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DEPUTY CHIEF EXECUTIVE OFFICER'S STATEMENT

BlITBRAH RS

On behalf of the management of Mason Group Holdings
Limited (the “Company”), | hereby present to shareholders the
unaudited interim results of the Company and its subsidiaries
(collectively the “Group”) for the six months ended 30 June
2022 (the "Period”) and the future business prospects of the
Group.

In the first half of 2022, the market was still significantly
affected by unfavourable factors such as the volatile international
situation, the sluggish recovery of the global economy, and
the recurrence of COVID-19. The management of the Group
maintained our governance policy and focused on the business
with sustainable development by adopting revenue-raising and
expenditure-cutting measures. We actively responded to market
challenges by leveraging on various measures, such as reducing
operating costs, business restructuring, and optimising internal
operational processes, with a view to improve the operation and
management efficiency of the Group.

1) The Group is rooted in Hong Kong, and will continue
our effort on the development of the core business in
the Greater China region in the long term. The Group is
committed to reform its securities, insurance brokerage
and wealth management businesses in 2022. Such strategy
has delivered remarkable results. The three major platforms
of the Group, Mason Securities, Harris Fraser Group and
Shengang Securities Company Limited have still achieved
remarkable operating results despite the challenging
operating environment.

2)  Over the past few years, the Group has built up a portfolio
of various stocks in diversified stock markets, including
Hong Kong stocks, US stocks and A shares, which
generated substantial investment returns for the Group.
During the Period, the market was extremely challenging
amidst the Russian-Ukrainian war, inflation, and interest
rate hikes, but the portfolio still performed well compared
to most type of investment products in the market. The
Group is confident that a premium investment portfolio will
ultimately bring substantial returns to the Group.

3) The Group continued its diversified cost-cutting
optimisation measures and achieved significant results.
The operating costs during the Period amounted to
approximately 56.45% of the corresponding period of last
year, and this set the Group on track to further reduce
the operating costs, whilst maximising the Group’s overall
capital utilisation efficiency.
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DEPUTY CHIEF EXECUTIVE OFFICER'S STATEMENT

BITBRAHRE

4) The Group has continued to restructure and closely
monitor its underperforming segments to improve the
efficiency of its operations and has terminated further
capital contributions to various non-controlling platforms.
The timely decision to carry out voluntary liquidation of
the European Private Banking business in March 2021 has
significantly alleviated the heavy financial burden on the
Group.

The main objectives of the above various initiatives are to support
the Group to focus on businesses with sustainable development
and strive to develop and become stronger in such a difficult
market environment. The achievement of such objectives relies
on the trust and support of our shareholders and the Board to
the management as well as the efforts and dedication of all
fellow employees.

In 2022, the world faces significant economic and political
changes unseen in a century while the financial market
experienced immense volatility. The Group will continue to
develop business in the financial services sector in the Greater
China region, including integrating internal resources such as
investment and insurance financial services, seeking
market opportunities, exploring customer value and enhancing
the Group’s reputation through diversified and effective
measures such as service innovation, product innovation and
operation innovation. Despite various uncertainties in the market
environment and fierce market competition, by leveraging on
the Group's sufficient cash reserve, healthy financial position,
corporate culture of unity and ambition, and various optimised
management measures, enhancing corporate governance and
market competitiveness and focusing on developing our core
business, the Group is confident in weathering the difficult cycle
of global economic developments and thereby further improving
our financial performance and value in the future.

securities,

Finally, on behalf of the Board and the management, | would like
to thank our shareholders, business partners and staff for their
support and contribution.

Han Ruixia
Mason Group Holdings Limited
Deputy Chief Executive Officer
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MANAGEMENT DISCUSSION AND ANALYSIS

BERBNWmR DN

OVERVIEW

As a Hong Kong based company, the Group principally provides
comprehensive financial services in Mainland China, Japan
and South Korea, with businesses covering wealth and asset
management, securities and futures brokerage, securities margin
financing, corporate finance advisory services, investment in
securities trading and money lending. As an investment holding
company, in addition to directly investing in the healthcare sector
and mother-infant-child consumer products sector, the Group
also takes trading of securities as a principal business and invests
conservatively in local and global stocks.

INTERIM RESULTS

During the six months ended 30 June 2022 (the “Period”), the
Group generated a total turnover of approximately HK$609.71
million (2021: HK$1,860.15 million), representing a decrease
of 67.22%, and operating income of approximately HK$77.99
million (2021: HK$334.60 million), an approximate 76.69%
decrease from the same period in 2021. The Group recorded
a net loss of approximately HK$123.11 million (2021: net loss
of HK$26.01 million). Loss attributable to equity holders of
the Company amounted to approximately HK$121.30 million
(2021: loss attributable to equity holders of HK$29.13 million).
As a result, basic and diluted loss per share were 0.27 Hong
Kong cents (2021: loss per share of 0.07 Hong Kong cents).
The decrease in turnover and operating income for the Period
was mainly due to the fragile global economy deeply affecting
the performance in business segments of trading of securities
investments and provision of wealth and asset management,
financial brokerage and related services.

MARKET AND BUSINESS REVIEW

As Hong Kong’'s economy suffers contraction as the prolonged
Coronavirus Disease (the “COVID-19") pandemics hammered key
drivers of growth, such as tourism and consumption, the resulting
range of social distancing and quarantine measures implemented
to reduce the COVID-19 spread have placed significant challenge
on the Group’s business model in respect of each of its core
business, in particular, where the Group’s financial services and
healthcare businesses need to face customers directly, when
quite some customers are also based outside Hong Kong. As
such, businesses of the Group faced enormous challenges during
the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWE DM

Financial Services — Provision of wealth and
asset management, financial brokerage and
related services

The Group’s financial services business segment primarily
focused on wealth management platform consisting of securities
and futures brokerages, fixed income sales and distribution,
discretionary account and asset management, insurance
brokerage services, securities margin financing, leverage financing
solutions and provision of corporate finance advisory and related
services.

The total operating income contributed by this business segment
during the Period was approximately HK$98.58 million (2021:
HK$193.80 million), with a 49.13% or HK$95.22 million decrease
in operating income over the same period in 2021. The operating
income of the segment was heavily hammered by the worsening
of the global financial market and the prolonged social distancing
measures during the Period. The loss attributable to the financial
services business segment is HK$5.27 million (2021: HK$67.22
million). The decrease in loss is mainly due to the absence of
impairment loss on property, plant and equipment incurred in
2022 on Mason Privatbank Liechtenstein AG (“MPL") which is in
the process of voluntary liquidation.

Voluntary Liquidation of MPL

The voluntary liquidation of MPL commenced in March 2021
and is still in progress as at the date of this report. During the
Period, one of the liquidators, Walpart Trust Registered, resigned
as liquidators and Seeger, Frick & Partners was appointed as
liquidators, together with PricewaterhouseCoopers GmbH.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEERBNWmR DN

Financial Services — Provision of financing
services

During the Period, the Group’s provision of financing service,
mainly including leverage and acquisition financing activities
in Hong Kong, contributed a total operating income of
approximately HK$7.40 million (2021: HK$13.89 million),
representing a decrease of 46.72%, and net profit of
approximately HK$9.09 million (2021: net profit of HK$2.41
million). The improvement in net profit is mainly due to the
decrease in provision for expected credit loss during the Period.

The decrease in operating income attributable to this segment
was aligned with the decrease in size of the Group’s loan
portfolio during the Period. The total size of the Group’s loan
portfolio of loan business was approximately HK$335.28 million
as at 30 June 2022 (As at 31 December 2021: HK$351.27
million), with reversal of credit impairment of HK$7.44 million as
at 30 June 2022 (As at 31 December 2021: credit impairment of
HK$16.53 million).

Financial Services — Trading of securities
investments

The listed securities held by the Group, for the purpose of
proprietary investment, are mainly listed on the Australian,
Mainland China, Hong Kong, and United States stock markets.
The Group focused its investment, including but not limited to
securities trading and funds investment, in specialised sectors,
with investments conducted with a cautious attitude and under
strict discipline. During the Period, the Asia-Pacific stock market
was sharply declined due to external factors, and the investment
portfolio was inevitably affected. The Group’s proprietary trading
of securities recorded a net loss of approximately HK$145.73
million (2021: net profit of HK$39.76 million).

Mason Group Holdings Limited / Interim Report 2022
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MANAGEMENT DISCUSSION AND ANALYSIS

BEERBNWmR DN

Healthcare service — Provision of medical and
laboratory services

The Group's healthcare business comprises of the provision of
genetic diagnostic and counselling services and health check
services. During the Period, the results of the Group’s healthcare
business are mainly contributed by associate companies of the
Group, Pangenia Inc and its subsidiaries.

Since the outbreak of the COVID-19, social distancing measures,
inclusive of travel restrictions and quarantine arrangements,
directly reduced the number of customers from Mainland China
and overseas who patronise the Group’s the healthcare services.
Despite of these challenges, a net profit of approximately
HK$4.67 million was recorded in the healthcare segment during
the Period (2021: net loss of HK$22.94 million). The profit for
the Period was primarily due to the absence of the impairment
loss on interests in associates and loss on disposal of Mason
Reproductive Technology Limited in the same period in 2021.

Mother-infant-child consumer products — Infant
formula manufacturing and sales

This business segment mainly includes AYD Group Limited and
its subsidiaries (“AYD Group”) which operates the franchise
operating and managed retail stores of mother-infant-child
products in Mainland China, as well as Blend and Pack Pty. Ltd
("B&P"), the Australia-based manufacturer of infant formula and
nutritional products.

During the Period, this business segment contributed an
operating income of approximately HK$44.81 million (2021:
HK$68.44 million) and a net profit of approximately HK$3.97
million (2021: net profit of HK$0.91 million). The segment
income decreased during the Period was mainly due to the
continuing impact from the escalation of the Australia-China
trade tension decreased the business volume in B&P. The
improvement in segment profit was primarily due to the easing
of social distancing measures in Mainland China that contributed
to the recovery of the retail business of AYD Group.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEERBNWmR DN

Investment holding

The investment holding business segment mainly holds the
investments in private equity and funds, for earning dividend
and investment income and capital appreciation purpose. As
at 30 June 2022, the assets of this segment was approximately
HK$1,715.71 million (As at 31 December 2021: HK$1,495.06
million), of which HK$868.32 million (As at 31 December 2021:
HK$942.98 million) represents investment in a private equity,
and HK$14.35 million (2021: HK$16.24 million) represents
investments in funds. During the Period, segment income is
approximately HK$1.61 million (2021: HK$0.05 million) and
segment profit is approximately HK$2.27 million (2021: profit of
HK$5.41 million).

PROSPECTS

With Mainland China’s great success in the control of the
COVID-19, as supported with well-implemented vaccination
programs across key markets, this created good timing for
asset reallocation to capture market opportunities in key equity
markets, fixed income and credit markets. The continuous
facilitation of cross market wealth management for investors in
Hong Kong and the Greater Bay Area is expected to bring new
innovations and market opening for inbound and outbound
flows of wealth management business. The Group is expected to
be able to capture these new market opportunities for clients via
various wealth management platforms.

In particular, given the overall high coverage of COVID-19
vaccines and the easing of social distancing, the Group believes
that global economy will recover gradually and is therefore
cautiously optimistic for the year 2022 ahead. The Group
considers that it is an opportunity to, within the year 2022,
expand its competitive financial strength to make a stronger
presence in the Hong Kong financial industry by increasing new
market share within the securities margin financing business as
well as other different types of secured lending businesses.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEERBNWmR DN

FINANCIAL REVIEW
Liquidity and financial resources

As at 30 June 2022, the Group’s total assets amounted to
approximately HK$4,526.11 million (As at 31 December 2021:
HK$4,806.75 million), among which 35.40% (As at 31 December
2021: 36.15%) was bank deposits and cash of approximately
HK$1,602.23 million (31 December 2021: HK$1,737.45
million). The bank deposits and cash comprised fixed deposits
of approximately HK$713.18 million (As at 31 December 2021:
HK$551.46 million) in aggregate.

As at 30 June 2022, the net current assets of the Group
amounted to approximately HK$2,661.38 million (As at 31
December 2021: approximately HK$2,725.12 million), with a
current ratio, expressed as current assets over current liabilities,
of approximately 11.53 (31 December 2021: approximately 9.68).

As at 30 June 2022 and 31 December 2021, the Group does not
have any interest-bearing borrowings and therefore the gearing
ratio is not applicable to the Group for both periods.

As at 30 June 2022, the Company’s total amount of issued
and fully paid share capital was HK$6,142.96 million (As at 31
December 2021: HK$6,142.96 million) and the total number of
issued shares with no par value is 44,364,885,557 shares (As at
31 December 2021: 44,364,885,557 shares).

As at 30 June 2022, the Group’s total equity amounted to
approximately HK$4,196.49 million (31 December 2021:
HK$4,414.18 million), taking into account of non-controlling
interest of approximately HK$47.30 million (31 December 2021:
HK$49.39 million).

As at 30 June 2022, the Group does not have any debt and
therefore the total debt to equity ratio is no longer applicable to
the Group (As at 31 December 2021: Nil).

After taking into account the capital structure and liquidity
analysis of the Group during the reporting period, as well as the
estimated cash flows generated from the Group’s operations,
the management of the Group is satisfied that the Group will
have sufficient working capital in the future to sustain the
development of our current continuing operations and focus on
the major advantageous businesses.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEERBNWmR DN

Treasury Policies

Having considered the Group’s current cash and cash equivalents,
bank and banking facilities, the management believes that
the Group’s financial resources are sufficient for its day-to-
day operations. The Group did not use financial instruments
for financial hedging purposes during the Period. The Group’s
business transactions, assets and liabilities are principally
denominated in Australian dollars, Swiss Franc, Renminbi and
Hong Kong dollars. Fluctuations in foreign currency may have an
impact on the Group’s results and net asset value as the Group’s
consolidated financial statements are presented in Hong Kong
dollars. The Group’s treasury policy is to manage its foreign
currency exposure only when its potential financial impact is
material to the Group. The Group will continue to monitor its
foreign exchange position and, if necessary, utilise hedging tools,
if available, to manage its foreign currency exposure.

CAPITAL COMMITMENTS

As at 30 June 2022, the Group had a total capital commitment
of approximately HK$57.01 million (As at 31 December 2021:
HK$56.65 million), contracted for but not provided for in the
financial statements.

CONTINGENT LIABILITIES

The Group previously entered into agreements to provide certain
parent guarantees for bank loan facilities granted to AYD Group
for its working capital requirements. As at 30 June 2022, the
maximum aggregate amount of the guarantees was RMB13.50
million (approximately HK$15.81 million) (As at 31 December
2021: RMB13.50 million, approximately HK$16.52 million) which
were fully utilised. A guarantee fee will be charged at 1.5% per
annum of the drawdown amount.

PLEDGE OF ASSETS

As at 30 June 2022, the Group does not have any pledged assets
(31 December 2021: Nil).

MATERIAL ACQUISITION AND DISPOSALS OF
SUBSIDIARIES

The Group did not undertake any material acquisitions or
disposals during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWE DM

SIGNIFICANT INVESTMENTS

The Group remains cautious about the trading performance of
its portfolio of securities. With volatile global financial markets
during the Period, the Group proactively grasp investment
opportunities and made stock investments to capture trading
profits. A net fair value loss recognised for the Group’s trading
of securities investments amounted to approximately HK$56.74
million (2021: gain of HK$19.15 million) during the Period. Save
as disclosed above, the Group did not have any investment in an
investee company with a value of 5% or more of the Group's
total assets as at 30 June 2022.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the Period (2021: Nil).

IMPORTANT EVENTS SINCE THE PERIOD

No important event affect the Group has taken place since 30
June 2022 and up to the date of this report.

EMPLOYMENT AND REMUNERATION POLICY

As at 30 June 2022, the Group employed 87 employees globally
(31 December 2021: 121), including 84 full-time and 3 part-time
employees. The decrease in the number of employees was mainly
due to company restructuring. The remuneration policy and
package of the Group’s employees are structured in accordance
to market terms and statutory requirements where appropriate.
The Group also provides other staff benefits such as discretionary
bonus, medical insurance and mandatory provident fund.

BEARE
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMES

DIRECTORS’ AND CHIEF EXECUTIVES® INTERESTS
IN SECURITIES

As at 30 June 2022, no interests or short positions in the shares,
underlying shares or debentures of the Company and any of
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFO")) were held by the
Directors and the chief executive of the Company which have
been notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO or have been entered
in the register maintained by the Company pursuant to section
352 of the SFO, or otherwise have been notified to the Company
and the Stock Exchange pursuant to Appendix 10 (the “Model
Code”) of the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”).

At no time during the Period was the Company, any of its
holding company, subsidiaries or fellow subsidiaries a party to
any arrangement to enable the Directors of the Company to
acquire benefits by means of the acquisition of shares in or
debentures of the Company or any other body corporate.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2022, the following interests and short positions
of 5% or more of the issued share capital and underlying shares
of the Company (other than a Director or chief executive of the
Company) were recorded in the register of interests required to
be kept by the Company pursuant to Section 336 of the SFO:

Long position

EERBRSTRAERES ZER

BECCFRNAZTH ARAEER&ESTR
BERARR REEFMBBEE(ERRES
BiEI([BERMEMRG ) EXVE) 2kt
B tn Sk (B RE h B AR B E 5 S A B {5 B 28 XV
BB 7 8y AR E A AN ] R B X P 2 A R TOR
B HEFARRRREE S NS GH 2 352 &
FEZELMZERIAR » HIRBEBZAESF L
AR LR DME+((REFRDEANEAR
RE) B2 R BOR R

RE
A8
X Ef
pisle

ARE - REMERAR  WEARHRRMER
AR ERN A EAEEFZEARSE  BERAR
REFEEBUB AR R L MEMEABEZ RN
BB % M A AN A e

FTERRREMATRROREBRSGZ
BERKXE

RZZE-__FXRA=1+B ARAREZESFNIH
ERPIFEIB6IRBEFE2REELMIHEUATAL
(UFARBEFRESTHRAB)RARARF D H
TR RABBARA 5% SRIA E 2 E KA -

"R

Number of Approximate
ordinary percentage of
Name Nature of interest shares held shareholding
=1y 2 ERtE g REREE BRESAES L
Hui Wing Mau Interest of controlled corporation 7,656,916,000 17.26%
FFERTK ZEHEE S (Note Hi#t 1)
Chen Sung-Tse Interest of controlled corporation 3,976,495,616 8.96%
RN 2 RIEHLEE R (Note fi7t2)
Notes: B
1. These shares are held by Future Achiever Limited, a company 1. ZZRR D B Future Achiever Limited¥8 @ MZA
wholly-owned by Mr. Hui Wing Mau. RIAARREEZEHESR -

2. These shares are held by Investment Talent Limited, a company 2. Z 5[0 A Investment Talent Limited #48 -+ %

wholly-owned by Mr. Chen Sung-Tse.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMER

Save as disclosed above, as at 30 June 2022, no person, other
than the Directors or chief executive of the Company, had
registered an interest or short position in the shares or underlying
shares of the Company that was required to be recorded
pursuant to Section 336 of the SFO.

SHARE OPTION SCHEME

The share option scheme of the Company (the “Scheme”)
adopted on 22 May 2012 (the “Adoption Date”) which will
remain in force for a period of 10 years commencing from the
Adoption Date to give the participants with the opportunity to
acquire proprietary interests in the Company and to encourage
them to work towards enhancing the value of the Company and
its shares for the benefit of the Company and the shareholders
as a whole. Under the Scheme, the Directors may at their
discretion grant options to participants including all directors
and employees of the Group and any other persons including
consultants, advisors, agents, customers, suppliers, service
provider, contractor, business partner or connected person of the
Group or its associates to subscribe for shares in the Company.

During the Period, no options have been granted under the
Scheme and the Scheme was lapsed on 21 May 2022.

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

During the Period, neither the Company nor any of its subsidiaries
had purchased, redeemed or sold any of the Company’s listed
securities during the Period.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company adopts the Model Code for Securities Transactions
by Directors of Listed Issuers set out in Appendix 10 to the Listing
Rules as the code of conduct regarding Directors’ securities
transactions.

Upon specific enquiry by the Company, all the Directors have
confirmed that they have complied with the required standards
set out in the Model Code throughout the Period.

CORPORATE GOVERNANCE

During the Period, the Company has complied with all the code
provisions of the Corporate Governance Code as set out in
Appendix 14 to the Listing Rules on the Stock Exchange.
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5 336 fRACER 2 EE AR -

B AESH &
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e BT 8I([5r 8 )5 8 4N A Hfest
ABHtTF—HBAY BEEALHBERHESEAR
DNEIMEEEZR  THEB2EEARARFEER
ZEBINSBNRALARARERMHOEE - B
AEEEARER2EE(BREASBNMBEE
EREEURBEAEENEBEANZHA - BE
- RE-BPF - HER - REEERS - #ig -
ERBASIBEATEANTAEMAD)REE
BEHE - ARBEADRRG -
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RZEBE-__FRA-+—HK™® -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TREAREMER

RISK MANAGEMENT

The Group has established and maintained sufficient risk
management procedures to identify and control various types of
risk within the organisation and the external environment with
active management participation and effective internal control
procedures in the best interest of the Group and its shareholders.

MANAGEMENT COMMITTEE

A management committee of the Company (the “Management
Committee”) was established on 1 November 2019 by the order
of the board, to make suggestions on the management and
operation of the business of the Group to the executive Directors
for their consideration and approval and to manage and operate
the business of the Group. The Management Committee is also
responsible for the day to day operation, among other matters,
the implementation of overall strategy and direction set by the
Board. The Management Committee includes members with solid
management experience in finance, banking, fund management
sector, risk management and legal and compliance. It currently
comprises Ms. Han Ruixia, an executive Director of the Company
and Deputy Chief Executive Officer of the Group and Mr. Zhang
Zhenyi, an executive Director and company secretary of the
Company and Chief Financial Officer of the Group.

AUDIT COMMITTEE

The audit committee of the Company, comprising Mr. Wu Xu'an
as chairman as well as Mr. Tian Ren Can, Mr. Wang Cong and
Mr. Ng Yu Yuet as members. The principal duties of the audit
committee include the review and supervision of the Group’s
financial reporting process and internal controls. The Audit
Committee has reviewed the unaudited interim results of the
Group for the Period.

CHANGE OF DIRECTORS’ INFORMATION UNDER
RULE 13.51B(1) OF THE LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, changes in information
of the Director since the last published 2021 annual report of the
Company and up to date of this report are set out below:

(i)  Ms. Han Ruixia has been appointed as an independent
non-executive director of Jinchuan Group International
Resources Co. Ltd (Stock Code: 2362), a company listed on
the Stock Exchange, with effect from 20 July 2022; and

(i) Mr. Zhang Zhenyi has been resigned as an independent
non-executive director of Carry Wealth Holdings Limited
(Stock Code: 643), a company listed on the Stock Exchange,
with effect from 1 August 2022.

Other than disclosed above, there is no other information

required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rules.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BHHRGEEARER

For the six months ended 30 June 2022 &% —

——ﬂE/\H +E|ﬂ:/\1.ﬂ

Unaudited

REER

Six months ended 30 June

BEAA=tTHILLAEA

2022 2021
—Eg=-= - —%F
Notes HK$'000 HK$'000
Wit FHExT FHET
Turnover = 5 609,708 1,860,151
Operating income KEWA 6 77,994 334,602
Other income E g A 7 8,784 11,745
Exchange gain, net PE R W e F58 1,449 1,301
Consumables used and merchandise sold ## R iEEE @ (40,881) (62,188)
Commission and brokerage expenses He kgL (64,197) (101,164)
Employee benefits expenses BEBMZEH (31,749) (42,068)
Amortisation of intangible assets A 13 (3,875) (5,471)
Depreciation of property, W - BEREHEITE
plant and equipment (2,230) (8,732)
Depreciation of right-of-use assets FREEEZTE (7,490) (7,617)
Loss on disposal of property, HEME  BEIEREZ
plant and equipment &8 = (33)
Impairment loss on property, M - BE REEORE
plant and equipment &8 = (78,352)
Reversal/(provision) of impairment MBEEEBEESEZ
loss on financial assets EEIER D (BE)
for expected credit loss 7,041 (5,479)
Loss on disposal of interest HE—RBARER Y
in a subsidiary &8 25 = (4,644)
Net fair value (loss)/gain cRMIAZARE(ERE)/
on financial instruments W =5 558 (56,811) 25,625
Other operating expenses Hipgax (27,717) (63,282)
Finance costs B AR (660) (4,476)
Impairment loss on interests REEE N Rle iR 2 RUE
in associates 548 15 — (18,307)
Share of results of associates FE(REEE RN A EE 16,269 5,808
Loss before taxation BrAEATEE 9 (124,073) (22,732)
Income tax credit/(expenses) FrisRife, () 10 959 (3,275)
Loss for the period HEsiE (123,114) (26,007)

RREEZERERAT /2022 AHRE

17



CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BRGE2HKER

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

Unaudited
RICEZX

Six months ended 30 June

BEAA=tTHILLAEA

2022 2021
=== —E-—F
Notes HK$000 HK$'000
Wit FET FHET
Other comprehensive income: HihZEWKA :
Items that will be reclassified B ET DL 18em
subsequently to profit or loss EH
Exchange differences on translation RN B R AR E RIE K
of foreign subsidiaries == (10,902) (10,128)
Share of other comprehensive income 15— FEEEE A R R A
of an associate 2EKA (9,020) (1,605)
Items that will not be reclassified BT EENHEE R
to profit or loss EH
Changes in fair value of equity Hm T REZARERA
instruments at fair value through EmaEmEmlAZ
other comprehensive income NAEEE (74,651) 10,498
Other comprehensive income MAHEMmEEmBA
for the period (94,573) (1,235)
Total comprehensive income BHRE2HEWAZE
for the period (217,687) (27,242)
Loss for the period attributable to: FE{RHEIREIE -
Equity holders of the Company KRBT FEA (121,303) (29,127)
Non-controlling interests JEPERR RS (1,811) 3,120
Loss for the period HREsiE (123,114) (26,007)
Total comprehensive income EBiEEEKR AL :
attributable to:
Equity holders of the Company ARAETFEA (215,595) (30,114)
Non-controlling interests JEFRRR i (2,092) 2,872
Total comprehensive income HAZEWBALAE
for the period (217,687) (27,242)
Loss per share BREE
Basic and diluted HARR 5% 11 (0.27 (0.07

cents #l) cents/&1ll)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

GRS MR R R

As at 30 June 2022 R—ZE-_—FA=+H

Unaudited Audited
RICEZX KEZ
30 June 31 December
2022 2021
—E_— —E-—F
ANAB=+H +=-—A=+—H
Notes HK$'000 HK$'000
it FET T
Non-current assets FREBEE
Property, plant and equipment Y - BE REE 194,483 204,170
Right-of-use assets BREEE 27,020 14,201
Intangible assets M EE 13 77,308 82,015
Goodwill SRS 14 56,930 56,930
Interests in associates REEE AT 7 ERS 15 322,648 315,399
Other receivables b e W sk IE 20 8,687 10,028
Deferred tax assets R ITBE E 23 3,684 3,684
Financial assets at fair value through BRARERT ABE VB
profit or loss BE 16 53,014 138,208
Financial assets at fair value through BRREFTAEMEEBA
other comprehensive income ZUEE 17 868,324 942,975
1,612,098 1,767,610
Current assets REEE
Inventories =zE 4,017 8,962
Financial assets at fair value through BARER ABGR 2T
profit or loss BE 16 698,695 788,745
Derivative financial instruments TEEmT A 18 74,563 22,295
Loan receivables FEWE K 19 163,801 173,174
Trade and other receivables B 5 N E b e U B 20 370,707 308,511
Fixed bank deposits RITEHFR 21 713,182 551,457
Bank balances and cash IR{TEB MRS 21 889,046 1,185,994
2,914,011 3,039,138

RREEZERERAT /2022 AHRE

19



20

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

&GS MR R R

As at 30 June 2022 R—_ZE—-—FA=+H

Unaudited Audited
RIRERL K IZ
30 June 31 December
2022 2021
—E=-= T
~A=+H +-A=1+—H
Notes HK$’000 HK$'000
oka FExT FET
Current liabilities REBEE
Trade and other payables B 5 R H A FEFIR 22 222,873 270,729
Contract liabilities EHIBE 6,446 18,357
Lease liabilities HEBE 11,021 12,288
Net defined benefit obligations RERMNEMFE 2,258 2,345
Tax payables R RLIE 10,032 10,302
252,630 314,021
Net current assets ERBEE 2,661,381 2,725,117
Total assets less current liabilities HEERRBER 4,273,479 4,492,727
Non-current liabilities kRBAE
Deferred tax liabilities EIERIEEE 23 25,713 26,935
Lease liabilities HEBE 16,580 3,649
Long-term liabilities KB EE 34,697 47,967
76,990 78,551
NET ASSETS BEE 4,196,489 4,414,176
Capital and reserves BEXREE
Share capital A% A 24 6,142,962 6,142,962
Reserves 1 (1,993,770) (1,778,175)
Equity attributable to equity holders RARERFE ARG ER
of the Company 4,149,192 4,364,787
Non-controlling interests JEIEpRRE RS 47,297 49,389
TOTAL EQUITY BER 4,196,489 4,414,176
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BRGeRaZE X

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

Attributable to equity holders of the Company

KAARBEEARE
Reserves
CL
Foreign
currency Non-
Share  translation Fvodi Other  Accumulated Total controlling
capital reserve reserve  reserves loss  reserves  Subtotal interests Total
BONE
itA
HREN  EftRE

ka B WABE  AMER  ZIER  BR4E N FeRER 3t
HKSO00  HKS000  HKS'000  HKS'000  HKS'000  HKS00  HKSO00  HKSO00  HKS000
fRn R TR TR TR TR TR TEn TR

At 1 January 2022 N g 6,142,962 (67.924) 368,127 2005 (2080473)  (1778.175) 4,364,787 49389 444176

Loss or the period BnER = = = (121303 (121303 (121303 (1811)  (123114)

Other comprehensive income BREHRENA
for the period

Items that will be relassfied ARREEERR B
subsequently to profit or loss
Bichange differences on translation I MELFAENELEE

of foreign subsidiaries - (10,621) - - - (10,621) (10,621) (281) (10,902)
Share of other comprehensive AM-BRELANALRE

income of an associate BA = (9,020) = - - (90200 (9,020 - (9,020)

Item that wil not be reclassfied ARHTSENEZER BE

subsequently to profit or loss
Changes in fair value of equity ERTERMEALH2E

instruments of far value BARAAE AR

through other comprehensive EUAD LA EES

income ("VOC") = - (g5 - — (ags1) (4651 - (1465

Total other comprehensive income ~ BREH2EUAEE
for the period

(19641)  (74651) =

(94202) (9429 (281)  (%45m3)

Total comprehensive income LT
for the period

(19641)  (74,651)

(121303 (215595)  (215,59) (209)  (17,681)

At 30 June 2022 (unaudited) WZBZZERASTH (REEH) 6142962 (87565 293476 2095 (201176)  (1,993,770) 4,149,192 4797 4,196,489
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

BHGEEE2 R

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

Attributable to equity holders of the Company

BRTEREE ARG

Reserves
e
Foreign
currency Non-
Share  translation Fvol Other — Treasury  Accumulated Total controlling
apital  resenve reseve resenves shares loss — reserves  Sub-total  interests Total
Eay)
A
MER  AfRE
e B WABR EbER  ERRD  EnBR  GREE N kR it
HKS000  HKP000  HKF'000  HKS'000  HK$'000  HKS'000  HK$'000  HKS'000  HKS'000  HK$'000
Thr TRt T A TEr TR TR TR TR TEn
At 1 January 2021 WoE--F-f-H 6142962 (6079%) 449,749 6,194 — (1308545 (953398) 5189564 211318 540088
Loss for the period Bngk - - - - -l @ 300 (600)
Other comprehensive income BB 2ERA
for the period
Items that will be reclassfied ARYET 2 ER VB
subsequently to profit or loss
Bxchange differences on BARELAMENEN 2R
translation of foreign
subsidiaries - (9,880) - - - - (9,880) (9,880) (248)  (10,128)
Share of other compreensive AM-BERELANRRE
income of an associate WA - (1,605) - - - - (1,605) (1,605) - (1,605)
Item that will not be reclassified — EA#FEETFEZER B
subsequently to profit or foss
Changes infar value of BETRRMEALIRE
equity nstruments of WATRDAEH AL
fair value through other WAL ERE
comprehensive income
("Fvoar’) - - 1049 - - - 1049 10,498 - 10,498
Total other comprehensive Bhit2EUALE
income for the period — (148 10498 - - - (%7) (%87) (248) (1.235)
Total comprehensive income BhEUAGE
for the period - (148) 10498 - -y pong B0 281 (7240
Transactions with equity holders ~ EEXHEARS
Disposal of nterests ina subsidiary —~ HE-EHELTES - - - (4,099) - 4099 - —  (149.4%)  (149,496)
Total transactions with HERFAARREE
equity holders - - - (4,099) - 4,099 - —  (14949)  (149,49%)
At 30 June 2021 (unaudited) RIBZ-ERAZTH (REER) 610292  (081) 460247 2,09 — (1373573 (983512) 5,159,450 64,694 5204144
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FRGERERER

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

Unaudited
REBER

Six months ended 30 June

HEANA=1TRHILAEA

2022 2021
—E-= T
Notes HK$'000 HK$'000
Hiqt FET FHET
OPERATING ACTIVITIES REEK
Cash used in operations REEBFAR S (293,309) (493,252)
Tax paid EAHIE (269) (109)
Interest received, other than EF B (T RERIE )
loan receivables 4,249 3,382
Net cash used in operating activities R %K ARS T (289,329) (489,979)
INVESTING ACTIVITIES REZH
Purchase of property, BEME  WELK
plant and equipment — (408)
Proceeds from sale of property, HEWME  BELRERS
plant and equipment FKIE = 1,004
Purchase of intangible assets BEETEE 13 (45) (76)
Dividend received from associates AR E A B B 15 = 6,431
Dividend received from PElESaTARE
financial instruments 5,138 39,385
Net cash inflow from disposal HE—MHBERATNES
of a subsidiary MAFER 25 = 268,000
Net cash generated from RETBHABELSTZE
investing activities 5,093 314,336
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FRGERERER

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

Unaudited

REER

Six months ended 30 June

BEANA=TRHILAEA

2022 2021
—E_— —E-—F
Notes HK$'000 HK$'000
Wizt FET FHET
FINANCING ACTIVITIES MEEE
Repayment of principal portion BEHEEENESHS
of the lease liabilities (9,025) (7,478)
Interest paid EfTFE (258) (4,476)
Net cash used in financing activities ®EEZBMARS T (9,283) (11,954)
Net decrease in cash and ReERALEEY
cash equivalents WA EEE (293,519) (187,597)
Cash and cash equivalents at the ERPUNZ2RER
beginning of the reporting period REEEY 1,185,994 848,130
Effect of exchange rate changes ExgmooE (3.429) (13,263)
Cash and cash equivalents EHHRzRERALE
at the end of the reporting period, BY  BETEBRES
represented by bank balances
and cash 889,046 647,270
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

GENERAL INFORMATION

Mason Group Holdings Limited (the “Company”) is a
limited liability company incorporated in Hong Kong. Its
shares are listed on The Stock Exchange of Hong Kong
Limited. The address of its registered office and principal
place of business is Portion 1, 12/F, The Center, 99 Queen’s
Road Central, Hong Kong. The Company and its subsidiaries
(collectively, the "Group”) are principally engaged in
comprehensive financial services, investments in healthcare
businesses and mother-infant-child businesses.

The Group provides a diversified range of financial services
including dealing in securities, commodities brokerage,
provision of securities margin financing, provision of
investment and corporate finance advisory services,
investments in securities, wealth and asset management,
money lending and investment holding. The Group
also invests in healthcare businesses providing medical
consultation and laboratory services and mother-infant-child
businesses.

BASIS OF PREPARATION

These interim condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting”
("HKAS 34"), issued by the Hong Kong Institute of Certified
Public Accountants (“"HKICPA") and the applicable disclosure
provisions of Main Board Listing Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited.
These interim condensed consolidated financial statements
were authorised for issue on 26 August 2022.

These interim condensed consolidated financial statements
have been prepared with the same accounting policies
adopted in the 2021 annual consolidated financial
statements, except for those that relate to new standards,
amendments and interpretations effective for the first time
for period beginning on or after 1 January 2022. Details of
any changes in accounting policies are set out in Note 3.

The preparation of these interim condensed consolidated
financial statements in compliance with HKAS 34 requires
the use of certain judgements, estimates and assumptions
that affect the application of policies and the reported
amounts of assets and liabilities, income and expenses on
a year to date basis. Actual results may differ from these
estimates.

—REHR

EREEZEEERAFB(RARA D RNER
AMAZZBERIE EROHEFTEBHSX
SIBERRB LT - EAMPERUNEE
PREFREFTIRFRERPLI2EBEIE - 7§
RETBRLXRME - ARBREKE AR (R
HIAEE D I2RER{ECSHRYE - K

AEFERBTIANSHRE(EHEESFEE -
Amin  REEFFERRE RHRER
rERMEBRRYE  BBHFRE MEREE
BE - HERREER)  c ARETRERE
HEFBRANERERGEZERRBELA
KB BRERT -

mAEE
ZETHBARAWBRRECRETA ST
fhrg((BEBERMAE RG22 EESF
BERF 4P M BHRE | ([FAEER
EIAK ) NEEMEXHAAERABERE
FETRAZEREERXRE - Z2FHH
BRGAVBRRERENR_FT_—_F/\ A
s A= R

ZEPHEBAGAMBERRCE T _—F
FESAVBRRMRAZER ST ERER
HoHE_T__F-A-HARZEFEHRZ
HIRM B RER LR - BT ARZERRER
ERON - EREFBRES 2 FBHNM T
3o

BFTEBGFERNEMFREANTHEHA
HAVBBRRFB2EMAE T HE - A5 RRE
® o REHE  HARBRETEREZRE
RAERRFERFAESREEHEZEESRE
B WARXHZE2HEH - BERERTEE
BRIRZE A -
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BASIS OF PREPARATION (Continued)

These interim condensed consolidated financial statements
are presented in Hong Kong Dollars (“HK$"), unless
otherwise stated. These interim condensed consolidated
financial statements contain condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions
that are significant to an understanding of the changes
in financial position and performance of the Group since
the 2021 annual consolidated financial statements. These
interim condensed consolidated financial statements
and notes do not include all of the information required
for a complete set of financial statements prepared in
accordance with Hong Kong Financial Reporting Standards
(the “HKFRSs"”) and should be read in conjunction with the
2021 annual consolidated financial statements.

The financial information relating to the financial year
ended 31 December 2021 that is included in these
unaudited interim condensed consolidated financial
statements for the six months ended 30 June 2022 as
comparative information does not constitute the statutory
annual consolidated financial statements of the Company
for that year but is derived from those consolidated
financial statements. Further information relating to these
statutory consolidated financial statements required to
be disclosed in accordance with section 436 of the Hong
Kong Companies Ordinance (Cap.622) (the “Companies
Ordinance”) is as follows:

The Company has delivered the consolidated financial
statements for the year ended 31 December 2021 to the
Registrar of Companies as required by section 662(3) of,
and Part 3 of Schedule 6 to, the Companies Ordinance.

The Company’s independent auditor has reported on
those consolidated financial statements. The independent
auditor’s report was unqualified; did not include a reference
to any matters to which the auditor drew attention by
way of emphasis without qualifying its report; and did not
contain a statement under sections 406(2), 407(2) or (3) of
the Companies Ordinance.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

CHANGES IN ACCOUNTING POLICIES

The Group has applied the following amendments to
HKFRSs issued by the HKICPA to this interim financial report
for the current accounting period:

Amendments to HKAS 16 Property, plant and equipment:
Proceeds before intended
use

Provisions, Contingent
liabilities and Contingent
assets: Onerous contracts —

Cost of fulfilling a contract

Amendments to HKAS 37

None of these development have had a material effect
on how the Group’s results and financial position for the
current or prior periods have been prepared or presented in
this interim financial report. The Group has not applied any
new standard or interpretation that is not yet effective for
the current accounting period.

BT BREH
RAREHE  ALBEERADHMERE
EAATHEBRAMASEMZELNH
ERBYSETA :

ARG EA YxE - BERE
F16HZEFTR #  BERE
FIL.Z T30 R
R ER B KRR E
FEI7THRZEATR REAREE -
EREIMEEH —
EITERZ K
x

BT BRETHAEERANT R R
EPREKERE R SBEFE MM BRI
ELBRTE - AEBEYRFAEMRER
SRR W AR EROFER LR -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

4,

USE OF JUDGEMENTS AND ESTIMATES

The preparation of these interim condensed consolidated
financial statements in compliance with HKAS 34 requires
the use of certain judgements, estimates and assumptions
that affect the application of policies and the reported
amounts of assets and liabilities, income and expenses on
a year to date basis. Actual results may differ from these
estimates.

In preparing this interim condensed consolidated financial
statements, the significant judgements made by the
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the
same as those that applied to consolidated financial
statements for the year ended 31 December 2021.

TURNOVER

Turnover from operation represents the aggregation of
gross sales proceeds from trading of securities investments,
provision of financing services, provision of wealth and
asset management, financial brokerage and related services
and manufacture of infant formula and nutritional products.

Mason Group Holdings Limited / Interim Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GRS M RRMEE

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

OPERATING INCOME

Operating income recognised from the principal activities of
the Group during the period including trading of securities
investments, provision of financing services, provision
of wealth and asset management, financial brokerage
and related services, manufacture of infant formula and

6. &g

nutritional products and investment holding is as follow:

A

AEBERABMERE I ZXK(BIEE
HRE REBRERYE  RUFERE
B RELREERE  REZHR
Pty Mo & BB mm AR BRI FTRERR 2 IR 2 L
AR

=

= W o

ot Wi

b
S

Unaudited

REERZ

Six months ended 30 June

BEAA=tBHLLAEA

2022 2021
—s-= T
HK$’000 HK$'000
FHET FHET
Brokerage commission income from: SBelRAKRE
— securities dealing — BHEE 9,994 22,757
— insurance — Rk 71,226 111,590
— underwriting and placing — BELREE 21 —
Commission income from providing IRIHEH RENTEEEES
advisory, account and custody el A
management 9,096 18,017
Financial service fee income SEREE WA 2,102 1,825
(Loss)/gain from sale of financial assets HER AR EFABRS 2
at fair value through profit or loss, net* BE(ER) /IS F5E > (79,539) 49,219
Dividend income from financial assets BRARBERTABRZVBEE
at fair value through profit or loss Z BB A 5,138 36,284
Interest income from: MBUWAZKE :
— margin financing — fTRmE 3,082 6,207
— loan receivables from third parties — BRE=ZFEXR 12,067 20,260
Manufacture of infant formula BEBR MBI T I K&
and nutritional products = 44,807 68,443
77,994 334,602
* Represented the proceeds from the sale of financial * EBHEREAREFABE(RARETAE

assets at fair value through profit or loss (“FVTPL") of
HK$452,174,000 (2021: HK$1,574,768,000) less relevant
costs and carrying amount of the financial assets sold of
HK$531,713,000 (2021: HK$1,525,549,000).

@ ) 2 B B EFT13 5018 452,174,000 % 7T
(ZZ=—% :1,574,768,000/B7C) B HE
W& E 2 BB REREES31,713,000
BL(=ZZT=—4 :1,525,549,00087C) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

7.

OTHER INCOME

H i A

Unaudited
RCEZX

Six months ended 30 June

BEAA=+BHLAEAR

2022 2021

—E-= T

HK$’000 HK$'000

FEx FHET

Interest income from financial institutions 38 @ & RIS BT S UL A 5,110 2,729
Rental income HEaUA 1,039 1,890
Others Hib 2,635 7,126
8,784 11,745

SEGMENT INFORMATION

The management has been identified as the chief operating
decision makers to evaluate the performance of operating
segments and to allocate resources to those segments
based on the Group's internal reporting in respect of these
segments. The management considers trading of securities
investments, provision of financing services, provision
of wealth and asset management, financial brokerage
and related services, provision of medical consultation
and laboratory services, franchisor and retail of mother-
infant-child products, manufacture of infant formula and
nutritional products and investment holding are the Group's
major operating segments. Segment results represent the
profit earned or loss incurred by each segment.

Mason Group Holdings Limited / Interim Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 B Z —Z - —FNA=+tHI/NEAA

SEGMENT INFORMATION (Continued)

Operating segments of the Group comprise the following:

DEER(E)

REBZEED

HEETIIRE :

Trading of securities investments  : Investments of shares, stocks, BEZSFRE . R RE HERESRE

options and funds

Provision of financing services : Provision of loan financing services REMERSE . REER mﬁﬁﬁlﬁ‘“

Provision of wealth and asset : Provision of wealth and asset RENEREE . REVEREEE
management, financial management, dealing in EE - o 5 Tmf/\m%‘ ﬁu%%é?ﬁ
brokerage and related services securities, provision of securities, RNt FR 7 I B T R A AR 7

commodities brokerage services FR%

Provision of medical consultation
and laboratory services

and financial advisory services

. Provision of medical consultation

and laboratory services relating to
assisted reproductive technology

D REESBLERMEENER
RARERERE

Franchisor and retail of mother-  : Managing franchise and operating BHEENTE EREGTELENEENEEER
infant-child products retail stores of mother-infant- BEEEM WTEER
child products
Manufacture of infant formula © Development, manufacture and sale REBANREF . HE REREEENEER
and nutritional products of infant milk formula products, MpkEE IMPE M BB RBEIA R E#
and supplement and organic Em EEEM
nutritional products
Investment holding © Holding investments for dividend REER D RRDURE - REMARER
and investment income and EEMBARE

capital appreciation

RREEZERERAT /2022 AHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

8. SEGMENT INFORMATION (Continued) 8. oMERGE)
(a) Segment turnover (a) DEPEXZE
The following is an analysis of the Group's turnover REBIRKEE D HE D 2 EEBH T
by operating segments: L
Provision
of wealth

and asset Provision
management,  of medical  Franchisor ~ Manufacture
financial ~ consultation and retail of infant
Trading of  Provisionof  brokerage and  of mother-  formula and

securities financing  andrelated laboratory infant-child nutritional  Investment

investments services services services products products holding  Unallocated Total
REHER
BEEE. Bt B RS
EE Rt SEELR BREMR  BERZE  EAER

B5%E HERE  HBEE  HRERE 2 SEEER  gRER REER A3E it
HKS'000  HKS'000  HKS000  HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS$'000
TR TR TR ThL TR TR TR TEL TR

For the six months ended BE-E-CERAZTR
30 June 2022 (unaudited) EAER(REER)

Segment turnover ARERE
From contracts with customers KB E7BE R B4 28

within the scope of HKFRS 15 £ 15 BEREFAH - - 90,825 - - 44,807 1614 - 137,246
From other source Ef R 457,312 739% 7,754 - - - - - 472,462

457,312 7,39 98,579 — — 44,807 1,614 — 609,708
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

8. SEGMENT INFORMATION (Continued) 8. AHFERE)
(a) Segment turnover (Continued) (a) DEIPEXEREE)
Provision
of wealth
and asset Provision

management, of medical Franchisor ~ Manufacture

finandial  consultation and retal of infant
Trading of  Provision of brokerage and of mother-  formula and
securities financing ~ and related laboratory  infant-child nutritional Investment
investments services services services products products holding ~ Unallocated Total
RUMER
EE Rt SEEER  BEEAR  FEREE EADAR
R HERH BBy ERERE  SREEm 2EER RESR AR &

HKE000  HKS'000  HKEO00  HKS'000  HKS000  HKE'000  HKS'000  HKS'000  HK$000
TET TET TRT TRT TET TET TRT AT TET

For the six months ended BE-3--%AA=1R
30 June 2021 (unaudited) EAER(REER)

Segment turnover ARERE
From contracts with customers AR KRS EH|

within the scope of HKFRS 15 E15%EEREFAH) - - 154,138 - - 68,443 - - 22,581
From other source 2R 1,583,967 13,893 39,658 - - - 5 — 1,637,570

1,583,967 13,893 193,79 - - 08,443 52 - 1,860,151
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

8. SEGMENT INFORMATION (Continued) 8. oWERE)
(b) Segment income and results (b) PHBUAREE
The following is an analysis of the Group's income by REBIRKEE S EE D 2 WA D ITE S
operating segments: U
Provision
of wealth
and asset Provision
management,  of medical  Franchisor ~ Manufacture
financial ~ consultation and retail of infant
Trading of ~ Provision of  brokerage and  of mother-  formula and
securities financing  and related  laboratory infant-child  nutritional  Investment
investments services services services products products holding  Unallocated Total
RUHER
BEEE. Bt B RERHR
EE Rt SEEER BREMR  BERSE  EAER
#rRE BERH BBRE  ERERE SEEER g2ER REER B &t

HKS'000 HK$'000 HKS'000 HKS'000 HKS000 HKS000 HKS'000 HKS'000 HKS000
TEn Tin Tin Tin TEn T Tin TEn Tin

For the six months ended BE-E-CERASTR
30 June 2022 (unaudited) EABR(REEH)

Segment income ABRA (74,402) 73% 98,579 = = 44,807 1,614 = 77,9%

(Loss)/profit for the period before &t TFIBE 2 A Hf

following items: (BB)/ %7 (135,085) 13,506 (5.210) (45) (292) (7,998) 2213 (6,831) (139,682)
Finance costs BEHK (10,648) (4.421) 211) - - (109) - 14,129 (660)
Share of results of associates EEBENTEE - - - 4,712 11,557 - - - 16,269
(Loss)/profit before taxation BHA(BR) /55 (145,733) 9,085 (5.421) 4,667 11,265 (8,107) 2213 7,898 (124,073)
Income tax credit fEHES - - 151 - - 808 - - 959
Segment results AREE (145,733) 9,085 (5,270) 4,667 11,265 (7,299) 2213 7,898 (123,114)

34 Mason Group Holdings Limited / Interim Report 2022



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

8. SEGMENT INFORMATION (Continued) 8. AHFERE)
(b) Segment income and results (Continued) (b) PHBURAREEZ)
Provision
of wealth
and asset Provision
management, of medical Franchisor ~ Manufacture
financial  consultation and retail of infant
Trading of ~ Provision of brokerage and  of mother-  formula and
securities financing ~ and related laboratory  infant-child nutritional Investment
investments services services services products products holding  Unallocated Total
REHER
BEER. fRft W HERgR
EE Rt SEEER  BREEAR  BEREE EADRR
R WERY kG ERERE  SEEEQ LRER ALK AR s
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Fin TR T Thn Fin TR FhL Thn Thn
For the six months ended BE-R--FRAZTH
30 June 2021 (unaudited) EABR(REER)
Segment income ABRA 58,418 13,893 193,7% - - 68,443 5 - 334,602
Profitiloss) for the period hefore 3t F5IEE 2 K&
following items: EHl/(B8): 55915 11,934 14,364 140 2513 (8,649) 5,009 (3,954) 71012

(Loss)/gain on disposal of property, HEHE - BEREEZ

plant and equipment (BB)/ W& - - - - - (41) - 8 (33

Impairment loss on property, 0% BERRERESE
plant and equipment — — (78,352) — — — — — (78,3%2)
finance costs BERK (11,477) (9,524) (3,248) - - (247) 404 19,616 (4476)

Impairment loss on interest REENANERNFARE
in associate - - - (18,307) - - - (18,307)
Share of results of associates EEREATEE - - - (131) 5939 - - - 5808
44,438 2410 (67,236) (18,298) 8,452 (8,937) 5413 15,670 (18,088)

Loss on disposal of interests HE-HHBATER 2SR
in a subsidiary — — - (4,644) — — — — (4.644)
(Loss)/profit before taxation BHA(BR) /7 44,438 2410 (67,236) (22,942 8,452 (8,937) 5413 15,670 (22,732)
Income tax (expensel/credit RER(ZL) /e (4,683) — 18 — (1,407) 2,797 — — (3,275)
Segment results pEd 39,755 2410 (67,218) (22,942 7,045 (6,140) 5413 15,670 (26,007)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

8. SEGMENT INFORMATION (Continued) 8. oMERGE)
(c) Segment assets and liabilities (c) PHEERERE
An analysis of the Group’s assets and liabilities by AEBNEERBEREE S HBHITA
operating segments is set out below. e
Provision
of wealth

and asset  Provision
management,  of medical ~ Franchisor Manufacture

financial consultation  and retail of infant
Trading of  Provision of  brokerage and  of mother- formula and
securities  financing  and related  laboratory infant-child  nutritional  Investment
investments services services services products products holding Total
REMER
BEEE. Rt R REEHR
EE Bt SREAR EBRRAR  HERZE  EAOHR
#5RE RERE  HBEERR ERZRY 8BEER ERER REER @t

HKS'000 HKS'000 HK$'000 HK$'000 HKS'000 HKS'000 HK$'000 HKS'000
Fign T Fin TR Tign Fién T Tk

As at 30 June 2022 (unaudited) RZB-ZERA=TR(REER)

Assets before following items: KU TREZEE 848,407 208,607 1,059,304 250 651 60,830 1,715,714 3,893,763
Interests in associates REENE R - - - 92,886 229,762 - - 322,648
Goodwill BE - - 56,930 - - - — 56,930
Segment assets PHEE 848,407 208,607 1,116,234 93,136 230,413 60,830 1,715,114 4,273,341
Unallocated assets FOREE 252,768
Total assets BEE 4,526,109
Liabilities af

Segment liabilities AHRE (15,030) (500)  (236,965) = (9,746) (38,786) (5159) (306,186
Unallocated liabilities F*EEE (23,434)
Total liabilities #afE (329,620)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

8. SEGMENT INFORMATION (Continued) 8. o#ERE)
(c) Segment assets and liabilities (Continued) (c) PHEEREEE)
Provision
of wealth
and asset Provision
management,  of medical Franchisor ~ Manufacture
financial  consultation and retail of infant
Trading of  Provision of ~ brokerage and  of mother-  formula and
securities financing  and related laboratory infant-child ~ nutritional  Investment
investments services services services products products holding Total
RESER
BEER- b BT BERHR
EE Rt SREER EEIHR  FERTE  EANRR
FHRE BERE BERE  ERERE SREER ERED REBR 5t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THL TEL TAL TEL TEL TEL AL TET
As at 30 June 2021 (unaudited) ~ R=Z=-£XA=+A(XEER)
Assets before following items: RN TEEZEE: 1,200,394 299,812 1,704,911 - 265,356 124 1,378,19% 4,919,793
Interests in associates REENE 2R - - - 87,680 355,369 - - 443,049
Goodwill BE — - 56,930 — — - - 56,930
Segment assets HBRE 1200304 299812 1,761,841 87680 620725 T4 137819 5419772
Unallocated assets FOREE 347,694
Total assets ZEE 5,767,466
Liabilities af
Segment liabilities PHEE (46,604) (500)  (433392) - (9,746) (23,347) (5.225) (518,814)
Unallocated liabilities AOREE (24,508)
Total liabilities Zaf (543,322)
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SEGMENT INFORMATION (Continued)
(c) Segment assets and liabilities (Continued)

For the purpose of monitoring segment performance
and allocating resources between segments:

Segment assets include mainly property, plant
and equipment, right-of-use assets, intangible
assets, goodwill, interests in associates, deferred
tax assets, loan receivables, derivative financial
instruments, financial assets at fair value through
profit or loss, financial assets at fair value
through other comprehensive income, financial
assets at amortised cost, inventories, trade and
other receivables, tax recoverables, fixed bank
deposits, bank balances and cash and reverse
repurchase agreements. All assets are allocated
to operating segments other than unallocated
head office and corporate assets as these assets
are managed on a group basis.

Segment liabilities include trade and other
payables, contract liabilities, tax payables,
deferred tax liabilities, derivative financial
instruments, net defined benefit obligations,
long-term liabilities, repurchase agreements and
lease liabilities. All liabilities are allocated to
operating segments other than unallocated head
office and corporate liabilities as these liabilities
are managed on a group basis.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

8. SEGMENT INFORMATION (Continued) 8. oMERGE)
(d) Primary geographical market (d) FEHEDIH
The following table provides an analysis of the TREINREBIREBLEE S RE I
Group's operating income from external customers by HxF 2 gEa W ADHT

locations of operations:

Provision
of wealth
and asset Provision
management,  of medical  Franchisor Manufacture

financial ~ consultation and retail of infant
Trading of  Provisionof ~ brokerage and  of mother-  formula and
securities financing  and related  laboratory infant-child  nutritional  Investment
investments services services services products products holding Total
RUGER

BEEE. Bt B HERgs

L Rt GREER BREER  BER¥E EAAR
E5RE RERK REEE  RBERE SREER gEER REER &t

HK$'000 HK'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T TERL T T TR TERL TiEn

For the six months ended BE-E--EXNAZ1R

30 June 2022 (unaudited) EABA(REEH)
Primary geographic markets IEHENS
Hong Kong E3% (77,417) 7,3% 92,447 - - - 1,614 24,040
PRC H 3,015 - - - - - - 3,015
Australia B - - - - - 44,807 - 44,807
Europe B - - 6,132 - - - - 6,132
Total it (74,402) 739 98,579 - - 44,807 1,614 71,99
For the six months ended HE-R--FRAZ1A

30 June 2021 (unaudited) EABR(REEH)
Primary geographic markets ITHENS
Hong Kong BB 59,064 13,893 174,339 - - - 52 247,348
PRC s (646) — — - - — — (646)
Australia A - - - — - 68,443 - 68,443
Furope | - - 19,457 - - - - 19,457
Total 5t 58,418 13,893 193,796 - - 68,443 52 334,602
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

8. SEGMENT INFORMATION (Continued) 8. DEERE)
(e) Disaggregation of revenue (e) MAZDE
In the following table, revenue is disaggregated by RTER  WAREEEMRBRBERAR
major products and service lines and timing of revenue WAERER D - ZXRMBHESEIR
recognition. The table also includes a reconciliation AR E R 2o B2 AR -

of the disaggregated revenue with the Group’s
reportable segment.

Provision
of wealth
and asset
management, Manufacture
financial of infant
brokerage  formula and
and related nutritional
services products Total
REMER
EEE®E - BERNR
SMBLER B8R
1EBA AR 7% EEEM @et
HK$’000 HK$’000 HK$'000
FHET THExT FHExT
For the six months ended BE-ZE-_F5xA
30 June 2022 (unaudited) =+H1EXEAR
(REEX)
Major products/service lines TEEm BREE
Wealth and asset management BiE NEEEIE 87,191 — 87,191
Financial brokerage and SRS R
related services MRS 5,248 — 5,248
Infant formula and BNREF IR
nutritional products EEEM — 44,807 44,807
92,439 44,807 137,246
Timing of revenue WA TR
recognition
At a point in time s ) 2 86,997 44,807 131,804
Transferred over time MERF RS E 5,442 — 5,442
92,439 44,807 137,246
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

8. SEGMENT INFORMATION (Continued) 8. aoHWER(E)
(e) Disaggregation of revenue (Continued) (e) WMAZDEE)
Provision
of wealth
and asset
management, Manufacture
financial of infant
brokerage formula and
and related nutritional
services products Total
RHEME R
BEEER - BLEEN R
SRS R i 75 9k &
HE R AR5 EEEMD st
HK$'000 HK$'000 HK$'000
FHET FHET TFET
For the six months ended BE—_ZE-—5xA
30 June 2021 (unaudited) =+HIEAEA
(REEZ)
Major products/service lines FEER REE
Wealth and asset management i@ REEERE 136,579 — 136,579
Financial brokerage and & BhAC A0 N A BE AR 75
related services 17,559 — 17,559
Infant formula and BN TR K&
nutritional products BEM — 68,443 68,443
154,138 68,443 222,581
Timing of revenue WA TR
recognition
At a point in time FRF I 26 149,212 68,443 217,655
Transferred over time e S R 4,926 — 4,926
154,138 68,443 222,581
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

9. LOSS BEFORE TAXATION 9. KRBAIEIE
Loss before taxation is arrived at after charging: B 5 B S48 T S H0BR NI B IR RN ¢
Unaudited
RBEX

Six months ended 30 June
BZEAA=1tHILAXEA

2022 2021
—E=-= T
HK$'000 HK$'000
FExT FAET
Other operating expenses Hitis&
Auditor’s remuneration ZE AN < 1,650 2,490
Rent, rates and e ZMREFEERX
building management expenses 1,577 1,470
Management fees EEE 773 13,941
Information services expenses EERGER 6,893 11,003
Utilities and office expenses NASERNBAEER 1,889 4,120
Legal and professional fees FEREXER 7,215 9,739
10. TAXATION 10. FHIE
Unaudited
RICER
Six months ended 30 June
BEASA=1THILLAKEA
2022 2021
—E-= —E-—F
Notes HK$000 HK$'000
i3 FTER FAT
Current tax BN HA® 1E
Hong Kong Profits Tax BABEFEH (a) — 95
Liechtenstein Corporate Income Tax 5T+ & 2RISR (b) — 27
Australian Income Tax BN ET 1S AR (©) — (1,421)
— (1,299)
Withholding tax TEA = 1,407
— 108
Deferred tax ELEBE
Origination and reversal of taxable JERHERFEZEMNESEN
temporary differences (Note 23) Bl (f1it23) (959) 3,167
Tax (credit)/expense for the period  EIAFIE(K®), FX (959) 3,275
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

10. TAXATION (Continued)

11.

10. BIE(#)

Notes: Bt -
(a) Hong Kong Profits Tax (a) BEFMEHR
Hong Kong Profits Tax is calculated at the rate of 16.5% ERNEBIRKE BB A ERBOR T
(2021: 16.5%) on the estimated assessable profits arising in LA16.5% (ZF = —F : 16.5%) 2 B K&
Hong Kong, except for the first HK$2,000,000 of qualified B BRBEBER-ZZ—N\/ —ARREEL
entity’s assessable profit is calculated at 8.25%, which is in MZFMBEFEHE AEREEZE
accordance with the new two-tiered profits tax rates regime 2,000,000 7 7T J& 2R %t )i 1132 8.25% 2 Bt &
with effect from the year of assessment 2018/19. FTE
(b) Liechtenstein Corporate Income Tax (b) HEZHEELEFRBHR
Liechtenstein Corporate Income Tax of the Company's BE_Z-__#XA=Z+HLEANEAR AR
subsidiary operating in Liechtenstein during the six months AR E BT HEEENNB RTINS R
ended 30 June 2022 was 12.5% (2021: 12.5%) on its BrEMGHBEAREERTEMNE12.5%
taxable profits. ZEZ—F :112.5%) ¢
() Australian Income Tax (o) BUMFRES
Australian Income Tax rate of the Company’s subsidiary HE_ZT__FXA=Z+BLEXEA &K
operating in Australia during the six months ended 30 June NREFORNEEH B A R 8RN TSR
2022 was 30% (2021: 30%) on its taxable profits. MEREERBENN30% (ZTZ—F :
30%) °
LOSS PER SHARE 11. BREE
The calculation of basic loss per share is based on loss BREABEDEANRNRAERFTE AR
attributable to equity holders of the Company and the HEBRREETERBRZ MEFHEEN
weighted average number of the ordinary shares in issue N
during the period as follows:
Unaudited
RRER
Six months ended 30 June
BEANA=1THLAREA
2022 2021
—EB-—F —E-—F
HK$'000 HK$'000
THERT FAT
Loss BE
Loss for the period attributable to equity ~ AN GHEZEEHB A
holders of the Company FEME AN & 18 (121,303) (29,127)
2022 2021
-2 —E-—F
No. of shares  No. of shares
RHEE BiDE B
‘000 ‘000
T TR
Number of shares BHEE
Weighted average number of LR T
ordinary shares for the purpose of (ERENGEmMS)
basic loss per share 44,364,886 44,364,886
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EAGRE M RRMEE

For the six months ended 30 June 2022 HZ - - —F/xA=+HI1L/<EA
11. LOSS PER SHARE (Continued) 1. BREEBE#E)
The Company had no dilutive potential ordinary shares for RAARIRZMERBEAY E#ETEET LB
both periods. Accordingly, the diluted loss per share was e Bt ZMEMHRE s SREBEEELES
the same as the basic loss per share for both periods. REREEMER -
12. INTERIM DIVIDEND 12. HHIRE
The board of directors does not recommend the payment of B TERRNMEMAMA+T RS -
an interim dividend for both periods.
13. INTANGIBLE ASSETS 13. BLEE
Customer
Licenses and Computer
Brand  and trading franchisee software
names rights  Trademarks relationships ~and systems Total
BRE BF kAt B
AR G BE QEEBE  REREA @zt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TET TET TET TET TET
Cost A
At 1 January 2021 RZE-Z—-F-f-H 113,168 166,464 13 163,459 27,047 470,151
Additions NE - - 2 - 179 M
Exchange realignment EREE (4,656) (6,624) - (2,044) (1,335) (14,659)
At 31 December 2021 and ~ R-E-—%+-F=+-FER
1 January 2022 “E--%-8-H 108,512 159,840 45 161,415 25,891 455,703
Additions HRE - - 45 — — 45
Exchange realignment EREE (3,838) (4,880) - (774) - (9,492)
At 30 June 2022 (unaudited) H=F=—FXA=+H(REER) 104,674 154,960 920 160,641 25,891 446,256
Accumulated amortisation EHE#REE
and impairment
At 1 January 2021 W-2-—-%-F—H 72,189 124,753 3 146,035 25,550 368,530
Charge for the year EREA 2,516 4571 2,758 611 10,460
Impairment loss FEEE 3,777 3,281 - 762 - 7,820
Exchange realignment ERAE (3,951) (5,947) - (1,839) (1335) (13,122)
At 31 December 2021 and ~ RZE-—F+-A=+-B}
1 January 2022 “Z-"4%-R-H 74,531 126,658 7 147,666 24,826 373,688
Charge for the period B A 892 1,621 7 1,098 257 3,875
Exchange realignment ERAE (3,400) (4,529) - (686) - (8,615)
At 30 June 2022 (unaudited) R=E=—FxAZ1A(REEH) 72,03 123,750 14 148,078 25,083 368,948
Net book value REEE
At 30 June 2022 (unaudited) R=E=—£7A=1A(REEH) 32,651 31,210 76 12,563 808 77,308
At 31 December 2021 RZE--F+-f=1-H 33,981 33,182 38 13,749 1,065 82,015
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

14. GOODWILL 14. BHE
Unaudited Audited
RBEX Bz
30 June 31 December
2022 2021
—E-— T
ANA=+H t-A=1+—H
HK$’000 HK$'000
FET FET
Cost RN
At the beginning and the end RE2FREAY REIR
of the reporting period 581,303 581,303
Accumulated impairment losses At REEE
At the beginning and the end RE2FREAY REIR
of the reporting period (524,373) (524,373)
Net carrying amount IREEE
At the end of the reporting period MREREAEK 56,930 56,930
Goodwill arose because the consideration paid for the BMEEL DEREHERBECD XN ZRESE
acquisitions effectively included amounts in relation to the BEREEBBAEERNZ  KEMEER
benefit of revenue growth, future market development and RARBSB NHIFRIE - ZEF @WK EHE
the assembled workforce. These benefits are not recognised BEEER AARSETATAAIHBAELE
separately from goodwill because they do not meet the EZHARE ERRHERB T EL AR
recognition criteria for identifiable intangible assets. None BRAR ©

of the goodwill recognised is expected to be deductible for
income tax purposes.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EAGRE M RRMEE

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

14. GOODWILL (Continued)

The carrying amount of goodwill was allocated to the
Group’'s cash-generating units (“CGUs") identified
according to the nature of business as follows:

14.

mEE)
BEZEAEREEFHEIEEAKED
AR ELBN((REBEEEM DIMT -

Unaudited Audited

RBEX KEZ

30 June 31 December

2022 2021

—E-CF T

AA=+H +Z—A=+—H

HK$'000 HK$'000

FExT FET

Wealth and asset management BEREESRE 56,930 56,930

The recoverable amount of the CGUs of wealth and asset
management have been determined by the value-in-use
calculation.

For the six months ended 30 June 2022 and 2021, the
Group did not recognise any impairment loss on goodwill.

Mason Group Holdings Limited / Interim Report 2022

FEREEEEMNReELAEMZT@ES
BOEBEREENEETE

HE_T-_—_FR-_ZT-_—FA=Z+8HLt
NEA - AEEW K E R AREE

sl



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

15. INTERESTS IN ASSOCIATES

15. RBENT 2R

Unaudited Audited
RBEX Bz
30 June 31 December
2022 2021
—E=-= T
ANA=+H t-A=1+—H
HK$'000 HK$'000
FHET FHET
Carrying amount at the beginning RE T2 ERMAE
of the period/year 315,399 885,724
Share of post-acquisition gains and FE(RER,F R UEEE U s
other comprehensive income REMEERA
during the period/year 7,249 (42,949)
Impairment losses during the period/year  Hi /“F R REIEERE — (194,508)
Disposal during the period/year 8,/ FARHE = (422,141)
Cancellation of dividend declared B2 5 IR R — 123,834
Dividends received B B = (34,561)
Carrying amount at the end R/ FRZREE
of the period/year 322,648 315,399
As at 30 June 2022, interests in associates comprise of: T ZFEXRA=ZTH REEQAAER

HK$92,886,000 (31 December 2021: HK$88,174,000)
representing 42.87% equity interest in Pangenia
Inc (“Pangenia”), a company incorporated in the
British Virgin Islands with limited liability. Pangenia is
principally engaged in the provision of pre-natal and
oncology related genetic diagnostics services.

HK$229,762,000 (31 December 2021: HK$227,225,000)
representing 46.20% equity interest in AYD Group
Limited (“AYD"), a company incorporated in British
Virgin Islands with limited liability. AYD is principally
engaged in franchisor and retail of mother-infant-child
products in Southern China and Eastern China.

(if)

v
|
|

92,886,000 T(Z T - —F+ - A
=+—H :88,174,000&7T) * HER
FoEYMREERAR(HE]D (—M
REBEREZESFEMKIZBERAT)
Z2A42.87% WHE c T EERFIRHE
A R BB AR A 2 BT RS -

229,762,000 t(ZE = —F += A
=+ —H:227,225,000 ) - HHE
NELEEBERAG(EZEE ) (—
MREBEZESEMKAIZBRA
B)746.20% - EBRES T B E
BARERMEEEFTEENTESSE

BEEM e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EAGRE M RRMEE

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

reference to net asset value or by using market approach at

the reporting date.

(c)  The financial assets are classified as financial assets at FVTPL

16. FINANCIAL ASSETS AT FAIR VALUE THROUGH 16. AR EBTABZZHKEE
PROFIT OR LOSS
Unaudited Audited
RBEX Bz
30 June 31 December
2022 2021
—E-= —E-—F
ANA=+H +t-A=+—H
Notes HK$'000 HK$'000
i3 FET FET
Investments held for trading BEEEZRE
Equity securities — listed in Hong Kong X ARE%S — REB L (a) 368,085 438,271
Equity securities — listed overseas AR FE S — EI BT () 59,223 1,491
Equity securities — listed in PRC RAFES — KNP (a) 271,387 348,983
Investments not held for trading WHBFEEEZRE
Equity securities — listed in Hong Kong B AZES — REBLET  (9)&(C) 32,118 67,544
Equity securities — listed overseas RARFES — RBINET (3)&() 6,548 54,419
Unlisted equity securities EETIRAFES (b)&(c) 14,348 16,245
751,709 926,953
Less: Balances in current portion T R ENEL D AR (698,695) (788,745)
Non-current portion IEREE D 53,014 138,208
Notes: et -
(@)  The fair value of listed equity securities are based on quoted (a) EMRAFEHRZRABERNERTISH®T
market prices in active markets. Bt -
(b)  The fair value of unlisted equity securities are determined by (b) FELEMBRABFZARBEREHRBHZESR

EFERERATHEETE -

(0 MBEENERL

N
/Ny

FRABRBEZMBE

as the Group has not elected to recognise the fair value gain
or loss through other comprehensive income.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GRS M RRMEE

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

17. FINANCIAL ASSETS AT FAIR VALUE THROUGH

OTHER COMPREHENSIVE INCOME

17. BERAEFAEMZERAZTH
aE

Unaudited Audited

RBEX Bz

30 June 31 December

2022 2021

—E-CF —E-—F

AA=+H +=—HA=+—8H

HK$'000 HK$'000

FET FET

Unlisted equity securities E N 868,324 942,975
18. DERIVATIVE FINANCIAL INSTRUMENTS 18. fTAE€®MIT A

Unaudited Audited

RBEX KEZ

30 June 31 December

2022 2021

—E-CF —E-—F

AA=+H +=-—A=+—H

HK$°000 HK$'000

FET FET

Fixed coupon notes FEEER 74,563 22,295
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

19. LOAN RECEIVABLES 19. BERER
Loans granted to borrowers are repayable according to BT EBRAZERIRERREMERER -

repayment schedules.

Unaudited Audited
RCEZX KT
30 June 31 December
2022 2021
—E=-= —E-—F
AA=tHR +tZA=+—H
Notes HK$'000 HK$'000
st FExT FHET
Loan receivables from third parties FEWE=7F 2 &%

— Term loans — EHER (a) 424,208 443,113
Expected credit loss TBHEEEE (b) (260,407) (269,939)
163,801 173,174

Less: Balances due within one year B ETARBEEZ —F
included in current assets A EIHA & 85 (163,801) (173,174)

okt

Non-current portion JERENE = —
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GRS M RRMEE

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

19. LOAN RECEIVABLES (Continued) 19. BRER#)

Notes:
(@)  As at 30 June 2022, term loan receivables of:

(i) HK$249,192,000 (31 December 2021:
HK$265,599,000) are secured by corporate/personal
guarantee provided by equity holders of the borrowers
and collateralised by unlisted securities or listed
securities or properties;

(ii) HK$113,935,000 (31 December 2021:
HK$114,092,000) are collateralised by unlisted or
listed securities;

(i) HK$61,081,000 (equivalent to CHF7,432,000) (31
December 2021: HK$63,422,000 (equivalent to
CHF7,432,000)) are collateralised by securities or
bonds;

As at 30 June 2022 and 31 December 2021, there are no
unsecured term loan receivables.

The term loan receivables carry fixed interest rates ranging
from around 10% to 13% per annum (31 December 2021:
10% to 16% per annum) and all (31 December 2021: all) are
within the respective maturity dates.

Bt

(a)

RZZ-—FXA=+H BREHER:

(i) 249,192,000 (= FE=—F+=A
=+—H :265,599,000% T) Jy A &
FAZERBEARENLE FEA
BEREARBIFLTESFK ETES
SRR

(i) 113,935,000 (= E=—F+=A
=+—H : 114,092,000 T ) LAFE £
Mk EESHERA

(i) 61,081,000 JL(4HH & 17,432,000
Wt ER N ZZTE=Z—F+=A
=+ —H :63,422,000}& T(HEE R
7,432,000% A BR ) ) LA B H 2 (E
VEHHR

RZEZZFRAA=Z+HRZ=ZZ=—F+=
A=+—0 BEEKFERTHER -

JEW EEERIZA10% & 13% B & & F F
R(ZEZ—F+-—A=1+—RH: EFXA
10% £16%)5tE ' 2 (=T =—F+=A
=+—H: 2R EERNEMAR -

RREEZERERAT /2022 AHRE

51



52

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EAGRE M RRMEE

For the six months ended 30 June 2022 &% —

19. LOAN RECEIVABLES (Continued)

Notes: (Continued)

——ﬂE/\ﬂ +E|ﬂ:/\1.ﬂ

19. BRERE)

(b) The management assessed the collectability of loan
receivables at the end of the reporting period individually

with reference to borrowers’ past settlement history and
current creditworthiness. Loan receivables that were neither
past due nor impaired related to several borrowers for whom
there was no history of default. Loan receivables that were
past due but not impaired as management is of the opinion
that there has not been a significant change in credit quality
of the borrower or the party who provided guarantees and
fair value of the collaterals obtained in respect of these
loans.

The impairment analysis is performed at each reporting date
using general approach to measure ECLs.

The calculation reflects the probability-weighted outcome,
the time value of money and reasonable and supportable
information that is available at the reporting date about past
events, current conditions and forecasts of future economic
conditions.

Hrat - (&)

(b) TEEREERERPRZEBRAZBEERT
HRBAEE - ERFEERERZTRE
RS o BER B H R BB (B 2 W B 08 I R
RRBEZETERA - BRERTAME
ARE AAEEBERRBHRASERREMR
ARSI Rt %% B R E S ER R
AR ELEEESARE -

BMEMMESERS AEABAEERY
EEESE -

ZAtERREATMESER - ERFERD
BEAHAESNEMBESEE - EaTEMt

R oK SRAT T 0 TR B % AT SO A o

Movements in the expected credit loss are as follows: TEHEEBEEHNT
Unaudited Audited
RICERZ KEZ
30 June 31 December
2022 2021
—E-_F —E-—F
AA=+H +ZA=+—H
HK$'000 HK$'000
FET FET
At the beginning of the reporting period N R 269,939 240,476
(Credited)/charged during period/year /ilﬂ(‘f)\)/ﬂ]l‘f}\ (7,443) 30,700
Exchange realignment EEL*% (2,089) (1,237)
At the end of the reporting period INEE e EN 260,407 269,939
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GRS M RRMEE

For the six months ended 30 June 2022 &% —

20. TRADE AND OTHER RECEIVABLES

T FRA=THIEAMEAR

20. B R HEMEWRIE

Unaudited Audited
RCEZX BB IZ
30 June 31 December
2022 2021
—E_- —E-—F
AA=tH +ZA=+—H
Notes HK$'000 HK$'000
k3 FHExT FHET
Trade receivables B ZEWFEE (a) 5,740 10,016
Accounts receivable from clients IR E N EEERE
arising from provision of wealth AR TS A 2 PRI P AR AR
and asset management services (b) 31,701 17,474
Accounts receivable from third parties ZEIZ4tEE 5 R @4
arising from provision of securities IREEEZEWE=T
and commodities brokerage services:  BRFX :
— custodian clients — TZERF (b) 59,312 19,843
— margin clients — FREF (b) 207,797 191,473
— clearing houses and brokers — EET R (b) 26,303 24,837
330,853 263,643
Expected credit loss AR EEE (© (24,039) (24,135)
306,814 239,508
Deposits and prepayments e NN FIE 28,143 24,945
Other debtors HMER 3,675 12,171
Amounts due from related parties JFE Uk B BgE 5 5k (d) 232,318 233,471
264,136 270,587
Expected credit loss AR EEE (d) (191,556) (191,556)
72,580 79,031
379,394 318,539
Less: Balances due within one year B EFARBEEZ
included in current assets —E R A4S 84 (370,707) (308,511)
Non-current portion FEmeEhEh o 8,687 10,028
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

LRSS

For the six months ended 30 June 2022 &% —

IS SRR M =T

20. TRADE AND OTHER RECEIVABLES (Continued)

Notes:

(a)

(b)

Settlement terms of trade receivables

The Group’s trading terms with its customers are mainly
on credit. The credit terms offered to these customers are
generally in credit limit and credit period from 30 to 60 days.

Settlement terms of accounts receivable

Accounts receivable arising from the ordinary course of
business of brokerage in securities and commodities in
respect of cash clients and margin clients are two or three
trading days after the transaction dates.

Accounts receivables arising from the ordinary course of
business of brokerage in index, commodity and currency
futures contracts represent the margin deposits maintained
with futures clearing house, options clearing house or
brokers to meet the margin requirements of open contracts.
Margin calls from clearing house and brokers are settled on
a daily basis. The excess amounts over the required margin
deposits stipulated are repayable on demand.

The credit facility limits to margin clients are determined
by the discounted market value of the collateral securities
accepted by the Group. The majority of the loans to margin
clients which are secured by the underlying pledged securities
are interest bearing. The Group maintains a list of approved
stocks for margin lending at a specified loan to collateral
ratio. Any excess in the lending ratio will trigger a margin
call which the customers have to make up the shortfall.

Loans to margin clients as at the end of the reporting period
were secured by the customers’ securities to the Group as
collateral with discounted market value of approximately
HK$470,273,000 (31 December 2021: HK$425,833,000).

The Group determines the allowance for impaired debts
based on the evaluation of collectability and ageing analysis
of accounts receivable and on management’'s judgement
including the assessment of change in credit quality,
collateral and the past collection history of each client. The
concentration of credit risk is limited due to the customer
base being large and unrelated.

Trading limits are set for customers. The Group seeks
to maintain tight control over its outstanding accounts
receivable in order to minimise the credit risk. Overdue
balances are regularly monitored by management.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

20. TRADE AND OTHER RECEIVABLES (Continued)

Notes: (Continued)

(c)

(d)

20. E5 REMEWRKIE)
Mt (4)

Ageing analysis and impairment (o) HRERDITREIE
At the end of the reporting period, the ageing analysis of REBREAR  REZHHZEFHRKFIED
trade receivables by invoice date is as follows: BREC O -
Unaudited Audited
RICERZ wEZ
30 June 31 December
2022 2021
—EB-_F —E-—F
ARA=tH +ZA=+—H
HK$'000 HK$'000
FTHERT FHT
Less than 1 month DR—1{E A 753 3,595
1 month to 3 months —Z=fiHA 3,611 5,946
Over 3 months to 6 months =ZXEAAR 1,376 475
5,740 10,016
Movements in the expected credit loss are as follows: TAHESEEEESHNT :
Unaudited Audited
RIGERZ KEZ
30 June 31 December
2022 2021
—E=-= —E-—F
AA=+H +ZA=+—H
HK$'000 HK$'000
FHE T FHET
At the beginning of the reporting period REIFRBA 24,135 37,057
Reversal of allowance for expected credit loss 78 Ei{Z & &5 18 ¢ & 5 [0 (96) (12,922)
At the end of the reporting period M 2RI 24,039 24,135
No ageing analysis has been disclosed in respect of accounts MEMRSLEY MEREEEBRBED
receivable arising from the ordinary course of brokerage and WEBEEEBEENEKRREERR S
the wealth and asset management service business, as in the M REKERERR ERNEBME &
opinion of the management, it does not give additional value BRETEBMINEE -
in view of the business’s nature.
Amounts due from related parties (d) FEWEAE S RIE
Included in amounts due from related parties were ETAEWEE 5 RIEN SRR E KN B

amounts due from beneficial owners of respective non-
controlling interests of subsidiaries of HK$40,722,000 (31
December 2021: HK$41,915,000) and other receivables
from an associate of HK$191,556,000 (31 December
2021: HK$120,474,000), which are unsecured, interest-
free and repayable within 1 year, and dividend receivable
of HK$71,082,000 (31 December 2021: HK$71,082,000)
which is unsecured, interest-free and repayable in five years
from the date of dividend declaration. The carrying value
of the amounts due approximate to their fair value. The
ECLs are based on the 12-months ECLs. The loss allowance
increased by HK$Nil (31 December 2021: increased by
HK$188,788,000) for amounts due from related parties
during the period.

ARABHAFEEREZNERE A ARE
40,722,000 t(ZE-—F+-_A=+—
H 141,915,000/ 70 ) & fE U — R Bt & 2 A
#) H fth X 8 191,556,000 T( =T — — 4
+=A=+—H :120,474,00087T) B4
IR RERER—FEREE  UWREK
B RARSERAFAFTFAEEED
FEUL A% 571,082,000 (== —F+=
HA=+—H :71,082,000# ) - fEU FI1A
WIEEEHEE AR EHRE - BHEEBED
B+ AEHREEBBNE - B B
Rl T AN S ERERMOEIT(ZE = —
F+-_A=+—H8: #/1188,788,000/%
T e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

21. BANK DEPOSITS/BANK BALANCES AND CASH BITER BITEBKRERES
Unaudited Audited
RCEZX BB IZ
30 June 31 December
2022 2021
—E=-= =l —
AA=tH +=ZH=+—H
Notes HK$’000 HK$'000
Hiat F&T TFET
Fixed bank deposits HRITE BN 713,182 551,457
Bank balances and cash RITEEBRNIR S 889,046 1,185,994
(a) 1,602,228 1,737,451
Note: ofza
(@  As at 30 June 2022, the balance consists of a significant (@) MRIZZTEZZFANA=+H G8eFEUmT

amount denominated in Swiss Franc (“CHF”) and Euro
approximate to HK$2,729,000 and HK$4,785,000 (31
December 2021: HK$6,396,000 and HK$73,318,000).

The loss allowance increased by HK$498,000 (31 December
2021: decreased by HK$1,025,000) for fixed bank deposits,
bank balances and cash during the year.

Cash and cash equivalents at the end of reporting period
include deposit with banks of RMB47,961,000 (equivalent
to HK$56,153,000) (31 December 2021: RMB34,430,000
(equivalent to HK$42,141,000)) held by subsidiaries which
are not freely remittable to the holding company because of
currency exchange restrictions.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

22. TRADE AND OTHER PAYABLES 22. ESZRHEHMEMNFIE

Unaudited Audited

RBEX Bz

30 June 31 December

2022 2021

—E=-= —E-—F

ANA=+H t-A=1+—H~

Notes HK$’000 HK$'000

i3 FET FET

Trade and bills payables ENE=ZABEHERK

to third parties 8 (a) 6,220 11,028
Accounts payable to clients arising RETEMEEEIERE
from provision of wealth and MmEENENEFERR

asset management services (b) 116,560 169,132
Accounts payable to third parties RHEB S LA @S L RS

arising from provision of securities MELECENE=7
and commodities brokerage services:  BRFX :

— custodian clients — REEF (b) 481,837 577,104
— margin clients — HFEEP (b) 42,500 73,403
— clearing house and brokers — BEEMmRELRL (b) = 4,176
647,117 834,843

Less: Cash held on behalf of clients W RRBEFEBAERS (c) (465,226) (613,084)
181,891 221,759

Other payables HAtb fETFIE (d) 73,515 44,499
Deposit received B Wiz e 1,649 4,183
Amounts due to related parties JE A< B RS 75 BRI 515 288
75,679 48,970

257,570 270,729
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

22. TRADE AND OTHER PAYABLES (Continued)

Notes:

(a)

Ageing analysis of trade payables
At the end of the reporting period, the ageing analysis of
trade and bills payables by date of issue of invoice/bills is as

22. BEEREMBEAREAE)
Bt

(a) EZENFRREDN

RERHAR BHRFREEMNFRZMAZE
B/ REBBNRRSTMT

follows:
Unaudited Audited
RICERZ KEZ
30 June 31 December
2022 2021
—EB-_F - —F
AA=+tH +=ZA=+—H
HK$'000 HK$'000
FET FET
Less than 1 month DR—1{E A 4,013 6,858
1 month to 3 months —Z=f&A 1,951 4,100
Over 3 months to 6 months BB ==~EA 256 70
6,220 11,028

(b) Settlement terms of accounts payable (b) EFRIEEMKER
Accounts payable arising from the ordinary course of NHEREEERRB 2 AREBBEPE
business of wealth and asset management services are EZENEFIEREPEREE -
repayable to clients on demand.

Accounts payable arising from the ordinary course of MREBPRAREFEME EBEHFKLE
business of brokerage in securities in respect of cash clients BeAREBARPEEZENERARR
and margin clients are two or three trading days after the SBEMEL=ZEARZANEES -
transaction dates.

Accounts payable arising from the ordinary course of REHS ERREBHESNIELERE
business of brokerage in index, commodity and currency HEEBBEPELAZEMER  NERE
futures contracts represent the margin deposits received FREBEAYHRFERSZURNATERS -
from clients for their trading in futures contracts. The excess BRRETHRESNIMBDZRERREAT
over the required margin deposits stipulated are repayable to I=I

clients on demand.

No ageing analysis has been disclosed in respect of accounts MEREEEEEBREENENRERRER
payable arising from the ordinary course of business, as in ROt REABEERA EREBME
the opinion of the management, it does not give additional ZEBTEBMMNEE -

value in view of the business’s nature.

() The Group maintains segregated accounts with banks and () AEERRITLERERERIBEIRS
authorised institutions to hold cash on behalf of clients NWREBRFPHEERECOMRBEN —MER
arising from its normal course of business in provision for BREPELNESD -
brokerage services.

(d) As at 30 June 2022 and 31 December 2021, included in (d) RZZE-_—_FRAZ=Z+AE-_ZT-—F+—
other payables are salaries and bonus payables, professional A=+—B HWENRBELEENFE &
advisory fee payables and bond interest payable. T4 ENEEERBEURENESFNE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

23. DEFERRED TAXATION 23. EEBIE

Movements for the period in the Group’s net deferred tax HA AR BRI B FRE KT 2 #FHmT -
position are as follows:

Unaudited Audited
RCEZX &=
30 June 31 December
2022 2021
—E=-= —E-—F
AA=tH +tZA=+—H
HK$'000 HK$'000
FHExT FHET
Recognised net deferred tax CRERELEHRE
liabilities/(assets) BB (BE)FE
At the beginning of the reporting period RERE 23,251 25,899
Credited to profit or loss (Note 10) STAB=E (M7 10) (959) (1,699)
Credited to other comprehensive income =+ AE#h 2 A — (567)
Exchange realignment PE X & (263) (382)
At the end of the reporting period REMEAR 22,029 23,251
Recognised net deferred tax liabilities at the end of the REBRBPARZCERELEHEGEFBOT ¢
reporting period represent the following:
Assets Liabilities
&E 8
Unaudited Audited Unaudited Audited
REBER BEZ RBER K&
30 June 31 December 30 June 31 December
2022 2021 2022 2021

—E-CF —E--F —E-CF —E-—F
~A=tH TZA=+—H ~A=tH TZA=t+—H

HK$’000 HK$'000 HK$'000 HK$'000

TER TET TER TET

Tax losses MIEEE 3,684 3,684 — —

Intangible assets B EE — — (12,196) (13,418)
Financial assets at fair value through AR B ABZEZ

profit or loss BEE - - (13,517) (13,517)

Deferred tax assets/(liabilities) ERNIEEE/(Af) 3,684 3,684 (25,713) (26,935)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

23.

24.

25.

DEFERRED TAXATION (Continued) 23, EEMBIE(E)
Neither the tax losses nor the deductible temporary BERTRE  MEBERAINTEREE
differences expire under current tax legislation. Deferred tax BT SEE - BRAEE T KATRER AR
assets have not been recognised in respect of these items RERTORNBHE R T AN - Bk
because it is not probable that future taxable profit will be BRZEREBRRLEHIEEE -
available against which the Group can utilise the benefits
therefrom.
SHARE CAPITAL 24. |BA
Number
of ordinary Share
shares in issue Capital
28T
EZERHE R 7
HK$'000
FABT
At 1 January 2021 and R-—ZE=-_—-%5—H—H
31 December 2021 (audited) and E—E2-_—-%+=H
1 January 2022 (audited) and =+-H(RERE
30 June 2022 (unaudited) —E-—F—A—H
(RER)R=-F=Z
ANA=1HCREER) 44,364,885,557 6,142,962

No shares were repurchased or cancelled by the Company
during the period ended 30 June 2022 and year ended 31
December 2021.

DISPOSAL OF INTEREST IN A SUBSIDIARY

On 26 February 2021, the Company’s indirect wholly
owned subsidiary, Mason Healthcare Group Limited
("Mason Healthcare”), entered into the share purchase
agreement with a third party company (the “Purchaser”)
in which Mason Healthcare transfer 64.85% equity
interest in its subsidiary, Mason Reproductive Technology
Limited (“MRT"), to the Purchaser at a cash consideration
of HK$268,000,000. The transfer was completed on 26
February 2021. After the disposal, MRT will cease to be an
indirect non-wholly owned subsidiary of the Company and
the Group will cease to have any interests in the MRT.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GRS M RRMEE

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

25. DISPOSAL OF INTEREST IN A SUBSIDIARY 25. HE— BB ARIER(£)
(Continued)
The following summarises consideration received and the TN HE Rz BERRENAREER
carrying amount of the assets and liabilities at the date of BEZEREE :
disposal:
HK$'000
FHT
Net assets disposed of: & FEE -
Interest in an associate (Note 15) R—EE AR E= (ML 15) 422,141
Non-controlling interests FEEIR (149,497)
272,644
Loss on disposal of MRT &R REBERR R EE (4,644)
Total consideration satisfied by cash BRENRSER 268,000
Net cash flow on disposal of a subsidiary HE—BNBARNESRFE
Cash consideration B4R E 268,000
Net inflow of cash and cash equivalents RERASEBYRANTFE 268,000
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26. FAIR VALUE MEASUREMENT

The following presents the assets and liabilities that are
measured at fair value on a recurring basis at 30 June 2022
across the three levels of the fair value hierarchy defined
in HKFRS 13 Fair Value Measurement, with the fair value
measurement categorised in its entirety based on the lowest
level input that is significant to the entire measurement.
The levels of inputs are defined as follows:

o Level 1: quoted prices (unadjusted) in active markets
for identical assets or liabilities that the Group can
access at the measurement date;

° Level 2: inputs other than quoted prices included
within Level 1 that are observable for the asset or
liability, either directly or indirectly; and

J Level 3: unobservable inputs for the asset or liability.

Management believes that the estimated fair values
resulting from the valuation techniques are reasonable,
and that they were the most appropriate values at the
end of the reporting period. The following tables gives
information about how the fair values of these financial
assets and financial liabilities are determined (in particular,
the valuation technique(s) and inputs used):
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

26. FAIR VALUE MEASUREMENT (Continued) 26. RRAEE#E)
Financial assets and Fair values Fair value Valuation technique(s)
financial liabilities as at 30 June 2022 hierarchy  or significant input(s)
MBEERMEAR R-B-—FXA=1THZAARE ARAEER REFZREZBAHE
Unlisted equity securities classified HK$868,324,000 Level 2 Market Approach —
as financial assets at FVOCI Guideline Public
Company Method
ABREBERAAEF AR MZEBA 868,324,000 77T 28 Mi5E — IHE| RRDEE
RSB ER I TR 5
Equity securities listed in and HK$698,695,000 Level 1 Quoted bid prices
outside Hong Kong held
for trading classified
as financial assets at FVTPL
NBRERAEF ARRE 698,695,000 77T E14 Pz EAE
B EENRIEESR
WREBRAI T E R E 5
Equity securities listed in and HK$38,666,000 Level 1 Quoted bid prices

outside Hong Kong not held
for trading classified
as financial assets at FVTPL
NRREAAEF AR 38,666,000 % 7T 18 Frifc ENE
MBEEBYIFHIEREEN
REBIRAIN ETHIRAE 5

Unlisted equity securities not held HK$14,348,000 Level 3 Net asset value
for trading classified
as financial assets at FVTPL

DEREAREFAEBRN $14,348,0008 7T F3M AEFE
PBEERLIEFEEEDN
FETMBRAES

Fixed coupon notes HK$74,563,000 Level 1 Quoted bid prices
EERE $74,563,000 87T E14 Pz BAE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
G e B RE M

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

26. FAIR VALUE MEASUREMENT (Continued) 26. RREEE)
Financial assets and Fair values Fair value Valuation technique(s)
financial liabilities as at 31 December 2021 hierarchy or significant input(s)
MBEERMEAR R-B-—F+ZA=+—-HZARE DPAEEZER FELSEIEZBAZE
Unlisted equity securities classified HK$942,975,000 Level 2 Market approach
as financial assets at FVOCI — Guideline Public
Company Method
SERBRANGEHAEMEEBAL 942,975,000 % T F28 5% — |/al RRARDE
B EENIE FTRAES
Equity securities listed in and outside  HK$788,745,000 Level 1 Quoted bid prices
Hong Kong held for trading classified
as financial assets at FVTPL
DERBRAAEFABRENIBEE 788,745,000 T ERE Frikc BEAR
HEEEBETREBZAI
FHHRAES
Equity securities listed in and outside HK$121,963,000 Level 1 Quoted bid prices
Hong Kong not held for trading
classified as financial assets at FVTPL
PBRRBERAAEFABRSNIBEE 121,963,000 7T E14 iz ENE
B FERFEE BNREBFE RN
FHERAES
Unlisted equity securities not held for HK$16,245,000 Level 3 Net asset value
trading classified as financial assets
at FVTPL
DEREAAEFABRNIBEEE  16,245,000/87T £33 BEFE
BYFEFHERE TN LMRAES
Fixed coupon notes HK$22,295,000 Level 1 Quoted bid prices
EERE 22,295,000 7T F18 iz ENE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LLEES= I E ek

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

26. FAIR VALUE MEASUREMENT (Continued) 26. RRAEE#E)
(a) Fair value hierarchy (a) 2REZER
The following tables illustrate the fair value TRITAEEEHRTIANAREFTE
measurement hierarchy of the Group’s financial £
instruments:

Fair value measurement using

FRAARETE
Quoted
bid price Significant Significant
in active observable  unobservable
markets inputs inputs
Level 1 Level 2 Level 3 Total

EERHS EXURE EXAFUBE
iz BAE LN ¢ BARE

14 g2 F34 @it
HK$'000 HK$'000 HK$'000 HK$'000
TEx FEx FET FET
As at 30 June 2022 RZB-ZZF5XA=1H
Assets -1
Financial assets at FVTPL BEARETABEZ
HEEE
Equity securities listed in and WEAZNI L
outside Hong Kong MRAES
— held for trading — BEEE 698,695 - - 698,695
Equity securities listed in and REBRAIN LT
outside Hong Kong BRAES
— not held for trading — WIHHEEE 38,666 - - 38,666
Unlisted equity securities FEMRAZES
— not held for trading — WIHRHEEE = = 14,348 14,348
Fixed coupon notes TEEE 74,563 — - 74,563
Financial assets at FVOCI BRAABHARMZE
BAWREEE
Unlisted equity securities #ETRAES - 868,324 — 868,324

BREBZERAMRAT /2022 hHARE 65



66

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

EAGRE M RRMEE

For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

26. FAIR VALUE MEASUREMENT (Continued) 26. RREEE)
(a) Fair value hierarchy (Continued) (a) 2REZSHKE)
The following tables illustrate the fair value TRITMAEE SR TANDAEFE
measurement hierarchy of the Group’s financial E& o (8)
instruments: (Continued)
Fair value measurement using
AR EE
Quoted
bid price Significant Significant
in active observable  unobservable
markets inputs inputs
Level 1 Level 2 Level 3 Total
EERmS ERAEE  EAIIBE
e WA YN -] EIUN ¢ BARE
F18 F28 F38 a5t
HK$'000 HK$'000 HK$'000 HK$'000
TET FET FET FBL
As at 31 December 2021 R-ZB--F+-A=1-H
Assets -1
Financial assets at FVTPL BAREGABEL
B®EE
Equity securities listed in and WEAZNI L
outside Hong Kong MRARES
— held for trading — REEE 788,745 — - 788,745
Equity securities listed in and WEBER LM
outside Hong Kong BRAES
— not held for trading — WIHEER 121,963 — - 121,963
Unlisted equity securities kLTRAES
— not held for trading — UHFHEEE — — 16,245 16,245
Fixed coupon notes TEEE 22,295 — — 22,295
Financial assets at FVOC BRAABHARMZE
KANEBEE
Unlisted equity securities FEETRAZES — 942,975 — 942,975
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For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

26. FAIR VALUE MEASUREMENT (Continued)

(a)

(b)

(c)

Fair value hierarchy (Continued)

During the year ended 31 December 2021, there was
a transfer of fair value measurements from Level 2 to
Level 1 for equity securities listed overseas not held
for trading classified as financial assets at FVTPL of
HK$9,928,000. The transfer out of Level 2 into Level 1
recurring fair value measurement during the year was
due to the listed equity securities whose trading on
the Australian Stock Exchange had been in suspension
in the prior year and has resumed trading during the
year. There were no transfers into and out of Level
3 fair value measurement during the year ended 31
December 2021.

During the period ended 30 June 2022, there were
neither transfers between Level 1 and Level 2 fair
value measurements nor transfers into and out of
Level 3 fair value measurement.

Fair values measurement of unlisted
equity securities — not held for trading

As at 30 June 2022, the fair value of the unlisted
equity security is HK$14,348,000 (31 December 2021:
HK$16,245,000) and a fair value loss on financial
instrument of HK$1,166,000 (31 December 2021:
HK$89,437,000) is recognised in profit and loss during
the period.

Fair values of financial assets and
liabilities carried at other than fair value

The carrying amount of the Group’s loan receivables,
other non-current deposits paid and prepayments,
trade and other receivables, financial assets at
amortised cost, fixed bank deposits, bank balances
and cash, trade and other payables, contract liabilities
and lease liabilities are not materially different from
their fair value as at the end of reporting period.

26. AREFTE#E)

(a)

(b)

(c)

AREZERE)
HEe—_Z-_—F+-_A=+—HL*F
B DBEARERARBEHABRZMKE
EZEFEEE I EMBRABLFZA
hENERF2REREF 1R &8
/9,928,000 7L - FA - FE 24K
BEB1QREBERABEAENBHESF
ERMNBRFTETEE 2 FTRRAES
WEEBEMRFEANREEENR - &
E2-F-_—F+-_A=+—HLEFE"
WiEEAEEEIRARBENE -

BE-_Z-_—FA=+HIHH  F

TREE2R AR EFE ML BEBR

TEEARBELEIRAAEFTE -

FETRAES — UFHFEER
ENARERE

RZTB-__FXA=1+H " FELHHRA
FBEZRAAREER14,348,0008 0 (==
——F+=ZA=+—H 16,245,000
BT) MEMIAZAALEERE
1,166,000 T(ZE = —F + = A
=+—H :89,437,0008 ) B N EAX

IS 27
B o

FEQIREIRZUBEERE
Bz ARE

AEBZERER  HENIFRBIZ
T RFEMNFOR - 5 REMBUKKIA
REER AT ENPMBEE  RITED
T3 |RiTEHNES  BHNEME
NHE - aNEEMEERGBZREE
HEAREBRMRZ AR BEALEBERNE

/
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For the six months ended 30 June 2022 HE—Z — —FxA=+HI-/~EA

27.

28.

29.

COMMITMENTS
Capital expenditure commitments

As at 30 June 2022, the Group had the following capital
expenditure commitments:

27.

IR

BB R AIE
RZTZZFXA=1TH ' AEEHEBFUT
NG

Unaudited Audited
RRER REZ
30 June 31 December
2022 2021
—E-= - —F
ANA=+H t-A=1+—H
HK$’000 HK$'000
THET THT
Contracted but not provided for, R EREE - IkETiEke
net of deposit paid 57,005 56,649
FINANCIAL GUARANTEES ISSUED 28. BRHMBER
As at 30 June 2022, except as disclosed in the paragraph R-ZBE-_—_FXA=1TH BTERAEEE
below, the Group does not provide any guarantees to any SN - ANER B A (AR]85 = U5 R AR (AT AR o
other parties.
The Group previously entered into agreements to provide ARRILEREBR YU HaE BETERESE
certain parent guarantees for bank loan facilities granted EERARRAZEWNB AR AMEHE
to AYD Group Limited and its wholly owned subsidiaries BEERNERLNBTERREREHRETHA
for their working capital requirements. As at 30 June AIER RZEZZFA=+H" R
2022, the maximum aggregate amount of the guarantees MxmEeiEA AR 135000004
was RMB13,500,000 (equivalent to HK$15,806,000) £ 515,806,000 L ) (=T =Z—F+ = A
(31 December 2021: RMB13,500,000 (equivalent to =+ —H: AR®13,500,0007C(HH F »
HK$16,523,000)) which were fully utilised. A guarantee 16,523,000/ 70)) » WEEREHA - BF
fee will be charged at 1.5% per annum of the drawdown BB RIS R 1.5% WEERE -
amount.
COMPARATIVE FIGURES 29. LEEF

Certain comparative figures in the condensed consolidated
financial statement have been re-presented to conform with
current period presentation.
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