hong Kong Rising Star Group Holdings & £ R&EBE
Limited BRAF] - 7 =
Mr. Guo Yumin PEREE 270 506 (143)
270 518 (143)
JERZREBERDE

2021 R EATR
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Notes to the Condensed Consolidated Financial Statements

AR S MR R M

For the six months ended 30 June 2021
#HZE=2021F6A30H 1E/5EA

19. MATERIAL RELATED PARTY TRANSACTIONS 19.

(CONTINUED)

(b) Other related party transactions (continued)

Xuzhou Ruilong Real Estate

MRS EREAR

EXBBLIRS (&)

(b) HBAMLXZ (&)

Six months ended 30 June 2020 (Unaudited)
#1ZF2020F6 H30H LB/ A A (REER)
Repayment
Repayment received
Rental to related from related

expenses parties parties
{delizba)

HEFAX MR ER WER ) 22 7X
HK$'000 HK$'000 HK$'000
THETT T T

Development Co., Ltd. N 655 - -
Cheng Jun Group Limited ML EEBRAR] - 10 -
Union Winful Limited Bt E ok BHRAT - 2 -
Sheen Dragon Properties Limited ImEEXAR AT - 3 =
Hong Kong Rising Star Group Holdings &8 £ k& BZ G R

Limited NG| - 5 -
Hong Kong Sheen Dragon Investment  Ei&Iinse R EBIR A Al

Company Limited - 5 -
Mr. Guo Yumin HEREE - 760 (143)
Ms. Xia Yu Bzt - - (80)

655 785 (223)

Sheen Tai Holdings Group Company Limited
Interim Report 2021



19. MATERIAL RELATED PARTY TRANSACTIONS

Notes to the Condensed Consolidated Financial Statements

(CONTINUED)

(9)

Balances with related parties

At 30 June 2021 and 31 December 2020, the Group had the

following balances with related parties:

19.

AR E M |MRME

For the six months ended 30 June 2021
#HZE2021F6A30H 1E/5EA

EXBBLIRS (&)
(c) EZEAHETS MASER

R202146A30H K%2020F12A318 -
AR E A AT ERRARE )T MORRER -

At 30 June At 31 December

2021 2020
R2021% 20204
6H30H 12H31H
HK$°000 HK$'000
FHET FHET
(Unaudited) (Audited)
(RBER) (5= %)
Due from related companies FEU BRES: 5 5 IE
— Union Winful Limited —BEXEBERAR (i) 2 -
— Sheen Dragon Properties Limited —InEEFEABRAR] (i) 150 147
— Hong Kong Rising Star Group —HEEREEERER
Holdings Limited NG (i) 7 =
— Xuzhou Ruilong Real Estate —IRNIREEE HE R B
Development Co., Ltd. BRAT (i) 1,198 1,187
Due from a director and the ultimate  JEWE E M &KRIEH 5 FKIE
controlling party
— Mr. Guo Yumin —FHERTE (i) 111 18
Due to a related company JE 1< RA RS 5 5RIE
— Xuzhou Lvzhou Property — RN EBIRER
Management Co., Ltd. NG (i) (138) (137)
1,330 1,215
Note: BiaE
(i) The amounts due from/(to) related companies and a director (i) Y (EN)EMAIRESHEER

are interest-free and expected to be recovered within one year.

£ BEHSR—FAkE -

JERZEREBERAR
2021 R EATR
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Notes to the Condensed Consolidated Financial Statements

LGRS MR M

For the six months ended 30 June 2021
#HZE=2021F6A30H 1E/5EA

20. CONTINGENT LIABILITIES 20.

The Group did not have any significant contingent liabilities at 30
June 2021 (at 31 December 2020: Nil).

21. COMPARATIVE FIGURES 21.

The comparative profit and cash flows from discontinued operations
have been re-presented to include those operations classified as
discontinued in the current year.

22. APPROVAL OF FINANCIAL STATEMENTS 22,

The interim condensed consolidated financial statements were
approved and authorised for issue by the Board of Directors on 31
August 2021.

Sheen Tai Holdings Group Company Limited
Interim Report 2021

HREE

R20219F6 A30H » AN B & E AL A
B&(2020612A318 : &) -

EREHF

ERIEEEBOLBEN MRS REEET
NN BRZENAFEESBR/ERILEE
IE

REF B HRER

FHERS AR A IS TRR N 20218 A3 AKE
et EWRETE -
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