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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

IR 15 B R B R

.
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TO THE BOARD OF DIRECTORS OF
HONG KONG FINANCE GROUP LIMITED

(incorporated in Cayman Islands with limited liability)

We have reviewed the interim financial information set
out on pages 6 to 34, which comprises the interim
condensed consolidated statement of financial
position of Hong Kong Finance Group Limited (the
“Company”) and its subsidiaries (together, the
“Group”) as at 30 September 2021 and the interim
condensed consolidated statement of comprehensive
income, the interim condensed consolidated statement
of changes in equity and the interim condensed
consolidated statement of cash flows for the six-month
period then ended, and a summary of significant
accounting policies and other explanatory notes. The
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the
preparation of a report on interim financial information
to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation
and presentation of this interim financial information in
accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting”. Our responsibility is to
express a conclusion on this interim financial
information based on our review and to report our
conclusion solely to you, as a body, in accordance
with our agreed terms of engagement and for no other
purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of
this report.

04 Hong Kong Finance Group Limited
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

I S B R E RS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A
review of interim financial information consists of
making inquiries, primarily of persons responsible for
financial and accounting matters, and applying
analytical and other review procedures. A review is
substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain
assurance that we would become aware of all
significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial information of the Group is not prepared, in
all material respects, in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 25 November 2021
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
hHIRS R4 & 2 WA K

For the six months ended 30 September 2021 & & 202149 A 30 H I- /<@ A

Six months ended
30 September

HZE9AB0HINEA
2021 2020
20214 20204
Note HK$'000 HK$’ 000
k=3 FHT FHET

(Unaudited) (Unaudited)
(CREEEZ) (REEZ)

Revenue g 6,7 74,902 77,139
Other income and gains HAb WA R i 25 7 302 3,210
Fair value gains/(losses) on iﬁﬂxﬁ%%Z

revaluation of investment AP EWE

properties (B518) 3,760 (3,030)

Provision for impairment and fEURE ZR K Y [m]
write-off of loans receivable BERBEREER

and repossessed assets, net i #F 5 8 (3,280) (611)
Administrative expenses THAX 9 (22,890) (22,165)
Operating profit REER 52,794 54,543
Finance costs A& B AR 10 (10,837) (13,506)
Profit before income tax MRETE B ADER 41,957 41,037
Income tax expense BB 1 (6,442) (6,873)

Profit and total comprehensive 7~ 2 Rl #EH A

income for the period EEHBRRR
attributable to owners of EHERALEE
the Company 85,616 34,164

Earnings per share for profit A2 R#E A
attributable to owners of the  FE{LEF] 2

Company BREF

— Basic (HK cents) — EARCEW) 12(a) 8.56 8.23

— Diluted (HK cents) — #5E (L) 12(b) 8.56 8.23
Dividends %8 13 5,395 5,395

06 Hong Kong Finance Group Limited
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
T HIRSARAR & BB &

As at 30 September 2021 7202149 A 30 H

As at As at
30 September 31 March
2021 2021
R 2021 F 2021 F
9H30H 3A31H
Note HK$'000 HK$ 000
Bt T FET
(Unaudited) (Audited)
(REEZ) (FeE%)
Assets EE
Non-current assets FEREBEE
Property, plant and equipment  #)2% « B & & E 73,429 74,105
Investment properties wEWE 80,110 76,350
Financial asset at fair value BAFEGABR
through profit or loss ZEREE 800 800
Loans receivable EER 14 283,003 264,241
Deferred income tax assets EREFTSTHEE 972 749
Total non-current assets EREBEELE 438,314 416,245
Current assets REBEE
Loans receivable FEWE R 14 605,076 553,312
Interest receivables FENCF S 15 17,365 16,981
Repossessed assets 4=k 16 31,000 33,557
Prepayments, deposits and FENFIE - Re Rk
other receivables Ho A e R IE 17 2,081 1,873
Cash and cash equivalents WE RIS EEY 35,359 80,023
Total current assets REBEERSE 690,881 685,746
Total assets EEHTE 1,129,195 1,101,991
Equity ExE
Equity attributable to the EAREE A
owners of the Company EihEms
Share capital &N 4,150 4,150
Reserves B 702,830 672,710
Total equity A 706,980 676,860

EREEREERAT O 7
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
I EARGBR AR & B IS AR &

As at 30 September 2021 7202149 A 30 H

As at As at

30 September 31 March

2021 2021

2021 4 R 2021 F

9H30H 3H31H

Note HK$'000 HK$' 000
g FHET FAET
(Unaudited) (Audited)

RASERIZ) (&)

Liabilities =N
Current liabilities REBEE
Other payables and accruals  H &< 5XI8 &
fEst &M 7,954 7,006
Amount due to an entity J?&éﬁ*l%ﬁﬁﬁ%
commonly controlled [ 422
by the shareholder EE%*KIE 21(b) 110,521 128,840
Tax payable FERTTRIE 14,721 8,248
Dividend payable ERIRE 13 5,395 -
Bank and other borrowings RITREMBER 18 178,497 177,058
Bonds [=¢= 19 101,425 77,857
Total current liabilities FEBEERE 418,513 399,009
Non-current liabilities EREBEE
Bank and other borrowings RITREMER 18 342 -
Bonds &5 19 - 22,954
Deferred income tax liabilites — RIEFAEHEE 3,360 3,168
Total non-current liabilities I RBEEELE 3,702 26,122
Total liabilities BERE 422,215 425,131
Total equity and liabilities BERAEAE 1,129,195 1,101,991
Net current assets REEEZE 272,368 286,737

Total assets less current EEABRABARE
liabilities 710,682 702,982

08 Hong Kong Finance Group Limited
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
hBHRGABREDE

For the six months ended 30 September 2021 & & 202149 A 30 H I/~ @ A

Attributable to owners of the Company (Unaudited)

RREHEE NER (REER)
Share Share Capital Retained
capital premium reserve eamnings Total
BE  RIAEE BARE  REEF @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TAL THT FEL TET TAL
Balance at 31 March 2021 R2021F3A31 Bz &t 4,150 103,665 100,020 469,025 676,860
Total comprehensive income ~ EZ2021%59530 R
for the period ended Bz 2ERALE
30 September 2021 - - - 35,515 35,515
Transactions with owners HREAZRS
Dividends relating to 2021 BA0ANF2RE = = = (5,395) (5,395)
Balance at 30 September 2021 42021 59 A 30 B 2 &8 4,150 103,665 100,020 499,145 706,980
Attributable to owners of the Company (Unaudited)
RRREE NEE (REER)
Share Share Capital Retained
capital premium reserve eamnings Total
B BipaE EXRER REBF @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR FEL TR
Balance at 31 March 2020 R2020F3 A31 Bz &t 4,150 103,665 100,020 406,597 614,432
Total comprehensive income  EZ2020£9A830H
for the period ended LMz 2EUALE
30 September 2020 - - - 34,164 34,164
Transactions with owners BEEAZRS
Dividends relating to 2020 BEA200F2RE - - - (5,395) (5,39)
Balance at 30 September 2020 4202059 A 30 A 2 &8 4,150 103,665 100,020 435,366 643,201
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
hHISRRG A RS RER

For the six months ended 30 September 2021 & & 202149 A 30 H I- /<@ A

Six months ended

30 September
HZ9A30HLEAEA
2021 2020
20214 20204
HK$'000 HK$' 000
FHET FRET

(Unaudited) (Unaudited)
(REERZ) (REEERZ)

Cash flows from operating activities REEBFEEELHRE

Cash (used in)/generated SRR (AR, BB
from operating activities Be (17,030) 159,986
Interest paid ERFE (10,223) (12,891)
Net cash (used in)/generated LR (R
from operating activities ReFHE (27,253) 147,095

Cash flows from investing activities REXKFERLRE

Purchase of property, BEWE  HEMEE
plant and equipment (873) (605)
Net cash used in investing activites R A %SFRARE FE (873) (609)
Cash flows from financing activities BEX(HHERERE
Repayment of bank and EEBRITREMBER
other borrowings (488,518) (739,881)
Drawdown from bank and PRERIRTT R ELAR B K
other borrowings 490,299 664,150
Repayment of amount Etf‘%‘ ‘J‘ RRR
due to an entity commonly THIERNE
controlled by the shareholder (18,319) (71,342)
Net cash used in financing activities ~ Fl& £ FrHIR 4 F5E (16,538) (147,073)
Net decrease in cash and RERBELEENRIF
cash equivalents (44,664) (583)
Cash and cash equivalents Bz Rie kReEEY
at beginning of the period 80,023 15,279
Cash and cash equivalents HAZHERBESEEY
at end of the period 35,359 14,696

1 O Hong Kong Finance Group Limited
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GENERAL INFORMATION

Hong Kong Finance Group Limited (the “Company”)
was incorporated in the Cayman Islands on 6 February
2013 as an exempted company with limited liability
under the Companies Law, Cap 22 (Law 3 of 1961, as
consolidated and revised), of the Cayman Islands. The
address of the Company'’s registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands.

The Company is an investment holding company. The
Company and its subsidiaries (the “Group”) are
principally engaged in the money lending business of
providing property mortgage loans and personal loans
in Hong Kong.

The ultimate holding company of the Company is Tin
Ching Holdings Limited, a company incorporated in
the British Virgin Islands.

The Company is listed on The Stock Exchange of Hong
Kong Limited.

This interim condensed consolidated financial
statements of the Group is presented in thousands of
Hong Kong dollars (“HK$’000"), unless otherwise
stated. This interim condensed consolidated financial
statements was approved by the board of directors of
the Company for issue on 25 November 2021.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T HIRS AR AR & BT B AR aE

1

BASIS OF PREPARATION

The interim condensed consolidated financial
statements of the Group for the six months ended 30
September 2021 has been prepared in accordance
with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute
of Certified Public Accountants. The interim condensed
consolidated financial statements should be read in
conjunction with the consolidated financial statements
for the year ended 31 March 2021 of the Group, which
has been prepared in accordance with Hong Kong
Financial Reporting Standards (‘HKFRSs”).

APPLICATION OF NEW AND REVISED
HONG KONG FINANCIAL REPORTING
STANDARDS

The accounting policies applied are consistent with
those of the consolidated financial statements for the
year ended 31 March 2021, as described in those
annual financial statements, except for the estimation
of income tax using a tax rate that would be applicable
to expected total annual earnings and the adoption of
amendments to HKFRSs effective for the financial year
ending 31 March 2022.

(A) New and amended standards adopted

by the Group

A number of new or amended standards
became applicable for the current reporting
period and the Group had to change its
accounting policies accordingly. The new and
amended standards did not have any material
impact to the interim condensed consolidated
financial statements.

(B) New standards and interpretation
issued but not yet applied by the Group

There are no standards that are not yet effective
and that would be expected to have a material
impact on the Group in the current or future
reporting periods.

Hong Kong Finance Group Limited

RBEE

AEEE E20214F9A30H 1
NE A Z P EIERAR A M SRR
DRBREAETMRAER/HZE
BRI 3457 [ R BB 53R
HRE - PHIBAGA ISR
RERKXEEB E2021F3A
31 BIEFERE I HRE — 66
B RREREREEUMERE
HRI([EBMBEREERDRER -

FE FA 3 5] R ARAE BT B A Bt
BHEER

BN EE E2021F3A31H
IEFEHFEMIBRERAA - BRET
BREAEARERFERANZ
B2 R IR B E 2022
FIANBUEMBFEEUCE
I RS R ZASRT O - BT
Rz et BREZEFEINBER
R Z 5T BUR— 8 -

A) TEERMZHFITR
RAEFTER|
LRI S RT A A
RARARESHE - AkE
EHEEEESHECE -
HEHE] AR AE AT AR
EY T G RES M BR
REBREMNERZE -

B) FHEEEKRERIE
EEMZHITERR
=
LA AT 180 AR AL SR B TE )
SHARREARREREL
RIS BEBREAY
BZRA -

INTERIM REPORT 2021



ESTIMATES

The preparation of the unaudited interim condensed
consolidated financial information requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and
liabilities, income and expense. Actual results may
differ from these estimates.

In preparing this interim condensed consolidated
financial information, the significant judgements made
by management in applying the Group’s accounting
policies and the key sources of estimation uncertainty
were the same as those that applied to the
consolidated financial statements for the year ended
31 March 2021.

FINANCIAL RISK MANAGEMENT
The Group’s activities expose it to a variety of financial
risks: market risk (including cash flow and fair value
interest rate risk), credit risk and liquidity risk.

The interim condensed consolidated financial
information does not include all financial risk
management information and disclosures required in
the annual financial statements, and should be read in
conjunction with the consolidated financial statements
for the year ended 31 March 2021.

There have been no changes in risk management
policies since year end.
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T HIRS AR AR & BT B AR aE

14

SEGMENT INFORMATION

The chief operating decision-maker has been identified
as the “Management Committee” which comprises the
executive directors and the chief executive officer of
the Group. The Management Committee reviews the
Group’s internal reporting in order to assess
performance and allocate resources. The Management
Committee has determined the operating segments
based on these reports.

The Management Committee has determined that the
Group is organised into two main operating segments:
(i) property mortgage loans and (ii) personal loans. The
Management Committee measures the performance of
the segments based on their respective segment
results. The segment results derived from profit/loss
before taxation, excluding unallocated income/
expenses. Unallocated income/expenses mainly
comprise of corporate income net off with corporate
expenses including salary and other administrative
expenses which are not attributable to particular
reportable segment.

There are no sales between the operating segments
during the six months period ended 30 September
2021 (30 September 2020: Nil).

All of the Group’s revenue from external customers and
assets were generated from and located in Hong Kong
during the six months ended 30 September 2021 and
2020.

The Group’s operating segments operate solely in

Hong Kong, therefore geographical segment
information is not presented.

Hong Kong Finance Group Limited
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TR BRAR B M E R

6 SEGMENT INFORMATION (Continued) 6 DEER ()
Property
mortgage  Personal
loans loans  Unallocated Total
/S
RIEER  RAER RO 5t
For the period ended HK$'000 HK$'000 HK$'000 HK$'000
30 September 2021 HZ2021 59530 A LLHR THT THT T FHET
Revenue from external customers  JRESMNIEF 2 Iz 48,295 26,607 - 74,902
Other income and gains HiA R Mg 40 = 262 302
Fair value gains on revaluationof ~ EffRENE 2 A FERR
investment properties - - 3,760 3,760
Provision for impairment and write-off JEUE 7k % U [0 & B (B B s
of loans receivable and LT
repossessed assets, net (1,854) (1,426) - (3,280)
Administrative expenses THRAX (14,168) (7,690) (1,032) (22,890
Operating profit Fet Sl 32,313 17,491 2,990 52,794
Finance costs BERA (7,173) ®) (3656)  (10,837)
Profit/(loss) before income tax BRETEBAER/ (B8) 25,140 17,483 (666) 41957
Income tax expense FrEHR% (3,428) (2,266) (748) (6,442)
Profit/(loss) and total comprehensive 77 Rl AfElL HARREH],/
incomey(loss) for the period (BB)R2EKA/
attributable to owners of (B518) 8%
the Company 21,712 15,217 (1,414) 35,515
Other information: HER -
Depreciation expense TERY (310) (270) (969) (1,549)
Reversal of/(provision for) B ETRERR /(B -
impairment of loans receivable:
— Stage 1 LS 1,116 (16) - 1,100
— Stage 2 —EokE (1,387) 90 - (1,297)
— Stage 3 — F3BE 404 (807) = (403)
Loans receivable written-off MERRER - (693) - (693)
Provision for impairment of EEERERE
repossessed assets (1,987) - - (1,987)
As at 30 September 2021 H2021%59A30H
Segment assets AHEE 816911 228,979 83305 1,129,195
Segment liabilities HHEE (295,220) (8,944)  (118,051)  (422,215)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T HIRS AR AR & BT B AR aE

6 SEGMENT INFORMATION (Continued) 6 DEER (&)
Property

mortgage  Personal

loans loans  Unallocated Total
nE ;
REEF  BAER AOE st
For the period ended HK$'000  HK$000  HK$000  HK$000
30 September 2020 BZ2020F9A30 A LA FET FHET THL FET
Revenue from external customers — REINBES 2 Wi 55,550 21,589 - 77,139
Other income and gains HiA R ME 2,424 649 137 3,210
Fair value losses on revaluation of B4 &%z A HERE

investment properties - - (3,030) (3,030

(Provision for)lreversal of impairment  JEUR & 5 & W 21 & &R (E
and write-off of loans receivable (BfE)/ BERMEHTE

and repossessed assets, net (689) 78 - (611)
Administrative expenses ABR% (13,787)  (6407)  (1971)  (22,165)
Operating profit/(loss) WEER/(BE) 43,498 15,909 (4,864) 54,543
Finance costs BERA (9,835) (17) (3,654)  (13,506)
Profit/(loss) before income tax BETER ST/ (BE) 33,663 15,892 (8,518) 41,037
Income tax expense FrismiFx (4,473) (1,822) (578) (6,873)

Profit/(loss) and total comprehensive 77 E)# 5 ARE(L AR F],/

income/(loss) for the period (BB)R2EKAN/
attributable to owners of (B518) 8%
the Company 29,190 14,070 (9,096) 34,164
Other information: HER -
Depreciation expense TEHY (211) (271) (968) (1,450)
(Provision for)/reversal of RN E TR E (B 1) /R
impairment of loans receivable:
— Stage 1 — SRR (1,328) 2 - (1,326)
— Stage 2 — F2RE (439) 131 - (308)
— Stage 3 —E3RE 3,086 41 - 3,127
Loans receivable written-off MesmERER - (%) - (96)
Provision for impairment of WEEERERE
repossessed assets (2,008) - - (2,008)
As at 31 March 2021 R2021F3A310
Segment assets DEEE 755857 201,940 144,194 1,101,991

Segment liabilities NEEE (307,643) (6,009)  (111,479)  (425,131)
* The amount mainly represents a reversal of provision of * 4% X EERE LN R
HK$3,766,000 previously made as at 31 March 2020. 202043 A 31 A EH1E > &

3,766,000 7 7T ©

1 6 Hong Kong Finance Group Limited
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T HIRG AR AR & B 75 B AR i

7

REVENUE AND OTHER INCOME AND

GAINS

Revenue represents the interest income earned from
the money lending business of providing property
mortgage loans and personal loans in Hong Kong.
Revenue and other income and gains recognised

during the period are as follows:

W zs AR E AW A e W 28

Wz BB R X IRIBER
RANE R Z IR PTREZ
FEHA = REIARTERR 2 Y zs A
R EAGRA R MRS

Six months ended

30 September
HE9AS0AHIEAMEA
2021 2020
20214 2020 4
HK$'000 HK$' 000
TR FHET
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Revenue Wz
Interest income FEMA
— property mortgage loans — MERIBER 48,295 55,550
Interest income FEBWA
— personal loans — BAER 26,607 21,589
Total revenue i E 74,902 77,139
Other income and gains EAb A R e
Government grant B #7 B) = 1,779
Management service ERRBERA
fee income - 1,259
Rental income AW A 262 171
Others Efh 40 1
Total other income and gains PN €T 302 3,210

EREEREERAT ‘I 7
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T HIRS AR AR & BT B AR aE

8 PROVISION FOR IMPAIRMENT AND 8 HFEWESZHZRKESERE
WRITE-OFF OF LOANS RECEIVABLE BRERMEFEEE
AND REPOSSESSED ASSETS, NET

Six months ended 30 September 2021
HZE2021F9A30R1ENEA
Lifetime Lifetime
expected expected
12months  creditloss  credit loss

expected not credit credit
credit loss impaired impaired
(Stage 1) (Stage 2) (Stage 3) Total

WEER HRRE

HEZ2H REZZH

12EAEH  EREE  BHREER

FREAX jeES feES
(B1ER) (F2BB) (F3WR) )
HK$000  HK$000  HK$000  HK$'000
THT TET THT TAT

(Reversal of)/provision R EFRE(ER),

for impairment of loans B (Pt 14)

receivable (Note 14) (1,100) 1,297 403 600
Write-off of loans MEERERE R (5 14)

receivable (Note 14) - - 693 693

(1,100) 1,297 1,096 1,293

Provision for impairment eI ERERE

of repossessed assets (KizE16)

(Note 16) 1,987
Total provision for BREHR R EEE

impairment and write-off DEREREPSE Gk o

of loans receivable and L]

repossessed assets, net 3,280

1 8 Hong Kong Finance Group Limited
INTERIM REPORT 2021



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T HIRG AR AR & B 75 B AR i

8 PROVISION FOR IMPAIRMENT AND 8 EWER R WKEEERE

WRITE-OFF OF LOANS RECEIVABLE BRIERMEEHEE)
AND REPOSSESSED ASSETS, NET
(Continued)
Six months ended 30 September 2020
HZE2020F9 A 308 1E751E A
Lifetime Lifetime

expected expected
12months  creditloss  credit loss

expected not credit credit
credit loss impaired impaired
(Stage 1) (Stage 2) (Stage 3) Total

THREE  HREER

BEZ2H REZZ2H

128A%E  B\IMEE  BIAEER

FEE% B’X EES
(BF1lER) (F2l&) (F3RRB) st
HK$'000 HK$'000 HK$'000 HK$'000
TET TET TET FTET

Provision for/(reversal of) EWE TR ERE

impairment of loans (#E) (M7 14)

receivable (Note 14) 1,326 308 (3,127) (1,493)
Write-off of loans HsE R B R (M5 14)

receivable (Note 14) - - 96 96

1,326 308 (3,031) (1,397)

Provision for impairment el B E R ERE

of repossessed assets (Hisx16)

(Note 16) 2,008
Total provision for FEUTE TR YR BB B

impairment and write-off (A& KA EFE

of loans receivable and

repossessed assets, net 611

EBEEEEERAR ‘I 9
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T HIRS AR AR & BT B AR aE

9  ADMINISTRATIVE EXPENSES 9 {THEX
Six months ended
30 September
HZEIAB0E IFAEA

2021 2020
2021 F 2020 F
HK$'000 HK$' 000
FHET FHET
(Unaudited) (Unaudited)

CREER) (RE&EZ)

Employee benefit expenses REBFAXZ (RIFEE

(including directors’ )

emoluments) 10,473 9,324
Advertising and marketing BEREHAS

expenses 3,637 5,670
Legal and professional fees FENBEER 2,202 1,786
Referral fees LR == 1,233 764
Valuation and search fees HEREMER 579 342
Depreciation of property, ME - BEMEETE

plant and equipment 1,549 1,450
Other expenses HhFx 3,217 2,829
Total administrative expenses 1T X 4258 22,890 22,165

20 Hong Kong Finance Group Limited
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T HIRG AR AR & B 75 B AR i

10 FINANCE COSTS 10 MERE
Six months ended
30 September
HZEIHA30HLRMEA

2021 2020
20214 20204F
HK$'000 HK$' 000
FHT FHET
(Unaudited) (Unaudited)

CREER) (RE&EZ)

Interest on secured bank loans B EIRIRITE LT L 3,674 5,964
Interest on bonds EHF 8 3,583 3,583
Interest on amount due to an P — R AR E 8

entity commonly controlled IR E (M3 21(a))

by the shareholder (Note 21(a)) 3,093 2,844
Interest on other borrowings H A B 487 915
Interest on bank overdrafts FITBZ AL = 200
Total finance costs RUE R A EHE 10,837 13,506

EREREBERLE D
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T HIRS AR AR & BT B AR aE

11

2

INCOME TAX EXPENSE

Hong Kong profits tax for the six months ended 30
September 2021 and 2020 have been provided for the
rate of 8.25% for the first HK$2,000,000 estimated
assessable profits and 16.5% for estimated assessable
profits above HK$2,000,000 for an entity of the Group
qualified for the two-tiered profits tax rates regime
introduced pursuant to the Inland Revenue
(Amendment) (No.7) Bill 2017. For group entities not
qualifying for the two-tiered profits tax rates regime,
Hong Kong profits tax has been provided for at a flat
rate of 16.5%.

The amount of income tax charged to the interim
condensed consolidated statements of comprehensive
income represents:

11

B

BIE 2017 FRH (E5T) (B 75%)
1B E R 3| AR 4% F) 5 B
& B £ 20214F &202069 A
0RILAREA  AEBRAEEE
B2 7 B 2,000,000% 7T {4 5t FE =R
Tt s F1% 8.25% 5T R B A TS
% » 2,000,000 7T A £ 2
BT RERB R AL 16.5% TR BB
FEBEE - RATEMRHIF
BRBEARZEETEMS
EAFEFRAA—HE16.5%aT
A -

W BB AR & 2 ER AR R
ZHSTHE I

Six months ended

30 September
EHZE9A30HIEAMEA
2021 2020
20214 20204
HK$'000 HK$’ 000
FHBT FHET
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Hong Kong profits tax EBFERH
— Current period — ZNEAfE 6,473 6,616
— Over provision in — B EAR RS
prior periods - (20)
Deferred income tax ELFTEH (ER)  Fx
(credit)/expense (31) 277
6,442 6,873

Hong Kong Finance Group Limited
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12

13

EARNINGS PER SHARE 12 SREF
(a) Basic earnings per share (a) BREXEF
Six months ended
30 September
BZ9A30HILAEA
2021 2020
20214 20204F
(Unaudited) (Unaudited)
(RIEEX) (REEER)
Profit attributable to owners  ZNA & #E B A FE(G % T
of the Company (HK$'000)  (F#7T) 35,515 34,164
Weighted average number 23577 %3 % 2 fniE
of ordinary shares inissue ~ FEHE(F&)
('000) 415,000 415,000
Basic earnings per share BREARRF (B
(HK cents) 8.56 8.23
Basic earnings per share is calculated by BREARBRMZFHETR
dividing the profit attributable to owners of the REARRBEE AEL R
Company by the weighted average number of B LA B = 20219 A
ordinary shares in issue during the six months RIEARNEABBTE
ended 30 September 2021. ARz I -
(b) Diluted earnings per share (b) ESREHERFA
For the six months ended 30 September 2021 B 220214 202049
and 2020, diluted earnings per share presented AB0HIEAREAR mR
is the same as the basic earnings per share as W BTN BTEHE
there was no potentially diluted ordinary share TR - AT 25 R
outstanding. SERFEGREARTIE
EB
DIVIDENDS 13 RE

A final dividend of HK1.3 cents per share relating to
the year ended 31 March 2021, amounting to
HK5,395,000, was declared and approved in
September 2021. As at 30 September 2021, the
dividend was not yet paid.

At the date of this report, the Board declared an interim
dividend of HK1.3 cents (2020: HK1.3 cents) per
share. The interim dividend amounting to
HK$5,395,000 was not recognised as a liability for the
six months ended 30 September 2021.

HZE2021F3A3IBILEFEZ
KEREERI1IBIL(LEA
5,395,000 7C) #2021 F9 A&
IR AAE © 7 20214E9 A30H -
fREMAZA o

RABERH  EFSESRF
AR B E A% 1.378U (20204 1.3
AL - A EAR% 85,395,000 7 7T
WK R A E 2202149 830
BiEXEAZEE -

EREEEEERAT
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
T HIRS AR AR & BT B AR aE

14 LOANS RECEIVABLE 14 ERER

As at As at
30 September 31 March
2021 2021
#2021 & 20214
9H30H 3H31H
HK$'000 HK$’ 000
FAIT FAT
(Unaudited) (Audited)
(REEEZ) (&%)

Gross loans receivable M E R — MERB
— property mortgage loans &N 715,813 650,438

Gross loans receivable Rl E R BE — AAAER
— personal loans 194,286 188,535
Total gross loans receivable R E S 4EsE 910,099 838,973

Less: Provision for impairment 3 : B R

— Stage 1 — F1EER (38,325) (4,425)

— Stage 2 — B 2MER (1,624) (327)

— Stage 3 — F 3R (17,071) (16,668)
Loans receivable, net of provision EWE Z « kB E% 888,079 817,553
Less: non-current portion B IERBE S (283,003) (264,241)
Current portion REIEL S 605,076 553,312
The Group's loans receivable, which arise from the AEBERREZTRKEREBIRME
money lending business of providing property MERBERRFILABERZ HE
mortgage loans and personal loans in Hong Kong, are 25 OB ITEHE - miRE(E &
denominated in Hong Kong dollars and the carrying HATEEE ©

amounts approximate their fair values.

24 Hong Kong Finance Group Limited
INTERIM REPORT 2021
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T HIRG AR AR & B 75 B AR i

14

LOANS RECEIVABLE (Continued)

Except for personal loans receivable of
HK$194,286,000 (31 March 2021: HK$188,535,000)
which are unsecured, loans receivable are secured by
collaterals provided by customers, bear interest and
are repayable with fixed terms agreed with the
customers.

During the period ended 30 September 2021, loans
receivable amounted to HK$693,000 (31 March 2021:
HK$2,671,000) had been written-off. These relate to
customers who are either (i) in financial difficulties; (ii)
declared bankruptcy; or (iii) deceased and in the
opinion of the directors, such loans receivable are
uncollectible.

A maturity profile of the loans receivable as at the end
of the reporting periods, based on the maturity date
and net of provision, is as follows:

14

EWER (&

% %A 20(194,286,000/% Jt (2021
#£3H31H : 188,535,0005% 7T )
ZEBAABER BEEEIN - B
WERABTPIREZIEARER
B HERBERERFHEZ
& HAPR A fE i -

# E2021F9A308 1F -
JE U B X 693,00078 7T (2021 4 3
A318 : 2,671,000/ 7T ) & #
o BERESREP ()@
BERE : (B S MEE : (i)
EEMMESRAEEAKE S
FEWEK -

RIBEVH A RAEMBREER &
WE RN S R 2 BB R
T

As at As at

30 September 31 March

2021 2021

#2021 & 20214

9H30H 3H31H

HK$'000 HK$’ 000

FHET FHET

(Unaudited) (Audited)

(RIEEZ) (&%)

Within 1 year 1R 605,076 553,312
Between 1to 5 years 1254 68,821 61,744
Over 5 years 5 E 214,182 202,497
888,079 817,553

As at 30 September 2021, certain properties
mortgaged to the subsidiary of the Company for loans
granted to its respective customers were pledged to
independent third party to secure bank and other
borrowings granted. See Note 18(iii) for details.

R2021F9A30H » # T K
FARRIMBARIAAEEREE
FREERZMECER TR
E=F  EAERIBTREME
R IEAR o FEIE R EE 18(iii) ©

EREEEEERAT
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15

20

INTEREST RECEIVABLES 15 ERFE
As at As at
30 September 31 March
2021 2021
#2021 & 20214
9H30H 3H31H
HK$'000 HK$’ 000
FHET FHET
(Unaudited) (Audited)
(REEEZ) (&%)
Interest receivables FEWLF B 17,365 16,981

The Group's interest receivables, which arise from the
money lending business of providing property
mortgage loans and personal loans in Hong Kong, are
denominated in Hong Kong dollars and the carrying
amounts approximate their fair values.

Except for interest receivables of HK$9,245,000 (31
March 2021: HK$7,755,000) which are unsecured,
interest receivables are secured by collaterals provided
by customers and repayable with fixed terms agreed
with customers. The maximum exposure to credit risk
at the end of each reporting period is the carrying
value of the receivables mentioned above.

Hong Kong Finance Group Limited

AEERWA S REREBRM
MEZEBERELAERZ RE
W% DOBTTEHE - MEREEE
HAFEBE -

% & 209,245,000/ jt (20214 3
A 318 :7,755,000%87T) 2 K
FEBEEEIN  BRFEAE
FPREZEBRIERER - BN
HEFZET 2 ETHRAEE -
REREHREDEHZHERNEER
% A bt e U R IE 2 R TG -
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16

REPOSSESSED ASSETS
The nature and carrying value of these assets held are
summarised as follows:

16

B EEE
PG AR 2 Y E RARm B
BT -

As at As at
30 September 31 March
2021 2021
2021 4 720214
9H30H 3H31H
HK$'000 HK$' 000
FHET FET
(Unaudited) (Audited)
(REER) (fs&=%)
Repossessed assets Bl & E
— a mix of commercial and — EERAmE
residential properties 32,987 33,557
Less: Provision for impairment & : U [E1& &R EEE
of repossessed assets (1,987) -
Repossessed assets, B EE - kRS
net of provision 31,000 33,557

Repossessed assets represent the credit-impaired
loans and interest receivables which the Group has the
right to rent or sell the underlying collateral assets, but
does not obtain any ownership and control of the
underlying collateral assets, in order to recover the
outstanding receivables balances. These receivables
are continued to be measured at amortised cost less
provision for impairment under HKFRS 9, with reference
to certain extent to the fair value of the underlying
collateral assets, the recoverable amount of the
repossessed assets as at 30 September 2021 was
HK$31,000,000.

Subsequent to period ended 30 September 2021, the
Group has put up the underlying collateral assets for
sale through public auction. The balance of the
repossessed assets is derecognised upon the
underlying collateral assets are successfully sold in
public auction with a consideration of HK$28,000,000.

e EEEAEE AR HMELH
ERBIKAREE 2 EFME I mE
BRBKAGENTAMEHER
72 | 2 ) A BR 4K 4 & = LA MR B1 R
EEEWFIEEBRNEEERE
EWEREF B - %5 ERE
BEREEEMBEHREEAFE
SRR SR AR B R BT E
WRETRE L2ERBEEE
EZRFE 7R2021F9H30
BkBEEEzZAKE2EA
31,000,0008 7T °

HZ=2021F9A30H HHM% -
AEECBBAARBEHAALE
FRIEREE - WEIEEL SN
FERIIR IR E ER INE AR E A
X8 28,000,000 7 7T & HI BF 42 1E

EREEEEERAT
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17 PREPAYMENTS, DEPOSITS AND 17 F ENZHE- ke RHEME

OTHER RECEIVABLES W
As at As at
30 September 31 March
2021 2021
2021 4 #2021 4
9H30H 3A31H
HK$'000 HK$' 000
FAT FHT
(Unaudited) (Audited)
(RE=ER) (f&E%)
Prepayments T RIE 1,009 1,064
Deposits Be 186 174
Other receivables i i U FR0E 886 635
2,081 1,873
The carrying amounts of the Group’s prepayments, ANEE AN RIE - ERARE
consideration receivable, deposits and other 12 & & E At FEUGRIE 2 BRI B B
receivables approximate their fair values. HATEREE
The Group’s prepayments, consideration receivable, AEEZBANFRE - ERAE -
deposits and other receivables are denominated in Re REAM ERRIAAE TR TE -

Hong Kong dollars.

All deposits and other receivables are neither past due AR REAMBKFIES KRB
nor impaired. HATRERE ©

28 Hong Kong Finance Group Limited
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18

BANK AND OTHER BORROWINGS
Bank and other borrowings are analysed as follows:

18

RITRHAERR
RITREMAE RN :

As at As at

30 September 31 March

2021 2021

2021 4 #2021 4F

9HA30H 3H31H

HK$'000 HK$' 000

FAT FA&T

(Unaudited) (Audited)

(REER) (fEFE%)

Bank loans WITER 160,490 152,058
Other borrowings HAb B 18,349 25,000
Total bank and other borrowings 817 & E A (& 5k 4858 178,839 177,058
Less: non-current portion A IERBE Y (342) -
Current portion RENE D 178,497 177,058
The weighted average effective interest rate on bank HZE2021F9 8308 IENEA -

loans during the six months ended 30 September 2021
was 5.1% (31 March 2021: 5.3%) per annum.

The other borrowings of HK$18,349,000 (31 March
2021: HK$25,000,000) are unsecured, bear interest at
rates ranging from 4.0% to 28.2% (31 March 2021:
4.0% to 5.3%) per annum and repayable within one
year to ten years.

At 30 September 2021 and 31 March 2021, all bank
and other borrowings are denominated in Hong Kong
dollars and the carrying amounts approximate their fair
values.

SBITERZ MEFHERFER X
55.1% (20219343108 :
5.3%) °

& $018,349,0007% 7t (202143
A 31H :25000,000% 7T) 2 H
fotE BRI - LEF R 4.0%
%28.2%(2021F3A31H : 4.0%
E53%)HERER—FETF
AEE -

R2021F9H30H KN202143
A318 ' FiAHRITREMERIA
FEEHE - MEEEREATE
HE

EREEREERAT
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18

30

BANK AND OTHER BORROWINGS
(Continued)

As at 30 September 2021, the bank loans utilised by
the Group amounted to HK$160,490,000 (31 March
2021: HK$152,058,000). The Group’s unutilised
banking facilities as at the same date amounted to
HK$214,398,000 (31 March 2021: HK$222,983,000).
These banking facilities were secured by the following:

(i) investment properties held by the Group with
net book value of HK$80,110,000 (31 March
2021: HK$76,350,000);

(i) land and buildings held by the Group with net
book value of HK$70,920,000 (31 March 2021:
HK$71,890,000);

(iii) pledge of certain properties mortgaged to a
subsidiary of the Company for loans granted to
its respective customers. The fair value of these
properties were approximately HK$158,700,000
(31 March 2021: HK$237,300,000); and

(iv)  corporate guarantee of the Company.

Hong Kong Finance Group Limited

18

RITREMER ()

HR2021F9R30H " AEEE
A 2 8817 B 3 & 160,490,000
# (202143 A31A8 :
152,058,000 7T) » AEERFH
B2 ABHRBRTHRE A
214,398,000 7T (202143 A
318 :222,983,000/87C) ° %%
SRATRRE AT P S BME AR -

(i) AEEMBEREFER
80,110,000 Jt (2021 £
3A31H : 76,350,000
TL) ZIREYE

iy AEEFABFETFEL
70,920,0005% 7T (2021 4
3A31H 71,890,000
TL) Z R BT

(i) HTFEBBFARRABET—
EM B A REAEARREE
FERERZERZY
¥ REMEZATEN
/5 158,700,0005% 7T (2021
#3 A 31H : 237,300,000
B) &

(iv)  ARBZEEER -
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19

BONDS &%

As at As at

30 September 31 March

2021 2021

#2021 & 20214

9H30H 3H31H

HK$'000 HK$’ 000

FHET FHET

(Unaudited) (Audited)

(REEEZ) (&%)

Bonds E% 101,425 100,811
Less: current portion B RBE Y (101,425) (77,857)
Non-current portion ERBEE D - 22,954

As at 30 September 2021, the Company has balances
of Bond | and Bond Il (in aggregate, the “Bonds”) with
an aggregate amount of HK$84,000,000 and
HK$18,000,000 (31 March 2021: HK$84,000,000 and
HK$18,000,000), before placing commission,
respectively with coupon rates at 6.0% (31 March
2021: 6.0%) and 4.5% (31 March 2021: 4.5%) per
annum, respectively, repayable in 7 years from the
respective issue dates and the maturity dates ranging
from 9 October 2021 to 27 August 2022. Bond Il carries
an option by the bondholder to redeem Bond Il three
years after the date of issuance.

The aggregate carrying amounts of the Bonds are
HK$101,425,000 as at 30 September 2021 (31 March
2021: HK$100,811,000), and approximate to their fair
values. The fair values are determined using the
expected future payments discounted at effective
interest rates prevailing at the period end date and are
within level 3 of the fair value hierarchy. The carrying
amounts of the Group’s bonds are denominated in
Hong Kong dollars.

MN2021F9A308 " AR AA
BB HBREEALI) D55
84,000,000 7T & 18,000,000 %
7T (20214 3 A31H

84,000,000 7t K2 18,000,000 7
)2 EHF—REF=(HE &
% ZEFEEDRA
6.0% (202143 A31H : 6.0%)
N 4.5% (202193 A318 :
45%) BHEE 2 HEITHER
FH7EREE - BEA N T 2021
F10A9HZE 202248 A27H
EH R TFESFFE AR EET
RETASME=FERES= -

HR2021F9R30H " EH 2 ik
® 18 & # 4101,425,000% 7T
(202143 A31H : 100,811,000
BL) BEQAFEMESE - AF
BT E BIR R B ERITERF
RERIR 2 TEEIAR R RMEE -
WBATFESEHE=HBEN -
RNEEEH 2 REBEIABTTHE ©

EREEEEERAT 3 1
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20

3

OPERATING LEASE COMMITMENTS —
AS LESSOR

The Group leases out its investment properties to
independent third parties under non-cancellable
operating lease agreements. The lease terms ranges
from 1 to 2 years (31 March 2021: within 1 year).

The future aggregate minimum lease receipts under
non-cancellable operating leases in respect of the
investment properties are as follows:

20

BEHEERE —EBE
A
AEBRBETAIRELEEE
HEABLE=HHEREY
¥ EN T1224 (202143
A318 : 1FR) -

RIFREME 2 TAIREGZEA
# - R AR R IRFE & AR
T

As at As at

30 September 31 March

2021 2021

#2021 & 20214

9H30H 3H31H

HK$'000 HK$' 000

FHT FHET

(Unaudited) (Audited)

(REER) (&%)

Within 1 year 16K 1,270 262
Within 2-5 years 2E5FR 972 -
2,242 262

The Group did not have any significant commitments
as at 30 September 2021 (31 March 2021: Nil).

Hong Kong Finance Group Limited

MR2021F9R30H  REE W
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RELATED PARTY TRANSACTIONS
Related parties are those parties that have the ability to
control the other party or exercise significant influence
in making financial and operating decisions. Parties
are also considered to be related if they are subject to
common control or common significant influence.

The following is a summary of the significant
transactions carried out between the Group and its
related parties in the ordinary course of business
during the six months ended 30 September 2021 and
2020, and balances arising from related party
transactions as at 30 September 2021 and 31 March
2021.

(a) Significant related party transactions
Saved as disclosed elsewhere in this report, the
following significant transactions were
undertaken by the Group with related parties.

21

BBE RS

BAEE 7T I8 B RE IR HI 5 — 7 AT
BB 2B R EEREITE
BRYEBNZAL - RIREH
FHAREAZEZALTRER
B -

T SR it AN A [E] £ L A B O A A
20214 % 202049 A30H 1
NEAEBEEBBEPETZ
EARS - MAKRN202149 A 30
A &2021F3A318 2 B~

(@) EXEBLIXS
BRASR & E A B0 PR R
O REE RN
TZERRSMT »

Six months ended

30 September
HZEIHA30HLREA
2021 2020
20214 2020 4
HK$'000 HK$'000
FHAT FHT
(Unaudited) (Unaudited)
(REFEZ) (REEEZ)
Interest expenses paid to P — AR R RIE &
an entity commonly BEZAEHAY
controlled by the
shareholder
— Tin Ching Industrial —RBREEERD
Company Limited (TRBREED
(“Tin Ching Industrial”) (Mi3E10)
(Note 10) 3,093 2,844

Interest expenses on an amount due to an entity
commonly controlled by the shareholder was
charged at an effective interest rate of 5.8%
(2020: 5.5%) per annum.

FE — MR R RS E
BNIE A B R IRER
F F E58% (20204 :
5.5%) KB °

EREEEEERAT
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RELATED PARTY TRANSACTIONS
(Continued)

(b)

Amount due to an entity commonly
controlled by the shareholder

Tin Ching Industrial, an entity commonly
controlled by the shareholder, provided the
Group with a loan facility with a limit of
HK$200,000,000 (31 March 2021:
HK$200,000,000), of which the Group utilised
an amount of HK$110,521,000 as at 30
September 2021 (31 March 2021:
HK$128,840,000).

The carrying amount was unsecured, interest
bearing at and effective interest rate of 5.8% (31
March 2021: 5.8%) per annum on the
outstanding amount, repayable on demand and
is denominated in Hong Kong dollars.

Hong Kong Finance Group Limited

21 BEERB (#E)

(b)

M —-ERRARE
IR IE

PERARIEH ERASE
¥RAEEREERRR
& -+ PR ¥ /200,000,000
# JL(2021F3A318 :
200,000,000 7T) * A&
M20214F9A308 2
&) F & 71 110,521,000 7%
JL(2021F3H318 :
128,840,000/87T) °

FEEAEKA - K54
#h IR B R F F £58%
(202143A31H : 5.8%)
FHE  BIREREELIA
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MANAGEMENT DISCUSSION AND ANALYSIS
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BUSINESS REVIEW

Our Group is principally engaged in the money
lending business specialising in providing property
mortgage loans in Hong Kong under the Money
Lenders Ordinance (Chapter 163 of the Laws of Hong
Kong) (the “MLO”). Mortgage loan business is our
core business under our well-known and highly
recognised brand name “Hong Kong Finance”. We
also provide personal loan products to property
owners so as to diversify ourselves in different money
lending market segments and to enhance our overall
interest margin.

Mortgage loan business remained as the major source
of the Group’s revenue, contributing approximately
64.5% to the Group’s revenue during the current
period. Interest income generated from the mortgage
loan business decreased by 13.0% to HK$48.3 million
during the current period. The gross mortgage loan
portfolio was maintained at HK$715.8 million as at 30
September 2021 amid the subdued economic
environment during the current period. As for our
personal loan business, the interest income increased
by 23.1% to HK$26.6 million, contributing to about
35.5% of our Group’s revenue for the current period.
During the current period, we continued to rebalance
our products-mix and increased our gross personal
loan portfolio to HK$194.3 million as at 30 September
2021.

The pandemic of Coronavirus Disease 2019
(“COVID-19”) and the political tension between China,
U.S. and the western countries have persistently
impacted the global and local economy during the
current period. Coupled with the economic uncertainty
and great challenges, we continued to adopt prudent
and cautious approaches such as implementing
stringent credit policy, having strict control on loan-to-
value ratio, etc. which persistently supported our
Group in maintaining our loan portfolio, and to
generate stable interest income during the current
period. We also rebalanced our product-mix into
personal loan products so as to enhance our overall
net interest margin during the current period.

¥ KO
AEBMEFEZREBRIESEEME
163 E(HE NG ([ B A%
Bl WEREMEIRIBER 2 RE
¥ RBEREKBHEMUNE
FRARLZ [BEEE] MBEE
B2 RROET o BN A ERE
ABERER  BUAZTERERR
BEMSESBRIESEEEE -

RIBERERNAREE 2 X
H=RF BAEEABHEKELD
64.5% - RERIBERESH 2 F L
W A R D18.0%E A HE RS
48,300,000 70 * AN EARIAC IR IR
ﬁ%% 202189 A30H @ 1R 1B
B4 & 4878 4+ 54 715,800,000
%moxéﬁAE RETE 2 F B
A 1N 23.1% Z 26,600,000 7T
mm%n¢%&wam%5% S

AHH&WMMAE @A@$#
m E2021%9A30R
194,300,000 7T ©

2019?@%7%%3% (fcovID-19)]) &
EARSH  ERAFERBCAR D
?f%% RARMEE 2R EA
HAEHE - N LB RRBRERE
kS RPIBERNENTITR
BIEEBER R BRI SIZIER S E
%@%m W —EA T HFAREE
ExAs %m%ﬁitﬁmﬂg
WA BMTEFFEHERES
ﬁA%MEW’Mﬁﬂ$%ﬁm¥
BREE -
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MANAGEMENT DISCUSSION AND ANALYSIS
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FINANCIAL REVIEW

Revenue

Our interest income from money lending business of
providing property mortgage loans and personal loans
in Hong Kong decreased by HK$2.2 million or 2.9%
from HK$77.1 million for the last period to HK$74.9
million for the current period, and such decrease was
mainly derived from the decrease in our interest
income from our mortgage loan business.

Interest income from our mortgage loan business
decreased by HK$7.2 million or 13.0% from HK$55.5
million for the last period to HK$48.3 million for the
current period, whereas the interest income from our
personal loan business increased by HK$5.0 million or
23.1% from HK$21.6 million for the last period to
HK$26.6 million for the current period.

Other income and gains

We have recorded other income and gains of HK$0.3
million (2020: HK$3.2 million) during the current
period. Last period’s other income and gains mainly
comprised of government grant of HK$1.8 million and
the management service fee income of HK$1.3 million
and there were no such income during the current
period.

Fair value gains/(losses) on revaluation of
investment properties

During the current period, our Group recorded a gain
of HK$3.8 million (2020: loss of HK$3.0 million) on the
revaluation of our investment properties, as the Group
experienced a rebound in the Hong Kong property
market during the current period.
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Ft 5 51 B8
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MANAGEMENT DISCUSSION AND ANALYSIS

EEE R

Provision for impairment and write-off of
loans receivable and repossessed assets, net
We have recorded a provision for impairment and
write-off of loans receivable and repossessed assets
of HK$3.3 million for the current period (2020: HK$0.6
million).

Below is the breakdown of provision for impairment
and write-off of loans receivable and repossessed

EWERRKEEERERE
HPIR A ERF R E R Rk E
& FE R (B B 5 T2 81 3,300,000 7
7T (2020 £ : 600,000/87T) °

AT RAHIR & £ — BRI M 2 1R 18
EREMABERERERZIKLEE

assets from property mortgage loans and personal  ZEJ (B B L 2 D ¢
loans during the current and the last periods:
Property mortgage loans Personal loans
Six months ended Six months ended
30 September 30 September
NEZBER FLAERR
HZE9A30RIEAMEA HZE9A30RBIEAMEA
2021 2020 2021 2020
20214 2020 20214 20204
HK$'000 HK$'000 HK$'000 HK$'000
THL TET T THET
(Reversal of)/provision for ~ [ENE R E
impairment of loans (Bm=),/ % &
receivable (132) (1,319) 732 (174)
Write-off of loans receivable U & i34 - - 693 %
(132) (1,319) 1,425 (78)
Six months ended
30 September
HZ9A30RLNEA
2021 2020
2021 4 2020 F
HK$'000 HK$'000
FH&ET FET
Provision for impairment on Yelel & B R E R E
repossessed assets 1,987 2,008

EREEREERAT 3 7
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MANAGEMENT DISCUSSION AND ANALYSIS
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Administrative expenses

We have incurred administrative expenses of HK$22.9
million for the current period (2020: HK$22.2 million),
which mainly comprised of employee benefit
expenses, advertising and marketing expenses, legal
and professional fees referral fees, depreciation of
property, plant and equipment and other
miscellaneous expenses.

Finance costs

We have incurred finance costs of HK$10.8 million for
the current period (2020: HK$13.5 million), which
mainly comprised of interest on interest bearing bank
and other borrowings, amount due to an entity
commonly controlled by the shareholder and issuance
of bonds. The decrease in the finance costs by
HK$2.7 million or 20.0% was mainly attributable to the
decrease in the utilisation of bank and other
borrowings during the current period.

Net interest margin

The net interest margin of our money lending business
slightly increased from 14.7% for the last period to
14.8% for the current period, which was mainly
attributed to the shift of our product-mix to personal
loan product for property owners which generated
relatively high interest margin.

Profit and total comprehensive income
As a result of the foregoing, our profit and total
comprehensive income attributable to owners of our
Company achieved HK$35.5 million for the current
period as compared to HK$34.2 million for the last
period, representing an increase of 3.8%.
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LIQUIDITY AND SOURCES OF
FINANCIAL RESOURCES

During the six months ended 30 September 2021, our
Group’s operations and capital requirements were
financed principally through retained earnings, loans
or advances from an entity commonly controlled by
the shareholder, Tin Ching Industrial Company
Limited, as well as banks and other borrowings, and
proceeds from the issue of bonds. Based on our
current and anticipated levels of operations, barring
unforeseeable market conditions, our future operations
and capital requirements will be financed through
loans from banks or other financial institutions that are
independent third parties, retained earnings, proceeds
from the issue of the bonds and our share capital. We
had no significant commitments for capital expenditure
as at 30 September 2021.

The Group recorded net current assets of HK$272.4
million as at 30 September 2021 while the net current
assets as at 31 March 2021 was HK$286.7 million.

As at 30 September 2021, cash and cash equivalents
amounted to HK$35.4 million (31 March 2021: HK$80.0
million); amount due to an entity commonly controlled
by the shareholder amounted to HK$110.5 million (31
March 2021: HK$128.8 million); interest bearing bank
and other borrowings amounted to HK$178.8 million
(31 March 2021: HK$177.1 million), and bonds
amounted to HK$101.4 million (31 March 2021:
HK$100.8 million).

RBEE KU BERZRKR

H Z20219F9A308 1- @ A -
AEEZEERESTEREFEUR
BAF RERRALRIZHEEX
BEEBRABZERKBIAK
HRITREAEREEITESFAER
HREES - RIBERME AT RTER
ZEBEKE - WMBRAUER 2T
Mo AEBEZRREERESFEK
HEARITS Kt & ik (19 218
VEZH)EBER  RBREA -
BITEFASRERRETREHRE
& MN2021F9A30H © &M I
AT ERE AN A

o

KEBER2021F9A30H BB R
&) 4 ¥ 58 272,400,000 7T © 1M
R2021%F3 8318 2 R & EF
4E81|5286,700,0008 7T °

MN2021E9A30R e kKRS
% (8 %) /535,400,000 7T (2021 4
3 A31H : 80,000,000/ jT ) fE
H—FHRREEREREEREA
110,500,000 7T (20214 3 A 31
B : 128,800,000 7T) : st BEE1T
N H b f& 3% £178,800,00078 JT
(202143 A31H : 177,100,000
7T ) K& % A101,400,000% 7T
(202143 A31H : 100,800,000
HBIT) °
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During the current period, all interest bearing bank
borrowings were repayable on demand and were
secured by our Group’s investment properties, land
and buildings, certain properties mortgaged to our
subsidiary and corporate guarantee of our Company.
The amount due to an entity commonly controlled by
the shareholder was unsecured, interest bearing at a
rate of 5.8% per annum and repayable on demand.
The bonds were unsecured, interest bearing at their
respective pre-determined interest rate ranging from
4.5% to 6.0% per annum, and were repayable upon
seven years of its maturity.

During the current period, none of our banking
facilities were subject to any covenants relating to
financial ratio requirements or any material covenants
that restrict our Group to undertake additional debt or
equity financing. As at 30 September 2021, our
unutilised banking facilities and other unutilised facility
available to our Group for drawdown amounted to
HK$214.4 million and HK$89.5 million, respectively. It
is our Group’s policy to prioritise the utilisation of our
available facilities which offer the lowest finance cost
to our Group.

During the current period, our bonds were subject to
covenants relating to financial ratio requirements, such
as interest coverage ratio, current ratio and debt to
equity ratio.

40 Hong Kong Finance Group Limited
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MANAGEMENT DISCUSSION AND ANALYSIS
BHEE & Mo

KEY FINANCIAL RATIOS

The following table sets forth the key financial ratios of
our Group during the current period and the last
period, and as at 30 September 2021 and 31 March
2021 respectively:

ETEMBLLER

TRBFIAEES RN ARE R £
— HARI LA R 38 20219 A 30 B R
2021331 B2 EBEHLE -

As at As at
30 September 31 March
2021 2021
R 2021 F R 2021 4F
9H30H 3H31H
Current ratio () BN ER O 1.65 1.72
Gearing ratio @ AfELxe 0.50 0.48
For the six months ended
30 September
HEIA3HIEAEAR
2021 2020
20214 2020 4F
Net interest margin ratio @ FEELEKO 14.8% 14.7%
Return on equity ratio “) & 7 [B] g 2 ) 10.0% 10.6%
Interest coverage ratio © FMEBEEXRO 4.5 times 4.3 times
& &
Notes: Mk -

Current ratio was calculated by dividing current assets by
current liabilities as at the respective period/year-end date.

Gearing ratio was calculated by dividing net debts (being
the total interest bearing bank and other borrowings,
amount due to an entity commonly controlled by the
shareholder and the bonds, less cash and cash
equivalents) by total equity as at the respective period/
year-end date.

Net interest margin ratio was calculated by dividing
annualised net interest income (being the annualised
interest income net of annualised finance costs) by the
monthly average balance of mortgage loan receivable at
the respective period-end date.

Q)] MBI R RN SN, FEEE
ZRBEERARBBEEST -

(2 BELEERESHE FELER
Z B FE (At BRI R E A
AR - RN —FERRAREHE
BRANREFRREIREEE
W) BAE RS ESE -

(8 FEELERASHHESHERZF
R BN FR (AR FEL
BE A 2 F AL B A B A
EUIRIBER T T ABHTES
H o
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MANAGEMENT DISCUSSION AND ANALYSIS
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(4) Return on equity ratio was calculated by dividing
annualised profit and total comprehensive income for year
attributable to owners of the Company by the total equity as
at the respective period-end date.

(5) Interest coverage ratio was calculated by dividing profit
before finance costs and income tax expenses (excluding
fair value gains on revaluation of investment properties) by
the finance costs for the corresponding period.

SIGNIFICANT INVESTMENTS HELD,
MATERIAL ACQUISITIONS AND
DISPOSALS

Our Group did not have any significant investments
held, material acquisitions and disposals of
subsidiaries and associated companies during the
current period.

IMPORTANT EVENTS OCCURRED
AFTER THE SIX MONTHS ENDED OF 30
SEPTEMBER 2021

Subsequent to the six months ended 30 September
2021, the Group successfully won the bidding at the
auction held on 20 October 2021 to acquire the
properties, further details of which are set out in the
Company’s announcement dated 22 October 2021.

Other than set forth above, our Group did not have
other important events affecting our Company and our
subsidiaries since the six months ended 30 September
2021 and up to the date of this report.

EMPLOYEES AND REMUNERATION
POLICY

As at 30 September 2021 our Group employed 41 (31
March 2021: 35) full time employees. The total staff
costs of our Group for the current period were
HK$10.5 million (2020: HK$9.3 million).

4 Hong Kong Finance Group Limited
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Our Group adopts a remuneration policy covering the
position, duties and performance of our employees.
The remuneration of our employees include salary,
overtime allowance, bonus and various subsidies. We
conduct performance appraisal on an annual basis.
Our Company has also adopted the share option
scheme on 4 September 2013, the purpose of which is
to provide incentives to our employees who made
contributions to our Group with a view to motivating
them and/or attracting and retaining them for the long
term growth of our Group. No share options were
granted and outstanding during the current period and
at 30 September 2021, respectively.

CHARGES ON GROUP ASSETS

As at 30 September 2021, our land and buildings of
HK$70.9 million (31 March 2021: HK$71.9 million), our
investment properties of HK$80.1 million (31 March
2021: HK$76.4 million) and certain properties
mortgaged to our subsidiary with aggregate fair values
of these properties of approximately HK$158.7 million
(31 March 2021: HK$237.3 million) were secured for
the Group’s bank borrowings.

FOREIGN EXCHANGE EXPOSURE

During the current period, the business activities of our
Group were denominated in Hong Kong dollars. Our
Directors did not consider our Group was exposed to
any significant foreign exchange risks. Our Group did
not use derivative financial instruments to hedge
against the volatility associated with foreign currency
transactions and other financial assets and liabilities
arising in the ordinary course of business.

CONTINGENT LIABILITIES

As at 30 September 2021, our Group had no material
contingent liabilities (31 March 2021: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS
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CAPITAL COMMITMENTS
The Group did not have any capital commitments as
at 30 September 2021 (31 March 2021: Nil).

OUTLOOK

The second half of the financial year remains
challenging. The persistent COVID-19 pandemic and
the on-going political tension between countries
continuously impacts on Hong Kong economy and her
business environment. The beginning of tapering and
the expected increase in Fed interest rate in U.S. may
create further challenges in our money lending
business. We expect these factors will continue to
affect our loan product demand and our business
operations for the coming financial periods. Although
there was a general recovery of the economy, the
Group still expected the global economy and the Hong
Kong economic outlook will remain sluggish, which
would certainly pose persistent challenges and
uncertainty to both our mortgage loan and personal
loan products.

Despite the difficulties and challenges ahead, our
Group will continue to leverage our professionalism
and solid experience in our money lending business.
We shall persistently implement cautious and prudent
measures, instantly and effectively review and tighten
our credit policies, and increase the proportion of our
business with high net-worth customers. We shall also
rebalance our product-mix, especially in our personal
loan products where we shall put more focus on
personal loans with property owners. By leveraging
our professionalism, the highly recognised brand
name “Hong Kong Finance” and our profound
experience in our money lending business, we are
confident to put ourselves in a more stable and solid
position in our money lending business, and we shall
prepare ourselves to produce sound and fruitful
operating and financial results again once the
economy rebounds.
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OTHER INFORMATION
At &t

DISCLOSURE OF INTERESTS

Directors’ and chief executive’s interests and/
or short positions in shares and underlying
shares or any other associated corporation

At 30 September 2021, the interests and/or short
positions of each Director and the chief executive of
our Company in the shares and underlying shares of
our Company and our associated corporations (within
the meaning of Part XV of SFO) which were (i)
recorded in the register kept by our Company
pursuant to Section 352 of the SFO; or (ii) notified to
our Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO and the Model
Code, were as follows:

Interest in the Company (long position)

BERE
EERBRETHRAERRAR
HEROREMEMEE LE
ZRER/BHKE

MN2021F9 A3 AR AR =E
ERESTRABRARRRER
BEE(ERRAESF RAEKDE
XVER) 2 Bt R ARRERL 5 #E A (i) 1R
BEH RHEGPIZE 352 KR E &
BN AR BFEZERMZER
58K AE (i) BEB5RE
EBIEXVEREE 7 853 B A R Az %
SFRIZ R EEME ARG KB AT
R SRBWT

RAERQXR zEHE (FE)

Number of Shares and
underlying shares held (000)
RO REBRGEE (TR)

Total

Interestina (% of the issued

Shares/ Beneficial controlled share capital of

Name of Directors Equity derivatives owner corporation the Company)

At

B3,/ REES  (EEQXRBBRT

ESHA RESTTETA ERERA EEER RAZEDLL)

Chan Koung Nam Ordinary shares 300,000 300,000

BRS¢ i) (Note Ff&E) (72.29%)

Chan Kwong Yin William  Ordinary shares 5,760 300,000 305,760

R E B (Note FizE) (73.68%)
Note: B EE -

These shares of the Company are held by Tin Ching Holdings.
Each of Mr. Chan Koung Nam and Mr. Chan Kwong Yin William
owns 50% of the issued share capital of Tin Ching Holdings. By
virtue of the provisions of Part XV of the SFO, both Mr. Chan Koung
Nam and Mr. Chan Kwong Yin William are deemed to be interested
in all the shares of the Company in which Tin Ching Holdings is
interested or deemed to be interested.

ZEARBEMARRAERISE - BAEE
FERBABEENRBERBERE B
TR #) 50% - AR5 E 2 K HI B R HIE XV
BBEY RS - RO M A R B £ A
BRRR ARG AR R AT
BARRFBRM T HEAES -

FREREMERLT /5
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Save as disclosed above, none of our Directors or the
chief executive of our Company had registered any
interest or short positions in the shares or underlying
shares of our Company or any of our associated
corporations that was required to be recorded
pursuant to Section 352 of the SFO and the Hong
Kong Companies Ordinance (Cap. 622), or as
otherwise notified to our Company and the Stock
Exchange pursuant to the Model Code.

Substantial shareholders’ interests and/or
short positions in shares and underlying
shares

As at 30 September 2021, so far as is known to the
Directors, the following persons (other than a director
or chief executive of our Company), who had interests
and/or short positions in the shares or the underlying
shares of our Company which would fall to be
disclosed under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or as recorded in the register

B EXmBEEN MEARRES
FHRBITHA BRAR R H ]
EEOEE 2 B AR T - B
FLUEA RIR R 5 M HIE %) 5 352
BREE22B(ERARIGH)AT
FOER 2 R SRR - RIRER
RSV EPE-RN IS E N g S

KA -

FERRRROREERD 2
BER KA

F202149 A30H - IBEEHA -
NTAL(ARAEEHHZITH
ANBRRIN BEEARR Z BRI
B 2 ez o ok a T - AR
BEs MEEERPIZEXVESE 2 M E
3D EWZIEX T IARKEE - RIEE
% N HIE & BI 5 336 1647 T L8k R0

required to be kept under Section 336 of the SFO: HEFEZERMA :
Number of Shares and
underlying shares held ('000)
RO REERGHE (TR)
Total
Interestina (% of the issued

Name of substantial Shares/ Beneficial controlled  share capital of
shareholders Equity derivatives owner corporation the Company)
st
TERR R13/ REEH (AR FERT
HE/HB REFTETR BHEERA EE R BRAZBD)
Tin Ching Holdings Ordinary shares 300,000 - 300,000
P12 EEK (72.29%)
Chan Koung Nam Ordinary shares - 300,000 300,000
BR¥E gl (72.29%)
Chan Kwong Yin William Ordinary shares 5,760 300,000 305,760
R E TER (73.68%)
Head and Shoulders Ordinary shares 20,772 - 20,772
Global Investment TR (5.01%)
Fund SPC —
HS Powered Alpha

Segregated Portfolio

46 Hong Kong Finance Group Limited

INTERIM REPORT 2021



OTHER INFORMATION
At &t

Save as disclosed above, as at 30 September 2021,
there was no other person (other than the Directors or
the chief executive of our Company) who had an
interest or short position in the shares or underlying
shares of our Company which would fall to be
disclosed under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which were recorded in the
register required to be kept by our Company under
Section 336 of the SFO.

Share option scheme

The Company adopted a Share Option Scheme for the
purpose of providing incentives and rewards to
eligible participants who contribute to the success of
the Group. Details of the scheme are disclosed in the
2021 annual report of the Company.

Subject to earlier termination by the Company in
general meeting or by the Board, the Share Option
Scheme shall be valid and effective for a period of 10
years from 4 September 2013.

During the six months ended 30 September 2021, no
option was granted or agreed to be granted pursuant
to the Share Option Scheme. As at 30 September
2021, there were no outstanding share options.

PURCHASE, SALE, OR REDEMPTION OF
OUR COMPANY’S LISTED SECURITIES
Neither our Company nor any of its subsidiaries
purchased, sold or redeemed any of our Company’s
listed securities during the current period and up to
the date of this report.

B EXETHEEI  R20219F9A
308 BMEAMAL(KARAAES
KEEITHRABUIN RARE 2
kARG - R AREE
A RHEIEPEXVEE2RE3D
B2 IEXFUARE KB LAARRD
AR R 75 % N HR {510 55 336 1578
GEZECLMRZEZIAR -

B AR RE ST 2

RARERNEBIERE - AHASE
EZRINEHEBZ A EIR2HE
REEEREE - ZEFEZFHB
RARF 2021 FFEFHRA T AFE -

BARARBEARLEE IR
K5 - AR S BIE 201347 9 A
4B 10 A -

H ZE20219F9A30H 1- @A -
BEREER R ZE LR ER
OB A AE o A 20219 A 308 ¢
B AR R 1 AR TT I o

BE LExEEEXLAFZ
L i 5

AR B ELAE P 2 R A AR
REBERRE QS EHEEE -
ERBEEARDREF LHES -
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CORPORATE GOVERNANCE
PRACTICES

Our Company has adopted and complied with the
code provisions in the Corporate Governance Code
and Corporate Governance Report as set out in
Appendix 14 of the Listing Rules on the Stock
Exchange during the current period.

CHANGE IN INFORMATION OF
DIRECTORS

The change in the information of the Directors of the
Company, which is required to be disclosed pursuant
to Rules 13.51B(1) of the Listing Rules, since the
publication of 2021 annual report of the Company for
the financial year ended 31 March 2021 is set out
below:

ERERER

RAERRY - AR B RS I8 <P B
SEFf LR RUMY 8+ PO AR BLC 2 %
AT A R(REERRE) 2 5F

/A
e ©

=

m}*

>m

ESEREE

BIEEMRBNE351B)IEZR
EBTHEBARRDAEHZ2021
F3A318 L HEFE 22021 4F
FRABUNRARABEZER 28
BEFNAT

Name of Director Details of change BEEHSR BEFEE
Independent B IEHTT
Non-Executive Director: -
Mr. Chan Siu Wing . Resigned as an BRIk R e A4 . BT B X
Raymond independent non- el EA
executive director of AW IR K
Nature Home BAREE
Holding Company & B BR A A
Limited (stock code: (AR5
2083), a company 2083) 2 %
previously listed on SMIEHITE
the Stock Exchange % B2021
and then delisted, F10H 18
with effect from 18 HRBAE
October 2021
Save as disclosed above, there is no other information B} F AT EE N - BEEE M E R

required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.
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COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS

The Board has adopted the Model Code to monitor the
code of conduct regarding securities transactions by
our Directors. Having made enquiry to all Directors,
they all have confirmed that they have complied with
the required standards as set out in the Model Code
during the current period.

REVIEW OF INTERIM RESULTS
The audit committee of the Company (the “Audit
Committee”) consists of three independent non-
executive Directors, namely, Mr. Chan Siu Wing
Raymond (Chairman of Audit Committee), Mr. Chu Yat
Pang Terry and Mr. Cheung Kok Cheong.

The Audit Committee has reviewed the unaudited
interim condensed consolidated financial information
and the interim report of the Company for the current
period in conjunction with the management of the
Group. In addition, the independent auditors of our
Company have reviewed the unaudited interim results
for the current period in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong
Kong Institute of Certified Public Accountants.

INTERIM DIVIDEND

The Board declared the payment of an interim
dividend of HK1.3 cents per share for the current
period (2020: HK1.3 cents) and will be payable to the
Shareholders whose names appeared on the register
of members of our Company on Friday, 7 January
2022. The interim dividend will be paid on Tuesday,
18 January 2022.

BIRERZ 2BETA

BEE0ORMRETH (ERARHE
BEEETESRGZTIRTA - &
RMERERELERR  RECDHE
RRAHEA— BB TREST AR
BIRERAE -

FR P HIREA
ARARELRZEE ((BREAR))
MEBEUIFRTERER - 2
FOKREE(BRERGER) &K
Bl RRES S -

ERZEECHAASEEEER
BARD AR AHIE 2 R FERT
BRER A M B EM P HERE - 1t
Sh o ARBVBIZZBENC RIEEE
BRI ARG BEEMEIBA
8125 241058 [ M BB L X iRt
T2 AERERN ] EEAY
2 RSB I -

FHIR B
EEERATHERPHERETR
1,378l (2020 4F : 1.378(l) » #BIK
FFre022F1A7H (28R A
B RIRE SR A 2 A% B3R o R EA AR
B#ne022F1A18H(EH =)
IR o

FREREMERLT Q)
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CLOSURES OF REGISTER OF MEMBERS
The register of members of our Company will be
closed from Wednesday, 5 January 2022 to Friday,
7 January 2022 (both days inclusive), during which
period no transfer of shares will be effected. In order
to qualify for the interim dividend, all transfers of
ordinary shares of the Company, duly accompanied
by the relevant share certificates, must be lodged with
the Hong Kong branch share registrar and transfer
office of the Company, Union Registrars Limited, at
Suites 3301-04, 33/F., Two Chinachem Exchange
Square, 338 King’s Road, North Point, Hong Kong for
registration no later than 4:00 p.m. on Tuesday,
4 January 2022.

50 Hong Kong Finance Group Limited

TenERMBFER

ARE 2 R AR 202241 A
S5H(EH=)E2022F1A78 (2
HH) (BEEEMB) HEHER
MBEERL  BHEB S RERD
ZBF - BARAEREZBETHR
B TEARARIE BB iE
RBBARE  WETER2022F1
A48 (28 =) TT4FERZER
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ABEELARARMIEERL i
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In this interim report, unless or otherwise further  AARFEIRER - B EBHMIE
expressed, the following expressions have the 4 TH|FAZEEBATERE -

following meanings:

“Board”
(B8]

“Company” or “our Company”

[ARIHRALDF]

“Controlling Shareholder(s)”
MERRR ]

“Director(s)”
=

“Group”, “our Group”,
“we”, “our” or “us”

[RE R AEE] 5B

HHK$!!
&)

“Hong Kong”
(&%

“Listing Rules”
[EmRAl

“Model Code”
(<Al

the board of Directors

=g

Hong Kong Finance Group Limited, a company
incorporated in the Cayman Islands with limited
liability, the Shares of which are listed on the Main
Board of the Stock Exchange

EREEREERAR  —HRF=ESHMKRIZ
BIRAR - HROREERZFER I

has the meaning ascribed to it under the Listing Rules

E MR R TRE

the director(s) of the Company

ARABE=S

the Company and its subsidiaries

RRRREHE AR

Hong Kong Dollars, the lawful currency of Hong Kong

EREEEBET

the Hong Kong Special Administrative Region of the
People’s Republic of China
PEARANMEEBFRITHE

the Rules Governing the Listing of Securities on the
Stock Exchange
B PrRE 75 AR A

“Model Code for Securities Transactions by Directors
of Listed Issuers” as set out in Appendix 10 of the
Listing Rules
FARRI S PRE 2 E BT AESETESRZS
Z RSP

EREEREERAT 5 ‘l
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“SFO”
[R5 RABEHED

“Share Option Scheme”

B-die L N

“Share(s)”
(&4

“Shareholder(s)”
MR

“Stock Exchange”
[ B3P |

“Tin Ching Holdings”
[RBER

“Tin Ching Industrial”
[RBEHX

5 Hong Kong Finance Group Limited

the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong)
BEEDIZE 571 ECEF REFE RO

A share option scheme adopted pursuant to a written
resolution of the then sole shareholder of our
Company on 4 September 2013

MR2013F 9 A4 BRBEARRRIERE —RR 2 E®R
EESR bl i

ordinary share(s) of HK$0.01 each in the share capital
of the Company
AR RRAF GIREEO0.01 /8T 2 Bk

the holder(s) of Share(s)
UEEZEUN

The Stock Exchange of Hong Kong Limited
HEEMERXHMBR AR

Tin Ching Holdings Limited, a company incorporated
in the British Virgin Islands, owned as to 50% by each
of Mr. Chan Koung Nam and Mr. Chan Kwong Yin
William, and a Controlling Shareholder of our
Company

RBEBREBRRTF - —HMREBREZESTMKILZ
RAE) - AR RAERRE B R ERER 0% Ea -
W AR T 2 ERIRER

Tin Ching Industrial Company Limited, a company
incorporated in Hong Kong and owed as to 100%
interest by Tin Ching Holdings

REEBRAF  —HREBIMKLZAR - B
RBIEREA 100%

INTERIM REPORT 2021



*EBEE

Hong Kong Finance

www.hkfinance.hk


www.hkfinance.hk

	封面

	目錄
	公司資料
	中期財務資料審閱報告
	中期簡明綜合全面收入表
	中期簡明綜合財務狀況表
	中期簡明綜合權益變動表
	中期簡明綜合現金流量表
	中期簡明綜合財務資料附註
	管理層討論及分析
	其他資料
	詞彙
	封底




