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Financial Highlights
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For the six months ended 30 June
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2022 2021 Percentage
—E-=F —T=—F change
HK$’000 HK$'000 BAt
BET R BETT g
RESULTS S
Revenue & 4,220,291 4,318,742 2%
EBITDA" BRAS BE ME
REHAAFO 1,296,684 1,590,554 -18%
Profit attributable to equity AD AR R

shareholders of the Company FE{H & F 371,871 702,030 -47%
Return on shareholders’ equity B R & £ [ =

— half year (%) — ¥ 5 (%) 2.75 5.40 -2.65ppt
Basic earnings per share FREXRF

(HK cents) (&AL 18.00 33.98 -47%

At 30 June At 31 December
2022 2021
R=-8=Z= RZZT=—F Percentage
AB=tH TZA=+-—H change
HK$°000 HK$'000 Bt
BET T BETT 2%
FINANCIAL POSITION B Ak
Total assets BENE 41,352,217 40,539,581 2%
Total liabilities BERE 26,873,237 26,394,214 2%
Equity attributable to equity RN E R R R

shareholders of the Company FE(h R 13,293,445 13,761,195 -3%
Net asset value per share A/NGIE £

attributable to equity BEEREE

shareholders of the FE(EET)

Company (HK$) 6.43 6.66 -3%
Cash and bank balances & RRITRER 3,005,371 2,644,110 14%
Gearing ratio® (%) BEABLER (%) 64.99 65.11 -0.12ppt
Current ratio (%) T ED £ R (%) 141.74 137.50 4.24ppt

(1) EBITDA is the profit for the period before deduction of (1)

interest, taxation, depreciation and amortisation.

(2) Gearing ratio is calculated by dividing total liabilities over )
total assets at the end of period/year.
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Management Discussion and Analysis

BEEERWED

OPERATING RESULTS

During the first half of 2022, the global economy which
had been on the course to recovery was once again
overshadowed by the COVID-19 pandemic and
geopolitical crisis, and the external environment for
China’s economic development became increasingly
complicated and austere. Meanwhile, China reported
successive epidemic outbreaks in a number of
domestic locations during the second quarter, as the
unexpected factor dealt a strong blow to the industry
chain and supply chain regime, resulting in rapid
decline in investment, notable shrinkage in consumer
spending and soaring of raw material prices which
posed a serious challenge to China’s economic growth,
as the development of various industries were subject
to immense pressure.

As the national economy entered into a downward
interval, the overall pattern of development of the
environmental protection industry was also undergoing
hushed changes. On the policy front, in order to alleviate
the pressure faced by environmental protection
enterprises in their operations, the Ministry of Ecology and
Environment of the People’s Republic of China (the
“PRC”) launched a basket of measures supporting the
development of environmental protection industry to drive
investment in the construction of environmental protection
infrastructure and expedite the implementation of tax
concession policies for green development. On the
market front, raw material prices rose further and the
unit price for treatment further declined under the
impact of the pandemic and undercuts in upstream
enterprises’ production, resulting in further escalated
competition in the industry. The direction of traditional
market development changed from “identifying the
incremental markets” to “optimising the current market”.
The exploration of emerging markets has entered into a
new era emphasising on “market sub-segments” and
“low carbon”. On the technology front, in tandem with
the gradual upgrade of environmental protection
standards and formation of a new market pattern,
efforts were made to drive quality and efficiency
enhancement in existing projects through technological
innovation, as the research and exploration of
sub-segment and low-carbon technologies became a
new agenda for the environmental protection industry.
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During the first half of 2022, the Group persisted in the
pursuit of its corporate vision of “Create Better
Investment Value and Undertake More Social
Responsibility”, as it introduced proactive reforms
against all odds with a fighting spirit, enhancing the
quality of project operation through management
initiatives and broadening financing channels through
innovative financing, while closely tracking and
researching technologies in new frontiers and market
developments. We ensured steady operation of our
principal businesses, while exploring pathways for
business transformation. All production operations were
rolled out in a stable and systematic manner as we
strived to overcome the adverse impact on the
Company’s business due to changes in the external
environment.

The Group is principally engaged in the businesses of
integrated biomass utilisation, hazardous and solid
waste treatment, environmental remediation, solar
energy and wind power. As of 30 June 2022, the
Group had 140 environmental protection projects with
a total investment of approximately RMB32.898 billion
and had undertaken a total of 44 environmental
remediation projects, with a total contract amount of
approximately RMB1.242 billion.

In terms of market development, during the period
under review, the Group secured a total of 6 new
projects and made an additional investment for 1
existing project, commanding a total investment of
approximately RMB229 million and environmental
remediation projects with a total contract amount of
approximately RMB77.85 million. Such new projects
included 1 integrated biomass utilisation project, 1
hazardous and solid waste treatment project, 2 solar
energy projects and 2 environmental remediation
projects. In terms of project scale, our designed capacity
for power generation was increased by 13.204 MW, daily
household waste processing designed capacity was
increased by 400 tonnes, while our processing
designed capacity for hazardous and solid waste
treatment was increased by approximately 1,500
tonnes per annum.
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Management Discussion and Analysis B2 EsmE D

In terms of project construction, the Group continued
to ensure steady progress in the construction work of
its projects. During the period under review, 10 new
projects started implementation or construction, while 6
projects had completed construction and commenced
operation. As at 30 June 2022, the Group had a total
of 27 projects under construction or implementation,
including 2 integrated biomass utilisation projects, 7
hazardous and solid waste treatment projects, 14
environmental remediation projects and 4 solar energy
projects. With a strong emphasis on construction
safety, construction quality and work scheduling for
projects under construction, the Group has enhanced
on-site  management at construction sites through
ongoing optimisation of its construction management
system and framework.

In connection with technology research and
development, the Group provided support for the
Company’s transformation development and project
operation through technological innovation. During the
period under review, the Group commenced recycling
of bulk industrial solid waste, end-of-life tyre and
biomass ash, as well as research in carbon satellite
and solid oxide-fuelled batteries, among others, in
order to reserve power for the Company’s
transformation development. Also during the period
under review, the Group advanced the project for the
“Development and Application of Safe, Clean and
Efficient Incineration Technology for General
Combustible Industrial Solid Waste”, which was an
international cooperation project in technology
innovation of the Group under the National Key
Research and Development Programme with project
applications, as well as commenced technical
deliberation for disposal of hazardous waste with high
sulphuric and halogenic contents and ultra-low emission
conversion for biomass, so as to provide technical
solutions for project operation. As of 30 June 2022,
the Group held a total of 216 authorised patents,
including 30 invention patents and 181 utility model
patents, as well as 5 software copyrights.
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In terms of operational management, the Group
developed and made improvements to its production
and operation management regime during the period
under review, while formulating operational management
standards for integrated biomass utilisation and
hazardous and solid waste treatment to implement
standardised, detailed and intelligent production
operation. To drive quality and efficiency enhancement
at the projects, the Group continued to expand the
scope of trial operation of the voluntary fuel collection
and storage system for integrated biomass utilisation
projects, while rolling out further benchmarking
management initiatives. Such efforts have resulted in
substantial improvement in the quality and efficiency of
fuel collection compared to last year. During the period
under review, the Group continued to deepen the
implementation of its environmental, safety, health and
social responsibility (ESHS) system as it advanced the
development of a standardised system for safe
production and environmental management in a
comprehensive manner, making improvements to the
dual preventive mechanism of tiered risk control and
hazard inspection and rectification and setting up a risk
ledger to implement risk control measures, while
enhancing the safety and environmental management
standards to ensure production safety and compliance
in emission standards at its projects.
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Management Discussion and Analysis B2 EsmE D

In terms of risk management, the Group commenced
risk identification and inspection work in a normalised
manner with endeavours to improve the risk
management regime. During the period under review,
the Group published Greentech Risk Appetite 2022 and
Greentech Key Risk Controls 2022 and made
amendments to the Checklist of Risk Factors, while
identifying environmental, social and corporate
governance (ESG) related risks in the Group’s risk
factors, in order to analyse risk incidents and provide
guidance to the Company’s operational compliance.
During the period under review, the Group developed
referencing standards for risk rating and audit outcome
assessment to facilitate compliance management of the
operating activities of its projects. Robust control of
material risks was exercised and notable results in risk
management were achieved.
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During the period under review, sporadic COVID-19
pandemic outbreaks continued to be reported in
individual regions. As such, countering risks associated
with the COVID-19 pandemic remained an important
task for the Company during the period under review.
Affected by the epidemic and control measures, the
production of various waste-producing enterprises has
been restricted, resulting in reduction of raw materials
of hazardous waste and decrease in treatment
demand. Meanwhile, the transit of biomass fuel and
eco-friendly consumables was restrained by transport
and travelling restrictions, resulting in significant
fluctuations and hikes in prices for raw materials and
eco-friendly consumables that affected the stable
operation of the project companies. With insufficient
supply of raw materials, the projects will not be able to
reach their designed capacity and the Company’s
operations would be adversely affected. In response,
the Group leveraged its advantage in scale and
continued to drive technological innovation, while
boosting staff motivation and promoting the experience
of advanced projects after evaluations. Production and
operational management was enhanced to ensure
reasonable consumption of biomass fuel and
reasonable allocation of resources within the system.
For solid waste raw materials, we sought to expand the
categories covered and increase the volume of
treatment. Regarding eco-friendly consumables, we
procured reasonable use to improve the efficiency of
utilisation. Consistent efforts were made to broaden
suppliers’ channels such that reasonable supply
volumes were maintained, as we strived to assure
non-interruption in the collection and delivery of raw
materials to minimise any impact on the Company.
Currently, China is engaged in a stage of normalised
anti-epidemic measures. The Company has been
closely monitoring staff health conditions and has
effectively countered the impact of the pandemic on
staff health through measures such as body
temperature monitoring, health code inspection
distribution and use of anti-epidemic supplies and
vaccination, among others, in a diligent effort to
safeguard the normal operation of the Company’s
business and production.
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Management Discussion and Analysis BB stmED

During the period under review, the Group’s
outstanding performance in sustainability, corporate
governance and social responsibility was well
recognised as it received three awards — “Best in ESG
Awards — Main Board — Small Market Capitalisation”
and “Best in Reporting Awards — Main Board — Small
Market Capitalisation” for the second consecutive year,
as well as “ESG Report of the Year Awards — Main
Board — Small Market Capitalisation” for the first time
in the BDO ESG Awards 2022 organised by BDO
Limited, and the 2020-2021 ESG Award of Yazhou
Zhoukan for the second time. The Group had also
received the “Caring Company” 2021/22 logo by the
Hong Kong Council of Social Service for the third
consecutive year, underlining its active participation in
and commitment to the care of the community, staff
and the environment.

The Group firmly believes that commitment to public
accountability and acceptance of public scrutiny are
requisite conditions for driving sustainable development
of an ecological and environmental protection
enterprise. During the period under review, the Group
continued to fulfill the responsibility of opening its
environmental protection facilities to the public with
more intensive actions and facilitated disclosure of
environmental information with a high level of
transparency, as flue emission and sewage discharge
data of all projects in operation, among others, were
synchronised with and instantly uploaded to
government regulatory platforms, while environmental
impact assessment reports and environmental
surveillance data of projects were also disclosed to the
public via various media for governmental and public
supervision. Our environmental protection facilities were
opened to the public on a normalised basis. As of
30 June 2022, a total of 25 projects were officially
opened to the public and 42 offline open-to-the-public
activities was held, receiving a total of 1,041 visitors.
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Owing to the continuous impact of the pandemic, the
Group’s revenue for the period under review decreased
by 2% to approximately HK$4,220,291,000 from
HK$4,318,742,000 for the same period last year.
EBITDA decreased by 18% to approximately
HK$1,296,684,000 compared to HK$1,590,554,000 for
the same period last year. Profit attributable to equity
shareholders of the Company for the period under
review was approximately HK$371,871,000, decreasing
by 47% as compared to HK$702,030,000 for the same
period last year. Basic earnings per share for the first
half of 2022 was HK18.00 cents, HK15.98 cents less
compared to HK33.98 cents for the same period last
year. The Group was backed by ready access to
various financing options and ample cash flow and
reported sound financial indicators across the board.
Cash and bank balances as at 30 June 2022 amounted
to approximately HK$3,005,371,000. The total amount of
bank loan facilities was HK$25,455,155,000, of which
HK$8,645,595,000 was unutilised. Available cash and
unutilised bank loans amounted to HK$11,650,966,000
in aggregate.
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Management Discussion and Analysis BB stmED

During the period under review, the decrease in
revenue and profit attributable to equity shareholders of
the Company was mainly attributable to the decrease in
revenue and profit for construction services following
the Group’s proactive adjustment of the Company’s
development strategy given changes in national policies
and market developments. The operation service was
also affected by the pandemic in China, resulting in
significant increase in raw material cost of the
integrated biomass utilisation segment due to the
relevant regional control measures, weak demand for
the hazardous and solid waste segment and continuous
decrease in the treatment unit price.

In April 2022, the Company completed the issuance of
the third tranche of medium-term notes, namely the
“2022 Green Medium-term Notes (Series 1) (Bond
Connect)” (the “2022 Green Medium-term Notes (Series
1) (Bond Connect)”), with a principal amount of RMB1.2
billion for a term of three plus two years at a coupon
rate of 3.27% per annum for the first three years. The
Company shall be entitled to adjust the coupon rate of
the 2022 Green Medium-term Notes (Series 1) (Bond
Connect) at the third anniversary of the issuance date.
The adjusted coupon rate shall remain unchanged for
the last two years. The proceeds from the issuance of
the 2022 Green Medium-term Notes (Series 1) (Bond
Connect) will be used for repayment of the Group’s
interest-bearing debts, replenishment of the Group’s
working capital and/or investment and construction of
the Group’s environmental protection projects, and
other business development purposes. As at 30 June
2022, the unissued registered principal amount of the
Company’s remaining medium-term notes was RMB300
million.
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In April 2022, the Company received the notice of
registration acceptance issued by the National
Association of Financial Market Institutional Investors in
respect of the Company’s application for the
registration and the proposed issuance of perpetual
medium-term notes with a registered principal amount
of not more than RMB4 billion in the national inter-bank
bond market of the PRC, and such registered principal
amount is valid for two years from the date of the
notice of registration acceptance, being 24 April 2022.
The targeted subscribers for the perpetual medium-
term notes are institutional investors in the national
inter-bank bond market. The perpetual medium-term
notes are traded in the national inter-bank bond
market.

In May 2022, the Company completed the issuance of
the first tranche of perpetual medium-term notes,
namely the “China Everbright Greentech Limited 2022
Green Medium-term Notes (Series 2) (Rural Vitalization)”
(the “2022 First Tranche Perpetual Medium-term
Notes”), with a principal amount of RMB700 million for
a base term of three years (at the end of the base
term and each extended term, the Company shall have
the right to extend the maturity of the 2022 First
Tranche Perpetual Medium-term Notes for an additional
term, or to repay the 2022 First Tranche Perpetual
Medium-term Notes in full) at a coupon rate of 3.35%
per annum for the first three years. The Company has
the right to redeem the 2022 First Tranche Perpetual
Medium-term Notes at par value plus interest payable
on the last interest payment date of the first pricing
term and on each subsequent interest payment date
and to reset the coupon rate every three years. The
proceeds from the issuance of the 2022 First Tranche
Perpetual Medium-term Notes will be used for
repayment of the Group’s interest-bearing debts. As at
30 June 2022, the unissued registered principal amount
of the Company’s remaining perpetual medium-term
notes was RMB3.3 billion.
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BUSINESS REVIEW

During the period under review, revenue generated
from integrated biomass utilisation, hazardous and solid
waste treatment, environmental remediation and solar
energy and wind power segments amounted to
approximately HK$4,220,291,000 in aggregate,
comprising approximately HK$711,460,000 from
construction services, representing a 36% decrease
compared to HK$1,117,502,000 for the same period
last year, and approximately HK$3,318,450,000 from
operation services, representing a 10% growth
compared to HK$3,019,498,000 for the same period
last year. Analysed by nature of revenue, construction
services, operation services and finance income
accounted for 17%, 79% and 4%, respectively, of the
total revenue.
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Major financial data of integrated biomass utilisation,
hazardous and solid waste treatment, environmental
remediation and solar energy and wind power projects
for the first half of 2022 are summarised as follows:

For the six months ended 30 June 2022
BECR-CEARZTALARR
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For the six months ended 30 June 2021
BE-T--FRASTRLENER

Hazardous Hazardous
Integrated and solid Solar energy Integraed ~ and solid Solar energy
biomass waste Environmental  and wind biomass waste  Envionmentdl  and wind
utilisation treatment  remediation power uffisation ~treatment  remedafion power
projects  projects projects  projects Total projects projects projects projects Total
thERL RERER  BHLE REER ERS  REREE  BEBE  RRERR
AAEE  REER R BEER ai  AEEE REER R EEER ai
HKS000  HKS000  HKSO00  HKS000  HKSO00  HKSOO0  HK§000 HKSO0  HKS000  HKSQ00
AETR BRTn AMTn BETn BRTn BETn BETn BEfn BETn o BETn
Revenue &
- construction - BER®
services 331,936 379,524 - - 711,460 705,304 42,158 - - 7502
~ operaion senices  — BERE 253310 615,203 10,256 99621 3318450 2435076 343552 131,698 109172 30194%
— finance income - HBRA 187,241 3,140 = = 190,381 178,214 3528 - - 181,742
3,062,547 997,867 70,25 99621 420201 3318634 759,238 131,698 109172 4318742
EBITDA BH2 - BE.
fTEREy
AR 870,045 366,196 1133 94285 1308259 1138344 365,09 16,214 108976 1,626,626
Benefitting from the favourable national policies, the SENEKLEH  —T - —F ¥

Group received a total of approximately RMB69,372,000
in government grants and approximately RMB42,939,000
in value-added tax refunds in the first half of 2022.

The Group remains dedicated to enhancing value for
the shareholders of the Company (the “Shareholders”).
To reward the Shareholders for their support while
taking into account the Group’s long-term sustainable
development, the board (the “Board”) of directors (the
“Directors”) of the Company has declared an interim
dividend of HK3.6 cents per share for the six months
ended 30 June 2022 (2021: HK7.0 cents per share) to
the Shareholders.
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Management Discussion and Analysis BB stmED

Integrated biomass utilisation

The Group mainly utilises biomass raw materials to
generate both electricity and heat. Biomass raw
materials are categorised into yellow culms and grey
culms. Yellow culms consist of agricultural residues,
such as wheat straw, rice straw, corn straw, rice
husks, peanut husks, etc.; while grey culms consist of
forestry residues such as branches, barks and other
manufacturing wood wastes, etc. In addition, the Group
has developed a unique business model of urban-rural
integration combining integrated biomass utilisation
projects and waste-to-energy projects to provide
one-stop services for integrated treatment of
agricultural and forestry residues and rural household
wastes in a pioneering attempt at treatment of the
ecological environment in county areas. The unique
advantages of the Group’s urban-rural integration
model enable it to significantly lower the operating
costs of projects and enhance competitiveness in the
industry.

Our comprehensive biomass raw material supply regime
has safeguarded sufficient fuel supply for and stable
operation of the integrated biomass utilisation projects,
while the Group has also curbed fuel cost by acquiring
biomass raw materials in nearby regions through regional
coordination initiatives. Through the combination of
technical optimisation and delicacy management, the
Group’s integrated biomass utilisation projects have
reported long cycles of stable operation, resulting in
substantial improvements in the operating standards
and economic efficiency of the projects.
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As of 30 June 2022, the Group had a total of 54
integrated biomass utilisation projects, distributed
variously in 10 provinces in China, which were mainly
located in Anhui Province, Jiangsu Province, Shandong
Province, Hubei Province and Henan Province, etc.
Such projects commanded a total investment of
approximately RMB16.956 billion and provided an
aggregate power generation designed capacity of
1,069 MW, an aggregate annual biomass processing
designed capacity of approximately 8,089,800 tonnes,
and a daily aggregate household waste processing
designed capacity of approximately 11,610 tonnes.

During the period under review, the Group had a total
of 50 integrated biomass utilisation projects that were
in operation or completed construction, generating
approximately 2,991,597 MWh of on-grid electricity,
representing an increase of 3% over the same period
last year. Meanwhile, the Group processed
approximately 4,266,000 tonnes of biomass raw
materials and approximately 1,717,000 tonnes of
household waste, representing increases of 14% and
3% over the same period last year respectively. During
the period under review, the Group’s volume of steam
supplied was approximately 1,172,000 tonnes,
representing an increase of 11% over the same period
last year. As of 30 June 2022, the Group had 2
integrated biomass utilisation projects under construction,
with a power generation designed capacity of 22 MW
and a daily household waste processing designed
capacity of approximately 1,000 tonnes. It is expected
to generate approximately 117,000 MWh on-grid
electricity each year.

Interim Report 2022 19
ST o Eh G

BE-_Z-_—_#XA=+H &%
A%ﬁMME%Eﬁéﬂ%E
B 2HMEFBEERNIOERD £
BN HE IHE LRS-
LB RN EE S - ZEBEE S
MBI EREH AR 169.5618 7T
BT B E R KA 2 E1,06008
Jo i%%@&ﬁﬁﬁmﬁkti
#98,089,800M + A i £ 3 42 32 5t B

BEENIES B 411,610 -

REBEHR NEBELRTIN
i%EZ*A%IﬁHIEE#\SOI R4t
FBEE 492,091,597 K FLEF - £
F R IN3%  RIEAWE R
#474,266,00088 & £ & B T 4
1,717,000M8 - 2> Bl %% 2 4 [5] B 18 0
14% N3%  AEIEEEA M - AN 5 [ 2
VR E 8 491,172,0000F - 8 £ F R
HRSEII11% - B2 T - —F /A8
=+A 'Lfi%lﬁgimgﬁéﬂ
FAIEE2ME RETBEBEKAS22
BEE’E%iﬁi& SFRERNINE
H1,0000F - Bt EF A RHE LRE
& #9117,000JK FL B ©



China Everbright Greentech Limited

2
0 REXARERRARAF

Management Discussion and Analysis BB stmED

During the period under review, the Group’s integrated
biomass utilisation projects contributed EBITDA of
approximately HK$870,045,000, representing a decrease
of 24% compared to the same period last year. The
integrated biomass utilisation projects contributed net
profit of approximately HK$426,826,000, representing a
decrease of 28% compared to the same period last year.
The decrease in profit was mainly attributable to the
decrease in the number of projects under construction
resulting in the corresponding decrease in revenue
generated from construction services, as well as the
increase in operating costs driven by rising biomass raw
materials prices owing to the impact of the pandemic
during the period under review.

Major operating and financial data of the integrated

B EHIR  AEBNAEYWE RS
MABEEEBKRAE BHE TE
K 8 85 A1 & 7 %9 78 %870,045,000
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426,826,0007T © & = F F B
28% - BB L EEHREREE
H B R UBUEE RS WS B E R
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MERMBEE EE SEERA
#ANFTEK o

TR PXFAYBEREENA

biomass utilisation segment for the first half of 2022 S #fz FBEE MY FHIERBE M
are summarised as follows: I
For the For the
six months six months
ended ended
30 June 30 June
2022 2021
BZE H=E
SHES —EZ—F
~NB=1+H NAZ=Z+H
1< {E8 A LE7NME A
Integrated biomass utilisation EYPEHRENA
projects HH
On-grid electricity (MWh) FRESE KRR 2,991,597 2,894,208
Biomass raw materials processing 4 ¥1'E B # £
volume (tonnes) pr e 2 (WA) 4,266,000 3,752,000
Household waste processing HEENIREIEE
volume (tonnes) (Wg) 1,717,000 1,664,000
Volume of steam supplied (tonnes) % G4t fg & (1) 1,172,000 1,059,000
EBITDA (HK$’'000) BF S - R -
7 & T B SH AT
BF (EETT) 870,045 1,138,344
Segment net profit (HK$’000) 7 EF AT
(BT ) 426,826 596,880




Hazardous and solid waste treatment

The Group is principally engaged in the safe treatment
and integrated utilisation of wastes including general
industrial solid wastes, hazardous wastes and infectious
animal carcasses. Currently, the Group conducts the
disposal by way of incineration, landfill, physicochemical
treatment and integrated utilisation.

The Group is a leading industry player in the hazardous
waste treatment business, with capabilities for safely
disposing of 44 out of 46 categories of hazardous
wastes listed in the National Catalog of Hazardous
Wastes. During the period under review, we continued
to explore the potential of the general industrial solid
waste electricity and heat cogeneration business. The
Group is well-positioned to fully meet various
requirements of customers on the back of its solid
technical strengths and ability to provide one-stop
services.

As of 30 June 2022, the Group had a total of 62
hazardous and solid waste treatment projects,
distributed variously in 10 provinces and autonomous
region in China, which were mainly located in Jiangsu
Province, Shandong Province, Anhui Province, Hubei
Province, Zhejiang Province, etc. Such projects
commanded a total investment of approximately
RMB14.475 billion and an aggregate annual processing
designed capacity of approximately 2,943,400 tonnes.

During the period under review, the Group had 39
hazardous and solid waste treatment projects that
were in operation or completed construction. For
detoxification treatment, approximately 207,000 tonnes
of hazardous and solid waste were treated in total,
representing a 99% increase compared to the same
period last year. For integrated resource utilisation,
16,100 tonnes of hazardous and solid waste were
treated in total, increasing by 48% compared to the
same period last year, and approximately 6,600 tonnes
of recycled products were sold, representing a 43%
increase compared to the same period last year. There
were 7 hazardous and solid waste treatment projects
under construction with an aggregate annual hazardous
waste processing designed capacity of 792,500
tonnes.

Intenm Report 2022 21
ST o Eh G

REREEEE
AEBEERE-MRIXERE &
BREY RILBVENL2EE N
HAaMA - BAMRANEESTAE
EIE - RIE  WIEEIE REA T
B

REENBREEEEBETEFM
ReEZzE AReRE(ERE
b & 1) 42 £%) Pt 514648 & & b 6044
BUWREEBNEEZR -—RT
%.ﬁ*ﬂ Hsﬂ %f%%@?’%j}°iﬁ
EoEMESN - — B RBEN
SAREEA2ERESERERS
ko

BHE-_Z-_—_FXA=+8H &%
B H % Be2fEErE R ERE KR E IR

DMHEFREBERI0EE D MBE
AR EBMATHRE LRS-
ZEAE L E I EEH - %
LEHEESRBREEHNARE
144751870 - BRFTRIERE NIES
F #9294 348 I -

REBSHR AEEELRTIH
& RE & [E FE B & T8 B 3918 - &=L
BEEFE EEE/ELEEYD
207,000M - #% % 4 [&) # 4% H99% ;
BREAFAIE  HEEF/ER
& F£16,100MF - % = 4 [/ £ 1% 40
48%  WHEERILF BE R D
6,600M - & 2= & R HR 1% h143% © £
EZEELEFEEEBEETE A&
5T RE R IR A 0 & 4 792,500M o



22 China Everbright Greentech Limited
PENREERRER DA

Management Discussion and Analysis BB stmED

During the period under review, the Group’s hazardous
and solid waste treatment projects contributed EBITDA
of approximately HK$366,196,000, which was broadly
unchanged compared to the same period last year.
Hazardous and solid waste treatment projects
contributed net profit of approximately HK$97,205,000,
representing a 56% decrease compared to the same
period last year. The decrease in profit was attributable
primarily to the impact of the pandemic, as there was
a shortage in the supply of production waste from
certain upstream waste-generating enterprises, while the
collection, storage and transportation of waste was also
affected by blockade measures amidst the pandemic,
giving rise to demand and supply imbalances and
unyielding costs as well as escalating competition
among peers which resulted in continuous decline of
treatment prices.

Major operating and financial data of the hazardous
and solid waste treatment segment for the first half of
2022 are summarised as follows:

MBI EREAR - R E B K B RE & [E BE
EEHEERMBRAE HE -FE
I % 58 B & A 49 7 #366,196,000
T BEFRBARBFFE - BER
EEEEBEEERFRNNEE
97,205,000t * & & F B H®
56% - MAMIETBZEBEFE -
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For the For the
six months six months
ended ended
30 June 30 June
2022 2021
HZE H=E
—E2-— —E-—F
NA=+H ~NA=+H
1E51E B LEN{E A
Hazardous and solid waste BEREREESR
treatment projects HE
Hazardous and solid waste 15 & K (B BE
processing volume (tonnes) pE3E 2 (WA)
— Detoxification treatment — EELREE 207,000 104,000
— Integrated resource utilisation — BRZAF A 16,100 10,900
Sales volume of recycled products ﬁ?ﬁﬂ: *‘Jﬁﬁéuﬂu
(tonnes) =2 (1) 6,600 4,600
EBITDA (HK$’000) 53 ﬂ g  HIE -
#r % K B 58 A
BANOBET T 366,196 365,092
Segment net profit (HK$’000) 7 R F & F
(BT ) 97,205 222,130




Environmental remediation

The Group’s environmental remediation business covers
mainly the restoration of industrial contaminated sites,
restoration of contaminated farmland, restoration of
ecology for mines and landfills, treatment of industrial
gas emission, integrated treatment of oil sludge,
treatment of river and lake sediments and industrial
sludge, construction and operation of wetland parks,
environmental stewardship services and anti-seepage at
landfill sites.

In connection with qualifications, as of 30 June 2022,
the Group held the following accreditations: First-grade
Professional Contracting Qualification for Environmental
Protection Projects, Second-Grade General Contractor
for Municipal Public Works, Third-Grade General
Contractor for Construction Works, Environmental
Engineering EPO License (Class B) (for pollution
remediation and prevention of water pollution),
Environmental Pollution Control License (Class A)
(remediation of contaminated sites) in Jiangsu Province,
Environmental Pollution Control License (Class B)
(contaminated water body remediation) in Jiangsu
Province, General Contractor for Environmental Pollution
Control License (First Class) (remediation of
contaminated sites) in Jiangsu Province and General
Contractor for Environmental Pollution Control License
(Second Class) (contaminated water body remediation)
in Jiangsu Province. It had also obtained an “AAA”
corporate credit rating given by a credit rating agency,
as well as ISO9001, OHSAS18001 and 1SO14001
management system accreditations. In addition, the
Group holds the China National Accreditation Services
for Conformity Assessment (CNAS) qualification
accreditation certificate which qualifies it to issue test
data and results to third parties as valid proof for
certification purposes.
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Management Discussion and Analysis BB stmED

As of 30 June 2022, the Group had a total of 14
environmental remediation projects under implementation,
which were mainly located in Jiangsu Province and
Tianjin, with a total contract amount of approximately
RMB655 million. There were also 2 projects in the
preparatory stage, with a total contract amount of
approximately RMB114 million.

During the period under review, the Group’s
environmental remediation projects contributed EBITDA
of approximately HK$7,733,000, representing a
decrease of 52% compared to the same period last
year. Environmental remediation projects contributed
net loss of approximately HK$2,358,000, which was
represented a 192% decline compared to the same
period last year. The decrease in profit was mainly
attributable to epidemic control measures in force
during the period under review which affected the
progress of project implementation and the process of
new project tenders.

Major financial data of the environmental remediation
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segment for the first half of 2022 are summarised as EUBBERENT
follows:
For the For the
six months six months
ended ended
30 June 30 June
2022 2021
BZE H=E
—_E2-— —_ET-—F
~B=1+H ~A=+H
IE<E B 17N @A
Environmental remediation BIEEER
projects
EBITDA (HK$’000) BRAE - BHIE
e RE AT
BN(BET T 7,733 16,214
Segment net profit/(loss) (HK$'000) % &85 2 %,/
(&18)
(& FIT) (2,358) 2,560




Solar energy and wind power

Apart from the Feng County County-wide Advancement
Solar Project, as of 30 June 2022, the Group had 17
operating and completed solar energy projects in total
and 2 wind power projects in operation distributed in
Jiangsu Province, Anhui Province, Shanxi Province,
Hong Kong and Germany, respectively, involving a total
investment of approximately RMB1.422 billion and
providing an aggregate power generation designed
capacity of 128.805 MW. The Group is responsible for
building, managing and operating these projects and
selling electricity generated by such projects to local
power grid companies.

As of 30 June 2022, the Group’s Feng County County-
wide Advancement Solar Project comprised 13
subsidiary projects involving total investments of
approximately RMB16,038,000 and a total designed
installed power generation capacity of 3.514 MW, of
which 2 projects with an aggregate power generation
designed capacity of 1.492 MW were in operation and
11 projects with an aggregate power generation
designed capacity of 2.022 MW were under
construction.

During the period under review, the Group’s solar energy
and wind power projects sold approximately 141,635 MWh
of electricity in total, representing a 2% decrease
compared to the same period last year. The projects
contributed EBITDA of approximately HK$94,285,000,
representing a 13% decrease compared to the same
period last year. Solar energy and wind power projects
contributed net profit of approximately HK$35,870,000,
representing a 25% decrease compared to the same
period last year, which was mainly attributable to weaker
wind resources and the inability to repair malfunctioning
equipment owing to blockade and control measures
under the pandemic during the period under review.
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Major operating and financial data of the solar energy Z—ZE = —F F¥FHREBELRAE
and wind power segment for the first half of 2022 are D&z T EELEYBHEEBE M
summarised as follows: T~
For the For the
six months six months
ended ended
30 June 30 June
2022 2021
BZE HZE
—_E2-— —_ET-—F
~A=1H ~NA=+H
IE<E B 1WE<1EA
Solar energy and wind power RBEREAE
projects =l =|
On-grid electricity (MWh) +HEEE CKRE) 141,635 145,139
EBITDA (HK$’000) BrRFE - IR -
T B AT
B (EETT) 94,285 108,976
Segment net profit (HK$’000) 7 EF & F

(BEF L) 35,870 47,624




With a consistent commitment to the dual emphasis on
social as well as economic benefits, the Group has
made vigorous effort in driving energy conservation and
discharge reduction. During the period under review,
the Group generated approximately 3,133,323 MWh of
green electricity, which was sufficient for the annual
electricity consumption of 2,611,103 households,
reducing standard coal consumption by 1,253,329
tonnes and carbon dioxide (CO,) emissions by
2,607,853 tonnes, while saving 407,331,990 trees. The
Group also treated 363,976 m® of leachate in total in its
waste-to-energy power plants and hazardous waste
landfills.

BUSINESS PROSPECTS

Global economic recovery remains subject to various
factors of uncertainty given by the unprecedented
pandemic and epoch-making changes in the
international landscape. China’s economy is getting
back on track with strong resilience after being hit hard
by the pandemic in the second quarter. As we have
entered the second year of the “14th Five-Year Plan
(“FYP”)” period, the implementation of plans and
schemes for qualitative development has commenced
and measures to bolster the economy have gradually
come into force. The industry chain and supply chain
regime will be restored, and China’s economic growth
is expected to be stabilised within a reasonable range
in the second half of the year to unleash potential for
growth.
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After 10 years of development, China has reported
historic achievements in the development of its
ecological civilisation, and the focus of traditional
environmental protection industry has shifted to the
solutions of the structural, fundamental and trending
issues relating to pollution. During the period under
review, the Action Plan for the Control of New
Pollutants was published by the General Office of the
State Council to further expand the scope of pollutant
treatment; the 14th FYP Environmental Impact
Assessment and Pollutant Discharge Permission Work
Implementation Plan and the 14th FYP Planning for the
Monitoring of the Ecological Environment were
published by the Ministry of Ecology and Environment
of the PRC to improve the source prevention regime
underpinned primarily by the environmental impact
assessment system and enhance the standard of
ecological environment monitoring. The policies and
measures launched by these competent authorities
governing the industry, coupled with years of
experience in the development of the environmental
protection industry, are expected to drive the
development of the ecological civilisation forward in
greater scope, broader dimensions and at deeper
levels.

For the new phase of development, China has
established the strategic goals of “carbon peak” and
“carbon neutrality” (“Dual Carbon”) for inclusion in its
overall planning for the construction of ecological
civilisation to drive green transformation on all fronts in
the economy and the society. Driven by the “1+N”
policy regime of the Dual Carbon strategy, the Ministry
of Ecology and Environment of the PRC has formulated
the Implementation Plan for Synergistic Efficiency of
Pollution Reduction and Carbon Reduction, while other
ministries and commissions have successively promulgated
working plans encouraging the development of sectors
such as solar energy, wind power, biomass energy and
energy storage, among others, to guide the shifting of
the energy mix to new energy; the National
Development and Reform Commission of the PRC and
Ministry of Industry and Information Technology of the
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PRC have respectively launched the Guiding Opinion for
Expediting the Development of a Regime for the
Recycling of Waste and Obsolete Materials and the
Implementation Plan for Accelerating the Promotion of
Industrial Resources Utilisation to advance the recycled
use of solid waste; the Implementation Plan for Promoting
Green Consumption jointly promulgated by seven ministries
and commissions has further ascertained the means of
transaction for green electricity to form a complementary
mechanism together with the carbon trade market. With
the implementation of various measures and plans, the
environmental protection industrial chain is extending in
the directions of “energy substitutes”, “energy
regeneration” and “emission reduction-based pricing”,
and a new era for the environmental protection industry
is being unveiled.

To address the radical changes in the external
environment, the Group will continue to persist in the
business philosophy of “reinforcing principal business”
and “driving transformation”. To reinforce the foundation
of its principal businesses, the Group will closely
monitor policy and market developments and conduct
thorough research on measures and methods, so as to
enhance the quality and efficiency of various business
operations through delicacy management. The
integrated biomass utilisation business will optimise
project operation cost by promoting the experience of
developing voluntary fuel collection and storage
regimes; the hazardous and solid waste treatment
business will improve its “Major Market, Major
Customer Service” mechanism in a bid to consolidate
market resources; the environmental remediation
business will expand its business boundary and
improve its credit standing. Moreover, the Group will
drive project construction in a systematic manner and
continue to broaden its financing channels and enhance
technological innovation, while implementing
benchmarking management to achieve cost reduction
and cutting down expenditures, in order to
comprehensively enhance the value creation level of its
principal business.
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To facilitate business transformation, the Group will
persist in the “three dimensional” development strategy —
extending the length of the industry chain, penetrating
the depth for more market shares and broadening the
scope of our business — as it seeks to identify
markets of superior quality, more advanced
technologies and more valuable projects in adherence

to policies and measures under the Dual Carbon
strategy and building the “four-in-one” business
positioning of environment, resources, energy and

climate. In connection with environment, we will actively
expand our landfill remediation and leachate treatment
business and investigate the ecology-oriented
development (EOD) model. In connection with
resources, we will focus on the recycling of bulk
industrial solid waste, while exploring upstream and
downstream businesses such as tailings treatment,
end-of-life tyre recycling and lithium battery recycling. In
connection with energy, integrated energy service
business will be vigorously advanced through the
coordination of solar energy, wind power, energy
storage and the biomass projects in operation, with a
special focus on solar energy efficiency enhancement
technologies and county-wide advancement projects. In
connection with climate, we will track the progress of
development of the national carbon trading market and
make advanced moves to establish our presence in the
China Certified Emission Reduction (CCER) and green
electricity trading market. The Group will conduct
in-depth research on the direction for transformation to
stock up ample resources for the next cycle of value
creation.
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Moving forward, with the strong support of China
Everbright Group Limited (“China Everbright Group”) as
a solid bulwark and of China Everbright Environment
Group Limited (“CEEGL”), the Company’s controlling
shareholder, and on the back of its extensive
experience in the development and operation of
diversified project portfolios and strong ability in market
development, the Group will closely follow the national
policies and market trends while maintaining strategic
focus, as it continues to “Create Better Investment
Value and Undertake More Social Responsibility” in
fulfilment of its corporate vision, striving incessantly to
grow into a leader in China’s environmental protection
industry.

FINANCIAL REVIEW

Financial position

As at 30 June 2022, the Group’s total assets
amounted to approximately HK$41,352,217,000 (31
December 2021: HK$40,539,581,000) with net assets
amounting to approximately HK$14,478,980,000 (31
December 2021: HK$14,145,367,000). Net asset value
per share attributable to equity shareholders of the
Company was HK$6.43 per share, representing a
decrease of 3% as compared to HK$6.66 per share as
at the end of 2021. As at 30 June 2022, the gearing
ratio (total liabilities over total assets) of the Group was
64.99%, representing a decrease of 0.12 percentage
points as compared to that of 65.11% as at the end of
2021. The current ratio of the Group was 141.74%,
representing an increase of 4.24 percentage points as
compared to that of 137.50% as at the end of 2021.
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Financial resources

The Group adopts a prudent approach to cash and
financial management to ensure proper risk control and
lower the costs of funds. It finances its operations
primarily with proceeds from the issuance of asset-
backed notes and medium-term notes, internally
generated cash flow and bank loans. As at 30 June
2022, the Group had cash and bank balances of
approximately HK$3,005,371,000, representing an
increase of approximately HK$361,261,000 as
compared to HK$2,644,110,000 at the end of 2021.
Most of the Group’s cash and bank balances were
denominated in Hong Kong dollars and Renminbi.

Indebtedness

The Group endeavours to develop a diverse range of
financing options and increasing banking facilities to
reserve funds for the development of its environmental
protection business. As at 30 June 2022, the Group
had outstanding borrowings of approximately
HK$21,683,516,000, representing an increase of
approximately HK$1,132,420,000 as compared to
HK$20,551,096,000 as at the end of 2021. The
borrowings included secured interest-bearing borrowings
of approximately HK$8,954,614,000 (31 December 2021:
HK$9,720,331,000) and unsecured interest-bearing
borrowings of approximately HK$12,728,902,000 (31
December 2021: HK$10,830,765,000). The borrowings of
the Group were denominated in Renminbi and Hong Kong
dollars, representing 75% and 25% of the total respectively.
The majority of the Group’s borrowings were subject to
floating rates. As at 30 June 2022, the Group had
banking facilities of approximately HK$25,455,155,000
(31 December 2021: HK$24,334,199,000), of which
approximately HK$8,645,595,000 (31 December 2021:
HK$7,907,465,000) was unutilised. The tenor of
banking facilities ranged from 1 year to 18 years.
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Foreign exchange risks

The Company’s financial statements are denominated in
Hong Kong dollars, which is also the functional
currency of the Company. The Group’s investments
made outside Hong Kong (including Mainland China)
may incur foreign exchange risks. The Group’s
operations have been predominantly based in Mainland
China, which makes up over 95% of its total
investments and revenue. The majority of the Group’s
assets, borrowings and major transactions are
denominated in Renminbi, forming basically a natural
hedging effect. The Group closely manages its foreign
exchange risk through the optimal allocation of
borrowings in different currencies, moderate control of
borrowings in non-base currencies, and adoption of
appropriate financial instruments.

Pledge of assets

Certain banking facilities of the Group were secured by
certain revenue rights, contract assets and receivables
in connection with the Group’s service concession
arrangements, bank deposits, mortgages on property,
plant and equipment and right-of-use assets of the
Group. As at 30 June 2022, the aggregate net book
value of assets pledged amounted to approximately
HK$17,533,592,000 (31 December 2021:
HK$21,584,176,000).

Commitments

As at 30 June 2022, the Group had purchase commitments
of approximately HK$573,101,000 (31 December 2021:
HK$620,324,000) under the construction contracts and
capital commitments relating to capital injection in an
associate and a joint venture of HK$Nil (31 December
2021: HK$36,535,000) and HK$29,250,000 (31
December 2021: HK$NIl) respectively.
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Contingent liabilities
As at 30 June 2022, the Group did not have any
contingent liabilities (31 December 2021: Nil).

Tax relief and exemption

The Company is not aware of any tax relief and
exemption available to the Shareholders by reason of
their holding of the Company’s shares.

HUMAN RESOURCES

As at 30 June 2022, the Group had a total of more
than 3,700 employees in Hong Kong and Mainland
China. For the six months ended 30 June 2022, the
total staff cost was approximately HK$322,237,000
(30 June 2021: HK$292,135,000). Employees are
remunerated according to their qualifications,
experiences, job nature and performance with reference
to market conditions. In addition to discretionary
performance bonuses, the Group also provides staff
with continuous training and other benefits, such as
medical insurance and the mandatory provident fund.
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Disclosure of Interests
WEERER

INTERESTS AND SHORT POSITIONS OF THE
DIRECTORS AND CHIEF EXECUTIVE IN
SHARES, UNDERLYING SHARES AND
DEBENTURES
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The Directors and the chief executive of the Company 1R #E(E 5 M B S0 ([(EH &
who held office as at 80 June 2022 and their HIEHKHI)]) F3526 0 EE T &
respective close associates had the following interests & &N T ZITBRABREZNAR
and short positions in the shares, underlying shares and BRI ASEHETR - R _T - —
debentures of the Company, its holding company, #FxA=-1+HHEFZEFERARQF
subsidiaries or other associated corporations (within the ~ = Z1TIMA 8 REFE 8 2 K7
meaning of Part XV of the Securities and Futures S ARZHEARA - HER N
Ordinance (the “SFO”) at that date as recorded in the &) * F{j & 72 &] sk H b A5 Bt % [® (5F
register of directors’ and chief executive’s interests and & & 5 K HIE & 0]) EXVE) 2
short positions required to be kept under Section 352 &7 - HHER M RES R HE 2
of the SFO or as otherwise notified to the Company  #m MXE IR BE(EBH A XS
and The Stock Exchange of Hong Kong Limited (the — FTHR A ) ([BEAFT|) 385 TR
“Stock Exchange’) pursuant to the Model Code for — RIN(I€ 17738 AI) ) T % 1~ Fr &l 2
Securities Transactions by Directors of Listed Issuers — EH&#ITAE REITEF X HNIEF
(the “Model Code”) as set out in Appendix 10 to the <RI (T1ZXEFH| ) ZAME KA A
Rules Governing the Listing of Securities on the Stock — KBt ATz #E 2 MoX B & A 0T
Exchange (the “Listing Rules”) were as follows:

Long positions in shares of the Company REQXTDRBZHER

Approximate
percentage of
total issued
shares
Number of (note (i)
shares held EERTRG
Nature of (shares) BHEZHN
Name of EZE  Capacity interest ko8B Va1
Drector  #£2 58 RikE () (Wi
QIAN Xiaodong 2%  Beneficial Owner Personal 242,000 0.0117%
EEBEBA AA
LO Kam Fan  [E$R% Interests held jointly with Family interest (note (i) 200,000 0.0096%
another person/Interest % i 1 25 (Fff £ (1))
of spouse
Ba - AREREZ
B/ BB ER
SONG Jian N Interest of spouse Family interest (note (ii) 3,000 0.0001%
BEzER Rk ()

Notes: Bt &

()  Mr. LO Kam Fan beneficially owns 150,000 shares of the () EHRFEc+-MEREARERES
Company together with his spouse and is deemed to be 7N 2 7]150,0000% i% 17 K i i H B
interested in 50,000 shares of the Company through his B3 % 1E ¥ B AN 2 7]50,0000% B 15
spouse. P& £l

(i) All those shares are beneficially owned by Mr. SONG Jian's (i) FAZSRHBERBAEZRBE
spouse. miER -

(i) As at 30 June 2022, the number of shares of the Company (iii) =

in issue was 2,066,078,000 shares.
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INTERESTS AND SHORT POSITIONS OF THE
DIRECTORS AND CHIEF EXECUTIVE IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (continued)

Long positions in shares of CEEGL, a listed
intermediate holding company of the Company

EFERFRITRABRE 2]
0 EEER D M B SR e Rk

/
B (%)

REATEFTHRNERATDLKRER
BERGOZHER

Sem

Approximate
percentage of

total issued
shares
Number of (note (vi))
shares held HERTRS
Nature of (shares) BYZHH
Name of E=x Capacity interest FEROEE R4
Director s EL) EEME (8) (Fff &% (vi))
LO Kam Fan B8 Z) Interests held jointly with Family interest (note (iv)) 6,041 0.0001%
another person/Interest X &% (H5E(v))
of spouse
BE-ALRABEZ
s/ BEzER
SONG Jian N Interest of spouse Family interest (note (v)) 7,851 0.0001%
i@z Rk (M)

Notes:

(iv)  Mr. LO Kam Fan beneficially owns 281 shares of CEEGL
together with his spouse and is deemed to be interested
in 5,760 shares of CEEGL through his spouse.

(v)  All those shares are beneficially owned by Mr. SONG Jian’s
spouse.

(vi) As at 30 June 2022, the number of shares of CEEGL in
issue was 6,142,975,292 shares.

Save as disclosed above, as at 30 June 2022, none of
the Directors or chief executive of the Company had
any interests or short positions in the shares,
underlying shares or debentures of the Company or any
of its associated corporation (within the meaning of Part
XV of the SFO) as recorded in the register required to
be kept under Section 352 of the SFO or which are
required to be notified to the Company and the Stock
Exchange pursuant to the Model Code.
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DIRECTOR’S RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

At no time during the six months ended 30 June 2022
was the Company or any of its subsidiaries, holding
companies or fellow subsidiaries, a party to any
arrangements to enable the Directors to acquire
benefits by means of the acquisition of shares in, or
debentures of, the Company or any other body
corporate.

INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER THE SFO

As at 30 June 2022, the following persons (other than
a Director or the chief executive of the Company) had
an interest or short position in the shares and
underlying shares of the Company as recorded in the
register required to be kept under Section 336 of the
SFO or as otherwise notified to the Company and the
Stock Exchange:

Long positions in shares of the Company
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Long positions in
ordinary shares held
and approximate
percentage of total
issued shares (note (5))

fisEBRZAER
LREGE Y VA
Nature of interest BAEM
Name of substantial shareholder TZRREB Capacity 5 {3 BiftE (H3()
China Everbright Green Holdings Limted ~ REIR K EHRBRARRAE  Beneficial Owner - 140,000,000
(CE Green Holdings') (note (1) ((ER&erk)) BEEEA 69.70%
(1))

CEEGL (note (1)) EARRE () Interest of controlled  Corporate interest 140,000,000
corporation RAER 69.70%

SEHLARMER
China Everbright Holdings Company A REEERAT Interest of controlled ~ Corporate interest 1,462,912,986
Limited (‘CE Hong Kong’) (note (2) (RAEED(HER) corporation RAEER 70.81%

REHLANDESR
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INTERESTS OF SHAREHOLDERS G} %§<§§%&Hﬁié1w DY il
DISCLOSEABLE UNDER THE SFO (continued) TR EER(E)

Long positions in shares of the Company TXRATARBZHR (#F)
(continued)

Long positions in
ordinary shares held
and approximate
percentage of total
issued shares (note (5))

FREBRZFER
kERARAEEL
Nature of interest BHED
Name of substantial shareholder TERFLE Capacity 53 :$:3:3:1 (K@)
Datten Investments Limited (‘Datten’) Datten Investments Limited  Interest of controlled ~ Corporate interest 1,461,706,369
note (2) (I'Datten )(ME@)  corporation NElER 70.75%

REAANER
Guildford Limited (“Guildford”) (note (2)  Guildford Limited Interest of controlled  Corporate interest 1,461,706,369
(T Guidford ])(A(2)) ~ corporation REER 70.75%

SEHLARER
China Fverbright Group (note (2) pEXAEE Q) Interest of controlled ~ Corporate interest 1462,912,986
corporation RAER 70.81%

RRHLANER
Central Huijin Investment Ltd. (‘Huijn’) ~ #2ESREBBEFLT  Interest of controled  Corporate interest 1462,912,986
([Eg)) corporation NEES (note (3)) (R 3(3))
RESRARANER 7081%
100,550,000
(note (4)) (&)
4.87%

Notes: B

(1) CE Green Holdings is a wholly-owned subsidiary of CEEGL, (1) X AR&GEERAXKIREHZEN

which is in turn controlled 43.01% by CE Hong Kong, BRR MAEKBRBEAXKEBE
through its direct and indirect wholly-owned subsidiaries. BEEELRHEEE2EWNE QTS
Accordingly, CEEGL and CE Hong Kong are deemed to 43.01% ° F It - X RIRI| R K K
be interested in the 1,440,000,000 shares held by CE EBEEREARKKRECERIEN

Green Holdings. 1,440,000,0008% f% {7 7 A 1 25



INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER THE SFO (continued)
Long positions in shares of the Company
(continued)

Notes: (continued)

@

China Everbright Group holds 100% of the issued shares
of CE Hong Kong. CE Hong Kong holds (1) 100% of the
issued shares of Datten which in turn holds 55% of the
issued shares of Guildford; (2) 100% of the issued shares
of Everbright Investment & Management Limited (“EIM”);
and (3) 45% of the issued shares of Guildford,
respectively. Out of the 1,462,912,986 shares,
1,440,000,000 shares are held by CE Green Holdings and
21,706,369 shares are held by Guildford. The remaining
1,206,617 shares are held by EIM. Accordingly, China
Everbright Group and CE Hong Kong are deemed to be
interested in those shares held by CE Green Holdings,
Guildford and EIM respectively.

Huijin is indirectly wholly-owned by the State Council of the
PRC and holds 63.16% equity interests of China
Everbright Group. It is deemed to be interested in the
1,462,912,986 shares indirectly held by China Everbright
Group.

Huijin is also deemed to be interested in 100,550,000
shares held by its associated companies and a non-wholly
owned subsidiary.

As at 30 June 2022, the number of shares of the Company
in issue was 2,066,078,000 shares.

Apart from the foregoing, as at 30 June 2022, the Company
had not been notified of any other interests by prescribed
notices which were required to be recorded in the register kept
under section 336 of the SFO.

1ﬁﬁ<i\
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K BB GBI A T
BB R ED(E)
(%)

BsE - ()

@

B bt & o

B

FEK KE BB X KEA100%
BTG - AABTBDRIEHAM)
Datten 100% 2 % 17&% {9 * fDatten
81145 B Guildford  55% 1 Z TR 1 -
QAL EEEAR AT ([HAK
BEIR])100%E #ITRH 0 &)
Guildford 45%E % 17 % 10 7
1,462,912,986/% & » &+ &
1,440,000,0000% 8% 17 £ ¢ K 4% 1%
B& ¥ B &21,706,3690% A% 4 @
Guildford 5 A ° H #:1,206,617 & %
BRIAXAREEEEREEE Bt
QJ@%K%@&%?&E;%W&?&H

2 BIE Y K&k B 2% ~ Guildford &
RARREEEFIFTEZROPHES

EcHPHESREAEZEHES -
I # A B K K & E63.16% 0%
o HWAR AR R E K K B AT
E#E 21,462,912,986% I% 17
B o

BT EEASBEBREARKRIE
2 & Iff B 2 7] # 5100,550,000/%
MR PHEAE -
RZE-_—_FXA=+H &A2Q7
B %17 Kk & B A2,066,078,000
B o

RZEZZFRNA=+
RRANEEETANBN - KRR

EEMEMERZES CHNKRBES R
HE G EBGREF 2B LMA -
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The Group believes that maintaining sound and high
standards of corporate governance is not only a key
element in safeguarding the interests of the
Shareholders but also creating long term value for all
relevant stakeholders by enhancing the corporate value,
accountability and transparency of the Group. The
Group has constantly reinforced its internal control, risk
prevention and management and corporate governance
through a set of rules and regulations.

The Board has adopted the Corporate Governance
Code (the “CG Code”) as set out in Appendix 14 to the
Listing Rules as the code for corporate governance
practices of the Company. The Company has been in
full compliance with the code provisions of the CG
Code from 1 January 2022 to 30 June 2022.

The Board holds meetings on a regular basis. The
Board has currently established 3 Board committees,
namely Audit and Risk Management Committee,
Nomination Committee and Remuneration Committee.

The Company has a Management Committee in place
to take charge in the daily business operations and
management, the research and review of the
Company’s development strategy, planning, business
directions, annual plan and implementation. The
Management Committee being the decision making
body for day-to-day business activities, supervises the
daily operations, safety and environmental management
of each business unit of the Group, and reports to the
Board on all major decisions, personnel changes and
other business and issues which may affect the Group.
Moreover, an internal audit department and a risk
management department have also been set up to
perform internal audits and risk control functions
respectively to bolster the Group’s governance
standards.
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In addition, the Company established the Sustainability
Committee with specific written terms of reference with
the aim of supervising the Group’s management and
effectiveness in sustainability matters, so as to ensure
the smooth implementation of various sustainability
policies and measures in different business segments
and units of the Group. There are 3 working groups under
the Sustainability Committee: Operation Management
Working Group, Employment and Community Investment
Working Group, and Compliance and Risk Working Group.
The 3 working groups comprise employees from
different positions, and the groups are responsible for
the Company’s environment and safety, social and
human resources, and governance and risk
management issues respectively. The members of the 3
working groups will report to the committee members
at the Sustainability Committee meeting on the
implementation of strategies and target practices in
different areas.

AUDIT AND RISK MANAGEMENT COMMITTEE
The Audit and Risk Management Committee currently
comprises all 3 Independent Non-executive Directors,
namely Mr. CHOW Siu Lui (chairman), Mr. Philip TSAO
and Prof. YAN Houmin. The committee is primarily
responsible for, including but not limited to, providing
an independent review of the effectiveness of financial
reporting process, risk management and internal control
systems of the Group, overseeing the audit process,
reviewing the completeness, accuracy, clarity and
fairness of the Company’s financial statements,
considering the scope, approach and nature of both
internal and external audits, reviewing and monitoring
connected transactions and performing other duties and
responsibilities as may be assigned by the Board from
time to time, etc. The terms of reference of the Audit
and Risk Management Committee are published on the
websites of both the Company and Hong Kong
Exchanges and Clearing Limited (“HKEX”).

Interim Report 2022 41
ST o Eh G

UEoh  RARE KA AEEER
REENAHKERREZES BX
EBAKBENRERREE LD
EIRTAEFIR R - AR R A #5 48
BRBELEREARAEETE
EBEBAEBELNRRANIT o 7T
HEERLZEGBTRIU=ZMEIE
NEESEBIENE EBER
HEREETIENMERARERRT
Bl DRIB B A ARIREE R
2 HEREANEREERELR
EEEE BARARAETRBS
BB THMEMKE - — T /A
KESEARBEZERZESSS
£ AR XX B ERERE
METREREREER -

EzLkRREERZES®
ERREAREEZESREGHEE
SUBIUATEERNELE
() BREALERBERHE
K- -ZERTZREBSFBEIR
PR A S B B 75 R 3RO AR - Bl
ERERAREERRERENBE L
B EBERRRE BRARA
g MmR 2 ST RN - ERENE M
ERnFE BEARBRINEBERZ
EE - ERIEE  FHKEE
BERXS UNRBITESSARD
RIETNHBBERBES - 5 #
EkEAREEZESNRELE
BHRARAREBERR G REEM
BRAR(DERPT]) EIEA -



42 China Everbright Greentech Limited
PENREERRER DA

Corporate Governance ©¥&%&

During the period under review, the Audit and Risk
Management Committee has reviewed with the
management and the auditors of the Company,
including but not limited to the audited annual financial
results of the Group for the year ended 31 December
2021, the accounting principles and practices adopted
by the Group, significant audit matters such as
significant accounting estimates and judgmental areas,
approved the remuneration and terms of engagement
of the auditors and discussed the Group’s risk
management and internal control matters. As at the
date of this report, the Audit and Risk Management
Committee has also reviewed the unaudited interim
results and interim report of the Group for the six
months ended 30 June 2022 and reports issued by
internal audit department and risk management
department of the Company.

NOMINATION COMMITTEE

The Nomination Committee currently comprises
Mr. HUANG Haiging (chairman), the Chairman of the
Board, and all 3 Independent Non-executive Directors,
namely Mr. CHOW Siu Lui, Mr. Philip TSAO and Prof.
YAN Houmin. From 18 June 2022, Mr. HUANG Haiqing
replaced the vacancy of Mr. WANG Tianyi as the
chairman of the Nomination Committee. The primary
responsibilities of the Nomination Committee include,
among others, reviewing the structure, size and
composition (including the skills, knowledge and
experience) of the Board, making recommendations on
any proposed changes to the Board to complement the
Company’s corporate strategies, reviewing and
reporting the board diversity to the Board and
considering the need for identifying suitable persons to
become directors and made recommendations to the
Board on the selection of individuals nominated for
directorships. The terms of reference of the Nomination
Committee are published on the websites of both the
Company and HKEX.
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During the period under review, the Nomination
Committee has reviewed the structure, size,
composition (including skills, knowledge and
experience) and performance of the Board and the
qualification and experience of each of the Directors
according to the Board Diversity Policy and the
Nomination Policy. The Nomination Committee has also
considered the independence of each of the
Independent Non-executive Directors and assessed the
qualification and experience of Directors to be retired
and entitled to be re-elected at the annual general
meeting.

REMUNERATION COMMITTEE

The Remuneration Committee currently comprises
Mr. Philip  TSAO (chairman), an Independent Non-
executive Director, Mr. QIAN Xiaodong, the Executive
Director and Chief Executive Officer, and 2 other
Independent Non-executive Directors, namely Mr.
CHOW Siu Lui and Prof. YAN Houmin. The terms of
reference of the Remuneration Committee, which are
published on the websites of both the Company and
HKEx, set out the duties of the Remuneration
Committee, including determining, with delegated
responsibilities, the remuneration packages of the
individual Executive Directors and senior management,
etc.

During the period under review, the Remuneration
Committee reviewed the remuneration packages of
Directors and senior management and the arrangement
of bonus distribution of senior management for the year
2021.

COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as its
code of conduct regarding directors’ securities
transactions. Having made specific enquiries with all
Directors, the Company confirmed that all Directors
have complied with the required standard set out in the
Model Code during the period under review.
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Other Information

CHANGE IN DIRECTORS’ INFORMATION UNDER
RULE 13.51B(1) OF THE LISTING RULES

Pursuant to Rule 13.51B(1)

of the Listing Rules,

subsequent to the date of the 2021 annual report, the
changes in information of the Directors as notified to
the Company are set out below:

Mr. CHOW Siu Lui, the Independent Non-executive
Director, was appointed as an independent non-
executive director of AGTech Holdings Limited (a
company listed on the Stock Exchange, stock
code: 8279.HK) with effect from 24 January 2022;
and resigned as an independent non-executive
director of Shanghai Dazhong Public Ultilities
(Group) Co., Ltd.* (a company listed on the Stock
Exchange, stock code: 1635.HK) with effect from
27 May 2022.

Mr. SONG Jian, the Non-executive Director,
resigned as a director of Everbright Brilliant
Greenergy and Lighting (Shenzhen) Limited (a non-
wholly owned subsidiary of CEEGL) with effect
from 25 January 2022.

Mr. WANG Tianyi resigned as the Non-executive
Director and the Chairman of the Board and the
chairman of the Nomination Committee with effect
from 18 June 2022. The positions of the Non-
executive Director and the Chairman of the Board
and the chairman of the Nomination Committee
were taken up by Mr. HUANG Haiging on the
same date.

Mr. Philip TSAO, the Independent Non-executive
Director, was appointed as the chairman of Bank
SinoPac (a subsidiary of SinoPac Financial
Holdings Company Limited (a company listed on
the Taiwan Stock Exchange, stock code 2890.TT))
with effect from 1 July 2022. Mr. TSAO had also
resigned as chief executive officer of CHANCES
Advisory Group.

* for identification purpose only
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INTERIM DIVIDEND

To share the fruit of success with Shareholders, the
Board has declared an interim dividend of HK3.6 cents
per share for the six months ended 30 June 2022
(2021: HK7.0 cents per share) to Shareholders whose
names appear on the Register of Members of the
Company on Wednesday, 14 September 2022. The
interim dividend payout ratio is 20.0% (2021: 20.6%) for
the six months ended 30 June 2022. The interim
dividend will be paid on or around Wednesday, 5
October 2022.

CLOSURE OF REGISTER OF MEMBERS

The Register of Members of the Company will be
closed from Friday, 9 September 2022 to Wednesday,
14 September 2022 (both days inclusive), during which
no transfer of shares of the Company will be
registered. In order to qualify for the interim dividend,
all transfer documents and the relevant share
certificates must be lodged with the Hong Kong Branch
Share Registrar and Transfer Office of the Company,
Tricor Investor Services Limited, at 17/F., Far East
Finance Centre, 16 Harcourt Road, Hong Kong, not
later than 4:30 p.m. on Thursday, 8 September 2022.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended 30 June 2022, neither the
Company nor any of its subsidiaries had purchased,
sold or redeemed any of the listed securities of the
Company.

By order of the Board

China Everbright Greentech Limited
QIAN Xiaodong

Chief Executive Officer

Hong Kong, 9 August 2022
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CONSOLIDATED STATEMENT OF PROFIT OR

LOSS

For the six months ended 30 June 2022

= ==

For the six months ended 30 June
BEAB=tHLEARAA

2022 2021
—8-C —T-—F
(Unaliditedg EUnaudr[ed%
(REER REEY
Notes HK$’000 HK$'000
B 3t BETR BETT
REVENUE Yz \ 4 4,220,291 4,318,742
Direct costs and operating EERARKE
expenses £H (3,243,597) (2,996,160
GROSS PROFIT E 7 976,694 1,322,582
Other revenue Hfth o g 145,657 144,476
Other gains/(losses), net Hiplhzt /(B1R) 358 (27,803) 717
Administrative expenses THER (263,675) (244,905)
Finance costs ABER 5 (367,456) (359,211)
Share of profits of associates PG 2 Al & A 13,400 19,127
Share of losses of joint ventures  FTiEA 2 R EEE (14,922) (11,333)
PROFIT BEFORE TAX BR 70 A & 6 461,895 871,453
Income tax BTt 7 (88,084) (162,609)
PROFIT FOR THE PERIOD AHREAF 373,811 708,844
ATTRIBUTABLE TO: i)
Equity shareholders of the AREERERR
Company L 371,871 702,030
Holders of perpetual medium- KETHRE
term notes B8 A 2,636 -
Non-controlling interests EREl (696) 6,814
373,811 708,844
EARNINGS PER SHARE ARAERBRE
ATTRIBUTABLE TO EQUITY EhRERAN
SHAREHOLDERS OF THE
COMPANY 9
Basic and diluted EXREE HK18.00 HK33.98
cents 1l centsi 1l




CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
For the six months ended 30 June 2022

Interim Report 2022
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For the six months ended 30 June

BEAAZTHLEAEA

2022 2021
—E-= —E-—F
(Unaudited) gUnaudited
(REER) RCE
HK$’000 HK$'000
BT BETT
PROFIT FOR THE PERIOD AEEERM 373,811 708,844
OTHER COMPREHENSIVE INCOME/ i 2EMBA/
(LOSS) (F#) X
Other comprehensive income/(loss) that R E & BRI AT g S 3
may be reclassified to profit or loss in NEEBRE HEM
subsequent periods: 2HEBA/(BR):
Changes in fair value of financial RARET AR
assets at fair value through other PERAZ LR
comprehensive income, net of nil tax BEIRREE
B MRTHE 21,198 -
Exchange differences on translation HMEERFIHEE
of financial statements of entities MBRREEL
outside Hong Kong, net of nil tax E%%ﬁ%ﬁ il
THE
— Subsidiaries - hBRA (779,028) 397,866
— Associates VN (12,704) 4,083
— Joint ventures - RELE (1,127) 1,247
OTHER COMPREHENSIVE INCOME/ AHEEMZERA/
(LOSS) FOR THE PERIOD, NET OF TAX  (B18) MK 1E (771,661) 403,196
TOTAL COMPREHENSIVE INCOME/ AHBEEKRAN/
(LOSS) FOR THE PERIOD (B8 eE (397,850) 1,112,040
ATTRIBUTABLE TO: EhHED
Equity shareholders of the Company AREERRE (385,107) 1,097,732
Holders of perpetual medium-term KETHEE
notes HHEA 2,636 -
Non-controling interests FERER (15,379) 14,308
(397,850) 1,112,040
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CONSOLIDATED STATEMENT OF FINANCIAL RE B ISR R
POSITION
30 June 2022 —E__—_H#,XA=+H
30 June 31 December
2022 2021
—E-C —E-—F
~AA=tHA +=ZA=+—H
(Unaudited) (Audited)
(REER) (&&%)
Notes HK$000 HK$'000
B 3E BETT BETT
NON-CURRENT ASSETS ERBEE
Property, plant and equipment Y% - R k& & 5,230,959 5,367,020
Right-of-use assets FRELE 664,555 700,217
Goodwil GRS 10 156,012 162,638
Intangible assets ,4% FEE 10 13,979,609 14,365,263
Interests in joint ventures ﬁ%%ﬁ{l 38,087 24,761
Interests in associates 6% % NEER 292,077 254,413
Other receivables, deposits and ~ EMEWFIE - &e &
prepayments BB 11 694,728 781,099
Contract assets BNEE 12 6,702,558 6,900,257
Deferred tax assets BEREBEEE 84,532 82,450
Total non-current assets IRBEELRE 27,843,117 28,638,118
CURRENT ASSETS MBEE
Inventories BrE 326,453 327,694
Debtors, other receivables, RN MRl
deposits and prepayments B R REM
2B 11 7,198,839 6,311,107
Tax recoverable AU Bl 7 B 14,709 7,932
Contract assets BNEE 12 2,963,728 2,610,620
Pledged bank deposits BERBTER 13 108,793 160,542
Deposits with banks BITER 13 24,623 -
Cash and cash equivalents Re kB EEY 13 2,871,955 2,483,568

Total current assets MBEELE 13,509,100 11,901,463




POSITION (continued)

30 June 2022

CONSOLIDATED STATEMENT OF FINANCIAL
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30 June 31 December
2022 2021
—8-= —T-—f&
~AA=tA +=ZA=+—H
(Unaudited) (Audited)
(REER) (&&%)
Notes HK$°000 HK$'000
B 3E BETT BETT
CURRENT LIABILITIES REAR
Creditors, other payables and R Hi
accrued expenses JE 1508 R A
&M 14 3,480,389 4,114,988
Interest-bearing bank and other &t 81T R A
borrowings BE 6,016,339 4,493,433
Lease liabilities HEARE 3,129 854
Tax payables FERIR 30,846 45,684
Total current liabilities NBEEEE 9,530,703 8,654,959
NET CURRENT ASSETS MBEEFE 3,978,397 3,246,504
TOTAL ASSETS LESS CURRENT #&EMTEEE
LIABILITIES 31,821,514 31,884,622
NON-CURRENT LIABILITIES ERBAE
Other payables Hin AR 14 191,012 222,062
Interest-bearing bank and other &t 8 R 1T R E fth
borrowings e 15,667,177 16,057,663
Lease liabilities HEEE 18,381 14,782
Deferred tax liabilities EEHEAE 1,465,964 1,444,748
Total non-current liabilities ERBEELE 17,342,534 17,739,255
NET ASSETS BEFR 14,478,980 14,145,367
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CONSOLIDATED STATEMENT OF FINANCIAL fre BRI R (&)
POSITION (continued)
30 June 2022 —E-—_FXA=+H
30 June 31 December
2022 2021
—E-C —E-—F
AA=+H +ZA=+—-H
(Unaudited) (Audited)
(REER) (fe=&17)
Notes HK$’000 HK$'000
it 3E BET T BB
EQUITY Ean
Equity attributable to equity ARAERRR
shareholders of the Company [Elh iR
Share capital FR A 15 1,608,029 1,608,029
Reserves fEfE 11,685,416 12,153,166
13,293,445 13,761,195
Perpetual medium-term notes XEFHER 16 809,618 -
Non-controlling interests JEPE IR 375,917 384,172
TOTAL EQUITY EmiBE 14,478,980 14,145,367
QIAN Xiaodong LO Kam Fan
SBER ERE
Director Director

EF EF



reserves of HK$11,685,416,000 (31 December 2021:
HK$12,153,166,000) in the consolidated statement of
financial position as at 30 June 2022.
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R _FREHRE
=) 4 S 454
CONSOLIDATED STATEMENT OF CHANGES IN IREEmEER
EQUITY
For the six months ended 30 June 2022 HE-_ZT-_—_FXA=1+HI
7~ A
Attributable to equity shareholders of the Company
FARRERREE
Perpetual Non-
Share Share Other Reseve  Exchange  Fair value Retained medium-term  controlling Total
capital premium resenve fund resenve reserve profits Total notes interests equity
XERH
e RHEE AnEE BEE EREE LAERBE  REEN 2% 28 FoREE  HSeE
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited) ~ (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) ~(Unaudited)
(REEH) (REER) (REER) (RESR) (RESK) (RESR) (RE%ER) (REER) (REER) (REER) (REER)
HKS000  HKS000  HKS000  HKS000  HKS'000  HKS'000  HKS000  HKS000  HKS000  HK§000  HK§'000
ERTn  BETn BETn BBTR R®Tn AETr ENTn E%Tn BETn BB BBTR
At 1 January 2022
1,608,029 3,694,131 (8615 443598 808,754' (131,727 7347,025"  13761,195 - 384,172 14,145,367
Profit for the period - - - - - - 31,871 3,871 2636 (696) 373811
Other comprehensive income/
loss) for the period
Exchange differences on
translation of financial VE
statements of enftles Eiz% 1%
outside Hong Kong, EHE
net of nil tax
~ subsidaries - WB2E - - - - (6434) - - (6435 — (468 (79,008
— associates - BERE - - - - (12,704 - - (12,704 - - (12,704
— joint ventures - AELE - - - - (1,127 - - (1127) - - (1,127
Changes in fair value of RARERHALR
financial assets at fair 2ENAZ R
value through other N
comprehensive income, net i
of ni tax - - - - - 21,198 - 21,198 - - 21198
Total comprehensive income/
(loss) for the period - - - - (8176 21198 318 (35107) 263 (15379 (397,850
Issuance of perpetual medium-
term notes (note 16) - - - - - - - - 806,982 - 806,962
Capital contributions from non-
controlling interests - - - - - - - - - 7124 7124
2021 final dividends (note 8)
-6 - - - - -6 - - el
Transfer to reserve fund - - - (467) - - 467 - - - -
At 30 June 2022
1608029  3611488° (8615 443,181 30578" (110,629 7,719,363 13293445 809,618 375917 14,478,980
*  These reserve accounts comprise the consolidated * ZEREREERESER_Z - _—FX

A=THBZBAHBERREKZ
4R B % 5 75 #11,685,416,0007T
(ZZ=_—%+=-A=+—8:
7 #12,153,166,0007T) °
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EQUITY (continued)

N

CONSOLIDATED STATEMENT OF CHANGES IN #&afEREE R (&

For the six months ended 30 June 2022 HE-_ZT-_—_FXA=1+HI
7~ &8 A
Attributable to equity shareholders of the Company
KRRERRRES
Non-
Share Share Other Reserve Exchange Retained controling Total
capital premium reserve fund reserve profits Total interests equity
i RiTER R 53 ERGE RERA 2% nkER BEEE
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(kE2k) (KR (REER) (REER) (REER) (REER) (REER)  (REER)  (REER)
HK§'000 HK$'000 HK$'000 HK§'000 HK$'000 HK$'000 HK§'000 HK$'000 HK$'000
BETT EETR BETR BETT EETR BETR BETT EETR BETR
At 1 January 2021 RZE=-%
-R-8 1,608,029 3,983,381 (8,615) 365,601 261,249 6324637 12,524,282 342,559 12,866,841
Profit for the period KEEEN - - - - - 702,030 702,030 6,814 708,844
Other comprehensive income A B A2 E
for the period N
Exchange differences on BEEBEN
translation of financial ERUBRK
statements of entiles EEZER
outside Hong Kong, 28 Nk
net of nil tax THE
- subsidiaries - WERA - - - - 390,372 - 390,372 7494 397,866
— assoclates - BERA - - - - 4,083 - 4,083 - 4,083
— jolnt ventures - RERE - - - - 1247 - 1247 - 1,247
Total comprehensive income for
the period - - - - 395,702 702,030 1,097,732 14,308 1,112,040
Capital contributions from non-
controlling interests - - - - - - - 14515 14,515
2020 final divicends (note 8)
{ - (144,625) - - - - (144,625) - (144,625)
Acquisttion of a subsidiary hE-EHEAR - - - - - - - 10 10
Transfer to reserve fund BREHES - - - (3282) - 3282 - - -
At 30 June 2021 RZB=-%
AAZTH 1,608,029 3,838,756 (8,615) 362,319 656,951 7029949 13477,389 371,32 13,848,781




CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

For the six months ended 30 June 2022
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T iRy

BRGEERERNER

BE_T-__FXHA=

/\1.H

53

+ B Ik

For the six months ended 30 June

BEAAZTHLEAEA

2022 2021
—E-C —E-—F
(Unaudited) éUnaudited
(REER) RCE
Note HK$’000 HK$'000
fiisx BT BETT
CASH FLOWS FROM OPERATING &2 EZHfMEReRE
ACTIVITIES
Cash from/(used in) operations & & EH 15,/
(FrEm) 2 Bie (632,281) 259,366
Interest received BUF & 8,265 8,916
People’s Republic of China ERPEAR
(“PRC") income tax paid SERB([RE])
g (33,313) (80,873)
Net cash flows from/(used in) LEEHHME,/
operating activities (8.
RenEFE (657,329) 187,409
CASH FLOWS FROM INVESTING & F#HfFIEHETE
ACTIVITIES
Purchases of items of property, HBE #% £ BE
plant and equipment s (434,911) (760,833)
Additions to right-of-use assets 12 Eﬁ RERE - (35,139)
Additions to intangible assets BERVEAE (513,725) (900,594)
Acquisition of a subsidiary WiE—HIE A 17 — 261
Capital contribution to an AE-FBE R
associate (36,968) -
Capital contribution to a joint AE-REE0RE
venture (29,375) (3,659)
Decrease/(increase) in deposits ~ $R1TE R D/ (1 4n)
with banks (25,413) 1,682
Proceeds from disposal of items of HEWE  FRE R
property, plant and equipment  R{EE B 5 A 1,642 441
Net cash flows used in investing % & ZEFEHH 2
activities RengFsE (1,038,750 (1,697,841)
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS (continueq)
For the six months ended 30 June 2022

BRGEAETRER(E)

Hz—_ZT—-_—
/\1.H

SA=+HIE

>k

For the six months ended 30 June
BEAA=TRHLEARER

2022 2021
—E-= —E-—F
(Unaudited) EUnaudited%
(REBER) KREEG
Note HK$’000 HK$'000
i &E BETT BETT
CASH FLOWS FROM FINANCING ~ RBZBIFIEE S
ACTIVITIES ME
New bank loans and other MERTERK
borrowings Hinfg & 5,158,538 3,281,589
Proceeds from issue of medium-term %175 R Z IR T 5 5008
notes, net of related expenses HNBREH
paid AR 1,475,453 -
Proceeds from issue of perpstual ?é‘ﬂ XETFHZREMS
medium-term notes TA L] 806,982 -
Repayment of bank loans and other EEHTE %R
borrowings ﬁ@%% (4,358,689) (1,456,088)
Decrease in pledged bank deposits 2 R 1777 506 46,658 91,971
Increase in amounts due from fellow & W [E Z It B 2 7] 5008
subsidiaries Em (4,028) (11,381)
Decrease/(increase) in amounts due  JEUA &%
from joint ventures FER D/ CEm) 5,255 (7,221)
Capital contrioutions received by~ FF2 &M B A A iz
non-wholly owned subsidiaries BREZKRAE2E
from non-controlling interests &% 7,124 14,515
Dividends paid to equity BERAD A REERER
shareholders of the Company P43:) 8 (82,643) (144,625)
Decrease in an amount due to an  [EN — Rl RIZAR A A
intermediate holding company IR D (484,040) -
Increase in amounts due to non-  FET FEIRARHER FIE
controlling interests il 956 -
Principal portion of lease payments & MH 2 A &5 (609) (1,163)
Interest portion of lease payments ~ FE & % 2 | 8 &5 (328) (221)
Interest paid ERFIE (369,276) (360,214)
Net cash flows from financing BEEHMGL
activities BemEFE 2,201,353 1,407,162




CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS (continueq)

For the six months ended 30 June 2022
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ARG ERERER(E)

HE-_ZT-_—_FXA=1+HI
N E A

For the six months ended 30 June

BEAAZTHLEARA

2022 2021
—E_C —E-—F
(Unaudited) (Unaudited)
(REER) (REER)
Note HK$’000 HK$'000
B & BETR BETT
NET INCREASE/(DECREASE) BoRAESZED
IN CASH AND CASH B/ CRd) 3 E
EQUIVALENTS 505,274 (103,270)
Cash and cash equivalents at BUsRekAe
beginning of period ZEY 2,483,568 2,505,975
Effect of foreign exchange rate ~ EZEH 2 FE
changes, net FE (116,887) 57,159
CASH AND CASH EQUIVALENTS Bk 7B 4 LB &
AT END OF PERIOD ZED 2,871,955 2,459,864
ANALYSIS OF BALANCES Re kB eEBNES
OF CASH AND CASH vaRiil
EQUIVALENTS
Cash and bank balances RBe RBITEH 13 2,669,261 2,407,170
Non-pledged bank deposits with ~ AEEEBEIEE DR
original maturity of less than “@AzEEA
three months when acquired BIFER 202,694 52,694
Cash and cash equivalents as ReRERMTZHE
stated in the statement of cash ~ REEEEY
flows 13 2,871,955 2,459,864
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NOTES TO INTERIM FINANCIAL INFORMATION
30 June 2022

1.

GENERAL INFORMATION AND ACCOUNTING
POLICIES

China Everbright Greentech Limited (the
“Company”) is a limited liability company
incorporated in the Cayman Islands. The
registered office of the Company is located at
Cricket Square, Hutchins Drive, PO Box 2681,
Grand Cayman, KY1-1111, Cayman Islands.
During the six months ended 30 June 2022,
the principal activities of the Company and
its subsidiaries (collectively referred to as the
“Group”) are construction, integrated biomass
utilisation project operation (biomass direct
combustion power generation projects, biomass
heat supply project, biomass electricity and heat
cogeneration projects, waste-to-energy projects
and integrated biomass and waste-to-energy
projects), hazardous and solid waste treatment
project operation (hazardous waste landfill
projects, hazardous waste incineration projects,
general industrial solid waste electricity and heat
cogeneration projects and physicochemical and
resources recycling projects), environmental
remediation project operation and solar energy
and wind power project operation (solar energy
projects and wind power projects).

F HA B 7% 8 R R
—_E-_—_F#xXA=+H

1.

— IR R A R

T %Kﬁz@%ﬁﬁﬁﬁ
ATARAEDA —RKHF
xﬁ%.&ﬂﬁﬁiZﬁﬁiﬁ
IR N/NEI s i) 3= 8 A 1A
A Cricket Square, Hutchins
Drive, PO Box 2681, Grand
Cayman, KY1-1111, Cayman

|

Islands ° B & —F =~ — F X
A=+HLARMEA KAAF
X EKB A AR ?%FKE
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BEIHE  —RTEEERE
g X 78 B A1k & BRI A
MRIEE) REEEBEEES
EARBERREEBEL
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GENERAL INFORMATION AND ACCOUNTING
POLICIES (continued)

The unaudited interim financial information of
the Group for the six months ended 30 June
2022 has been prepared in accordance with
Hong Kong Accounting Standard (“HKAS”) 34
Interim Financial Reporting issued by the Hong
Kong Institute of Certified Public Accountants
and the applicable disclosure requirements of
Appendix 16 to the Listing Rules. This unaudited
interim financial information does not include all
the information and disclosures required in the
annual financial statements, and should be read
in conjunction with the Group’s annual financial
statements for the year ended 31 December
2021.

The accounting policies adopted in the
preparation of the unaudited interim financial
information are consistent with those followed in
the preparation of the Group’s annual financial
statements for the year ended 31 December
2021, except for the adoption of the revised
Hong Kong Financial Reporting Standards
(“HKFRSs”) (which also include Hong Kong
Accounting Standards and Interpretations) for
the first time for the current period’s unaudited
interim financial information, as further detailed
in note 2 below.

Interim Report 2022 57
T iRy

—RERREFEREK(E)

AEBHE-_Z €54
=THIENEAZREEZ
FHMEER IIRES S
SR ASEM BB LTE
Bl (& B e st 28]) 53458
BB 7 AR A R E TR A
Mg+ Nz BREERTMm
45 B o AN R 48 2 A% R HY B A%
BRI EEFEMBRE
FIREZERBERREES
H OBHEAAEEHE-Z
——H+-_fF=+—HIt&E
EZFETBHRR—HHE -

mEAEEZP R EER
itz @ st R RS A
EEEE_ZT-_—F+_A8
=+ BUEFEEZFENS
MERATIKEEE R — 2 f
B HA 8] oK 48 | i R B B 7S
ERERENEETI RSN
BRELE(EFBEUBHRE
AN (M BIEE B AR
LRE)BRIN E—FFEH
R TS 52 ©



58 China Everbright Greentech Limited
PEXKREERRER DA

Interim Financial Report H#if1#&sR &

2. CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES
The Group has adopted the following revised
HKFRSs for the first time in the current period’s
unaudited interim financial information.

Amendments to Reference to the

HKFRS 3

Amendments to
HKAS 16

Amendments to
HKAS 37

Annual Improvements
to HKFRSs 2018-
2020

Conceptual
Framework
Property, Plant and
Equipment: Proceeds
before Intended Use

Onerous Contracts —
Cost of Fulfilling a
Contract

Amendments to
HKFRS 1, HKFRS 9,
lllustrative Examples
accompanying
HKFRS 16, and
HKAS 41

The Group has assessed that the amendments
did not have material impact on the Group’s
interim financial information.

EHBARREFAL

AEFEERAHE 2 REE
%R S B R E IR AT
TSR] BB SR EER -
BEREMBRE HorEFE2iER
B35 2
4
BAAGHEN YX BEE
F165E 2 K- EE
) EREFZ
Via-2e:)
B EN FELAH —
EIH 2 ETTEAZ
) 28
—E-)\FE  FAEUERE
—E-FF B E1%
BB BEREMBRSE
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FRI#E BB RS
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OPERATING SEGMENT INFORMATION
The Group manages its business by segments,

which are organised by business

lines. In

a manner consistent with the way in which
information is reported internally to the Group’s
most senior executive management for the
purposes of resource allocation and performance

assessment,

the Group has presented the

following four reportable segments.

(i)

(i)

Integrated biomass utilisation project
construction and operation: this segment
engages in the construction and operation
of biomass direct combustion power
generation projects, biomass heat supply
project, biomass electricity and heat
cogeneration projects, waste-to-energy
projects and integrated biomass and waste-
to-energy projects to generate revenue
from construction services, revenue from
operation services as well as finance
income.

Hazardous and solid waste treatment project
construction and operation: this segment
engages in the construction and operation of
hazardous waste landfill projects, hazardous
waste incineration projects, general
industrial solid waste electricity and heat
cogeneration projects and physicochemical
and resources recycling projects to generate
revenue from construction services, revenue
from operation services as well as finance
income.

3.

i

(i)

(i

b
).

]@ t!)
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3. OPERATING SEGMENT INFORMATION
(continued)

(iii)

(iv)

Environmental remediation project operation:
this segment engages in the operation of
environmental remediation projects covering
restoration of industrial contaminated
sites, contaminated farmland, mines and
landfills, treatment of industrial gas emission,
integrated treatment of oil sludge, treatment
of river/lake sediments and industrial sludge,
construction and operation of wetland parks,
environmental stewardship services and
anti-seepage at landfill sites to generate
revenue from operation services.

Solar energy and wind power project
operation: this segment engages in the
operation of solar energy projects and wind
power projects to generate revenue from
operation services.

For the purposes of assessing segment
performance and allocating resources between
segments, the Group’s most senior executive
management monitors the results, assets and
liabilities attributable to each reportable segment
on the following bases:

(iv)
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OPERATING SEGMENT INFORMATION
(continued)

Segment assets include all tangible assets,
intangible assets, goodwill, interests in
associates and joint ventures, deferred tax
assets and current assets with the exception of
intercompany receivables and other corporate
assets which are managed on a group basis.
Segment liabilities include tax payables, deferred
tax liabilities, creditors, other payables and
accrued expenses attributable to the activities
of the individual segments and interest-
bearing bank and other borrowings managed
directly by the segments, with the exception
of intercompany payables and other corporate
liabilities which are managed on a group basis.

Revenue and expenses are allocated to the
reportable segments with reference to revenue
generated by those segments and the expenses
incurred by those segments or which otherwise
arise from the depreciation or amortisation of
assets attributable to those segments.

3.
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OPERATING SEGMENT INFORMATION
(continued)

The measure used for reporting segment result
is “adjusted earnings before interest, taxes,
depreciation and amortisation” (the “adjusted
EBITDA”). To arrive at the adjusted EBITDA, the
Group’s earnings are further excluded for items
not specifically attributed to individual segments,
such as directors’ and auditors’ remuneration
and other head office or corporate administration
costs.

In addition to segment information concerning
the adjusted EBITDA, management is provided
with segment information concerning revenue,
interest expense from borrowings managed
directly by the segments, depreciation and
amortisation and additions to non-current
segment assets used by the segments in their
operations.

3.
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3. OPERATING SEGMENT INFORMATION 3.

(continued)

() Segment results, assets and liabilities
Information regarding the Group’s reportable
segments as provided to the Group’s
most senior executive management for
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the purposes of resource allocation and Z AT ﬁﬁz &5 2 EB ﬁ # %C
assessment of segment performance for the Fan R
period is set out below:
Integrated biomass Hazardous and solid
utilisation prolect waste treatment project
and and Solar energy and wind
operation operation project operation  power project operation Total
EEGAARARE RERERRERA RABEAR ARBTRATER
BEREE BEREE 4] 4] #it
For the six months For the six months For the six months For the six months For the six months
ended 30 June ended 30 June ended 30 June ended 30 June ended 30 June
BEAAZTALAEA BEAAZTRLAEA BERAZTALAEA BEAAZTHLABA BERAZTRLAER
2022 2021 2022 2021 2022 2021 2022 2021 2022 2021
Z¥-CE -%F--% Z¥CCF “T--F @k -F--F ZBICE T ZBCCF CTo-F
i (Unaudited) i (Unaudited) (Unaudited) i (Unaudited) li {Unaudited)

(REEFH) (REER) (REBR) (RERN) (REER)
HKS'000  HK$'000  HK$'000  HKS'000  HKS$'000
EMTn R¥TT EMTn A%TR  EMTR

(REZR) (REER) (RESN) (REER) (REEN)

HK$'000  HKS'000  HKS000  HKS000  HKS'000

EETT  BBTRn  ENTn  R¥TR ENTR

Segment revenue (note 4): bE
Revenue from extemal customers R &
and reportable segment

revenue 3,052,547 3,318,634 997,867 759,238 70,256

Segment resuls: 2
Reportable segment result ATREZAB
(the adjusted EBITDA) $E(EEEN
EBITDA) 870,045 1138344 366,19 365,002 7,133
Finance costs BHER

Depreciation and amortisation, 178 R ( H
including unallocated portion ARk
Unallocated head office and AORED ET R

16,214 9%,

131,698 99,621 100172 4220201 4318742

B

108976 1,338,259 1,628,626
(367,486)  (359.211)

673%)  (359690)

corporate income =L N 3,161 4,058
Unalocated head offce and AARELAAR
corporate expenses TER% (44736)  (42,130)

Consolidated proft before tax AR EAET

461,895 871,453

Other segment informtion: A )

Depreciation and amortisation 7% & 246446 2343710 175330 81,080 6,819

Addtions to property, plant 9‘“5”“% Jﬁ% &
and equipment, right-of-use
assets, intangible assets
and non-current portion of
prepayments

Adtions to non-current portion
of coniract assets

156,201 260321 569,096 1,379,206 17,688

383,252 701,677 3,140 3,528 c

6,556 36,869 35,010 465464 357076

29344 34,011 31106 777,986 1,708,977

- S - 386392 705205
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3. OPERATING SEGMENT INFORMATION

(continued)

3.

BEDBHER (&)

() Segment results, assets and liabilities (i) ?7H£E EERESE
(continued) (&)
Integrated biomass Hazardous and solid
utilisation project waste treatment project Environmental remediation  Solar energy and wind
construction and operation construction and operation project operation power project operation Total
ENEGRHARE RERERRERA REBEAE ARETRATEE
BEREE BEREE EE EE &t
30 June 31 December 30 June 31 December 30 June 31 December 30 June 31 December 30 June 31 December
2022 2001 2022 2021 2022 2021 2022 2021 2022 2021
fut Jul 3 k- Jul 3 kSl 3 “E--f fuk Juit -3
St 3 tzf 282z 1A 2822 t-f 2822 t=A 2R
ABZtA =t-B AA=1A =+-8 ARZtR =t-8 ARZ1R =t-8 =t-8
i (Audited) i (Audited) i (Audited) ited) (Audited) (L ) (Audited)
(RE%8) (B2H%) (REEH) (B2%) (REEH) (&35 (FEFR) (E%h) (FEER) (B8R
HK$'000 HK$000  HK$'000 HKS'000  HKS'000 HKS'000  HKS'000 HKS'000  HK$'000 HKS'000
BRI  E%Tn  RTR EMTx EBTRn EETn BBTRn AETR  BMTR BT
Reportable segment assets
27,883,005 28328011 9,448,713 9,228,112 754,034 750083 1,393,027 1388933 39,478,779 39,699,799
Unallocated head office and )
corporate assets REEE 1,873,438 839,782
Consolidated total assets ~ GFAEELE 41,352217 40,539,581
Reportable segment liabilities
10764820 11,398,281 4,689,365 4701744 536,261 572,879 49,278 447935 16,409,724 17,120,839
Unallocated head office and 775 &
corporate liabilties Rb%8E 10463513 9,273,375
Consolidated total iabilties 54 & E&E 2687307 26304214




3. OPERATING SEGMENT INFORMATION

(continued)

(ii) Information about major customers
For the six months ended 30 June 2022,
the Group has transactions with one (six
months ended 30 June 2021: one) local
government authority in the PRC which
individually exceeded 10% of the Group’s
revenue. The revenue from the PRC
local government authority during the six
months ended 30 June 2022 amounted
to HK$986,240,000 (six months ended 30
June 2021: HK$961,012,000).
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BEDEER(E)

(i) TEEFEH
HE_ZT_-__—_%F XA
=t+HIENMEA XK
EFEE-FAEZE-Z
—_—f%XA=1+81
/\1)%_{)':?:‘?3
HERAT R #E1TRX 5
ﬁ%@?&%éﬁ%fﬁﬁ%
U 2% 10%Mi°§k§:
T-__—_&#XXA=Z+AH
WER"EA - JKQ%ZEP

B BT R A U=
7% Vs %986,240,000%
£+E|Jt/—\1ﬁri9ﬂ%<
961,012,0007T) ©
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4.

REVENUE
An analysis of revenue is as follows:

4.

Y a8
WD MranT

For the six months ended 30 June

BEAA=ZTRHILEAEA

government authorities in the PRC amounted to
HK$3,306,866,000 (six months ended 30 June
2021: HK$3,598,743,000) for the six months
ended 30 June 2022. The revenues are included
in four segments as disclosed in note 3 of this
unaudited interim financial information.

2022 2021
—E-C —E-—F
(Unaudited) (Unaudited)
(REER) (REE&E®Z)
HK$'000 HK$'000
BETR BETT
Revenue from integrated biomass EMEHEATIRER
utilisation project construction BERBKE
services 331,936 705,344
Revenue from hazardous and EEREEEEER
solid waste treatment project BERBKE
construction services 379,524 412,158
Revenue from integrated biomass EMEHFETIBER
utilisation project operation BERBERE
services 2,533,370 2,435,076
Revenue from hazardous and solid ~BEREEREEEER
waste treatment project operation BERBE K
services 615,203 343,552
Revenue from environmental REECEEEEER
remediation project operation Bz
services 70,256 131,698
Revenue from solar energy and wind % REBREEEE
power project operation services BERB Y E 99,621 109,172
Revenue from contracts with P& HW =
customers 4,029,910 4,137,000
Finance income from service R e T
concession arrangements ZEM%H&)\ 190,381 181,742
Total revenue Uy 5 48 78 4,220,291 4,318,742
The aggregated revenue from construction BE—_T-—_%XA=1H
services, revenue from operation services JJZ/\“ H ' K 8P EE iﬂgﬂ(
and finance income derived from the local 3 7 A B @L AR 755 42 2=

& AR 75 Uk =5 &Eﬁi‘%ﬂ&)\,.mé’ﬁ
& 7B ¥3,306,866,0007T (&
E_E_—HFA=1tHIt
7~ {8 B 7 #3,598,743,000
JC) o RN oK 48 2 4% o HA B 75
BERIK ST - xS WS
.fl‘]\@fl’\‘ °©
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R _FREHRE
4. REVENUE (continued) 4. Wz (A&
Revenue from contracts with customers EFEAA WG
Disaggregated revenue information 79 Uz E#Y
Integrated biomass Hazardous and solid
utilisation project  waste treatment project
ion and ion and i iation Solar energy and wind
operation operation project operation  power project operation Total
ENEGEARER RERERAEER ERYER
BEREE BEREE REBEEREE BEREEE i
For the six months For the six months For the six months For the six months For the six months
ended 30 June ended 30 June ended 30 June ended 30 June ended 30 June
BEXRBZTBLAEA BEARZTALAER BEAAZTBLAMBA BEXAZTRLAEAR BEABZTALKER
202 2021 2022 2021 2022 201 202 2021 2022 2021
ZB-CE -B--% CZB-CF -F--% -Z®-CE -F--% ZBICE -T--F ZBIZE -F-o-f
i (Unaudited) i (Unaudited) ited)  (Unaudited) i (Unaudited) i (Unaudited)

(REFH) (REEH) (REER) (RESH) (REFK) (REER) (REFK) (REEH) (REEK) (REER)
HKS'000  HKSO00  HKSO0D  HKSO00  HKS000  HKSO00  HKS000  HKSO000  HKS000  HKSO000
ARTr  AETL RRTR  AMTT  ERTr  RETR EMTR  AETR  BRTr  BETR

) Types of goods and senvices ) EhRBEEDL
Construction services BiERE 331,086 705344 379524 412,158 - - - - 1460 1117502
Operation services EERE 2533370 2,435,076 615,203 343,552 70,256 131,698 99,621 109,172 3318450 3019498
Total revenue from contracts with EFRNEAE
customers 2865306 3140420 994727 755710 70,256 131,698 99,621 109,172 4,029910 4,137,000
(i) Geographical markets* i) B
Hong Kong ER = - = - = - 2,543 564 2,543 564
PRC F8 2,865,306 3,140,420 994,721 755,710 70,256 131,698 94,659 106275 4,024948 4,134,103
Germany B8 - - - - - - 2419 2,333 2419 2,333
Total revenus from contracts with RFRONEAE
customers 2,865,306 3,140,420 994,727 755,710 70,256 131,698 99,621 109,172 4,029910 4,137,000
*  The geographical location of customers is based * BB R IZ AR TS FE (i
on the location at which the services were T {

provided.
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4. REVENUE (continued) 4. Wz (&
Revenue from contracts with customers EFEEHWE(E
(continued)

Timing of revenue recognition Wy 2% 78 528 B &7

For the six months ended 30 June
BEAA=+BLAER

2022 2021

—E-C —T-—F

(Unaudited) (Unaudited)

(REER) (CRig&ER)

HK$'000 HK$'000

BETT BETT

Services transferred over time BEEEY 2 RE 3,943,288 4,087,136
Goods transferred at a point in time RE-BHEBRZEY 86,622 49,864

4,029,910 4,137,000




5. FINANCE COSTS
An analysis of finance costs is as follows:

Interim Report 2022 09
T iRy

MisER
MsERONET

For the six months ended 30 June
BEANB=1+HILLAEA

2022 2021
—E-C —E-—F
(Unaudited) (Unaudited)
(REER) (REEERZ)
HK$’000 HK$’000
BETT BETT
Interest on bank and other RITREMEEZ
borrowings & 333,134 315,715
Interest on lease liabilities HEABZFE 328 221
Interest on medium-term notes FEHEEZFE 54,574 21,977
Asset-backed notes arrangement fee & E ¥ # EZE
BNGRHE = 52,164
Finance costs incurred EXZHMBER 388,036 390,077
Less: Interest capitalised* V- N ) (20,580) (30,866)
367,456 359,211

The borrowing costs have been capitalised at a
rate ranging from 3.65% to 4.55% (six months
ended 30 June 2021: 3.89% to 4.70%) per
annum during the six months ended 30 June
2022.

* BE—E——FANA=F
BHIENEA - EEK AT
123.65% F4.55% (8= — &
——FENA=AF AN
A : 3.89%F4.70% ) & F F
EFUEALAE -
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6. PROFIT BEFORE TAX 6. BREATE A
The Group’s profit before tax is arrived at after AEERBRATAEFE R
charging/(crediting): (BT A) :

For the six months ended 30 June
HEXNA=tHLAEA

2022 2021
—g=-= T —F
(Unaudited) (Unaudited)
(REEK) (REERZ)
HK$’000 HK$’000
BETT BB
Amortisation of intangible assets B O 311,059 252,252
Depreciation of property, plant and % - E K& & &
equipment E 146,042 98,524
Depreciation of right-of-use assets FREEENE 10,232 9,114
Interest income SN ON (8,265) (8,916)
Government grants* NEgig (66,149) (84,435)
Value-added tax refunds* B R R B (51,961) (36,010)
Lease payments not included in the Fzt ATHEEETE
measurement of lease liabilities ZHEFR 9,057 6,837
Carrying amount of inventories BEERAFREZ
consumed REE 1,641,017 1,364,730
Impairment losses of debtors JE U BR SR FE IR B 4R 9,210 -
Impairment losses of financial BAREG AR
assets at fair value through other 2HBRAZEH
comprehensive income EEZREEBR 18,917 -
Bad debt recovered 2RI E (147) (459)
Impairment losses of contract assets & 414 EFEE R 435 -
Employee benefit expense EERAMX
Wages and salaries TERF® 299,352 270,048
Pension scheme contributions BRREE E
Bt 22,885 22,087

322,237 292,135




6. PROFIT BEFORE TAX (continued)

ke

Government grants of HK$61,922,000 (six months
ended 30 June 2021: HK$82,676,000) were
granted during the six months ended 30 June
2022 to subsidise certain integrated biomass
utilisation and hazardous and solid waste
treatment projects of the Group in the PRC.
There were no unfulfilled conditions and other
contingencies attached to those grants. There
is no assurance that the Group will continue to
receive such grants in the future. The remaining
amounts represent amortisation of deferred
income.

The Group was entitled to PRC value-added tax
refunds of HK$51,961,000 (six months ended 30
June 2021: HK$36,010,000) during the six months
ended 30 June 2022. There were no unfulfilled
conditions and other contingencies attached to
such tax refunds. There is no assurance that the
Group will continue to receive such tax refunds in
the future.

6.
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Bﬁﬁ Al ”ﬂ( )

Hk

gg _ /J%C/\ ﬁ +
Eﬁ/\/ﬁﬁ K5 B ETE
BT # B % 7% #561,922,000
T(BE=—F=-—FNA
= F HIENEA B
82,676,0005T) * K & B) &K
EERF R E TLEYEL
A%/ﬁi&fl/* R B i & T8
o % B % AR E AL
/M#&ﬁ/ﬂ AR FEIE - BT
TBERAE 7N 5 [B] A 14 75 A] 4
EREZEGE - 25
BBEEIYA B3 -

BE-—FE-——FENH=+
Eﬁﬁ/@ﬁvz&%@ﬁ%

/E’ebli@ﬁféﬁﬁﬁ/‘%%
51,961,000 (& 2 = =

—FENA= ‘/‘EJ’L&/\/@

-/§%36,070,00073) Z
R T AR IR R A
b3t FIE o H 5T T BE(RE
KEE[B] H 18 45 Aj A AE 15 5%
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INCOME TAX

No provision for Hong Kong profits tax has
been made as the Group did not generate any
assessable profits arising in Hong Kong for the

six months ended 30 June 2022 and 2021.

Tax for the PRC operations is charged at the
statutory rate of 25% of the assessable profits
under tax rules and regulations in the PRC.
During the period, certain PRC subsidiaries are
subject to tax concessions under the relevant tax

rules and regulations.

7.

Fr 15 %4
HRAEERBE-_ZT—_—
FrR-_ZFE-_—FA=+H
EARERERBTEEAT
o] FE R A A F - BULE I 4 {E
BB RS TR -

B R 2 BB RE S BB
BERRREAR HERVA
M LA € it F26%5T & A
HAME - AR IR AR B B A 1
AR CETHENBRARZE
BHARE -

For the six months ended 30 June
BEANB=1+HILEAEA

2022 2021
—E-CF —ET-—F
(Unaudited) (Unaudited)
(REERZ) (REEERZ)
HK$’000 HK$’000
BT T BETT
Current — Elsewhere: BIEY — Hiti s -
Charge for the period ANERE AR 7,317 83,382
Under-provision in prior periods BASEEE
T~ 5,276 5,505
Deferred R 75,491 78,722
Total tax expense for the period RERE R IER X
ke 88,084 162,609




8. DIVIDENDS
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AR

For the six months ended 30 June

BEAAZ=THLAEAR

2022 2021
—E-C —E-—F
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$'000
BETRT BT
Dividend attributable to the period: KEERE
Interim — HK3.6 cents T -8R
(six months ended 30 June 2021: L AR3.675 1L
HK7.0 cents) per ordinary share (Hzr-_z2-—#F
(Note) ANA=t+HLE
ANER :7.0810)
(Bfi &) 74,379 144,625
Final dividend in respect of the previous 7> 4% £ 8 it JfE &%
financial year, approved and paid BENKBE
during the period: HHREE
RERE
— HK4.0 cents (six months ended - BREmk
30 June 2021: HK7.0 cents) 4.0%Ml (B ZE
per ordinary share —T-—F
~NA=+H
1E~fEA
7.0711l) 82,643 144,625
Note: i &

On 9 August 2022, the Board declared an interim
dividend of HK3.6 cents (six months ended 30 June
2021: HK7.0 cents) per ordinary share, amounting to
a total of approximately HK$74,379,000 (six months
ended 30 June 2021: HK$144,625,000).

R_BE-_—_FNBANLB 5=
Tk P HI AR B3 R X iE ARS.675
WEE=ZZ=—F~A=+H
WEREA 7080 - A EQB
#74,379,0007T (B &2 =& = —
EXA=ZTRHIERMEAR: B
144,625,0007C) ©
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EARNINGS PER SHARE ATTRIBUTABLE

TO EQUITY SHAREHOLDERS OF THE
COMPANY

The calculation of basic earnings per share
amount is based on the profit for the period
attributable to equity shareholders of the
Company of HK$371,871,000 (six months
ended 30 June 2021: HK$702,030,000), and
the weighted average number of ordinary shares
of 2,066,078,000 (six months ended 30 June
2021: 2,066,078,000) shares during the period.

No adjustment has been made to the calculation
of the basic earnings per share amounts
presented as there was no dilutive event during
the six months ended 30 June 2022 and 2021.

©).

AR B ED IR EE SR

27

EREXABANSHEHZRAQ
A 25 B R (G AN HA RS & A
7B #371,871,0007T (8 & —
T - —FNA=1+HBIENE
A : 7 #702,030,0007T) & 72
HE ] 3 3 IR 2 N 39 % £
2,066,078,000/% (& = — =
——EXNA=F+HIAHEA :
2,066,078,0000%) 5+ &

HREBEE-ZE_—_FK=_F
——FEXNA=1+HINEAR
WESEEEH AW EY
EREARBA 2 EELH

= o



Interim Report 2022 75
T iRy
10. INTANGIBLE ASSETS AND GOODWILL 10. BEREELREE
Hazardous
Integrated and solid
biomass waste
utilisation freatment
project project Total
operating operating Backlog  Computer intangible
rights Licences  Technologies  contracts software assets Goodwil Total
£nE
GaflA 37
R Wi kTHER  EREH 4E HE it
HK§'000  HKS'000  HK§000  HKS000  HKS'000  HKS'000  HK$'000  HKS'000
BMTT  BMTn BMTR  BETR B¥TR BMTR BNTn A¥Tn BRI
Cost:
At 31 December 2021
and 1 January 2022
(audited)
(5% 12,631,118 3,460,919 143,240 15,026 3244 16,012 16,269,559 162,638 16,432,197
Additions 8 135,925 379,625 - - - 1,804 517,254 - 517,254
Exchange realignment Exfg (518879 (152,800) (5,839) 612 (132 (685 (678,043 (666 (%.,569)
At 30 June 2022 R
(unaudited) ABZ1H
(FE%H7) 12,248,164 3,687,644 137,405 14414 3112 17,131 16,107,870 156,012 16,263,882
Accumulated amortisation:
At 31 December 2021
and 1 January 2022
(audited)
(E%H) 1,583,991 264,476 43296 5,635 3244 3654 1,904.29 - 190429
Amortisation provided THRERER
during the period 214,556 86,935 7,251 930 - 1,387 311,069 - 311,059
Exchenge realignment 35 (71,231) (13.477) (1,8%9) (258) (132) (171) (87,094 - (87,094
At 30 June 2022 ik St 2
(unaudited) ~AZTH
(REER) 1,727,316 337,934 48722 6,307 3112 4870 2,128,261 - 2,128261
Net carrying amount
At 30 June 2022
(unaudited)
10,520,848 3,349,710 88,683 8,107 - 12,261 13,979,609 156,012 14,135,621
At 31 December 2021
(audited)
=t-H
(E%17) 11,047,127 319,443 99,944 9,301 - 12358 14,385,263 162,638 14,527,901




76 China Everbright Greentech Limited
FEEREERRERAR

Interim Financial Report FHA8#% k&

11. DEBTORS, OTHER RECEIVABLES
DEPOSITS AND PREPAYMENTS

1. BUCRAR - H A B MR
B RE REMKE

30 June 31 December
2022 2021
—E-C —E-—F
~A=T1H +-A=+—H
(Unaudited) (Audited)
(REER) (8 &%)
Notes HK$’000 HK$'000
L BETT BETT
Debtors e U B 2 0) 6,303,073 5,530,856
Other receivables, deposits and £ 4t & U 708
prepayments ReRENRE 1,525,102 1,507,503
Amounts due from fellow LGS (i)
subsidiaries DNRIFE 5,811 1,316
Amount due from an associate  JEU— B & A F
Q] 528 550
Loan to a non-controlling interest  [E3FIZMEREZ (i) 26,625 27,115
Amounts due from joint ventures EMAZCEFRE (v 46,662 31,340
7,908,701 7,098,680
Impairment b= (i (15,134) (6,474)
7,893,567 7,092,206
Less: Non-current portion B FEENEE
— Other receivables, - HEthEK
deposits and A
prepayments ®e Rk
BRHE (673,037) (753,984)
— Loan to a non-controling — WIEER
interest EaET - (27,115)
— Amounts due from joint - ERAE
ventures rERE (21,691) -
(694,728) (781,099)
Current portion BEE 5 7,198,839 6,311,107
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11. DEBTORS, OTHER RECEIVABLES, 11, FEUWBR ZX - H fib lE W 3%
DEPOSITS AND PREPAYMENTS (continued) H B RIBNRIEE)
Notes: B 5E
()  An ageing analysis of the debtors, based on the () HZEZEBHGKz=ER

B UREERE)GFEL
MR E RS - BUERARR

date of invoice (or date of revenue recognition, if
earlier) and net of loss allowance as at the end of

the reporting period is as follows:

BERRZBEDITAT ¢

30 June 31 December

2022 2021

—EC-CfF —E-—F

AA=tH +-A=+—H

(Unaudited) (Audited)

(REER) (B=%)

HK$°000 HK$'000

BETT BETT

Within 1 month EE2 Nl 5 728,464 1,493,474
More than 1 month but within i@ —1{& A {2

2 months EZNNERS 229,531 201,076
More than 2 months but within BB/ 18 A8

4 months %R mEA 369,274 554,635
More than 4 months but within & #& 9 {& A {2

7 months TEREEA 452,802 1,766,581
More than 7 months but within BB+ 18 A8
13 months TER+=

18 A 3,093,190 1,184,447

More than 13 months BiE+=1A 1,415,578 324,169

6,288,839 5,524,382

Debtors are mainly due immediately to within 90

days from the date of billing.

FEM AR TR E i 35 B
s+ RREIE -
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11. DEBTORS, OTHER RECEIVABLES
DEPOSITS AND PREPAYMENTS (continued)
Notes: (continued)

(i)

(i)

(iv)

The amounts due from fellow subsidiaries are
unsecured, interest-free and the prepayments are
expected to be recognised as expenses within one
year.

The loan to a non-controlling interest is secured
by its equity interest in a non-wholly owned
subsidiary, interest bearing at 110% of the rates
announced by the People’s Bank of China and
recoverable by December 2022. All of the current
portion of the above balances were expected to
be recovered or recognised as expenses within
one year.

Included in the amounts due from joint
ventures are loans to a joint venture of
RMB23,500,000 (equivalent to HK$27,554,000)
(81 December 2021: RMB9,500,000 (equivalent
to HK$11,612,000)), which are unsecured,
interest-bearing at 125% of Loan Prime Rate in
the PRC and recoverable in 2022 to 2024. The
remaining balance is unsecured, interest-free and
recoverable within one year.

1. YRR
REREMNREE)

TH

H i & Y 3R

BsE : (&)

(i

(i)

(iv)

& [R) 2 P B8 A R R IR A
R 2B RZRBENKE
FA—FARRBRAX

MIEIERES B A —EIE
2B B R R 2R EER
P EARBITHAAMH
FEAI10%:T B RAT R =
T F+ZAFilE - £
i AEERE P A BN EA B0 T8 5
18 — & R UL Bl =X #E 2R A B
S'Z °

M—RAEECERENER
A R #23,500,0007T (48 %
R 7 #27,554,0007T) (= &
——F+=-fA=+—8: A
R #9,500,0007T (1 R 5
#11,612,0007T) ) 51 A & U
EEMENIE ZEBERE
I BPRERT S RE
FE125%T R EAIRZ=F
——FE T _pOFY[E -
BERERKE 2B RAR
—F R U E -
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12. CONTRACT ASSETS . EBREE
30 June 31 December
2022 2021
—E=-= T —F
AA=+tH +ZA=+—H
(Unaudited) (Audited)
(REER) (EE%)
Notes HK$’000 HK$'000
B & BT T BEFT
Service concession RIS &
assets BE (@) 7,270,176 7,471,736
Unbilled renewable KREABEAHAER
energy tariff subsidy BEEBRM (b) 2,003,973 1,630,338
Environmental RREBEANEE
remediation contract
assets (c) 399,338 415,871
9,673,487 9,517,945
Impairment e (7,201) (7,068)
9,666,286 9,510,877
Less: Portion classified & : DB AR
as non-current BEEC
assets Hn (6,702,558) (6,900,257)
Current portion BB Ef 2,963,728 2,610,620
Contract assets arising & 77 52 iR 5 45 37 48
from performance EETHREY
under construction BEANELEN
contracts in AREE  Mma
connection with AN EREE]
service concession
arrangements, which
are included in
“Intangible assets” 584,129 1,712,057
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12. CONTRACT ASSETS (continued)

Notes:

(@) Service concession assets

Service concession assets arose from the
Group’s revenue from construction services under
certain Build-Operate-Transfer (“BOT”) and Build-
Operate-Own (“BOO”) arrangements and bear
interest at rates ranging from 4.90% to 6.60% (31
December 2021: 4.90% to 6.60%) per annum as
at 30 June 2022.

As at 30 June 2022, HK$7,072,433,000 (31
December 2021: HK$7,465,935,000) relates
to certain BOT and BOO arrangements with
operations commenced.

Pursuant to the BOT and BOO arrangements,
the Group receives no payment from the local
government in Mainland China (the “Grantors”)
during the construction period and instead
receives service fees for the Group’s operation
services when relevant services are rendered
during the operating periods. The service
concession assets are not yet due for payment
and will be settled by the service fees to be
received during the operating periods of the
arrangements.

All of the current portion of service concession
assets are expected to be recovered within one
year.

EREEE)
W&-

(a)

RESTREEEE
RIS EREEELER
REBIRES TRE — &
% — #ER(BOT)) ki
— B — %*ﬁ((eooj);z
HFF‘@’JL &5 R 7% U 2
—_E-__F#XA=1+H EZ
N F4.90%E6.60%H) F F
EHE(ZE=—%+=A
=+—H : 490%%6.60%)

i = Agi/\ﬂ +8 -
HEHEEZMNSE TBOT
&Boozz FBEBZHRER
75 7,072,433,000 (= &
——f+ZA=+—8:%
#7,465,935,0007T) °
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12. CONTRACT ASSETS (continued)
Notes: (continued)

(b)

(c)

Unbilled renewable energy tariff subsidy

The balance represents government on-grid
renewable energy tariff subsidy receivables for
certain integrated biomass utilisation projects
which newly commenced operations and arose
from the Group’s revenue from operations.
The amounts will be billed and settled upon
the completion of government administrative
procedures pursuant to “Notice on Relevant
Review Work on the Projects List of Renewable
Energy Power Generation Subsidies” (Caibanjian
[2020] No. 6) KEARFRERAIHAERREEME
HEHBEEEZEMIIENBA) issued by the
Ministry of Finance of the PRC.

Environmental remediation contract
assets

The balance arose from performance under
environmental remediation contracts. Such
contracts include payment schedules which
require stage payments over the service periods
once milestones are reached.
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13. CASH AND CASH EQUIVALENTS AND

13. e MR SEMRER

PLEDGED DEPOSITS EiRER N
30 June 31 December
2022 2021
—E-C —E-—F
ANA=t+H +ZA=+—H
(Unaudited) (Audited)
(REER) (&E7)
Notes HK$’000 HK$'000
B & BT T BETT
Cash and bank balances 34 & R17
®i 2,669,261 2,304,603
Time deposits and EHREEA
pledged bank deposits ~ $R1T7F XK 336,110 339,507
3,005,371 2,644,110
Less: Pledged bank W BEIRERTT
deposits 7R (@) (108,793) (160,542)
Time deposits FREER=
with maturity BAZER
period over three IEE N
months (24,623) —
Cash and cash BeRkBEeEEY
equivalents (b) 2,871,955 2,483,568
Notes: Bt aE -
(@) Pledged bank deposits are mainly pledged to () BEMRTHFRERRCHE

secure certain bank loans of the Group and are
pledged to banks for the issuance of guarantees
by the banks to the Grantors in respect of the
specific performance of the duties by the Group
under certain service concession agreements.

Included in “Cash and cash equivalents” are
deposits of HK$283,505,000 (31 December 2021:
HK$317,697,000) placed with a bank, which is
a fellow subsidiary of the Group, as at 30 June
2022.

RIERAREE TRITER
Z B @IA K R E T IRTT
FhAN SR B A T RIS R RTAS
BHBETZBEROEEM
AR ER DK
BT BRI -

[(RERRSEEY]RER
T —FXA=1+H%E
BR—ERT(AEAER—
FR XK ERR) 273 E
#2883,505,0007C (—Z & — —
E+-_f=+—R0: 8%
317,697,0007T) ©
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14. CREDITORS, OTHER PAYABLES AND 14, FERTAR R  H fh f& 1~ R I8
ACCRUED EXPENSES KEE B
30 June 31 December
2022 2021
—E_C —E-—F
AA=+H +ZA=+—H
(Unaudited) (Audited)
(REER) (BERZ)
Notes HK$’000 HK$'000
k3 BET T BETT
Creditors [ERTERR
— third parties -%=% 0) 2,120,538 2,403,924
— fellow subsidiaries e NG 0] 15,581 15,919
Other payables and accrued it & 1 38 &
eXpenses Bt ER 1,372,178 1,753,335
Amounts due to fellow R R B AR
subsidiaries & (i) 16,237 16,578
Amount due to a non- R —EEERERS
controlling interest FE (i) 1,261 1,314
Loans from non-controling ~ JF¥ERIEZE R
interests (iv) 8,888 8,300
Deferred income — EREWA —
government grants LgsRLkn 136,718 137,680
3,671,401 4,337,050
Less: Non-current portion 3 : JEENE &
— Deferred income — BEWA —
— government H#E &
grants (92,149) (65,841)
— Other payables - HtEA A
and accrued REGTER
expenses (98,863) (156,221)
(191,012) (222,062)

Current portion BVER 8 > 3,480,389 4,114,988
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Notes:

(i)

14. CREDITORS, OTHER PAYABLES AND 14. FERTAR R - H M f& 15 5k IB
ACCRUED EXPENSES (continued) RFESH B ()
it 5

Included in “Creditors, other payables and accrued (i) TEMERR  EtENRE
expenses” are creditors with the following ageing FEGERIBEREMNRE
analysis based on the date of invoice as at the o HIRBEZAHGTERRK

end of the reporting period: EHRZEREDTAT ¢

30 June 31 December

2022 2021

—E-C —E-—F

~AB=+H +-A=+—H

(Unaudited) (Audited)

(REER) (BEZ)

HK$’000 HK$'000

BT T BETT

Within 6 months NEAR 1,898,057 2,174,891

More than 6 months BiE < E A 238,062 244,952

2,136,119 2,419,843
Creditors totalling HK$1,306,823,000 (31 )5’:\ —E_Z_FRNA=+
December 2021: HK$1,653,411,000) as at 30 NS B
June 2022 represent construction payables for the 1,306,823,0007E (=2 =—
Group’s BOT and certain BOO arrangements. F+_A=+—8:: B%

Creditors due to fellow subsidiaries are unsecured,
interest-free and repayable in accordance with the
contract terms.

1,658,411,0007T) A A &
BOT K& & FBOOZ% HE ) & 1<
BIERR -

JFEASH[R) 3 B B8 X B) B9 JE A BR
RRERR 2B RERS
KMEREE -



14. CREDITORS, OTHER PAYABLES AND
ACCRUED EXPENSES (continued)
Notes: (continued)

(i)  The amounts due to fellow subsidiaries are
unsecured, interest-free and repayable on

demand.

(i)  The amount due to a non-controlling interest is
unsecured, interest-free and repayable within one

year.

(iv) Included in the balance was a loan from a non-
controlling interest of RMB500,000 (equivalent
to approximately HK$586,000) (31 December
2021: Nil) which is unsecured, interest bearing at
the Loan Prime Rate in the PRC and repayable
within one year. The remaining loan balance
is unsecured, interest-free and repayable on

demand.

14. EFERFK

Imenm Report 2022 85
T iRy

H i & 5RIR

BB 2 A (&)
BT : (&)

(i

(i)

(iv)
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15. SHARE CAPITAL 15. x4
30 June 31 December
2022 2021
—E-C —ET-—
ANA=t+H +ZA=+—H
(Unaudited) (Audited)
(RBER) (EEZ)
HK$’000 HK$’000
BET T BT T
Authorised: ETE
5,000,000,000 5,000,000,0004%
(31 December 2021: —EC-—fF
5,000,000,000) +=A
ordinary shares of =+—8:
US$0.10 each 5,000,000,000
) R mEE
0.10E T
Rl 3,891,500 3,891,500
Issued and fully paid: EETREE:
2,066,078,000 2,066,078,000%
(31 December 2021: (- —
2,066,078,000) +=A
ordinary shares =t+—H:
2,066,078,000
Bz ) & 38 A 1,608,209 1,608,209




16. PERPETUAL MEDIUM-TERM NOTES
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16. K&+ HIZ %

Principal Distribution Total
PN F 8 FEN
HK$’000 HK$’000 HK$’000
mE T BETIT BETT
As at 1 January 2022 R-ZE_——
Issuance of perpetual BRI KE
medium-term notes FHI R %
during the period 806,982 — 806,982
Profit attributable to KEFRHE
holders of perpetual BB A
medium-term notes JE {5 22 A1) = 2,636 2,636
As at 30 June 2022 = ———
NBE=1H 806,982 2,636 809,618
During the period ended 30 June 2022, the H= —FRA=+H
Company issued perpetual medium-term notes LEH8 F'EJ ZIK RABTAEH
with the principal amount of RMB700,000,000 A& A R #700,000,0007T (18

(equivalent to approximately HK$809,410,000).
Net proceeds after deducting the issuance
expenses amounted to HK$806,982,000. The
distribution rate for the perpetual medium-term
notes is 3.35% per annum in the first 3 years
from the date of issuance, and subsequently
the distribution rate will be reset in every 3
calendar years. The distribution of perpetual
medium-term notes is accrued in accordance
with the distribution rate as set out in the offering
memorandum, and the distribution is payable on
May 27 annually. The perpetual medium-term
notes have no maturity and the payments of
distribution can be deferred into perpetuity at the
discretion of the Company. The instruments can
only be redeemed at the option of the Company.

B R 478 #809,410,0007T)
RKEFHEE - MR BT
BRENMEREZELES
#806,982,0007T ° 7k &  Ef
ZEMNSIREAZETHER
E+ BISF HF F3.35% @ L H %
DIRRBRGIEAEBEFEEE —
/AoﬂdEEPB‘ﬂ = B/ DIk A
? BETHESERETHND

D-‘—TI I/,\E/\‘!'EFE’]5)EJ
27E|§zﬁoﬂ<ﬁtﬂtﬂﬁﬂ =B
ERHE  ARQF A HIFR
mH“"JE& IELLﬁﬂdﬁi
& o ZETAERMAAAR
BIZHE M o
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17. BUSINESS COMBINATION
Acquisition of Everbright Kellon Green
Energy Limited (“Kellon Green Energy”,
formerly known as Kellon Green Energy
Limited)
During the period ended 30 June 2021, the
Group entered into an agreement with certain
independent third parties to acquire 60%
equity interest in Kellon Green Energy, which
is principally engaged in solar energy projects
in Hong Kong, at a cash consideration of
HK$15,000. The acquisition was completed on
31 March 2021. The acquisition was made as
part of the Group’s strategy to expand its market
share in solar energy business.

17. £ 6 O

BEAREZREBERAR
~E((ERZBEIER] A8
ERECEREER Q)

BE-_E-_—®€xXA=1H
I AEEEE T BT
F=ZFEI— D AR
& (B8 15,0000 W B8 =
4k 2 R TR60% IR HE - H &
DEBRBMENRREEEE
B o WEBER T —F
ZA=1+—H%EK - fEHEK
B AREERFEE KBS
EETIBMBEEREN—2D -
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BEAREZREBERAR
A ((ERZBEIR] > A8
ERREOEFRERAA)E)

17. BUSINESS COMBINATION (continued) 17.
Acquisition of Everbright Kellon Green
Energy Limited (“Kellon Green Energy”,
formerly known as Kellon Green Energy
Limited) (continued)
The fair values of the identifiable assets and
liabilities of Kellon Green Energy as at the date

R AR RE IR R B B EY
AN EERABZAAE

of acquisition were as follows: N
Fair value
recognised on
acquisition
LT 8 B 7 3R
NAE
HK$’000
BT T
Property, plant and equipment %1% &= M & 11,805
Right-of-use assets FEREEE 6,176
Debtors, other receivables, JE W BR 3R~ EL h FE U 5RIE
deposits and prepayments & RENRIE 3,216
Cash and cash equivalents ReERRESEZEEY 276
Creditors, other payables and  FEfBR X« H b B 50 E K
accrued expenses fEstE A (3,003)
Loans from the shareholders R E R (11,300)
Lease liabilities HEBE (7,145)
Total identifiable net assets P B F] 5 5l B EE R B FE
acquired 25
Percentage of equity interest Fri gk iE | o Lt
acquired 60%
Total consideration RERE 15
Satisfied by: AT FRAEE
Cash consideration RERE 15
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17. BUSINESS COMBINATION (continued)
Acquisition of Everbright Kellon Green
Energy Limited (“Kellon Green Energy”,
formerly known as Kellon Green Energy
Limited) (continued)
As at the date of acquisition, the fair value of the

17. X156 0F (&)
BEAREZRERERAR

~E((ERZBEIR] A8
ERREOERERARA)E)

RKBBEH BRFIAEZA

receivables were their gross contractual amount. NEREEHNBE-
HK$’000
ST T
Analysis of the net cash outflow HFEIHRWERE =
in respect of the acquisition —ET-—®,A=T+H
for the six months ended IEANEAZBER
30 June 2021 RS
Total cash consideration ReEREBE (15)
Less: Cash and cash BT ER e &
equivalents acquired REEED 276
Net inflow of cash and cash FARERESABRERE
equivalents included in cash ZHekBEeEFEMRA
flows from investing activites ¥ &8 261
Add: Transaction costs for the I : st AK & FEFBEHEE
acquisition included mE 2 W R 5 KA
in cash flows from
operating activities (873)
(112)

Since the acquisition,
contributed revenue of HK$564,000 and profit of
HK$201,000 for the period ended 30 June 2021.
Had the transaction taken place at the beginning
of 2021, the revenue and profit of the Group
for the period ended 30 June 2021 would have
been HK$4,319,528,000 and HK$707,526,000,
respectively.

Kellon Green Energy

BEWREIUR  EZ&EE
BEREBEE T - —F A
—t+tHIEHEEEREE
#564,0000C & & Fl B ¥
201,000 ° i R 5 M = &
——FEYHET AAREER
BE T -_—4%XA=+H
L1F AR PE AR W2 R B A 5
Bl A 7 #4,319,528,0007C &
75 #707,526,0007T °



18. COMMITMENTS

(@)

At 30 June 2022, the Group had
outstanding purchase commitments in
connection with the Group’s construction
contracts not provided for in this
unaudited interim financial information of
HK$573,101,000 (31 December 2021:
HK$620,324,000).

At 30 June 2022, the Group had no
outstanding capital commitment relating
to the capital contribution to an associate
not provided for in this unaudited interim
financial information (31 December 2021:
HK$36,535,000).

At 30 June 2022, the Group had an
outstanding capital commitment relating to
the capital contribution to a joint venture
not provided for in this unaudited interim
financial information of HK$29,250,000 (31
December 2021: Nil).
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b) RZEBE_—_F A=+
B RN&EEEYWKERN
AEERPHYBHE
B 5 A B — X
BAREEZEARE
EEREB(ZEZ—F
+—_A=+—H8:&8%
36,535,0007T) ©
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19. RELATED PARTY TRANSACTIONS 19. A X 5
In addition to the transactions details elsewhere BRRAREEZPHMBKE
in this unaudited interim financial information, the BEMBOAFR S
Group had the following material transactions AN - 2N & B R AR HA e B A e
with related parties during the period: ATHEITTINERRS :
(a) Transactions with fellow subsidiaries (a) HEZAMBARAZRS

For the six months ended 30 June
HEXNA=tHLAEA

2022 2021

—B=-= —E-—F

(Unaudited) (Unaudited)

(REER) (REHR%)

HK$’000 HK$’000

BETT BB

Purchases of machineries RS 2,634 5,574

Purchase of steam ERRE 28,494 29,222

Interest expenses FMERY 311 5,846

Interest income FLEWA 359 503

Rental expenses MeM% 1,137 1,310

Underwriting fee BHE 1,457 2,396

Hazardous and solid waste fERE R E R

processing income BERA 333 216

Insurance expenses IR ER B 2 8,993 —
The Group leased a property from a fellow $ EER—RERKB
subsidiary. Interest on lease liability to a NEIHA—EYE B
fellow subsidiary amounted to HK$12,000 E_T__FRA=T
(six months ended 30 June 2021: HIEANEAR BN —X
HK$15,000) during the six months ended 30 AEMBEAAEERE
June 2022. B I 8 & 7 #12,0007T

ZtHIENREAR: B
15,0007T) °



19. RELATED PARTY TRANSACTIONS

(continued)

(b) Transactions with an intermediate
holding company
The Group incurred interest expense of
HK$21,122,000 (six months ended 30 June
2021: HK$24,059,000) on a loan from an
intermediate holding company during the six
months ended 30 June 2022.

As at 30 June 2022, the loan from an
intermediate holding company amounted
to HK$820,750,000 (31 December 2021:
HK$1,344,530,000).

Imenm Report 2022
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(b) E—EHEERAAN

2,0007T

?a%

BHE—_ZET - —
=+tHLENEAR: ZIK‘E
B BE— X AR
AEX ﬁ%iaﬁﬂéﬁﬂ
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19. RELATED PARTY TRANSACTIONS 10. BB AT 5 (&)

(continued)
(c) Compensation of key management (c) XEEEXEEEEAE
personnel of the Group 2 Hr B

For the six months ended 30 June
BEXNA=tHLAEA

2022 2021
—EC-CfF —E-—F
(Unaudited) (Unaudited)
(REEK) (REERZ)
HK$’000 HK$’000
BET T BETT
Salaries and other short-term o REHM
employee benefits REREREF 31,726 20,493
Retirement scheme contributions RIRETEIf K 2,418 2,223
Total compensation paid to key BENETEER

management personnel BABZ
B 34,144 22,716




20. BANKING FACILITIES AND PLEDGE OF

ASSETS

Certain banking facilities of the Group are
secured by certain revenue rights, contract
assets and receivables in connection with the
Group’s service concession arrangements,
bank deposits, mortgages on property, plant
and equipment and right-of-use assets of the
Group. Such banking facilities, amounting
to HK$10,805,453,000 (31 December 2021:
HK$12,289,886,000) as at 30 June 2022 were
utilised to the extent of HK$8,650,176,000
(31 December 2021: HK$9,382,977,000). The
aggregate net book value of assets pledged
amounted to HK$17,533,592,000 (31 December
2021: HK$21,584,176,000) as at 30 June 2022
in connection with the secured bank loans.

The wunsecured banking facilities of
HK$14,649,702,000 (31 December 2021:
HK$12,044,312,000) were utilised to the extent
of HK$8,159,384,000 (31 December 2021:
HK$7,043,757,000) as at 30 June 2022.
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20. IRITHE N EERKH

AEBETRTIMENE
A& E Eﬁ“mﬂ% =
%JFZEHAZA% BHE
B & e W FRIE - fEﬁT?A

AEBZYE BEREE
2iEBERERAEEEER
H-RZZTE-_—FXA=+
H- LR ITRELER
7 #10,805,453,0007T (= &
——f%+t-A=+—H:#&
#12,289,886,0007T) * H &
B &) A 7 #8,650,176,0007T
—E-—FF+ZA=1—
H :%%9,382,977,00073) °

n= ﬂz/‘\ﬂ_TLE
# EZ%?&W IRITEREEA
Zﬁ@mﬁ%ﬁ%ﬁ%ﬂ%ﬁ%

76 #17,533,592,0007T (= =
——F+—-_A=+—H8:%8
#21,684,176,0007T) °

R-ZE-_—_FA=+H"
EIEFRITHECE AL
14,649,702,0007C (= & = —
F+-_A=+—HBH: 8K
12,044,312,0007T) * H & &
) F 7 #58,159,384,0007T (—
T -_—F+-_A=+—8:
/%%5 #7.043,757,0007T) °
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21.

FAIR VALUE OF FINANCIAL INSTRUMENTS
All financial assets of the Group as at 30
June 2022 and 31 December 2021, other
than debtors at fair value through other
comprehensive income of carrying amount
of HK$3,934,275,000 (31 December 2021:
HK$3,299,533,000) were financial assets at
amortised cost.

All financial liabilities of the Group as at 30 June
2022 and 31 December 2021 were stated at
amortised cost.

Management has assessed that the fair values
of cash and cash equivalents, pledged bank
deposits, deposits with banks, current portion
of debtors, other receivables, deposits and
prepayments, creditors, other payables and
accrued expenses, lease liabilities and interest-
bearing bank and other borrowings approximate
to their carrying amounts largely due to the
immediate or the short term maturities of these
instruments.

21.

EMTEZRAARE
AEEFEEREE (GREE
B #3,934,275,0007T (=&
——F+-_HA=+—H8:#
#3,299,533,0007T) Z IR A 7
Bt AR M E2mEW A Z &
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=tAER=_ZE=_—%F+=A1
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RZZEZZFRNA=+ERK
e =T
H - A&EBEzMEcHEE
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21. FAIR VALUE OF FINANCIAL INSTRUMENTS

(continued)

The fair values of the non-current portion of
other receivables, deposits and prepayments,
other payables, lease liabilities, interest-bearing
bank and other borrowings and debtors at fair
value through other comprehensive income have
been calculated by discounting the expected
future cash flows using rates currently available
for instruments with similar terms, credit risk
and remaining maturities. The Group’s own
non-performance risk for interest-bearing bank
and other borrowings as at 30 June 2022
and 31 December 2021 were assessed to be
insignificant. The carrying amounts of these
balances approximate their fair values.

The Group’s finance management department
is responsible for determining the policies and
procedures for the fair value measurement of
financial instruments. At each reporting date, the
finance management department analyses the
movements in the values of financial instruments
and determines the major inputs applied in
the valuation. The valuation is reviewed and
approved by the chief financial officer. The
valuation process and results are discussed with
the audit and risk management committee twice
a year for interim and annual financial reporting.

The fair values of the financial assets and
liabilities are included at the amount at which
the instrument could be exchanged in a current
transaction between willing parties, other than in
a forced or liquidation sale.

21.
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21.

22.

FAIR VALUE OF FINANCIAL INSTRUMENTS
(continued)

Fair value hierarchy

The following tables illustrate the fair value
measurement hierarchy of the Group’s financial
instruments:

Assets measured at fair value:

21.
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Fair value measurement using
FRUTEEETALENE

Quoted
prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
ERMBZ EAUBE EASTEE
HE BAE BAE
(BE-%&) (=) (BE=8) EH)
HK$'000 HK$'000 HK$'000 HK$'000
BETT BB BB BETT
As at 30 June 2022 WZE--&xXB=+H
Financial assets at fair value through AR B AEMZE
other comprehensive income WAZEBEE - 3,934,275 - 3,934,275
As at 31 December 2021 RZBZ—-%+ZR
=f-8
Financial assets at fair value through AR B AEMZE
other comprehensive income BAZSBEE - 3,299,533 - 3,299,533

During the period, there were no transfers of fair
value measurement between Level 1 and Level
2 and no transfers into or out of Level 3 for
financial assets (31 December 2021: Nil).

APPROVAL OF THE UNAUDITED INTERIM
FINANCIAL INFORMATION

This unaudited interim financial information was
approved and authorised for issue by the board
of directors of the Company on 9 August 2022.
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Report on Review of Interim Financial Information

PP BEREFRRE

EY::

To the board of directors of China Everbright
Greentech Limited

(Incorporated in the Cayman Islands with limited
liability)

Ernst & Young

27/F, One Taikoo Place
979 King’s Road
Quarry Bay, Hong Kong

INTRODUCTION

We have reviewed the interim financial information
set out on pages 46 to 98, which comprises the
condensed consolidated statement of financial
position of China Everbright Greentech Limited
(the “Company”) and its subsidiaries (the “Group”)
as at 30 June 2022 and the related condensed
consolidated statements of profit or loss,
comprehensive income, changes in equity and cash
flows for the six-month period then ended, and
explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report
on interim financial information to be in compliance
with the relevant provisions thereof and Hong Kong
Accounting Standard 34 Interim Financial Reporting
("HKAS 34”) issued by the Hong Kong Institute
of Certified Public Accountants (the “HKICPA”).
The directors of the Company are responsible for
the preparation and presentation of this interim
financial information in accordance with HKAS 34.
Our responsibility is to express a conclusion on this
interim financial information based on our review.
Our report is made solely to you, as a body, in
accordance with our agreed terms of engagement,
and for no other purpose. We do not assume
responsibility towards or accept liability to any other
person for the contents of this report.

RAGRTEREFRER Tel Ea: +852 2846 9888
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Report on Review of Interim Financial Information FHiE&E R FRMHRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410
Review of Interim Financial Information Performed
by the Independent Auditor of the Entity issued by
the HKICPA. A review of interim financial information
consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A
review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all
significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the interim
financial information is not prepared, in all material
respects, in accordance with HKAS 34.

Ernst & Young
Certified Public Accountants
Hong Kong

9 August 2022
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Everbright Greentech

PEAKGBIRERFRAE
CHINA EVERBRIGHT GREENTECH LIMITED

www.ebgreentech.com
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