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Financial Highlights

Financial Highlights

Revenue for the six months period ended 30 September 2021
increased by approximately 33.0% from HK$1,850,031,000 to
HK$2,460,817,000 as compared with the revenue recorded in the
corresponding period last year.

Gross profit for the six months period ended 30 September 2021
increased from HK$286,206,000 to HK$421,214,000.

Other income, gains and losses for the six months period ended
30 September 2021 were losses of HK$87,606,000 (2020: gains of
HK$17,787,000).

Selling and distribution costs for the six months period ended 30
September 2021 increased by approximately 17.6% as compared
with the corresponding period last year.

Administrative expenses for the six months period ended 30
September 2021 increased by approximately 19.9% as compared
with the same in the corresponding period last year.

Profit attributable to owners of the Company for the six months
period ended 30 September 2021 was HK$37,989,000 as
compared with profit attributable to owners of the Company of
HK$31,413,000 recorded in the corresponding period of 2020.

Earnings per share attributable to owners of the Company were
HKO.7 cent for the six months period ended 30 September 2021 as
compared with HKO.6 cent in the last financial period.

No interim dividend was declared for the six months period ended
30 September 2021 (2020: nil).
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Financial Highlights

Financial Position: B #E AR
2021/2022
Interim FY2021
—E=-—-F/ — T
—E- G BB EE
HK$’000 HK$’000
T 7#& T FET
Total assets BEBE 4,283,876 4,086,152
Total liabilities BERRE 1,533,796 1,426,856
Net assets BEFE 2,750,080 2,659,296
Net tangible worth BREEFHE 2,187,103 2,008,617
Financial Ratios: B =R
2021/2022 2020/2021
Interim Interim
—E-—F/ —E-TE)/
Bl —T- &
Gross profit margin EXAES 17.1% 15.5%
Return on equity T %5 o] ) & 1.4% 1.4%
2021/2022
Interim Fy2021
— =28/ —EF=-—
—E - —FhH B 2
Current ratio mE & 1.63 1.71
Gearing ratio ERBELE 22.5% 17.2%
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Management Discussion and Analysis

PROSPECTS

The economic growth of the PRC is likely to slow to 5.5% in 2022
from an expected expansion of 8.2% this year based on median
forecasts of 56 economists polled by Reuters in October 2021.
The world’s second largest economy has rebounded from the
COVID-19 pandemic but there are signs of a slowdown. Problems
including falling factory activity, persistently soft consumption and a
slowing property sector have dimmed China’s economic outlook.

While the National Bureau of Statistics of China released the data
of the gross domestic product (“GDP”) on 18 October 2021 setting
an annual GDP growth target at above 6% after growing the least
in over four decades in 2020.

China’s Luxury Goods Market

There are multiple ongoing updates and research reports published
by reputable authorities, investment banks and global research
houses in relation to the projected growth of demand for luxury
goods in China for the reason that the China market is flourishing,
surging local spending in the United States of America (“US”)
and strength of online channel, which allow the luxury industry
to return to 2019 levels faster than expected in accordance to
the 20th edition of the Bain & Company (“Bain”) Luxury Study in
collaboration with Fondazione Altagamma, the lItalian luxury goods
manufacturers’ industry foundation, dated 11 November 2021.
The report mentioned the changes in the luxury industry over the
past 20 years have been remarkable, and the emergence from the
COVID-19 crisis comes as a renaissance for luxury brand. After
navigating an unpredictable year, the luxury industry returned to
growth in the second and third quarters when compared to 2019.
Bain expects that the most likely outcome for the fourth quarter will
be 1% growth versus 2019, which would allow the year to end on
a positive note. Driving this growth is the remarkable momentum in
China, where the market size has doubled since 2019, as well as
solid growth in the US, where a new map of luxury is fast emerging
with increased importance of secondary cities and suburban areas.
China now represents €60 billion or 21% of the global market as
the second largest global market for luxury after the US.
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Management Discussion and Analysis

China is a fast-growing luxury market which is back in a big
way based on an article titled “The new generation of Chinese
consumers reshaping the luxury market” issued by The Drum, a
global media platform and biggest marketing website in Europe, on
16 September 2021.

wealth in China combined with a highly style-conscious society

[t mentioned the recent explosion in personal

means that luxury is back in a big way, and the youth market is
at its core. The fast-growing China market now accounts for over
35% of global luxury spending, and this percentage is on the rise.
With half of these consumers are gen Z and millennials, they are
set to become pivotal players in extravagant purchasing — a shift of
the luxury industry cannot afford to ignore. In 2020, China was the
second largest international luxury market after the US — valued at
€44 billion and €55 billion respectively. This gap is swiftly closing,
with China’s market share rising by roughly 1% each year. Also,
there are now over 80 million gen Zs over the age of 20 in China -
the age most consumers make their first luxury purchase.

BUSINESS REVIEW

Automobile Dealerships

During the financial period under review, Bentley, Lamborghini
and Rolls-Royce recorded positive sales results. Rolls-Royce
performed the best with the largest sales increment, amounting to
approximately HK$992.6 million and representing approximately
46.4% increase in sales in the financial period under review from
approximately HK$677.8 million during the corresponding financial
period last year. A total of 146 units of Rolls-Royce were sold,
representing an increase of approximately 40.4% as compared with
104 units sold in the corresponding financial period last year.

NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED #1/B#EIMREEER A H

8 INTERIM REPORT 2021/2022 1 EisR &

=B The Drum (BN 2 R ERETF A R&ERXR
*‘Jm%iﬁfﬁﬁiﬁ)ﬁf‘_zi—iﬂﬂh\EI%*
HERFEF-—RKHEEELEZR™
(The new generation of Chinese consumers
reshaping the luxury market) | 2 X & -
EEmmssaRERABREE XEHD
PEAFZEATERT MELEREREm
KRR HREEmEENFIERE BT
EAFEMHERZO - RREMBERE 2R
FEEEHEZMEEBBIB% AAERK
beim ¥ EBEEYAZHR R TEHA  #E
BHKARBREELHARER DEZRE
RARRRIEE RZBE_ZTF HEKA
1%%5‘“%!2 —REBREZm™mS Wit

2RI E 44018 T RE550IER T - ZEE R R
WE - PETSNRARTFEI%ER -H
% Bl IR A #83880,000,000%205% A E
ZZER  EEARFDHEEAERBEEEm
ZHR

E el
HED W

REEVERBAE B WiEER k&S HTH
FHGGImEEXE - RO BV KREARH
BB RASAES HEELEESRS
#7#992,600,000/8 7T + £ 2 4 [@ — B I B A
#1677,800,000/% TG IN£V46.4% ° FTE H 2
BH R R BB A1468  BREFR —F K
B 21048042 I £)40.4% °



BERE W& DA

Management Discussion and Analysis

According to the official press release titled “Rolls-Royce motor
cars reports record first quarter results” under the Rolls-Royce
website dated 8 April 2021 reported Rolls-Royce Motor Cars has
delivered the highest-ever first quarter sales results in the marque’s
Between 1
January and 31 March 2021, the company delivered 1,380 motor

116-year history in the first three months of 2021.

cars to customers, up 62% on the same period in 2020 and
surpassing the previous first quarter record set in 2019. Sales
growth was seen in all markets, with the strongest in China, the US
and Asia Pacific.

Bentley recorded a rise in sales during the financial period
under review with a total of approximately HK$1,011.8 million,
representing an increase of approximately 28.4% as compared
with that of approximately HK$787.9 million recorded in the
corresponding financial period last year. At the same time, a
total of 277 units of Bentley were sold, representing an increase
of approximately 19.4% as compared with 232 units sold in the

corresponding financial period last year.

Lamborghini recorded approximately 11.4% increase in unit
sales to 49 units sold during the financial period under review,
as compared with 44 units sold in the corresponding financial
period last year. The brand recorded an increase in sales during
the financial period under review with a total of approximately
HK$180.0 million, representing an increase of approximately 26.7%
as compared with that of approximately HK$142.1 million recorded
in the corresponding financial period last year.

Revenue from after-sales services during the financial period under
review has increased. It reached approximately HK$45.0 million,
amounting to an increase of approximately 9.2% as compared with
the revenue recorded in the corresponding financial period last
year. Regarding the gross profit margin, we saw a decrease from
approximately 45.9% in the corresponding financial period last year

to approximately 32.1% in the financial period under review.
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Management Discussion and Analysis

Non-auto Dealerships

During the financial period under review, the sales performance
of our non-auto dealership division recorded an increase
of approximately 24.5% to approximately HK$187.1 million
as compared with approximately HK$150.3 million in the
corresponding financial period last year.

Gross profit margin of the non-auto dealership division decreased
from 35.0% in the previous financial period to 26.7% in the financial
period under review. The decline was mainly driven by a decrease
in gross profit margin of the sales of audio equipment.

Among all brands under the division including watch, jewellery, fine
wine, audio equipment, menswear apparel and accessories, cigars
and smoker’s accessories and silver and home articles, Bang &
Olufsen performed the best in terms of sales revenue contribution
and Georg Jensen performed the best in terms of growth during
the financial period under review.

In order to further develop the non-auto dealership division, the
Group has newly engaged in sales of health care products and
also co-operated with Sichuan Liquor Group, a leading liquor
manufacturer and retailer in the Mainland China, to produce the
own branded liquor — “B & e 12 5 B g~

Others

During the financial period under review, the revenue from
our others division, which includes the provision of property
management services, films and television program investments
and money lending business, recorded a decrease of approximately
12.3% to approximately HK$44.4 million, as compared with
approximately HK$50.6 million in the previous financial period. The
decrease was mainly due to decrease of revenue in the property
management business.
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Management Discussion and Analysis

Regarding the property management business, the revenue
recorded a decrease of approximately 18.2% to approximately
HK$41.4 million, as compared with approximately HK$50.6 million
in the corresponding financial period last year. The decrease was
due to decrease in the property management fee income and sub-
lease income during the financial period under review.

Regarding the film business, due to the recent outbreak of the
community transmission of the Delta variant of the COVID-19,
the releasing schedules of our film investments have been further
postponed. No revenue was generated during the financial period
under review.

Regarding the Earn-out Adjustments as defined and mentioned
in the Company’s announcement dated 29 October 2018 and
supplemental announcement dated 30 December 2018, based on
the calculation results as at 30 September 2021, the Target Group
(as defined in the Company’s announcement dated 29 October
2018) still recorded a loss and therefore the Group did not have any
contingent liability arising out of it.

Regarding the money lending business, the revenue recorded
HK$3.0 million accrued interest income for the six months ended
30 September 2021 (six months ended 30 September 2020: nil).
No new loan was granted during the period under review.

Equity Investment

As at 30 September 2021, the Group held 14,059,347 shares (31
March 2021: 14,059,347 shares) of Bang & Olufsen A/S (‘B&0”),
approximately 11.45% of its total issued shares, as a long term
investment for capital appreciation and distributions. B&O is a
company incorporated in Denmark whose shares are listed and
traded on Nasdag Copenhagen A/S. The carrying amount of this
investment represented approximately 12.1% of the total assets of
the Group as at 30 September 2021.

No dividend was generated from this investment to the Group
during the financial period under review.
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Management Discussion and Analysis

The Group’s financial assets at FVTOCI of HK$516 million as at
30 September 2021 (31 March 2021: HK$520 million) represented
the Group’s strategic investment on B&O. The decrease in
carrying amount of the Group’s financial assets at FVTOCI during
the financial period under review was mainly due to change on
exchange, exchange rate from Danish Krone (“DKK”) to Hong Kong
1.2153 (31 March 2021:
decrease of approximately 0.7% during the financial period under

dollar was 1: 1: 1.2241) representing a
review. The share price of B&O remained as DKK30.22 per share
as at 30 September 2021 (31 March 2021: DKK30.22 per share) as
quoted on the Nasdag Copenhagen A/S.

OUTLOOK

China is the only major economy to grow in 2020 for 2.3% and
is projected to tick up 8% in 2021 based on the International
Monetary Fund forecast under the global COVID-19 pandemic.
Our Group’s businesses had also been picking up while we strive
to prepare for sufficient reserve during the COVID-19 pandemic,
hoping to achieve stable improvement in profitability for better full
year results.

Regarding the auto dealership segment, the supply of luxury autos
remained stable during the financial period ending 30 September
2021. The market demand is still keen and we expect that the sales
performance of automobiles will remain the same in the second half
of this financial year.

Due to the impact from the policy implementation on reform of
auto insurance in early 2020, the income from insurance brokerage
has decreased since the last interim results. It is expected that the
decrease will be flatten out while the income generated from after-
sales services will be steady.
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Management Discussion and Analysis

Regarding the Group’s non-auto dealership segment, revenue of
sales of audio products has improved compared with the same
financial period last year. Given the “Double Eleven” success in
2021, it is expected that there will be a full year growth in terms of
revenue in this business. Also, it is expected that Georg Jensen,
a newly-acquired dealership brand for 2 years under the non-
auto dealership segment, will double its revenue in the financial
period in 2022. For watches, jewellery and fine wine, no significant
contribution was recorded during the current financial period since
we continue destocking this segment. For the wine business, it is
expected that the Group’s new co-operation with a leading liquor
manufacturer will bring a positive effect to the Group’s liquor
business.

Due to the continuing COVID-19 pandemic, there were further
postponement of the releasing schedules, affecting the Group’s
film business. For the property management business, due to
the tightening of real estate policies in China, the degradation
of physical stores and the keen competition of the industry, it is
expected that the property management business of the Group
is continuously descending in the upcoming second half of this
financial year.

REBZIEAEDEIB A BE2EMLZ
HEWRREAFR -V KAMBHARE &
RZEZ—Fz [E+— ] BiE BHLES
BEBR2FRFER I NEBFBHE
TIERELEAHNE —FRIBZHRIERE
Georg Jenseni® = = = BF BUHA R U 55 5 B
BoFHR KEBERBEFE BRASEEE
BRI BT E - B AN B AR I A R 1S
ERER - ZERNBBEES  NEEFITE XK
MizEXNBERENAE EREEYHE
HEBEREAFE -

R R2019E M A F R/ ARITEE - ALK E
LEEEBRIFE BOKERE-—FHE
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Management Discussion and Analysis

FINANCIAL REVIEW

Revenue

The revenue of the Group for the six months ended 30 September

2021 was approximately HK$2,460.8 million, representing an

increase of approximately 33.0% as compared with that of

approximately HK$1,850.0 million recorded in the corresponding

financial period last year. The increase was driven by an increase in

unit sold of automobiles and audio products. The table below sets

out the Group’s revenue by segments for the period indicated:

Bt 35 B B
e

E_E_—FNA=1tBILNER K&
Bz W #/52,460,800,0008 7T * B & FF
— B B HA RS 2 491,850,000,0005% 7T 1 hn 49
33.0% WM EEXZTERTEEME
fSHE EAFE - TREINAEER TR
SRS el €

Six months ended 30 September
BENA=THLEREA

2021 2020 Changes
“EZ-% —T-%F 28
Revenue Source Contribution Contribution
I 3 R IR Bt 1S
HK$’000 (%) HK$'000 (%) HK$'000 (%)
TERL (%) FAT (%) FTET (%)
Automobile segment RESS
Sales of automobiles AREHE 2,184,361 88.8% 1,607,841 86.9% 576,520 35.9%
Provision of after-sales services REERRS 45,001 1.8% 41,199 2.2% 3,802 9.2%
Sub-total Nt 2,229,362 90.6% 1,649,040 89.1% 580,322 35.2%
Non-automobile dealership segment 35BS #5 187,077 7.6% 150,342 8.2% 36,735 24.4%
Property management and others MEERREM 44,378 1.8% 50,649 2.7% (6,271) (12.4%)
Total @zt 2,460,817 100% 1,850,031 100% 610,786 33.0%
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Management Discussion and Analysis

Gross Profit and Gross Profit Margin

The gross profit of the Group for the six months ended
30 September 2021 increased by approximately 47.2%
to approximately HK$421.2 million (30 September 2020:
approximately HK$286.2 million) while the gross profit margin of
the Group for the six months ended 30 September 2021 increased
from 15.5% to 17.1%. The increase in gross profit was mainly
attributable to increase in gross profit of the sales of automobiles
and incentive bonuses offered by the automobile suppliers. The
gross profit of the sales of automobiles increased by approximately
HK$148.4 million during the financial period under review.

Other Income, Gains and Losses

Other income, gains and losses recorded a net loss of
approximately HK$87.6 million for the six months ended 30
September 2021 (30 September 2020: a net gain of approximately
HK$17.8 million). Such change was mainly due to write off of other
intangible assets, impairment of goodwill on property management
business and decrease in income from insurance brokerage.

Selling and Distribution Costs

The selling and distribution costs increased by approximately
17.6% to HK$238.8 million during the period under review as
compared with HK$203.0 million for the corresponding period of
the last financial year. The increase was mainly due to increase in
marketing and promotion expenses.

Administrative Expenses

The administrative expenses increased by approximately HK$7.4
million from HK$37.0 million for the six months ended 30
September 2020 to HK$44.4 million for the six months ended 30
September 2021. The changes were mainly due to increase in
amortisation during the period under review.

EMRERNR

REBHEE_ZT-_—FNLA=1+HIL<EA
2 EFIE M LI47.2%F 49421,200,0007%8 7T
(ZEZZF N A =+H:#286,200,000/&
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NEAZEFEARI5.5% EFAE17.1% £
FIEMEZRNTEHEEFTIE MR )TBMH
FEFE R 2 RENTEAT - REIEERT BR AR - )R8
$H4 6 2 FEFJ3E h149148,400,00078 7T ©

Hitblg A - s R EE

HE-_Z-_—FhLhAZTHIEANEAZHAM
WA~ e K2 5 48 £ 15 )% 85 18 4987,600,000
BLT(ZEZZEFNALA=ZTH FRHEY
17,800,000/ 7T ) © 5% B 8 = Z R A0 85 = Atb
BVEE WMEEEREXEBIEERAERRR
KW AR D o

HERKERS

REBESHBE R E—VBREERBAZ
203,000,000 7T * 8 & K X I BK 2 38 hn 49
17.6%%238,800,000/8 L - # 1NF EZ AR
EHREEEAEMATE -

THER
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Management Discussion and Analysis

Finance Costs

The financing costs of the Group decreased by approximately
6.7% from approximately HK$34.9 million for the six months
ended 30 September 2020 to approximately HK$32.5 million for
the six months ended 30 September 2021, due to the decrease in
borrowings for purchase of automobiles inventories during the first
quarter of this financial year.

Property, Plant and Equipment

The Group’s property, plant and equipment as at 30 September
2021 were approximately HK$1,042.9 million (31 March 2021:
approximately HK$1,021.3 million). During the six months ended
30 September 2021, the Group acquired items of property, plant
and equipment at a total cost of approximately HK$106.4 million
(six months ended 30 September 2020: approximately HK$29.6
million), and a net carrying amount of approximately HK$27.2
million of property, plant and equipment were disposed of during
the six months ended 30 September 2021 (the net carrying amount
for the six months ended 30 September 2020: nil).

Investment Properties

The Group’s investment properties as at 30 September 2021 were
approximately HK$357.2 million (31 March 2021:
HK$380.0 million). The change in value of investment properties
was mainly due to decrease in fair value incurred during the

approximately

financial period under review.
Other Intangible Assets
The Group’s other intangible assets as at 30 September 2021 were

approximately HK$208.4 million (31 March 2021:
HK$265.0 million). The change in value of other intangible assets

approximately

was mainly due to the write-off of customers’ list from a property
management contract. The properties ownership being under
one of the property management contracts had been changed,
therefore, such management contract became unexecutable.
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Management Discussion and Analysis

Goodwill

The Group’s goodwill as at 30 September 2021 was approximately
HK$354.5 million (31 March 2021:
million). The decrease in goodwill was mainly due to the impairment

approximately HK$385.7

of goodwill on property management business incurred during
the financial period under review, arising from increase in rental
cost of one of the sub-lease projects and decrease in property
management services income.

LIQUIDITY AND FINANCIAL RESOURCES

The Group’s total assets as at 30 September 2021 were
approximately HK$4,283.9 million (31 March 2021:
HK$4,086.2 million) which were financed by the total equity and
total liabilities of approximately HK$2,750.1 million (31 March 2021:
approximately HK$2,659.3 million) and HK$1,533.8 million (31
March 2021: approximately HK$1,426.9 million) respectively.

approximately

Cash Flow

The Group’s cash and cash equivalents as at 30 September
2021 were approximately HK$311.6 million (31 March 2021:
approximately HK$246.5 million) which were mainly denominated in
Hong Kong dollars (“HK$”) and Renminbi (‘RMB”).

The Group’s primary uses of cash are to repay the Group’s
borrowings, to pay for purchases of inventories and to fund the
Group’s working capital and normal operating costs. The increase
of the Group’s cash at banks and in hand was mainly attributable
to the decrease in pledged deposit for banking and other facilities
when compared with the year ended 31 March 2021.

The Directors consider that the Group will have sufficient working
capital for its existing operations and financial resources for
financing future business expansion and capital expenditures.
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Management Discussion and Analysis

Borrowings

The Group’s borrowings as at 30 September 2021 were
approximately HK$611.7 million, representing an increase of
approximately 36.0% from approximately HK$449.9 million as at
31 March 2021. The Group’s borrowings were mainly denominated
in RMB. The increase was mainly due to purchase of automobiles

inventories during the financial period under review.

Gearing Ratio

The Group’s gearing ratio computed as total borrowings over the
total equity decreased to approximately 22.5% as at 30 September
2021 (31 March 2021: approximately 17.2%).

Inventories

As at 30 September 2021,
by approximately 33.6% from approximately HK$696.2 million
as at 31 March 2021 to approximately HK$930.2 million. Such
increase was primarily due to the increase in automobile and audio

the Group’s inventories increased

equipment which comprised approximately 39.9% and 31.8% of
the inventories of the Group respectively.

The Group’s average inventory turnover days decreased from 91
days for the six months ended 30 September 2020 to 73 days for
the six months ended 30 September 2021.

Exposure to Foreign Exchange Risk

The revenue and expenses of the Group are mainly denominated
in RMB and HK$ while the production cost,
investments of the Group are denominated in RMB, HK$, DKK and
United States dollar (‘USD”).

purchases and

The Group did not enter into any foreign currency forward contract
for the financial period under review. As at 30 September 2021, the
Group did not have any unrealised gain or loss in respect of the
foreign currency forward contracts (30 September 2020: nil).
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Management Discussion and Analysis

Contingent Liabilities and Capital Commitment

The Board considered that the Group had no material contingent
liabilities as at 30 September 2021 (31 March 2021: nil). The Board
considered that the Group had no material capital commitment as
at 30 September 2021 in respect of acquisition of property, plant
and equipment (31 March 2021 nil).

Charges on Assets

As at 30 September 2021,
inventories of the Group with aggregate carrying amounts of
approximately HK$787.5 million (31 March 2021:
HK$693.8 million),
2021: approximately HK$200.5 million) and approximately
HK$320.1 million (31 March 2021: approximately HK$47.4 million)
respectively were pledged to secure general banking facilities and

land and buildings, deposits and

approximately
approximately HK$133.7 million (31 March

other facilities granted to the Group.

Human Resources

As at 30 September 2021,
March 2021: 438).
charged to profit or loss amounted to approximately HK$27.4

the Group had 441 employees (31
Staff costs (including directors’ emoluments)

million for the six months ended 30 September 2021 (six months
ended 30 September 2020: approximately HK$24.3 million).

The Group provided benefits, which included basic salary,
commission, discretionary bonus, medical insurance and retirement
funds to employees to sustain the competitiveness of the Group.
The package was reviewed on an annual basis based on the
Group’s performance and employees’ performance appraisal.
The Group also provided training to the employees for their future
advancement.
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Management Discussion and Analysis

LITIGATION

On 6 July 2021, the Company received a writ of summons (“Writ”)
issued from the High Court of Hong Kong (“High Court”) by
the plaintiff, Sparkle Roll Holdings Limited (In Receivership) (the
“Plaintiff”), in which the Company and its financial controller
and company secretary (the “Secretary”) were, among other
defendants, named as the defendants. In the statement of claim
indorsed with the Writ, the Plaintiff alleged that the 1st defendant,
being the beneficial owner of the Plaintiff, inter alia, breached his
statutory obligation under the Securities and Futures Ordinance
(Chapter 571 of the laws of Hong Kong) (the “SFO”) by failing
to make public disclosures of interest to the Stock Exchange in
respect of the certain transfers of his ultimate beneficial interests
in the shares of the Company. The Plaintiff further alleged that
by failing to take action to rectify the 1st Defendant’s failure, the
Company and the Secretary also breached their statutory reporting
obligations under the SFO and conspired to injure the Plaintiff by
unlawful means. The Plaintiff thus claimed against, among the other
defendants, the 1st defendant, the Company and the Secretary
jointly and severally for damages of approximately HK$143 million,
interest and costs. The Company had obtained a preliminary
written advice from a Senior Counsel whose preliminary view was
that the Plaintiff’s pleaded case against the Company and the
Secretary lacks sufficient particulars so as to disclose a viable claim
on the face of the pleadings and hence not sustainable at this
stage.

On 9 September 2021, the Plaintiff’'s action against the Company
and the Secretary was dismissed by an order by consent made
by the High Court (the “Consent Order”). The Consent Order
includes, inter alia, the undertaking of the Plaintiff not to commence
any new action against the Company and the Secretary based on
the same cause of action or any causes of actions based on the
same or similar underlying facts and circumstances as the present
action, the Plaintiff’'s action as against the Company and the
Secretary be dismissed and no order as to costs. Further details of
the abovementioned matters were set out in the announcements of
the Company dated 9 July and 9 September 2021.

NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED ¥/ 1B HE M EBER A 7
INTERIM REPORT 2021/2022 1 EisR &

20

%II_I(
b1
P

RZZEZ—FtAXNA ARBIRBEERE
TRBBR AR (BEHR) (TREF])WEH
EEREER ((BEER]) B2 EMSH®
([EM])) EPARRAREMBBEFR DR
WE(RE]) RAEIAEEA -ERESHK
LERRMEF REFEBEBE—HEA
MERERFZEZEBEA BRERABIAA
FEEBEEEARNRARNPZRRESE
WM RLEE BEREBENESTIEZTHFK
HEEp ((BHRBEHKH ) ETZEEER
Fo-REFE—FER ARARRARWER
BERBITHAESE —HEAZKR HARQ
AIMMENERFAFARBEGAET ZEE
HREET TAEUEEFRBERE -
REFEUEREESNARABEE —HE
A BRRABEMEERAZHEEARRBER
8 49143,000,0008 70 F ERFAE - KN A
EMBERAEMzYIZERELR  E¥VF
EARREFHARARMEBRE ZFkE
HERZRAZHFBABEEANTZHE B
HREFHARBRMEZBRERER B
A FR4E

RZZB-_—FNLANA REFHEARARF R
WEZHREESFERELZRAES (TEH
BLRE-AE<#E (EREHE)RES
AFETEENERFRER 2 FRREANE
RERFRERIKBULEARNZTERBERY
ARPRWERBEMIFR RETEHY
ARPRWEZFRADHEKE X EREE
HEARREBEzwS BRLAEEZE—D
FBRERARAEHR T —FEANA
RAANBZ R fie



BERENWR DM

Management Discussion and Analysis

CHANGE OF COMPANY NAME, CHANGE OF
STOCK SHORT NAME AND AMENDMENTS TO
THE MEMORANDUM OF ASSOCIATION AND
BYE-LAWS

Pursuant to a special resolution passed by the shareholders of
the Company at the special general meeting of the Company held
on 21 September 2021, the English name of the Company has
been changed from “Sparkle Roll Group Limited” to “New Sparkle
Roll International Group Limited” and the secondary name of the
Company in Chinese of “¥TIEH B & B AR 27" has been
adopted with effect from 28 September 2021 pursuant to the
Certificate of Change of Name and the Certificate of Secondary
Name issued by the Registrar of Companies in Bermuda. The
Certificate of Registration of Alteration of Name of Registered Non-
Hong Kong Company was issued by the Registrar of Companies
in Hong Kong on 25 October 2021 confirming the registration of
the new name of the Company in Hong Kong under Part 16 of the
Companies Ordinance (Chapter 622 of the laws of Hong Kong).

The stock short name of the Company for trading in the Shares on
the Stock Exchange has been changed from “SPARKLE ROLL” to
“NEW SPARKLEROLL” in English and from ‘B3 & E" to “¥TRH"
in Chinese with effect from 1 November 2021. The stock code of
the Company on the Stock Exchange remains unchanged as “970”.

The Memorandum of Association and the Bye-laws of the Company
have been amended and restated to reflect the above change of
Company name. For details, please refer to the announcements of
the Company dated 24 August, 26 August, 21 September and 27
October 2021.
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Management Discussion and Analysis

PRINCIPAL ACTIVITIES

The Company is an investment holding company. Its subsidiaries
are principally engaged in dealerships of luxury goods and
automobiles, property
management services, property rental services, film related

provision of after-sales services,

business including development and investment in fiims and
television program and money lending business. The Group’s
operations are mainly based in Hong Kong and Mainland China.

INTERIM DIVIDEND

The Board has resolved not to recommend the payment of an
interim dividend for the six months ended 30 September 2021
(six months ended 30 September 2020: nil) as the Group would
like to reserve more capital to capture opportunities and meet the
challenges ahead.

SHARE OPTION SCHEME

The Company’s share option scheme (the “Scheme”) was adopted
pursuant to an ordinary resolution passed at the special general
meeting of the Company held on 7 October 2002 for the primary
purpose of providing incentives to directors and eligible employees.
The Scheme was expired on 6 October 2012.

Pursuant to an ordinary resolution passed at the annual general
meeting of the Company held on 20 August 2012, the Company’s
new share option scheme (the “New Scheme”) was adopted and
the Scheme was terminated. The New Scheme shall be valid and
effective for a term of ten years commencing on 20 August 2012.
There was approximately 1 year remaining life of the New Scheme.

The total number of shares in respect of which options may be
granted under the New Scheme as at 30 September 2021 was
297,982,885 shares (including options for nil share that have been
granted but not yet lapsed or exercised), representing 10% of the
issued share capital of the Company as at the date of approval of
the adoption of the New Scheme initially.
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Management Discussion and Analysis

The Company operates the New Scheme for the purpose of
providing incentives and rewards to eligible participants who
contribute to the success of the Group’s business. Eligible
participants of the New Scheme include any Director (including
executive, non-executive and independent non-executive Director),
any employee, or any consultant, advisor, customer and business
associates.

There was no outstanding share to be issued under the New
Scheme as at 30 September 2021 (as at 31 March 2021: nil).

NSRSV s {REPNCIES RN SETE 574087
EFLEERZABER2EERHEHLERE-
HMetBlc A ERSEERRENES (BREH
1T T RBIFATES) - EAEE - X
EAIBAA BE TP REBBEA -

R-ZE-—FNA=Z1+H #BEREHTEE
FBOMARET 2R (RZE=Z—F=A
=+—H8:4)-
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Condensed Consolidated Statement of Comprehensive Income

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

Six months ended 30 September

BEAA=1+HILAEA

2021 2020
—E-— & ZTEZEF
Notes HK$’000 HK$’000
B 5 FExT FAT
(Unaudited) (Unaudited)
(REEX) ( REEFEZ)
Revenue Y 2% 5 2,460,817 1,850,031
Cost of sales & KA (2,039,603) (1,563,825)
Gross profit EX 421,214 286,206
Other income, gains and losses HEmlg A W= K EiE 5 (87,606) 17,787
Selling and distribution costs HE RRIEKA (238,757) (202,985)
Administrative expenses THER (44,350) (37,001)
Operating profit KR 6 50,501 64,007
Finance costs B & A AN 7 (32,503) (34,853)
Profit before income tax B Fr 18 B4 B % 17,998 29,154
Income tax PS8 8 18,883 1,804
Profit for the period ] 36,881 30,958
Other comprehensive income, BRERHEMEEWA
net of tax
Items that will not be reclassified BT 8B EE
subsequently to profit or loss: BwmXZHE -
Change in fair value of equity BEAREFAEMEERE
investments at WAZ IRERE
fair value through other RHRNERZ ARE
comprehensive income =
recognised during the period (3,739) 67,965
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Condensed Consolidated Statement of Comprehensive Income (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

Six months ended 30 September
BEAA=1+HLEXMEA

2021 2020
—E-— & —ZEZEF
Note HK$’000 HK$’000
Bt 5 THERT T T
(Unaudited) (Unaudited)
(REEERZ) (REEEZ)
Items that may be reclassified HEAJEN DL B mk
subsequently to profit or loss: EH -
Exchange differences on translation 2% & §h 3 % B1 1%
of financial statements of foreign WMEIEHER
operations 23,918 43,482
Other comprehensive income S ER FEIBR B 1 E 2 A
for the period, netoftex 20,179 111,447
Total comprehensive income AHEEZEKALLE
for the period 57,060 142,405
Profit for the period THALTEAARBEZF:
attributable to:
Owners of the Company KARER A 37,989 31,413
Non-controlling interests FE 12 % 7 = (1,108) (455)
36,881 30,958
Total comprehensive income THALTEEZEBA
attributable to: WA
Owners of the Company KRABIER A 58,126 142,829
Non-controlling interests FE 12 AR M i (1,066) (424)
57,060 142,405
Earnings per share attributable to ZAHIBEAXAQATEEF A
owners of the Company EEERER
during the period
Basic and diluted ERNEE 10 HKO0.7 centi# HKO.6 centi#1ll
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Condensed Consolidated Statement of Financial Position

R-_ZT-_—FHNA=1+H Asat30Se

ptember 2021

30 September 31 March
2021 2021
—E-—4 —E-—fF
hBA=+H =A=+—8
Notes HK$’000 HK$’000
B E FET FET
(Unaudited) (Audited)
(REEZX) (EEZ)
Assets and liabilities EEREE
Non-current assets IRBEE
Property, plant and equipment W BN RE 11(a) 1,042,878 1,021,292
Investment properties REME 11(b) 357,203 379,998
Goodwill EES 12 354,531 385,657
Other intangible assets HEHiEmEREEE 13 208,446 265,022
Financial assets at fair value through &R EFAEMEE
other comprehensive income WAZEREE 14 516,349 520,088
Prepayment for property, lERY T )& g
plant and equipment TERFRIE 3,349 3,309
2,482,756 2,575,366
Current assets REEE
Inventories BE 16 930,216 696,224
Trade receivables FEWE 5 IR 17(a) 18,610 18,489
Loan receivables U E R 17(b) 90,000 90,000
Deposits, prepayments and e TEHEFER
other receivables H b & U 5K IR 248,411 190,440
Tax recoverable A] Y [ 7% 1B 3,575 3,575
Investment in films and KREEY
television program BEHRETE 18 64,959 65,023
Pledged deposits BRFEFER 133,730 200,495
Cash at banks and in hand RITMFEEIR S 311,619 246,540
1,801,120 1,510,786
Current liabilities REEE
Trade payables FERTE 5 I8 19 88,861 28,306
Contract liabilities aHBaE 20 249,097 292,925
Receipts in advance, accrued TEWFIE B BEA R
charges and other payables H{th & 15 3R 1B 171,209 164,366
Amounts due to non-controlling FE A 3R 450 A% 4 25 3RTR
interests 15 11,112 9,999
Provision for taxation AR E 4,260 4,478
Borrowings BE 21 535,879 336,056
Lease liabilities HEBE 47,842 49,754
1,108,260 885,884
Net current assets REEEFE 692,860 624,902
Total assets less current liabilities B EER KB AE 3,175,616 3,200,268

NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED #1/B#EIMREEER A H
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Condensed Consolidated Statement of Financial Position (Continued)

RZE-_—FhLA=+H Asat 30 September 2021

30 September 31 March
2021 2021
—E-—4F —E-—4F
hA=+H =A=+—H
Notes HK$’000 HK$’'000
=2 F#& T TET
(Unaudited) (Audited)
(REEX) (&%)
Non-current liabilities ERBERE
Borrowings BE 21 75,800 113,856
Convertible bonds Al AR (& 5 22 8,438 8,135
Deferred tax liabilities EERIBEEE 59,215 78,189
Lease liabilities HEaE 282,083 340,792
425,536 540,972
Net assets EEFE 2,750,080 2,659,296
Equity =
Share capital & A< 23 10,944 10,944
Reserves ke 24 2,702,137 2.644,011
Equity attributable to owners to XA FEEAEGES
the Company 2,713,081 2,654,955
Non-controlling interests FE 12 IR 7 = 36,999 4,341
Total equity B 2,750,080 2,659,296
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Condensed Consolidated Statement of Changes in Equity

BHE-_Z-_—FHNLA=1+HIt/XMEA For the six months ended 30 September 2021

Attributable to owners of the Company

ARAER ARG
Fair value
reserve Non-
Share Share Capital Special - Contributed ~ Exchange Other  Statutory (non- Retained controlling Total
capital premium reserve reserve surplus reserve reserve reserve  recycling) earnings Total interest equity
REER
ey EAGE  BUER  SARR  SERE  AGRE  iRRE (FUER)  REEA ait FERER  REER

HK$'000 HK$'000  HK§'000  HKS'000  HKS'000  HK$'000  HK$'000  HK$O00  HKS'000  HKS'000  HKS'000  HK$'000

TR TAL TAL T TR TR TAL TAL T TR TR TAL TAL
t 1 April 2020 KR=-Z-%5MA-A 9,587 1,573,808 3,508 (36,810) 300,872 (94,721) 7,283 13022  (757,681) 981,854 2,000,722 2,188 2,002,910
Profit for the period THHET - - - - - - - - - 3413 31413 (455) 30958
Other comprehensive income L TN
Exchange differences on translation ~ REFNEBH BHHE 2
of financial statements of ERER
foreign operations - - - - - 43,451 - - - - 43,451 31 43,482
Changes in fair value of equity BROAEHALBZERAZ
investments at fair value through REREZDNEED
other comprehensive income - - - - - - - - 67,965 - 67,965 - 67,965
Total comprehensive income FHE2ERAES
for the period = S = S = 43,451 = = 67,965 31,413 142,829 (424) 142,406

Capital injection from non-controling ~ HE 2 F3EERBER T E

shareholder of a subsidiary - - - - - - - - - - - 1,705 1,705
Placing of shares" RERH" 637 49,367 - - - - - - - - 50,004 - 50,004
At 30 September 2020 (Unaudited) ~ R=F=FFAA=1A

(REER) 10,224 1,623,175 3508 (36810 300872 (51270) 7,083 13,02 (689,716) 1013267 2,193,555 3469 2,197,024

* On 4 June 2020, the Company entered into a placing agreement  * RZZEZFFAMAB - AAFEBHIEE

with ImmenseTech Investment Limited to placed 318,500,000 new EeBRAFGILEEHE  AIBRE—RET

ordinary shares at the placing price of a HK$0.157 under general LA EE0.157 8 L2 5 318,500,000% %7

mandate. The placing of new shares was completed on 15 June TER - MROEER_Z_ZTFEXA+H
2020. H5EmK
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Condensed Consolidated Statement of Changes in Equity (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

Attributable to owners of the Company

AAAREARS
Fair value Convertible
reserve bonds Non-
Share Share Capital Special Contributed Exchange Other  Statutory (non- equity  Retained controlling Total
capital  premium reserve reserve surplus reserve reserve reserve  recycling) reserve  earnings Total interest equity

DAERE TARES
e ROBE EXEE  RHEE H0BR  NERE RHEBE EREE (FUBE) RBERE  REEA ait FERES RELE
HK$'000  HKS$'000  HKS'000 HK$000 HKS'000 HKS'000  HK$'000 HKS'000  HKS'000  HK$'000 HK$'000 HKS000  HK$'000  HK$'000
Tz  FEn  TEx TEx  TEx  TEx  FEx Tz Tz FEx  FEx  TEx  TER  TER

t 1 April 2021 RZF--FMA-A 10,944 1,712,515 3,508 (36,810 300,872 38,955 7,283 13,555 (416,662) 1,947 1,018,848 2,654,955 4,341 2,659,296

Profit for the period

Other comprehensive income

Exchange differences on translation
of financial statements of .
foreign operations - - - - - 23,876 - - - - - 23,876 2 23,918

Changes in fair value of equity f
investments at fair value through

. o = - - - - - - - 37,989 37,989 (1,108) 36,881

other comprehensive income - - - - - - - - (3,739) - - (3,739) - (3,739)
Total comprehensive income T2 ERALE
for the period - - - - - 23,876 - - (3,739) - 37,989 58,126 (1,066) 57,060
Acquisition of an associate KEBEQR - - - - - - - - - - - - 33,724 33,724
At 30 September 2021 (Unaudited) S
(REEHR) 10,944 1,712,515 3,508 (36,810) 300,872 62,831 7,283 13,555  (420,401) 1,947 1,056,837 2,713,081 36,999 2,750,080

NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED i i85 E M E @A R A 7 29
INTERIM REPORT 2021/2022 1 HikiE



G eEERER

Condensed Consolidated Statement of Cash Flows

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

Six months ended 30 September
BERA=1+HLAEA

2021 2020
—E-—fF —E-FF
HK$’000 HK$’000
FET FAT
(Unaudited) (Unaudited)
(RABEX) (REEEZ)
Net cash (used in)/generated from meEE (A B
operating activities REBH (518,398) 531,808
Cash flows from investing activities RETEHZ2HERE
Decrease/(increase) in pledged EEBRITTFRRD (3 0)
bank deposits 86,090 (42,366)
Purchases of property, BEYE BBELRE
plant and equipment (106,362) (23,673)
Acquisition of equity investment s IR & = (54,663)
Interest received B F 2 1,143 739
Acquisition of an associate g E%H*%%’& 33,724 =
Acquisition of investment in film WEEEFIRE = (1,111)
Capital injection from non-controlling BB AR BEERAR R E
shareholder of a subsidiary - 1,705
Net cash generated from/(used in) wEEES (FTA)
investing activities R&F8 14,595 (119,369)
Cash flows from financing activities BETBHZRERE
Advances from a non-controlling B B8~ B FE 5 AR i 25 B
interest of a subsidiary 696 -
New borrowings raised AR fEE 3,418,238 1,291,514
Repayments of borrowings BEEE (2,806,559) (1,592,189)
Interest paid = ﬁ 2 (20,451) (22,284)
Interest paid on lease liabilities EH%E%EL% EY/PS) (11,749) (12,569)
Placing of shares BR & B D - 50,004
Repayment of lease liabilities BEBEEEE (21,203) (31,104)
Repayment of non-controlling interest EEIETERER - (1,705)
Net cash generated from/(used in) BMEESEGE (FA)
financing activities R&F8 558,972 (318,333)
Net increase in cash and RehHeEEER
cash equivalents N F R 55,169 94,106
Cash and cash equivalents REFzReRREeEEIER
at beginning of the period 246,540 116,049
Effect of foreign exchange rate changes, [ER& )7 2 55
net 9,910 5,969
Cash and cash equivalents atend of RHEIXRZEER
the period, comprising cash Re&EEER
at banks and in hand BRETEFERS 311,619 216,124
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Notes to the Interim Condensed Consolidated Financial Statements

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

GENERAL

New Sparkle Roll International Group Limited (the
“Company”) is a limited liability company incorporated in
Bermuda. The address of its registered office is Clarendon
House, 2 Church Street, Hamilton HM11, Bermuda and its
principal place of business is in Hong Kong. The Company’s
shares are listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

Pursuant to the announcement of the Company dated 24
August 2021, the circular of the Company dated 26 August
2021 and the poll results announcement of the special
general meeting of the Company dated 21 September 2021,
together with the approval of the Registrar of Companies in
the Bermuda on 28 September 2021 and the approval of the
Registrar of Companies in Hong Kong on 25 October 2021,
the name of the Company has been changed from “Sparkle
Roll Group Limited” to “New Sparkle Roll International
Group Limited” and a secondary name of the Company in
Chinese of “¥12 5 R &£ E B R A " has been adopted with
effect from 28 September 2021.

The principal activities of the Company and its subsidiaries
(together the “Group”) are dealerships of luxury goods and
automobiles, provision of after-sales services, provision of
property management services, provision of property rental
services and film related business including development and
investment in films and television program and money lending
business. The Group’s operations are mainly based in Hong
Kong and the People’s Republic of China (“PRC”, “Mainland
China” or “China”).

In the opinion of the directors of the Company (the
“Directors”), the Company does not have immediate holding
company and ultimate holding company. The Directors regard
the Company does not have ultimate controlling party.

—REH

HMRREREEERAR ([A27])
RN BRETMKIZARRAF]
H 5 i % =5 R 4k A Clarendon House,
2 Church Street, Hamilton HM11,
Bermuda - MA X E&EXME SEE -
RRABROEEBBERXIABR AT
([BZPr]) ETme

BEAARABHA-_ZT_—FN\A
—tMNEZAHR HBEAZZEZ—FN
AZ+RBZBRHEBHR-_T——
FNAZT—BZREFIASERE
ERAM ERBRERBBEQAGZM
BEEESINR-_Z=_—FLA=F+AN
BkZZEZ—F+AZ+RBELZ
#E - AR R Z B E A [Sparkle Roll
Group Limited | 3 2 & [New Sparkle
Roll International Group Limited | * I &
WM RB 2P X E R R E
BREEBRAA] BT =—FNA
“+NABBER-

KARREMBAR (HBEIAEE])
ZEBEBRUEEZMETEDHE
7 R ERRY  REMEREERS
REMEEERBAREZHBES
BREEMREEZNERMA UKL
BERH AKREZRBERURER
NpEARKME ([HE]XHERA
#]) e

ARBI2ER ([BEE)RR/ ARAL
BEEERARMERIERAR -EF
R NR A IR AR IERRTT ©
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

BASIS OF PREPARATION

This interim financial report has been prepared in accordance
with the applicable disclosure provisions of the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”), including compliance with Hong Kong
Accounting Standard (“HKAS”) 34, Interim financial reporting,
issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA”). It was authorised for issue on 30
November 2021.

The interim financial report has been prepared in accordance
with the same accounting policies adopted in the 2021
annual financial statements, except for the accounting policy
changes that are expected to be reflected in the 2022 annual
financial statements. Details of any changes in accounting
policies are set out in Note 3.

The preparation of an interim financial report in conformity
with HKAS 34 requires management to make judgements,
estimates and assumptions that affect the application of
policies and reported amounts of assets and liabilities, income
and expenses on a year to date basis. Actual results may
differ from these estimates.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2021 annual
financial statements. The condensed consolidated interim
financial statements and notes thereon do not include all of
the information required for a full set of financial statements
prepared in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs”).

The interim financial report has not been audited nor reviewed
by the external auditors of the Company but has been
reviewed by the Company’s audit committee.
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BHE-_Z-_—FHNLA=1+HIt/XMEA For the six months ended 30 September 2021
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

2 -—FRLA=1+HIMEA For the six months ended 30 September 2021

=1

CHANGES IN ACCOUNTING POLICIES

The HKICPA has issued a number of new or amended
HKFRSs that are first effective and relevant for the current
accounting period of the Group:

° Amendment to HKFRS 16, Covid-19-related rent
concessions beyond 30 June 2021

° Amendments to HKAS 39, HKFRS 4, HKFRS 7, HKFRS
9 and HKFRS 16, Interest rate benchmark reform -
phase 2

Amendment to HKFRS 16, Covid-19-related rent
concessions beyond 30 June 2021

The 2021 Amendment to HKFRS 16 extends the availability of
the practical expedient in paragraph 46A of HKFRS 16 so that
it applies to rent concessions for which any reduction in lease
payments affects only payments originally due on or before 30
June 2022, provided that the other conditions for applying the
practical expedient are met.

3.

ERBEZEH

BEEMASERMBARAEE RN
SR E R AR B ARz # AT SRR
R EBY AR

o EBUBMEEDF16% 2185
—E-—FNA=1+H1%22019
SRmEEmEAEE SR

o FHEGIHEAEINR FEMBR
TERNFEAS BB B HREER
F7H - DRV BHREEAFN R
FEWHRELAFI65 2 EF]
[FREEWE —F2REER

EREUBRELEAF16FE BT =8
——FXA=1TH#%Z20198BRE=E
FAEBEEEER]

BEMBEHRELENFIR T —F
EIAEREBMBREENE165E
ABARE 2 B EE AR - BUE i@
AREREERFINREFERR T
CoEXNAZTASZATE B REN
HEeEER FIRAREGERERERS
B2 E AR
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

3. CHANGES IN ACCOUNTING POLICIES 3. BRBEXZ®% 8

(Continued)

Amendments to HKAS 39, HKFRS 4, HKFRS 7, HKFRS 9
and HKFRS 16, Interest rate benchmark reform -
phase 2

The amendments address issues that might affect financial
reporting when a company replaces the old interest rate
benchmark with an alternative benchmark rate as a result
of the interest rate benchmark reform (the “Reform”). The
amendments complement those issued in November 2019
and relate to (a) changes to contractual cash flows in which
an entity will not have to derecognise or adjust the carrying
amount of financial instruments for changes required by the
Reform, but will instead update the effective interest rate
to reflect the change to the alternative benchmark rate;
(b) hedge accounting in which an entity will not have to
discontinue its hedge accounting solely because it makes
changes required by the Reform, if the hedge meets other
hedge accounting criteria; and (c) disclosures in which an
entity will be required to disclose information about new risks
arising from the Reform and how it manages the transition to
alternative benchmark rates.

The new or amended HKFRSs that are effective from 1 April
2021 did not have any significant impact on the Group’s
accounting policies.
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

BHE-%—

4. SEGMENT INFORMATION

Operating segments are reported in a manner consistent

with internal reporting provided to executive Directors who

are responsible for allocating resources and assessing

performance of the operating segments.

The executive Directors have identified the following

reportable operating segments:

(i)

(if)

(i)

Auto dealership — this segment includes sales of
branded automobiles, namely Bentley, Lamborghini
and Rolls-Royce, and provision of related after-sales
services.

Non-auto dealership - this segment includes sales
of branded watches, jewelleries, fine wines, audio
equipment, menswear apparels and accessories, cigars
and smoker’s accessories, silver articles and home
articles.

Property management and others - this segment
includes provision of property management services,
catering services, property rental services and money
lending services; and film related business including
development and investment in films and television
program.

Each of these operating segments is managed separately

as each of the product and service lines requires different

resources as well as marketing approaches. Inter-segment

transactions, if any, are priced with reference to prices

charged to external parties for similar transaction.

—FNA=F+HIEMEA For the six months ended 30 September 2021

TEHER
YEHPRBEANTER (BEDE
ERRAHLESBIRA)REZA
HEEEH—BZHABE -

HOTEFORNE U TIRELES
#

() AESH-UDAEEEEEN
BTGB I 85 Hr e i 2 B8 AR (1 4R
B & & RS

(i) FTEDHE - MEREHERE
Fik-KE BEH ZERE -FEK
KECH S RERR MR8 R
ENE

iy MEBEREM—-— LS HREIR
HYMEETBRYG ERRE - WE
HERY MERBSREFHBZE
B (RRERMERREEY RERE
B)-

MR BEmIREEAAZERKEH
THBER  HEEEESBIOMERE -
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

4. SEGMENT INFORMATION (Continued)

Segment revenue and results

For the six months ended 30 September 2021

4.

DEE R (#)

DEWERFEE

BE-_Z-_—FhA=1THILXEAH

Property
Auto Non-auto management
dealership dealership and others Total
NEER
RELHE  FREDH REAM Gl
HK$’000 HK$’000 HK$’000 HK$’000
TER TET FET TET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(ARER)  (KEER) (REER) (KBER)
Revenue from external customers RENBEF 2 Wi 2,229,362 187,077 44,378 2,460,817
Other income, gains and losses HiA - Wz RkEE 19,176 6,935 (116,720) (90,609)
Reportable segment revenue AR E D HlE 2,248,538 194,012 (72,342) 2,370,208
Reportable segment results AMEsHEE 230,245 (45,743) (93,176) 91,326
For the six months ended 30 September 2020 HEZZT-_ZFALA=1THLEARHEA
Property
Auto Non-auto  management
dealership dealership and others Total
NEER
RENE  FAENH KEA, At
HK$'000 HK$'000 HK$'000 HK$'000
FET AT THT FHT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(AEER)  (REER) (AEEZ) (KEER)
Revenue from external customers RENDREP 2 W 1,649,040 150,342 50,649 1,850,031
Other income, gains and losses EA s RER 28,099 3,317 (15,865) 15,551
Reportable segment revenue ARE D Pl 1,677,139 153,659 34,784 1,865,582
Reportable segment results BEE=pE S 97,498 (22,104) 14,248 89,642

NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED #1/B#EIMREEER A H

36 INTERIM REPORT 2021/2022 1 EisR &



I ERAR S

BrFs R MyEE (48)

Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

4. SEGMENT INFORMATION (continuead) 4. DEER (&)
Segment assets and liabilities PTHEERER
As at 30 September 2021 RZZEZ—FhLHA="TH
Property
Auto Non-auto management
dealership dealership and others Total
MEERE
REDHE  FREDH REA &
HK$’000 HK$’000 HK$’000 HK$’000
THERT TERT TERT TET
(Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(RBER) (REER) (RLER)  (RKEER)
Reportable segment assets AREIBEE 1,760,784 722,891 912,156 3,395,831
Financial assets at fair value through AR EFAEMEE
other comprehensive income WAz eREE
(“FVTOCI") 516,349
Deposits, prepayments and Be BERER
other receivables H b U 5B 37,933
Cash at banks and in hand ROKFERE 22,016
Other corporate assets: HNAEE:
- financial assets -SREE 44,244
- non-financial assets - FEREE 267,503
Consolidated total assets SBEHBEE 4,283,876
Additions to non-current segment BARERRBDHEE
assets during the period 106,341 - - 106,341
Unallocated RAE 21
106,362
Reportable segment liabilities AREIHEE 410,860 196,974 211,153 818,987
Borrowings N 611,679
Other corporate liabilities: H R mafE:
- financial liabilities -eREaE 25,903
- non-financial liabilities -kemaRE 71,227
Consolidated total liabilities REBAR 1,533,796
NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED $i B REIMXMARLT g9
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

—E-_—®FAA=1+HIXMA For the six months ended 30 September 2021

BHE—

4. SEGMENT INFORMATION (Continued)

38

4, DIHER (&)

Segment assets and liabilities (Continued) PTHEERERE (&)
As at 31 March 2021 RZE-_—F=ZA=+—H
Property
Auto Non-auto  management
dealership dealership and others Total
MEERE
RENE  FERELHE REA A
HK$'000 HK$'000 HK$'000 HK$'000
FTHEL FTEL FTAEL FTAET
(Audited) (Audited) (Audited) (Audited)
(B=1%) (E=E1Z) (E5%) (E5%)
Reportable segment assets AREIBEE 1,595,965 659,343 1,017,980 3,273,288
Financial assets at FVTOCI BRAAEMAEMZE
WAz eREE 520,088
Deposits, prepayments and Be BERER
other receivables Hi IR 26,068
Cash at banks and in hand BORFERSE 28,704
Other corporate assets: EMARIEE:
- financial assets -SHEE 43,620
- non-financial assets —FEMEE 194,384
Consolidated total assets BRBBE 4,086,152
Additions to non-current segment ENRERRENAEE
assets during the year 96,920 149 74 97,143
Unallocated Aol 61,511
158,654
Reportable segment liabilities ARESHEE 530,089 114,274 211,789 856,152
Borrowings 8- 449,912
Other corporate liabilities: H A aafE:
— financial liabilities -eWAR 16,102
- non-financial liabilities - FEemaE 104,690
Consolidated total liabilities REBEE 1,426,856
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

4. SEGMENT INFORMATION (Continuea)
Segment assets and liabilities (Continued)

A reconciliation between the total presented for the Group’s
operating segments and the Group’s key financial figures as
presented in these interim condensed consolidated financial
statements is as follows:

DEE R (#)
ARMEEREE (&)
2 AEEL BN By At gTas

e e ETEN Y. P
BHHUTHENT

Six months ended 30 September
BEAA=+HLEXMEA

2021 2020

—EZ—F —E-EF

HK$’000 HK$’000

FHET FAT

(Unaudited) (Unaudited)

(RABEX) (REEEZ)

Reportable segment results ARG D EEE 91,326 89,642
Bank interest income RITHBHA 1,143 739
Unallocated corporate incomes ROBERBIWA 1,860 1,496
Unallocated corporate expenses KO RFIER (43,828) (27,870)
Finance costs A& R (32,503) (34,853)
Profit before income tax B P13 54 Al S A 17,998 29,154
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

5. REVENUE, OTHER INCOME, GAINS AND

40

5. Wm HARA KREREBR

LOSSES
Six months ended 30 September
BEAA=+HLEXMEA
2021 2020
—EZ—F —ETHF
HK$’000 HK$’000
FET FAET
(Unaudited) (Unaudited)
(REEEZ) ( REEFEZ)
Revenue W zx
Revenue from contracts with REEFEHNZWE:
customers:
Recognised at point in time T [B] 2 R 57
Sales of automobiles REEE 2,184,361 1,607,841
Sales of other merchandised goods — E fth & 7 $4 & 187,077 150,342
Recognised over time & 5 B 18 58
Provision of after-sales services RHEERY 45,001 41,199
Provision of property management 2t ¥ % & 1 R 1%
services 1,023 11,059
Total revenue from contracts REEFEHNZWEHRE
with customers 2,417,462 1,810,441
Revenue from other sources: H g R -
Interest income from provision of REBERS 2 F B A
money lending 3,005 -
Provision of property rental services {2t %M SR 40,350 39,590
2,460,817 1,850,031
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021
5. REVENUE, OTHER INCOME, GAINS AND 5, W HMKBA WREREE

LOSSES (continued) (&)

Six months ended 30 September
BERA=1+HLAEA

2021 2020
—E=-—F —E_EF
HK$’000 HK$’000
FExT FAT
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
Other income, gains and losses EHEMWA - EREE
Bank interest income HITHE U A 1,143 739
Bonus from supplier REHER ZEE - 3,037
Gain on disposals of property, HEWE MR REE 2 WR
plant and equipment 2,422 -
Gain on sales of pre-owned cars HE —_FREZNE 2,270 -
Government grants K I 488 B
— Employment Support Scheme — R ZEET & (BIEE())

(Note (i) - 468
Impairment of goodwill EESNEAE (85,772) =
Impairment of other intangible assets £ th £ 2 & £ i (& (8,627) =
Income from advertising, exhibitions & « BB & HE MR 2 WA

and other services 18,805 6,660
Income from insurance brokerage R AL 22 W A 2,047 15,790
Change in fair value of investment ~ EWHE 2 A AEEE)

properties (27,374) (16,528)
Change in fair value of investment &ﬁ% T RERGHE 2

in films and television program NAEEE (847) 140
Rent concessions He&ER - 5,231
Written off of other intangible assets i #5 E b & & &= (44,100) -
Written off of property, s - HEE R AR E

plant and equipment - (67)
Exchange difference ME N Z5E 20 1,343
Others H i 2,337 974

(87,606) 17,787
Note: Bt 5
()  The amount represents salaries and wage subsidies granted () ZeBEEREESFNTRERBST
under Anti-epidemic Fund by the Government of the Hong ﬂﬁET)‘LrﬁéﬁtﬂjZ e M TEM
Kong Special Administrative Region for the use of paying wages B AR ZEZTFAEN
of employees from June to September 2020. AZEETIE-
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

6. OPERATING PROFIT 6. R&EHA

Operating profit is arrived at after charging/(crediting): KESREFIE MR (GTA)ATIEE -

Six months ended 30 September
BEAA=1+HLEXEA

2021 2020
—E=-—F —T_TF
HK$’000 HK$’000
FET FHET
(Unaudited) (Unaudited)
(RAEBEX) (REEEZ)
Amortisation of Hih\mpEEHHE
other intangible assets 7,042 4,858
Cost of inventories recognised as BRAEEBRHZTFEXAE
expense 2,034,042 1,560,149
Depreciation of property, ME BBERBEZ2TE
plant and equipment 47,165 51,616
Exchange differences, net PE X FE R (90) (1,343)
Government grants K I 488 B
— Employment Support Scheme —RELETE = (468)
Interest on lease liabilities HEBEMNE 11,749 12,569
Impairment of goodwill BN EEE 35,772 -
Impairment of other intangible assets H /b £ 2 & & (& 8,627 -
Lease payments not included in the Tt AHEEBEFEZ
measurement of lease liabilities HENRIE 869 6,318
Gain on disposal of property, HEWE KB RRE 2 WE
plant and equipment (2,422) -
Rent concessions He&ER = (5,231)
Written off of other intangible assets  #fl $4 £ {th 4 Ji2 & & 44,100 -
Written off of property, plant and MSE Y5 - MR R
equipment - 67
Employee costs, including directors’ EEKA - BIEE B¢
emoluments 22,967 21,797
Contributions to retirement benefits iR K& | 51 2 4 3
scheme 4,426 2,494
Employee benefit expenses EERNAX 27,393 24,291

42
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

7. FINANCE COSTS 7. EERNK
Six months ended 30 September
BZhA=1+HIAEA
2021 2020
—E-—F —E T
HK$’000 HK$’000
FET FAT
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
Interest on bank borrowings RITEER S 11,216 11,020
Interest on other loans HuaEHF B 9,235 11,264
Interest on lease liabilities HEBEMNE 11,749 12,569
Imputed interest on convertible AR EF ERFILE
bonds 303 -
32,503 34,853
8. INCOME TAX 8. FiE™M

Hong Kong profits tax is calculated at two-tiered rates on the
estimated assessable profits arising in Hong Kong at 8.25%
on assessable profits up to HK$2,000,000 and 16.5% on
any part of assessable profits over HK$2,000,000 for the six
months ended 30 September 2020 and 2021.

The Group’s subsidiaries in Mainland China are subject
to income tax at the rate of 25% except that a subsidiary
is entitled to tax exemption for the six months ended 30
September 2020 and 2021.

BHE_T-_TFR-_T-_—FNA=+
H m/\flﬂ CBAENETRRRESEL
AEETER B A M AR R AT E - '
= F0% F 8 2,000,000/% 7T 1#%8.25% 5
& 18 #82,000,0007% 7T 2 AT 7] fE iR
i I R13216.5%5 &

BE_ZZFR_ZT_—FAA=+

BIEREA AREZHEAMNER
BIZAIE I R25%H M AT - 1 — R At
BAREEERRHMTIA-
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

8. INCOME TAX (continued)

8. Fis®H (&)

Six months ended 30 September
BEAA=+HLXMEA

2021 2020
—E-—F —E T
HK$’000 HK$’000
THERT T T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Current tax KA IR
- Hong Kong profits tax —BBMEH
Charge for the period AHARE X - =
- Income tax of other jurisdictions —HM el EEREH
Charge for the period ANEAR S 789 784
Under-provision in prior years BEFEREETR 239 96
Total current tax AREIFE R IH B R 1,028 880
Deferred tax IR RE TR I8 (19,911) (2,684)
(18,883) (1,804)

9. DIVIDEND

No dividend was paid or proposed during the six months
ended 30 September 2020 and 2021, nor has any dividend
been proposed since the end of reporting period.

44 NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED #1/B#EIMREEER A H
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FERR B4R & B S R Y EE (4R

Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

10. EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share
attributable to the ordinary equity holders of the Company is
based on the following data:

10. BRR&ZR

Vi N/NEET LE\HﬁAfﬁtkﬁK&
BERF THRB AT 8RS

Six months ended 30 September
BERA=1+HLAEA

2021 2020
—E-—F —ETHF
HK$’000 HK$’000
FHET T T
Earnings 2R
Earnings for the purposes of basic AR EFRERZBF Z B A
earnings per share 37,989 31,413
Effect of dilutive potential ordinary ~ EfE# &L B 2 F 2
shares:
Imputed interest on convertible bonds A] # % (& % > fE &t Fll & 303 -
Earnings for the purposes of diluted FARFEFRBERF 2 & F)
earnings per share 38,292 31,413

igrig 4=

Number of shares

ARFEERERANZ
H BRI T 19 B

Weighted average number of
ordinary shares for the purposes
of basic earnings per share

Effect of dilutive potential ordinary
shares:

— Convertible note issued by
the Company

BHEBELBRR P E

Weighted average number of ARETESREERT 2
ordinary shares for the purposes 5 AR nAE 19 8
of calculating diluted earnings
per share

The Company did not have any potential ordinary shares
outstanding during the six months ended 30 September
2020. Accordingly, diluted earnings per share are equal to
basic earnings per share.

5,471,953,447 5,003,453,497

—ARRABITZABRBRER

40,000,000 =

5,511,953,447 5,003,453,497

BE_ZT_ZTFNA=1THILKRHE
ZAN/N TIETEEH%HE%Z%%
B At BREERNETRE

IS
A
rE

REFER
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

BE_T—

11. PROPERTY, PLANT AND EQUIPMENT/
INVESTMENT PROPERTIES

46

(a)

(b)

Property, plant and equipment

During the six months ended 30 September 2021, the
Group acquired items of property, plant and equipment
at a total cost of HK$106,362,000 (six months ended 30
September 2020: HK$29,574,000).
plant and equipment with a net carrying amount of
HK$27,242,000 were disposed of during the six months
ended 30 September 2021 (six months ended 30
September 2020: nil).

ltems of property,

Investment properties

All investment properties of the Group are situated in
Mainland China and held under medium lease terms.

No investment property was derecognised during the
six months ended 30 September 2021 (six months
ended 30 September 2020: HK$14,227,000) due to
the lease modification (i.e. shortening the contractual
lease terms). The change in fair value of approximately
HK$27,374,000 (six months ended 30 September 2020:
HK$16,528,000) was recognised during the period.

The Group measured the deferred tax relating to the
temporary differences of these investment properties
using the tax rates and the tax bases that are consistent
with the expected manner of recovery of these
investment properties.

The Group’s investment properties were revalued on
31 March 2021 and 30 September 2021 by CHFT
Advisory and Appraisal Limited, an independent firm of
professional surveyors, on an open market value basis.

NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED ¥/ 1B HE M EBER A 7
INTERIM REPORT 2021/2022 1 EisR &

(a)

(b)

—FNA=+HIEEA For the six months ended 30 September 2021

M. YE - BERRE REVE

MR- HERRE

REEZE_Z-_—FAA=+AHL
NER ANEBEBEME HBER
HEIE B 2 KA /R106,362,000
BT (BE—_Z-_ZFHAA=+H
ﬁ/—wlﬂ :29,574,0005%7%) o BA
& A B &R $5827,242,000%
T2 HERZBEE (B2
_Q_YEjIE ‘f’EJJ:/\“)EJ

).

=

REME

REEZREMEZ PR ER
Mo - WA EIEE R FTA ©

REE-_Z-—FAA=+tHLX
BR BREEE (AEEEL
A MU E(BE_T_FF
NA=+HIERMEA 14,227,000
BT EMFED R IEER
HAEERZANBEHY A
27,374,000 (B E2=F=F
AA=+HBI1EX1EA 16,528,000
BIT) e

AEBEFEREKBZEREMES
TEEAR B MERBEAFER
S REMEZERER 7R
FRIE o

EN#EAFEERAR (BILE
XAEMTIN-_T-_—F=A
=t+t—BARZZT—FNA=T+H
BRAFTEEESHASE 2RE
E
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

11. PROPERTY, PLANT AND EQUIPMENT/ 1. Y% M RBE BREWE
INVESTMENT PROPERTIES (continued) (#)
(b) Investment properties (Continued) (b) BREWE(£&)

All investment properties were classified under Level 3
fair value hierarchy.

Fair value is determined by applying the income
approach, using the term and reversion method, based
on the estimated rental value of the property. The
valuation takes into account the significant adjustment
on term vyield to account for the risk upon reversionary
and the estimation in vacancy rate after expiry of current
lease.

Information about fair value measurements using
significant unobservable inputs:

Significant
unobservable inputs

FERANENHRE AR EEHR
2 BT

RABEDHERYE HETHEE &

RERREREERARNEETE -

HEF Y FHB®RE 2B KXH

2 SERRER RERHEE
[E g 2 = B R mET AR

BERERERTABRGAEBET
ZRARERTEZER:

Relationship of unobservable
inputs to fair value

EXTOBERAE TUBEGAERALAABZHE

30 September 31 March
2021 2021
—B--& —E-—F
ABA=tH =ZA=1+—H

Market yield (%) T35 B #2 3% (%) 6.5 6.5  The higher the market yield,

the lower the fair value.

6.5 6.5 TWHEERRXAS AAEAEK-
Unit market rent BumER: 3.48 to 3.50 3.48104.29  The higher the market rent,

(Renminbi (‘RMB’)/sqm) (AR /TH%)
3.48%3.50 3.48%4.29

the higher the fair value.
MEESRE RAERR-
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

%Z:l:_;_

11. PROPERTY, PLANT AND EQUIPMENT/
INVESTMENT PROPERTIES (Continued)

(b)

Investment properties (Continued)

In addition, as a result of the increased uncertainty,
significant judgement is required when evaluating the
inputs used in the fair value estimate. Reasonably
possible changes at the reporting date to any of the

(b)

—FNA=+HIEEA For the six months ended 30 September 2021

M. W% HBERREREME
(4)

BREME (E)

S R AR R B0 MR
s AR EM A AERAE
HEBERHE - R BREBH AR
RINBEMAERIEE T KR

relevant assumptions would have affected the fair value EMEZARBEEKZENT
of the investment property as presented below:
30 September 31 March
2021 2021
— 2= —E-—4F
hBA=+H —A=+—H
HK$’000 HK$ 000
TE T FAT
Market yield decreased by MHEHRET#0.5%
0.5% (381 March 2021: 0.5%) —E-—fF=A=+—8:
0.5% ) 7,414 7,674
Unit market rent decreased by B mEMRS N %K2.5%
2.5% (31 March 2021: 2.5%) —EZ—F=R=+—8:
2.5%) (9,233) (9,500)

The fair value measurement is based on the above
properties’ highest and best use, which does not differ
from their actual use.

During the six months period ended 30 September
2021, there were no transfer into or out of Level 3 or any
other Level. The Group’s policy is to recognise transfers
between Levels of the fair value hierarchy as at the end
of the reporting period in which they occur.

Details of property, plant and equipment pledged are set out

in Note 27.
48 NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED ¥/ 1B HE M EBER A 7
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

Bz

12.

—E-—FAA=+HIMEA For the six months ended 30 September 2021
GOODWILL 12. &
As at As at
30 September 31 March
2021 2021
R=B=—%F R-T——
hA=+H =RA=+—H
HK$’000 HK$’000
TERT FET
(Unaudited) (Audited)
(REEERZ) (& FEZ)
At cost: R
At beginning of the period/year AR F 4] 809,066 746,931
Exchange differences P 3 Z 58 9,747 62,135
At end of the period/year AR 818,813 809,066
Accumulated impairment: Z2EHRE
At beginning of the period/year R F ] (423,409) (365,953)
Impairment loss recognised B/ FRBRAZREREE
during the period/year (85,772) (26,136)
Exchange differences EH =58 (5,101) (31,320)
At end of the period/year RERF R (464,282) (423,409)
Net carrying amount BREFRE 354,531 385,657
The carrying amount of goodwill STRESREEABML
allocated to each of the cash FMEZERSENT
generating units is as follows:
Auto dealership B 219,500 216,886
Property management services ) 2 12 IR 75 135,031 168,771
354,531 385,657
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

T - —F N A=1+HIE/XMEH For the six months ended 30 September 2021

BHE—

12.

13.

50

=

GOODWILL (continued)

For the purpose of the goodwill impairment test, the Directors
determined the recoverable amounts of the cash-generating
units (“CGUs”) from value-in-use calculations with reference
to the business valuations performed by management and
CHFT Advisory and Appraisal Limited, an independent firm
of professionally qualified valuers where applicable using the
income approach.

The recoverable amount of the CGUs of the property
management services have been determined to be
HK$384,293,000 by the Directors with reference to a value-
in-use calculation, using cash flow projection based on
estimates and financial budgets approved by management
covering the remaining lease term of the property leases with
a pre-tax discount rate of 17.7% for the six months ended 30
September 2021.

Base on the impairment assessment, management
determined that the recoverable amount of the CGUs of
property management services is lower than the carrying
amount. The impairment amount has been allocated to
goodwill, such that the carrying amount is not reduced
below the highest of its fair value less cost of disposal, its
value in use and HK$384,293,000.
HK$35,772,000 have been recognised.

Impairment losses of

OTHER INTANGIBLE ASSETS

During the six months ended 30 September 2020 and
2021,
During the six months ended 30 September 2021,

no intangible assets were acquired by the Group.
a total
amount of HK$44,100,000 of customers’ list from a property
management contract was written off due to the change of
properties ownership which leading the property management
contracts became unexecutable.
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12.

13.

BHE g

REBRENANE EFH2EEE
BEBIEXABERGEEMITEDNLNR
FHEER AR AE (BER ) fEt 2
BERGE ZEREEHEEERSE
BN AR E S -

BEZZTZ—FNA=+THLEAEA"
EEC2RTABENEEEYWEE
BEREECELEEN 2 TREESEAL
384,293,000 7T ° £ B EFT E M AR
BT RECEREIEREMERE
T HETEE - URATBEIR T17.7%
HITHRESREBAE

ERBETG CREETYESTER
BReEFEM 2T RESEERE
Ao -RESHECOREEEE  BF
FHcBETERBEERREALER
& A AN - (5 (B B }2.384,293,000/%
TZEZRSE - CHRAZBERIES
35,772,000/ 7T °

Htt |\ EE

ﬁai Ti&_g:—ihﬂ
;éfgo%%zz%*i@*fijlﬂ:Jrai
NER BERMEREEEE  UBE
FHITMEERAL WOEEREY
2 BB S B A 44,100,000/ 7T B il
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

14. FINANCIAL ASSETS AT FAIR VALUE

14. BEAAEFAREMEERAZ

THROUGH OTHER COMPREHENSIVE cREE
INCOME
As at As at
30 September 31 March
2021 2021
R-ZE=-—F WZZEZ—4F
hBA=+H —A=+—H
HK$’000 HK$’'000
FERT FAT
(Unaudited) (Audited)
(RABEX) (& F=Z)
Listed equity securities, at fair value MR AZEH R ARE 516,349 520,088

The balance represented the equity investment in Bang &
Olufsen A/S whose shares are listed and traded on Nasdaq
Copenhagen A/S. The fair value was based on quoted market
price as at 30 September 2021 and 31 March 2021. The
equity investment was irrevocably designated at FVTOCI as
the Group considers these investments to be strategic in
nature.

Z4EFRIER Bang & Olufsen A/S ( E % (D
RWHTERTARRBRETRES) 2K
KEE - ARENER_ZT_—FNA
=t+ARZZE=—F=ZA=+—HF®
ZTIBERFE - ARAEBRAZS
BREBRBMERE MRARES A
BEMIEE AR AAEFALMEEK
C
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

15. BALANCES WITH NON-CONTROLLING 15, BEAFF IR & 2 & 8h
INTERESTS
Amounts due to the non-controlling interests are unsecured, ERFEZERER s NBAEERA B
interest-free and repayable on demand. NBRENREE-
16. INVENTORIES 16. #&
As at As at
30 September 31 March
2021 2021
R=ZZB=—#F R_E_—%F
hWB=+H =A=+—8
HK$’000 HK$’000
FTHET FHET
(Unaudited) (Audited)
(REEZ) (& F=Z)
Raw materials and consumables R 28 # 34,710 39,290
Film production in progress ERER 7,747 6,948
Merchandised goods 74 ah 887,759 649,986
930,216 696,224
Details of merchandised goods pledged are set out in Note BHECERE R ZFBERIIRHE27 -
27.
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

BHE-%—

17. TRADE RECEIVABLES AND LOAN
RECEIVABLES

(a)

Trade receivables

Trade receivables represent rental receivable from
tenants, and sales from customers. The Group’s trading
terms with its retail customers are mainly receipts in
advance from customers or cash on delivery, except for
certain transactions with creditworthy customers where
the credit period is extendable up to three months,
whereas the trading terms with wholesale customers
are generally one to two months. In addition, the Group
generally provides a credit term of two to three months
to automobile manufacturers for the in-warranty after-
sale services. The Group seeks to maintain strict control
over its outstanding trade receivables and has a credit
control policy to minimise credit risk. Overdue balances
are reviewed regularly by the management.

—FNA=F+HIEMEA For the six months ended 30 September 2021

17. ERESREREKRER

(a)

W E 5 IR

FEWE 5B IBEREAFP RS kT
FHER ARBHETERF 2]
MR IEREERBRERKEER
MR HEETEREERINEFZ
FHNRSESERR=ZBAZEE
Hy - BBAL R 2 A R 52 5 1R R
Al—RAH—Z=MEA - tLsh &
SE—RIREBAZ ERRBER
NERERREME=EAZEE
Hi o REE S KEERK O EKRE
FHRBBITRBEE  UHEEE
EEBRUBEERRRERE-
EIREEHEN B RS-

An ageing analysis of trade receivables as at the end of RREBARRENBERH 2

the reporting dates, based on the invoice dates, is as WE ZHRIBZREITOT :
follows:

As at As at

30 September 31 March

2021 2021

R-T-_—%F R-T-—fF

hA=+H —A=+—8

HK$’000 HK$’000

THERT FET

(Unaudited) (Audited)

(RBERX) (fEEZ)

0-30 days 0&E30H 3,561 15,976

31-120 days 312120H 12,864 2851l

Over 120 days HBi@120H 2,185 -

18,610 18,489

Trade receivables that were neither past due nor
impaired related to certain customers from whom there
was no recent history of default.

REBHATARREZ B E 5 KIR T
BREETIOMITEEOLER LT
=

NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED i i85 E M E @A R A 7 53
INTERIM REPORT 2021/2022 # HiRE



R4S

B Fs R MyEE (48)

Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

17. TRADE RECEIVABLES AND LOAN 17. EWESREREKRER
RECEIVABLES (continued) (&)
(b) Loan receivables (b) EWERR
As at As at
30 September 31 March
2021 2021
R=ZB=-—F RZEZ—4F
hB=+H =—B=+—8
Notes HK$’000 HK$’000
B 3E FExT FAET
(Unaudited) (Audited)
(REEZR) (E&EZ)
Loans to independent MBYE =T8N
third parties:
~ Loan A G2 (i 58,000 58,000
- Loan B f,éﬁxz (ii) 32,000 32,000
90,000 90,000

Loan receivables were neither past due nor impaired.

Notes:

JRE Ui R I A e B ol R B o

GEX

54

(i)

(if)

The Group entered into the loan agreement with the
independent third party with a principal amount of
HK$58,000,000 for a term of 12 months, bearing interest
at a rate of 6.5% per annum. The loan is secured by a
charge over receivables of the borrower executed by
the borrower; and a personal guarantee executed by the
guarantor.

The Group entered into the loan agreement with the
independent third party with a principal amount of
HK$32,000,000 for a term of 12 months, bearing interest
at a rate of 7% per annum. The loan is secured by a
personal guarantee executed by the guarantor.

NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED ¥/ 1B HE M EBER A 7
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() AEEEZBIF-FHIVE
i - & ¥ A58,000,0007
T BE2MEA - HERFEFIEE.5%
FTE o ZE B TRA B E UL
FEFEIHERERARZY
ZEAFERIELER

(i) AEEHEZBIF=FIVE
s - A+ %8 A32,000,00078
L BHE2@E AR IR F N ET%
TR CZERUUERAZLZE
ABREER-
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

18. INVESTMENT IN FILMS AND TELEVISION 18. REEE RERETHE
PROGRAM
As at As at
30 September 31 March
2021 2021
R-ZFE=-—F WZTZ—
AB=+H =A=+—H
HK$’000 HK$’000
FTHET FAET
(Unaudited) (Audited)
(REEEZX) (&)
Investment in films, at fair value KREEY BRARNEFAEBREER
through profit or loss (“FVTPL”) 33,547 30,346
Investment in television program HEEBREE
at FVTPL BRAREFABEE 31,412 34,677
64,959 65,023

The amount represents investment projects with certain
production houses for co-production of films and television
program. The investments are governed by the relevant
agreements whereby the Group is entitled to benefits
generated from the distribution of these films and television
program.

Fair value is determined by applying the income approach,
using the discounted cash flow method, based on the
estimated distribution income of the films and television
program. The valuation takes account of expected income
generated from the box offices receipts and other derivative
income streams. The discount rates have been adjusted for
the marketability and current market conditions.

ZHBERETRABAFARFEZ R

BERETE 2w EIRHE

REREXAH

BERE Bl AEEEREERTR
EBYRBRGEEE T e

NAERBRNE EREX NERE

B2t BT RAERERRERE
BE-ffEFRERRERE WS MEAMWIT
EWARREEZWA -BRRED A
HERERMRAE-
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

18. INVESTMENT IN FILMS AND TELEVISION
PROGRAM (continued)

Information about fair value measurements using significant
unobservable inputs:

Significant
unobservable inputs

18.

BREEZRERETHE (8

HEREATABRBARBEZARE
AFERRZEM:

Relationship of unobservable inputs to
fair value

EXTABERAYIE FTUBEERABBEARBZBE
30 September 31 March
2021 2021
—E-—F —E-—F
AA=+1H =“A=+—H

Ranging from
22.1% t0 96.2%
N
22.1%%96.2%

Ranging from
24.2% to 96.2%
NF
24.2%%96.2%

Average returns

FHEHE

Discount rate 26.9% to 32.3% 25.5% to 32.3%

BRI & 26.9%%32.3% 25.5%%32.3%

In addition, as a result of the increased uncertainty, significant
judgement is required when evaluating the inputs used in
the fair value estimate. Reasonably possible changes at the
reporting date to any of the relevant assumptions would have
affected the fair value of the investment in films and television

program as presented below:

The higher the average returns, the higher the

fair value.

FHEHEEE AAELES-

The higher the discount rate, the lower the

fair value.

HREHS RABEBIE-

AN R BAEA A R IE 0 - R R A
ARt R R EMRBAERBFELERH
B-NmE B HERKVAEEAE
By HHREEYRENAMHE
ZANREBRTZEMT :

30 September 31 March
2021 2021
—BR-—F —E—F
AAR=+H =R=+—H
HK$’000 HK$’000
THT THT
Average returns decreased by 5% FHE SRR T %5%
(31 March 2021: 5%) T —FE=ZfF=+—§:
5%) (2,251) (1,872)
Discount rate decreased by 1% HEIR R T E1%
(81 March 2021: 1%) T —FE=ZfF=+—§:
1%) 543 543
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

=1

2T

18. INVESTMENT IN FILMS AND TELEVISION

PROGRAM (continued)

Reconciliation for investment in films carried at fair value
based on significant unobservable inputs (Level 3) are as

18. REEF

—FNA=F+HIEMEA For the six months ended 30 September 2021

EREE (2

BRERBATNIBREBAREZ ANE
(F=ZRINERZBEEERZHERMNT

follows:
As at As at
30 September 31 March
2021 2021
R-B=_—F RZEZ—F
NLA=+H =A=+—H
At beginning of the period/year R FE 9] 65,023 28,777
Additions NE - 33,684
Changes in fair value NAEEE (847) (1,004)
Exchange differences MEH =78 783 3,566
At end of the period/year R R 64,959 65,023

The Group acquired the investments through the acquisition
of San Sparkle International Investment Limited (formerly
known as Cheer Summit Investment Limited) and its
subsidiaries (collectively the “San Sparkle Group”) during
the year ended 31 March 2019. Pursuant to the sale and
purchase agreement, the Group conditionally agreed to
purchase and the vendor conditionally agreed to sell the
entire equity interests of the San Sparkle Group at an initial
consideration of issue of 340,000,000 shares of the Company
and the contingent consideration, in which the Company
will issue the convertible bonds with reference to a formula
as stipulated in the sale and purchase agreement, in the
event that the financial performance of the San Sparkle
Group meets the designated targets within the three years
ending 31 December 2021 in any reporting period since the
date of acquisition (i.e. 17 January 2019). As at the date of
acquisition, the fair value of the contingent consideration was
assessed to be minimal, based on the budgeted profit after
tax of the San Sparkle Group, probability of issuance of the
convertible bonds and fair value of the convertible bonds. The
fair value of the contingent consideration payable remained
unchanged as at 31 March 2021 and 30 September 2021.

RBEZZTE—-NF=A=+—HL#HF
B AEEZRKERBEKARIEE
ERAAR(FIBXSHREABRAA) R
HWB AR (A REBEXER])E
A&ﬁoﬁﬁﬁ%%ﬁ'$%lﬁﬁﬁ
EBEMBEFERKHERELSER
ﬁ% B2 MiE  nRERET
340,000,00008 " A &l - Mk ARE
RINEREHEEE 2 BERRAWER
HMZE-NAF—AT+ER)BREZE
R —F+_A=t—HIL=EFE
NAEMREREESUEEE R AIAR
AB2ZEEEBZMIAQABITIIR
IRIEH - NI B B BB BRAEE
ZTBEBRBERN  FHTAUBRKRESZ
At RABRES 2 AAE  HAR
BZARBREFEBMTEMR -R=2F
A=+ BRkR=_ZE=_—FhA
=tH BENIARBZALBE#FTD
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

—E-_—®FAA=1+HIXMA For the six months ended 30 September 2021

BHE—

19.

20.

TRADE PAYABLES

The following is an ageing analysis of trade payables based

19. BN E B FR

RBEAERKENBERAHZEMNE

on the invoice dates as at the end of the reporting dates: SRIEZREDTNT
As at As at
30 September 31 March
2021 2021
R=-TF=-—F R-ZBZ—%F
hB=+H =A=+—8
HK$’000 HK$’000
FERT FAT
(Unaudited) (Audited)
(REEEZ) (e FTZ)
0-30 days 02 30H 2,336 31
31-60 days 31260H 52,980 26,645
61-90 days 61290H - S
Over 90 days HBiBo0R 33,545 1,630
88,861 28,306
CONTRACT LIABILITIES 20. e EE
As at As at
30 September 31 March
2021 2021
R=-T=—F R_TE_—%F
AB=+H —A=+—H
HK$’000 HK$’000
FET FAET
(Unaudited) (Audited)
(REEEZ) (K Tz
Contract liabilities arising HEEMEAZAENAE
from sales of goods 249,097 292,925
The contract liabilities are related to the advance A48 T,\,\?ﬁfﬁﬁﬁﬁﬁﬁﬁ%fﬁﬁ (H
considerations received from the customers for sales of WaEREBREP RN AE RKEME D

automobiles and other merchandised goods, revenue from
which is recognised when the performance obligation
is satisfied by delivering the automobiles and other

merchandised goods to the customers.
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

21. BORROWINGS 21. 8 &
As at As at
30 September 31 March
2021 2021
R=B=—F T —%F
hB=+H —A=+—8
HK$’000 HK$’000
F& T FET
(Unaudited) (Audited)
(RE&EZ) (&)
Current B
Bank loans RITE K 180,672 177,813
Other loans HMER 355,207 158,243
______ 585,879 336,056
Non-current IERE
Bank loans RITE K 75,800 113,856
Total &5t 611,679 449,912
Effective interest rates BERFRREHH:
per annum in range of:
— fixed rate borrowings —-TEEE 1.54% to 8.50% 1.59% to 8.50%
1.54% £8.50% 1.59%%28.50%
Notes: B E -
(i)  The borrowings are substantially denominated in RMB and () ZEBERBOUARBERBITE
HKS. g -
(i)  As at the reporting date, all the current borrowings were iy RBMEB FBAERDEEAEREKE

repayable on demand or scheduled to be repaid on demand
or within one year and none of the non-current bank loans is
expected to be settled within one year.

BARATRERIAN—FAEE
ﬁ#mu@]fﬁﬁ'%%

fif o

E@%

BEBR—FR
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

BHE-_Z-_—FHNLA=1+HIt/XMEA For the six months ended 30 September 2021

21. BORROWINGS (continued)

Notes: (Continued)

(i)

(Vi)

(vii)

(viii)

60

As at 30 September 2021 and 31 March 2021, certain of the
Group’s assets (Note 27) were pledged to secure the loan
facilities granted to the Group.

Certain borrowings were secured by corporate guarantees
executed by the Company and certain subsidiaries during the
six months ended 30 September 2021 and the year ended 31
March 2021.

Certain borrowings were secured by guarantees executed by a
director of a subsidiary in China during the six months ended
30 September 2021 and the year ended 31 March 2021.

Certain borrowings were secured by guarantees executed by a
former controlling shareholder of the Company and his spouse
during the six months ended 30 September 2021 and the year
ended 31 March 2021.

Certain borrowings were secured by guarantee of state-owned
enterprise of the PRC.

Certain borrowings were secured by the properties held by an
independent third party during the year ended 31 March 2021.
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21. BE (&)

Mo :

(i)

(iv)

(vi)

(vii)

(viii)

(#)

RIZB-_—FAA=THR-T——
FZA=+—B AEEETEE (K
H27)EEW (ERAKEER 2K
BEZEM-

REZE_TE=_—FhLA=F+HILEAE
ARBZE_T-_—4F=A=+—H1E
FE -HETEEUBARARSETH
BRARIEL 2 EEREER-

REBEEZ_T=——FhLA=F+HILEAE
ﬂ&@%iféffifﬁ*+*aﬂ:
FE -ETEEUL—HEYEHRBER

ZEEHELZEREEA

REBEE-ZE=-_—FALA=1THILEAME
Ak#HE-_E-_—F=ZA=+—81t
FE CETEEURAR —ZATIEER
BEEHEBEBE Y 2 ERERT-

ETEEATEBEAE X ZERER
o

RBE-_F-_—F=H=1+—RHLLF
IERES F“M BBUF=ZIHHE
AR
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

22. CONVERTIBLE BONDS 22, TR ES

The Company issued zero coupon convertible bonds
with aggregate principal amount of HK$100,000,000 to
three independent third parties on 9 February 2021, 23
February 2021 and 9 March 2021. The convertible bonds
are denominated in Hong Kong dollars. The convertible
bonds will mature in three years from the issue date at their
principal amount or can be converted into ordinary shares
of the Company at the holder’s option at a conversion price
of HK$0.25 per share at anytime from the issue date to the
maturity date. Unless previously converted or cancelled, the
Company shall redeem all the outstanding convertible bonds
on the maturity date at a redemption amount equivalent to
100% of the outstanding principal. Neither the Company
nor the convertible bondholders shall have the right to early
redeem the convertible bonds.

The fair values of the liability component was determined at
the issuance of the convertible bonds. The fair value of the
liability component, include in non-current financial liabilities,
was calculated using a market interest rate for an equivalent
non-convertible bonds. The residual amount, representing
the value of the equity conversion component, is included in
shareholders’ equity.

RZZFBE-_—F_ANA —ZZT=_—F—
AZ+=Z=ARkR=ZZF=—F=AhH &
REIM=ZBBYEZFRTAESHEER
100,000,000/ 7t 2 T B E AR ESH o
AR EFABTEHE - TR ESF B
RAEZETHREBT =FANREARSEL
H A EBEACEERETARE
F B A BE R IR SR B T AR0.258 T i 2
BARNT 2 ERBR -BRIFEBE R
B BAIAQRIZEREBHAEBEERE
BEAREL100% 2 E Rl & 5EE R A A&
BABRBRES AARNAIBRESFE
EABERREERTRRES -

F%”ZQﬁﬁ%%ﬁTﬁ%ﬁ%%
RTAFRRBERERZAER

Z REEEMAFATRERESS @Zm

%ﬂ%ﬁ R (HERNERER
D2 BE)FFAB R E -
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

22. CONVERTIBLE BONDS (continuead)

During the year ended 31 March 2021, the Company
has received conversion notices from the convertible
bondholders to exercise the conversion rights attached to
the convertible bonds in the aggregate principal amounts of
HK$90,000,000. Accordingly, the Company has allotted and
issued 220,000,000 shares and 140,000,000 shares to the
convertible bondholders at conversion price of HK$0.25 per
share on 2 March 2021 and 11 March 2021 respectively.

The movements of the convertible bonds are set out below:

22, MARES (&)

REBEE-E-_—F=ZA=+—801
FE - ARABWBIRBESREFS
ABR2EBRBN 1TEALRBHE
90,000,000/ 7T 2 A # iR (& % Fr b &5
zEBE-A AARBER=ZT=—
F=ZRAZHRZZEZ—F=ZA+—H
2 BIIR A (& B R%0.2578 U Ac 3% & B4 1T
220,000,000/ % 5 %.140,000,0000% %
DT MBRESFFEBEAC

AR ES c EBEHINMT

Debt Conversion

component component Total
BED2 BRI S At
HK$'000 HK$’000 HK$’000
FETT FETT FABTT

Proceeds from issue of convertible 31T [ IR(EF 7 FT1§ A
bonds 81,301 18,699 100,000
Imputed interest expense HEFEAE 142 - 142
Conversion into ordinary shares B0 A T mAR (73,308) (16,752) (90,060)
At 31 March 2021 RZEZ—F=R=+—H 8,135 1,947 10,082
Imputed interest expense (Note 7) & & F 85 (K 57) 303 - 303
At 30 September 2021 RZEZ—FhNhA=1H 8,438 1,947 10,385
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021
23. SHARE CAPITAL 23. &
Number of shares HK$’'000
i 1n £ B AT
Ordinary shares, issued and ERTRBAREBER:
fully paid:
At 1 April 2020 R-ZEZEFMWAH—H 4,7983,453,447 9,587
Placing of shares (Note (i) fe & ARt (PBFE®)) 318,500,000 637
Issue of new shares (Note (ii)) TR (B EE()) 360,000,000 720
At 31 March 2021, 1 April 2021 and R-_ZT-_—F=ZA=+—H"
30 September 2021 T —FWMA—RAK
—E-_—FhA="1H 5,471,953,447 10,944
Notes: BT E
0] On 4 June 2020, the Company entered into a placing (i) R-ZF_TFANANB ARFH
agreement with ImmenseTech Investment Limited to place HHBEARSARA - AR 3 B &
318,500,000 new ordinary shares at the placing price of Wk UWIRIE—MEEZESE
HK$0.157 under general mandate. The placing of new 0-15759§7§@E%318,500,000W*ﬁj§"
shares was completed on 15 June 2020. BE-EEME-—FER_F=F
FRA+THEBREK -
(ii) During the year ended 31 March 2021, an aggregate of (ii) BE_T-_—F-A=+—HL
360,000,000 ordinary shares were issued at conversion F & #£360,000,000 % & i fx
price of HK$0.25 per share upon the conversion of B85 35 A] 48 A o (B 5E22) B
convertible bonds (Note 22). The issue of ordinary BREMESR0O BT HEIT &
shares resulted in the increase in the issued share TEARSHEFTRARKN
capital of HK$720,000 and share premium account of it 8 & 2> Bl 32 h0720,000% 7T &
HK$89,340,000. 89,340,000/% JT °
24. RESERVES 24. f#fE
Share premium B EE

Share premium represents premium arising from the issue of
shares at a price in excess of their par value per share. The
application of the share premium account is governed by
Section 40 of the Bermuda Companies Act 1981.

Capital reserve

Capital reserve arose from waiver of interest on convertible
notes by a shareholder of the Company in prior years.

Pein i B R BB B REE 2 B8 %
TR AEE 2 EE - RN E KR .
RAEBRE-NN\—FRENEFL0GR

BEXfEfs

BARBIAARE —BRREEF
BRI BRRRZAEEL-
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

—E-—F R A=+HI/XMAA For the six months ended 30 September 2021

Bz

24,

RESERVES (continued)

Special reserve

Special reserve of the Group represents the difference
between the nominal amount of the shares of the subsidiaries
at the date on which they were acquired by the Company and
the nominal amount of the shares issued for the acquisition
under a group reorganisation in prior years.

Contributed surplus

Contributed surplus of the Group arose from (a) the
Company’s transfers of certain amounts of share premium
balance to the contributed surplus account, following the
approvals obtained from the Company’s shareholders, (b)
transfer from share option reverse due to forfeiture or lapse
of share options, and (c) dividends paid out in prior years and
share repurchases.

Exchange reserve

Exchange reserve comprises all foreign exchange differences
arising from the translation of the financial statements of
foreign operations.

Other reserve

Other reserve mainly represents the differences between
the considerations and (a) the carrying amount of the partial
interests in subsidiaries disposed of; and (b) the carrying
amount of the non-controlling interests acquired.

Statutory reserve

Statutory reserve represents appropriations of profits retained
by the Company’s subsidiaries in the PRC. In accordance
with the respective articles of association of the Company’s
PRC subsidiaries, they are required to appropriate amount
not less than 10% of their profits after income tax to statutory
reserve each year, until the reserve balance reaches 50% of
its registered capital. Such a reserve may be used to reduce
any losses incurred or for capitalisation as paid-up capital.
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

24. RESERVES (continued) 24, #fE#)
Fair value reserve (non-recycling) ARERE(FTATEE)
Fair value reserve comprises the cumulative net change in the DABERERERRSBERAFEMR
fair value of equity investment designated at FVTOCI under BEBMBREENFEIRETEAEZA
HKFRS 9 that are held at the end of the reporting period. AEFAEMEERA ZRERE QL

B2 R EEFE-

Convertible bonds equity reserve ARBRESFELSHE
Amount of proceeds on issue of convertible bonds relating BUTEBERARS Y (NEREBLA
to the equity component (i.e. option to convert the debt into AR ZEER) 2 MmRESF ZFTER
share capital). JHE R

25. RELATED PARTY DISCLOSURES 25. BEE S IRE

During the period, save as disclosed elsewhere in these
interim condensed consolidated financial statements, the
Group also had the following significant transactions with
related parties:

A BRATHBHESMHHREHE
E D I REES - NEE NG 2R
TEITTHNEARS:

/

ST

Six months ended 30 September
BEAA=+THLEXMEA

2021 2020
—E=-—F —T_-TF
HK$’000 HK$’000
FERT FHET
(Unaudited) (Unaudited)
(RABEX) (REEEZ)
Rental paid to Mr. Kei Kin Hung BENERI LA
(“Mr. Kei”) ([B#xE])cl2 N/A T8 A 13,079
Rental income from RE—MEBAR ZASRA
a related company N/A 7 iE A 251
Salaries paid to Mr. Kei SNTEEEZE S N/A T8 A 840
Salaries paid to a close family INTEEE—F
member of Mr. Kei BUREKREZH S N/A R3E R 120
Sales of audio equipment to ETARAI—RESE
a director of the Company, BBEtECSERH
Mr. Ma Chao - 792
NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED $i B REMXMARLA
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

25. RELATED PARTY DISCLOSURES (continued) 25. A A E (&)

Notes: M5

(i) The above related party transactions constitute connected (i) T @B A XSEXLETR a‘J
transactions or continuing connected transactions as defined in FETUAERTFT 2 BERHIIFER
Chapter 14A of the Listing Rules. B G-

(i)  The above related party transactions are conducted in the (i) LREBMIRSTINATEEBFBIEZS
ordinary course of business with reference to the terms SRETHNFTHEERTE ZIEREST

mutually agreed between the parties.

(i)~ Mr. Kei was a related party until 15 October 2020. (i) BrE#HZE—_ZT-_FTFTATABAL
=120

Remunerations of key management of the Group, being the AEBFZEERENE (AIXRRESR)

directors of the Company, during the period was as follows: REFARZ FHBan T

Six months ended 30 September
BEAA=+HLEXMEA

2021 2020

—EZ—F —E-EF

HK$’000 HK$’000

FET FAET

(Unaudited) (Unaudited)

(REEEZ) ( RECFEZ)

Salaries and other benefits Fre REAEF 2,130 2,080
Contributions to retirement RKTE T FT &I 5K

benefits scheme 43 26

2,173 2,106
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

26. OPERATING LEASE ARRANGEMENT 26. KEHEEZH

RBEEHR REFCIRHELLEHEE

At the end of the reporting period, the total future minimum

lease receivable under non-cancellable operating leases is as

follows:

Wz RKRZERERBLRBRET

As at As at

30 September 31 March

2021 2021

R-ZFE=-—F RZTZ—

hB=+H —A=+—H

HK$’000 HK$ 000

FTHET FAET

(Unaudited) (Audited)

(REEEZX) (&)

Within one year —F RN 77,390 56,020
Later than one year but not later ZR—FETZHRME

than two years 66,816 43,637
Later than two years but not later ZRMEETZRA=F

than three years 57,332 38,360
Later than three years but not later ZR=FEBTZRHEHF

than four years 46,309 29,520
Later than four years but not later ZRNFETZRASF

than five years 42,322 25,171

Later than five years ZRAEF 155,274 103,626

445,443 296,334
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

27. PLEDGE OF ASSETS 27. EEEH

At the end of the reporting period, certain of the Group’s RMERR AEEETEESHR:
assets were pledged to secure banking facilities granted to EAREBEER ZIRITRE ZER B
the Group. The aggregate carrying amount of the assets of WEBR AKREEERZEECZRA

the Group pledged at the end of the reporting period is as wEET

follows:

As at As at
30 September 31 March
2021 2021
R=ZZB=—#F R_E_—%F
hA=+H =A=+—8
HK$’000 HK$’000
FET FAT
(Unaudited) (Audited)
(RABEX) (ge=iz)
Property, plant and equipment ER TS & 787,466 693,818
Inventories FE 320,074 47,405
Pledged deposits BEHEBEFER 133,730 200,495
1,241,270 941,718
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

28. PARTICULARS OF PRINCIPAL
SUBSIDIARIES

28. FEMEB QA RIFE

The following is a list of principal subsidiaries as at 30

September 2021.

Place/country of
incorporation/

R-ZFEZ-—FNA=Z1THEZEIENE
RAEBEWT

Percentage of
effective
interest held

establishment and Class of Issued/paid-up by the Principal activities and
Name of subsidiary kind of legal entity capital held capital Company place of operations
AWML B
WE/BRR BRTRE/ KA
W 2 B £ ERERES REEFER EWEEX EREZEIN FEERREELY
BO Commercial Holdings  British Virgin Islands Ordinary share United States Dollar 100% Investment holding, Hong Kong
Limited (“BVI), limited (‘'US$’) 1
liability company
VEEEERERAA EERELHES ERR IE BARR BE
BRDA
Carnaby Group Limited BVI, limited liability Ordinary share US$1 100%" Investment holding, Hong Kong
company
EERLHES Rk IE REERR B8
BRDA
Germination International BV, limited liability Ordinary share US$1 100%  Investment holding, Hong Kong
Group Limited company
EHEREEARDA KBRAHS LR E REER B
BRLA
San Sparkle Culture BVI, limited liability Ordinary share US$1 100%  Investment holding, Hong Kong
Investment Limited company
BRRERLREERAA RBRELHES: TR E REER B
BRAT
San Sparkle International BV, limited liability Ordinary share US$1 100% Investment holding, Hong Kong
Investment Limited company
RREHRERREBRAR RERLES ERR E REERR BE
BRDA
Sparkle Roll (France) BVI, limited liability Ordinary share US$1 100% Trading of branded watches and
Limited company branded jewelleries,
Hong Kong
BFR CEE) AR A KRELHEE TR E LRFEREEHKERS BE
BRAA
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

BHE-_Z-_—FHNLA=1+HIt/XMEA For the six months ended 30 September 2021

28. PARTICULARS OF PRINCIPAL
SUBSIDIARIES (continued)

Place/country of
incorporation/

28. T EMBLARFERE (&)

Percentage of
effective
interest held

establishment and Class of Issued/paid-up by the Principal activities and
Name of subsidiary kind of legal entity capital held capital Company place of operations
FMARL BT
# %/ BRR RARE/  RAAKRE
WEAR &R e L EY FEEAR RhEr EMEHEAL TEEBREELY
Sparkle Roll Global Asset  BVI, limited liability Ordinary share US$1 100% Investment holding, Hong Kong
Management Limited company
BREFEEERERLR REBRZES: EER E RERR &8
BRAT
Sparkle Roll Motors BVI, limited liability Ordinary share US$1 100% Investment holding, Hong Kong
Limited company
BERAEER HERLHES Rk IE REER B8
BRDA
Forwell Finance Limited Hong Kong, limited Ordinary share HK$10,000 100% Money lending, Hong Kong
liability company
BUNBARAA E% ERAT ¥EM 10,0008 7¢ WE B
Full Link Management Hong Kong, limited Ordinary share HK$1 100% Investment holding, Hong Kong
Limited liability company
BREEEAR B BRAA Rk BT REEKR BE
Future Prosper Limited Hong Kong, limited Ordinary share HK$1 100% Investment holding, Hong Kong
liability company
KEBRBR AT BB ERAF TR 1B REER BE
Germination Global Hong Kong, limited Ordinary share HK$1 100%  Investment holding, Hong Kong
Holdings Limited liability company
BERRERBRA BB BRAF LiBR BT RERR BE
San Sparkle Asset Hong Kong, limited Ordinary share HK$1 100% Investment holding, Hong Kong
Management Limited liability company
HREEERARDA BB BRRA TR 18T REER BE
San Sparkle Pictures Hong Kong, limited Ordinary share HK$10,000 100% Investment holding, Hong Kong
Industries Development liability company
Limited
@#&ﬁﬁ%%ﬁ?%?@ BB BRAR EER 10,000/ 7T RERR &E
BED
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

28. PARTICULARS OF PRINCIPAL
SUBSIDIARIES (continued)

28. T EMBLARFERE (&)

Percentage of
Place/country of effective

incorporation/ interest held

establishment and Class of Issued/paid-up by the Principal activities and
Name of subsidiary kind of legal entity capital held capital Company place of operations
FMARL BT
WE/BRR BRITRE/ AARA iR
p- PR EEERES s EXER BEWErs EREZASL FEEBREESLH

Sparkle Roll (Denmark) Hong Kong, limited Ordinary share HK$202,674,454 100%™ Investment holding, Hong Kong

Limited liability company
BR(BE)BRAH BB BRAF EER 202,674,454 7T RERR BE
Sparkle Roll (Hong Kong) ~ Hong Kong, limited Ordinary share HK$1 100% Trading of branded jewelleries
Limited liability company and provision of management
service, Hong Kong
BR(BB)BRAA BB BRRA Rk BT REKREE HRRHERRE
BiE
Sparkle Roll Aerial Hong Kong, limited Ordinary share HK$1 100% Publications of magazines
Advertising Multi-Media liability company and provision of advertising
Limited services, Hong Kong
BREEZPEEEEERAF FE ARAA EER 1B HREFRREEERY BE

Sparkle Roll Cigars Hong Kong, limited Ordinary share US$3,000,000 50.1% Trading of cigars and smoker’'s
Holding Limited liability company accessories, Hong Kong

RASHERARLT T ARLH L 3,000,000% 72 THREERARS Bk

Sparkle Roll Global Motors  Hong Kong, limited Ordinary share HK$151,050,000 100% Investment holding, Hong Kong
Holding Limited liability company

RRBRAELERARLT Bk ARDH L 151,050,000 ¢ RARR B%

Sparkle Roll International ~ Hong Kong, limited Ordinary share HK$100 100% Trading of branded watches and
Distributions Limited liability company audio equipment, Hong Kong

BRERREERAF BB ERAR EER 1008 T LRFRREERBES TE

Sparkle Roll Watch & Hong Kong, limited Ordinary share HK$1 100% Trading of branded watches and
Jewelry Limited liability company branded jewelleries, Hong

Kong
BREZKEARRDA BB ARAF LiBR BT LRFEREEKERS B
Tiger Force Group Limited ~ Hong Kong, limited Ordinary share HK$1 100% Investment holding, Hong Kong
liability company
AEEEBRAA B BRRA TR 1R REER BE
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

BHE-_Z-_—FHNLA=1+HIt/XMEA For the six months ended 30 September 2021

28. PARTICULARS OF PRINCIPAL
SUBSIDIARIES (continued)

Place/country of
incorporation/

28. T EMBLARFERE (&)

Percentage of
effective
interest held

establishment and Class of Issued/paid-up by the Principal activities and
Name of subsidiary kind of legal entity capital held capital Company place of operations
FMARL BT
we/ERR BiTRE/ AAR iR
WED R AR ERERESR s EXER BEWErx EREZASL FEEBREESLH
Balanorm Beo (Beijing) Mainland China, limited  Paid-up capital RMB50,000,000 100% Sale and distribution of
Trading Development liability company audio and visual consumer
Limited* electronics products,
Mainland China
EHEEE (LR)EHER FTEAK: BRER A K #50,000,0007 HERRBY S HESFEM:
BRDA EREMAAR A3
Beijing De Te Motors Mainland China, limited  Paid-up capital RMB101,400,000 100% Trading of automobiles and
Trading Limited? liability company related parts and accessories
and provision of after-sales
services, Mainland China
TRERSEESERAR FENM: BRER AR #101,400,0007 ;ﬁ%ar@% HREHEHUR
BREEDA REEERRYE - HE MM
Beijing Germination Mainland China, limited Paid-up capital RMB4,990,000 100%  Provision of exhibition and
Technology Industries liability company consultancy services,
Development Limited® Mainland China
TREBREESE REAM ElEAR AR #4,990,0007T REEERFARE FEAM
ERARAH AREEAT
Beijing Mei He Zhen Yong ~ Mainland China, limited Paid-up capital RMB194,800,000 100% Trading of automobiles and
Motors Trading Limited® liability company related parts and accessories
and provision of after-sales
services, Mainland China
EREGHRKIEES R, BEYRER AR #194,800,0007C REREBREHREFESUR
BRAT EREARTA REEERYE  RENH
Beijing San Sparkle Mainland China, limited  Paid-up capital RMB49,950,000 100%  Film investment, Mainland China
Pictures Industries liability company
Development Limited®
TRERERZREEXER FEAM. BRER AR #49,950,0007¢ BEERE PEAM
BREDA BREFAF
Beijing Sparkle Roll Fine Mainland China, limited  Paid-up capital RMB7,000,000 100%  Sale of merchandised goods,
Wine Limited® liability company Mainland China
ITRBRRERGEEE RE A BRER AR #7,000,0007T AmiEE  PEAM
BRATF BREEAF

72

NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED ¥/ 1B HE M EBER A 7
INTERIM REPORT 2021/2022 1 EisR &



I ERAR S

BrFs R MyEE (48)

Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

28. PARTICULARS OF PRINCIPAL
SUBSIDIARIES (continued)

Place/country of
incorporation/

28. T EMBLARFERE (&)

Percentage of
effective
interest held

establishment and Class of Issued/paid-up by the Principal activities and
Name of subsidiary kind of legal entity capital held capital Company place of operations
FMARL BT
WE/BRR BRITRE/ AARA iR
p- PR EEERES s EXER BEWErs EREZASL FEEBREESLH
Beijing Sparkle Roll Fu Mainland China, limited  Paid-up capital RMB5,000,000 51% Sale and distribution of apparel

Sheng Trading Company

Limited*
IRBRREESERD

Beijing Sparkle Roll Men

7l

Dao Men Airline Agency

Limited®
I RRHEM B E
FBEREARAR

Beijing Sparkle Roll
Motors Insurance
Agency Limited®

T RBREAERRAE
BRDA

Beijing Sparkle Roll Mellow

Wine Limited®
IR RREEREEEE
BRAA

Beijing Sparkle Roll Xin
Tian Di Commerce
Development Limited®

TRBRIRMEE
ERERLA

Beijing Sparkle Roll Yi Fu

Tang Healthy Technology

Development Limited®
IrRRBEEERE
MEERARDA

liability company

Bl
EREEAF

Mainland China, limited
liability company

B
EBREERT

Mainland China, limited
liability company

RER L
EREMEAT

Mainland China, limited
liability company

FEA
BREEDA

Mainland China, limited
liability company

B At
EBREERT

Mainland China, limited
liability company

RER L
EREEAT

BEYEXR

Paid-up capital

ERER

Paid-up capital

BEWEXR

Paid-up capital

BEYEXR

Paid-up capital

ERER

Paid-up capital

BEWEXR

NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED i i85 E M E @A R A 7
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A K #5,000,0007T
RMB10,000,000 100%
AR #10,000,0007
RMB10,000,000 100%
AE#10,000,0007T
RMB44,900,000 100%
AE#44,900,0007
RMB49,000,000 100%
AR #49,000,0007
RMB2,500,000 100%

AE#2,500,0007T

and accessories, Mainland

China
HERNKER K REE
FE A

Sale and distribution of airline,
Mainland China

MEREHERE HERMY

Provision of insurance agency
services, Mainland China

RERRAERE FEAL

Sale of merchandised goods,
Mainland China
BmEE HEAM

Retail of cigars and sales
of merchandised goods,
Mainland China
EHTERERHEE REAM

Sale of merchandised goods,
Mainland China

AmEE TEAL
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

BHE-_Z-_—FHNLA=1+HIt/XMEA For the six months ended 30 September 2021

28. PARTICULARS OF PRINCIPAL 28. T EMBEARAFE #2)

SUBSIDIARIES (continued)

Place/country of
incorporation/

Percentage of
effective
interest held

establishment and Class of Issued/paid-up by the Principal activities and
Name of subsidiary kind of legal entity capital held capital Company place of operations
FMARL BT
we/ERR BiTRE/ AAR iR
WED R AR ERERESR s EXER BEWErx EREZASL FEEBREESLH
Beijing Tiger Force Mainland China, limited Paid-up capital RMB49,500,000 100%  Provision of advertising and
International Culture liability company marketing, Mainland China
Communication Limited?
ERARBER B mEN FREE  BKEAR A #49,500,0007 REBSREH TEAM
BRDA NS
Beijing Wenfu Hengye Mainland China, limited  Paid-up capital RMB49,900,000 100% Corporate management,
Enterprise Management liability company Mainland China
Limited*
TRXBEECEER R A3 - BRER AR 49,900,000t rEER FENM
BRAT BREEDR
Beijing Wenfu Mainland China, limited  Paid-up capital RMB626,314,303 100%  Property holding, Mainland
Hengye Technology liability company China
Development Co.,
Limited?
TRNEEERBER hEA BRER AR #626,314,3037 WMEER REAM
BRDA BEREALE
BO Online Culture Mainland China, limited Paid-up capital RMB64,600,000 100%  Provision of exhibition and
Technology Limited? liability company consultancy services,
Mainland China
VBESUCRIRERRAR RERM: ElEAR AR #64,600,0007 REEERFARE FEAM
BRELLNA
Boao Economic and Trade  Mainland China, limited Paid-up capital RMB50,000,000 100%  Provision of exhibition and
Development Limited® liability company consultancy services,
Mainland China
HANGEERARAA RE R BERER AR #50,000,0007C RERSREARE TEAM
BREEDA
Jiao Zhi Zhuang Chen Mainland China, limited  Paid-up capital RMB49,700,000 100% Trading of sliver accessories
(Beijing) Trading liability company and provision of consultancy
Development Limited® services, Mainland China
BEERAMR(ER)EEER FEAM: BRER AR #49,700,0007 RETHE F RRRAARS
BREDA BREFAF FEI A

14
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

28. PARTICULARS OF PRINCIPAL
SUBSIDIARIES (continued)

Place/country of
incorporation/

28. T EMBLARFERE (&)

Percentage of
effective
interest held

establishment and Class of Issued/paid-up by the Principal activities and
Name of subsidiary kind of legal entity capital held capital Company place of operations
FMARL BT
WE/BRR BRITRE/ AARA iR
p- PR EEERES s EXER BEWErs EREZASL FEEBREESLH
Jing Xin Bo Ce Mainland China, limited  Paid-up capital RMB50,000,000 100% Provision of e-commerce
International Trading liability company and electronic system
Limited* development and application
services, Mainland China
ERERERLERRAR fERG BRER AR #50,000,0007C REETEBANETRANER
BREEDA FER MR - R EIAH
Quan Tian Property Mainland China, limited  Paid-up capital RMB10,000,000 100%  Provision of property
Management Services liability company management and tenancy
Limited® and sub-tenancy services,
Mainland China
T RERMEERRHB hEA BRER AR #10,000,0007 RENFERNREERER
BRDA BREEDA % - Bl A
San Sparkle (Beijing) Mainland China, limited  Paid-up capital RMB98,770,000 100%  Film investment, Mainland China
International Culture liability company
Development Limited®
RRER(ER)ERtE FEAM BERER AE#98,770,0007T EYRE PEA
ERAERRA BEREAALT
Sparkle Roll Bo Ce Trading Mainland China, limited Paid-up capital RMB51,900,000 100% Provision of consultancy
Development Limited* liability company services, Mainland China
BRBREFRREBERAR FEAM: BYWER AR #51,900,0007C REBARSE PEANM
BREEDA
Sparkle Roll Ding Sheng Mainland China, limited Paid-up capital RMB10,000,000 100% Sale and distribution of
(Beijing) Trading liability company merchandised goods,
Development Limited® Mainland China
BREZ(LR)ESER FEMM: BRER AR #10,000,0007 HERRERR TEAM
BREDA BREMAR
Sparkle Roll Honor Remit ~ Mainland China, limited Paid-up capital RMB17,600,000 100% Provision of exhibition and

(Beijing) Business Club
Limited*

BERBRE (LR) BB
SRAERAF

liability company

o B it
EREEAF

BEYER
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AEK#17,600,0007

advertising services, Mainland
China

RERERESRE TEAL
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

BHE-_Z-_—FHNLA=1+HIt/XMEA For the six months ended 30 September 2021

28. PARTICULARS OF PRINCIPAL
SUBSIDIARIES (continued)

Name of subsidiary

WELAREM

Place/country of
incorporation/
establishment and
kind of legal entity
HMARL BT
we/ERR
EEERES

Class of
capital held

A ER

28. T EMBLARFERE (&)

Issued/paid-up
capital

BORE/
BEHEX

Percentage of
effective
interest held
by the
Company

ERAME
EREZAI

Principal activities and
place of operations

TEXBREBHE

Sparkle Roll Oriental
(Beijing) Trading
Development Limited®

BERST (AR)BEHEE
BRRA

Tianjin Heng Ying Tai Fu
Trading Development
Limited*

AEBRREEHER
BRAT

Tianjin Rui Bo Tai Fu
Trading Development
Limited*

AERBRELHEE
BRAF

Tianjin Wenfu Tai Fu
Enterprise Management
Limited*

REXRRELEERE
BRRA

Tianjin Xin Chang Tai Fu
Trading Development
Limited*

%é% §E§%¥E
B

ﬁ
_J

Mainland China, limited

liability company

B
EREEAF

Mainland China, limited

liability company

B
EREEAT

Mainland China, limited

liability company

mEA
EREEAT

Mainland China, limited

liability company

mEA
EREEAT

Mainland China, limited

liability company

o
BREEAF

Paid-up capital

BEYEXR

Paid-up capital

BEWEXR

Paid-up capital

BEWEXR

Paid-up capital

BEWEXR

Paid-up capital

HK$100,000,000

100,000,000/ 7T

RMB38,700,000

A #38,700,0007

RMB10,000,000

AE#10,000,0007T

RMB71,000,000

AE#71,000,0007T

RMB45,000,000

AR #45,000,0007
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100%

100%

100%

60%

100%

Trading of branded watches,
branded jewelleries and
fine wines and provision of
consultancy services,

Mainland China
YETR ZRUBERLEE S

AR SR AR - P EAL

Trading of automobiles and
related parts and accessories
and provision of after-sales
services, Mainland China

ﬁﬁ&ﬁﬁ§¢&ﬁﬁ“%uﬁ
REERKRE FEAL

Trading of automobiles and
related parts and accessories
and provision of after-sales
services, Mainland China

REREBTHREFEZUR
REERERE PEAL

Corporate management
consultants service and
trading of automobiles
and related parts and
accessories, Mainland China

CEEBFARBURAERA
BZUHRENES PEAM

Trading of automobiles and
related parts and accessories
and provision of after-sales
services, Mainland China

NERERTHRENES AR
REERKRE PEAL
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

28. PARTICULARS OF PRINCIPAL

SUBSIDIARIES (continued)

Place/country of
incorporation/

28. T EMBLARFERE (&)

Percentage of

effective
interest held

establishment and Class of Issued/paid-up by the Principal activities and
Name of subsidiary kind of legal entity capital held capital Company place of operations
FMARL BT
WE/BRR BRITRE/ AARA iR
p- PR ERERER s EXER BEWErs EREZASL FEEBREESLH
Yang Pu BO Investment Mainland China, limited Paid-up capital RMB10,000,000 100%  Investment holding,
Limited* liability company Mainland China
FRUBREBRAT HRE A 3 - BRER AR #10,000,0007 REER  fEAM,
BREFAF
Yang Pu Germination Mainland China, limited Paid-up capital RMB30,000,000 100% Investment holding,
Ding Sheng Investment liability company Mainland China
Limited®
FREHSEREBRAR TEAK: ElER A #30,000,0007 REER REAM
EREART
Yang Pu Tiger Force Mainland China, limited Paid-up capital RMB10,000,000 100% Investment holding,
Investment Limited" liability company Mainland China
HFRAEREBRDA L A3 EREXR AR #10,000,0007 REZER REAM
EREARTA
Yang Pu Quan Tian Mainland China, limited  Paid-up capital RMB28,000,000 100%  Provision of property
Commercial Brand liability company management and tenancy
Network Services and sub-tenancy services,
Shares Limited® Mainland China
FRRRABEREBERE TEAK: BRER A #28,000,0007 RENFERNREERER
R BRAE] EREMAAR % - B A
Yang Pu Wenfu Hengye Mainland China, limited  Paid-up capital RMB10,000,000 100% Investment holding,
Investment Limited" liability company Mainland China
FRNREEREBRAR TEHAK: BERER AE#10,000,0007 REER REAM
BEREAALT
y The English names of these subsidiaries established in i AR ZER B A MK 2 g A F

Mainland China represent management’s best effort at
translating the Chinese names of these subsidiaries as no
official English names have been registered.

* Directly held by the Company
* 78.31% directly held by the Company and 21.69% directly held

by its subsidiary, Balanorm Beo (Beijing) Trading Development
Limited

NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED #1B#EIMEBEER A &

*k

WEAMEXRXEE Bt ZER
NEBIAEBEERRAB INEZSE
B AR R AEEE-

<}

HARAEERHA

m$”ﬂ&EWE“ﬂ%&%§Ut
RESZERERARDIEERHA
78.31% [ 21 .69%%@
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

29. FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

(i) Fair value hierarchy

HKFRS 13 “Fair Value Measurement” categorises fair
value measurements into a three-level hierarchy. The
level into which a fair value measurement is classified
is determined with reference to the observability and
significance of the inputs used in the valuation technique
as follows:

o Level 1 valuations: Fair value measured using only
Level 1 inputs i.e. unadjusted quoted prices in
active markets for identical assets or liabilities at
the measurement date

° Level 2 valuations: Fair value measured using Level
2 inputs i.e. observable inputs which fail to meet
Level 1, and not using significant unobservable
inputs. Unobservable inputs are inputs for which
market data are not available

° Level 3 valuations: Fair value measured using
significant unobservable inputs
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Notes to the Interim Condensed Consolidated Financial Statements (Continued)

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

29. FAIR VALUE MEASUREMENT OF 2. E@MITECAREE (&)
FINANCIAL INSTRUMENTS (continued)
(i) Fair value hierarchy (Continued) () 2ARESEHK (&)
Level 1 Level 2 Level 3 Total
£-R EZR E=R @t
HK$’000 HK$'000 HK$'000 HK$'000
TETL TET FAEL FEL
At 30 September 2021 RZZE--FRA=1H
Financial assets CREE
Financial assets at FVTOCI BARBEFAEMEZE
BKAZ&REE 516,349 - - 516,349
Investment in films and REEYREREE
television program - - 64,959 64,959
Investment properties RENME - - 357,503 357,203
At 31 March 2021 R-ZE--f=A=+-H
Financial assets SREE
Financial assets at FVTOCI BRAAEFAEMZE
WAZeREE 520,088 - - 520,088
Investment in films and REEYREREE
television program - - 65,023 65,023
Investment properties REME - - 379,998 379,998
During the six months ended 30 September 2021, REBEEZZT-—FHLA=THLER
there were no transfers between Level 1 and Level 2, or BA  E—HEE —F o HIWESE
transfers into or out of Level 3. The Group’s policy is to B NEEAFE=-fBE=HE
recognise transfers between levels of fair value hierarchy Lo AREBZBRAREESEIR Y
as at the end of the reporting period in which they occur. REHABRANESHE 2E
#ae
(ii) Fair value of financial instruments carried at other (i) YFUAAREBEIEREZEMIAZ

than fair value

The carrying amounts of the Group’s assets and

liabilities carried at cost or amortised cost were not

materially different from their fair values as at 30
September 2021 and 31 March 2021,

NV

AEER-_T-—FHA=THK
—E - —FZ A=+ —HEKAK
BENANIRZEERBBZRE
PHEANBEITEERNEZRE
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Additional Information

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

DIRECTORS’ INTERESTS IN SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 September 2021, the interests and short positions of
the Directors and/or the chief executives of the Company in the
Shares, underlying Shares and debentures of the Company and
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFO”)) (i) which were
required to be notified to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and short
positions which he or she was taken or deemed to have under such
provisions of the SFO); or (ii) as recorded in the register required
to be maintained by the Company pursuant to Section 352 of the
SFO; or (iii) as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers as set out in Appendix 10 to the
Rules (the “Listing Rules”) Governing the Listing of Securities on
the Stock Exchange, were as follows:

Long position in the Shares, underlying shares and
debentures of the Company

EERAAAREAYEE
R - HERG R &S #%

RZZEZ—FhA=Z+H ARAGEER
HEEITHRAERARR REREEE (F
ERBHFRHEGROIEXVES) 2 ixh - HER
MEREHFFHERB(NREZSF LS G EXV
HETRFESDHBEMNERRFREABAER
SHAERAR ([BRF)2EEZREAE (B
FERBEBZHFLBEKRI B BIE XS EX
RIEBEB 2 BERAR) (VAR AIREE
FREIE G EIS2EBRFE 2 B e Mt sk
R RORE (iR B X FTE S L AR R
(TEWmRA) KIS TFE EmiETAESH#E
THEFRINEETFAESTHSART R
BTz EmORET

REQXFRG HBEROREFZZHFA

Approximate

Number of percentage
Name of director Capacity shares held of interest
EEpE g6 BERAHE EZELIEIHL
(Note 2)
(HM15E2)
Mr. Zheng Hao Jiang Interest of controlled corporation (Note 1) 10,640,000 0.19%
BTk E THDEEE S (1)
Mr. Choy Sze Chung, Jojo Beneficial owner 1,000,000 0.02%
ERREEE EHERA
Mr. Liu Honggiang Beneficial owner 296,000 0.01%
Bl R &4t EnEAA
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Additional Information

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

Notes:

(1)  These 10,640,000 Shares were held by Keyking Mission Group  (
Co., Ltd, a company is wholly owned by Mr. Zheng Hao Jiang.
Accordingly, Mr. Zheng Hao Jiang was deemed to be interested in

these Shares.

(2)  The denominator used is 5,471,953,447 shares, being the total (2)
number of shares of the Company in issue as at 30 September 2021.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
IN SHARES AND UNDERLYING SHARES OF

THE COMPANY

B 3 :

—

5%10,640,000% Iz 17 A Keyking Mission
Group Co., Ltd# A - fiKeyking Mission
Group Co., LtdBIBEE TR E2EHESR -

Hit - BE TR ERR RN ZEROTHEE

3 -

o

IR 47 2 &

Ao & /5,471,953,447 k0 - BIR =&
ZT—FNAA=ZTHEARAZEBEITRG &

FERRRAQXTARG K EE

As at 30 September 2021, the register maintained by the RIZZ-_—FhA=+H HARAIREES

Company pursuant to Section 336 of the SFO shows that, other
than a Director or chief executive of the Company, the following
shareholders had notified the Company of relevant interests

KB GPIFIB6IFFEZE LM R
NAEFHRSITRABI TIBREMAE
ARAEFRAR A R R AR B D < 18F8

and short positions in the shares and underlying shares of the #EzMAE
Company:
Long position or short position in the shares REBEOZHEERKXE
Approximate
Number of percentage of
Name of shareholder Capacity shares Interest
BRREE 8 287 ROHAE ERBaastt
(Note 1) (Note 2)
(Bi5E1) (Hf&E2)
Mr. Sze Ching Lau Beneficial owner 797,200,000 (L) 14.57%
B R 5 A ERnBEEA
Mr. Lam Chi Kin Beneficial owner 354,720,000 (L) 6.48%
MER K& EnBEEA
Ms. Tam Cho Wai Josephine Beneficial owner 340,000,000 (L) 6.21%
FHELL ERBEAA
Mr. Qiu Peiyuan Interested of controlled corporation 318,500,000 (L) 5.82%
o 5 & I NE e
Pro Honor Investment Beneficial owner 318,500,000 (L) 5.82%

Limited (Note 3) (Kf53)

BRBEAA
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Additional Information

BHE-_Z-_—FHNLA=1+HIt/XMEA For the six months ended 30 September 2021

Notes:

(1)  The letter “L” denotes a person’s “long position”in such Shares and
the letter “S” denotes a person’s “short position” in such Shares.

(2) The percentage of shareholding is calculated on the basis of
5,471,953,447 Shares in issue as at 30 September 2021.

(3) 318,500,000 Shares are held by Pro Honor Investment Limited which
is wholly-owned by Mr. Qiu Peiyuan. Accordingly, Mr. Qiu Peiyuan was
deemed to be interested in the Shares held by Pro Honor Investment
Limited.

Save as disclosed above, as at 30 September 2021, the Directors
were not aware of any other person (other than the Directors and
the chief executive of the Company) who had, or was deemed to
have, interests or short positions in the shares or underlying shares
(including any interests in options in respect of such capital), which
would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO,
or who was directly or indirectly interested in 5% or more of the
nominal value of any class of share capital carrying rights to vote in
all circumstances at general meetings of any member of the Group.
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(N FEHILIERBALIRZERNDZ[FE]
RFRISIHEERBALTRZERND 2 %

Bl

2 BEBSHEBAR-_Z-_—FAA=1+8Z
5,471,953,447TR B BITIRID AEEFE -

(3) 818,500,000 R A Pro Honor
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Additional Information

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

DIRECTORS’ BIOGRAPHICAL DETAILS
UPDATE

Directors’ biographical details update since the date of the 2021
Annual Report of the Company, which are required to be disclosed

pursuant to Rule 13.51B(1) of the Listing Rules, are set out below:

Name of Director

EEERARENEN

BARA —E-—FFHRABURRE LD
BRAIFEIBSIBN)GRAETRECEEEREFE
FHERFINMT

Biographical details update since 2021 Annual Report

ESESR B_E - —FFRAMURCZBEEFBEEHER

Ma Chao Resigned as executive director, co-chairman and chief executive officer of Chong Kin
Group Holdings Limited (Stock Code: 1609) with effect from 29 November 2021

ooy BEAZEER (R BRAE (BRH AR 1609)

WTES BREEERTHRES B =

Lam Kwok Cheong

expired on 30 November 2021
HE B HAEREMGO EFEHEKRE 2EBRRZ
Save for the information disclosed above, there is no other
information required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.

PRE-EMPTIVE RIGHT

There are no provisions for pre-emptive right under the Company’s
Bye-laws or the laws of Bermuda, which would oblige the Company
to offer new shares on a pro-rata basis to the existing shareholders
of the Company.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities
Transaction by Directors of Listed Issuers (the “Model Code”)
contained in Appendix 10 to the Listing Rules to govern securities
transactions by the Directors. After having made specific enquiry of
all Directors, all Directors confirmed that they have complied with
the Model Code throughout the six months ended 30 September
2021.

NEW SPARKLE ROLL INTERNATIONAL GROUP LIMITED #1B#EIMEBEER A &

To—F+— B TARREN

The term of office in serving as member of Buildings Ordinance Appeal Tribunal Panel

F-—F+-A=+AERH

Br E XTI R 2 BERN W E B BBRIE
TR AIFE13.51B()IEHE -

BrBEERE

KRB ZARIMAIERELERLEBRAE
BB ZRT BEARBERARRRAE
R 23R BRI E S E RS -

ESETRSZXZNEESTA

RATERA LR A8+ Frdl 2 £
TABFETEFRHNVRESTH ([BESF
B UREEFETZIESFXS - f?‘éﬁ%%ﬁ
ERFHARTHE REFHEACDNEE

T —FhA=+AHLEASNEAARN— EL‘J’*—:—
S A
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Additional Information

BHE-_Z-_—FHNLA=1+HIt/XMEA For the six months ended 30 September 2021

The Company also adopted the Model Code as guidelines for
its relevant employees who are likely to be in possession of
unpublished inside information of the Company in respect of
their dealings in securities of the Company. No incident of non-
compliance of the Model Code by the relevant employees was
noted by the Company during the six months ended 30 September
2021.

CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining a high standard of
corporate governance. The Board agrees that corporate
governance practices are increasingly important for maintaining and
promoting investor confidence. Corporate governance requirements
keep changing, therefore the Board reviews its corporate
governance practices from time to time to ensure that all practices
can be met with legal and statutory requirements. Throughout the
six months ended 30 September 2021, the Group has adopted
the principles and code provisions in the Corporate Governance
Code and Corporate Governance Report (the “Code”) contained
in Appendix 14 to the Listing Rules. The Company has been in
compliance with the Code throughout the six months ended 30
September 2021 except for the deviation from provision A.2.1 of
the Code since 1 January 2018.
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Additional Information

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

According to provision A.2.1 of the Code, the roles of chairman
and chief executive officer should be separate and should not
be performed by the same individual. Mr. Zheng Hao Jiang is
the chairman of the Board and the Chief Executive Officer of the
Company with effect from 1 January 2018 and the Co-Chairman
of the Board (the “Co-Chairman”) with effect from 8 July 2020,
responsible for overall strategic development, project management
and client management of the Group. Mr. Ma Chao, an executive
Director, was appointed as a Co-Chairman with effect from 8
July 2020. The Board believes that vesting the roles of both Co-
Chairman and chief executive officer in the same person has the
benefit of ensuring consistent leading within the Group and will
enable the Company to make and implement decisions promptly
and effectively; and considers that such arrangement will not
impair the balance of power and authority between the Board and
the management and that the Company has sufficient internal
controls to provide checks and balances on the functions of the
Co-Chairman and the chief executive officer. Nevertheless, the
Board will review such arrangement from time to time in light of the
prevailing circumstances.

In addition, the Audit Committee of the Company (the “Audit
Committee”), comprised exclusively independent non-executive
Directors, can communicate with the Company’s external auditors
and independent professional advisers freely and directly when it
considers necessary.

RIBTAEXA21  TFETHREH 2 AC
EERESD WA ER— AREIRE 85T
EEZE-\F-A—HRBRAARAESRY
ERFTHBEH WBE_ZT_TFL A\
RESEeMFEIE ([BKEXE]) BEASE
By EEXRER EHEEEREFPEE ¥
TEEEHREERZTABMFEIR 8 -2
TFLANBRER -EFERE BR—A

TRBEAHEEIRERITRES BB B
FRBRAEBEAND 2 EBEERBFERAR
Al R R AE L RIETTRE : R AEH
TR TErRESERERE CHOEN
NEEFE AARRE 2 RNEZEHI R AEZ K

TR T R AT AR R 2 BB o B E 1At
EXgTRRIERERRI AL

AN ZRBIIFATEFEAN I AR R EZ
ZEg ([BRZEEE)INERRLERG
MEARBINBZEM BT EXZEREE
56 48 o
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Additional Information

BHE-_Z-_—FHNLA=1+HIt/XMEA For the six months ended 30 September 2021

Audit Committee

The Audit Committee comprises three independent non-executive
directors, namely Mr. Choy Sze Chung, Jojo (Chairman of the Audit
Committee), Mr. Lam Kwok Cheong and Mr. Gao Yu with written
terms of reference in line with the code provisions set out in the
Code. The Audit Committee has reviewed and approved the interim
condensed consolidated financial statements of the Group for the
six months ended 30 September 2021 with no disagreement with
the accounting treatment adopted by the Company.

Remuneration Committee

The Remuneration Committee comprises three independent non-
executive Directors, namely, Mr. Lam Kwok Cheong (Chairman of
the Remuneration Committee), Mr. Choy Sze Chung, Jojo, Mr. Liu
Xiaoyi, and two executive Directors, namely Mr. Zheng Hao Jiang
(Co-Chairman and Chief Executive Officer) and Mr. Zhu Lei.

The principal role of the Remuneration Committee is to determine
and review the remuneration package including salaries,
bonuses and benefits in kind of individual Directors and key
executives. The considering factors such as time commitment and
responsibilities of the Directors and key executive, employments
conditions elsewhere in the Group and desirability of performance
based remuneration so as to align management incentives with
shareholders interests. The Remuneration Committee is also
considering all relevant remuneration data and market conditions
on top of the performance and responsibility of individual Directors
and officers by linking their compensations with performance and
will also measure it against corporate goals.
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Additional Information

HE-_Z-_—HFNLA=1+HILXMEA For the six months ended 30 September 2021

Nomination Committee

The Nomination Committee comprises three independent non-
executive Directors, namely, Mr. Liu Honggiang (Chairman of the
Nomination Committee), Mr. Choy Sze Chung, Jojo and Mr. Lam
Kwok Cheong.

The principal responsibilities of the Nomination Committee include
reviewing the structure, size and composition (including the skKills,
knowledge and experience) of the Board on a regular basis and
make recommendations to the Board regarding any proposed
changes, identifying individuals suitably qualified to become Board
members, and select or make recommendations to the Board on
the selection of individuals nominated for directorships, assessing
the independence of independent non-executive Directors; and
making recommendations to the Board on relevant matters relating
to the appointment or re-appointment of Directors and succession
planning for Directors in particular the chairman and the chief
executive officer.

The Nomination Committee has adopted written nomination
procedures specifying the process and criteria for selection of
candidates for directorship of the Company. The Nomination
Committee shall, based on criteria such as skills, experience,
professional knowledge, personal integrity and time commitments
of such individuals, the Company’s needs and other relevant
statutory requirements and regulations in order to identify and
recommend the proposed candidate to the Board for approval of
appointment.

REZEEg

REZBEEH-_RBUIIFRTEFRLRRSL
F(REZBEXR) HELRELERMES
FEMEMK -

REZEGIZEACREENRNESS
ZRE - NBRAK (B REREE - ME &R
FE) BEMEELENESRESTSREZE
# VEeABREERTHEEFEREZA
T BN BRAHEEE 2R A LHE
BRAEFSRUERRS TR LIFNTE
BB ED UWRPEFZRINENZTN
REBE (LEREFERITHARE) BEEF
HEEEREFESREIESR-

RAZBSGERMEERGRERF JIABER
NRAEFRREAZEFLEE - REZEEH
RIREA R &l FEENH  BABRER
B2 E ARAF RN R EMBRATER
ERERERE MEREBEREREATE
EGUBtEED-
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Additional Information

HE_ZT-_—HFNLA=1+HIXMEA For the six months ended 30 September 2021

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended 30 September 2021, neither the
Company nor any of its subsidiaries had purchased, sold or
redeemed any listed securities of the Company.

Sufficiency of Public Float

The Company has maintained a sufficient public float throughout
the six months ended 30 September 2021.

By order of the Board

Zheng Hao Jiang
Co-Chairman & Chief Executive Officer

Hong Kong, 30 November 2021
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