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ch HA B 75 R 52022
Interim Financial Report 2022

BB IREE 2 %5 Hang Seng Investment Index Funds Series
BEPECEEH EHES ( TEEPESEETF, )
Hang Seng China Enterprises Index ETF (the "HSCEI ETF")

BEBERIEH EMES ( TEERERETF, )
Hang Seng TECH Index ETF (the "HSTECH ETF")

B4R B IREE 2 %51l Hang Seng Investment Index Funds Series Ill
BEERFPESEH FHES ( TEEFCIS0ETF, )
Hang Seng FTSE China 50 Index ETF (the "HS FCI50 ETF")

FPHMBRECHRA LHESNERPARANER SRR RESA -

The interim financial report has applied the same accounting policies and methods of computation as are applied in the annual report of the ETF.

RPHMBMERPENK - WALKE - PEENARE -

The interim financial report is presented in English and Chinese. In case of discrepancy, the original version in English shall prevail.



BREHS
Investment Portfolio

2022868308 as at 30 June 2022

B ERHEETF
HSCEI ETF
HEREMFEAZ
M BAEFEES
(&7T) % of Net Assets
BugE Market Value Attributable to
&% Investments Holdings (HK$) Unitholders
HERX SR LS Hong Kong Stock Exchange Listed Equities
# & 1% Conglomerates
RIS CITIC 22,963,245 182,557,798 0.74%
JEEB 4B E Consumer Discretionary
2525 @ Anta Sports Products 3,414,383 329,146,521 1.34%
tEER 38 BYD 2,773,721 870,948,394 3.53%
EFI5E Geely Auto 18,984,692 338,686,905 1.37%
B EIFR A Haidilao International 4,399,756 80,515,535 0.33%
ZZ |iNing 7,436,723 540,649,762 2.19%
BB B R €2 &) Shenzhou International Group 2,610,471 248,125,269 1.01%
2,408,072,386 9.77%
FBHEHE Consumer Staples
hE %8 China Feihe 15,464,608 139,490,764 0.57%
hEIS2 4%, 2 China Mengniu Dairy 9,985,833 390,945,362 1.59%
ZEBNEH China Resources Beer Holdings 5,122,362 299,658,177 1.22%
X LIS Nongfu Spring 6,358,668 286,457,993 1.16%
1,116,552,296 4.54%
HEIR Energy
ohE 4 5#{E T China Petroleum & Chemical 76,529,046 270,147,532 1.10%
oh Bl 5% AH CNOOC 56,388,532 584,185,192 2.37%
854,332,724 3.47%
£Hl Financials
[ B2 28R 1T Agricultural Bank of China 97,056,660 287,287,714 1.17%
th B $R 1T Bank of China 250,831,647 785,103,055 3.18%
AX3BER1T Bank of Communications 27,637,054 149,792,833 0.61%
th[E #2355 $R4T China Construction Bank 331,524,596 1,747,134,621 7.08%
thE A SR China Life Insurance 23,495,342 320,946,372 1.30%
A ERT China Merchants Bank 12,321,014 646,853,235 2.62%
P B K ERFR China Pacific Insurance 8,324,786 159,669,395 0.65%
P B T $R4T Industrial and Commercial Bank of China 232,940,369 1,085,502,120 4.40%
SPEDF LRI Ping An Insurance 19,988,180 1,066,369,403 4.32%
P B EEL A Z SR 1T Postal Savings Bank of China 34,482,232 214,824,305 0.87%
6,463,483,053 26.20%
BE BRI Healthcare
] £2 {@8 BR B #1524 Alibaba Health Information Technology 14,938,076 80,665,610 0.33%
A ZEEE[E CSPC Pharmaceutical 28,259,970 220,145,166 0.89%
1SS BLZE Innovent Biologics 4,166,688 145,417,411 0.59%
SRR EE JD Health International 3,530,460 217,299,813 0.88%
[ A 4 #42Z Sino Biopharmaceutical 35,674,601 177,302,767 0.72%
840,830,767 3.41%
T % Industrials
RER YR ID Logistics 5,857,531 100,280,931 0.41%
52 FFE R Sunny Optical Technology 2,251,058 287,910,318 1.17%
{EEBEIER Xinyi Solar Holdings 15,442,774 187,166,421 0.76%
575,357,670 2.34%
H iR Information Technology
fo] 2 B2 42 [ Alibaba Group 19,193,504 2,147,753,098 8.71%
B /E Baidu 1,477,446 219,400,731 0.89%
REEE JD.com Inc 4,557,521 1,152,141,309 4.67%
RF R Kuaishou Technology 6,725,182 587,780,907 2.38%
K48 €@ Lenovo Group 22,812,765 167,217,567 0.68%
Z[E Meituan 9,529,274 1,850,585,011 7.50%
#35 NetEase 1,941,027 279,701,991 1.13%
thE BB Semiconductor Manufacturing 14,132,906 256,936,231 1.04%
BERAZAE Tencent Holdings 5,158,640 1,828,222,016 7.41%
/K EEE Xiaomi Corporation 55,211,227 753,081,136 3.05%
9,242,819,997 37.46%
HEEERZE Properties & Construction
thElg5h & & China Overseas Land & Investment 12,094,911 299,953,793 1.22%
=& China Resources Land 10,130,287 370,768,504 1.50%
24 & Country Garden 25,581,464 124,325,915 0.50%
EAEEBRFEIEA Country Garden Services 6,374,030 222,772,348 0.90%
HEAEEE Longfor Group 5,754,779 213,214,562 0.86%
R2BIPE Sunac China 9,440,469 21,618,674 0.09%
1,252,653,796 5.07%



REHS (48 )

Investment Portfolio (continued)

2022868308 as at 30 June 2022

B ERHEETF
HSCEI ETF
EEREMFAAZ
M BAEFEES
(&7T) % of Net Assets
BugE Market Value Attributable to
&% Investments Holdings (HK$) Unitholders
3 Telecommunications
P E % &) China Mobile 19,380,633 949,651,017 3.85%
AFE#E Utilities
hE#A%& China Gas 9,613,473 116,515,293 0.47%
FrELEETR ENN Energy 2,497,914 321,981,115 1.31%
438,496,408 1.78%
FRARRSE Total Equities 24,324,807,912 98.63%
BRAFEESIAMASE B SR EE Financial assets at fair value through profit or loss
RHEE BHRXRN BEMBEE jova= REHF
HiE & %9 Futures Contract Underlying assets Contract Size  Notional market value ~ Position Counterparty
Hang Seng China Enterprises The Hongkong and Shanghai Banking
Index Futures Jul 2022 Hang Seng China Enterprises Index 20 7,589,000 Long Corporation Limited 213,150 0.00%
Hang Seng China Enterprises The Hongkong and Shanghai Banking
Index Futures Jul 2022 Hang Seng China Enterprises Index 35 13,280,750 Long Corporation Limited 365,200 0.00%
Hang Seng China Enterprises The Hongkong and Shanghai Banking
Index Futures Jul 2022 Hang Seng China Enterprises Index 10 3,794,500 Long Corporation Limited 57,950 0.00%
636,300 0.00%
BRAFEBESIAMASE BN SR EEH(E Total financial assets at fair value through profit or loss 24,325,444,212 98.63%
BRAFEESIAMASEIENSFE & Financial liabilities at fair value through profit or loss
RREE BRIKRN BEMSEE fig RE5EF
HAE & 49 Future Contracts Underlying assets Contract Size  Notional market value ~ Position ~ Counterparty
Hang Seng China Enterprises The Hongkong and Shanghai Banking
Index Futures Jul 2022 Hang Seng China Enterprises Index 818 310,390,100 Long Corporation Limited (4,539,900) (0.02%)
Hang Seng China Enterprises The Hongkong and Shanghai Banking
Index Futures Jul 2022 Hang Seng China Enterprises Index 30 11,383,500 Long Corporation Limited (60,950) (0.00%)
BRAFEESIAVASE BN S F4E Total financial liabilities at fair value through profit or loss (4,600,850) (0.02%)
#BIGE TE Total Investments 24,320,843,362 98.61%
(#8718 & /552K Total cost of investments - HKD 23,506,898,577,&7T)
H {th ¥ & F{E Other Net Assets 343,030,050 1.39%
BREMIFA A ZEEFE Net Assets Attributable to Unitholders 24,663,873,412 100.00%




REHAS (#)
Investment Portfolio (continued)

2022865308 as at 30 June 2022

EERRETF
HSTECH ETF
HEREMFEAZ
miE BEFEASL
(F&7T) % of Net Assets
Bu#E Market Value Attributable to
2% Investments Holdings (HKD) Unitholders
HBRZ ST _E/ZE Hong Kong Stock Exchange Listed Equities
JEEB 4B E Consumer Discretionary
332 £ [ China Literature 685,769 25,990,645 1.07%
JBHE X Haier Smart Home 3,632,547 105,525,490 4.35%
IBAES5 5 Li Auto 487,911 74,601,592 3.07%
RIZRISEENIO 85,360 14,681,920 0.61%
#5125 Trip.com 78,690 17,437,704 0.72%
/I\B&S B8 XPeng 251,150 31,745,360 1.31%
269,982,711 11.13%
£l Financials
RLTEAER BRI ZhongAn Online P&C Insurance 1,058,347 27,040,766 1.11%
& {R{& Healthcare
o] 2 fg BR 5 AL B2 Al Alibaba Health Information Technology 7,047,100 38,054,340 1.57%
SRER @ EE JD Health International 1,666,799 102,591,478 4.23%
SEZ2 (i BB BRI Ping An Healthcare & Technology 755,861 17,573,768 0.72%
158,219,586 6.52%
T # Industrials
BB AAC Technologies 1,080,813 19,519,483 0.80%
F2FHERIEE Sunny Optical Technology 1,062,385 135,942,992 5.60%
155,462,475 6.40%
H iR Information Technology
fo] EE BB 2 45 @] Alibaba Group 1,853,108 207,362,785 8.54%
B /E Baidu 697,592 103,592,412 4.27%
202 202 Bilibili 153,193 30,791,793 1.27%
Lb 38 E F BYD Electronic 1,174,810 29,076,548 1.20%
B Bl #3% GDS Holdings 382,385 12,637,824 0.52%
24T 2252 Hua Hong Semiconductor 873,348 24,803,083 1.02%
TREREE JD.com Inc 766,707 193,823,530 7.99%
EUREIPR Kingdee International 3,626,433 66,726,367 2.75%
& LIBRFF Kingsoft 1,326,547 40,592,338 1.67%
RF R Kuaishou Technology 2,154,006 188,260,124 7.76%
Bt A8 428 Lenovo Group 10,770,514 78,947,868 3.25%
Z[E Meituan 920,059 178,675,458 7.36%
BJREE Ming Yuan Cloud 1,467,522 18,432,076 0.76%
#35) NetEase 916,455 132,061,166 5.44%
SR EI R Semiconductor Manufacturing 6,672,866 121,312,704 5.00%
E5E SenseTime Group 1,494,193 4,676,824 0.19%
3R Tencent Holdings 498,070 176,516,008 7.27%
/K EEE Xiaomi Corporation 15,080,842 205,702,685 8.48%
1,813,991,593 74.74%
#a12E{E Total Investments 2,424,697,131 99.90%
(#8755 7K Total cost of investments - HKD 3,157,075,216 &7z )
E{th ¥ & F{E Other Net Assets 2,527,878 0.10%
BIREAIFE AZEEFE Net Assets Attributable to Unitholders 2.427.225.009 100.00%




REHAS (#)
Investment Portfolio (continued)

2022868308 as at 30 June 2022

184EFCI50 ETF
HS FCIS0 ETF
HEREUFEAZ
miE BEEFERSL
(&7T) % of Net Assets
BugE Market Value Attributable to
2% Investments Holdings (HK$) Unitholders
FBR 57 LIRS Hong Kong Stock Exchange Listed Equities
E# 411} Basic Materials
TP 8E #2822 Ganfeng Lithium 3,840 331,584 0.29%
2B HEZE Zijin Mining 90,000 864,900 0.75%
1,196,484 1.04%
JELFE MK EE Consumer Discretionary
fa 2 B2 Alibaba Group 90,600 10,138,140 8.85%
Z #5585 FIf Anta Sports Products 17,800 1,715,920 1.50%
tEER%E BYD 13,000 4,082,000 3.56%
RIS E Great Wall Motor 49,000 790,860 0.69%
JBHE XK Haier Smart Home 36,400 1,057,420 0.92%
REEE JD.com Inc 27,086 6,847,341 5.97%
ZFE2 |jNing 35,500 2,580,850 2.25%
#35 NetEase 23,400 3,371,940 2.94%
BB B R €2 &) Shenzhou International Group 11,900 1,131,095 0.99%
/\BBS5 5 XPeng 16,500 2,085,600 1.82%
33,801,166 29.49%
HEEMEHE Consumer Staples
#8185 China Resources Beer Holdings 23,000 1,345,500 1.17%
B KL Nongfu Spring 27,400 1,234,370 1.08%
2,579,870 2.25%
BEIR Energy
BEVREE A China Longyuan Power Group 53,000 803,480 0.70%
A3#R{ET China Petroleum & Chemical 401,513 1,417,341 1.24%
HHEBEIR China Shenhua Energy 52,788 1,187,730 1.04%
Bl H KRR PetroChina 326,475 1,221,016 1.07%
4,629,567 4.05%
£/ Financials
th B 2 2£8R4T Agricultural Bank of China 483,214 1,430,313 1.25%
[ #R 1T Bank of China 1,197,717 3,748,854 3.27%
4B ER4T Bank of Communications 114,433 620,227 0.54%
${5#R17 China CITIC Bank 146,965 515,847 0.45%
h 7% 8R4T China Construction Bank 1,032,522 5,441,391 4.75%
B A ER 1T China Everbright Bank 49,238 125,065 0.11%
th £ /A China International Capital 23,200 387,904 0.34%
thE A SR China Life Insurance 116,063 1,585,421 1.38%
A ERT China Merchants Bank 59,159 3,105,848 2.71%
R4 ERFT China Minsheng Banking 100,070 280,196 0.24%
th B X 5# 4R B2 China Pacific Insurance 40,401 774,891 0.68%
{5 3E3 CITIC Securities 35,671 625,669 0.55%
h{S# %7 % CSC Financial 14,000 116,480 0.10%
T #$R4T Industrial and Commercial Bank of China 1,122,391 5,230,342 4.56%
thE A R R People's Insurance 128,899 309,358 0.27%
SPEIF LRI Ping An Insurance 89,689 4,784,908 4.18%
P B E B A Z R 1T Postal Savings Bank of China 147,058 916,171 0.80%
29,998,885 26.18%
B4R Health Care
ZZAA ER{E WuXi Apptec 5,308 554,686 0.48%
ZZRF4EY) WuXi Biologics 56,000 4,020,800 3.51%
4,575,486 3.99%
T#% Industrials
L8R KE Anhui Conch Cement 18,265 621,010 0.54%
th B b China Railway 64,000 310,400 0.27%
B 1S CITIC 77,000 612,150 0.53%
thizfi3& Cosco Shipping Holdings 50,950 558,412 0.49%
2,101,972 1.83%
EthE Real Estate
H9NEEE China Overseas Land & Investment 60,500 1,500,400 1.31%
=B & China Resources Land 44,349 1,623,173 1.42%
BRI China Vanke 29,857 588,780 0.51%
#E 4 £ & Longfor Group 28,916 1,071,338 0.94%
4,783,691 4.18%



REHAS (#)
Investment Portfolio (continued)

2022868308 as at 30 June 2022

184EFCI50 ETF
HS FCIS0 ETF
HEREUFEAZ
miE EEFERSL
(&7T) % of Net Assets
BU#HE Market Value Attributable to
2% Investments Holdings (HK$) Unitholders
R Technology
B /E Baidu 32,450 4,818,825 4.20%
HRF R Kuaishou Technology 30,400 2,656,960 2.32%
Z[E Meituan 50,398 9,787,292 8.54%
BERAZAE Tencent Holdings 25,708 9,110,915 7.95%
26,373,992 23.01%
E AR5 Telecommunications
/)\KEE[E Xiaomi Corporation 230,600 3,145,384 2.74%
3,145,384 2.74%
B 4 T R E¥ B 9F_E AR SE British Virgin Islands Unlisted Equity
P [E) & #AEIR China Common 500,000 - 0.00%
#a¥rE{E Total Investments 113,186,497 98.76%
(#4878 /57K Total cost of investments - HKD 131,836,817 &)
E{th ¥ & F{E Other Net Assets 1,424,752 1.24%
BEREMRFE A ZEEFE Net Assets Attributable to Unitholders 114,611,249 100.00%




REHSEER
Statement of Movements in Portfolio Holdings
120225181 H E202256 5308 LE#AR for the period from 1 January 2022 to 30 June 2022

B EEEETF
HSCEI ETF
EMHE EMHE
2022€F1H1H 202286308
Holdings as at byl o Holdings as at
2% Investments 1 Jan 2022 Additions Disposals 30 Jun 2022
HBRZ SR _EMIZE Hong Kong Stock Exchange Listed Equities
#R & 1% Conglomerates
PRI P/E CITIC 21,292,265 79,877,334 78,206,354 22,963,245
JEFE MM EE Consumer Discretionary
Z W35 F & Anta Sports Products 3,165,896 11,876,262 11,627,775 3,414,383
thER3E BYD 2,455,169 9,529,258 9,210,706 2,773,721
HFIFEE Geely Auto 17,251,648 65,667,210 63,934,166 18,984,692
B EIFR 2R Haidilao International 3,196,526 15,030,278 13,827,048 4,399,756
ZRE2 Li Ning 6,577,178 25,539,355 24,679,810 7,436,723
BB M B R €[] Shenzhou International Group 2,640,595 9,821,205 9,851,329 2,610,471
M HE Consumer Staples
SPELFES China Feihe 13,053,453 50,823,917 48,412,762 15,464,608
4212 China Mengniu Dairy 8,093,583 32,079,434 30,187,184 9,985,833
#8155 China Resources Beer Holdings 4,749,232 17,819,905 17,446,775 5,122,362
B K LIS Nongfu Spring 5,896,223 22,121,152 21,658,707 6,358,668
BEIR Energy
o #{E T China Petroleum & Chemical 70,963,254 266,220,778 260,654,986 76,529,046
SPEDS %A 5H CNOOC 52,286,039 196,159,290 192,056,797 56,388,532
£/ Financials
P 22 4R 4T Agricultural Bank of China 89,995,369 337,620,295 330,559,004 97,056,660
SPERER4T Bank of China 232,581,790 872,549,747 854,299,890 250,831,647
3@ ER1T Bank of Communications 25,626,564 95,955,435 93,944,945 27,637,054
o #RT China Construction Bank 316,744,252 1,184,609,928 1,169,829,584 331,524,596
B A Z 4R China Life Insurance 21,785,250 81,734,409 80,024,317 23,495,342
A ERT China Merchants Bank 11,425,153 42,864,335 41,968,474 12,321,014
B KRR China Pacific Insurance 7,719,087 28,957,876 28,352,177 8,324,786
T/ #R47 Industrial and Commercial Bank of China 215,992,969 810,311,126 793,363,726 232,940,369
th B2 {RF% Ping An Insurance 18,533,961 69,532,377 68,078,158 19,988,180
P B E B A Z R 1T Postal Savings Bank of China 31,974,192 119,951,294 117,443,254 34,482,232
B&/E R {2 Healthcare
o] 2 fg BR 5 AL B2 4l Alibaba Health Information Technology 13,822,966 51,877,398 50,762,288 14,938,076
ZZ£=[@] CSPC Pharmaceutical 26,294,216 98,487,980 96,522,226 28,259,970
EHFREZEEE [ Hansoh Pharmaceutical Group 3,467,720 11,674,685 15,142,405 -
{EEEY) B2 Innovent Biologics 3,843,469 14,447,471 14,124,252 4,166,688
SRER £ FE JD Health International 3,265,121 12,270,725 12,005,386 3,530,460
oh B 4= #) B4ZZ Sino Biopharmaceutical 33,111,659 124,168,283 121,605,341 35,674,601
T % Industrials
RERMIFE ID Logistics 6,335,744 23,418,876 23,897,089 5,857,531
52 FHEERRIL Sunny Optical Technology 2,087,444 7,833,678 7,670,064 2,251,058
&S IEAELZ R Xinyi Solar Holdings - 53,110,032 37,667,258 15,442,774
H B Information Technology
fo] 2 5542 ] Alibaba Group 14,359,472 66,862,873 62,028,841 19,193,504
HE Baidu 595,397 3,554,064 2,672,015 1,477,446
REREHE JD.com Inc 1,809,834 12,235,964 9,488,277 4,557,521
HRF R Kuaishou Technology 7,948,872 29,375,800 30,599,490 6,725,182
Kt A8 £E @ Lenovo Group - 31,921,295 9,108,530 22,812,765
[ Meituan 7,680,575 39,349,256 37,500,557 9,529,274
#3%2 NetEase 1,499,845 6,622,919 6,181,737 1,941,027
th7 IR Semiconductor Manufacturing 13,098,089 49,146,315 48,111,498 14,132,906
[ FR 42 A% Tencent Holdings 3,979,040 16,698,699 15,519,099 5,158,640
/)\KEE & Xiaomi Corporation 51,427,775 192,355,192 188,571,740 55,211,227
HERREE Properties & Construction
EE;E9M8E & China Overseas Land & Investment 11,215,472 42,160,961 41,281,522 12,094,911
=B E M China Resources Land 9,394,488 35,327,849 34,592,050 10,130,287
245 Country Garden 23,036,181 88,471,991 85,926,708 25,581,464
EAEEBRFEIEA Country Garden Services 5,181,426 21,807,643 20,615,039 6,374,030
18K #)ZE Evergrande Property Services 12,660,408 13,034,417 25,694,825 -
548 £E @ Longfor Group 5,328,989 20,052,015 19,626,225 5,754,779
Yl Sunac China 7,506,755 38,022,538 36,088,824 9,440,469
B Telecommunications
cPEIF &) China Mobile 17,984,311 67,462,406 66,066,084 19,380,633
ARE# Utilities
SPEDIAS China Gas 8,977,526 33,510,568 32,874,621 9,613,473
HTEBER ENN Energy 2,315,649 8,690,996 8,508,731 2,497,914



REHASEEZ (4 )
Statement of Movements in Portfolio Holdings (continued)

120225181 H Z202286 H30H LE#AR for the period from 1 January 2022 to 30 June 2022

BEERRETF
HSTECH ETF
BHE BHE
202251818 2022568308
Holdings as at byl o Holdings as at
2% Investments 1 Jan 2022 Additions Disposals 30 Jun 2022
HBRZ ST _E/IZE Hong Kong Stock Exchange Listed Equities
JEEB 4B E Consumer Discretionary
B SZE£ & China Literature 543,648 253911 111,790 685,769
JBHE X Haier Smart Home 2,827,891 1,349,696 545,040 3,632,547
IBAES5 5 Li Auto - 519,141 31,230 487,911
BisRI5EE NIO - 86,850 1,490 85,360
[E)#2 £ 58 Tongcheng-Elong Holdings 1,438,598 240,362 1,678,960 -
2L Trip.com 34,708 49,192 5,210 78,690
£ Weimob Inc 2,444,303 403,144 2,847,447 -
/I\B&3S B8 XPeng - 265,850 14,700 251,150
£Hl Financials
TRLZE LR ELRIR ZhongAn Online P&C Insurance 839,292 390,225 171,170 1,058,347
BE/E R {2 Healthcare
o] 2 {g BR 5 AR B4 Alibaba Health Information Technology 5,582,734 2,617,726 1,153,360 7,047,100
TREZH2EE JD Health International 1,318,303 618,416 269,920 1,666,799
F L2 R BRI R Ping An Healthcare & Technology 406,973 427,528 78,640 755,861
T % Industrials
HHE Rl AAC Technologies 857,059 403,514 179,760 1,080,813
F2F L ERIEE Sunny Optical Technology 736,287 424,118 97,520 1,062,885
H R Information Technology
P 2 B2 42 [ Alibaba Group 1,363,733 764,625 275,250 1,853,108
KF#RH% ASM Pacific Technology 364,254 155,369 519,623 -
JAEEZ R Autohome 20,492 3,508 24,000 -
B /E Baidu 240,444 491,408 34,260 697,592
202 1202 Bilibili 80,993 82,860 10,660 153,193
LEER 38 E F BYD Electronic 932,168 437,282 194,640 1,174,810
B E##% GDS Holdings 303,982 138,813 60,410 382,385
ZET 33558 Hua Hong Semiconductor 692,334 331,474 150,460 873,348
REEEE JD.com Inc 510,927 330,990 75,210 766,707
S UREIPR Kingdee Intemational 2,872,914 1,354,349 600,830 3,626,433
% LB Kingsoft 1,054,969 491,638 220,060 1,326,547
RF R Kuaishou Technology 2,043,575 882,921 772,490 2,154,006
K448 2@ Lenovo Group 8,541,079 4,017,925 1,788,490 10,770,514
Z[E Meituan 729,451 535,168 344,560 920,059
ABIRZE Ming Yuan Cloud 931,736 727,366 191,580 1,467,522
#8355 NetEase 605,633 395,002 84,180 916,455
thAEIRR Semiconductor Manufacturing 5,288,785 2,480,751 1,096,670 6,672,866
%5 & SenseTime Group - 1,577,283 83,090 1,494,193
[#&R Tencent Holdings 377,906 199,144 78,980 498,070
/)R EEE Xiaomi Corporation 9,004,047 7,195,005 1,118,210 15,080,842



REHSEZEE (/F)

Statement of Movements in Portfolio Holdings (continued)

120225181 H Z202286 H30H LE#AR for the period from 1 January 2022 to 30 June 2022

184FCI50 ETF
HS FCIS0 ETF
BHE BHE
2022%£181H 2022568308
Holdings as at byl o Holdings as at
2% Investments 1 Jan 2022 Additions Disposals 30 Jun 2022
HBRZ ST _E/IZE Hong Kong Stock Exchange Listed Equities
E 4 1) Basic Materials
TP 8E #2822 Ganfeng Lithium 2,400 1,640 200 3,840
E2EWEZE Zijin Mining 80,000 14,000 4,000 90,000
JEEB 4B E Consumer Discretionary
fa 2 B2 Alibaba Group 87,400 16,800 13,600 90,600
Z A8 B Fm Anta Sports Products 15,800 2,400 400 17,800
tbE338 BYD 11,500 1,500 - 13,000
HHSEE Geely Auto 74,000 - 74,000 -
RIMSE Great Wall Motor 43,500 7,500 2,000 49,000
JSFIER Haier Smart Home 31,800 5,200 600 36,400
SREREEH JD.com Inc 18,400 9,336 650 27,086
ZF22 |jNing 32,000 5,000 1,500 35,500
#35) NetEase 21,200 3,100 900 23,400
ER ) B X €[] Shenzhou International Group 10,600 1,700 400 11,900
/NS5 EE XPeng - 16,700 200 16,500
WHEEMEHEE Consumer Staples
=088 China Resources Beer Holdings 21,000 12,000 10,000 23,000
SRER{E AR JD Health International 10,300 - 10,300 -
X LIS Nongfu Spring - 27,800 400 27,400
REETIEIFR Smoore International 25,000 3,000 28,000 -
BEIR Energy
#EJRE 7 China Longyuan Power Group - 53,000 - 53,000
tPEL A #{EL China Petroleum & Chemical 357,513 66,000 22,000 401,513
thE#EEREER China Shenhua Energy 47,288 9,000 3,500 52,788
PEIAMASAR PetroChina 290,475 54,000 18,000 326,475
£l Financials
o Bl E22EER 1T Agricultural Bank of China 431,214 74,000 22,000 483,214
th B $R 1T Bank of China 1,069,717 179,000 51,000 1,197,717
AX3BER1T Bank of Communications 101,433 19,000 6,000 114,433
tP{Z#R4T China CITIC Bank 130,965 24,000 8,000 146,965
#$R7T China Construction Bank 1,360,522 157,000 485,000 1,032,522
P A ER4T China Everbright Bank 43,238 10,000 4,000 49,238
/2 F] China International Capital 20,800 3,200 800 23,200
P EI AR China Life Insurance 104,063 22,000 10,000 116,063
B R1T China Merchants Bank 52,659 11,000 4,500 59,159
oh Bl ES 4= #R 1T China Minsheng Banking 89,070 16,000 5,000 100,070
KRR China Pacific Insurance 36,001 6,600 2,200 40,401
th{SE3 CITIC Securities 31,888 11,283 7,500 35,671
S R (20225F28) CITIC Securities - NP Rts (Feb2022) - 4,783 4,783 -
HP{512#%:E% CSC Financial 12,500 2,500 1,000 14,000
oh B T & #R1T Industrial and Commercial Bank of China 1,207,391 133,000 218,000 1,122,391
P EI A R People's Insurance 114,899 21,000 7,000 128,899
th B2 {RF% Ping An Insurance 91,689 16,500 18,500 89,689
P B E B A Z R 1T Postal Savings Bank of China 131,058 25,000 9,000 147,058
BILERE Health Care
ZZRA 18 WuXi Apptec 4,608 1,200 500 5,308
ZZRF4EY) WuXi Biologics 49,500 11,500 5,000 56,000
T % Industrials
L8R 7KE Anhui Conch Cement 16,265 5,000 3,000 18,265
hEFh# China Railway - 65,000 1,000 64,000
hE P15 CITIC 69,000 11,000 3,000 77,000
chiEfin & Cosco Shipping Holdings 45,450 9,000 3,500 50,950
EthE Real Estate
thElg5h 8 & China Overseas Land & Investment - 61,000 500 60,500
=B & China Resources Land 36,349 16,000 8,000 44,349
B RIEZE China Vanke 26,557 4,700 1,400 29,857
#e 4 £ & Longfor Group 25,916 5,500 2,500 28,916
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REHSEZEE (/F)

Statement of Movements in Portfolio Holdings (continued)

120225181 H Z202286 H30H LE#AR for the period from 1 January 2022 to 30 June 2022

B 4EFCIS0 ETF
HS FCIS0 ETF
BHE BHE
20225£181H 2022568308
Holdings as at byl o Holdings as at
2% Investments 1 Jan 2022 Additions Disposals 30 Jun 2022
% Technology
B /E Baidu 33,150 4,000 4,700 32,450
HRF R Kuaishou Technology 21,900 9,000 500 30,400
Z[E Meituan 43,598 14,700 7,900 50,398
52 FFEARIEL Sunny Optical Technology 9,200 1,100 10,300 .
FEERIZAR Tencent Holdings 22,808 3,700 800 25,708
E{SBRFE Telecommunications
##4 China Tower 655,756 - 655,756 -
/)R EEE Xiaomi Corporation 185,800 53,200 8,400 230,600
BT R 8¥ B 9F_ LR EE British Virgin Islands Unlisted Equity
TP E[E & AER China Common 500,000 500,000
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EHIREEEER
Condensed Statement of Assets and Liabilities

2022865308 as at 30 June 2022

B P E R 2RETF EERHRETF 1B4EFCI50 ETF
HSCEI ETF HSTECH ETF HS FCIS0 ETF

30-06-2022 31-12-2021 30-06-2022 31-12-2021 30-06-2022 31-12-2021

(REBERZ) (BRER) (REBERZ) (BRER) (REER (BRER)

(Unaudited) (Audited) (Unaudited) (Audited)  (Unaudited) (Audited)

(&) (&7T) (&7T) (#&7T) (#&7T) (&7T)
(HKD) (HKD) (HKD) (HKD) (HKD) (HKD)

HE Assets
BATEES AW A BB K $ 7L E ZE Financial assets at fair value through profit or loss 24325444212 22,429,590,478 2,424,697,131  2,041,194,621 113,186,497 112,371,312
FEW AR 293k 7/ I& Dividend receivable 262,403,127 2,865,363 138,159 - 979,137 16,362
FEURER BB BE i1 7R IE Amounts receivable on subscription of units 2,187,949,650 1,097,774,029 58,219,300 2,601,579 - -
FEUIS E 5RIE Amounts receivable on sale of investments 2,615,294,726 282,971,321 - - -
EL{h fE IR IE Other accounts receivable 199 188 3 1
R3& < Margin deposits 51,488,595 - - - - -
I8& KIREE{EY) Cash and cash equivalents 557,594,004 79,108,256 5,378,149 2,931,799 1,705,417 903,658
HE 4R {E Total Assets 30,000,174,513  23,892,309,635 2,488,432,742  2,046,727,999 115,871,051 113,291,333
& (& Liabilities
RAFEBEIAUWASE B E A E & Financial liabilities at fair value through profit or loss 4,600,850 - - -
FET15% 5 748 Amounts payable on purchase of investments 2,267,942,334 1,072,294,862 58,475,645 2,875,103
JE AT [0] B8 i1 38R Amounts payable on redemption of units 2,659,225,691 299,803,857 1,048,262 62,237 - -
FEIZEE AR EL M FEFT FRIE Accrued expenses and other payables 20,703,363 17,117,238 1,683,826 1,555,763 265,164 373,521
FERT UL E 43 K FRIE Distributions payable 383,828,863 - - - 994,638 -
BEEBEARIEERBEURAEAZEERE)
Total Liabilities (excluding net assets attributable to unitholders) 5,336,301,101 1,389,215,957 61,207,733 4,493,103 1,259,802 373,521
BREMKAAZEERE Net assets attributable to unitholders 24,663,873,412  22,503,093,678 2,427,225,009  2,042,234,896 114,611,249 112,917,812
3= Representing:
SR E-BMFAAZEEFE Financial liability-Net assets attributable to unitholders - - 2,427,225009  2,042,234,896 - -
HE25 4B %A Total Equity 24,663,873,412  22,503,093,678 114,611,249 112,917,812
E 817U BB Total number of units in issue
485l Listed Class 318,383,062 269,443,430 378,500,000 260,000,000 757,606 685,182
JELMER - AR (£ ) - BIE B 11 Unlisted Class - Class A (USD) - Accumulation Units - - 4,859,903 3,686,574 - -
JE LRI - AfR (BT ) - RIEUWE BT Unlisted Class - Class A (HKD) - Accumulation Units 54,863,749 48,224,577
FE L8R - DR ( &IT ) - EFEUEE BT Unlisted Class - Class D (HKD) - Accumulation Units 10,890,368 7,549,888
BSEEEZFE Netasset value per unit
485l Listed Class 7747 83.52 4.8320 5.6255 151.28 164.80
JEEEER - AfE (=7t ) - RMEULEREEI Unlisted Class - Class A (USD) - Accumulation Units - - 46.0059 53.5674 - -
JE LRI - AfR (BT ) - RIEUWE BT Unlisted Class - Class A (HKD) - Accumulation Units 6.7124 7.8159
FELEm%ER - DR ( &IT ) - EIEUEEE AT Unlisted Class - Class D (HKD) - Accumulation Units 0.5929 0.6897
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A EZEWAR
Condensed Statement of Comprehensive Income

# 22022868308 LE 3 £ for the half-year ended 30 June 2022

BEPEBREETF BAERRETF B4EFCI50 ETF
HSCEI ETF HSTECH ETF HS FCI50 ETF
2022%F6H308H 20214683080  20228F6H30H  2021%F6H30H 202286 830H 202156 530H
b3 b3 b3 il 23 b3 b3
Half-year ended  Half-year ended  Half-yearended  Half-yearended  Half-year ended  Half-year ended
30 June 2022 30 June 2021 30 June 2022 30 June 2021 30 June 2022 30 June 2021
(REEER) (REEER) (REEER) (REEER) (REEER) (REEER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(*&7T) (HKD) (*&7T) (HKD) (*&7T) (HKD) (*&7T) (HKD) (*&7T) (HKD) (*&7T) (HKD)
WA Income
B2 Dividend income 462,564,700 294,603,067 8,118,593 1,587,878 1,672,889 2,053,937
FISUWLA Interest income 432 196 15 6 3 3
E A A Other income - - 1,035,797 - - -
462,565,132 294,603,263 9,154,405 1,587,884 1,672,892 2,053,940
EF Expenses
ZEIEMM < Auditor's remuneration (305,530) (300,524) (49,032) (73,419) (29,558) (30,321)
Ak 37 A3 Formation cost (576,680)
51 R B AR5 E A Legal and professional fees (17,148)
&I E Management fees (65,748,090) (59,513,411) (5,702,993) (2,950,245) (294,846) (415,417)
BT Registrar's fees (7,736) (7,736) (7,736) (7,736) (7,736) (7,736)
FEE K IRTTE R Safe custody and bank charges (478,567) (429,999) (42,873) (23,074) (2,177) (2,965)
Z#TE% A Sundry expenses (5,273,674) (4,913,469) (547,240) (330,482) (182,886) (209,278)
18 E X5 & Investment transaction costs (8,337,072) (12,746,322) (1,272,800) (855,912) (65,669) (134,713)
N FZFEAZR S E Transaction fees paid to trustee (155,800) (117,700) (78,600) (3,800) (1,600) (600)
ZETAE Trustee's fees (5,678,244) (5,139,794) (492,531) (255,453) (26,804) (37,765)
f&{E# Valuation fees (48,000) (48,000) (48,000) (48,400) (48,000) (48,000)
(86,032,713) (83,216,955) (8,241,805) (5,142,349) (659,276) (886,795)
FHERE(B1E) WS AT AI(ER)
Income/(loss) before (losses)/gains on investments 376,532,419 211,386,308 912,600 (3,554,465) 1,013,616 1,167,145
12 (B518) /I E (Losses)/gains on investments
B P (B518)/U %= Net (losses)/gains on investments (719,122,055) 37,747,739 (262,738,490) (77,163,797) (8,280,189) (2,027,016)
PE53)% 8548 Net foreign exchange loss (13,630) (4532) (45,394) (1,725) (272) (51)
8% F Securities expenses (1,845,000) (754,727) (132,414) (322,834) (19,024) (12,748)
(720,980,685) 36,988,480 (262,916,298) (77,488,356) (8,299,485) (2,039,815)
BEL G ZNE[EEESTON
(Loss)/income before finance costs (344,448,266) 248,374,788 (262,003,698) (81,042,821) (7,285,869) (872,670)
R AL A Finance costs
FZSZH Interest expenses (1,302) (1,846)
ATIRR)MA
(Loss)/income before taxation (344,448,266) 248,373,486 (262,005,544) (81,042,821) (7,285,869) (872,670)
FRIESZ Y Taxation (36,422,635) (22,514,688) (128,635) (174,543)
BREMFEANGER)/MARBBEZEIEER)/BA
(Loss)/income attributable to unitholders and total comprehensive (loss)/income for the period (380,870,901) 225,858,798 (262,005,544) (81,042,821) (7,414,504) (1,047,213)
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EIESS2HRBREMUFAAZEEREZHR

Condensed Statement of Changes in Equity / Statement of Changes in Net Assets Attributable to Unitholders

#E20224E6 H30H LE3 £ for the half-year ended 30 June 2022

1B B 1 3ETF EERHRETF 1B4EFCIS0 ETF
HSCEI ETF HSTECH ETF HS FCI50 ETF
20224E6H308 202165308 20225E6H30H  2021FE6H308 2022865308 202156 H530H
LB LB LB LB LB LB
Half-yearended  Half-yearended  Half-year ended  Half-yearended  Half-yearended  Half-year ended
30 June 2022 30 June 2021 30 June 2022 30 June 2021 30 June 2022 30 June 2021
(REER) (REER) (REER) (REER) (REER) (REER)
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(B7T) (HKD) (B7T) (HKD) (*87T) (HKD) (*87T) (HKD) (*87T) (HKD) (*87T) (HKD)
HAYIERER
Balance at beginning of period 22,503,093,678  26,165,372,797  2,042,234,896 570,299,382 112,917,812 152,018,372
BREMFAANER) WA RBBEZHEIER) WA
(Loss)/income attributable to unitholders and total comprehensive (loss)/income for the period (380,870,901) 225,858,798 (262,005,544) (81,042,821) (7,414,504) (1,047,213)
HAEEIEURFAANR B L EERED EARR
Transactions with owners, recorded directly in equity/Transactions with unitholders
BITBMUMSRERTIE
Received and receivable on issue of units 80,718,436,003  21,320,367,705 934,414,866 1,421,908,543 12,429,092 1,799,732
P& [0 B8 L1 PR R AN SRIR
Paid and payable on redemption of units (77,792,956,505)  (27,173,922,994) (287,419,209) (284,607,246) (2,326,513) (4,045,210)
FEMUHAEANB R
Distributions to unitholders (383,828,863) (160,381,397) (994,638) (932,859)
HAAEENEURAANRBEE
Total transactions with owners/unitholders 2,541,650,635  (6,013,936,686) 646,995,657 1,137,301,297 9,107,941 (3,178,337)
HARERER
Balance at period end 24,663,873,412  20,377,294,909  2,427,225009  1,626,557,858 114,611,249 147,792,822
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B S B R BIREMNIEAZEEF

EREZ (

&)

Condensed Statement of Changes in Equity / Statement of Changes in Net Assets Attributable to Unitholders (continued)

#E20224E6 308 LE 3£ for the half-year ended 30 June 2022

HEZERITEMMT : Movement of units in issue is listed below:
LR Listed Class

HA%) 8 AU 45 8% Number of units brought forward

HARS A 81T BB 8L B Number of units issued during the period

HARS A9 A 2] B8 BB Number of units redeemed during the period
HA# B AU 45 B Number of units carried forward

JE_EmIEERY Unlisted Class

AE (3550 ) - BFEULEEE(I Class A (USD) - Accumulation Units
HA) B8 A1 45 &% Number of units brought forward

HAREI A 32T B BB Number of units issued during the period

HARE) P9 i [2] B317 B4 B Number of units redeemed during the period
HA#Z B AU 45 B Number of units carried forward

AR (BT ) - RTREULZSEAI Class A (HKD) - Accumulation Units
HAY) B8 A1 45 &% Number of units brought forward

HAREI A 22 1T B BB Number of units issued during the period

HARE) P9 A 2] B317 B4 B Number of units redeemed during the period
HA#Z B AU 45 B Number of units carried forward

D¥E ( 7T ) - EFEULSEEAI Class D (HKD) - Accumulation Units
HA)BE A1 45 &% Number of units brought forward

HAREI A E2 1T BB BB Number of units issued during the period

HARE) P9 A 2] B317 B4 B Number of units redeemed during the period
HA#2 BE AU 45 8% Number of units carried forward

BB ETF EERRETF 1B4EFCI50 ETF
HSCEI ETF HSTECH ETF HS FCIS0 ETF
HE HE HE HE HE HE
2022FF6H30H  2021FE6H30H  2022FE6830H  2021F6830H 2022568308 2021465308
LB LB LB L3 L3 L3
Half-yearended  Half-yearended  Half-year ended  Half-yearended  Half-yearended  Half-year ended
30 June 2022 30 June 2021 30 June 2022 30 June 2021 30 June 2022 30 June 2021
(BAIBE) (BAIBE) (BAIBE) (BAIBE) (BAIBE) (BAIBE)
(Number of units) ~ (Number of units) ~ (Number of units)  (Number of units)  (Number of units) ~ (Number of units)
269,443,430 240,278,296 260,000,000 68,000,000 685,182 727,130
1,076,228,354 191,909,543 133,500,000 105,000,000 87,424 8,654
(1,027,288,722) (243,948,691) (15,000,000) (4,000,000) (15,000) (18,200)
318,383,062 188,239,148 378,500,000 169,000,000 757,606 717,584
3,686,574 -
2,956,993 2,760
(1,783,664)
4,859,903 2,760
48,224,577
27,974,722 45,042,811
(21,335,550) (22,177,092)
54,863,749 22,865,719
7,549,888
7,935,539 60,000
(4,595,059)
10,890,368 60,000
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IRERE
Distribution Disclosure

FH20224F 13 1 B 202246 A 30 B # B 812021 S FHA Z LY
For the period from 1 January 2022 to 30 June 2022 and the comparison with the same period in 2021

BEBEAINES IR Wz 2 k4B EE
E3=Y=k:0] SiIkBEEA Distribution per Unit Total Distribution
Date of Ex-distribution Date of Payment (F7T) (HKD) (F7T) (HKD)
B4 BIREETF HSCEI ETF
2022F P HAM = 79k
Interim distribution 2022 23-06-2022 28-07-2022 1.15 383,828,863
2021 F P &R 79k
Interim distribution 2021 17-06-2021 29-07-2021 0.80 160,381,397
184EFCIS0 ETF HS FCIS0 ETF
2022 F P HAE 2K
Interim distribution 2022 23-06-2022 28-07-2022 1.30 994,638
2021 F P HAE 2K
Interim distribution 2021 17-06-2021 29-07-2021 1.30 932,859
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BER LEHEE 2RI

Performance of the Indexes and the ETFs

FH20228 15 10 2202246 H30 H AR 42021 & R 43 2 B8R

For the period from 1 January 2022 to 30 June 2022 and the comparison with the same period in 2021

BT EZRR

Performance in HK Dollar

202261 81BE F2021F1B1RE

2022466 B30 H #ARS 20215F6 530 H #ARS

For the period from For the period from

1 January 2022 1 January 2021

E &858 Fund/Index to 30 June 2022 to 30 June 2021
184 o Bl (b $EETF* HSCEI ETF* -5.87% 0.14%
B4 PRI ZE 5 81" Hang Seng China Enterprises Index” -5.35% 0.56%
B4 RILETF - Listed Class® HSTECH ETF - -risgERI* -14.13% -3.52%
B4R 58 Hang Seng TECH Index” -13.78% -3.09%
=0 P50 A& £ FTSE China 50 ETF* -7.42% -0.86%
SR PEI5045 20 FTSE China 50 Index’ -6.69% -0.33%

ERRR - BEABERHESHBEARBEMNBRATRE - LMESZRIRENBESKIEBRM - FHENREBLERHARATRFEEMNRYE -
Source: Unit-prices are provided by HSBC Institutional Trust Services (Asia) Limited. The performance information of the ETFs are provided by the Manager. Indexes information are provided by Hang Seng
Indexes Company Limited and Bloomberg.

FREMMEES ENERHEUER  REMWA)BREZEBLRNE - H18 - BEPEEEETFRBLEFCISETF RFSERFARSEMN - RIS
SRABENSFEARIBEMKE - FIZ2FINERRERNDZENCAREMFBAELRENBRRMAE - WEHRSEZH -

*Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. Please note that the Units of the HSCEI ETF & HS FCI50 ETF currently available are
income units only. The Manager currently intends to make declaration of distribution in June and September of each year. The performance information presented is calculated based on the assumption that
there were no distribution to Unitholders, and is for reference only.

ARIEMRES Y 2 EMEEEEMNERS  REWA)BREZALRIE - BRESLEENSEIASHEERBETF EHERIBMNRSE -

BRI - BERKETFRIE EMERIAFIRE - BERRETFIF L RBIEMEENEARE(RWIE SN EtEER)K S REL RREEMNE

%L - I2IWRBRENNDE2ENCBOEMHEAFLRENEBRMAE  TEHEEZH -

“Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. The Manager currently intends to make declaration of distribution in September of each
year for the Listed Class Units of HSTECH ETF. No distribution will be made currently for the Unlisted Classes Units of HSTECH ETF. Any income received by the Unlisted Class Units of the HSTECH ETF
(whether in the form of cash or otherwise) will be accumulated and reflected in the Unit price. The performance information presented is calculated based on the assumption that there were no distribution to

'ERUREBIRE CRARRE - BRHAINBRAMIEINRE 2 FE -

#Performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

'RRUREBRE ZHERAE - ARRBZIERNARRER (MREDRE ) -

"Performance is calculated in total return with dividend reinvested, net of withholding tax.

NREMRB(INB)BIRE ZBEHRE -
"Performance is calculated in total return with dividend (if any) reinvested.

REERIR  AREHYRERERFRUESBEAREARS)  ESEUEBKIANITYK - BERRUAIERSBRRIENIES| - REEFEFHEMTRERER - BFAR
BERESZHENHEREEPHREZEABRERZEX) -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past performance is not indicative of future
performance. Investors should read the relevant fund's offering documents (including the full text of the risk factors stated therein) in detail before making any investment decision.
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FhEESAWHERBEUEEFEZLER
Comparison of Daily Closing Price and Net Asset Value per Unit of the ETFs

20228 1 H1H £E20225 6 H30H HAR E12021 FE A HA Z EE 8}
For the period from 1 January 2022 to 30 June 2022 and the comparison with the same period in 2021

{84 ch B (& $ETF HSCEI ETF

2022 1 H1H 220226 H30H 2B HWHBERBEMEEFE ZLER
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2022 to 30 June 2022
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Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2021 to 30 June 2021
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LtHEBESHIKTERGENSEFELILEK (F)

Comparison of Daily Closing Price and Net Asset Value per Unit of the ETFs (continued)

20228 1 H1H £E20225 6 H30H HAR E12021 FE A HA Z EE 8}
For the period from 1 January 2022 to 30 June 2022 and the comparison with the same period in 2021

fBEEFRKETF HSTECH ETF

202281 H1H E 202256 H30H 2B HINHBERBEMNEEFEZIER
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2022 to 30 June 2022

10 — —— W& Closing Price —— B EIEEF{E Net Asset Value per Unit
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H2021 1 H1HZE 20216 H30H 2B HINHBERBEMNEEFEZIER
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2021 to 30 June 2021

—— W& Closing Price —— BB & EF1E Net Asset Value per Unit

10 -

AT HKD

>
o, |

N N\ N
& o &

19



LtHEBESHIKTERGENSEFELILEK (F)

Comparison of Daily Closing Price and Net Asset Value per Unit of the ETFs (continued)

20228 1 H1H £E20225 6 H30H HAR E12021 FE A HA Z EE 8}
For the period from 1 January 2022 to 30 June 2022 and the comparison with the same period in 2021

fE4EFCIS0 ETF HS FCIS0 ETF

202281 H1H ZE 202256 H30H 2B HINHBERBEMNEEFEZIER
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2022 to 30 June 2022

—— W5 & Closing Price —— B EEEFE Net Asset Value per Unit
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20211 H1H 220216 H30H 2B HWHBRBEMEEFE ZER
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2021 to 30 June 2021
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Index Constituent Stocks Disclosure

202256 H30H as at 30 June 2022

2022€E6H30H

As at 30 June 2022

22 b=t AR AR HIEELEE (B AL
Fund Index Constituent Stocks Weighting of the Index (%)
B4 PR ZEETF 7R20225F6 530 - BEPEEEBESALEHEEZRBES Z TN K -

HSCEI ETF As of 30 June 2022, there was no constituent stock that accounted for more than 10% of the weighting of the Hang Seng China Enterprises Index.

EEREETF 7220225685308 - RHRIEEURAMIBHLEEZRBED Z T8N -

HSTECH ETF As of 30 June 2022, there was no constituent stock that accounted for more than 10% of the weighting of the Hang Seng TECH Index.

1B4FCI50 ETF 7220225F6H30H - ERFPEISGIEERAGREHIEEZRNBN Z THIMMHK -

HS FCI50 ETF As of 30 June 2022, there was no constituent stock that accounted for more than 10% of the weighting of the FTSE China 50 Index.

2021568308

As at 30 June 2021

He bt A7 A% HIRBEE(E DL
Fund Index Constituent Stocks Weighting of the Index (%)
B4 PR ZEETF 7R20215F6 5308 - BEPEEEBESALEHEEZRES Z RGN K -

HSCEI ETF As of 30 June 2021, there was no constituent stock that accounted for more than 10% of the weighting of the Hang Seng China Enterprises Index.

BERKETF 7R2021F6H308 - RURIEEURBILIERLEEZNE S Z TR KR -

HSTECH ETF As of 30 June 2021, there was no constituent stock that accounted for more than 10% of the weighting of the Hang Seng TECH Index.

1B 4FCI50 ETF 7R20215F6H30H - ERFPEISGIEERAGEHIEEZRNBN Z THIMMHK -

HS FCI50 ETF As of 30 June 2021, there was no constituent stock that accounted for more than 10% of the weighting of the FTSE China 50 Index.

21



EHEEMERRMDRFIMIBLLERFI ZHE

Report on Investment Overweight in Constituent Stocks of the Index by the ETFs

20228 1 B 1A E202256H30H
From 1 January 2022 to 30 June 2022

REESVEBHEGPHMM - FESLE (BEREEEBRAE) KRESFHREREHMEARMZEAERER  E2CERREES ABRARGIBAZE
B - UL ESLEIRBEUTREEHRIERANEHRNRESBELEEDSHELE -

BOREZIEENEEE ooz &EiEINEE
10%L T 4%
10%ZE30% 4%
30%Z50% 3%
5094 2%

'ERERIEHAH RIS HAEEEER10% - BRSO ESSEINEBNEZMBRNDEAENERINE  HEZZADROALLETERSHEL0%

N

720221 A1H E202256 H30HERA - ESLEREEPECEETFREERBETMEHRER XA EERRE - D RSN AER -
R20226E1818 E202256 830 B HER - ES LB EMEBAEFCIS ETFR2 BT RS EBIMNEERA -

As stated in the Hong Kong Offering Document of the Funds, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng Investment Management Limited)
will apply such strategy in accordance with the Fund's relevant investment restrictions thereby enabling the Manager to overweight the constituent stocks of the Index relative to their respective weightings in

the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% %"

10%-30% 4%

30%-50% 3%

Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra weighting of 4%, the total
allocation to it may be adjusted up to maximum of 10%.

During the period from 1 January 2022 to 30 June 2022, the Manager has adopted a full replication strategy when investing for the HSCEI ETF and HSTECH ETF, hence the above restriction is not
During the period from 1 January 2022 to 30 June 2022, the Manager has complied in full to the above maximum extra weighting for the HS FCI50 ETF.
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Management and Administration
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
CHIU Wai Man, Vivien

LEE Wah Lun, Rannie

LEUNG Wing Lok

TSANG Hing Keung

CHEUNG Ka Wai, Kathy

LEE Pui Shan

SIT Wing Fai, Wilfred

WHITE Stuart Kingsley

Trustee, Custodian and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

Conversion Agent

HK Conversion Agency Services Limited
8th Floor, Two Exchange Square

8 Connaught Place

Central Hong Kong

Auditor
KPMG
Certified Public Accountants

Public Interest Entity Auditor registered in accordance with the Financial Reporting Council Ordinance

8th Floor, Prince's Building
10 Chater Road
Central Hong Kong
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RIELEREEEFRAR (BERTZEMBHEAE)TIZE
Issued by Hang Seng Investment Management Limited (wholly-owned subsidiary of Hang Seng Bank)





