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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
ARG M HIRNE

EEEEERERAFATELR
AhExg((EEg®))EM K
AahEMBAR(TAER] EH
BT —FAA=+tHLEAHE
A RIEEZEEXEBERLER

The board of directors (the “Board”) of Extrawell
Pharmaceutical Holdings Limited (the “Company”)
announces the unaudited consolidated results of the
Company and its subsidiaries (the “Group”) for the six
months ended 30 September 2021 together with the
comparative figures as follows:

gFFaT
At At
30 September 31 March
2021 2021
RZBZ-—-F R_Z_—F
hBA=+B =ZRA=+—H
(Unaudited) (Audited)
(REER) (IEEZ)
Notes HK$’000 HK$’000
B 5 FET FAT
Non-current assets FRBEE
Investment properties "EYE 1,230 1,260
Property, plant and equipment 4 % - & = & & 15 3 128,377 131,075
Right-of-use assets FREEE 11,411 12,488
Intangible assets mEEE 1,807 1,807
Financial assets at fair value 12 A F{EFAEBRZ
through profit or loss PRMEE 4 568,297 466,322
Financial assets at fair value ~ ## A F{EsH A H 42 E
through other hmzemEE
comprehensive income = =
Interest in an associate N— A E AR 2 s 321,907 324,018
Loan to an associate BRTF—EgE QA 16,487 16,118
Deferred tax assets RLEHBEE 69 69
1,049,585 953,157
Current assets REBEE
Inventories ey 6,680 7,558
Trade and bills receivables B RBERER KR
JE W & 5 9,760 9,130
Deposits, prepayments and &% ~ A B M H A
other receivables FE U FRE 6,025 2,263
Amount due from an associate & U — & 5k & A &) 718 41,947 41,047
Financial assets at fair value ~ #Z A F{Ezt ABzE 2
through profit or loss SRMEE 1,813 1,786
Pledged bank deposits EEFIRITER 21,711 21,688
Cash and bank balances RE NRIBITES 121,838 126,710
209,774 211,082
Total assets HWEE 1,259,359 1,164,239
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)

SORER S M KRR E (8)
At At
30 September 31 March
2021 2021
RZBZ—-F R_ZT_—
hA=+H =ZA=+—H
(Unaudited) (Audited)
(REEER) (Je &%)
Notes HK$’000 HK$'000
B 3% FERT FAT
Capital and reserves EXNFEE
Share capital A% 7 23,900 23,900
Reserves #HE 1,095,178 1,006,605
Equity attributable to owners NElEE AEGER
of the Company 1,119,078 1,030,505
Non-controlling interests IE 5 IS 4 25 (321) (1,211)
Total equity A 1,118,757 1,029,294
Non-current liabilities kRBEE
Convertible bonds Al RS (& & 76,264 69,980
Lease liabilities HEARE 1,208 2,123
Deferred income on XS 18 Bh 2 B A
government grants 4,886 4,949
82,358 77,052
Current liabilities RBARE
Trade and bills payables BoOEMERR
e R & 6 5,608 6,692
Accruals, other payables TEIRER - Hiftb
and contract liabilities ERZFEREGHNEE 7 34,173 33,893
Lease liabilities HEAE 1,811 1,771
Deferred income on B 8 B 2 R A
government grants 127 127
Tex payable & 418 16,525 15,410
58,244 57,893
Total equity and liabilities #EXREE 1,259,359 1,164,239
Net current assets RBEEFEE 151,530 153,189
Total assets less current @z EFAHEE
liabilities 1,201,115 1,106,346
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
ARG EsRHEMhEBWREE

For the six months ended
30 September
BEAA=+HLAXEAR

2021 2020
—E-—-F —ZT_THF
(Unaudited) (Unaudited)
(REER) (RigEZR)
Notes HK$’000 HK$000
B 3 FERT FAT
Revenue I 25 8 43,462 36,745
Cost of sales HEX R (19,655) (16,457)
Gross profit EF 23,807 20,288
Other income EAb A 9 599 5,366
Other gains and losses, net  H4th W z5 N B8 % 58 10 102,213 81,776
Selling and distribution HERDHER
expenses (15,616) (13,035)
Administrative expenses THEA (11,899) (11,310)
Share of results of an JE A — RSB 2 D A
associate ES (2,111) (541)
Finance costs B 75 B AN 11 (6,361) (5,409)
Profit before income tax K BT 18 %4 R & 12 90,632 77,135
Income tax Frigst 13 (1,129) (1,187)
Profit for the period HB 79 3% ) 89,503 75,948
Other comprehensive Hth 2wk (Fx)
income/(expense)
ltem that may be reclassified HE{EAJEEFHHEE
subsequently to profit or BEmIER
loss
— Exchange differences —REBINEBZ
arising on translation of X ZE 5
foreign operations (40) —
Total comprehensive HRAEZEWSZEEE
income for the period 89,463 75,948
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME (CONTINUED)
ARG eREREMEERE R (])

For the six months ended
30 September
BEAA=+HLAXEAR

2021 2020
—E-—F —T-TF
(Unaudited) (Unaudited)
(REER) (RigEZR)
Notes HK$’000 HK$’000
Bt 3 FTEx FHET
Profit for the period LTATEESR
attributable to i A
Owners of the Company FiN/NCIET RN 88,592 74,992
Non-controlling interests eI 911 956
89,503 75,948
Total comprehensive LTATEMABR
income for the period 2HKEHE
attributable to
Owners of the Company FiN/NCIET PN 88,573 74,992
Non-controlling interests eI 890 956
89,463 75,948
(Unaudited) (Unaudited)
(REER) (R EZ)
HK cents HK cents
A4l Rl
Earnings per share for KAREEBA
profit attributable to ERERZ
owners of the Company SREF 15
— Basic — &KX 3.71 3.14
— Diluted —#H 2.88 2.44
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

NG SEaEME

Attributable to owners of the Company
ARAREEAES

Foreign Convertible Fair value
currency bonds  through other Non-
Share ~ Share  Capital C { equity p ive Retained controlling
capital premium  reserve surplus  reserve reserve income reserve earnings Total interests Total
BAVE
ARER TREES HARMRE
BE BHEE RAEE BARK B EHER hHEE RERA At FERES L
HKS'000 HKS'000 HK$000  HKS000  HK$000  HK$000 HK$'000 HK$'000 HK$'000  HK$000  HK$'000
Tién TFhn TFEn T FEn T TEx Thn TEL T  TiEn
A1 April 2020 (Audited) = E-TE
nA-A
(B&#%) 23900 191,738 6,542 4839 20,508 512,359 (83,086) 465,695 1,142,495 (2.647) 1,139,848
Profit for the period BRE
(Unaudited) (REER) - - - - - - - 74992 74992 956 75,948
Exchange differenceson &850 £ 7%
translation of foreign LEREE
operations - - - - - - - - - - -
Total comprehensive 2EKE/
income/(expense) (Hx) &8 - - - - - - - T4992 74992 956 75,948
At 30 September 2020 3
(Unaudited) =tA
(RiEzR) 23900 191,738 6,642 4,839 20,508 512,359 (83,086) 540,687 1,217,487 (1,691) 1,215,796
A1 Apri 2021 (Audited) R-F=—F
nA-g
(BFH) 23,900 191,738 6,542 4,839 29,616 512,359 (83,086) 344,597 1,030,505 (1,211) 1,029,204
Profit for the period BRET
(Unaudited) (REER) - - - - - - - 8852 88592 911 89,503
Exchange differenceson 8850 £
tranglation of foreign JEREE
operations - - - - (19) - - - (19) (21) (40)
Total comprehensive 2EhE/
income/(expense) (X eg - - - - (19) - - 88592 88573 890 89,463
At30 September 2021 R=E=—%
(Unaudited) AA=tA
(REEEH) 23,900 191,738 6,542 4,839 29,507 512,359 (83,086) 433,189 1,119,078 (321) 1,118,757
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
EHIGEHERER

For the six months ended
30 September
BEAA=+HBLXEAR

2021 2020
ZEZ-F —T-ZTHF
(Unaudited) (Unaudited)
(REER) CREER)

HK$’000 HK$'000

FTERT THET

Net cash (used in)/generated from T (ER)EEZ

operating activities ReFH (3,588) 496
Net cash used in financing activites @& FEFER 2R & F58 (951) (951)
Net cash used in investing activities & & /F&FH 2R & F58 (242) (64)
Net decrease in cash and cash RekBeEHEBERD

equivalents TR (4,781) (519)
Effect on foreign exchange rate INEEREH) 2 8B

changes (91) -
Cash and cash equivalents at HMZzREREEEE

beginning of the period 15 B 126,710 126,437

Cash and cash equivalents atend of HI& 7R & RIR L HE

the period EH
— represented by cash and bank —NUIREMBTES
balances Hl| 7~ 121,838 125,918

2021120225 S SEEBELBRARAT #



GENERAL INFORMATION

The Company is a limited liability company
incorporated in Bermuda whose shares are listed
on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).
The address of its registered office is Clarendon
House, 2 Church Street, Hamilton HM 11,
Bermuda. The address of its principal place of
business is Suites 2206-08, 22/F, Devon House,
Taikoo Place, 979 King’'s Road, Quarry Bay,
Hong Kong.

This unaudited condensed consolidated interim
financial information of the Group (the “Interim
Financial Information”) was approved for issue
by the Board on 29 November 2021.

BASIS OF PREPARATION AND
CHANGES IN ACCOUNTING
POLICIES

The Interim Financial Information has been
prepared in accordance with the applicable
disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities (the
“Listing Rules”) on the Stock Exchange, and the
Hong Kong Accounting Standard (‘HKAS”) 34
“Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (the
“HKICPA”).

This Interim Financial Information should be read
in conjunction with the Group’s audited financial
statements for the year ended 31 March 2021 (the
“2021 Audited Financial Statements”) as
prepared in accordance with Hong Kong
Financial Reporting Standards (‘HKFRSs”). Other
than changes as described below, the accounting
policies adopted in this Interim Financial
Information are consistent with the 2021 Audited
Financial Statements.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION
& A &% S A 55 & B B 5

—REHR

RATPDRAFEEZMK L
ZERRR HRMHRVES
BERXFHMBRA A ([HR
D ERLEM - BEiEfi e s
Ji& Hb 41 37 74 Clarendon House,
2 Church Street, Hamilton HM
11, Bermuda ° H 3+ Z & % i
BAUREBHAREREE
9795k K Yy 1B R K E 221
2206-08 F °

AL @ REEZE
4R A P EE S A k([ E
BEEH IR T - —F+
—A-thBEESeHHE
FE -

ERHEER SRR
HE

hEI AR B R R
ErEmAATEWRAD
Mgt RZBRARERER
FRgMA G ((EBEF
MAg)BRONELSTE
A([ERBEER]) £E345%
(hEgEmE MRS -

AR E R ERAEE
EREBUHEREEN(E
BUMBREEN]DERE
2T -_—F=F=+—H
IFFELEZVMBHRE (=
T —FRERVEREK]
— BB o BR T SC Pl &
AN - AR HA A 7S RHR A
Ve REE T - —FK
BB RER B -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

BASIS OF PREPARATION AND
CHANGES IN ACCOUNTING
POLICIES (Continued)

The Group has adopted the new and amended
standards to HKFRSs as issued by the HKICPA
that are first effective for the current interim
period and considered that there was no
significant impact on the Group’s results and
financial position:

Amendments to HKFRS 9,
HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16

Interest Rate
Benchmark Reform
— Phase 2

The Group has not applied any new standard or
interpretation that is not yet effective for the
current accounting period.

PROPERTY, PLANT AND
EQUIPMENT

In the period under review, there were no material
additions and disposals, and the net change
mainly related to depreciation, amortisation and
exchange difference arising on translation.

2.

i 0R 45 S R 75 & 81 B 5X (48)

EREEREHRE
28 @

$’§%ET%%P@§§%@%EW’&
SHEMZEERBRE L
@‘JE’J%E.J&%«( RIER| 52
SHEAREPHGRERE
xﬂl FEBERRBZFERY
7N 5 [ 5 4R T B R O L A
EEXEATE

ERMBMEE MEELE

Q‘J%Qﬁﬁ & HE -
u“"gg\ %:ﬁggﬁ

395]? BEM

BIRE RS

75 BB

BIRE RS

45 R BB

BIRE RS

165% (1B 7] &)

A5 [ 30 A A T 0 ?E'.?
IR R R AT
Alskaie -

REBEHRN BEEXNFE

REE MEBFHEXTER
BITE B RBREESL
ZEHZERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

&R

4,

%5 Rl % & B 5T (4R)

FINANCIAL ASSETS AT FAIR
VALUE THROUGH PROFIT OR
LOSS

On 12 May 2021, the Company as the
bondholder and Innovative Pharmaceutical
Biotech Limited (“Innovative Pharm”) as the
issuer of the HK$715,000,000 convertible bonds
due on 28 July 2021 (“Innovative Pharm
Bonds”), entered into, the second deed of
amendment (“Second Amendment Deed”) to
further amend certain terms and conditions of the
Innovative Pharm Bonds in respect of the two-
year extension of the original maturity date to 28
July 2023 (“Maturity Date”) and the extension of
payment dates of the interest of the Innovative
Pharm Bonds to the Maturity Date (“Second
Amendments”), and the second deed of waiver
pursuant to which the Company granted to
Innovative Pharm a waiver in respect of
obligations of Innovative Pharm to the extent
necessary and solely to effect the Second
Amendments. The transaction contemplated
under the Second Amendment Deed in respect
of the Second Amendments constitutes a major
transaction for the Company which is subject to
the reporting, announcement and shareholders’
approval requirements under Chapter 14 of the
Listing Rules. The transaction was approved by
the Company’s shareholders in a special general
meeting held on 30 July 2021, and upon
fulfilment of all the conditions precedent to the
Second Amendment Deed, on 16 August 2021,
Innovative Pharm issued to the Company a new
certificate of the HK$715,000,000 convertible
bonds due on the Maturity Date (“Extended
Bonds”). The Extended Bonds bear interest at 3.5%
per annum. The Group has the right to convert
the Extended Bonds into shares of Innovative
Pharm during the period ending on the Maturity
Date at an initial conversion price of HK$2.5 per
share.

YN A-LON F-¥
SREE

R—ZZE-_—FRA+=8"
KRR (EREHRIFEA)H
EMBHEREVEREBERA
AI([EMBED)(EARZ
T-_—FtA=-+NAHE
Hy 2 715,000,000 T 7] #
BEH((EMBEES]) 2
BTN E BT R
BEZHETRE] LU#E
— SR EMBEES A
TR KA - R G EM
BEEHFVREINHBAER
MEE-_ZT-_=-F+ A=
TNAB(ZEHB]D RFXZ
NEMmMBHEAHFBEZA
HEEZZEBHA ([EZR
BT URE-—MNHRER
& B AR A B 1R <8 A BS
RH#E EXRBEERTE
BEE BT ERMEAR
EEMBE 2, BEE - -E=
MIEFTRIBIETHEITE B
FEZRBIIZRBEREIR
RAIZEER S HEF L™
HAUFA4EETHR 2 F
EBREMEZHRTE - BEX
SEE_E-_—F+ A=+
BRTHRERAE L&
RATREAME MAESE -
MERT RIE M AT B 5 R G
EiERE RZEZ—FN
A+/-8B EMEBZHERAR
RIBTRZIBBEIEA
#(715,000,0007% JT Hy 7] #
BEFNTEE((RERE
) o KERBHFERFRNX
35%FT B - AEE B LA
EZEBEALEMBEEAA K
FRo5B LMV 18 B (B
14 TE R AE A B 1R B SR i B8
BEE IR AD ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

FINANCIAL ASSETS AT FAIR
VALUE THROUGH PROFIT OR
LOSS (Continued)

Pursuant to the Second Amendment Deed, any
outstanding principal amount of the Extended
Bonds shall be redeemed and the interest shall
be paid, on the Maturity Date. The payment of
interest on the Maturity Date in aggregate of
HK$166,040,875 relates to (i) the annual interest
for the five interest periods from 28 July 2018 to
27 July 2023 totaling HK$125,125,000, (i) the
additional interest of HK$25,900,875 representing
15% per annum for the two-year further
extension of payment of (a) annual interest for the
three interest periods from 28 July 2018 to 27
July 2021 in the aggregate amount of
HK$75,075,000 and (b) additional interest of
HK$11,261,250, which are originally due on 28
July 2021 in pursuance to the first deed of
amendment executed on 26 July 2019, (iii) the
additional interest of HK$11,261,250 as
mentioned in (ii)(b) above, and (iv) the additional
interest of HK$3,753,750 representing 15% per
annum for the one-year extension of payment of
annual interest for the interest period from 28 July
2021 to 27 July 2022.

Details regarding the Second Amendments are
disclosed in the Company’s announcements
dated 12 May, 30 July and 16 August 2021 and
the circular dated 14 July 2021.

i 0R 45 S R 75 & 81 B 5X (48)

BAVEFTARSEZ
TREE @

BIRE —EFTRE - £
MABEMNSEREBESF A
CEERZIBAEER
WHREBEINHE - EZ
HEBAINMNABERE
166,040,875 7T - /%/F &()
ZE-N\FtAZ+tN\RHE
—E-=%tA=++tAH
FERAEFMBHOHFEEH
125,125,000 7t - (i) &8 4 F|
£.25,900,8757% 7T * 1 E B
FHEEBI5% FABER
MEZ @B NF+
A-+N\B&E-ZT—-—F+
B=Z++tBHIE=@EF S8
&F B A 75,075,000 7T &
(b) B8 5h F B.11,261,2505% JT
(REBER=ZZFT—-—NAFLAZ
‘f’/\Eﬁ%iE’]%*ﬁN HEX4
B ZANERR_Z=—F
+tA-+NBEHIA)H
F B (i) b 3 (i) (o) BT 3t 28 S
811,261,250 7T © R (iv)
%8 S F £.3,753,7507%8 TC
HERFEFNE15%  1EBT
E—FXfBH-Z=—F+t
AZ+N\BE-_ZE-—F+
AZ+tHLEMEBHFEN
B o

BHE - REFTNFBER
ZIN/N TE@ﬁfyf*EE
A+=ZB - tR=+HEAN
ATRENAEARBHE
—E--FERATMAENE
BH R B R o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
& 0 45 S B 75 & 81 P 2 (48)

4. FINANCIAL ASSETS AT FAIR 4. BRAFESFABZZ
VALUE THROUGH PROFIT OR SEEE @)
LOSS (Continued)
The fair values of the Extended Bonds at the date RIERBEFNGERAH
of initial recognition on 16 August 2021 and at (Z2E=Z—FN\NA+~B) K
the reporting period ended date on 30 September MERBBER(ZTZ—F
2021 are calculated using the Binomial Model, NA=ZTH)NAFEFER
which are determined based on the valuation —HEHABERFESEH K
conducted by an independent qualified valuer. BUABEKGEMNGEE
The movements of the Extended Bonds are set F-RERBEENEFHBN
out as below: HAmT
HK$'000
FET
At 31 March 2021 and 1 April 2021 R-ZE-_—F=H=+—H
k=T —FMA—A 466,322
Change in fair value recognised on WZZE-—FN\NA+ B
16 August 2021 ROANTEED 84,540
Fair value on initial recognition VIR EREHATE 550,862
Change in fair value NEEEF 17,435
At 30 September 2021 R-ZE-_—FALA=+H 568,297
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
i 0R 45 S R 75 & 81 B 5X (48)

FINANCIAL ASSETS AT FAIR 4. BRAFEITFTABHZZ
VALUE THROUGH PROFIT OR SEEE @)

LOSS (Continued)

The inputs into the model at the respective dates ZEANSBEHFMBEH AR
are as follows: BT

30 September 16 August
2021 2021
—B-—F —ZE-—4F
hB=+8B NA+XAH

Stock price (HKS) f& 0 B (o) 0.201 0.225

Conversion price (HK$) AR E B T) 25 2.5

Discount rate R IR & 24.030% 24.108%

Risk free rate (Note a) EREB A X (H5Ea) 0.166% 0.111%

Expected volatility (Note b) TEHR R R (Y 5Eb) 28.207% 27.294%

Expected dividend yield (Note ¢) ~ FE A& 2 & (Kffitc) 0% 0%

Option life (Years) HiREBIR (F 51) 1.825 1.948

Notes: M5 -

(a) The rate was determined with reference to the (@) RART2EBZ BRI
yields of Hong Kong government bonds and EEREFNEERR
treasury bills as at the date of valuation. TEBRET -

(o)  With reference to the historical price volatility of by 2Z2ZEMBEZBEE
Innovative Pharm. YA

(0 Estimated with reference to the historical (© 2EEMBEZBER
dividend payout of Innovative Pharm. BIRAEE -

2021/2022%F RHIRE BEFEXZERERAA #



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

&R

5.

in B il 3% & i B 5X (£8)
TRADE AND BILLS RECEIVABLES 5. EZEWRZ R E WK
L4
The Group’s trading terms with its customers are AEBEERFZE HIF
mainly based on credit, except for new REBAERYE EFEPL—
customers, where payment in advance is MEEEENK — KRB
normally required. The credit period is generally M BRI ES AE120
ranging from 120 to 180 days, extending up to HZ180R 2z E 8 M=
one year for some major customers. FTEERFAEHEZRS
iﬁz o
The aging analysis of trade and bills receivables (net 25 ER 3R K e W
of provision of impairment loss on trade (NB%E 5 EKEFTRES
receivables), based on invoice dates are as BRE EREZAHZE
follows: BOaT :
At At
30 September 31 March
2021 2021
R-ZB=Z—F Eé_g:—i
AB=+R ZA=+—
(Unaudited) (Audlted)
(REER) (EEZ)
HK$’000 HK$'000
FHERT FET
Within 90 days 90H A 6,337 6,134
91-180 days 91ZE180H 2,120 1,257
181-365 days 181 E365H 1,303 1,739
9,760 9,130
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
i 0R 45 S R 75 & 81 B 5X (48)

TRADE AND BILLS PAYABLES 6. ESENERRREN
55

Trade payables are non-interest bearing and the ESEMNERBTEE M

normal trade credit terms granted to the Group KEBERZ —RESEE

range from two to three months from the date of BN THEARBTME=

invoice. @A -

The aging analysis of trade and bills payables, BRIBFRZABHESEMNE

based on invoice dates are as follows: RAERENEZEEZRE DT
U

At At

30 September 31 March

2021 2021

R-ZBZ—-F R-T-_—F
TLH:+E| :H:'f'_a

(Unaudited) (Audited)
(REER) (EEZ)

HK$’000 HK$'000

FERT FET

Within 90 days 90H A 3,896 4,290
91-180 days 91£180H 911 1,613
181-365 days 181 E365H 26 26
1-2 years 1524 252 240
Over 2 years 2F N E 523 523
5,608 6,692

2021120225 S SEEBELBRARAT #



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
& 0 45 S B 75 & 81 P 2 (48)

7. ACCRUALS, OTHER PAYABLES 7. ARER -HMEN
AND CONTRACT LIABILITIES NEREHNER
At At
30 September 31 March
2021 2021
R-ZB=Z—-F R-T-_—F
hA=+8B =ZA=+—H
(Unaudited) (Audited)
(REER) (EEZ)
HK$’000 HK$'000
FHERT FET
Accruals (note i) iR & A (3D 13,331 12,514
Other payables (note i) H b BB (B AED 16,993 16,346
Contract liabilities (note iii) & #) & {& (K} 3Eiii) 3,849 5,033
34,173 33,893
Notes: Bt 5 -
(i) Mainly included marketing and promotion [0) TERHEEHELHEES
expense of about HK$11,392,000 (31 March A #911,392,000% T ( =
2021: HK$10,523,000). ET-_—F=Z/R= -
B : 10,523,000/ 7T) °
(i) Mainly included payables for acquisition of (i) FTERREKREY X
property, plant and equipment of about BB KR & ENR
HK$3,033,000 (31 March 2021: HK$3,033,000), 1§ #93,033,000/& (=
payable for marketing and promotion expenses E-_—F=ZA=+—
of about HK$5,202,000 (31 March 2021: H : 3,083,000 7t )
HK$5,071,000) and other tax payables of about ENEHLEEEER
HK$4,725,000 (31 March 2021: HK$4,160,000). 495,202,000 L( = &
——f=ZA=+-—8:
5,071, ooo?é 7)) K E At FE
14 B 3k 44,725,000 7T
- —F=ZA=+—
A : 4,160,000/ 7T) °
(i) Revenue recognised in the six months ended 30 (iii) BE-_Z-_—9NLA=
September 2021 that was included in the +THEILERNEARA BR=2F
contract liabilites balance at 1 April 2021 of —_—FMA—HHAS
HK$5,033,000 (1 April 2020: HK$3,801,000) #) B & & $5,033,000
amounted to HK$1,277,000 (six months ended BRX(ZE_ZTFMA
30 September 2020: HK$532,000). — H :3,801,000% 7T )
ZCEBMABURESER
1,277,000 T (B ZE =T
—ZTFAA=+THIR
18 A : 532,000 7T) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
i 0R 45 S R 75 & 81 B 5X (48)

8. REVENUE AND SEGMENT 8. WakrosEEHR
INFORMATION
The Group’s revenue comprises the following: REB 7 WHZBIFENUT
HA

For the six months ended

30 September
BEAA=+HLXMEAR
2021 2020

—E-— —E-FF
(Unaudited) (Unaudited)
(REER) (R EZ)

HK$’000 HK$'000
FERT FAT
Manufacturing of pharmaceutical % i %% 5
products 43,462 36,745
Trading of pharmaceutical BZLE5
products - -
43,462 36,745

The Group'’s operating businesses are structured AEB v BEEKTIIRRE

and managed separately, according to the nature ERMERFTREZERE

of their operations and the products they provide. VUDHERER AEEEK

Each of the Group’s operating segments LofETREE R ZREME

represents a strategic business unit that offers XBEN SEBHBEZR

products which are subject to risks and returns B R EFHRTEZRR - EA2
that are different from those of the other business LRSS EE S 2 BERF

segments. Summarised details of the reportable =R N

and operating segments are as follows:

(@)  the manufacturing segment engages in the () HEHSENRKER §§
development, manufacture and sales of BEREE R
pharmaceutical products (‘Manufacturing”); ([843])

(b) the trading segment engages in the (b) éf ZOBEREHE
marketing and distribution of imported o o8H E O 2
pharmaceutical products (“Trading”); (( B5)):

2021/2022F hfARE BEEXERERDLE #



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
& 0 45 S B 75 & 81 P 2 (48)

8. REVENUE AND SEGMENT 8. WaERkIEEHM@

INFORMATION (Continued)

(©)  the gene development segment engages 0 HEBRBBHKSE
in the commercial exploitation and EFRMEERNZE
development of genome-related (REkER(ER
technology (“‘Gene Development”). BREE]) o

The following is an analysis of the Group’s INTAARERSE "B~ —

revenue and results from operation by reportable FENA=+HIEANE LR

and operating segment for the six months ended SRR AFEE| D T AR

30 September 2021: W R EE DT

Unaudited — For the six months ended 30 September
FEER - BEAASTALAEA

Manufacturing Trading (*) Gene Development Total
BiE g5() ERER e
2021 2020 2021 2020 2021 2020 2021 2020

ZBC--F Z%-%F -ZE--F -“PC-%F CBC--F -“Z-%F -“3C--F -TCEF
HK$000  HK$000  HK$000  HK$000  HK$000  HKS000  HK$000  HK$000
FET FEL FiEx FHL TEx FEL TEx FHT

Revenue Wiz
Sdestoextenal  FASNERFHE

customers 43,462 36,745 - - - - 43,462 36,745
Segmentresults A EZE 4,120 3908 (2138 (3954 ) 39 1,943 84

Unallocated other KA & 7 £t

income WA 599 5,366
Unallocated other &3 2 £t

gains and KERER

losses, net e 101,975 81,341
Corporate rERL

expenses () (5,490) (3,653)
Effective interest AT R E%R 2

expense on EBRAE

convertiole 5

bonds (6,284) (5,294)
Share of results of {5 — i &

an associate AREE (@111 (41)

Profit before BREEBATRR

income tax 90,632 77,135
Income tax FEH (1,129) (1,187)
Profit for the period 8 4 7 89,503 75,948
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

8. REVENUE AND SEGMENT 8.

INFORMATION (Continued)

* For the period ended 30 September 2021, the
directors of the Company have reviewed and
revised the basis of performance measurement
of the trading segment and corporate activities in
order to fairly reflect and monitor the resource
allocation and performance assessment of the

i 0R 45 S R 75 & 81 B 5X (48)

WER D BER @

Hz-_Z-—FNLA=
+HIEEE ARAE
ZEEEHALEBITESD
BREETHMEER
EEE DUNEAFHR
MEREANEZIDENE

trading segment for decision-making. As there is
no change in the Group’s reportable segments,
the segment information for the corresponding
period has not been restated.

9. OTHER INCOME 9. Hit

BROBRMEETME A
ERE - AR AEEHM
ERS AT EES.
HUtEESEN D RE
HamEs) e

LGN

For the six months ended
30 September
BERARA=1+HLAEA

2021 2020

—E-—-F _ZT_THF
(Unaudited) (Unaudited)
(REER) (REER)

HK$’000 HK$'000
FTEx FHET
Bank interest income RITH B WA 166 619
Government grants 5T # B 64 808
Imputed interest income from FE U — fE HE & A )
amount due from an associate REZHE
FEMKA - 3,570
Loan interest income from an RE—RHEE QA
associate ZERFEWA 369 369
599 5,366

2021/ 20225 PHHE

BEEXERERAT #



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

& 0 45 S B 75 & 81 P 2 (48)

10. OTHER GAINS AND LOSSES, NET 10. HttBEREBFE
For the six months ended
30 September
BZEAA=1+RHIEAEA
2021 2020
—E-—-F "ZT_THF
(Unaudited) (Unaudited)
(REER) (RE&EZ)
HK$’000 HK$’000
FET FAT
Reversal of impairment loss on H i FE W SRIB R E
other receivables EEED 21 452
Reversal of/(Provision for) =Y 1N
impairment loss on trade AEBERER
receivables, net () F58 190 (39)
Change in fair value on financial BAFERFAER
assets at fair value through profit ([ 2 FE s A
or loss (‘FVTPL”) — investments 8% ) 2 & @&
in convertible bonds (Note) EZNFEEE
— ARk ESHFE
& (Mar) 101,975 81,341
Change in fair value on financial BAFERFAER
assets at FVTPL — short term ZEMEEZR
investments FEZE — 28
ey 27 22
102,213 81,776

Note: The balance included fair value gain of
HK$84,540,000 on initial recognition of the
Extended Bonds on 16 August 2021 upon
completion of the Second Amendment Deed to
effect the Second Amendments.

A figure of HK$89,747,000 was used for
preliminary disclosure purpose in the results
announcement issued on 29 November 2021.

CREBREETE=T = —
FNATABRREZ
DETRERFEE =X

BRI ERE  BERE
F O ER R T ER

584,540,000 7T °

RZTEZ—F+—A=
TABARBEGHEER
SR LT E
/489,747,000 JT °
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11.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

FINANCE COSTS

11.

i 0R 45 S R 75 & 81 B 5X (48)

Bt 3 AR A<

For the six months ended

30 September

BEAA=T+THLEARER
2021 2020
—E-—-F C—ZT-TF
(Unaudited) (Unaudited)
(REER) (RisEZ)
HK$’000 HK$'000
FHERT FET
Interest on convertible bonds AR ESFE 6,284 5,294
Interest on lease liabilities HEAGENE 77 115
6,361 5,409

2021120220 HHE BERELERARAT #



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

& 0 45 S B 75 & 81 P 2 (48)

12. PROFIT BEFORE INCOME TAX 12. BRATBH

The Group’s profit before income tax is arrived at
after charging/(crediting):

Ail 323 F

AEBEZBRAEHANENE
e GEA) AT &8

For the six months ended
30 September
BEAA=1+HLAEA

2021 2020
ZEZ-F T_ZTF
(Unaudited) (Unaudited)
(REEER) (RisEZ)
HK$’000 HK$'000
FERT FHET
Depreciation of right-of-use assets {# & EITE 1,084 1,076
Depreciation of investment WEYENE
properties 30 30
Depreciation of property, plant and ¥ % « = K& &
equipment e 3,085 2,821
Cost of inventories recognised as R AEBR 27 &
expenses DN 19,655 16,457
Reversal of impairment loss on FEREEIEED
inventories, net (included in cost  JH&E (5t A S5 &
of sales) B AR) (190) -
Staff costs (including directors’ EIXRAKN(BEE
emoluments) e 0]
Salaries, bonus and allowances ¥ & ~ L4 &
AL 9,938 9,405
Retirement benefit scheme RKAEF T2
contributions 3R 1,346 298
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13.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

i 0R 45 S R 75 & 81 B 5X (48)

INCOME TAX 13. Fi8
For the six months ended
30 September
BEARA=+BLXEA
2021 2020
ZEZ-F CT_ZTF
(Unaudited) (Unaudited)
(REEER) (RisEZ)
HK$’000 HK$'000
FERT FHET
Current tax: BNV ER®L I -
Hong Kong BA - -
PRC Enterprise Income Tax FESEREH 1,129 1,187
Income tax expense Fri§®i s i 1,129 1,187

Under the two-tiered profits tax rates regime, the
first HK$2 milion of assessable profits of a
qualifying corporation will be taxed at 8.25%, and
assessable profits above HK$2 million will
continue to be taxed at 16.5%. Hong Kong
Profits Tax of the qualified entity of the group
company is calculated in accordance with the
two tiered profits tax rates regime for the periods
ended 30 September 2021 and 2020.

Under the Law of the People’s Republic of China
(the “PRC” or “China”) on Enterprise Income Tax
(the “EIT”) and Implementation Regulation of the
EIT Law, the tax rate of the PRC subsidiaries is
25% from 1 January 2008 onwards.

1R 4R TR AR ) 15 B0 B0 2 Il =
BERCENERRN NS
2,000,000 7T i 1% 8.25% &Y
TR MA - 8 382,000,000
75 TC B FE AR B B A g A
1Z16.5% M B K@ - B =
ZE—FR-IZTFAN
A=+RHIHM 6E%E

BEERARNEBMNEHRD
*E Tfﬁﬁﬁ& MEBBEGE

RiEhEARLMBE(H
B REMREH(RERS
BVERBEMSHEAE N
Go- B-FEZENEFE—A—
B hEMEARZHE
725% ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

&R

14.

15.

%5 Rl % & B 5T (4R)

INTERIM DIVIDENDS

The directors do not recommend the payment of
an interim dividend in respect of the six months
ended 30 September 2021 (six months ended 30
September 2020: HK$ Nil).

EARNINGS PER SHARE

The calculation of the basic eamnings per share
is based on the profit attributable to owners of
the Company of HK$88,592,000 (2020:
HK$74,992,000) and 2,390,000,000 ordinary
shares in issue.

The calculation of the diluted earnings per share
is based on adjusted profit of HK$94,876,000
(2020: HK$80,286,000) for effective interest
expense on convertible bonds of HK$6,284,000
(2020: HK$5,294,000) and the weighted average
number of 3,290,000,000 ordinary shares
outstanding.

14.

15.

A B S
EETRBRGHE=S=
—FAA=+ALEANER
ZHHRE(BRE-T-F
FNAZ+ALAEA:T
BT °

BRER
BREABINTEDE
RARNBIHA ANEERF
88,592,000 t( = T =
T 4F : 74,992,00058 T ) &
2,390,000,000 % & 3% 77 &
AR -

BREFTRINTELE
Rk ESERF S H
6,284,000 L (Z T ZF
F 15,204,000 7T ) 2 &
i 794,876,000 T ( =
T = T 4 :80,286,000%
7T ) B %%.3,290,000,000 A%
BETEINE BB INET
g o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
i 0R 45 S R 75 & 81 B 5X (48)

16. RELATED PARTY DISCLOSURES 16. B AHE

Save as disclosures elsewhere in this Interim B AR mp HA BF RS B R E A 30
Financial Information, the Group had the following SERBBEEIN REE-Z
transactions with its related parties during the ——FNAA=+HItHHE -
period ended 30 September 2021: AEBEEBEB A BT
RS
(@) Transactions with related (@) BHMAERXS
parties
For the six months ended
30 September
BERARA=1+RHLAEA
2021 2020

—E-—-F C"ZT_THF
(Unaudited) (Unaudited)
(REER) (REER)

HK$’000 HK$'000
FHERT FAET
()  Consultancy fee ) BENERER
expense paid to Dr. HL(ER
Mao Yumin (“Dr. 1) (KRA
Mao”), a shareholder AR EERS &
of the Company (Note) f 2 (Bt 5E) 306 306
(i) Loaninterestincome (i) EXF
receivable from loan to Bt NGl
an associate JE W B R
BUA 369 369
675 675
Note: Since 8 October 2019, Dr. Mao has been e 8- —hF+
interested in the entire convertible bonds ANB# EEL
of the Company. Dr. Mao is a related KA R a2
person of the Company. BRESPHES
HEwmo EBLRA
NEZ AL

2021120225 S SEEBELBRARAT @



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

& 0 45 S B 75 & 81 P 2 (48)

16. RELATED PARTY DISCLOSURES

(Continued)

(b) Compensation for key
management personnel,
including amounts paid to the
Company’s directors

16. EEHE SR E (80

b) TEEBAEZ
HE(EED X
ARAEEXTZ
MIH)

For the six months ended
30 September

BEAA=+THLXMER

2021 2020
—E-—-F C_—ZT_THF
(Unaudited) (Unaudited)
(REERZR) (REER)

HK$’000 HK$’'000
FERT FET
Salaries, fees and other e mekEM
benefits 2,542 2,885
Retirement benefit scheme iR /K18 7 51 2 it 3%
contributions 18 18
2,560 2,903
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17.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)

FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

There was no transfer between different levels of
the fair value hierarchy during the period ended
30 September 2021, and there was no change in
valuation techniques for the following Group’s
financial assets that are measured at fair value on
a recurring basis at the end of the reporting

period:

i 0R 45 S R 75 & 81 B 5X (48)

@M IAZAFE
2

Hz_ZT-_—FALA=+
B8R TRAFERE
LRz B EFEER R
HMEHR LWTRELEE
EEBATFEFEZALE
S EEEZ HERM I

#h
5

17.

As at 30 September 2021 (Unaudited)
RZB-Z—-FAA=1H(RKREER)

Level1 Level2 Level3 Total
F—H BE-HR B=R wE
HK$’000 HK$'000 HK$'000 HK$'000
FAExT FTHET THET THERT
Financial assets at fair EAFEFAE
value through other 2w (TR
comprehensive income AFEFAHM
(“FVTOCI’) 2EKE]D) 2
BEE - — - -
Financial assets at FVTPL Z A F{Ezt Al8
mZERMEE — 1,813 568,297 570,110
— 1,813 568,297 570,110

2021/2022F hfARE BEEXERERDLE #



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
& 0 45 S B 75 & 81 P 2 (48)

17.

FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS
(Continued)

The financial assets at FVTOCI in Level 2
hierarchy include unlisted investment fund and
shares, and the fair values of which are
determined by the net asset value (“NAV”) of the
investment fund with reference to observable
quoted prices of underlying investment portfolio
in active markets with certain adjustments made
to reflect the interest of the fund holder and the
NAV of the PRC entity respectively. As to the
short-term highly liquid investments placed in a
PRC state-owned financial institution included in
Level 2 hierarchy that is measured at FVTPL, the
fair value is based on a non-determinable return
rate.

The investments in convertible bonds in Level 3
hierarchy is measured at FVTPL. The fair values
are determined based on the valuations
conducted by an independent qualified valuer
using the binomial option pricing model and the
significant unobservable inputs used in the fair
value measurement are the expected volatility
and the discount rate. The fair value
measurement is positively correlated to the
expected volatility of the share price of the issuer
of the convertible bonds and negatively correlated
to the discount rate adopted to calculate the
present value of the cash flow of the convertible
bonds.

17.

TMIAZAFE
T2 ()

MR RN FEF AR
2ENENEREEBEE
EREEESMERG AL
FESHNAREESNFE
EE(FEEBRD (K2
ZHBREASENIERT
SRR BRME WIEHE
THEARRESHES AN
BR)MPEERNFEE
BEEE ZERNHAE RN
BRFEFABRFEOR
TEEAEEREEBNESNS
RBMERE  ZRTERE
NEEE Z B3R E -

E=RNBREFKET
AR FEFAER;E -
ZERAFERBEIASE
R ERD(E R —E AT E
BRETHEEEE  BLQ
FHEHFAENBRED  EHK
EATAEERARERE
K RBRE - R TE
FAERBEITATBRERESK
P17 (B 4% 2 6 538 B X IE 4R
W W HEEE AR E SN
RAenBREMKMBZER
=S @Vl o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL INFORMATION (CONTINUED)
i 0R 45 S R 75 & 81 B 5X (48)

17. FAIR VALUE MEASUREMENT OF 17. €M I A2Z2 X FE

FINANCIAL INSTRUMENTS T E (&)
(Continued)
The movements in fair value of investments in HAMHBRESFREN AT
convertible bonds during the period are as BEEHEFHNMOT :
follows:
HK$'000
FET
At 1 April 2021 (Audited) R-ZE-_—FWA—H
(feEZ) 466,322
Fair value change recognised in proftor R -—Z - —4£\A+/<B2
loss on initial recognition on 16 TEERN B EER
August 2021 MRAFEEH 84,540
At 16 August 2021 (Unaudited) RZZT=Z—F)\A+/<H
(REER) 550,862
Fair value change recognised RERPRANDTFEEZS
in profit or loss 17,435
At 30 September 2021 (Unaudited) R-ZE-_—FhLA=1+H
(RigE=%) 568,297

2021120225 S SEEBELBRARAT @



MANAGEMENT DISCUSSION AND
ANALYSIS

Business Review

Overall Performance

During the six months period ended 30 September
2021 (the “2021 Interim Period”), the global economy
showed signs of recovery against the backdrop of mass
COVID-19 vaccinations. The rapid rollout of effective
vaccines mitigated the adverse impacts of COVID-19
pandemic and allowed an earlier relaxation of various
lockdown measures and social distancing restrictions,
which restored consumption and business sentiments.
Although the emergence of the more transmissible new
variant of COVID-19 had brought about increased
uncertainties on the global economic recovery, the pace
of global recovery continued, albeit at weakened
momentum.

Notwithstanding the pandemic and the challenging
economic environments both abroad and at home, the
Chinese economy maintained the recovery momentum
as the pandemic situation was well under control. The
significant efforts made by the Chinese government to
implement stringent infection prevention and control
measures as well as nationwide vaccinations enabled a
rapid resumption of social and business activities to
return to normal. As a result, China’s economy
sustained growth of 7.9% and 4.9% in the second and
third quarters of 2021. The Chinese government
continued to accelerate the pace of healthcare reform
to drive the transformation of the pharmaceutical
industry towards high-quality and innovation-driven
development outlined in the Fourteenth Five-Year Plan
(2021 —2025). The National Healthcare Security
Administration announced a series of deepening reform
policies, which include the fifth batch of centralised

EEBHRE DM

¥XKERE

BERERE
HE-_Z-_—FhLhA=+81L
NEARMEI =B =—FH B
B BEFTRSHAZEK
REERE 2BREES2REHD
R -BREENAREE  T&
BEHTEREMAE BT RD
THEE FSEEHHEKRK
HREBERGIBANIRAIRE &
BEBREERFIME LR - 8
REENEENTERSHER
HRAEHREBEEHRTRES T
AHRZ 2REHOSEDNE
& B TEA TR

BERBHERERNBGINEE
RERRKE IEREBERBEMU
BRES PRECERBEHD
%o AR R BRI AE RGN
RBAEHMENEEARESER
HENETEEEEBEELEARS
h HekBmETHARBET
BeAN PRELEE-_T=—
FE_RE=ZFEDREF7.9%
RA9% M IFEIL R - B BT &
BMRERERER DK S
BERTEBRFEFTHNERAFER
(=2 —Z2-Z_0F)F#
M EEEMEHBEHHERE -
EREBERERAMT —RIR
LR ERE HPBREEFRIE
HEERTERBUARAZER
BEREQAHK -BEREFRBEL
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volume-based procurement of generic drugs and
adjustment of national reimbursement drug list. The
normalisation of centralised drug procurement
arrangements and the regular updates of the
reimbursement drug list to improve market access have
created tremendous pricing pressure and challenges to
the pharmaceutical market. Meanwhile, the
implementation of reforms aiming for strengthening of a
high-standard market system and the enhancement of
health system have led to industry concentration and

encouraged product upgrading and innovation.

During the 2021 Interim Period, the Group’s revenue
and gross profit, which were contributed by the
manufacturing segment increased to about HK$43.5
million and HK$23.8 million, representing an increase in
revenue and gross profit of about HK$6.7 million and
HK$3.5 million respectively when compared to revenue
of about HK$36.7 milion and gross profit of about
HK$20.3 million as reported in the six months period
ended 30 September 2020 (the “2020 Interim
Period”). Gross margin slightly dropped from 55.2% to
54.8%, primarily due to sales mix.

The Group’s administrative, selling and distribution
expenses in aggregate increased to about HK$27.5
million in the 2021 Interim Period, representing an
increase by about HK$3.2 milion or 13.0% when
compared to about HK$24.3 million in the 2020 Interim
Period. Such increase was the combined result of an
increase in spending on marketing activities of about
HK$2.6 million,
expenses incurred for the Company’s major transaction

increase in professional fees and

and together with decreases in foreign exchange gains
and subsidies granted by the Chinese government in
aggregate of about HK$0.6 million.

R ERICAR BB ETIHEA
MEMENEREMBH AE

BEMISEIRE KA ERE I Rk
o HUYRAR REESBREMN

SREARBLEERRGMERN
HE - ESTEE—FER AL

B BB R E fn T AR S BT

R-ZTE-—Fh M A&E
Eﬁ%m&%ﬂ(ﬁtﬂX@% i
¥8) 9 Bl 1 N = 4943,500,000 7%
n&23,800,000,%7z = —
TE-_TEAA=Z1+THIEANHEA
HE(=ZZ-ZFFHEMD 2
¥} #y I % 4936,700,00078 T M E
#1 920,300,000 7T 2> Bl 15 40 49
6,700,00078 7T K 3,500,000 7T ° £
F % R 55.2% B8 35 T P& £54.8%
ETEHNEEHEARR

RZEBE-Z—FHPHHM A5&H
WITH - SHERDHEBR G H18
hNZE 4927,500,0008 0 B=-F =
= 4 A B B ) /9 £924,300,0005% 7T
3 71 %93,200,0007% 7T 8k 13.0% ° %
TN EHEIEE X BN
2,600,000 L ARAEER 5
EEMNBEERARAIEMNER
&I\Euﬁzﬁéﬁthﬂzﬂ“?*ﬁ&zmﬁﬁb

B A 5T #9600,00058 TT B 4R B 4
%ﬁﬁ@z
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The Group’s profit for the period was about HK$89.5
million in the 2021
increase of about HK$13.6 milion when compared to
the profit of about HK$75.9 million in the 2020 Interim
Period. Such increase was mainly due to a non-cash

Interim Period, representing an

item, an increase in a gain of about HK$20.6 million
arising from the fair value change of the financial assets
at fair value through profit or loss i.e. the Group’s
investments in convertible bonds, which outweighs the
impact of the decreases in imputed interest income
from amount due from an associate of about HK$3.6
million and bank interest income and government grants
in aggregate of about HK$1.2 milion, an increase in
share of loss of an associate of about HK$1.6 million
and an increase in interest expense on the convertible
bonds of the Company, a non-cash item of about
HK$1.0 million.

Revenue and Operating Results

Manufactured Pharmaceutical Sector

During the 2021 Interim Period, the segment
demonstrated its resilience to deliver revenue growth
and stable performance in the midst of pandemic. With
a clear strategic focus executed by the management on
expanding market share and coverage in rural areas
and communities, segment revenue increased to about
HK$43.5 million in the 2021 Interim Period, representing
an increase of about HK$6.7 million or 18.3% when
compared to revenue of about HK$36.7 million in the
2020 Interim Period. The increase in revenue primarily
resulted from the growth in demand for the Group’s
product specialised in improving the immunity system of
the human body against diseases. As a result, gross
profit increased to HK$23.8 million, representing an
increase of about HK$3.5 milion or 17.3% when
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compared to gross profit of about HK$20.3 million in
the 2020 Interim Period. The benefits from growth in
revenue offset the unfavourable impact of rising labour
and material cost that the segment maintained the
gross margin at 54.8%, a slight decline of 0.4% when
compared to 55.2% in the 2020 Interim Period.

Despite the intense competition brought about by the
regulatory healthcare reform policies, segment results
slightly improved by about HK$0.2 million or 5.4% when
compared to the results of about HK$3.9 million in the
2020 Interim Period. Such improvement reflects
management’s timely and efficient execution of
measures and initiatives to secure market share and to
drive revenue growth by enhancing marketing and
promotion activities, though there was an increase in
marketing and promotion expenses by about HK$2.6
million when compared to the 2020 Interim Period, the
benefits of which have outweighed the increase in
expenses incurred.

As the healthcare reform progresses under the strategy
of the “Healthy China 2030 Plan”,
deeper reform policies are expected to push forward

more frequent and

the structural reform of the pharmaceutical industry.
Confronted with the intensifying competition in the
pharmaceutical market, the Group will leverage its
advantages in product quality and distribution networks
with the aim of delivering sustainable performance in
future.
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Imported Pharmaceutical Sector

During the 2021 Interim Period, the segment generated
no revenue as there has been sales suspension by the
authorities in China for the Group’s imported skin
treatment product since 2019. As disclosed in the 2021
Annual Report, the manufacturer and the Group’s
business partners have opted to develop new products
that can potentially overcome the entry barriers and
capture the market opportunities. In the meantime, the
Group has maintained its focus on building a new sales
platform,
segment.

in an effort to restore performance of the

In light of the difficult situation, management continued
to vigilantly engage in managing the staff and overhead
costs of the segment, and for the purpose of facilitating
internal management and performance assessment,
certain internal resources were reallocated to corporate
activities within the Group. As a result, segment loss
reduced to about HK$2.1 million, representing a
decrease of about HK$1.8 milion or 46.0% when
compared to HK$4.0 million in the 2020 Interim Period.
Such decrease primarily relates to reduction in the staff
costs and operating costs due to the reallocation of
internal resources, and the stringent cost control
measures.

The Group will take proactive measures to optimise its
cost structure while taking the opportune time to fine
tune its business and operation.

Gene Development Sector
In the 2021 Interim Period, gene development remained
inactive and no revenue was recorded.
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Interest in an Associate

As stated in the 2021 Annual Report, the COVID-19
pandemic since early 2020 had disrupted the normal
operations of participating hospitals for the clinical trial
of an oral insulin product (the “Product’), that the
clinical trial in the process of selection and enrolment of
patients was temporarily suspended pending
improvement in the pandemic situation, for the safety of
patients and clinical researchers. As the pandemic
situation in China had gradually improved, during the
third quarter of 2020, the enrolment of patients had
commenced, and though the pandemic situation in
China was largely under control, the preventive and
control measures associated with the prolonged
pandemic situation have been continuously
implemented causing certain delay in patient enrolment
and selection. Based on the information available to the
Company,
participating hospitals for the clinical trial is ongoing and
the timeline for commercialisation of the Product by
Smart Ascent Group is currently expected to be in
around mid of 2023.

patient enrolment and selection in

During the 2021 Interim Period, the Group’s share of
loss increased from about HK$0.5 million in the 2020
Interim Period by about HK$1.6 milion to HK$2.1
million. Such increase mainly related to increase in
research and development expenses for the Product.
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The directors of the Company have performed
impairment assessment on the carrying amount of the
interest in the associate as at 30 September 2021.
Having considered the progress of the In-process R&D,
the prevailing market conditions and reasonableness of
assumptions used for the cash flow projections for the
purpose of impairment assessment, the directors of the
Company do not identify any indication on the carrying
amount of interest in the associate as at 30 September
2021 that may need to be impaired. Accordingly, no
impairment is considered necessary as at 30 September
2021.

Other Income and Gains and Losses, Net

Other income and gains and losses, net were in total a
gain of about HK$102.8 million, which increased by
about HK$15.7 million as compared to HK$87.1 million
in the 2020 Interim Period. Such increase was mainly
due to an increase in a gain of about HK$20.6 million
arising from the fair value change of the financial assets
at fair value through profit or loss i.e. the Group’s
investments in convertible bonds, which outweighs the
impact of the decreases in imputed interest income
from amount due from an associate, bank interest
income and government grants in aggregate of about
HK$4.8 million.

Selling and Distribution Expenses

Selling and distribution expenses increased by about
HK$2.6 million or 20.0% from HK$13 million in the 2020
Interim Period to about HK$15.6 million in the 2021
Interim Period. Such increase was primarily due to the
continuing efforts of the manufacturing segment in
expanding and developing the market share.
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Administrative Expenses

Administrative expenses increased by about HK$0.6
million or 5.2% from HK$11.3 million in the 2020 Interim
Period to about HK$11.9 milion in the 2021 Interim
Period. Such increase was mainly due to decreases in
foreign exchange gains and subsidies granted by the
Chinese government and an increase in professional
fees and expenses incurred for the Company’s major
transaction.

Seasonal or Cyclical Factors

The Group’s business operations were not significantly
affected by any seasonal and cyclical factors, except
extended statutory holidays in the PRC that may lead to
lower Group’s revenue and profit for the months in
which these holidays are declared. There is no seasonal
and cyclical factor for its borrowing requirements.

Financial Review

The Group generally finances its operations with
internally generated cash flow and facilities granted by
its principal banker in Hong Kong, Industrial and
Commercial Bank of China (Asia) Limited. As at 30
September 2021, the Group had total cash and bank
balances (excluding pledged bank deposits of HK$21.7
million) of HK$121.8 million (31 March 2021: HK$126.7
million), representing a decrease by approximately
HK$4.9 million or 3.8%. Such decrease was mainly the
result of net cash used in operating activities of about
HK$3.6 million and the cash utilisations for purchase of
property, plant and equipment of about HK$0.4 million,
payment of lease interests and liabilities in total of about
HK$1.0 million.
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The Group did not have bank borrowings as at 30
September 2021 (31 March 2021: HK$ Nil) but had
banking facilities on trade finance, which were
supported by the pledge of the Group’s fixed deposits
of about HK$21.7 million (31 March 2021: HK$21.7
million) and corporate guarantees from the Company
and certain subsidiaries of the Company. In general,
there is no significant seasonality fluctuation on trade
finance requirement of the Group.

The Group’s total borrowing over total assets ratio as at
30 September 2021 was 0.063 (31 March 2021: 0.063),
calculated based on the Group’s total assets of
HK$1,259.4 million (31 March 2021: HK$1,164.2
million) and total debts of about HK$79.3 million (31
March 2021: HK$73.9 million), comprising convertible
bonds of about HK$76.3 milion (81 March 2021:
HK$70.0 million) and lease liabilities of about HK$3.0
million (31 March 2021: HK$3.9 million).

Foreign Exchange Exposure

Save for certain purchases are denominated in Euros,
the Group’s business transactions, assets and liabilities
are principally denominated in Hong Kong dollars,
United States dollars and Renminbi. The Group
manages the foreign currency exposure by closely
monitoring the foreign currency movements and may
purchase foreign currencies at spot rate, when and
where appropriate for meeting its payment obligation.
No hedge on foreign currencies was made during the
2021 Interim Period but the Group will use financial
instruments for hedging purpose when considered
appropriate.
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Material Acquisitions and Disposals

During the 2021 Interim Period, the Group did not have
any significant investments, material acquisition or
disposal.

Outlook

Whilst the global economic recovery continues at a
faltering pace amid threats of the emergence of new
virus variants and new waves of pandemic, China’s
economy has managed to maintain its recovery
momentum in the first three quarters of 2021 under the
circumstances that the international environment
uncertainties are mounting. The continuing preventive
and control measures and vaccination in response to
the evolving pandemic have become normalised and
the external environment has grown increasingly
complicated. China has strategically deployed a new
development pattern of “dual circulation” featuring
domestic and international dual circulations that
complement each other, with the domestic market as
the mainstay, to steer its future growth in the fast
changing domestic and international environment.
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The domestic pharmaceutical industry has been one of
the key contributors to China’s economic growth. Under
the Fourteenth Five-Year Plan (2021-2025), China’s
pharmaceutical industry is expected to constantly
undergo transformation and upgrading alongside the
nation’s deepening healthcare reforms, thereby fostering
a high-standard market system and propelling
innovation momentum across the industry. In the
context of a highly challenging landscape, the Group will
continue to stay focused on the strategic direction
towards developing its self-manufactured products and
continue its effort in controlling the operating costs, with
the aim of enhancing operational efficiency and
preserving financial flexibility for the Group. The Group
will also keep reviewing its business and operations and
adjust its business strategies to align with the national
policy direction, striving for a sustainable development
path for the Group.

The Group believes that China’s pharmaceutical
industry will develop in a sustainable, quality-oriented
direction as the market is fueled by huge and aging
population, national policy support and investment,
rising health consciousness and unmet medical needs.
The Group holds a cautiously optimistic view for the
coming years as it has preserved a sound financial
position, enabling it in a better position to cope with
future challenges arising from China’s ever-changing
pharmaceutical market condition, and grasp the
potential opportunities embraced with the challenges
ahead.
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EMPLOYMENT AND REMUNERATION
POLICY

As at 30 September 2021, the Group had 169
employees (30 September 2020: 170). Staff costs
(including directors’ emoluments) for the six months
ended 30 September 2021 amounted to approximately
HK$11.3 million (six months ended 30 September 2020:
approximately HK$9.7 million). The increase was mainly
due to no relief for social security contributions by the
Chinese government after the pandemic situation
stabilised.

The Group remunerates its employees based on
industry practices. Its staff benefits, welfare and
statutory contributions, if any, are made in accordance
with prevailing labour laws of its operating entities.

On 24 August 2012, shareholders of the Company had
approved the adoption of a share option scheme (the
“Scheme”), which became effective on 29 August 2012
after obtaining approval from the Listing Committee of
The Stock Exchange of Hong Kong Limited and, unless
otherwise cancelled or amended, will remain in force for
10 years from that date.

The Scheme will enable the Group to reward the
employees, the directors and other selected participants
for their contribution to the Group and will also assist
the Group in its recruitment and retention of high caliber
professionals, executives and employees who are
instrumental to the growth of the Group.

From the effective date of the Scheme to 30 September
2021, no share option has been granted under the
Scheme.
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CORPORATE GOVERNANCE

The Group recognises the importance of achieving and
monitoring the high standard of corporate governance
consistent with the need and requirements of its
business and the best interest of all its shareholders.
The Group is fully committed to doing so.

In the opinion of the directors, the Company has
complied with the code provisions of the Corporate
Governance Code and Corporate Governance Report
(“Code Provisions”) as set out in Appendix 14 of the
Listing Rules throughout the 2021 Interim Period,
except for certain deviations from Code Provisions (i) A.1.3
and A.7.1 (notice, agenda as well as accompanying
board papers should be given to directors in a timely
manner for committee’s and board’s meeting), (i) A.2.1
(the roles of chairman and chief executive officer should
be separate and should not be performed by the same
person), (i) A.4.1 (non-executive directors should be
appointed for a specific term), (iv) A.4.2 (all directors
should be subject to retirement by rotation at least once
every three years, and directors appointed to fill a casual
vacancy be subject to election at the first general
meeting after appointment), (v) E.1.5 (no dividend policy
has been established), and (vi) E1.2 (the Chairman of
the Board should attend the annual general meeting of
the Company (“AGM”), Dr. Xie Yi was unable to attend
the AGM held on 27 August 2021 due to two-way
quarantine free travel corridors not available under the
relevant border crossing travel restrictions. Ms. Wong
Sau Kuen, an executive director of the Company, was
appointed to chair the AGM in accordance with the
provisions of the Company’s bye-laws and answered
questions from shareholders of the Company). Details
of deviations as set forth in (i) to (v) and the considered
reasons in relation thereof have been duly set out in the
corporate governance report contained in the 2021
annual report of the Company published in July 2021.
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The Company will continue to review and monitor the
situation as stated above, and to improve the practices
as and when the circumstances demand.

CHANGES IN INFORMATION OF
DIRECTORS

There have been no changes in the information of the
directors required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) as set out in Appendix 10 to the Listing
Rules as the Company’s code of conduct for dealings in
securities of the Company by the directors. Based on
specific enquiry of the Company’s directors, the
directors have complied with the required standards set
out in the Model Code throughout the 2021 Interim
Period.
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

At 30 September 2021, the interests and short positions
of the directors in the shares, underlying shares or
debentures of the Company or its associated
corporations within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQ”), as
recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO, or as
otherwise notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to the Model Code were as
follows:

Long positions in the ordinary shares of
the Company

Capacity and
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Approximate
percentage of

Number of ordinary
shares held/

Name of director  Notes nature of interest entitled interests held
i EREE sz 2z
EEpnE Mer SORERME ZERHE BREIL
Xie Yi (@  Through controlled corporations 900,000,000 37.66%
EIE33 FERTES AT
Cheng Yong (b) Directly beneficially owned 830,000 0.04%
25 EREREAR
Through controlled corporations 140,760,000 5.89%
BRZESRA
Held by spouse 5,090,000 0.21%
mEEBHE
146,680,000 6.14%
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Notes:

These 900,000,000 shares represent conversion shares
to be allotted and issued to the bondholder, United
Gene International Holdings Group Limited (‘UG
International”) upon exercise in full of the conversion
rights by UG International, at conversion price of
HK$0.6413 per share under the Company’s 20-year
zero coupon convertible bonds issued on 16 July 2013
with principal amount of HK$577,170,000 outstanding.
The entire issued share capital of UG International is
owned by JNJ Investments Ltd which is wholly owned
by Biowindow Gene Development (Hong Kong) Limited
(“HK Biowindow”), and the entire issued share capital
of HK Biowindow is owned by United Gene Group Ltd (a
company incorporated in the British Virgin Islands). The
issued share capital of United Gene Group Ltd is owned
as to 33% by Ease Gold Investments Limited, which is
wholly owned by Dr. Xie Yi.

At 30 September 2021, there was a total of 2,390,000,000
shares issued by the Company, and assuming the
exercise in full of the conversion rights attaching to the
Company’s convertible bonds, UG International will hold
approximately 27.36% of the enlarged share capital of
the Company.

1,060,000 shares and 139,700,000 shares of the
Company’s shares in issue are respectively held by
Merchandise Holdings Limited and United Gene Industry
Group Limited, both are companies incorporated in the
British Virgin Islands and are wholly owned by Mr. Cheng
Yong.

M S

% % 900,000,000 f% f% 17 5 & %
# A A United Gene International
Holdings Group Limited ([UG
International |) 1B 1% 2N A &) A =
T-=FEA+NHETZ2
FTEURRESF(MAEEZ
N % %8 A577,170,0007 JT ) &
IR B & B0.64137 JT & 81T
EHRBRECEERERETZ
# B% B 1 UG International 2 &
B 2 817 A% 78 B INJ Investments
Ltd#E A * JNJ Investments Ltd 3 &
BEEERABERARIE
BEE)2EHE mMASEE
2 2 EB B %17 B 2K F United Gene
GroupLtid(— IR EBRE LS
A 2 A A)) ¥ A e United
Gene Group Ltd 2 B % 17 i 7 £
Ease Gold Investments Limited % &
33%#E 7 - ifl Ease Gold Investments
Limted A B E T2 EHA -

RZE-Z—FHLA=Z+H 'K
A & B 17 A #£2,390,000,000
B A% 17 o BRER AN R R AR AR (F
FH 2 RREEREITE
UG International i % & 78 A &) 48
A AR 4927.36% ©

7K A 711,060,000 % £.139,700,000
A& 2 217 B 15 % 5l F§Merchandise
Holdings Limited & United Gene
Industry Group Limited ¥ & * ®
PRI RREBE LS F MK
VUWHEBEBLEEERERE -
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Save as disclosed above, as at 30 September 2021,
none of the directors had registered an interest or short
position in the shares, underlying shares and debentures
of the Company or any of its associated corporations
that was required to be recorded pursuant to Section
352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the
Model Code.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES AND DEBENTURES

At no time during the 2021 Interim Period were rights to
acquire benefits by means of the acquisition of shares
in, or debentures of, the Company or any other body
corporate granted to any directors or their respective
spouses or minor children, or were any such rights
exercised by them, or was the Company or any of its
subsidiaries a party to any arrangement to enable the
directors, their respective spouses or minor children to
acquire such rights in any other body corporate.

BEXPEEN R T —
FAA=+R BMEEFESERK
ARBREAEMMBEERZ K
- HERORERES BEA
RIRE H R B GIIE3621% A T
BRZERIORE  HRBERE
STRIZEF & AR F R B X2 HE
HMPRE °

EEEARODREERZ
R

R T = — R B B
M EMEEREESH 2B
SR K4 F 2 A A R R A
AN 7 B o 4 fA] K A % B AR 1) o
BETmERZER RESEE
THEAMZSERN RARAK
H A ER RN E T LA R
PEBEEE REEEZRE
SR K 4R 20 AT B ] K % B
ERRSET -

# EXTRAWELL PHARMACEUTICAL HOLDINGS LIMITED INTERIM REPORT 2021 / 2022



SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND
DEBENTURES

At 30 September 2021, the following interests and short
positions of 5% or more of the shares and underlying
shares of the Company were recorded in the register
required to be kept by the Company pursuant to
Section 336 of the SFO:

TERREREMALTRER
- -HEROREERZ
BERKXA

R-ZZE-_—FNLA=1+8 RE
ARAIRRE S B K H5336
BATREFZECMARLE &
RO HEA AR B AR 10 R 4R BE A £ 5%
FIALEERAREZALTOT

Name of Number of Long (L) or Approximate
substantial ordinary shares  Short (S) percentage of
shareholder Notes Capacity and nature of interest held/entitled  position interests held
Fi/EREEZ HAOLR FiE#ERZ
TERRHBE M SHREZREE EEREE KR BHEA
Dr. Mao Yumin Directly beneficially owned 189,920,000 L 7.94%
EMEREL BEEEREA
(@  Through controlled corporations 900,000,000 L 37.66%
FREEFRA
1,089,920,000 45.60%
Huang Zhenping Directly beneficially owned 150,000,000 L 6.28%
BRT BEREREE
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Note:

(a) These 900,000,000 shares represent conversion shares
to be allotted and issued to the bondholder, United
Gene International Holdings Group Limited (‘UG
International”) upon exercise in full of the conversion
rights by UG International, at conversion price of
HK$0.6413 per share under the Company’s 20-year
zero coupon convertible bonds issued on 16 July 2013
with principal amount of HK$577,170,000 outstanding.
The entire issued share capital of UG International is
owned by JNJ Investments Ltd which is wholly owned
by Biowindow Gene Development (Hong Kong) Limited
(“‘HK Biowindow”), and the entire issued share capital
of HK Biowindow is owned by United Gene Group Ltd (a
company incorporated in the British Virgin Islands). The
issued share capital of United Gene Group Ltd is owned
as to 33% by United Gene Holdings Limited, which is
wholly owned by Dr. Mao Yumin.

Save as disclosed above, as at 30 September 2021, no
person, other than certain directors of the Company,
whose interests are set out in the section “Directors’
Interests and Short Positions in Shares, Underlying
Shares and Debentures” above, had registered an
interest or short position in the shares or underlying
shares of the Company that was required to be
recorded pursuant to Section 336 of the SFO.

PURCHASE, REDEMPTION OR SALE OF
LISTED SECURITIES
During the 2021 Interim Period, the Company and its
subsidiaries did not purchase, redeem or sell any of the
Company’s listed securities.

M S

(@) # 55900,000,000 f% A% 17 & & %
# A A United Gene International
Holdings Group Limited ([UG
International |) 1B 1% 2N A &) A =
T-=FEA+NHETZ2
FTEURRESF(MAEEZ
N % %8 A577,170,0007 JT ) &
IR B & B0.64137 JT & 81T
EHRBRECEERERETZ
# B% B 1 UG International 2 &
B 2 817 A% 78 B INJ Investments
Ltd#E A * JNJ Investments Ltd 3 &
BEEERABERARIE
BEE)2EHE mMASEE
2 2 EB B %17 B 2K F United Gene
GroupLtid(— IR EBRE LS
FE AL 2 2 R A)) ¥ A e United
Gene Group Ltd Z B % 77 i% 7~ £
United Gene Holdings Limited # &
33%## %5+ ify United Gene Holdings
Lmted I EMRIBE L2 EHF -

BREXFBEEN RoF——
FAAZ+TE HEBEMALCT
BREARRETESR REZKE
HER EXEERKD  BEER
D REEE D MAR] &)
RA R Z B 248 B A 1) o B
B REEF M E &P %336 1% A
TERZEDZIAR -

BE BOfHEELH
RZZE-_—FHHEBHE 278
MEMBARIMEREE  BEX
HERRAZEMETHES -

# EXTRAWELL PHARMACEUTICAL HOLDINGS LIMITED INTERIM REPORT 2021 / 2022



AUDIT COMMITTEE

The Audit Committee, which comprises three
independent non-executive directors (“INEDs”) with
terms of reference in compliance with Code Provision
C.3.3, has reviewed the unaudited condensed
consolidated interim financial information of the Group
for the six months ended 30 September 2021, and was
content that the accounting principles and practices
adopted by the Group were in conformity with the
current practices in Hong Kong.

REMUNERATION COMMITTEE

The Remuneration Committee, which comprises three
INEDs and Dr. Xie Yi, was formed with terms of
reference in compliance with Code Provision B.1.2 to
oversee the remuneration policies of the Group during
the 2021 Interim Period.

NOMINATION COMMITTEE

The Nomination Committee consists of four members
including Dr. Xie Yi, Chairman of the Board and Chief
Executive Officer and three INEDs, which was formed
with terms of reference in compliance with Code
Provision A.5.2 to formulate and implement the policy
for nominating candidates for election by shareholders,
and to assess the independence of non-executive
directors.

By order of the Board
Extrawell Pharmaceutical Holdings Limited
Xie Yi
Chairman

Hong Kong, 29 November 2021
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CORPORATE INFORMATION
NE&EH#H

BOARD OF DIRECTORS

(As at the date of this interim report on
29 November 2021)

EXECUTIVE DIRECTORS

Dr. XIE Yi (Chairman and Chief Executive Officer)
Mr. CHENG Yong (Deputy Chief Executive Officer)
Dr. LOU Vi

Ms. WONG Sau Kuen

Mr. LIU Kwok Wah

INDEPENDENT NON-EXECUTIVE
DIRECTORS

Mr. FANG Lin Hu
Mr. XUE Jing Lun
Ms. JIN Song

AUDIT COMMITTEE

Mr. FANG Lin Hu (Chairman)
Mr. XUE Jing Lun
Ms. JIN Song

REMUNERATION COMMITTEE

Mr. FANG Lin Hu (Chairman)
Mr. XUE Jing Lun

Ms. JIN Song

Dr. XIEYi

NOMINATION COMMITTEE

Dr. XIE Yi (Chairman)
Mr. FANG Lin Hu
Mr. XUE Jing Lun
Ms. JIN Song
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JOINT COMPANY SECRETARIES

Mr. LIU Kwok Wah
Ms. WONG Sau Kuen

HONG KONG LEGAL ADVISERS

Chiu & Partners Solicitors

INDEPENDENT AUDITOR

Elite Partners CPA Limited
Certified Public Accountants

REGISTERED OFFICE

Clarendon House
2 Church Street
Hamilton HM 11
Bermuda

HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN HONG KONG

Suites 2206-08, 22/F

Devon House, Taikoo Place

979 King’s Road, Quarry Bay

Hong Kong

PRINCIPAL BANKERS

Industrial and Commercial Bank of China (Asia) Limited
The Bank of East Asia, Limited

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Conyers Corporate Services
(Bermuda) Limited

Clarendon House

2 Church Street

Hamilton HM 11

Bermuda

CORPORATE INFORMATION (CONTINUED)
NBEH (8])

BREARWE
BEELE
IFB/RE

BRLERER
B e 5 ER AT B AT

B B
Rt Rt EEMARRA A
#HE B

M ERE
Clarendon House
2 Church Street
Hamilton HM 11
Bermuda

BREEREBIEEE
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B
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AEBEREAE

221£2206-08 =
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RETRET(EM ERAA
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RGOBFELERE

Conyers Corporate Services
(Bermuda) Limited

Clarendon House

2 Church Street

Hamilton HM 11

Bermuda
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CORPORATE INFORMATION (CONTINUED)
RBER (])

HONG KONG BRANCH SHARE EBARODBFEETZITE
REGISTRAR AND TRANSFER OFFICE

Tricor Tengis Limited BEZREARAA

Level 54, Hopewell Centre BB

183 Queen’s Road East BT

Wanchai 2R ANBEHR1835

Hong Kong A A 5412

WEBSITE 8k
http://www.extrawell.com.hk http://www.extrawell.com.hk
STOCK CODE IR A3 X 5%

The Stock Exchange of Hong Kong Limited: 00858 EAMAETSAR AT : 00858
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A

Extrawell Pharmaceutical Holdings Limited
BEEEERERAH

(Incorporated in Bermuda with limited liability)
(REREZMRIZERAT)
Stock code B33 : 858

MiIX

Paper from
responsible sources
FSC

wowiscog FSC™ C111999
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