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MILESTONES

Year Events

2000 . The predecessor of our University, namely, Private Shanghai Jian Qiao Vocational College* (¥ - i &A%
T8k 7 i £ 8% ), and Jian Qiao Group were established.

2005 . Shanghai Jian Qiao Vocational College* (- @Ik ZET AT 2P ) transformed into our University, a higher
education institute which is entitled to provide undergraduate education in addition to higher vocational
education, and changed its name to Shanghai Jian Qiao University (_I- i @ A& £2 ).

2015 . Our University moved from its previous campus in Kangqiao County to a new campus in Lingang New City
area in Pudong New Area, Shanghai.

2020 . Our Group was listed on the Main Board of the Stock Exchange on 16 January 2020 with stock code: 1525.

2020 . In order to increase the school capacity in relation to student dormitories and teaching facilities that can
meet the needs of our Group’s expansion in the years to come, our University decided to commence phase
three of our campus construction plan. The construction works of the campus facilities being constructed
as part of the phase three of our campus construction plan commenced in September 2020.

2021 . Our University successfully converted into a for-profit private school.

(Phase three of campus construction)
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FINANCIAL HIGHLIGHTS

FIVE-YEAR FINANCIAL SUMMARY

Results of operation For the year ended 31 December
2017 2018 2019 2020 2021
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
Revenue 356,967 424,587 501,442 554,895 683,580
Gross profit 163,361 222215 279,913 335,410 421,676
Profit before tax 47,508 110,173 126,285 198,006 243,379
Profit for the year 46,043 108,575 125,420 193,056 179,012
Assets and liabilities As at 31 December
2017 2018 2019 2020 2021
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
Current assets 835,809 470,323 348,858 722,131 501,796
Current liabilities 1,326,599 720,346 943,147 882,937 658,766
Net current liabilities 490,790 250,023 594,289 160,806 156,970
Total non-current assets 2,289,581 2,324,304 2,490,866 2,662,151 2,740,998
Total equity 691,517 889,892 1,014,975 1,762,387 1,828,239
Financial ratio As at/for the year ended 31 December
2017 2018 2019 2020 2021
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
Gross profit margin 45.8% 52.3% 55.8% 60.4% 61.7%
Net profit margin 12.9% 25.6% 25.0% 34.8% 26.2%
Return on assets 1.5% 3.9% 4.4% 5.7% 5.5%
Return on equity 6.7% 12.2% 12.4% 11.0% 9.8%
Current ratio 0.6 0.7 0.4 0.8 0.8
Interest coverage ratio 1.9 29 3.6 4.6 6.3
Net debt to equity ratio 1.9 0.8 0.8 0.2 0.2
Gearing ratio” 2.0 13 1.1 0.6 0.4
Total debt to assets ratio 0.4 0.4 0.4 0.3 0.2
Notes:

(1)  Gearing ratio equals total debt as at the end of the year divided by total equity as at the end of the year. Total debt includes all interest-
bearing bank borrowings.
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CHAIRMAN’S STATEMENT

MESSAGE FROM THE CHAIRMAN
Dear Shareholders,

On behalf of the Board, I am pleased to present the review of business and results of our Group for the year ended 31

December 2021 and our prospects to the Shareholders.

During the Reporting Period, the Group recorded a revenue of approximately RMB683.6 million, representing a year-on-
year increase of 23.2%; gross profit of approximately RMB421.7 million, representing a year-on-year increase of 25.7%. Net
profit recorded approximately RMB179.0 million throughout the year, a decrease of 7.3% as compared to that of 2020.
Before taking into account the income tax of the year provided for the first time, profit before tax amounted to
approximately RMB243.4 million, an increase of approximately 22.9%. The board of directors recommended the distribution
of final dividend of HK$0.10 per share for the year ended 31 December 2021. Together with the interim dividend, the
dividend payout ratio reached 38.5% for the year.

Benefiting from the quality operating capacity of the Group and the increasing demand for talents with higher education
background in Shanghai, the size of Shanghai Jian Qiao University was further expanded. The total number of full-time
students enrolled in the school year 2021/22 amounted to 22,454, an increase of 1,116 as compared with the figure recorded
in the school year 2020/21. The average annualized tuition fee amounted to approximately RMB25,871, a year-on-year
increase of 11.9%. The University has become the largest applied technology university in Shanghai in terms of enrollment

of full-time undergraduate students.

The year 2021 marked the twenty-first year for the Group to focus on high-quality education, and was also a year of
transition for building a “Gench of Excellence”. During the year, the government introduced favourable policies for the
development of the Lingang Special Region and the high-quality development of vocational education. Shanghai Jian Qiao
University, an institution under the Group, has also successfully completed the conversion and become the first for-profit
private university among listed companies. Such policy support and completion of the conversion further strengthened our
determination to keep promoting the construction of a high-quality vocational education system and actively building first-

class private university brand in China.

We adhered to the essence of education. Our high-quality vocational education brand has made great progress and won
many awards in the industry. In 2021, Shanghai Jian Qiao University successfully passed the review and acceptance, and
maintained the honorary title as “National Model Unit of Civilization (4B #.{7)” and “Shanghai Garden Unit (LTl
fE B B7)”. According to the latest ranking released by the China Alumni Association, the University ranked third among
all category I private universities in China in 2022, about half of our majors ranked top ten among China first-class (applied)
majors in 2021 according to the data published by the China Alumni Association, and about third-fourth of our majors
ranked among the top 30 in China. Four new majors of the University were selected as first-class undergraduate major
development sites in Shanghai, and seven new courses were selected as first-class undergraduate courses in Shanghai. In
addition, following last year’s award of the Best Small and Medium Market Cap Company at “the Fifth Session of Listed
Company Awards of Excellence (5 1. 4 ¥ iX)” by www.zhitongcaijing.com (&% %8), the Group was also granted the
Most Valuable Education Company Award at “the Sixth Session of Listed Company Awards of Excellence (5575 Jiti 45 #5 I )”
this year.
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CHAIRMAN’S STATEMENT

We stayed true to our original intention of education, and the development of high-quality connotation has also been
steadily improved and our talent training system has been further enhanced. In 2021, in response to the demand orientation
of the industry, Shanghai Jian Qiao University was approved to add a new undergraduate major in intelligent manufacturing
engineering, and recruited the first batch of students for two new undergraduate majors, namely fashion and communication
(I 1 8L #%), and elder-caring service management (% % Ik % 45 #). The eight major clusters have been further
strengthened. The University deepened the reform of education and teaching, and promoted the comprehensive
development of students from the aspects of both morals and skills. The average proportion of credits for practical teaching
of undergraduate majors accounted for more than 40% of the total credits. In the year 2021, 1,211 students won awards at or
above the provincial level in discipline competitions, and activities such as the first “Study Style Festival”, the first batch of
“Global Quality Experiment Class” and “Lei Feng Award” candidates selection have been organised. It is also our consistent
pursuit to develop talents for high-quality employment. The employment rate of graduates in 2021 remained steady at a high
level of 98.8%, and 64.6% of them landed their jobs in Shanghai. A number of outstanding students pursued further study at

prestigious institutions at home and abroad or worked for renowned enterprises.

The year 2021 was the first year to step towards a new era of high-quality development of higher vocational education. In the
foreseeable future, the quality and development of the University’s operation will be significantly improved, the setting of
majors, the education model and the content of teaching will be further adapted to social needs and there will be richer
forms of industry-education integration and school-enterprise collaboration. Meanwhile, higher education groups will also,
with the support of the government and the industry, keep improving the quality of school operation, deepening the
development of their own capabilities and optimizing education supply focusing on students, so as to meet the society’s need
for high-quality technical and skilled talents, and bring greater development opportunities to higher education groups with

high-quality school-running capabilities.

People with perseverance can travel longer distance and profound accumulation is conducive to delivering excellent
performance. As the largest higher vocational education group in Shanghai, benefiting from Lingang New Area’s status as
dual special regions and with a focus on the strategic opportunities in “filling the gaps in the country” and the innovation
and development of key technologies in emerging industries, the Group will adhere to “high-quality operation”, further
promote the construction of “integration, internationalisation and digitization”, strive to build the University into a first-
class private university in China with more distinctive characteristics and international influence, lead the industry towards
the future of “industry-education integration”, set a new model for the high-quality development of higher vocational

education in China, and empower thousands of students to achieve a brighter future with high-quality education.

Zhou Xingzeng
Chairman of the Board

29 March 2022
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MANAGEMENT DISCUSSION & ANALYSIS

BUSINESS OVERVIEW

The Group is a higher vocational education group which provides undergraduate education and junior college education,
focusing on high-quality schooling for the provision of excellent education for students. The Group operates Shanghai Jian
Qiao University, being the domestic leading private university, at Lingang New Area in the China (Shanghai) Pilot Free
Trade Zone. As measured by the number of full-time undergraduate students enrolled in the 21/22 school year, our
University is the largest applied technology university in Shanghai and also a leading private university in the entire Yangtze
River Delta. According to CUAA net (41 B £ & & 44), our University ranked third among all category I private universities
in China in 2022 and first among private universities in all tier one cities (including Beijing, Shanghai, Guangzhou and

Shenzhen) for four consecutive years from 2018 to 2021.
CONVERSION INTO A FOR-PROFIT PRIVATE SCHOOL

The Group has completed internal restructuring. Jian Qiao University Company has obtained the relevant private school
operating permit on 21 April 2021 with the short name of “Shanghai Jian Qiao University”. It is now the PRC operating
school of the Group and operates as a for-profit private school. Upon the completion of the conversion, our organisation

structure chart is as follows:

The Company

Gench US

offshore

100% onshore
Shanghai Wangting Logistics
Management Service Co., Ltd.*

(L 2R B IR A R A ] )

777777777777777 Control of domestic entities through
contractual arrangements

Jian Qiao Uni
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MANAGEMENT DISCUSSION & ANALYSIS

Software Enterprise Certificate Recognition

In December 2021, Gench WFOE, a subsidiary of the Company, obtained the software enterprise and software product
certification from the Shanghai Software Industry Association. According to the certification, Gench WFOE complies with
relevant requirements of the “Several Policies for Further Encouraging the Development of Software and Integrated Circuit
Industries (CHE— L 5 Bhik CFEE 2E R 4E i 76 I i 2635 R A4S TR ) )” and the Standard for Software Enterprise Evaluation
(CHR A AR SEFTAG A HED ) (T/SIA002 2019), and enjoys corresponding preferential policies.

BUSINESS REVIEW AND OPERATION UPDATE
Our University

Our University is a private university which focuses on undergraduate education and cultivates applied technical talents. As
of 31 December 2021, our University offered 71 majors and concentrations in its formal undergraduate program and offered
12 majors and concentrations in its formal junior college program in a wide range of areas including economics,
management, literature, art, science and pedagogy. Our University has 1 major with national characteristics, 1 MOE pilot
reform undergraduate major, as well as 6 first-class undergraduate majors in Shanghai. Our University has a team of stable
and professional teachers. As of 30 September 2021, full-time teachers with a senior title account for 36.6% whereas those

with a doctoral degree account for 26.1%.

DUAL SUPPORT OF LINGANG SPECIAL AREA POLICY AND VOCATIONAL EDUCATION
POLICY

()  Strategic emerging industries gather in Lingang, and the promising future of the “first trial” test field

Since July 2021, the Opinion on Supporting the High-level Reform and Opening up in Pudong New Area and Building
Leading Area with the Development of Socialist Modernization Promulgated by the State Council of Central
Committee of the Communist Party of China (3% r S BUB5 B R i S 5RO It 8 7K SF 0o B AT i A £ 98
B 3 5] 4H % 9 & WD), “Several Opinions on Supporting the Independent Development, Reform and
Innovation of the Lingang New Area of the China (Shanghai) Pilot Free Trade Zone (KB SZHeH B (i) HHE
Sy i e B v BT I | R B O B E AR TR L)), “Regulations on the Lingang New Area of the
China (Shanghai) Pilot Free Trade Zone (B (_Fi) B i % 7 5l Ba & B s 5 v @45 491) ) and many other policies
supporting the high-level reform and opening up of Pudong and Lingang’s “first trial” have been successively
introduced. Lingang is gradually becoming a gathering point of China’s strategic emerging industries. As the core area
of the national core area for pilot industry-education integration, Lingang has significant potential for exploration of

industry-education integration.

(II)  Policies promote high-quality development, and vocational education has a promising future and huge

development potential

In October 2021, the PRC issued the policy of “Opinions on Promoting the High-quality Development of Modern
Vocational Education (B 7 #k B B ACHE 3 B0 F & B & 98 € 9 22 /1))”, which clearly describes the high-quality
development direction of the industry, encouraging listed companies and industry leading enterprises to establish
vocational education, and encourages application-oriented undergraduate universities to carry out undergraduate
vocational education, encourage the training of more high-quality technical talents. Vocational education has a

promising future and huge development potential in the new journey of building a modern socialist country.
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MANAGEMENT DISCUSSION & ANALYSIS

OUTSTANDING ACHIEVEMENTS IN THE CONSTRUCTION OF HIGH-QUALITY
VOCATIONAL EDUCATION SYSTEM

(D  High-quality brands benefiting the whole country

Our University has been focusing on high-quality vocational education system for over 22 years, and has been
certified by Shanghai Audit Centre of Quality System to have implemented the ISO9001 quality management system
in 2018, and passed the re-certification in May 2021. From 2005 to 2020, our University was awarded “Shanghai
Civilized Company (¥ 77 3C B B4 )”. From 2015 to 2020, it was awarded “Shanghai Garden Unit (I i 17 {& [& %
{7)” and from 2015 to 2021 won the title of “National Model Unit of Civilization (4B 3C W ¥.{)”. In 2021, our
University was also awarded “Shanghai Smart Security Advanced Group (- i 1758 25 % B 5L #E 42 ) by Shanghai
Education System. On 25 January 2022, CUAA.net (%' B 1 &  #) announced the “2022 CUAA University
Rankings”, which showed that Shanghai Jian Qiao University ranks third among the 2022 CUAA category I private

universities in China, and the ranking has risen by one place from last year.
(II) Leading high-quality professional industry

In 2021, 4 majors of our University were selected as the 2020 Shanghai first-class undergraduate major development
sites, and the provincial first-class undergraduate major development sites were increased to 6. 3 courses were
recognized as Shanghai first-class undergraduate courses in 2020, and 4 courses were recognized as Shanghai first-
class undergraduate courses in 2021. A new undergraduate major in intelligent manufacturing engineering is added
for the 2022/23 school year to meet the development needs of the new industry of intelligent manufacturing. In
addition, according to CUAA .net (FEIAL K& 4), a number of majors of our University ranked at the forefront of the
2021 China first-class (applied) majors ranking, about 1/2 of the majors ranked among the top ten in the country, and
about 3/4 of the majors ranked among the top 30 in the country. Among them, gemology and jewelry materials study,
automotive service engineering, digital media art ranked first in the country; electronic science and technology,
microelectronics science and engineering, network engineering ranked second in the country; international

commerce, communication, journalism, secretary science ranked third in the country.
(1I1) The high teaching quality has strong capacity

The proportion of full-time teachers with doctoral degrees in our University remains the top in the industry,
implementing strong practical teaching strength. As of 30 September 2021, among the full-time teachers of our
University, the doctoral degree accounted for 26.1%, the senior title accounted for 36.6%, and the double-position
accounted for 19.5%. Our University actively promotes the construction and reform of undergraduate practical
teaching system, and continuously expands the depth and breadth of school-enterprise collaboration through the
industry-education integration, so as to cultivate students’ practical ability. In 2020/21 school year, the average
proportion of practical teaching credits of undergraduate majors in our University accounted for more than 40% of
the total credits, and a total of 1,211 people received awards in discipline competitions at the provincial and

ministerial level and above.
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MANAGEMENT DISCUSSION & ANALYSIS

(1V) The well-operated facilities stay at the first-tier in the industry

V)

The total value of teaching and scientific research instruments and equipment of our University has maintained a
leading level among private universities, and the construction of smart campus has won many awards. In January
2021, our University signed a contract with Shanghai Nanlin Integrated Circuit Co., Ltd. ( | % 73 I 5 B 78 ¥ A PR
A]) to jointly establish the “integrated circuit package test” industry-education integration and demonstration base.
The enterprise invested approximately RMB40 million to establish a complete integrated circuit pilot test line as the
base in the school, forming a complete talent cultivation and training system in the industrial chain of integrated
circuit layout from design, packaging to testing, etc. In December 2021, our University, as the only private
undergraduate university in Shanghai, received the Silver Award for Outstanding Cases of Information Construction
and Application of Colleges and Universities in Shanghai in 2021 (20214F & b 7 & 12 £ 5 Ak 2wt S e 8 75 52
BIERAE).

The high rate of high-quality employment has remained stable

Our University attaches great importance to the high-quality employment of students. In recent years, the
employment rate of graduates has always been stable at 98% and above while the satisfaction rate of employers
remains stable at a high level. As of 27 August 2021, the employment rate of 2021 graduates reached 98.8%, of which
64.6% of graduates managed to stay in Shanghai for employment. The rate of our students studying abroad reached
3.9%, with 28 students entering the top 100 universities in QS World University Rankings and 45 students entering
the top 200 universities in QS World University Rankings.

Student enrollment

In the 2021/22 school year, the overall number of full-time enrolled students of our University reached 22,454, representing

an increase of 1,116 as compared to that of the 2020/21 school year, such increase in the number of enrolled students was

mainly due to the increase in student enrollment of our University. In the 2021/22 school year, the admission quota for our

University increased by 169, including 4,377 undergraduates, 707 junior college students, and 1,411 students under junior

college/undergraduate programs, a total of 6,495.

Student enrollment

B Undergraduate Junior college Junior college/
program program undergraduate program
21338 22,454
808 Rl 1516 oo
17, ’ 2,427
587 2,642 2,548 ,

2,439

16,304

2018/19 2019720 2020/21 2021/22
school year school year school year school year
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MANAGEMENT DISCUSSION & ANALYSIS

Tuition rates
The following table sets forth the average tuition fee of our University for the periods indicated:

For the year ended 31 December

Percentage

2021 2020 Change change

RMB RMB RMB (%)

Average annualised tuition fees” 25,871 23,122 2,749 11.9%

Note:
(1) Average annualised tuition fees for the years ended 31 December 2020 and 2021 are calculated by dividing total revenue generated
from tuition fees of full-time students (excluding part-time students in our continuing education program) by the total number of

full-time students enrolled as of 30 September or 31 October (due to the impact of COVID-19 outbreak, the enrollment date of the
fresh students of 2020/2021 school year extended to October 2020).

The following table sets forth tuition fee information for our full-time programs for the school years indicated:

Tuition Fee®

2019/20 2020/21 2021722
school year school year school year
RMB RMB RMB

Undergraduate program 23,000-30,000» 23,000-38,000» 30,000-39,800%
Junior college program 15,000-18,000 15,000-18,000 15,000-20,000
Junior college/undergraduate program 23,000-27,000 23,000-30,000 23,000-30,000

Notes:

(1) Tuition fees shown above are applicable to full-time students enrolled in the relevant school years only, excluding tuition fees charged
for part-time students enrolled in our continuing education program.

(2)  The tuition fee range of the undergraduate program includes (i) the undergraduate program; and (ii) the undergraduate program
under the international program. It excludes tuition fee rate of RMB80,000 per school year for the international design college, the
tuition fee rate of RMB58,000 per school year for the bilingual-lectured digital media technology program, the tuition fee rate of
RMB45,000 per school year for the bilingual-lectured journalism program and the tuition fee rate of RMB45,000 per school year for
the international program with Vaughn College of Aeronautics and Technology.
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MANAGEMENT DISCUSSION & ANALYSIS

FUTURE OUTLOOK AND BUSINESS STRATEGY

The Group always adheres to a connotative development path with a focus on quality promotion, strives to establish a high-
quality applied technical talents training system, and speeds up the integration of industry and education. The Group’s
development ideas are highly consistent with the high-quality development direction of the industry. We believe that the
Group’s high-quality vocational education schooling ability, the first-line regional advantages of Pudong and Lingang Special
Area, and the scarce value of the school’s profit-making transformation are expected to be gradually recognized by the

industry in the future. Looking forward, we will utilize the following strategies to promote our business development:

ENHANCING PROFITABILITY BY OPTIMIZING PRICING AND INCREASING STUDENT
ENROLLMENT AT OUR UNIVERSITY

1) The Group will continue to promote schooling quality and gradually optimize the levels of tuition and
boarding fees:

In the 2021/22 school year, we have generally optimized our tuition fee for undergraduate and junior college
programs, representing an average increase of approximately 10% in the 2021/22 school year as compared to that of
2020/21 school year. In addition, we charge students who are living in the two dormitory buildings under phase two
of our campus construction plan boarding fees of RMB5,800 per student per school year, which is approximately 60%
higher than our previous boarding fee rate. We plan to charge students who will live in the two smart dormitory
buildings which are expected to be used in September 2022 and are under phase three of our campus construction
plan boarding fees of RMB7,800 per student per school year. For the dormitory buildings under phase one of our
campus construction plan, we have also increased the boarding fees from RMB3,600 to RMB4,800 for new students
enrolled in 2021 and 2022.

2)  The Group believes that the on-going increase in student enrollment is also important to our success:

We intend to continue to increase our investment in new construction projects to build academic, administrative, and
boarding facilities that can meet the needs of our expansion in the years to come. In order to increase the school
capacity in relation to student dormitories and teaching facilities to meet the Group’s needs in the next few years, our

University has implemented the following measures:

J Our University commenced phase three of our campus construction plan in September 2020. Such campus
facilities, with a total gross floor area of approximately 60,950 square meters, mainly comprise (i) a multi-
function teaching building with a total gross floor area of approximately 9,413 square meters; (ii) two
dormitory buildings with a total gross floor area of approximately 21,742 square meters and 21,715 square
meters, respectively, and with an aggregate of approximately 3,984 beds which will increase our school
capacity; and (iii) an ancillary dormitory building for boarding-related services (such as an office of dormitory
management personnel and laundry rooms). The total capital expenditures on phase three of our new
dormitory building construction plan are estimated to be approximately RMB340 million (equivalent to

approximately HK$377.4 million), which are expected to be incurred by the end of 2022.

. Our University planned to commence phase four of our campus construction plan in April 2022, to enhance
schooling conditions and increase teaching resources. Such campus facilities, with a total gross floor area of
approximately 9,900 square meters, mainly comprise a teaching building mainly used in the teaching activities
of the international education institute and the continuing education college, such total capital expenditures are
estimated to be approximately RMB65 million (equivalent to approximately HK$79.8 million), which are
expected to be incurred by the end of 2023.
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MANAGEMENT DISCUSSION & ANALYSIS

BUILDING ON OUR EXISTING STRENGTHS AND EXPLORING NEW GROWTH AREAS

The period of “Fourteenth Five-year Plan” is a key five-year period for Shanghai to accelerate the construction of a modern
socialist international metropolis with world influence, and also a key five-year period for the Lingang New Area to initially
establish a special economic functional area with strong international market influence and competitiveness. Based on the
strong demand for international and high-tech talents in the region, the Group will vigorously develop international

education, adult continuing education and non-academic vocational education:

1)  As to international education, in order to seize the opportunity of international talents of Lingang, our University
established an international curriculum center in December 2021 to expand international curriculum programs,

broaden the students’ international horizons and facilitate studying aboard.

2)  As to adult continuing education, the number of students of the Group has a gratifying growth. As of 30 June 2021,
adult students of the continuing education programs of our University amounted to 4,473, representing an increase of

80.8% as compared to the corresponding period of last year.

3)  Asto non-academic vocational education, the Group actively respond to vocational education “1 + X” certificate system
(W FEHEFN+X7EEH ), to deepen the vocational qualification training and enhance students’ occupational
skills. As of 31 December 2021, our University provided a total of 80 types of vocational qualification certificate

training.

REAPING BENEFITS AFFORDED BY THE LINGANG NEW AREA POLICY TO PURSUE
THE INTEGRATED DEVELOPMENT OF INDUSTRY, EDUCATION AND CITY

Lingang is a dual special zone under the superposition of two national strategies: Pudong Pioneer Area and Lingang New
Area, carrying an important national strategic mission as the first trial test field of the “Pioneer Area for Socialist
Modernization”. Lingang focuses on the innovation and development of key technological links in the field of “Filling the
Domestic Gaps” ([ A B %22 4 |) and emerging industries, which is to establish a special economic functional zone with
international market influence and competitiveness. In addition, as the national core area for pilot industry-education

integration, Lingang will have more exploration opportunities for industry-education integration.

Our University is located at the core region of Lingang New Area and has fully benefited from the development of industry-
education integration in Lingang New Area. It has operated 4 high-energy industry-education integration bases, involving
high-tech fields such as communication technology, Internet, intelligent manufacturing and integrated circuit. In September
2021, the “Digital Smart Manufacturing” ([ #U§ % |) Industrial College of our University was approved as one of the first
batch of Shanghai municipal key modern industrial colleges (& 4t - g 7 #% 5 B 51 18 2 22 ), while our University was
awarded the first batch of industry-education integration bases in Lingang New Area (B #5# H I 1 41t 7 2 & & fth),
which is the only private university among the first batch of 9 units in November 2021. Facing new opportunities, the
Group will actively respond to the national and regional development strategies and deeply promote the integrated

development of industry, education and city.

In view of the above, as well as our regional advantages and favourable government policies, the Group will continue to
adhere to the business philosophy of “high-quality schooling standards”, and be committed to cultivating first-class
employment-competitive applied talents, deepening the strategy of “integration, int