Hong Kong Exchanges and Clearing Limited and
The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement,
make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this announcement.
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INTERIM RESULTS
ANNOUNCEMENT
FOR THE SIX MONTHS ENDED
30 SEPTEMBER 2021

The board (the “Board”) of directors (the “Directors”)
of Minshang Creative Technology Holdings Limited
(the “Company”) hereby announces the unaudited
consolidated results of the Company and its subsidiaries
(collectively, the “Group”) for the six months ended
30 September 2021 (the “Period”), together with
the comparative figures for the corresponding period
in 2020 (the “Last Corresponding Period”). The
condensed consolidated interim financial information
has not been audited, but has been reviewed by the audit
committee of the Company (the “Audit Committee”).
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

During the six months ended 30 September 2021
(the “Period”), the Group had two major principal
businesses: (i) Vietnamese-style restaurant business;
and (ii) trading business. The Vietnamese-style
restaurant business was operated in Hong Kong
whereas the trading business was a B2B business
segment identified in 2019 and operated in the People’s
Republic of China (the “PRC”).

I. Vietnamese-style restaurant business

For the Period, the Group closed 2 Viet’s Choice
restaurants as the Group and the landlords could
not reach agreements on commercially sound
terms for renewal.

As at 30 September 2021, the Group operated 8
restaurants under “Viet’s Choice (#4%)” brand
and 1 full-menu Vietnamese-style casual dining
restaurant under “Five Spice (5/#)” brand.
Among which, 3 were located in Kowloon and the
remaining were located in the New Territories.
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II.

Trading business

During the Period, a wholly owned subsidiary,
B P AR (BE ) FE T B A IR 7] (“Minshang
Ningbo”) in the PRC, which positioned itself
in B2B business with a focus on offering 3C
electronic products, frozen foods and grain &
oil products. Minshang Ningbo sourced from
manufacturers or wholesalers located in the PRC
and sold to distributors. During the Period, the
proportion of the Group’s sales of smartphones
and other 3C electronic products, frozen foods,
and grain & oil products through Minshang
Ningbo were approximately 99%, 1%, and 0%
(Last Corresponding Period: 96%, 3% and 1%),

respectively.

The chart below sets forth the business model of
Minshang Ningbo:
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Minshang Ningbo made its procurement and sales
according to market trends and needs, such as the
newly released new model smartphones, and sold
the products to distributors at a corresponding
premium. Distributors are usually local entities
which lack an extensive supplier network.
Procuring related products through Minshang
Ningbo would have certain advantages in terms of

price and form a circulation in a large scale.
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Minshang Ningbo determines the price based on
product demand and market conditions and sells
the products to its customers. The credit period
for customers in this business is generally 30 to
40 days. To the best knowledge, information and
belief of the Directors, the customers of Minshang
Ningbo during the Period were independent of the
Company and its connected persons (as defined
under the Listing Rules).

FINANCIAL REVIEW

Revenue

Revenue of the Group increased by HK$229.9
million, or 35.8% from HK$642.5 million for the Last
Corresponding Period to HK$872.4 million for the
Period. The increase in revenue was mainly due to the
increase in revenue from trading business, offsetting the
fierce competition in the catering industry, as well as
the impact of the decline in the revenue due to decrease
in number of restaurants operating.

Revenue of restaurants operation

The revenue of restaurants operation decreased by
18.2%, or HK$8.2 million, from HK$45.1 million for
the Last Corresponding Period to HK$36.9 million for
the Period. The decrease in revenue was primarily due
to the decrease in number of restaurants operating.

Revenue of trading business

The revenue of trading business increased by 39.3%,
or HK$235.0 million, from HK$597.4 million for the
Last Corresponding Period to HK$832.4 million for the
Period. The increase was mainly due to the seasonal and
festival promotion, which directly boosted turnover. It
representing approximately 95.4% (Last Corresponding
Period: 93.0%) of the total revenue.
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Cost of revenue

The cost of revenue is mainly comprised of cost of food
and beverages and cost of inventories sold. Cost of
revenue increased by HK$243.9 million, or 40.4% from
HK$604.0 million for the Last Corresponding Period to
HK$847.9 million for the Period.

Cost of food and beverages

The Group’s cost of food and beverages decreased by
11.2%, or HK$1.3 million, from HK$11.5 million for
the Last Corresponding Period to HK$10.2 million
for the Period. The decrease was in line with the
decrease in revenue during the Period. The cost of
food and beverages as a percentage of revenue of
restaurants business increased from 25.5% for the Last
Corresponding Period to 27.7% for the Period.

Cost of inventories sold

For the Period and the Last Corresponding Period,
the cost of inventories sold were approximately
HK$829.0 million and HK$592.5 million, respectively,
representing approximately 99.6% and 99.2% of the
Group’s trading revenue for the respective periods.

Staff Costs

The Group’s staff costs decreased by 28.3%, or
HK$4.5 million, from HK$15.9 million for the Last
Corresponding Period to HK$11.4 million for the
Period. Such decrease was mainly due to decrease in
number of headcounts of the closure of restaurants.

Property Rentals and Related Expenses

The Group’s property rentals and related expenses
(being the aggregate of lease rental, depreciation
of right- of- use assets and the interest expenses
arisen from lease liabilities) decreased by 46.5%, or
HK$7.4 million, from HK$15.9 million for the Last
Corresponding Period to HK$8.5 million for the
Period. The decrease was mainly due to the closure of
restaurants during the Period.
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Share of Results of Associates

The Group held 50% equity interest in Jt T R
PHEEBETHHAMRAA (Beijing Minshang Zhihui
E-commerce Co., Ltd*) (“Minshang Zhihui”) through
a wholly-owned subsidiary, MSCT Investment Limited
(RPA R E A R/~ F]), which was recognised
as investment in associates. Minshang Zhihui was
primarily engaged in technology and e-commerce
related business with a focus on its scenario marketing
system and supply chain management capability to
provide various banks, financial institutions and sizable
corporations with e-commerce service. Minshang Zhihui
mainly developed and operated e-commerce platforms
for commercial banks in the PRC, and generated profits
by selling goods on platforms developed for large-scale
corporation and platforms owned by Minshang Zhihui
(i. e. Juhui Shangcheng (FAH k) and Minsheng
Shangcheng (R/EF¥K)). Share of post- tax profits
of associates for the Period amounted to HK$3.5
million, as compared to share of post-tax profits of
HK$4.1 million for the Last Corresponding Period. The
decrease in share of results of associates was mainly
due to fierce market competition which led to a drop in
profit margin.

Share Structure

The Company’s issued share capital as at 30 September
2021 was HK$2,147,295 divided into 858,918,182
ordinary shares of the Company with par value of
HK$0.0025 each.

(Loss)/profit Attributable to Shareholders of the
Company

Being affected by the factors referred to above, the
loss attributable to the shareholders of the Company
was approximately HK$0.7 million for the Period as
compared to the profit attributable to the shareholders
of the Company of approximately HK$5.9 million for
the Last Corresponding Period.
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LIQUIDITY, FINANCIAL RESOURCES

As at 30 September 2021, the Group’s cash and cash
equivalents were HK$46.2 million, representing an
increase of 43.0%, or HK$13.9 million, as compared
with HK$32.3 million as at 31 March 2021.

The issued shares of the Company (the “Shares”) were
listed on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) since 29
November 2016 (the “Listing Date” and the “Listing”,
respectively). The Group will continue to use the
internal generated cash flows and proceeds received
from the Listing as a source of funding for future
developments.

As at 30 September 2021, the Group’s total current
assets and current liabilities were HK$276.0 million (as
at 31 March 2021: HK$448.3 million) and HK$232.7
million (as at 31 March 2021: HK$386.6 million)
respectively, while the current ratio was about 1.2 times
(as at 31 March 2021: about 1.2 times).

In August 2020, R %, a subsidiary of the
Company has entered into a loan arrangement amounted
to RMB9,980,000 (equivalent to approximately
HK$11,819,000) with the Shanghai Pudong
Development Bank in the PRC, with an interest rate
of 5.66% per annum for a term of one year. The loan
is guaranteed by Minsheng E-Commerce Holdings
(Shenzhen) Limited, the ultimate holding company of
the Company. The loan was fully repaid during the six
months ended 30 September 2021.
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On 10 June 2020, RE %, a subsidiary of the
Company, has entered into a loan facility with Jt5T
RERER R AR A, a fellow subsidiary of the
Company, of which a loan amounted to approximately
RMB7,200,000 (equivalent to approximately
HK$8,669,000) was drawn as at 30 September 2021,
repayable on demand and with an interest rate of 7.5%
per annum and an expiry date in June 2022.

As at 30 September 2021, the gearing ratio of the
Group was 5.3% (as at 31 March 2021: 7.2%), which
was calculated based on total borrowing including bank
and other borrowings, divided by equity attributable
to shareholders of the Company. The net debt to
equity ratio which was defined as total borrowing
including bank and other borrowings net of cash and
cash equivalents divided by equity attributable to
shareholders of the Company, was at net cash position
as at 30 September 2021 (as at 31 March 2021: same).

USE OF NET PROCEEDS FROM THE
LISTING

The Shares were listed on the Stock Exchange on the
Listing Date with net proceeds from the global offering
of the Shares of HK$70.9 million. As disclosed in the
announcements of the Company “Change in Use of
Proceeds from Listing” published on 19 September
2019 and 24 September 2021, having carefully
considered the current business environment and
development needs of the Group, the board of directors
of the Company (the “Board”) has resolved to change
the proposed use of part of the Unutilized Net Proceeds
in the amount of HK$20 million originally allocated
for broadening cuisine offerings, to (i) investing in
new businesses on supply trading on food and other
consumer goods; and (ii) working capital and general
corporate purposes; and further resolved to change the
proposed use of part of the Unutilized Net Proceeds in
the amount of HK$10 million originally allocated for
broadening cuisine offerings to working capital and
general corporate purposes.
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The use of the net proceeds from the Listing as at 30

September 2021 was approximately as follows:

Use of Proceeds

Maintain and expand Viet's Choice brand
restaurants

Broaden cuisine offerings

Upgrade and expand food processing centre

Upgrade information technology systems

Broaden the promotion of brand image and
recognition

Working capital and general corporate
purposes

Invest in new supply chain business

Total
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The net proceeds used and the unutilised proceeds were/

will be utilised according to the proposed application as

specified in the section headed “Future Plans and Use

of Proceeds” in the prospectus of the Company dated

17 November 2016 (“Prospectus”) and the Company’s

announcements dated 19 September 2019, 13 August
2020 and 24 September 2021.

HRBEARANFHIAA20164F11H17THZ
R ERE ((BRER]) RGN rig R

JH & —

i AN A H W A20194E9 A 19

H ~ 20204F8 H 13 H K 20214F9 H 24 H B9

Pl i

& mENH -



SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

There were no material acquisitions, disposals and
significant investments during the Period.

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 September 2021, the Group had 109 employees
(as at 31 March 2021: 118 employees). Remuneration
is determined by reference to prevailing market terms
and in accordance with the performance, qualification
and experience of each individual employee. The Group
also encouraged employees to enhance their overall
career development and knowledge and skills through
continuous education and training courses, so as to
realize their personal potential.

The emoluments of the Directors are recommended
by the remuneration committee of the Company, with
reference to their respective contribution of time,
effort and expertise on the Company’s matters. The
Company has adopted a share option scheme (the
“Share Option Scheme”) on 8 November 2016 to
reward the participants defined thereunder for their
contribution to the Group’s success and to provide
them with incentives to further contribute to the Group.
The Share Option Scheme has become effective on 29
November 2016. In addition, employees are entitled to
performance and discretionary year-end bonuses.

No share option was granted during the Period. As at

30 September 2021, the Company had no outstanding
share option under the Share Option Scheme.

CHARGES ON ASSETS

As at 30 September 2021, the Group did not have any
mortgage or charge over its assets.
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FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

The Company’s long-term goal is to create a diversified
and integrated group with food and beverage as the core
supplemented by high-efficiency industrial chain and
scale business. While continuously striving to expand
its core business, the Company also continuously
explored the possibility of e-commerce business of
other consumer products with a determination to
establish a diversified and integrated e-commerce
platform.

FOREIGN CURRENCY EXPOSURE

For the restaurant operation, most of the transactions
of the Group are denominated in Hong Kong dollar.
For the trading business, the Group’s sales and
purchases were mainly denominated in RMB. The
Group was exposed to foreign exchange risk based
on the fluctuations between HKD and RMB arising
from the trading business in the PRC. The Group does
not employ any financial instruments for hedging
purposes. While the Board currently does not expect
currency fluctuations to materially impact the Group’s
operations, the Board will review the foreign exchange
exposure of the Group from time to time as appropriate.

CONTINGENT LIABILITIES

As at 30 September 2021, the Group did not have any
material contingent liabilities.

PROSPECTS

The Group’s long-term goal is to become a diversified
and integrated group comprising top-notch full-service
casual chain restaurants in Hong Kong by capitalising
on technology empowerment and through digital
enhancement and online transformation, supplemented
by high-efficiency industrial chain and scale business
while expanding digitalised technology services. In the
foreseeable future, we remain confident in the business
prospects of the Group.
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Vietnamese-style restaurant business

In view of the uncertainties in global economy
recovery and epidemic prevention and control
of the COVID-19, the Group’s business will
encounter various challenges in the foreseeable
future. The major risks and uncertainties of the
Group are summarized as follows:

. Further lockdown and strict epidemic
prevention measures due to Covid Variant
or such other viruses which may cause a
significant adverse impact on the Group’s
business; and

. The operation of the Group may be affected
by the price of food ingredients, including
the price of imported food ingredients
affected by exchange rate fluctuations.

Nevertheless, by leveraging on the years of
experience of its management team in managing
the catering business in Hong Kong, the Group
will continue to implement the following
strategies:

. maintaining the Group’s market share
and continuing to expand its network of
Vietnamese-style casual dining restaurants
in Hong Kong by the replacement of
restaurants which the Group has plan to
close, opening of new Vietnamese-style
casual dining restaurants as well as further
refurbishment of existing restaurants;
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II.

. leveraging on the Group’s standardised
operations and management and broadening
the Group’s cuisine offerings to capture
a larger market share in Hong Kong by
developing different lines of casual dining
restaurants, including full-menu Vietnamese-
style restaurants, French-Vietnamese-
style restaurants and international cuisines
restaurants;

. upgrading the information technology
systems to support the Group’s future
expansion and growth; and

. broadening the promotion of the Group’s
brand image and market recognition.

Trading Business

Looking ahead, the Group firmly believes that
the development potential of the trading business
is huge, especially for 3C electronic products. It
is now actively diversifying the market layout,
targeting the domestic market in China, focusing
on operation improvement and brand building,
shifting from price competition to branding
competition, and preparing to launch a new
business model combining ODM and supply
chain, in order to provide products for new
customer groups while reducing procurement
risks and achieving growth against the trend. In
the future, it will continue to expand the business
of other 3C digital products. Minshang Ningbo
will work together with various major operators,
in a bid to acquire more brand licenses. Driven
by favourable policies and market demand, the
global 3C products industry is developing rapidly,
the proportion of online sales of 3C products
continues to expand along with the continuous
consumption upgrade. As the 5G era approaches
and devices integrate into consumers’ lives,
smartphone shipments in the PRC will inevitably
come to the forefront of the world, creating
immense business opportunities for the Group.
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Our management team has a long-term vision and
a marvellous pool of talents. Through continuous
exploration, the Group believes that challenges
will bring opportunities and it strives to achieve
brilliant results by riding on the wind and waves
and forging ahead towards the goal of becoming
the mainstay of the industry, in a bid to generate
higher profits for the Group and greater value for
Shareholders and create a grand chapter for the
era.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Shares during
the Period.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available
to the Company and within the knowledge of the
Directors, the Company has maintained a sufficient
public float of at least 25% of the issued Shares
throughout the Period, which was in line with the
requirement under the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”).

INTERIM DIVIDEND
The Board has resolved not to declare any interim

dividend for the Period (for the Last Corresponding
Period: Nil).
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EVENTS AFTER THE REPORTING
PERIOD

Provision of loans

On 8 October 2021, the Group entered into two loan
agreements with two fellow subsidiaries, pursuant to
which, the Company, through one of its wholly-owned
subsidiary in the PRC, agreed to provide a credit line
up to RMB8,200,000 (equivalent to approximately
HK$10,000,000) (“Credit Line 1”) to a fellow
subsidiary in the PRC; and the Company agreed to
provide a credit line up to HK10,000,000 (“Credit
Line 27) to a fellow subsidiary in Hong Kong. Both
Credit Line 1 and Credit Line 2 have a term of 3 years,
expiring on 7 October 2024 and carry interest of 8% per
annum from the drawdown date.

Up to the date of this announcement, RMB7,000,000
(equivalent to approximately HK$8,540,000) has
been utilised under Credit Line 1, while Credit Line 2
remains unutilised.

Given that the Group has yet to identify suitable
investment opportunities with profitable return, the
provision of the loans is considered to be favorable to
the Group as it enables the Group to earn a reasonable
return of 8% per annum which is higher than the
interest rate of fixed deposits offered by banks in Hong
Kong and that the provision of the Loans can broaden
the source of income of the Group.

Details of the transaction were set out in the Company’s
announcement dated 8 October 2021.

CORPORATE GOVERNANCE CODE

The Company has adopted and, save for the deviation
from code provision A.2.1 of the Corporate Governance
Code (the “CG Code”) as contained in Appendix 14
to the Listing Rules as disclosed in this announcement,
has complied with all applicable code provisions as set
out in the CG Code during the Period.
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Deviation from the CG Code

Code provision A.2.1 of the CG Code stipulates that
the roles of chairman and chief executive should be
separate and should not be performed by the same
individual. Since 6 July 2018, Mr. WU Jiangtao
(“Mr. Wu”) has been appointed as the chairman of the
Board and the chief executive officer of the Company.
Taking into account the consistent leadership within
the Group and in order to enable more effective and
efficient overall strategic planning and continuation
of the implementation of such plans, all the other
Directors (including the independent non-executive
Directors) consider that Mr. Wu is the best candidate
for both positions and the present arrangements are
beneficial to and in the interests of the Company and its
shareholders as a whole.

SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
(the “Model Code”) as set out in Appendix 10 to the
Listing Rules as its own code of conduct governing the
securities transactions by the Directors. Following a
specific enquiry made by the Company on each of the
Directors, all Directors have confirmed that they had
complied with the Model Code during the Period.

DIRECTORS’ INTERESTS IN
COMPETING BUSINESS

During the Period, no Director had interest in any
business apart from the Group’s business which directly
or indirectly competed, or was likely to compete with
the business of the Group.
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AUDIT COMMITTEE

The Audit Committee, comprising three independent
non-executive Directors, namely Mr. CHOI Tze Kit,
Sammy (chairman of the Audit Committee), Mr.
CHEUNG Miu and Mr. CHEUNG Pak To, Patrick,
as at the date of this announcement, has reviewed
the accounting standards and policies adopted by the
Group and the unaudited condensed interim financial
information of the Group for the Period and this

announcement.

PUBLICATION OF INTERIM RESULTS
ANNOUNCEMENT AND INTERIM
REPORT

This interim results announcement is published on
the websites of Hong Kong Exchanges and Clearing
Limited at www.hkexnews.hk and the Company at
www.minshangct.com. The interim report of the
Company for the six months ended 30 September 2021
containing all the information required by the Listing
Rules will be despatched to the shareholders and
published on the websites of the Stock Exchange and
the Company in due course.

By order of the Board
Minshang Creative Technology Holdings Limited
WU Jiangtao
Chairman

Hong Kong, 26 November 2021

As at the date of this announcement, the Board
comprises Mr. WU Jiangtao, Mr. LU Sheng Hong,
Ms. LI Jia and Mr. TAO Jingyuan as executive
Directors; and Mr. CHOI Tze Kit, Sammy,
Mr. CHEUNG Miu and Mr. CHEUNG Pak To, Patrick
as independent non-executive Directors.
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CONDENSED CONSOLIDATED INTERIM

STATEMENT OF COMPREHENSIVE

INCOME

For the six months ended 30 September 2021

Revenue from principal activities:

Revenue from Vietnamese-style
restaurant business

Revenue from trading business

Revenue from other businesses

Cost of food and beverages

Cost of inventories sold

Sub-contracting fee for other
businesses

Staff costs

Depreciation and amortisation

Property rentals and related expenses

Fuel and utility expenses

Advertising and marketing expenses

Impairment loss on property, plant and
equipment

Impairment loss on right-of-use assets

Reversal of impairment loss on
financial assets

Other operating expenses

Share of post-tax profit of associates

Other income
Finance income/(costs), net

(Loss)/profit before income tax

Income tax expense

(Loss)/profit for the period
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Six months ended
30 September

BZE9H308 LL<EA
2021 2020
20214 20204F
HK$°000 HK$°000
FET T
(Unaudited) (Unaudited)
(REEFEZX) (R 75 H%)
36,882 45,083
832,385 597,429
3,152 —
872,419 642,512
(10,208) (11,496)
(829,040) (592,469)
(8,623) -
(11,402) (15,896)
(6,869) (12,322)
(1,678) (4,213)
(1,257) (1,235)
(120) (247)
- (125)
- (481)
467 —
(9,955) (8,050)
3,526 4,098
1,740 6.350
462 (591)
(538) 6,441
(225) (556)
(763) 5,885



Other comprehensive income:
Item that may be re-classified to

profit or loss

Exchange differences on translation

of foreign operations

Total comprehensive (loss)/income

for the period

(Loss)/profit attributable to:

Shareholders of the Company
Non-controlling interests

Total comprehensive (loss)/income

attributable to:
Shareholders of the Company
Non-controlling interests

(Loss)/earnings per share attributable
to the shareholders of the Company
Basic and diluted (loss)/earnings per

share (HK cents)

Notes
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Six months ended
30 September

HZEZ98308 LLAEA
2021 2020
20215 20204F
HKS$°000 HKS$000
FETT T C
(Unaudited) (Unaudited)
(RE&EEX) (K482 1%)
568 669
(195) 6,554
(752) 5,911
(11) (26)
(763) 5,885
(183) 6,583
(12) (29)
(195) 6,554
(0.09) 0.69




CONDENSED CONSOLIDATED INTERIM
STATEMENT OF FINANCIAL POSITION

As at 30 September 2021

ASSETS

Non-current assets

Property, plant and equipment
Right-of-use assets

Intangible assets

Investments in associates
Rental and utilities deposits
Loan to an associate

Current assets

Inventories

Trade receivables

Prepayments, deposits and other
receivables

Contract assets

Financial assets at amortised cost

Loan to an associate

Current income tax recoverable
Cash and cash equivalents

Total assets

EQUITY

Equity attributable to shareholders
of the Company

Share capital

Other reserves

Retained earnings

Non-controlling interests

Total equity

B AR & HA B B AR R

202149 H30H
30 September 31 March
2021 2021
20215 20214F
9H30H 3H31H
HKS$’000 HKS$’000
FET T
Notes (Unaudited) (Audited)
M7t (REER) (K8 %)
BE
FRBEE
YIS~ s St 12 495 977
150 ) 16,778 13,251
I G 2 3
RSN R RE 13 93,619 90,051
T4 s 2 4 14 5,876 7,154
[ia] — [ B 7 ] B At
B 13 15,000 -
131,770 111,436
RBEE
ey 117 118
E o R IE 15 194,655 326,365
TEATFRIE ~ ¥4 K HoAth
JREWS K TE 14 35,059 48,988
FREE - - 271
TR AT 2 5
G - 25,165
i) — [ 2 ] 4 A3
B 13 - 15,000
AT S [e] B HA Fr A5 15 127
B4 R 45 EY 46,173 32,287
276,019 448,321
WEE 407,789 559,757
R
AN TREELRERS
lilt&N 18 2,147 2,147
A fa 155,587 155,018
PR B8 2L A 5,556 6,308
163,290 163,473
FERES (91) (79)
Mg 163,199 163,394
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LIABILITIES

Non-current liabilities

Other payables

Leases liabilities

Deferred income tax liabilities

Current liabilities
Trade payables
Other payables and accruals

Contract liabilities
Borrowing

Lease liabilities
Current income tax liabilities

Total liabilities

Total equity and liabilities
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Notes
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30 September 31 March
2021 2021
202145 20214
9A30H 3H31H
HK$°000 HK$’000
FHET T T
(Unaudited) (Audited)
(REEEX) (%)
697 1,225

7,906 5,479
3,308 3,094
11,911 9,798
183,582 322,707
15,345 20,089
9,304 11,697
8,669 11,819
14,917 16,886

862 3,367
232,679 386,565
244,590 396,363
407,789 559,757




CONDENSED CONSOLIDATED INTERIM GG THEREFH X
STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 September 2021 #E2021F9H30H 1AM H
(Unaudited)
(RE&H)
Attributable to shareholders of the Company
ARaRRER
Retained
earnings/ Non-
Share Share  Capital Exchange (Accumulated controlling Total
capital  premium  reserve  reserve loss) Total ~ interests equity
o meE,
ke RhaE EXRE EiRE (RHEE) ai FikEz  ARE
HKS000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000
T#r  T#r  Tér  TEn T#r  T#Er  TEr  TE#x
At 1 April 2021 R2021%4B1H 2,147 152,633 k1Y) 2,043 6,308 153473 (19 163,3%
Loss for the period BhEE - - - - (752) (752) (1) (763)
Currency translation difference S%BEZH - - - 569 - 569 (1) 568
(Loss)/profit and total B (5L BHR
comprehensive (loss)income  2E (FB) /W&
for the period g - - - 569 (752) (183) (12) (195)
At 30 September 2021 R0UFIAIA
(unaudited) (REEH) 24T 152,633 M 60 5,35 163,290 01 163,199
At 1 April 2020 12020441 1H 2147 152,633 34 (544) (19242) 135,336 (33) 135303
Profit(loss) for the period MR/ (s - - - - 591 51 (200 5888
Currency translation difference EhEER - - - 672 - 672 (3) 669
Profit/(loss) and total il /(68 &
comprehensive income/(loss) 2T/ (R 4%
for the period - - - 672 5911 6,583 (29) 6,554
At 30 September 2020 (unaudited) 1202059130
(RE%EH) 2,147 152,633 342 128 (13331) 141919 (62) 141857
In accordance with the Law of the People’s Republic Mg NRILAE (TR E]) A& A
of China (the “PRC”) on Enterprises with Foreign ik > BN A SEJEAE KA (REHE B 9 1E 4F 1
Investments, appropriation from net profit (after M BT R AR) TR = L E A
offsetting accumulated losses brought forward from AR 455 2 3 8 ik IR 2 T 20 EER D A R
prior years) should be made by the foreign investment 10% ° HEE M m &RZR M EARD
enterprises to the statutory reserves. The percentage of 50%I; > URJEMELT M o

net profit to be appropriated to the statutory reserve is
not less than 10% of the net profit. When the balance
of the statutory reserve reaches 50% of the registered

capital, such transfer needs not be made.

During the six months ended 30 September 2021, #WE20214F9 30 H 1AM
retained earnings amounted to approximately F£1735,000% T . ¥
HK$735,000 had been transferred to the statutory 202149 H30H » {* B & H 5%

R
8 20 el -
T 1

reserves. As at 30 September 2021, retained earnings #11,024,000% 7T ©
comprise statutory reserves amounting to approximately

HK$1,024,000.
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
INFORMATION

GENERAL INFORMATION

Minshang Creative Technology Holdings Limited (the
“Company”) was incorporated in the Cayman Islands
on 14 April 2016 as an exempted company with limited
liability under the Companies Law (Cap. 22, Law 3 of
1961 as consolidated and revised) of the Cayman Islands.
The address of the Company’s registered office is Cricket
Square, Hutchins Drive, PO Box 2681, Grand Cayman,
KY1-1111, Cayman Islands and its principal place of
business is located at Unit 4203, 42/F, Tower One Lippo
Centre, 89 Queensway, Admiralty, Hong Kong.

The Company is an investment holding company. The
Company and its subsidiaries (collectively, the “Group”)
are principally engaged in the operation of restaurant chains
in Hong Kong and trading business and technology services
business in the People’s Republic of China (the “PRC”).

The Shares were listed on the Main Board of the Stock
Exchange since 29 November 2016.

This condensed consolidated interim financial information
is presented in Hong Kong dollar (“HK$”) and all values
are rounded to the nearest thousand (HK$’000), unless
otherwise stated.

This condensed consolidated interim financial information

has not been audited.

BASIS OF PREPARATION

This condensed consolidated interim financial information
for the six months ended 30 September 2021 has been
prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34, “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). The condensed consolidated
interim financial information should be read in conjunction
with the consolidated financial statements for the year ended
31 March 2021 (“2021 Annual Report”), which have been
prepared in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”). This condensed consolidated
interim financial information have been prepared under the

historical cost convention.
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ACCOUNTING POLICIES

The accounting policies and methods of computation used
in preparing the unaudited condensed consolidated interim
financial information are consistent with those followed in
preparing the 2021 Annual Report.

(a) New and amended HKFRSs in issue but not yet
effective

The following new standards and amendments have
been issued but are not effective for the financial year
beginning on or after 1 April 2021 and have not been
early adopted by the Group.

Amendments to  Proceeds before Intended Use 1 January

HKAS 16 2022
Amendments to  Cost of Fulfilling a Contract 1 January
HKAS 37 2022

Amendments to  Reference to the Conceptual
HKFRS 3 Framework

Annual 2018-2020 Cycle 1 January
Improvements 2022
to HKFRSs

Amendments to  Classification of Liabilities as 1 January
HKAS 1 Current or Non-current 2023

Amendments to  Disclosure of Accounting | January
HKAS 1 Policies 2023

Amendments to  Definition of Accounting | January
HKAS 8 Estimates 2023

Amendments to  Deferred Tax related to Assets 1 January
HKAS 12 and Liabilities arising froma 2023

Single Transaction

HKFRS 17 Insurance Contracts | January
2023
Amendments to  Sale or Contribution of Assets  To be
HKFRS 10 between an Investor and its determined
and HKAS 28 Associate or Joint Venture

The Group’s management assessed that there are no
new and amended standards and framework that are
not yet effective and that would be expected to have a
material impact on the on the results and the financial

position of the Group.
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ESTIMATES

The preparation of condensed consolidated interim financial
information requires management to make judgements,
estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets and
liabilities, income and expense. Actual results may differ
from these estimates.

In preparing this condensed consolidated interim
financial information, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the same
as those that applied to the 2021 Annual Report.

REVENUE AND SEGMENT INFORMATION

The executive directors of the Company, who are the CODM
of the Group, review the Group’s internal reporting in order
to assess performance and allocate resources. Management
has determined the operating segments based on reports
reviewed by the executive directors of the Company that are

used to make strategic decisions.

The Group has three operating segments (i) Vietnamese-
style restaurant business in Hong Kong, (ii) trading business
in the PRC, and (iii) other businesses including provision
of software customisation services and technology solution

services in the PRC.
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(A)

Segment revenue and results A) DHUWBEREE
The table below shows the segment information of T RBUR IR R ERE R > N
revenue and results and there were no revenue or 20214 5202049 H30 H 1E /51 H
other transactions between the business segments for W - ZEWS 50 2 W] S AT 0T i £ 5
the six-month period ended 30 September 2021 and Hize 5 -
2020:
Vietnamese-style
restaurant husiness Trading husiness Others Total
HAREXH EA%H Hit h
Six months ended Six months ended Six months ended Six months ended
30 September 30 September 30 September 30 September
H29A30BLAEA HZ9A30BLAEA H29A30BLAEA HZ9A30BLAMEA
2021 2020 2021 2020 2021 2020 2021 2020
W21E 2020% W1E 20204 W1E 2020% W1E 20204
(Unaudited) ~ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER)  (REEH)  (REBR)  (REER)  (REBK)  (REER)  (REER)  (REEW
HK$'000  HKS'000  HKS$'000  HKS000  HK$'000  HKS'000  HKS$'000  HKS'000
A Tiki FEr T A Tiki FEr T
Segment revenue inliess 36,882 45,083 832,385 597429 3,152 - mAly 650
Segment cost of revenue AIRE AR (10,208) (11496)  (829,040)  (592,469) (8,623) - (847870 (603,969)
Segment results PES 2,788 2,304 3,0 3,107 (5471) - 349 5451
Segment results include: PERL
Impairment loss on property, 413~ KR Rkl z
plant and equipment B - (129) - - - - - (125)
[mpairment loss on right-of- [ R A
use assets B# - (481) - - - - - (481)
Reversal of impairment loss SHEEZWEER
on financial assets #m - - 467 - - - 467 -
Depreciation and amortisation 472 R4 6124)  (11179) - - - - 6124  (11,178)
Finance cost, et AENATE (21) (496) o (17 - - (549 Q)
Others Hit (17485 (18,983) (508) 98) - - (18,158 (19,081)
Finance income, net BENAEH 1,011 1,640
Depreciation and amortisation /7% Ji#2 (745) (L144)
Share of post-tax profit of BB AL Z B
associates i fl 3,526 4,098
Unallocated corporate income ~ KAMALA SEMA 4 30
Unallocated corporate expenses /LA EF % (4,683) (3,634)
(Loss)/profit before income tax B ATEBLAT (B4R) /
el (538) 6,441
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Assets and liabilities

Segment assets for operating

segments

Unallocated corporate assets

Total assets

Segment liabilities for operating

segments

Unallocated corporate liabilities

Total liabilities

REREH
EEABAE

ANREXEE

Vietnamese-style

restaurant husiness Trading husiness Others
HAREXH UL At

Asat Asat Asat Asat Asat
30 September 31 March 30 September 31 March 30 September
2021 2021 2021 2021 2021
RongE  R0uE R0UE RunE Rauf
9A30A 3R31A 9A30A 3R31R 9A30A
(Unaudited) (Audited)  (Unaudited) (Audited)  (Unaudited)
(REEH)  EED (REBR)  (HED  (REER)
HKS$'000  HKS000  HK$'000  HKS'000  HK$'000
A Tiki FEr T A
35,020 44,508 223,656 366,765 25,161
31,689 37,079 197,564 343,942 6,570

The accounting policies of the operating segments

are the same as the Group’s accounting policies.

Segment results represent the loss incurred by/profit

earned by each segment without allocation of central

administration costs, depreciation and amortisation,

directors’ emoluments, finance income/(costs), net

and foreign exchange differences, net. This is the

measure reported to the CODM for purposes of

resources allocation and performance assessment.
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Total
Asat Asat Asat
31 March 30 September 31 March
2021 2021 2021
ROUE  R0UE R0uE
3B31H 9830 3A31A
(Audited)  (Unaudited) (Audited)
HEH) (REBR)  (BEH)
HKS'000  HK$000  HKS'000
T#r FiEn T
- 283,837 430,253
123,952 129,504
407,789 559,757
- 235,823 388,113
8,767 8,250
244,590 396,363

KL R B0 w B LA 4R B
HARIA] o 7 FRSEAR G 5 73 B A 1 s
18, BRI i A1) > S A 53 b SRAT B
WA T R e ME
WA OBAR) 5 8 B A W T S0 2
Ao ML IR BC K R B AT A 1)
TR PHRBEWE W IE -



(B)

Geographical information

Revenues are attributed to geographic areas based on

the location of customers.

The following tables present revenue from external
customers and certain non-current assets information
for the six-month period ended 30 September 2021
and 2020, by geographical area.

(i) Revenue from external customers

Hong Kong ik
The PRC g

(ii) Non-current assets

Hong Kong s
The PRC 1

The non-current assets information above
is based on the locations of the assets and

excludes the deferred tax assets.
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(i)

S EBE PR a5

Six-months ended

30 September

BZE9A308 L <EA
2021 2020
20214 20204F
HK$°000 HK$°000
F#ET T
(Unaudited) (Unaudited)
(REEX) (R )
36,882 172,242
835,537 470,270
872,419 642,512

HREEE

As at As at
30 September 31 March
2021 2021
20215 R20214F
9A30H 3H31H
HK$°000 HKS$°000
FET T T
(Unaudited) (Audited)
(REER) (REFN%)
27,085 21,385
104,685 90,051
131,770 111,436

E IR E B E BRI IREE
FEE T TE b 18 o HL AW AN 45 R A

BUHEE



(©)

(D)

Disaggregation of revenue from contracts with (©)

customers

Restaurant operations

Trading business
Other businesses

Of which revenue is recognised:

BRERE
O E S
NE

EFENREZDE

Six months ended

30 September
BZE9A308 L <EA
2021 2020
20214 20204
HKS$’000 HKS$’000
FET Tt T

(Unaudited) (Unaudited)
(REX) (k& HFZ)

Forp g 4 AR 07 sUREERR

— at a point in time — JA I [H] B
— over time — B IRp [ HE 7%
Information about major customers (D)

Certain customers of trading business contributed

more than 10% of the total revenue of the Group

during the period. The amount of revenue of these

customers are disclosed as follows:

Customer A EFA
Customer B B
Customer C EFC
Customer D ZFD
* The corresponding customers did not

contribute more than 10% of total revenue

during the six months ended 30 September

2021 and 2020.
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36,882 45,083

832,385 597,429

3,152 -

872,419 642,512

871,870 642,512

549 -

872,419 642,512
EREEEFZEH

WA B2 TR HRMALE
B A A A 10% o 6% 5% K 2 il
SRPEEWT

Six months ended

30 September
BZ9H30RILA@EA
2021 2020
20214 20204F
HKS$’000 HKS$’000
F#ET Tt

(Unaudited) (Unaudited)
(REEX) CR &%)

— 216,208

658,994 204,453
— 125,201

121,561 —%

* FER P R E20214 52020
F9H30H 1k H =R AR %5
WARHE10% o
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OTHER INCOME

Government subsidy (Note)
Rental concession related to COVID-19

Sundry income

Note: The amount represents the subsidy granted by the

Hong Kong Government under the Anti-Epidemic

Fund.

FINANCE INCOME/(COSTS), NET

Finance costs from
— bank borrowing
— other borrowing
— lease liabilities
— foreign exchange differences, net

Finance income from
— bank deposits
— financial assets at amortised cost

— loan to an associate

Finance income/(costs), net

6  HflgA

TR A B (B 7E)
2019785 R 97 B 9 2 FH 42 Il e
TR A

Six months ended

30 September

BZ9A308LKEA
2021 2020
202145 20204
HK$°000 HK$’000
FHET T#C
(Unaudited) (Unaudited)
(REEX) CR&EHFX)
1,150 4,300
- 1,463
590 587
1,740 6,350

7 BERAS(RE)BHE

2 H LT 25 JH 2 il B A
— SRATAEK
- HoAte 55K
- HE A
— AN ME 5 2 R R
HHLLT B IHZ ME A
- SRATAE K

— RS AT R 2 A
— ) — [T 2 o w4 A B K

7

AE A ORA) 5

30

Wk A7 S T O I B B R
R T LW -

Six months ended
30 September

BZE98308 LEAEA
2021 2020
20215 20204
HK$°000 HK$’000
FET F T
(Unaudited) (Unaudited)
(REER) (KAL)
(306) (317)
(67) (829)
(293) (526)
- (1,189)
(666) (2,861)
14 13
514 1,657
600 600
1,128 2,270
462 (591)




8

(LOSS)/PROFIT BEFORE INCOME TAX

(Loss)/profit before income tax has been arrived at after

charging/(crediting):

Auditors’ remuneration
— Audit services
— Non-audit services
Cost of food and beverages
Cost of inventories sold
Depreciation of property, plant and equipment
Depreciation of right-of-use assets
Amortisation of intangible assets
Custom and delivery cost
Employee benefit expenses (excluding
directors’ remuneration):
— Wages and salaries
— Retirement benefit scheme contributions
— Insurance expense
— Staff welfare
— Provision for unutilised annual leave
— Provision for long service payment
Impairment loss on property, plant and
equipment
Impairment loss on right-of-use assets
Reversal of impairment loss on financial assets
Expenses relating to
— Short-term leases
— Variable lease payments
Loss in write-off of property, plant and

equipment

BR TS BLAT (B18), 5 F

Wk BT A5 B AT k5 18) 8 1 T &840k (REA)
DU & THAR B
Six months ended
30 September
HBZ9AH30RLA@EA
2021 2020
20214 20204
HK$°000 HK$°000
FET Fitoc
(Unaudited) (Unaudited)
(REERK) (R #E3%)
A% BB 37 T
— FEH IR 1,500 1,250
- FEEFHRTS - 10
b AN AIORE AR 10,208 11,496
o7 B A 829,040 592,469
W~ B T e 482 1,476
AR E T 6,387 10,238
TV o i 6 1 1
Vi B S AR AR - 126
& 5 AR A BH 2 (IS G145 3 = 357 1)
- L& K 8,942 14,043
— R RAE A F E AL R 467 638
— DRPg B 3¢ 143 557
- B TA&F] 161 210
— A H) AR A A (10) (118)
— AR e 350 (302)
W~ BB B 2 UE RS 1R
- 125
i FARE B B 2 (B RS 1R - 481
A U EE 2 Y (R TR A ] (467) -
BLDLN £ TE A B B 5
- FIATH & 18 594
Al S B A K 9 11
s - WE KA 2 1R
- 3
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INCOME TAX EXPENSE 9  FIEBIAX
The amount of tax charged/(credited) to the condensed i B 4 A B A T R fR R AN ER (REA) 2
consolidated interim statement of comprehensive income FLIETE -
represents:
Six months ended
30 September
BZE9H30B LAEA
2021 2020
20215 20204
HK$°000 HK$’000
FHET T
(Unaudited) (Unaudited)
(REEX) CR &%)
Current income tax expense R 3 iy 4584 BH =2
— Hong Kong profits tax - AR - 50
— The PRC corporate income tax (“CIT”) — HE AR ((REREBR)) 10 151
Deferred income tax expense AR AL T 1550 B =2
— Hong Kong - B - (143)
— The PRC withholding tax — TR 215 498
225 622
Hong Kong profits tax has been provided at the rate of B E20214F }2 202049 H30H 1@ » &
16.5% on the estimated assessable profits for six months W RGP 4% A R B R B Ui A1) 2 16.5 % B %
ended 30 September 2021 and 2020. The PRC CIT AT o T B AR S BT AR B A AR A R AR 4R R
represents taxation charged on assessable profits for the o [ S5 BT TE 25 IR I T B AT B 2% Ak B R U
year at the rates of taxation prevailing in the cities in the RO BT o o (20 B 2 ] 2 78 FH B %
PRC in which the Group operates. The tax rate applicable 25% - MEALE B T BB 2 W = A /N O
to the subsidiaries in the PRC is 25%, except for certain 2T A TR E RS ETER >
subsidiaries of the Group subject to reduced preferential 5%%10% °
CIT rate ranging from 5% to 10% for Small Low-profit
Enterprises.
According to applicable tax regulations prevailing in the AR5 B BAT 8 A BB RLE - A B T
PRC, dividends distributed by a company established B2 R R A 20084F 1 H 1 H 2 48 Bt B8 s | )
in the PRC to a foreign investor with respect to profits BRAMEE B D IR S - 5 AN 10% TE AN
derived after 1 January 2008 are generally subject to a 10% B o
withholding tax.
DIVIDENDS 10 KB

The Board has resolved not to declare any interim dividend
for the Period (the Last Corresponding Period: Nil).

32
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(LOSS)/EARNINGS PER SHARE 11 BSRGEB),BF

The calculation of the basic and diluted (loss)/earnings per

share attributable to shareholders of the Company is based FIT54% AT Bg s

on the following data.

A ) M R A g R A R v (s 1)L

(a)  Basic (loss)/earnings per share (a) BREXESR) BF
Basic (loss)/earnings per share is calculated by B RIS (B 48) 7 B R4 A A\ LR
dividing the (loss)/profit attributable to shareholders JE AL (5 $8) 7 vas 1 B AT A B 354738
of the Company by the weighted average number of 98 IR G o
ordinary shares in issue during the period.
Six months ended
30 September
BE9A308LKEA
2021 2020
20214 20204
(Unaudited) (Unaudited)
(REE) (R &%)
(Loss)/profit attributable to shareholders of  A%7%\ &) B HUMEAL (548, ¥
the Company (HK$’000) (T#) (752) 5,911
Weighted average number of ordinary shares 3517 % i e T3 8 (F /%)
in issue (thousands) 858,918 858,918
Basic (loss)/earnings per share T A (5 1R) /B (e v Al))
(HK cents per share) (0.09) 0.69
(b)  Diluted (loss)/earnings per share (b) EREBE(ER), BF
For six months ended 30 September 2021 and 2020, HE20215 K% 202059 H30H 1E/1H
diluted (loss)/earnings per share equals basic (loss)/ J o BA S VE L Ry > SR
earnings per share as there was no dilutive potential B O 4R) 78R 55 7 1 R A Ol
share. 8),BF o
PROPERTY, PLANT AND EQUIPMENT 12 9% BERRE

During the Period, the Group did not acquired any item
of property, plant and equipment (the Last Corresponding

Period: approximately HK$2,900).
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INVESTMENTS IN ASSOCIATES

The carrying amount of equity-accounted investments has
changed as follows in the six months to 30 September 2021.

Investments in associates

Loan to an associate (Note)

Movements in the investments in
associates are as follows:

At the beginning of the reporting period

Additions

Share of post-tax profit of associates

Share of other comprehensive income of an
associate

At the end of the reporting period

13 REBEQATFANRE

N k- g/AIlibEC S <y

fe] — [ g > ) B A K OB )

R E AR EZEB T

TR i 5 13 )

E

I A N T 2 BRBAR ik A
34— B 7 2 ) 2 H A 4 TR A

T AR

34

A E2021F9H30H IESEH - HEZE AR
& RmEZSEH T -

As at As at
30 September 31 March
2021 2021
R20215F JA20214F
9H30H 3H31H
HK$°000 HK$’000
FHET T T
(Unaudited) (Audited)
(REERZ) (R )
93,619 90,051
15,000 15,000

Six months
ended Year ended
30 September 31 March
2021 2021
BZE2021F  #E20214
9A30H 3H31H
IEREA 1H4E
HK$°000 HK$’000
FHET TH#TT
(Unaudited) (Audited)
(REER) (R )
90,051 71,096
42 -
3,526 17,476
- 1,479
93,619 90,051




Set out below is the associates of the Group as at 30
September 2021 and 31 March 2021 which, in the opinion

of the

directors, is material to the Group. The associates as

listed below has share capital consisting solely of ordinary
shares, which are held directly by the Group; the country of
incorporation or registration is also their principal place of
business.

Nature of investments in associates at the reporting date:

Place of
incorporation/
Name operation
EMERL,
=L i
Beijing Minshang ZhiHui E-commerce The PRC
Co., Limited (“Minshang Zhihui”)
(Note (a))
TR REEERTHEARAR I
(REER) (Wit@)
MSCT Investment Holdings Limited British Virgin
(Note (b)) Islands
MSCT Investment Holdings Limited e B Ay
(it )
Notes:
(@) The Group granted a loan amounting to

(b)

HK$15,000,000 to Minshang Zhihui as at 30
September 2021 (As at 31 March 2021: same). The
loan is unsecured, interest-bearing at a rate of 8%
per annum and for a term of 24 months from the
drawdown date, with contractual settlement of the
loan’s interest annually. On 14 May 2021, the Group
entered into a supplemental agreement with Minshang
Zhihui for extending the loan expiry date to 15 May
2023.

During the six months ended 30 September 2021,
9,999 ordinary shares were allotted by MSCT
Investment Holdings Limited, of which 4,666
ordinary shares were issued to the Company at a
consideration of United State Dollars 4,666, and
the remainings were issued to an independent third
party. Upon completion of the allotment of shares,
the Company held 46.67% equity interests in MSCT
Investment Holdings Limited. MSCT Investment
Holdings Limited ceased to be a subsidiary of the
Group and became an associate of the Group, and
was accounted for using equity method in accordance
with HKAS 28 “Investments in Associates and Joint
Ventures”.
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Particulars of
share capital
ERTRAFHE

Renminbi (“RMB”)
50,000,000

ARBTARS])
50,000,0007C

United States Dollar

10,0003 70

PR #5172 20214-9 H30 H 202143 H31H
R 5 B AR LE [ F S R AR A
] o TN SCHT AN E AN A I AR A AL 4
B > BASEE EERRA 5 SRR S i
BRI B H R s e B -

Rt H -

NEIBCEERE T

Interest held directly

30 September

R20215F
9A308

(b)

46.67% 100%

ERERNER

As at As at
31 March
2021 2021
20215

3H31H

Principal activity
50% 50%

Providing e-commerce
related service in PRC

4 e B 5 T
B RS

Investment holding

BE LR

AL R202149 A30 H ) B g2 &
5 H 15,000,000 76 (7R 20214F3
H31H : MR B35 > $74F
FIR8%wTE > B IEHUH BREFT 4 24
A - M F AR BT E -
R20214E5 H 14 H > A 4E ] B R g Y
HET LA T ek o DA EEEE I H 8
L4 A 20234F5 H15H -

R E20214F9 H30 H 1L AEH >
MSCT Investment Holdings Limited
Fic 589,999 5 4 i > Fi4,666
T4 4,666 3% TTEAT T AL
wl o TER N AT T A AL
=5 o RGEM BB BN AR > AN E
HAMSCT Investment Holdings Limited
146.67%/KHE - MSCT Investment
Holdings Limited A~ £ 4= 48 [ Fff i 2~
A LR AR S A B A R o AR
e Et eI 28 SR A S A W Je &
B AR BCE R ARE AR -
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PREPAYMENTS, DEPOSITS AND OTHER 14

RECEIVABLES

Prepayments
Rental and utilities deposits
Other tax recoverable

Other receivables

Less: non-current portion

— Rental and utilities deposits

Current portion

BARE - 2EREMEWKE

As at As at

30 September 31 March

2021 2021

RA2021F 20214

9A30H 3H31H

HK$’000 HK$°000

FET TiHT

(Unaudited) (Audited)

(REBER) (K878 4%)

TEAT BIH 12,806 21,782
e MAHEEERSE 9,768 11,590
e Athy AT i ] A TH 16,304 17,783
HoAth R A 3 TE 2,057 4,897
40,935 56,142

W FEENHAER Y

ELE VAR Si e (5,876) (7.154)
BV 43 35,059 48,988

Majority of the prepayments made during the six months

ended 30 September 2021 were prepayments made to the

suppliers for the trading business of the Group.

The carrying amounts of prepayments, deposits and other

receivables approximate to their fair values as at 30
September 2021 and 31 March 2021 and are denominated in

the following currencies.

HK$
RMB

T
NG

36

R E20214E9 H30H 1B H MEH 2 K3
Ay TEAS FKTE A n) A4 ] 2 B 5 SE 0 3 IRE v AR
2 FEAT IR -

R20214E9 30 H M20214E3 131 H » TEfTR
TE ~ e 4 HoAth R i 2 VE A B T (B BELEC N A
EEAE > W o & HEHE -

As at As at

30 September 31 March
2021 2021
R20215F 20214
9H30H 3H31H
HKS$°000 HK$’000
FAETT T T
(Unaudited) (Audited)
(REEX) (REE %)
10,410 12,680
30,525 43,462
40,935 56,142
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TRADE RECEIVABLES

Trade receivables
Less: loss allowance

H o BE WA

B R

Trade receivables represent receivables from restaurant

operations and trading business. The credit period granted to

trade customers was within 1-45 days. The aging analysis of

the trade receivables based on invoice date was as follows:

Less than 30 days
31 to 60 days
61 to 90 days
Over 90 days

Less: loss allowance

DIA30R
31E60K
61 90K
[ERELIPN

B R

37

15 EBZEWFNIA

As at As at
30 September 31 March
2021 2021
R20215F 20214
9A30H 3H31H
HKS$°000 HK$’000
FHET T
(Unaudited) (Audited)
(REEX) (REFHH%)
195,315 327,494
(660) (1,129)
194,655 326,365

& 5y WE WS TR 45 E WU R A [ 8 B T K
H - TEGEFNIEEMNBIE4SKA -
B Sy ST T L A B B H Y BR % A

T
As at As at
30 September 31 March
2021 2021
R20215F 20214
9A30H 3H31H
HKS$°000 HK$’000
FAET T
(Unaudited) (Audited)
(REEX) (e %)
73,212 207,553
54,895 4,353
60,389 2,387
6,819 113,201
195,315 327,494
(660) (1,129)
194,655 326,365
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The carrying amounts of trade receivables approximate to
their fair values as at 30 September 2021 and 31 March

2021 and are denominated in the following currencies:

HK$
RMB

TRADE PAYABLES

T
N R

16

An aging analysis of the trade payables as at 30 September
2021 and 31 March 2021, based on the invoice date, is as

follows:

0 to 30 days

31 to 60 days
61 to 90 days
Over 90 days

030K

31 £ 60K
61 % 90K
90K

The trade payables are non-interest bearing with payment

terms of 30 days in general.

38

2021459 30 H M20214E3H31H - B 5 HE
WCER T 2 B T B LN Ao (B (AR A > IR DA
T EMEHE

As at As at

30 September 31 March
2021 2021
R20215F 20214
9H30H 3H31H
HKS$°000 HK$’000
FHET T
(Unaudited) (Audited)
(REER) (REF %)
344 321

193,311 326,044
194,655 326,365

B 5 ENRE

R20214£9 H30H K&20214E3 H31 H B9 'E 5 e
A7 3R A 85 22 H W IR ES A AT dn -

As at As at

30 September 31 March
2021 2021
R20215F JA20214F
9H30H 3H31H
HKS$°000 HK$’000
FETT T T
(Unaudited) (Audited)
(REEX) (REHH%)
62,858 322,707
54,352 -
60,205 -
6,167 -
183,582 322,707

XK o



The carrying amounts of the trade payables approximate B Ty e A T 22 W T BRLFL N SO AB (BLAR S

to their fair values and are denominated in the following A e DA B ¥ A
currencies:
As at As at
30 September 31 March
2021 2021
R20215F JA20214F
9H30H 3H31H
HKS$°000 HK$’000
FHET T
(Unaudited) (Audited)
(REER) (REF %)
HKS$ T 660 786
RMB NG 182,922 321,921
183,582 322,707
17 OTHER PAYABLES AND ACCRUALS 17 HttESRERESEA
As at As at
30 September 31 March
2021 2021
R20215F JA20214F
9H30H 3H31H
HKS$°000 HK$’000
FAETT T T
(Unaudited) (Audited)
(REEX) (REHF %)
Accrued employee benefit expenses FEFHE B 48 F BH 32 1,763 1,808
Provision for long service payment W s a4 A 633 283
Provision for unutilised annual leave KRB AR 289 299
Provision for reinstatement costs 18 IR 2 1 Al 1,539 2,010
Amount due to a former executive director JEAST — 24 B LA T 3 K IE
(Note (a) (M7t (a)) 7,000 10,000
Amount due to the immediate holding company B B 45 7] 3 H
(Note (b)) (Kt7E b)) 5 5
Other tax payable Al B A B 1 1,477 1,684
Others HAthy 3,336 5,225
16,042 21,314
Less: non-current portion Wc IR BBy
— Provision for reinstatement costs — 18 )72 R 1A (697) (1,225)
Current portion B[ HAH8 4 15,345 20,089
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19

Notes: Bt -

(a) Amount due to a former executive director (a) B — R TEENE
The amount is unsecured, interest-free and repayable o
on demand. iR o

(b) Amount due to the immediate holding company (b) ENEHEZEERATNIE

The amount is unsecured, interest-free and repayable

on demand.

k=113

o

f%FH

F A~ S B R R R

%—ilﬁffbﬁﬁﬁ ENSYIE R BN ]

SHARE CAPITAL 18 BAX
Number of Nominal
shares value
BB E HE
HK$°000
T#T
Authorised: EE
At 31 March 2021, 1 April 2021 and 202143 H31H ~ 20214F4 H 1H &
30 September 2021, ordinary shares of 20214E9 H30H » B IXIHI{E0.0025
HK$0.0025 each (Unaudited) T 2 I R AR 2R %) 4,000,000,000 10,000,000
Issued and fully paid: CRITRBE :
At 31 March 2021, 1 April 2021 and 20214331 H ~ 202144 H 1 H )
30 September 2021, ordinary shares of 20214F9H30H » A TE{H0.0025
HK$0.0025 each (Unaudited) 5 I 19 5 1 (R 2895 4%) 858,918,182 2,147,295
BORROWINGS 19 &R
As at As at
30 September 31 March
2021 2021
20215 20214
9H30H 3H31H
HKS$°000 HK$°000
FET T
(Unaudited) (Audited)
(REER) (REFFZ)
Bank borrowing (Note (a)) SRATE 3K (Mt (a)) - 11,819
Other borrowing (Note (b)) HoAth & 3K (B (b)) 8,669 -
8,669 11,819
The carrying amount of the bank borrowing and other A A8 3R S A R 2 B T DA N R

borrowing were denominated in RMB.

{Eo
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Notes:

(@)

(b)

In August 2020, R AIFH(EEE)E T BB A RS
A], a subsidiary of the Company has entered into
a loan arrangement amounted to RMB9,980,000
(equivalent to approximately HK$11,819,000) with
the Shanghai Pudong Development Bank in the PRC,
with an interest rate of 5.66% per annum for a term
of one year. The loan is guaranteed by Minsheng
E-Commerce Holdings (Shenzhen) Limited, the
ultimate holding company of the Company. The loan
was fully repaid during the six months ended 30
September 2021.

On 10 June 2020, F AR5 %) T 1 /B A R
/v, a subsidiary of the Company, has entered
into a loan facility with Jtat R R EEHE A BRA
7], a fellow subsidiary of the Company, of which
a loan amounted to approximately RMB7,200,000
(equivalent to approximately HK$8,669,000) was
drawn as at 30 September 2021, repayable on demand
and with an interest rate of 7.5% per annum and an
expiry date in June 2022.

20 RELATED PARTY TRANSACTIONS

(a)

Transactions with related parties

In addition to the transactions and balances disclosed
elsewhere in this announcement, the Group had the
following transactions with related parties in the

ordinary course of business:

Wit

(@)

(b)

JR20204E8 H > A< 2% ) Bt & 2\ R o
AR (S0 ETFH B ARARCH
[ 2 v R R SR AT A O A BR
WEIFTSI R EZYE > &8 ANRK
9,980,0007C (FHE A 4111,819,000%
JC) 0 ERRE5.66% > Byl —4F o #%
BT AN A SR AR RAE
7R P I (B M) A BRAA R R 5% 03K
CREE 20219 H30H (LA A &
B o

R2020F6 H 10 H » A, ) [t & 2w
REARH (=R ETHEARAALD
B 7% ] 7] 2% B I 2 ) b o B i ) 2
BHEA R A AT S R E > Hp &
KRS NRY7,200,000 7T (B &
R #18,669,000%5 7T) £ A 202149 H
30 HARE > ZHF B RAER > AR5
7.5% > W A20224E6 A fETH ©

20 BBARS

(a)

BEBLZXS
B AR ot A 7 68 BT B R 2 5 o S

BRAN » AR EI H W SEHS R AR b B
BT T A% 5

Six months ended

Interest income received or receivables from & Wl I T 3145 J5 B9 Bl A

— An associate (Note (ii))

Interest expenses paid or payable to

— — [ 2w (WY (i)

— A fellow subsidiary — — ][] R Bt J§ 2 7
— An intermediate holding company — — [ A s W

Repayment of lease liabilities to an

intermediate holding company

41

C AT SRR T 5145 07 (9 F1LE BH 52

I — [ o PRI e m R 2
HEARE

30 September

BZE9H30BLAEA
2021 2020
20214 20204
HK$°000 HK$’000
FHET T
(Unaudited) (Unaudited)
(RE&ER) CR&HFZ)
600 600
67 829
- 1
- 499




(b)

(o)

Notes:

()

The above transactions were conducted in the
normal course of business and charged at terms
mutually agreed by the parties concerned or in
accordance with the terms of the underlying

agreements, where appropriate.

(ii) The Group granted a loan amounting to

HK$15,000,000 to Minshang Zhihui during
the period ended 30 September 2021. The loan
was unsecured, interest-bearing at a rate of 8%
per annum and expiring on 15 May 2023, with
contractual settlement of the loan’s interest

annually.

Outstanding balances with related parties

Amount due to the immediate holding

Loan to an associate

Interest receivables from an associate

company (Note (1))

Note:

()

The advances are unsecured, interest-free and

repayable on demand.

Key management compensation

For the period ended 30 September 2021, key
management represents the executive directors of the
Group (31 March 2021: same).
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JEAST B 1 A
(K7t @))

I — T 2 A ] PR AL B K

JRE S — [T Bt 8 2 ) 2 LS

Wit

()

(i1)

(b)

A) KIH

(o)

B sz 5 5 HOE R AR AT I
A B W1 40 07 RH 5L b o2 1) AR B
K R e 1 A (gt ) Wi B 2 Y

R E 202149 A30 H IR > A%
] ) B P R B th R EK15,000,000 9
TG o #% B AR AT - R AR R 8% HT
B 202345 H 15 H ER > 4
EHA K EATRRRLE, o

BRI A 2 REEER
As at As at
30 September 31 March
2021 2021
20215 R20214F
9A30H 3H31H
HK$°000 HKS$°000
FET T T
(Unaudited) (Audited)
(REEZR) (%)
5 5
15,000 15,000
467 1,200
it it
()  FEEGKE IR - R R E R
BRI -
FTEEEEHMH

HE20214E9 H30H (- #9M » 34
PG 5 A 4E B AT E S (20214F3 A 31
H : MF) o
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Compensation of key management personnel of
the Group, including directors’ remuneration is as
follows:

Salaries and other short term employee
benefits
Retirement benefit scheme contribution

EVENTS AFTER THE REPORTING PERIOD
Provision of loans

On 8 October 2021, the Group entered into two loan
agreements with two fellow subsidiaries, pursuant to
which, the Company, through one of its wholly-owned
subsidiary in the PRC, agreed to provide a credit line
up to RMBg&,200,000 (equivalent to approximately
HK$10,000,000) (“Credit Line 1”) to a fellow subsidiary
in the PRC; and the Company agreed to provide a credit
line up to HK10,000,000 (“Credit Line 2”) to a fellow
subsidiary in Hong Kong. Both Credit Line 1 and Credit
Line 2 have a term of 3 years, expiring on 7 October 2024
and carry interest of 8% per annum from the drawdown
date.

Up to the date of this announcement, RMB7,000,000
(equivalent to approximately HK$8,540,000) has been
utilised under Credit Line 1, while Credit Line 2 remains
unutilised.

Given that the Group has yet to identify suitable investment
opportunities with profitable return, the provision of the
loans is considered to be favorable to the Group as it enables
the Group to earn a reasonable return of 8% per annum
which is higher than the interest rate of fixed deposits
offered by banks in Hong Kong and that the provision of the
Loans can broaden the source of income of the Group.

Details of the transaction were set out in the Company’s
announcement dated 8 October 2021.
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AR [ BRI N B O (4
FHM) I E

Six months ended 30

Hr e SO A S W B AR A

September
BZE9H30BLAER
2021 2020
20214 20204F
HK$°000 HK$’000
FHET T T
(Unaudited) (Unaudited)
(REER) TS
240 132
12 12
252 144
HEHRESIE
RHER

R20214510H 8 H - A £& 8 Bl /g [#] 7] & B J&
N EVHT LW AR B ik o BRI > AR RE
Hoph i 2 2 E [ A w2 — (R & ) —
][] 2% B i ) BRI MG BB i 2y ARV
8,200,0007T (FH & 1A £710,000,000%5 70) ([ 15
BEELD:URANAFE N EB—HE R
B JE 2 m) B A5 B3 B i £ 410,000,000 35
L(EEEE2) - FEHEE I EEHEET2H
A W3R 2024410 A 7H JET - H A
PEHCH AL AR R R 8%t . »

BEANEHY  FEHEFEICHHAARY
7,000,0007C (FH & 1A 498,540,000 7T) - 1MifE
SEEAN KRB -

SRR AR B 1 R W) 0 BB R )k 2 5 B
WE o RACE S AL EA R R
T FL 4 7R A5 I BE 40 B AR M) %28 9% 2 A B [m]
e > T U 2 SRATHR (M 2 S A ORI R
> ELER AT f e A 4 B AR TR

B G s R B R AN 7 H M £420214F 10 H

SHZ A o



