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Management Discussion and Analysis

OVERVIEW

For the six months ended 30 June 2022 (the “Period”), Xinda Investment
Holdings Limited (the “Company”) and its subsidiaries (collectively, the
“Group”) were principally engaged in smart energy business and public
infrastructure construction business, with gradual expansion and
diversification to other clean energy businesses and investment
businesses.

During the first half of 2022, the Group’s core business was still negatively
affected by the lingering of COVID-19 pandemic, upsurge of prices in raw
material and the dramatic adjustment of the real estate industry in the
PRC. For the Period, the Group’s revenue was RMB82,891,000 (same
period of 2021: RMB225,480,000),
approximately 63% as compared to the same period of 2021. Such
decrease in revenue was primarily attributable to the substantial decline in
sales revenue from the household solar power generation systems
business and the decrease in investment in the public infrastructure
construction business during the Period. Loss attributable to owners of the
Company amounted to RMB317,758,000 (same period of 2021: loss
attributable to owners of the Company of RMB8,888,000), representing a
significant increase in loss as compared to the same period of 2021. Such
increase in loss was primarily attributable to (among others): (i) during the
Period, as an associate made significant amount of provision on
impairment loss for its certain other receivables held by the associate from
the property developer, the Group recognised a net loss of approximately
RMB265,854,000 (same period of 2021: recognition of net profit of RMB
2,997,000) for the associate accounted for using equity method; and (ii)
due to the changes in operating environment, a deferred tax assets of
approximately RMB28,982,000 was derecognised in the Period,
compared with nil in the same period of 2021.

representing a decrease of
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Management Discussion and Analysis

B2 R iR

BUSINESS REVIEW

Smart Energy Business

The Group’s smart energy business, positioned as comprehensive energy
services for the user side, mainly serves to meet the demands from
customers in industrial, commercial and residential sectors as well as
public institutions. The Group provides its customers with a full range of
smart energy comprehensive utilisation services based on various energy
sources including electricity, heat and gas by leveraging on its smart
energy cloud platform with proprietary intellectual property rights, to help
customers improve their energy utilisation efficiency and reduce energy
consumption cost, whereby building a diversified, clean and low-carbon
energy supply system.

During the Period, the Group’s smart energy business mainly represented
operation and management of solar power plants. The Group had 11 solar
power plants with an aggregate installed capacity of approximately 64
megawatts (MW). During the Period, the Group had a total power
generation capacity of 43,840 megawatts hours (MWh) (same period of
2021: 43,150 MWh). In terms of household solar power generation
systems business, as the price of photovoltaic modules continued to rise
during the first half of 2022, the profit margin of the sales and installation of
the household solar power generation systems has become very low, the
Group has scaled down the expansion for the household solar power
generation systems business during the Period, and mainly focused on the
disposal of related backlog inventory and holding and operating certain
household solar power plants (approximately 18 MW).

During the Period, the smart energy business contributed approximately
RMB51,015,000 (same period of 2021: RMB165,281,000) to the Group’s
revenue, representing a decrease of approximately 69% as compared to
the same period of last year, which was primarily attributable to the
Group’s scaling down of the expansion for its household solar power
generation systems business. The smart energy business recorded a loss
attributable to owners of the Company of RMB317,315,000 during the
Period (same period of 2021: loss attributable to owners of the Company
of RMB18,051,000). The significant increase in losses was mainly due to
the Group’s recognition of a net loss of approximately RMB265,854,000
for the associate accounted for using equity method and derecognition of
deferred income tax assets of approximately RMB28,982,000 in the
Period.
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Public Infrastructure Construction Business

The public infrastructure construction business refers to the business in
relation to the construction of public infrastructure and the related
preliminary investment and post-construction, operation and management
under the Baoding Donghu project (the “Baoding Donghu Project”).
Affected by the dramatic adjustment of the real estate industry in the PRC,
during the Period, the Group has reduced its investment in the Baoding
Donghu Project. During the Period, the Baoding Donghu Project
contributed approximately RMB31,876,000 (same period of 2021:
RMB60,199,000) to the Group’s revenue. Profit attributable to owners of
the Company amounted to approximately RMB2,003,000 (same period of
2021: profit attributable to owners of the Company of approximately
RMB2,240,000). The decrease in both revenue and profit was primarily
attributable to the decreased investment made by the Group in the project.

BUSINESS OUTLOOK

During the first half of 2022, the lingering of COVID-19 pandemic,
challenges from supply chain disruptions, increasing inflationary pressures
and other headwinds continued to bring severe challenges and
uncertainties to the global and the PRC’s economies. Factors such as
escalating prices of photovoltaic raw materials and the dramatic
adjustment of the real estate industry in the PRC have brought significant
and adverse impact on the Group’s household solar power generation
systems business, public infrastructure construction business and
investment business.

Looking ahead, it is expected that uncertainty factors such as high inflation
and the pandemic will continue to impose significant impact on the
economic growth. In order to eliminate the risks that may be caused by
the complex market environment and maintain its sustainable and healthy
development in the future, the Group will closely monitor the coming risks
and uncertainties, and actively respond to their impact on the Group’s
financial positions and performance. In addition, the Group will continue to
manage its business development in a prudent manner, continue to review
its operation and financial conditions and adopt strict cost control
measures to prepare for any uncertainties in its business operation so as
to safeguard the best interests of the Company and its shareholders (the
“Shareholder”) as a whole.
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Management Discussion and Analysis
EIREiRR iR

FINANCIAL REVIEW

Revenue and Gross Profit

The Group’s revenue and gross profit for the Period amounted to
RMB82,891,000 (same period of 2021: RMB225,480,000) and
RMB26,522,000 (same period of 2021: RMB51,073,000), respectively,
representing a decrease in revenue and gross profit of 63% and 48%
respectively as compared to the same period of last year. Such decreases
were primarily attributable to the decline in revenue and gross profit from
the household solar power generation systems business.

Gross profit margin was 32% (same period of 2021: 23%), representing an
increase of 9% as compared to the same period of last year. Such
increase was primarily attributable to the higher gross profit margin of the
solar power plants and the increase of proportion in income.

Selling and Distribution Expenses

The Group incurred selling and distribution expenses of RMB1,584,000
during the Period (same period of 2021: RMB12,614,000), representing a
decrease of 87% as compared to the same period of last year. Such
decrease was primarily attributable to the decreased selling and
distribution expenses of the household solar power generation systems
business.

Administrative Expenses

The Group incurred administrative expenses of RMB17,234,000 during
the Period (same period of 2021: RMB27,257,000), representing a
decrease of 37% as compared to the same period of last year. Such
decrease was primarily attributable to the decrease in operating expenses
of the household solar power generation systems business.

Finance Expenses, Net

Net finance expenses of the Group amounted to RMB227,000 for the
Period (same period of 2021: net finance expenses of RMB1,047,000),
representing a decrease of approximately 78% as compared to the same
period of last year. Such decrease was primarily attributable to the
decrease in interest expense on bank loans in respect of the solar power
plants and the public infrastructure construction business.
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Income Tax Expense

Income tax expense of the Group amounted to RMB28,211,000 for the
Period (same period of 2021: income tax expense of RMB707,000),
representing an increase of 3890% as compared to the same period of
last year. The increase in income tax expense was primarily attributable to
ceasing to recognise deferred income tax assets of RMB28,982,000 in
response to the changes in the business environment.

Impairment loss on trade receivables

The Group recognises impairment loss on trade receivables based on the
management’s assessment on expected credit loss from overdue trade
receivables. The assessment is based on the ageing of the overdue trade
receivables, clients’ payment history and their financial positions and the
evaluation of current and forecasted economic circumstances as a whole.

As at 30 June 2022, the Group made provisions for impairment loss of
approximately RMB23,737,000 for its trade receivables (same period of
2021: provisions for impairment loss of RMB594,000).

Share of net (loss)/profit of associates accounted for
using the equity method

Affected by the dramatic adjustment of the domestic real estate industry,
an associate of the Group made a relatively significant amount of provision
on impairment loss for its certain other receivables held by the associate
from the property developer for the Period. For this reason, the Group
recognised a net loss of approximately RMB265,854,000 for the associate
accounted for using the equity method for the Period (same period of
2021: recognition of a net profit of RMB2,997,000).

In order to safeguard the legal rights and interests of the Company, the
Company has requested the controlling shareholder of the associate to
provide a charge over the property in favor of the Company to secure the
legal rights and interests of the Company in that associate. The preliminary
appraised value of relevant property under charge is approximately
RMB260,000,000. The board (the “Board”) of directors (the “Directors”)
and the management of the Company will continue to monitor the
operation of that associate, and will also consider further optimisation of
the Company’s assets and investments. If feasible, the Company will
consider to take follow-up measures, including but not limited to the
disposal of such investment or requesting the controlling shareholder of
that associate to repurchase the shares of that associate held by the
Company so as to realize the return of investment for the Company and
Shareholders.
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Management Discussion and Analysis

B2 R iR

LIQUIDITY, FINANCIAL AND CAPITAL
RESOURCES

Cash Position

As at 30 June 2022, bank balances and cash amounted to approximately
RMB183,655,000 (as at 31 December 2021: RMB240,661,000), of which
approximately RMB2,088,000 (as at 31 December 2021: RMB18,341,000)
was restricted bank balances and cash (mainly used for the expenses
incurred by the Baoding Donghu Project). The decrease in bank balances
and cash was mainly due to the investment in public infrastructure
construction business and the acquisition of some household solar power
plants.

Total Current Assets and Current Ratio

As at 30 June 2022, total current assets and current ratio (total current
assets/total current liabilities) were approximately RMB654,235,000 (as at
31 December 2021: RMB728,627,000) and 6.41 (as at 31 December
2021: 6.24), respectively. Such decrease in total current assets was
primarily attributable to the decrease in bank balances and cash and the
increase in current ratio was because the ratio of the decrease of current
liabilities was higher than that of current assets.

External Borrowings and Pledge of Assets

As at 30 June 2022, the Group had external borrowings of
RMB198,650,000 (as at 31 December 2021: RMB 211,000,000), of which
RMB198,650,000 was secured by certain of the machinery of solar power
plants with a carrying amount of RMB256,569,000 and the collection
rights of future receivables of certain subsidiaries (as at 31 December
2021: RMB211,000,000 was secured by certain of the machinery of solar
power plants with a carrying amount of RMB266,055,000 and the
collection rights of future receivables of certain subsidiaries).
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Gearing Ratio

The table below sets forth the calculation of the gearing ratio of the Group
as at the dates indicated:

Management Discussion and Analysis
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As at As at

30 June 31 December

2022 2021

R-ZT=-= i ——

RA=+H +ZA=+—H

RMB’000 RMB’000

AR® TR ARBEF T

(Unaudited) (Audited)

(REZ) (BE®R)

Bank loans IRITER 198,650 211,000
Lease liabilities HEAE 12,688 12,737
Less: Cash and cash equivalents HIRERIBEEEY (181,567) (222,320)
Restricted cash PR B3R & (2,088) (18,341)
Net debt/(cash) B FE(Re) 27,683 (16,924)
Total equity R 841,242 1,171,591

Total capital (Net debt/(cash) plus total equity) WEKRK(GEBFE/GRE)MES

#FE) 868,925 1,154,667

Gearing ratio (Net debt/total capital) BELE (B FETBER) 3.2% N/A

As at 30 June 2022, the net debt of the Group was RMB27,683,000,
which was primarily attributable to the decrease in cash and cash
equivalents held.

The proportion of long-term and short-term debts was 87.7% and 12.3%,
respectively (as at 31 December 2021: 64.4% and 35.6%), of which
borrowings of the solar power business amounting to RMB198,650,000
were gradually repaid with proceeds from electricity sales. Therefore, the
Group was not exposed to any significant insolvency risk.
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Management Discussion and Analysis

B2 R iR

Interest Rate Risk

The Group’s interest rate risk arises primarily from its external borrowings.
During the Period, the external borrowings, which mainly represent bank
borrowings for solar power plants, bear interests at rates ranging from
5.10% to 5.33% per annum (as at 31 December 2021: 5.39% to 5.63%
per annum). The interest rates applicable to the borrowings of the solar
power plants were charged at the lending rate of the People’s Bank of
China for the same period plus 10% to 15%. lIts risk is derived from the
volatility in China’s policy on interest rate, but the Group expects the
impact of the interest rate risk on the Group’s consolidated profit or loss to
be insignificant.

Exchange Risk

As the Group’s principal activities are carried out in the PRC, the Group’s
transactions are mainly denominated in Renminbi, which is not freely
convertible into foreign currencies. All foreign exchange transactions
involving Renminbi must take place through the People’s Bank of China or
other institutions authorised to buy and sell foreign exchanges. The
exchange rates adopted for foreign exchange transactions are the rates of
exchange quoted by the People’s Bank of China that are determined
largely by supply and demand.

The Group currently does not have a policy on foreign currency risk as it
had minimal transactions denominated in foreign currencies during the
Period, and the impact of foreign currency risk on the Group’s operation is
minimal.

Investment Commitments

As at 30 June 2022, the Group had investment commitments of
approximately RMB101,600,000 (as at 31 December 2021:
RMB101,600,000), which were mainly the Group’s obligations of capital
contribution to its associated company, Longyao (Beijing) Clean Energy
Technology Company Limited* (BIR(LR)EZeEBRREARAF) that
shall be fulfilled before 31 December 2025.

Contingent Liabilities

As at 30 June 2022, the Group did not have any contingent liabilities (as at
31 December 2021: nil).

Fund Raising Activities

The Company did not have any fund raising activities during the Period.
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MATERIAL ACQUISITION, INVESTMENT AND
DISPOSAL

Material Acquisition and Investment

The Group had no material acquisition and investment during the Period.

Material Disposal

The Group had no material disposal during the Period.

EMPLOYEES AND REMUNERATION POLICIES

The Group had 67 employees as at 30 June 2022 (as at 31 December
2021: 80 employees). The decrease in the number of employees was
mainly due to the Group’s scaling down of its household solar power
generation systems business during the Period. Employees are
remunerated according to the nature of their positions, individual
qualification, performance, work experience and market trends, and
subject to periodic reviews based on their performance.

SUBSEQUENT EVENTS

Pursuant to a special resolution passed on 15 July 2022 by the Company,
the Certificate of Incorporation on Change of Name issued by the Registrar
of Companies in the Cayman Islands on 21 July 2022, and the Certificate
of Registration of Alteration of Name of Registered Non-Hong Kong
Company was issued by the Companies Registrar in Hong Kong on 4
August 2022, the Company had changed its name from “LongiTech Smart
Energy Holding Limited ﬁ%ﬁ%ﬁu%%ﬁ%ﬁ%ﬂﬁﬁﬁﬁ@i" to “Xinda
Investment Holdings Limited 223218 1R AR A

Management Discussion and Analysis
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Corporate Governance and Other Information

EXEISKRHhGH

COMPLIANCE WITH THE CG CODE

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and to enhance
corporate value and accountability. The Company had complied with all
the applicable code provisions set out in the Corporate Governance Code
(the “CG Code”) contained in Appendix 14 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) (the “Listing Rules”) during the Period, except for
the following deviation:

Mr. Wei Qiang, an executive Director, is the chief executive officer and the
chairman of the Board. According to Provision C.2.1 of the CG Code, the
roles of chairman and chief executive officer should be separate and
should not be performed by the same individual. The Board is of the
opinion that vesting the roles of both the chairman and the chief executive
officer in the same person could improve the Company'’s effectiveness and
efficiency in reaching its business goals. The Board also believes that this
arrangement will not be detrimental to the balance of power and authority
between the chairman and the chief executive officer, while a higher ratio
of non-executive Directors (including independent non-executive Directors)
will enable the Board to make unbiased judgments more effectively and
provide sufficient supervision to protect the interests of the Company and
the Shareholders.

On 8 July 2022, Mr. Han Xiaoping (“Mr. Han”) has resigned as an
independent non-executive Director of the Company, a member of each of
the audit committee (“Audit Committee”) and nomination committee
(“Nomination Committee”) of the Board due to his health reason.
According to Rules 3.10(1) of the Listing Rules, the Board must include at
least three independent non-executive directors. Rule 3.21 of the Listing
Rules requires, among others, an audit committee to comprise a minimum
of three members. In addition, Rule 3.27A of the Listing Rules provides
that the nomination committee must comprise a majority of independent
non-executive directors. Since the resignation of Mr. Han, the Board
includes only two independent non-executive Directors, the Audit
Committee comprises only two members, and the Nomination Committee
does not have a majority of independent non-executive Director. The
Board is endeavoring to identify a suitable candidate to be appointed as
an independent non-executive Director and fill the associated vacancies as
soon as practicable within three months, that is before 7 October 2022 to
ensure compliance with the relevant rules, and will make further
announcement(s) as and when appropriate.
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Corporate Governance and Other Information

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix 10 to
the Listing Rules as its own code of conduct regarding the securities
transactions of the Directors.

The Company has made specific enquiry to all Directors, and all Directors
have confirmed that, during the Period, they had complied with the
requirements of the Model Code.

REVIEW OF INTERIM RESULTS

The Audit Committee, together with the management, has reviewed the
Group’s unaudited interim consolidated financial information for the Period.
The Audit Committee is of the opinion that such financial information has
complied with the applicable accounting standards, and the Stock
Exchange and legal requirements, and that adequate disclosure has been
made. The Audit Committee has also reviewed this interim report and
confirms that it is complete and accurate and complies with the requirements
of the Listing Rules.

INTERIM DIVIDEND

The Board did not recommend the payment of any interim dividend in
respect of the Period (for the six months ended 30 June 2021: Nil).

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries had
purchased, sold or redeemed any of the Company’s listed securities.

SHARE OPTION SCHEME

The Company has not adopted any new share option scheme during the
six months ended 30 June 2022 after expiration of the previous share
option scheme on 21 November 2021.
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Corporate Governance and Other Information
EEEISRHEMDESE

INTERESTS AND SHORT POSITIONS OF THE
DIRECTORS AND THE CHIEF EXECUTIVE IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND
ASSOCIATED CORPORATIONS

As of 30 June 2022, the interests of the Directors, the chief executive and
their associates in the Shares, underlying Shares and debentures of the
Company and its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (the “SFQ”)), as required to be
recorded in the register maintained by the Company pursuant to Section
352 of the SFO, or as otherwise required to be notified to the Company
and the Stock Exchange pursuant to the Model Code in the Listing Rules,

were as follows:

(i) Interests in the Shares and underlying Shares of

EShETSTBRASERRARTIK
BB ZENRM BRAKRMDKE
ZPRENERRIXR

RZEZZFXA=1+AH ARAIEE 277
BABRBESZHEATRARG RHEBEX
B(EEBHFLPEKRMN(TEHFRBERA)) E
XVEFTRE 2 BE) 2t - ABREKRD REREE
PR ARRTIREES R EE KO % 3521%&7F
EvEamfzEz: BRE MR ZIFES
AIBREARRNE MBS T

() REXFRGREABERGHEDS

the Company
Number of Approximate
Shares/underlying percentage of
Name of Director Capacity/Nature of interest Shares held shareholding
mERD
BEEnRF B RHEME HEROGHE REBANE DL
Mr. Wei Qiang Beneficiary of a discretionary trust (Note1) 970,534,633 (L) 65.37%
o kA4 —IHEHMBEENZEA 1)
Dr. Han Qinchun Beneficial owner (Note 2) 359,400 (L) 0.02%
BREBL BEmER A (HiE2)
Mr. Wong Yik Chung, John  Beneficial owner (Note 3) 359,400 (L) 0.02%
HHEAKE EmEE A PFFE3)
Mr. Han Xiaoping Beneficial owner (Note 4) 359, 400 (L) 0.02%

BB L BExlA A (ME)

Xinda Investment Holdings Limited  Interim Report 2022



Corporate Governance and Other Information

EXEICKREMEH

Notes: B 5
1. King River Developments Limited is deemed to be respectively interested in 1. King River Developments Limited # 1% /£ i i@ &
534,462,121 Shares and 436,072,512 Shares (totally 970,534,633 Shares) A Lightway Power Holdings Limited & Harvest
through its control over Lightway Power Holdings Limited and Harvest Oak Oak Holdings Limited &9 % § # - i1 o 5l 2%
Holdings Limited, and Zedra Trust Company (Singapore) Limited (as a 534,462,121 B2 B% 17 }%2.436,072,5128% % 1 (&
trustee of a discretionary trust ) is deemed to be interested in 970,534,633 51970,534,633 % A% 1) ¥ & # = + [ Zedra
Shares through its control over King River Developments Limited. The Trust Company (Singapore) Limited ( — I8 B 15
details of which are set out as follows: EREMNXZFEAN)HIE A S B E KKing River
Developments Limited & 1% | # 72 970,534,633
BRI ER BHEFBENT
Name of controlled corporation Name of controlling shareholder % of control Direct interest Number of Shares
TEHEEER ERBREE ERES Hi#EgR RBEE
King River Developments Limited Zedra Trust Company (Singapore) Limited 100% N 970,,5634,633
=
Lightway Power Holdings Limited King River Developments Limited 100% Y 534,462,121
=
Harvest Oak Holdings Limited King River Developments Limited 100% Y 436,072,512
=
Mr. Wei Qiang is deemed to be interested in 970,534,633 Shares as a Mk dE(ERZMBEIEXRA)WERR
beneficiary of the discretionary trust. 970,534,633 i 1) R HE B g = ©
2. Dr. Han Qinchun is interested in 359,400 share options of the Company. 2. [ % % 18 £ 72 359,400 A% 2 A 7] B A% 4 /b %

3. Mr. Wong Yik Chung, John is interested in 359,400 share options of the
Company.

4. Mr. Han Xiaoping is interested in 359,400 share options of the Company.

5. The letter “L” denotes the long position in Shares.

Save as disclosed above, as at 30 June 2022, none of the Directors or the
chief executive or their associates had any interests or short positions in
any Shares, underlying Shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) as
required to be recorded in the register maintained by the Company
pursuant to Section 352 of the SFO, or as otherwise required to be notified
to the Company and the Stock Exchange pursuant to the Model Code in
the Listing Rules.

4. 5% B2 7 % 4 7859,400 % AN A &) B8 % R B
g F o
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Corporate Governance and Other Information
EEEISRHEMDESE

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2022, so far as is known to the Directors, the following
persons (not being a Director or chief executive of the Company as
disclosed above) had or were deemed to have interests or short positions
in Shares or underlying Shares which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of Divisions 2 and
3 of Part XV of the SFO or, which were recorded in the register to be kept
under section 336 of the SFO:

RZEZ—_FXA=Z+H BMEFEHM 17
Ai(étiiﬁﬁﬁagi%&zﬁ AIEETHA
B)RIRMIMAERGO P HEAXWEREERE
?é#&%ﬁiéﬂ%%%xv*ﬁ%z&s“* 1R ZA A AR
‘ﬂ&ﬂéﬁ?&ﬁﬂ&?@ﬁﬂ&/\ﬁﬁﬁ"Mﬁ%ﬁg%
NEEGDEB6KEFTENECMER
/JU'E .

~

Number of
Shares/ Approximate
underlying percentage of
Name of substantial shareholder Capacity/Nature of interest Shares held shareholding
FRiERG
TERRES B HEHEME HERGHEB BRESABD L
Mr. Wei Shaojun Founder of a discretionary trust (Note 1) 970,534,633 (L) 65.37%
BLOEBELRE —IEMBEEFERIKLA (BT
Zedra Trust Company (Singapore) Limited Trustee (Note 1) 970,534,633 (L) 65.37%
ZFEA(BEET)
King River Developments Limited Interest of controlled corporation (Note 1) 970,534,633 (L) 65.37%
DA Ew (1)
Lightway Power Holdings Limited Beneficial owner (Note 1) 534,462,121 (L) 36.00%
EmlER AT
Harvest Oak Holdings Limited Beneficial owner (Note 1) 436,072,512 (L) 29.37%
B A PTaE1)
Notes: Bt 5 -
1. King River Developments Limited is deemed to be respectively interested in 1, King River Developments Limited #§ 2 & # @ H

534,462,121 Shares and 436,072,512 Shares (totally970,534,633 Shares) through
its control over Lightway Power Holdings Limited and Harvest Oak Holdings
Limited, and Zedra Trust Company (Singapore) Limited (as a trustee of a
discretionary trust ) is deemed to be interested in 970,534,633 Shares through its
control over King River Developments Limited, and Mr. Wei Shaojun is deemed to
be interested in 970,534,633 Shares as a founder of the discretionary trust.

2. The letter “L” denotes the long position in Shares.
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Corporate Governance and Other Information

Save as disclosed above, as at 30 June 2022, the Company was not
aware of any persons (other than Directors or chief executive of the
Company) who had, or were deemed to have, interests or short positions
in the Shares or underlying Shares which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO
or which would be required, pursuant to section 336 of the SFO, to be
entered in the register referred to therein.

CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS

The following are changes to information of the Directors pursuant to Rule
13.51B(1) of the Listing Rules:

1. With effect from 1 April 2022, Mr, Wei Qiang has ceased to serve as
a senior management of Longjitaine group, an enterprise integrating
real estate development, commercial operation and new energy and
other diversified industries;

2. With effect from 5 May 2022, Mr. Wong Yik Chung, John has
resigned as an independent non-executive director of EcoGreen
International Group Limited (listed on the Stock Exchange, stock
code: 2341) ;

3. With effect from 24 June 2022, Mr. Wei Shaojun has resigned as a
non-executive Director of the Company;

4. With effect from 26 June 2022, Dr. Han Qinchun has been
appointed as an independent non-executive director of Guangdong
— Hong Kong Greater Bay Area Holdings Limited (listed on the
Stock Exchange, stock code:1396);

5. With effect from 8 July 2022, Mr. Han Xiaoping has resigned as an
independent non-executive Director of the Company.

Save as disclosed above, during the Period and as at the date of this
report, there is no change to information which is required to be disclosed
and has been disclosed by the Directors pursuant to paragraphs (a) to (e)
and (g) of Rule 13.51(2) of the Listing Rules.
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Report on Review of Interim Condensed Consolidated

Financial Statements

RS IS S M SR E SRS
|IBDO

EEE + +852 2218 8288
{8H : +852 2815 2239

Tel : +852 2218 8288
Fax: +852 2815 2239
www.bdo.com.hk

25t Floor Wing On Centre
111 Connaught Road Central
Hong Kong

HETEER11158
KR H>251E

www.bdo.com.hk

To the Board of Directors of Xinda Investment Holdings Limited
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial
statements set out on pages 22 to 72 which comprise the condensed
consolidated statement of financial position of Xinda Investment Holdings
Limited and its subsidiaries (collectively referred to as the “Group”) as of
30 June 2022 and the related condensed consolidated statement of profit
or loss, condensed consolidated statement of comprehensive income,
condensed consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then ended,
and a summary of significant accounting policies and other explanatory
notes (the “interim condensed consolidated financial statements”).

The Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions thereof and
International Accounting Standard 34 “Interim Financial Reporting” (‘IAS
34”) issued by the International Accounting Standards Board (‘IASB”). The
directors are responsible for the preparation and presentation of these
interim condensed consolidated financial statements in accordance with
IAS 34. Our responsibility is to express a conclusion on the interim
condensed consolidated financial statements based on our review. This
report is made solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.
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Report on Review of Interim Condensed Consolidated Financial Statements

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” (“ISRE 2410”). A
review of the interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International
Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the interim condensed consolidated financial statements are
not prepared, in all material respects, in accordance with IAS 34.

BDO Limited

Certified Public Accountants
Chan Wing Fai

Practising Certificate no. P05443

Hong Kong, 30 August 2022
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Interim Condensed Consolidated Statement of

Profit or Loss

PHIEIGSIERE

For the six months ended 30 June 2022 #Z—Z - —F XA =+HIt/NEA

Six months ended 30 June
BZAXA=1+HLXEA

2022 2021

—E-_—F T —%F

Notes RMB’000 RMB’000

B 5 AR®BT T AREF T

(Unaudited) (Unaudited)

(REER) (RE&EZ)

Revenue U %5 6 82,891 225,480
Cost of sales $HE A (56,369) (174,407)
Gross profit E X 26,522 51,073
Selling and distribution expenses HERDHALZ (1,584) (12,614)
Administrative expenses THRAX (16,162) (27,257)
Impairment losses on financial assets CREERERE 7 (23,505) @7)
Impairment losses on property, plant and equipment  #1% -« &= & R EREE R (1,072) (31,132)
Impairment losses on right-of-use assets EREEERERS = 679)
Impairment losses on goodwill BN R = (366)
Impairment losses on other intangible assets HEi R A EREEIS - (113)
Other income E A A 47 63

Other (losses)/gains — net Hh(EE), Wt FHE 8 (7,435) 10,591
Operating loss BEEE (23,189) (10,461)
Finance income B & WA 9 5,743 5,772
Finance expenses AR 9 (5,970) (6,819)
Finance expenses — net BE RS FE (227) (1,047)

Share of net (loss)/profit of associates KRAEDEARAORZ

accounted for using the equity method ANEIK (468 EHHmEE 17 (265,854) 2,997
Loss before income tax BRETS B ATE 18 (289,270) (8,511)
Income tax expense Fris i 10 (28,211) (rQ7)
Loss for the period BMAEE (317,481) (9,218)

Xinda Investment Holdings Limited  Interim Report 2022



Interim Condensed Consolidated Statement of Profit or Loss

hHIIAGRE IR R E

For the six months ended 30 June 2022 HZE—Z - —FxA=+HIL/EA

Six months ended 30 June
BZAXA=1+HLXEA

2022 2021

—E-= —ET-—%F

Notes RMB’000 RMB’000
s ARBT T AR T T
(Unaudited) (Unaudited)

(REER) CRE&ER)

Loss for the period is attributable to: DT EEHAEIE:
Owners of the Company ViN/NEETE7F SN (317,758) (8,888)
Non-controlling interests JEE RS 277 (330)
(317,481) (9,218)
Loss per share for loss attributable to AATREEAELEBEN
owners of the Company (RMB) FREB(ARE)
Basic loss per share i% E AR E 18 11 (0.2140) (0.0060)
Diluted loss per share % 5 55 f&5 18 11 (0.2140) (0.0060)

SERESERERNT PHRS 2022 23
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Interim Condensed Consolidated Statement of

Comprehensive Income

PHI§IRGRES RIS E

For the six months ended 30 June 2022 #Z—Z - —F/XxA=1+HIL/XEA

Six months ended 30 June
BZAXA=1+HLXEA

2022 2021
—_EgE-= T —%F
RMB’000 RMB’000
ARE T AREF T
(Unaudited) (Unaudited)
(REBEZ) (REEEZR)
Loss for the period HAEE (317,481) (9,218)
Other comprehensive income Ht2EUBA
Items that may be reclassified subsequently to P& AJBEEFT 7 A=
profit or loss Bz IEH
Exchange differences on translation of HE G N T B S Tk
financial statements of overseas operations FMELEWMEY =5 (8,785) 555
Other comprehensive (loss)/income HaHEab2mE(EE), WA
for the period, net of tax A BR B IE (8,785) 555
Total comprehensive loss for the period HAZEEEASE (326,266) (8,663)
Total comprehensive loss for the period LDTEGBAETEEELARE:
is attributable to:
Owners of the Company ZiN/NETEZ ¥ =N (326,543) (8,333)
Non-controlling interests IR AE T 277 (330)
(326,266) (8,663)
The above interim condensed consolidated statement of comprehensive LA /1 BB B B 43 & 2 T8 U 5 3= JE B 8 B &0 B 3

income should be read in conjunction with the accompanying notes.
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Interim Condensed Consolidated Statement of
Financial Position

(P HAG IR S M R =

Asat30 June 2022 R=—E=_—FxA=1+H

As at As at
30 June 31 December
2022 2021
R=-ZT=-= RZE=Z—F
NA=+H +=-—A=+—H
Notes RMB’000 RMB’000
B 5 AR¥ET AREF T
(Unaudited) (Audited)
(REER) (&%)
Assets BE
Non-current assets FRBEE
Property, plant and equipment ME - BEMRE 12 434,011 432,568
Right-of-use assets FREEE 13 14,610 15,083
Intangible assets mREE 14 803 4,715
Deferred tax assets REFRTEE B 15 4,178 33,043
Investments accounted for using the equity method — ££ A # 255 A BR R 1% & 17 - 265,854
Deposit & 21 23,572 8,000
Other non-current assets HWIEmEEE 19 9,465 11,728
Total non-current assets kREBEELTE 486,639 770,991
Current assets REEE
Inventories FE 20 14,305 30,805
Contract assets BHEE 16 203,712 187,722
Trade and other receivables B 5 & H b JE R F IR 21 198,908 205,404
Financial assets at amortised cost RBBENAGTENEMEE 18 53,655 64,035
Restricted cash 2R 53R & 22 2,088 18,341
Cash and cash equivalents HeRkBEEEEY 23 181,567 222,320
Total current assets RBEEAR 654,235 728,627
Total assets EEHAEE 1,140,874 1,499,618
Equity and liabilities EnRAE
Share capital & 7R 24 12,255 12,255
Reserves 15 1,134,759 1,143,725
(Accumulated losses)/retained earnings (REHEB) REBH (307,239) 10,519
Equity attributable to owners of the Company &2 T #A A EGE 839,775 1,166,499
Non-controlling interests FERER 1,467 5,092
Total equity ERHBE 841,242 1,171,591

S[ERESERERAT
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Interim Condensed Consolidated Statement of Financial Position

th HARS BR 4% & B BR AR IR

o

As at 30 June 2022 R=—ZF=-——F<xA=+H

As at As at
30 June 31 December
2022 2021
R==2== RZEZ—F
~A=+HB +=-A=+—H
Notes RMB’000 RMB’000
B 7 AR T ARBT T
(Unaudited) (Audited)
(REER) (= =Z)
Liabilities =Rt
Non-current liabilities kRBEE
Borrowings ®BE 25 173,400 186,300
Lease liabilities HERE 13 11,928 12,110
Deferred government grants i SE AT 47 B 2,013 2,066
Deferred tax liabilities ELEHRIBEAE 15 10,208 10,854
Total non-current liabilities FRBAEBEHEE 197,549 211,330
Current liabilities REBEE
Trade and other payables B 5 Rk E A ERFKRIA 26 55,833 64,883
Contract liabilities EHBE 12,607 14,237
Current tax liabilities BNEfi B A E 7,633 12,250
Borrowings (=R 25 25,250 24,700
Lease liabilities HEBR 13 760 627
Total current liabilities REBEEHEE 102,083 116,697
Total liabilities BEHE 299,632 328,027
Total equity and liabilities EEREERE 1,140,874 1,499,618
The above interim condensed consolidated statement of financial position LA & A1 B 65 BF 42 & B 7% ik 0 55 /& B2 B8 B A9 BT 5%
should be read in conjunction with the accompanying notes. — R
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Interim Condensed Consolidated Statement of
Changes in Equity
PHIS AR IER S ENE

For the six months ended 30 June 2022 HZ - -4 XA =+HI/NEAA

Attributable to owners of the Company

LN 2PN A
Retained
Share-based earnings/ Non-
Share Share  Statutory compensation Exchange Other (accumulated controlling Total
capital  premium reserve reserve reserve reserve losses) Total interests equity
URA X ¥ RERH/

BR  BRHEE EERE ORHEE EXERE HUEE (RHER) ait FEREE  ARH
RMB'000  RMB'000 RMB'000  RMB'000 RMB'000 RMB'000  RMB'000 RMB'000  RMB'000  RMB'000
ARBTR ARMTR ARMTR AR%TR AR%TR ARMTR ARMTR ARETR ARETR ARETx

At 1 January 2022 R-BE-_—_F—H—H 12,255 1,090,355 41,983 540 6,660 4,187 10,519 1,166,499 5092 1,171,591
Comprehensive loss HA2EER

for the period
Loss for the period HRER - - - = = = (317,758)  (317,758) 217 (317,481)
Other comprehensive loss HEth2EBE - = = = (8,785) = = (8,785) = (8,785)
Total comprehensive loss for 1 2 [ 18 4 8

the period - - - - (8,785) - (317,758)  (326,543) 217 (326,266)
Transaction with ownersin ~~ EEBANHETAN

their capacity as owners FRETHRS
Disposal of subsidiaries HEHBAR - = (181) - - - - (181) (3,902) (4,083)
Balance at 30 June 2022 R-BE--F

(unaudited) ANAZTRMES

(REBER) 12,255 1,090,355 41,802 540 (2,125) 4,187 (307,239) 839,775 1,467 841,242

BERSIERBIR LT DHIRES 2022
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Interim Condensed Consolidated Statement of Changes in Equity
hHIEIRGEEEEEE

For the six months ended 30 June 2022 HZ - - —F XA =+HIL/~EA

Attributable to owners of the Company

NG N A
Share-based Non-
Share Share  Statutory  compensation  Exchange Other Retained controlling Total
capital premium reserve reserve reserve reserve eamings Total interests equity
WARA %

BA ROEE ATREE  HEWEE EXEE A6EE RIER it FERES S
RMB'O00  RMB'O00  RMB'00O RMB'O00  RMB'O00  RMB'O00  RMB'000  RMB'000  RMB'000  RMB'00O
ARBTT ARBTT ARETE  AREBTIE AREBTI AREBTI AREBTI AREBTR AREBTL ARBTL

At 1 January 2021 R-E-—-%—F—H 12,255 1,090,355 40,577 1,928 6,870 4,187 38,758 1,194,930 6,986 1201916
Comprehensive loss BR2EBER

for the period
Loss for the period BHRER = = = - - - (8,888) (8,888) (330) (9,218)
Other comprehensive income i 2 EWA = - - - 555 - - 555 - 555

Total comprehensive loss for i 1 2 [ 5 18 8 5
the period - - - - 555 - 8888  (833)) (330) (8663

Transaction with ownersin ~ EHEEAUNEEEAM
their capacity as owners BRETHNRS

Appropriation to statutory BREAERRE

resenves - - 2,194 - - - (2,194) - — -
Lapse of share options B RE X = = = (1,412) - - 1,412 - - -
Disposal of subsidiaries HERBAR - = = = = = = = 7) @7)
Balance at 30 June 2021 R-Z=-%

(unaudited) AB=TRNER

(REER) 12,255 1,090,355 42,1m 516 7,425 4,187 29,088 1,186,597 6,619 1193216

The above interim condensed consolidated statement of changes in equity LA & /1 B £5 BF 45 & 4 2= 8% &) 2= JiE £a [ Bt &9 B 3
should be read in conjunction with the accompanying notes. —FHIE -
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Interim Condensed Consolidated Statement of
Cash Flows

PHEAR§IALR S

quﬂllzﬁ

For the six months ended 30 June 2022 HZ - -4 XA =+HI/NEAA

Six months ended 30 June
BEXNA=tHLARER

2022 2021
—E-C T —F
RMB’000 RMB’000
ART R ARBF T
(Unaudited) (Unaudited)
(REER) (REEZ)
Cash flows from operating activities RETHMBHEESRE
Cash (used in)/generated from operations e (FTAm),/ Ffr = fﬁi (13,677) 11,877
Interest received U B 1 8. 889 180
Income tax paid SRR (4,198) (6,347)
Net cash (used in)/generated from operating RETEE (FR)/ FMEREFE
activities (16,986) 5,710
Cash flows from investing activities RETEHFMEBEERE
Payments for property, plant and equipment and MOE BEEAXEREFEE
intangible assets x T RIE (29,204) (35)
Proceeds from redemption of financial assets at EOEAFEFEAEZEHTABER
fair value through profit or loss B € B & E TS K8 - 83
Cash (outflow)/inflow from disposal of subsidiaries HEMBRARMBESCRE),/ MA (135) 4,874
Repayment of loans by related parties BT EEER 10,612 6,051
Repayment of loans by third parties FZHEEER = 11,555
Repayment of advance to related parties 1, 2 R 5 B = 4,737
Interest received on financial assets at amortised cost U EUIRE S5 Ak AR 2 K & B & E 1 B 4,854 5,592
Release/(placement) in restricted cash SRR HER(FE) 16,253 (6,553)
Net cash generated from investing activities RETBMEESFE 2,380 26,304
Cash flows from financing activities &R E.‘b FBEESRE
Repayment of borrowings EEEE (12,350) (12,200)
Interest paid S RE (5,970) (6,819)
Principal elements of lease payments HENRAEHH (49) (1,099)
Net cash used in financing activities RMEETBMARSEE (18,369) (20,118)
Net (decrease)/increase in cash and cash RERBELEEBYCRD) EMFHE
equivalents (32,975) 11,896
Cash and cash equivalents at the beginning of period ~ REIFIHIE & RIR & EEBEY 222,320 155,446
Exchange (losses)/gains on cash and cash equivalents (& MBS ZEYE Y (58) W (7,778) 648
Cash and cash equivalents at the end of period RERNEESRESEEY 181,567 167,990
The above interim condensed consolidated statement of cash flows LA F A ERES AR 4R & 38 € 7k 2 7 JE B BB Bt &9 B 51
should be read in conjunction with the accompanying notes. —GfBIE -
RERSIERBRAT DHIRES 2022
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Notes to the Unaudited Interim Condensed Consolidated
Financial Information

ik

(L &% o HA RS BA 7 S il 55 & 8 Bid 53

For the six months ended 30 June 2022 HZ—ZE - —F,xA=+HI/NEA

1.

GENERAL INFORMATION

Xinda Investment Holdings Limited (the “Company”) was
incorporated in the Cayman Islands on 4 January 2011 as an
exempted company with limited liability under the Companies Law,
Chapter 22 (Law 3 of 1961, as consolidated and revised) of the
Cayman Islands. The address of its registered office is Windward 3,
Regatta Office Park, PO Box 1350, Grand Cayman KY1-1108, the
Cayman Islands. The Company’s shares were listed on the Main
Board of The Stock Exchange of Hong Kong Limited on 12 January
2012.

Pursuant to a special resolution passed on 15 July 2022 and the
Certificate of Incorporation on Change of Name issued by the
Registrar of Companies in the Cayman Islands on 21 July 2022, and
the Certificate of Registration of Alteration of Name of Registered
Non-Hong Kong Company was issued by the Companies Registrar
in Hong Kong on 4 August 2022, the Company had changed its
name from “LongiTech Smart Energy Holding Limited [&Z 3= A01% 2
BERIEAS AR A &) to “Xinda Investment Holdings Limited 23184
AR AT).

The Company and its subsidiaries (together, the “Group”) are
principally engaged in smart energy business and public
infrastructure construction business. The two major shareholders of
the Company are Harvest Oak Holdings Limited and Lightway
Power Holdings Limited. The ultimate beneficial owner of the
Company is Mr. Wei Shaojun (the “controlling shareholder”).

BASIS OF PREPARATIONS

This interim condensed consolidated financial information for the six
months ended 30 June 2022 has been prepared in accordance with
International Accounting Standard (“IAS”) 34 “Interim Financial
Reporting”.

The interim condensed consolidated financial information does not
include all the notes of the type normally included in an annual
financial report. Accordingly, this interim condensed consolidated
financial information is to be read in conjunction with the annual
report for the year ended 31 December 2021, which has been
prepared in accordance with International Financial Reporting
Standards (“IFRSs”), and any public announcements made by the
Company during the interim reporting period.

Xinda Investment Holdings Limited  Interim Report 2022
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

L @ik P HARG 0 5R S Bl 35 Sl Bfi

For the six months ended 30 June 2022 #Z= —E— —4 XA =+HI/XEAA

ACCOUNTING POLICIES

The accounting policies adopted are consistent with those of the
year ended 31 December 2021 and corresponding interim reporting
period.

A number of new or amended standards became applicable for the
current reporting period. The Group did not have to change its
accounting policies or make retrospective adjustments as a result of
adopting these standards.

Taxes on income in the interim reporting period are accrued using
the tax rates that would be applicable to the expected total annual
earnings.

ESTIMATES

The preparation of interim condensed consolidated financial
information requires the management to make judgements,
estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income
and expenses. Actual results may differ from these estimates.

In preparing this interim condensed consolidated financial
information, the significant judgements made by the management in
applying the Group’s accounting policies and the key sources of the
uncertainties of estimates were the same as those that applied to
the consolidated financial statements for the year ended 31
December 2021.

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS

5.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including foreign exchange risk, cash flow and fair
value interest rate risk), credit risk, concentration risk and
liquidity risk. The Group’s overall risk management programme
focuses on the unpredictability of financial markets and seeks
to minimise potential adverse effects on the Group’s financial
performance.

The interim condensed consolidated financial information
does not include all financial risk management information and
disclosures required in the annual report, and should be read
in conjunction with the Group’s consolidated financial
statements for the year ended 31 December 2021.
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

RS PHEIRGSWEE

=pliEEs

For the six months ended 30 June 2022 HZ—Z -~ ,xA=+HI/NE

5. FINANCIAL RISK MANAGEMENT AND 5. B RBEEENERM T E

FINANCIAL INSTRUMENTS (Continued) (&)

5.1 Financial risk factors (Continued) 51 B EEEZE@®
There have been no changes in the risk management policies BE-_ZE-_—4%+_-_A=+—H# A
since 31 December 2021. % S 18 IR L R 2

5.2 Liquidity risk 52 REMERK
Local managements in the operating entities of the Group are AEFZETENEMEIEERE
responsible for their own cash management, including short- N £ B i & j MERLEESE TR
term investments of cash surpluses and raising loans to cover EMNELEE  BHERES RGN EE
expected cash demands, in accordance with practice and KEUNNE ;,"% BERAENTERIR S
limits set by the Group. The Group’s policy is to regularly TR REBEIZHBE FHE 2//\"1
monitor its liquidity requirements and compliance with the loan B2ERNEREAEANETE
covenants, to ensure that it maintains sufficient cash and LR ER S R E REF fﬁ g %E

adequate committed credit facilities to meet obligations in the
short and longer term.

B BITRHEREHNERS-

The table below analyses the Group’s financial liabilities into TRAKXEEH I —F7
relevant maturity groupings based on their contractual = ¢ + A=
maturities as at 30 June 2022 and 31 December 2021, ERENINHAB Ao BENEME
disclosed in undiscounted cash flows (including interest S EEAGEREBRIFTRBEESLRE
payments calculated using contractual rates or, if variable, (BHEERAYNFNERINZHRERR
based on current rates at the end of the respective reporting B 38 17 FI) =

—0-/|

mmmlll

(ERRFR)MER

period): FIBAT R 35 -
Within Between Between
1 year or 1and 2 and 5 years Carrying
on demand 2 years 5 years above Total amount
]
EBER —FZWME WMEERF "ZEFENEL st IREE
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARETT ARBTT ARETrT ARETT ARETRL
As at 30 June 2022 R-ZBE-ZF
(unaudited) AA=1+H
(REBER)
Borrowings BE 35,129 34,794 101,983 64,527 236,433 198,650
Trade and other payables & 5 K& £ i & {4 8 55,833 - - - 55,833 55,833
Lease liabilities HEARE 807 2,790 1,964 18,015 23,576 12,688
91,769 37,584 103,947 82,542 315,842 267,171
As at 31 December R-ZEBE-_—F
2021(audited) +=A=+-—8
(RER)
Borrowings & 35,274 34,969 102,647 81,349 254,239 211,000
Trade and other payables & 5 K& £ it f& {4 & 64,883 - — — 64,883 64,883
Lease liabilities HERRE 815 795 5,352 17,277 24,239 12,737
100,972 35,764 107,999 98,626 343,361 288,620

Xinda Investment Holdings Limited  Interim Report 2022
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

MEEZPHEIRGSHIEE

5 i B 53

For the six months ended 30 June 2022 #Z= —E— —4 XA =+HI/XEAA

FINANCIAL RISK MANAGEMENT AND 5.
FINANCIAL INSTRUMENTS (Continued)

5.3 Fair value measurement of financial instruments

The carrying amounts of the Group’s financial instruments
carried at amortised cost as at 30 June 2022 are not
materially different from their fair values since either the
instruments are short-term in nature or the interest receivable/
payable is close to the current market rates.

REVENUE AND SEGMENT INFORMATION 6.

(a) Revenue

MBEERREELRER LA

(#&)

53 EMIEMNAFEFTE
ARAEEZEHRANNENS R
TEBS Y ER R o8
HERTIEFERE  HR ==
NA=+H IAMEEESEAEAT

BRETK-
WakanPaEn
(@) Wz

Six months ended 30 June

BEAA=1THILAEA

2022 2021
—E-—F —ET-—4F
RMB’000 RMB’000
ARE TR ARET T
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Sales of electricity HEBN 34,129 33,436
Sales of household solar power generation HEFPAXRKER K
systems and rendering smart energy R Z 8RR
services 16,886 131,845
Public infrastructure construction NEEFR 31,876 60,199
82,891 225,480
Timing of revenue recognition e 7 7 57 05 AT
At a point in time NE R 47,668 162,024
Over time £ — B 35,223 63,456
82,891 225,480

EREIRRERNT) PHIHRS 2022
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

RS S 1% DHARE LR S M F5 & I B 51

For the six months ended 30 June 2022 &&=~~~ F XA =+HIF/NEA

6. REVENUE AND SEGMENT INFORMATION 6. WmKNBER @

(Continued)

(b) Segment reporting (b) RS

34

The Group manages its businesses by divisions, which are
organised by business lines (products and services). In a
manner consistent with the way in which information is
reported internally to the Group’s most senior executive
management for the purposes of resource allocation and

AEERDHMERER Mo afAE
BEMN(ERERB)ED - REARF

AEEZKSRTRERE A2 ®
ERAEIEERRAGEERR
MR AKEZ5 T/ E A 2 &

performance assessment, the Group presents the following S8R -

two reportable segments:

. Smart energy business, and o BERRED &
. Public infrastructure construction business. o NESEE S

No geographical information is presented as substantially all
the Group’s business activities were in the People’s Republic
of China (the “PRC”).

Xinda Investment Holdings Limited  Interim Report 2022
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

6. REVENUE AND SEGMENT INFORMATION 6.

(Continued)

iV

% D HARG O %R S B 35 & 181 B 53

For the six months ended 30 June 2022 #Z= —E— —4 XA =+HI/XEAA

WmknEbE

5 W )

(b) Segment reporting (Continued) (b) PEHSE @
Reportable segment profit or loss, assets and liabilities are as RIEHRoEIER BERBEBEWT :
follows:
Public
infrastructure
Smart energy  construction Intersegment
business business Unallocated eliminations Total
BERRER NERREHR AOE 2 5B R 3K 86 @it
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBTT ARBTE AREFT ARETT ARETRT
Six months ended 30 June 2022 BE-E-__EXA=tHLRER
(unaudited) (REER)
Revenue from external customers R P W 51,015 31,876 - - 82,891
Impairment losses on financial assets SREENRERE (23,505) - - - (23,505)
Impairment losses on property, % BEREERESE
plant and equipment (1,072) - - - (1,072)
Finance income BEWA 5,695 48 - - 5,743
Finance expenses BERY (5,969) = (1) = (5,970)
Share of net loss of associates RREREARNBEDRINEENE
accounted for using the equity method (265,854) - - - (265,854)
Income tax (expense)/credit FEH (%)t (30,100) 1,889 = = (28,211)
(Loss)/profit for the period BN (ER)/ BT (317,315) 2,003 (2,169) - (317,481)
Other information A EH
Depreciation and amortisation MEREH (22,516) (10) (52) = (22,578)
Additions to non-current assets (Note) REFERYEE (M) 29,204 - - = 29,204
As at 30 June 2022 (unaudited) RIBZZEXAZ+H(REER)
Reportable segment assets NERHHEE 1,004,311 216,149 348,868 (428,454) 1,140,874
Reportable segment liabilities AEZRDBEE 566,177 161,584 325 (428,454) 299,632
Six months ended 30 June 2021 BE-_Z-_-£XA=tHLXER
(unaudited) (REBER)
Revenue from external customers HINE P s 165,281 60,199 - - 225,480
Impairment losses on financial assets SREERERSE @7 - - - @7
Impairment losses on property, 0¥ BERRERESE
plant and equipment (31,132 = = = (31,132
Impairment losses on right-of-use assets ~ {f 3 & & A (& &5 18 (679) - - - 679)
Impairment losses on goodwil AR REEE (366) - - - (366)
Impairment losses on other intangible assets - & 2 & Z R E B 18 (113) - - - (113)
Finance income BE WA 5,656 116 - 5,772
Finance expenses BERY (6,805) = (14) = 6,819)
Share of net profit of associates accounted 5% FB 4 28 7% A BE A0 B 2 A BB 40 7 7
for using the equity method 2,997 — — — 2,997
Income tax expense PR E S (707) = = = (707)
(Loss)/profit for the period BN (ER)/ & f (18,381) 2,240 6,923 - (9.218)
Other information A EH
Depreciation and amortisation MEREH (16,469) (15) (727) - (17,211)
Additions to non-current assets (Note) REFERBDEE (M) 35 = = - 35
As at 31 December 2021 (audited) RIBZ-5+ZA=Z+-H(EER)
Reportable segment assets 2R BEE 1,723,643 215,280 357,460 (796,765) 1,449,618
Reportable segment liabilities AEZRDHBEE 964,834 159,635 323 (796,765) 328,027
Note: Additions to non-current assets exclude financial assets and M : RENERDEETEREEREER

deferred tax assets

BRERREE

BERSIERBIR LT DHIRES 2022
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Notes to the Unaudited Interim Condensed Consolidated Financial Information
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For the six months ended 30 June 2022 &&=~~~ F XA =+HIF/NEA

7. IMPAIRMENT LOSSES ON FINANCIAL 7.

ASSETS

ERMEERBERRE

Six months ended 30 June

BEAA=1THILAEA

2022 2021
—E-C—F —E-—4F
RMB’000 RMB’000
ARBTR ARBT T
(Unaudited) (Unaudited)
(REERZ) (REER)
Reversal of loss allowance for financial assets at 1% # $5 X AN 5+ & ) & @0 & ZE W (E
amortised cost (Note 18) E1E R (MfsE18) (232) (567)
Loss allowance for trade and other receivables 8 5 & H b fiE I 018 &5 48
(Note 21) B4 (Kiat21) 23,737 594
23,505 27

8. OTHER (LOSSES)/GAINS — NET

8. Hfith(B518) &R P&

Six months ended 30 June

BEAA=THLEAREAR

2022 2021
—E-—F —T_—F
RMB’000 RMB’000
AR¥ET T ARET T
(Unaudited) (Unaudited)
(REER) (REERZ)
Net fair value gains on financial assets at EATEFEBEHEHTAERE
fair value through profit or loss MNemEELTFEREFE - 10,019
Net foreign exchange gains/(losses) & H s (K5 18) F38 1,186 (492)
Net (losses)/gains on disposal of subsidiaries HEWRE QT (EiR), Y
FEE (8,488) 748
Others H (133) 316
(7,435) 10,591
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

RS EIZ D HAREIALR S M F5E R b 51

For the six months ended 30 June 2022 &#Z —=—~ —F XA =+HIF/NEA

9. FINANCE EXPENSES — NET 9. MEM<BH

Six months ended 30 June

BEASA=ZTHLEXREAR

2022 2021
—E-—F —E=-—%F
RMB’000 RMB’000
ARBT T AREF T
(Unaudited) (Unaudited)

(REERK) (REER)

Finance income mMERA
Interest income from loans to related parties MBS RE=ZFER

and third parties 7 F) 2 A 4,854 5,592
Interest income from bank deposits RITF A B A 889 180
Total finance income A& YA B R 5,743 5,772
Finance expenses il & B %
Interest expense on lease liabilities HEBRMERX (346) 374)
Interest expense on bank borrowings RITEEMBRX (5,624) (6,425)
Net interest expense FERZ F58 (5,970) (6,799)
Others HAth = (20)
Total finance expenses BB B (5,970) (6,819)
Finance expenses — net AER X FHE (227) (1,047)

EREERERAT PHRS202 37
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Notes to the Unaudited Interim Condensed Consolidated Financial Information
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For the six months ended 30 June 2022 #Z —E— —F XA =+HI/XEAA

10. INCOME TAX EXPENSE

10. PR S FA <

Six months ended 30 June

BEAA=THILAEA

2022 2021
—E=-= —ET-—4F
RMB’000 RMB’000
ARBT T AREF T
(Unaudited) (Unaudited)

(REER) (REER)

Current income tax BV EAFT 15 %X 419 (910)
Deferred income tax RIEFTIS (28,630) 203
(28,211) (707)

Pursuant to the rules and regulations of the Cayman Islands and the
British Virgin Islands (the “BVI”), the Group is not subject to any
income taxes in these jurisdictions.

The Group did not make any provisions for Hong Kong profit tax as
there were no assessable profits arising in Hong Kong during the six
months ended 30 June 2022 (2021: nil).

For the six months ended 30 June 2022, the statutory income tax
rate of entities within the Group registered in the PRC is 25% (2021:
25%), except for the following entities entitled to tax exemption or
preferential rates:

° Since the respective first revenue-generating year, subsidiaries
operating solar power plants are exempted from enterprise
income tax for the first three years and are entitled to a 50%
tax reduction for the subsequent three years.

° From 1 January 2018 to 31 December 2022, Hoboksar
Mongol Autonomous County Sifang Dianjin Energy Co., Ltd,
an indirect non-wholly-owned subsidiary of the Company, is
exempted from enterprise income tax for the first two years
and are entitled to a 50% tax reduction for the subsequent
three years.

Xinda Investment Holdings Limited  Interim Report 2022
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

iV

ZDEREIGRES M IR E

=pelibEes

For the six months ended 30 June 2022 #Z= —E— —4 XA =+HI/XEAA

11. LOSS PER SHARE

(a

(b)

1. EREE

Basic loss per share (@ BRELXEE
Basic loss per share is calculated by dividing the loss BEARERESRERNATEES A
attributable to owners of the Company by the weighted FE {.5 Jgﬁ BRUREBE-_ZE-_—_FK
average number of ordinary shares in issue during the six —E-—FXXA=1tHIEN 1I AR
months ended 30 June 2022 and 2021, respectively: DETERRERMELHSE
Six months ended 30 June
BZEZXA=t+HLXEA
2022 2021
—E=-C —EZ—F
(Unaudited) (Unaudited)
(REEZ) (REER)
Loss attributable to owners of the Company AN A &l #E A A fE1H &8
(RMB’000) (AR¥FT) (317,758) (8,888)
Weighted average number of ordinary shares & 3% 47 & 3@ i% fn 4 7 9 24
in issue (thousands) (F8) 1,484,604 1,484,604
Basic loss per share (RMB) BEARNEEB(AREIT) (0.2140) (0.0060)
Diluted loss per share b) ERBEESE

Diluted loss per share is calculated by adjusting the weighted
average number of ordinary shares outstanding assuming
conversion of all dilutive potential ordinary shares.

For the six months ended 30 June 2022 and 2021, the
exercise prices of the share options exceeded the average
market price of ordinary shares of the Company during the
respective period, therefore the effect of share options was
anti-dilutive and was ignored from the calculation of diluted
loss per share.

BRBEIEERABRMBELES
BERREERMBABETENS
AN B E o

HE-Z-_—_§k=-FT=-—F7A

=THIERER BRETEERB
AABEBRARBEREBNFHEM
B HERENTZEBREET I
EFREEEBNTE D T LAZE -

SERESERERNT PHRS 2022
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Notes to the Unaudited Interim Condensed Consolidated Financial Information
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For the six months ended 30 June 2022 &&=~~~ F XA =+HIF/NEA

12. PROPERTY, PLANT AND EQUIPMENT

12. Y15k ~ B K%

Property, plant
and equipment

NE - BER
RiE
RMB’000
AREET T
Six months ended 30 June 2022 (unaudited) HBZE-—FT=-_—FXA=+HLEANEA (KEEK)
Net book amount as at 1 January 2022 R-ZE-—F— A —BHHEAEFE 432,568
Additions 9F B 29,204
Disposals of assets upon disposal of a subsidiary 7 & — i B A 78 H & & E (6,472)
Depreciation charge mEXH (21,217)
Impairment VERIE] (1,072)
Net book amount as at 30 June 2022 R-E - —FXA=THMEREEFE 434,011
Year ended 31 December 2021 (audited) BE-_E-—S+-A=1+—-HLEE(RER)
Net book amount as at 1 January 2021 R-ZE-_—F— A —BHEEFE 442,794
Additions AE 32,196
Disposals of assets upon disposal of subsidiaries RHEWB AR HEEE (3,341)
Depreciation charge ExXH (27,439)
Impairment B (11,642)
Net book amount as at 31 December 2021 RZE-_—F+-A=+—BEEFE 432,568
(@  Asat 30 June 2022, certain machineries of solar power plants @ RZZE-_=—F~A=+H FAEAR

of the Group with carrying amount of RMB256,569,000 (31
December 2021: RMB266,055,000) were pledged as security

for the Group’s borrowings (Note 25).

Interim Report 2022
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Notes to the Unaudited Interim Condensed Consolidated Financial Information
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=pelibEes

For the six months ended 30 June 2022 #Z= —E— —4 XA =+HI/XEAA

12. PROPERTY, PLANT AND EQUIPMENT (Continued)

()

Based on an outlook of the development progress of
Hoboksar Mongol Autonomous County Hefeng Industrial Park
(“Hefeng Industrial Park”), management carried out an
impairment test on the Group’s property, plant and equipment
in the transformer station at Hefeng Industrial Park as at 30
June 2022, with carrying amount of RMB57,507,000 (31
December 2021: RMB71,072,000). Xinjiang Saier Power
Distribution Co., Ltd. (“Xinjang Saier”), a subsidiary of the
Company, is under the process of entering into a franchise
operation agreement with the local government of Hoboksar
Mongol Autonomous County to invest in and operate the
incremental electricity distribution network at Hefeng Industrial
Park for a period of 30 years.

The recoverable amount of the assets has been determined
based on a value in use calculation. The calculation uses cash
flow projection based on an approved business plan of
Xinjiang Saier,
electricity distribution service less estimated costs, discounted
at a pre-tax discount rate of 13%. The key assumption of the
cash flow projection is the annual growth rate in revenue
which is based on the annual electricity consumption volume
of the users at Hefeng Industrial Park specified in the business
plan and a nil growth rate for the extrapolation period.

which reflects cash flows from rendering

As a result of the above assessment, impairment of
RMB1,072,000 was recognised for the Group’s property,
plant and equipment located in Hefeng Industrial Park for the

six months ended 30 June 2022 (30 June 2021: nil).

12. % - B K% @)

)

RESMHTREBARETAARNE

T*EEBE((METXEE]) MAZEE
FEHRE EEER_ZT__FX

A=t+HEASBEENETXRRE
B EURAEEA AR 57,507,000
—E—F+ZA=+—H: AR
#71,072,0007T) I ¥ % - BB R &
HETREAR - R2FKHE QA
FEEREEEARAA(HES
BDEEMTTEREZHBEREE
TR PIE] LA ET R B W AR
BREEPMETERRMIE SR
B BHIZ0F o

A A T M S R B U O
EHEAET - R EERAENFE
EEQHERLHBNRLRER
B EARREGEEREORS
TR SR - A B AT
13% 78 - BeREFEANEBBR
BRENFRER  REMERER
BEH MG FIRMNETEEAE
AEEAEERRNBNTRES
B

HEHREFE 2T - —_F,"A
=THIEAEAR  AEEMLRMET
XEEMNYE BE XX IEERRE
AR#1,072,000(ZE=—F XA
=+tH:T)-

SERESERERNT PHRS 2022
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Notes to the Unaudited Interim Condensed Consolidated Financial Information
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For the six months ended 30 June 2022 #Z —E— —F XA =+HI/XEAA

13. LEASES

13.

This note provides information for leases where the Group is a

lessee:

(@) Amounts recognised in the condensed
consolidated statement of financial position

&

WHEREAREEARAANAE
R

(@ NEBHEZEHERRRER
WEHE

As at As at
30 June 31 December
2022 2021

R-ZB-—F R —F
~NA=+HA +=ZA=+—H

RMB’000 RMB’000
AR®T AR®T T
(Unaudited) (Audited)
(REER) (EE=Z)

Right-of-use assets FHEEE
Leasehold land and land use rights TH & 13 [ 1 b {5 A #E 10,885 11,252
Properties LS 3,723 3,810
Equipment R AG 2 21
14,610 15,083

Lease liabilities HEERE

Current mE 760 627
Non-current JERE 11,928 12,110
12,688 12,737

Additions to the right-of-use assets during the six months
ended 30 June 2022 were RMBnil (six months ended 30 June

2021: RMB2,747,000).

Xinda Investment Holdings Limited  Interim Report 2022
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13. LEASES (Continued)

(b) Amounts recognised in the condensed

(c)

Notes to the Unaudited Interim Condensed Consolidated Financial Information
%P HARS DR ER S B S b 5E

For the six months ended 30 June 2022 HZ—F -4 XA =+HI/XAA

7N

consolidated statement of profit or loss

13. i & @)

T8

b) REHAGEEEREIN

Six months ended 30 June
BEANA=t+HLAXEA

2022 2021
—E-F —E-—4F
RMB’000 RMB’000
AR¥ET T ARETT
(Unaudited) (Unaudited)
(REEXR) (REER)

Depreciation charge of right-of-use assets £ AR EEWITEEH
Leasehold land and land use rights HELH R L AE 367 396
Properties Y 87 2,195
Equipment B 19 10
473 2,601
Interest expense (included in finance expenses) | 8 5 &z (3t Agt& A 2) 346 374

Expense relating to short-term leases RHAERERX

(included in administrative expenses) GTATTEHRAZA) 397 413
Amounts recognised in the condensed (c) RERLZERERERERN

consolidated statement of cash flows

During the six months ended 30 June 2022, the total cash
outflow under operating, investing and financing activities for
leases was RMB792,000 (six months ended 30 June 2021:
RMB1,886,000).

k|

BE_ZT_-_—_FA=+8I1t~E
A HEMNKE KEARBETHR
SR AE A ARKT792,000T (HE
—E-—FXA=+THIENEA A

R #1,886,0007T) °

SERESERERNT PHRS 2022
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Notes to the Unaudited Interim Condensed Consolidated Financial Information
EHBIZDHIR§AL S bl FE & RIBi 5F

For the six months ended 30 June 2022 & Z—Z - —&F,xA=+HI/;~EA

14. INTANGIBLE ASSETS 14. BIEERE
Other
intangible
Goodwill (a) assets Total
HE@ HtEFEE st
RMB’000 RMB’000 RMB’000
ARET T ARETT ARETT

Six months ended 30 June 2022 HBE—ZT-——HXA=+H

(unaudited) WEREA CREER)
Net book amount as at R-ZE-_—_F—F—HHN

1 January 2022 FRMEFE 914 3,801 4,715
Amortisation charge BiHT - (888) (888)
Disposal of assets upon disposal REEWNBARIKELEEE

of subsidiary (366) (2,658) (3,024)
Net book amount as at R-E-_—FXA=1+HHK

30 June 2022 BREFE 548 255 803
Year ended 31 December 2021 BEz-—_s-_—4#+=-HB=+—H

(audited) IEFE(BER)
Net book amount as at RZFE=Z—F—H—HHK

1 January 2021 BREFE 914 5,875 6,789
Amortisation charge BT = (2,074) (2,074)
Net book amount as at R—ZE-_—FE+=-A=+—~H

31 December 2021 K R E O FE 914 3,801 4,715

Interim Report 2022
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Notes to the Unaudited Interim Condensed Consolidated Financial Information
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For the six months ended 30 June 2022 &#Z —=—~ —F XA =+HIF/NEA

INTANGIBLE ASSETS (Continued) 14. B EE @)
The following table presents the changes in goodwill for the @ TREINHEE-—Z-_—F<A=+
six months ended 30 June 2022: BIEAEAREmEE
As at
31 December
2020 and As at
31 December 30 June
2021 Disposals 2022
i
—E-EF
+=ZB=+-—-H R
E—_ZFE—-_—F —Eg-=
+t=ZA=+-—8H HeE ~A=1+A
RMB’000 RMB’000 RMB’000
ARETT AR®TT ARETET
(Audited) (Unaudited)
(BEZ) (REHEZ)
Gooawill S
Gao Bei Dian City Guangshuo New S /Em B F LR E R
Energy Group Co., Ltd NS A=)
(“Guangshuo”) 636 — 686
Tianjin Haitian Fangyuan Energy K/ K7 EE R KT
Saving Technology Co., Ltd BR2E(EBXFE])
(“Haitian Fangyuan”) 366 (366) —
Hebei Fakai Energy Development 4t & B 5l B8 IR B
Co., Ltd. (“Fakai”) BEREELR () 2,209 - 2,209
3,261 (366) 2,895
Impairment B 18
Guangshuo A8 (138) = (138)
Haitian Fangyuan BRA = = =
Fakai ) (2,209) - (2,209)
(2,347) — (2,347)
914 (366) 548
FEREIERERAD  PHIRE 2022
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For the six months ended 30 June 2022 &&=~~~ F XA =+HIF/NEA

15. DEFERRED INCOME TAX iR %E PR 15 iR
As at As at
30 June 31 December
2022 2021
R-B-—F RZZTEZ—F
~NA=+H +=-—A=+—H
RMB’000 RMB’000
AR¥ T ARET T
(Unaudited) (Audited)
(REER) (&%)
Deferred tax assets B IEE E 4,178 33,043
Deferred tax liabilities EERIEAE (10,208) (10,854)
Movement in deferred tax assets is as follows: BREHIBEEENSHNT ¢
Loss
Loss allowance for
allowance for financial assets
trade and other at amortised
receivables cost Others Total
B RHM REBHA AR
EWHREN SENESREE
EiERE MEERE Hith F ey
RMB’000 RMB’000 RMB’000 RMB’000
ARETTT ARETT ARBTT ARBTT
Six months ended 30 June BE-_Z-_—_#XB=+H
2022 (unaudited) EAREA (REER)
As at 1 January 2022 R-ZE-Z=—F—HF—H 31,240 1,430 373 33,043
Charged to profit or loss REZEF X (28,865) = = (28,865)
As at 30 June 2022 R-_ZE-_—_FA=1+H 2,375 1,430 373 4,178
Year ended 31 December 2021 EZE—E=-—F+=A
(audited) S+-BLFERER)
As at 1 January 2021 WZE-_—F—H—H 49,245 16,028 6,419 71,692
Charged to profit or loss Jin¥i- 2l -3 (18,005) (14,598) (6,046) (38,649)
As at 31 December 2021 R-_TE-_—F+-fF=+—H 31,240 1,430 373 33,043

Xinda Investment Holdings Limited
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Notes to the Unaudited Interim Condensed Consolidated Financial Information

L @ik P HARG 0 5R S Bl 35 Sl Bfi

For the six months ended 30 June 2022 #Z= —E— —4 XA =+HI/XEAA

15. DEFERRED INCOME TAX (Continued) 15. IR 3E P 19 R (@)
Movement in deferred tax liabilities is as follows: EEFIEEENESHIT ¢
Fair value
adjustments
in business
combinations
EKEHHN
ATERAE
RMB’000
ARET T
Six months ended 30 June 2022 (unaudited) B@E—FE=-—F A=+t HBLXEA (KEHFXK)
As at 1 January 2022 R-_ZE-_—F—HF—H 10,854
Credit to profit or loss NE= AR (235)
Disposal of a subsidiary HE— KB AR (411)
As at 30 June 2022 RZTEZ=—FA=+H 10,208
Year ended 31 December 2021 (audited) BE-_ZE-_—F+-A=1+—HLFE(KER)
As at 1 January 2021 R=-—ZT=-_—F—HF—H 11,490
Credit to profit or loss RE= AR (636)
As at 31 December 2021 R-_E-_—F+-_A=+—H 10,854
16. CONTRACT ASSETS 16. BHEE
As at As at
30 June 31 December
2022 2021
R-—ZE=-— R —
RNA=+H +=-A=+—H
RMB’000 RMB’000
AR®T ARBET T
(Unaudited) (Audited)
(REER) (=)
Contract costs incurred plus recognised FTEASHKAN LB #ER
profit less recognised losses i A s B FE R BT 48 1,715,565 1,683,689
Less: progress billings R RIE (1,511,853) (1,495,967)
Net balance sheet position for ongoing contracts 48 & X R /F & E B E R 203,712 187,722
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For the six months ended 30 June 2022 &&=~~~ F XA =+HIF/NEA

17. INVESTMENTS ACCOUNTED FOR USING 17. AR ZARNIKRS
THE EQUITY METHOD
The table below provides the reconciliation of the Group’s aggregate TREIAEFRBHELANANEEHERR
carrying amounts of investments in associates from opening to B HA ¥ B B R 45 A A 49 B -

closing balances:

Six months Year

ended ended

30 June 31 December

2022 2021

BE-®E—-C— BHE-T-—F

ARA=+H +ZHA=+—H

1E 758 A IEFE

RMB’000 RMB’000

AR®T ARET T

(Unaudited) (Audited)

(REEZ) (BEZ)

Opening balance HR ¥ 45 265,854 263,397
Share of net (loss)/profit of associates BRAEZR /ja' ABR BB & R | 1Y

accounted for using the equity method (b) (%t &),/ 4 F147 58 (b) (265,854) 2,457

Closing balance B oK 45 f4 - 265,854
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A
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S B 53

For the six months ended 30 June 2022 #Z= —E— —4 XA =+HI/XEAA

INVESTMENTS ACCOUNTED FOR USING

THE EQUITY METHOD (Continued)

(@)

17. AR ZEARNIRSE @

Set out below are the associates of the Group as at 30 June (@ AT $ EERN_ZET=-__F,<A
2022 and 31 December 2021. The entities listed below have = +BER-—_EBE-_—FE+-_A=+—
share capital consisting solely of ordinary shares, which are HHEtE AT NHIBEEHNRAER
held directly by the Group. The place of incorporation is also TERAREK  RAEEEHEEEAS i
their principal place of business, and the proportion of MBI AE T B L EME - T
ownership interest is the same as the proportion of voting BEEREZOLOEFZFENKREZRYE
rights held. BIAEE °
% of ownership interest Carrying amount
FEERESL A BREE
As at As at As at As at
Place of 30 June 31 December Measurement 30 June 31 December
Name of entity incorporation 2022 2021  method 2022 2021
R-B=-=—% RZZT_—-F R-B=-—§f RZZT_—F
BERER F 0 K 3L it B ARE=E+H +ZA=+—H &EFZE AA=+H +ZA=1+-—H
RMB’000 RMB’000
AR TR ARETT
(Unaudited) (Audited)
(REER) (&%)
Gao Bei Dian City Longchuang ~ the PRC 40% 40% Equity method - 265,854
Central Heating Co., Ltd.
(“Longchuang Heating")
5 BRI T [ B R AR Rt Bl b FPr
ARAA (Hﬂééwﬁ’ﬂlj)
Longyao (Beijing) Clean Energy  the PRC 45% 45%  Equity method - —
Technology Co., Ltd.
iR (3t R)B R BIRE FE b b
BRAT
- 265,854

EREERERLT

ChHRIR & 2022

49



Notes to the Unaudited Interim Condensed Consolidated Financial Information
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For the six months ended 30 June 2022 &&=~~~ F XA =+HIF/NEA

17. INVESTMENTS ACCOUNTED FOR USING 17. AR ZEARNKSE @
THE EQUITY METHOD (Continued)
(o)  Share of net (loss)/profit of associates accounted for using the ) HEAEZZEAROBE QM
equity method are summarised as follows: &)/ R EEANT

Six months ended 30 June

BEAA=1THILAEA

2022 2021
—E-F —EF-—4F
RMB’000 RMB’000
AR®T T AR®BT T
(Unaudited) (Unaudited)

(REER) (REER)

Share of net (loss)/profit of associates Bt N R (4B J85) /4t ) 47 58 (265,854) 2,997

(c) Due to the significant downturn of property development © HRBEE-_ZT-_—_#,~A=+H8H1
industry in the PRC during the six months ended 30 June NE A B R R E R B 1T K8
2022, certain other receivables held by Longchuang Heating BIE - BAHREERHERZEEY
from the property developer had experienced significant AETHMEWZRBNEZERMBZE
increase in credit risk. A significant loss allowance was AN AAREAE C Btz E AR ETIR
recognised on these balances during the current period. Thus, FEAEEEE . At KEFRAE
the Group has recognised significant amount of share of loss M E AR EEERENBER
from the result of associate during the current period. ZAETIE o
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18. FINANCIAL ASSETS AT AMORTISED COST

A

&% DHARGIALR S A 35 & 1) B 53

For the six months ended 30 June 2022 #Z= —E— —4 XA =+HI/XEAA

18. WEMHMNGIENERMEE

As at As at
30 June 31 December
2022 2021
R-ZBZZF RZTZ—%F
NA=+tH +=-—A=+—H
RMB’000 RMB’000
AR®T AREFIT
(Unaudited) (Audited)
(REER) (L EZ)
Current B
Loans to related parties RHEERTEH S 2,050 12,662
Loans to third parties (a) REBERTE=F@ 61,703 61,703
Receivable relating to investment in Shandong  £2 | 1| 528 F| L5 2 42 8 ix 19
Hailifeng Clean Energy Joint Stock Co., Ltd. BRAR(NEFE|)ZE
(“Hailifeng”) A H pE R sk 18 60,000 60,000
123,753 134,365
Less: loss allowance W B IR EE (70,098) (70,330)
53,655 64,035
For financial assets at amortised cost considered to have low credit HEWHR A EBREE R K AT K

risk, applying the expected credit risk model result in a loss
allowance of Nil as at 30 June 2022 (31 December 2021:
For financial assets at amortised cost showing a
significant increase in credit risk since initial recognition, a total
allowance of lifetime expected credit losses amounting to
RMB70,098,000 was recognised as at 30 June 2022 (31 December

RMB126,000).

2021: RMB70,204,000).

R EMeREE EREMREERRE
HMEHFR _E__FNA=1THEALAZ
BEEE(ZEZ

A R %126,0007T) °
BER R
BE -

—F+=A=+-8:
8 &R R 1
EEE P e ToE

I S

EHBEHEESENBHERAEAARE
70,098,000 (2 - —F+ = A=+ —
H: AR#70,204,0007T) °

EREIRRERNT) PHIHRS 2022
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Notes to the Unaudited Interim Condensed Consolidated Financial Information
SRS I D HIRS R4S S M TS S RIN 3

For the six months ended 30 June 2022 & Z—Z - —&F,xA=+HI/;~EA

18. FINANCIAL ASSETS AT AMORTISED COST 18 REBHEM ARG ENE A

(Continued) féf J?TE (#8)
Movement in the loss allowance of financial assets at amortised cost HEBEK A ENESREENBEREES
is as follows: N
Receivable
relating to
Loans to Loans to third investment
related parties parties (a) in Hailifeng Total
EgR g
RHEERT RHEERT REFHEWN
B #=%(a) BE WK E st
RMB’000 RMB’000 RMB’000 RMB’000

ARBETT AR®TIT AR®BTIT AR¥ETE

As at 1 January 2021 RZE-_—%F—H

(audited) —B(&E%) 2,743 63,932 12,395 79,070
Decrease in loss allowance & 18 & & i 4> (461) (1,629) (6,050) (8,140)
Written-off it 58 - (600) — (600)

As at 31 December 2021 R-—ZE-_—F+=-A

(audited) =+— B (EHE%) 2,282 61,703 6,345 70,330
Decrease in loss allowance 538 % & & (232) = = (232)
As at 30 June 2022 RZE_—_FRA

(unaudited) =+ 8 CREEZ) 2,050 61,703 6,345 70,098
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BSOS RS S B RS R 51

For the six months ended 30 June 2022 =T - —4;xA=+HIL/~NEA

18. FINANCIAL ASSETS AT AMORTISED COST 18 REBHEM ARG ENE A

(Continued)

(@)

The Group’s loans to third parties mainly include various loans ()
provided to target companies in accordance with the payment
arrangement of potential acquisition transaction. A total

allowance for expected credit losses amounting to
RMB61,703,000 was recognised as at 30 June 2022 (31

December 2021: RMB61,703,000).

The security of loans to third parties is as follows:

Principal amount

&= (|®)

AEBAFZFRENEREES
BZERETERBRIONRETH
MERARREMNER - RZ2T =
—ERNAZTHERBEHEEEER
R A R %61,703,0007T (=
T-—F+-HA=+—H: AR¥¥
61,703,0007T) °

ME=ZNDREOEREFRDOT

as at 30 June 2022 Pledged assets Guarantees
R-E-_—_FXH=+H
o N CEREE ‘TRA
RMB’000
AR¥T T
2,000 Borrower’s assets By the borrower’s controlling shareholder
and an independent third party
BRABE BRAZERBRRER —BBLE=F
7,000 Equity interest in the borrower By the borrower’s parent company,
controlling shareholder and his spouse
EE VNS BRAZERT - ZERRE R ERS
24,600 Borrower’s assets and equity interest in By one of the shareholders of the

a third-party company
EBRABEHR—HE=SFARHKRE

borrower and independent third parties
BERANER —EZRRRBIE=S

SERESERERNT PHRS 2022
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RS S 1% DHARE LR S M F5 & I B 51

For the six months ended 30 June 2022 &&=~~~ F XA =+HIF/NEA

19. OTHER NON-CURRENT ASSETS 19. HfthIEREN&E =

As at 30 June 2022 and 31 December 2021, the Group’s other N-ZEBE-_—_FAA=TBER=_ZE=—%F+
non-current assets represent recoverable value-added tax that is —A=t—"H AEBENEMIERSHEE
expected to be utilised after one year. EIEHBE R —FZ B A A Y E EER

e o

20. INVENTORIES 20. &8
As at As at
30 June 31 December
2022 2021

R-ZE-ZF RZTZ—F
AA=tB +-A=+-8

RMB’000 RMB’000

AR¥T T ARBF T

(Unaudited) (Audited)

(REEZ) (fEEZ)

Finished goods BURK Gh 14,328 30,828
Less: write-downs of inventories B FEBRE (23) (23)
14,305 30,805

The Group did not reverse any previous write-downs of inventories HEZZT-_Z_FXA=+HLEAREARA =K
during the six months ended 30 June 2022 (six months ended 30 SEETVEZRTMLINEFEESRKE(EHZ
June 2021: RMB911,000). “TE-—FXRA=FTHIEREA: AR

911,0007T) °
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A

SXPHISIAGSES

= R B 5

For the six months ended 30 June 2022 &#Z —=—~ —F XA =+HIF/NEA

21. TRADE AND OTHER RECEIVABLES 21. B NEMMEWRRIE

As at As at

30 June 31 December

2022 2021

R-B-—F RZE=—F

ANA=+HA +=—A=+—8

RMB’000 RMB’000

ARET T ARET T

(Unaudited) (Audited)

(REER) (L EZ)

Trade receivables (a) Z 5 WK IE () 279,002 281,949
Tariff adjustment receivables (b) T (& 1 Bh FE WLFE (b) 120,971 103,309
399,973 385,258
Less: loss allowance for trade receivables B S EWSEE B EE (229,438) (205,701)
Total trade receivables B 5 EIGKIARE 170,535 179,657
Notes receivables e Z 3 800 400
Prepayments T8 FE 2,224 4,699
Deposits and other receivables B Kk E g FRIA 49,478 29,305
Less: loss allowance for other receivables R EL A R Uk RO B 1R (557) (657)
Gross trade and other receivables 25 MHEMEWGIEAEE 222,480 213,404
Non-current portion 3|E B B8 (28,572) (8,000)
Current Portion mENE o 198,908 205,404
ERSIERBIRART  PHRHRE 2022
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RS S 1% DHARE LR S M F5 & I B 51

For the six months ended 30 June 2022 &&=~~~ F XA =+HIF/NEA

21. TRADE AND OTHER RECEIVABLES (continued) 21. 8 5 & H fth [& UL FX 18 (@)
As at 30 June 2022, the collection rights of trade receivables derived
from solar power plants with carrying amount of RMB161,543,000 (31
December 2021: RMB141,797,000) were pledged as security for
the Group’s borrowings (Note 25).

%

\ZEZ—FRA=+H REXKREH
BREEA AR 161,543,000 (- F = —
F+=-—A=+—8: AR®141,797,000
TTOME ZEWKIBBRFEE EREREAR
SEEENERFTES) -

Ageing analysis of trade receivables on gross basis, based on HARZOQHNEZE ZHEWRHIBABENER
invoice date, is as follows: ST -

As at As at

30 June 31 December

2022 2021

R=BZZF M-_ZT——4F

ANA=+H +ZA=+—H

RMB’000 RMB’000

AR¥T T ARBF T

(Unaudited) (Audited)

(REEZ) (fRER)

Within 1 year —FR 66,742 66,023

1 year to 2 years —FEMF 40,370 38,322

2 years to 3 years MEE=F 39,436 74,195

Over 3 years =FLAE 253,425 206,718

399,973 385,258
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L @ik P HARG 0 5R S Bl 35 Sl Bfi

For the six months ended 30 June 2022 HZ—F -4 XA =+HI/XAA

21. TRADE AND OTHER RECEIVABLES (continues)  21. & 3 I H fth [&E U FR 18 (&)

(@) Trade receivables from sales of household solar power @ XREBEEFAXKELS RHEZRE
generation systems, rendering smart energy services and BEREMEEENINE S ERZRE
sales of electricity are due within six months, one year and SR BEEZEHENEA  —FK—
one month from the invoice date, respectively. To measure BRARNENE - BstEBHEZEEE
the expected credit losses, trade receivables have been B RWARERELIREERRE
grouped based on shared credit risk characteristics and BEEREERETFTUADE R T ==
ageing. The allowance for trade receivables as at 30 June NA=t+tHEAER=-ZE-_—F® +=-RB=
2022 and 31 December 2021 was determined as follows: +— B BHOEWIENEBREETE

mF
As at 30 June 2022 (unaudited) RZBZZEXA=1+HCGREER)
Past due
Sales of household Past due between Past due
solar power generation Not yet within 6 months and over
systems HEFRAXRESE past due 6 months 18 months 18 months Total
g BH6EA paag
ie A 381 5 6B AR Z18 A 18EANLL et

Indlividually assessed: 18] 5 7 42
Gross carrying amount BRI 42 58

(RMB’000) (ANEET 1) 116 - - 199,401 199,517
Loss allowance BEEE
(RMB’000) (ANR®FIT) = = = (183,740)  (183,740)

Collectively assessed: — #4 2F{ -

Expected loss rate HEIEE X 0% 0% 5% N/A FEA
Gross carrying amount BRI 42 58

(RMB’000) (ANEEBTF 1) 4,334 15,696 467 - 20,497
Loss allowance BEEE

(RMB’000) (ARBTFT) = = 1) = 1)
Total loss allowance EEREARE

(RMB’000) (AREEFT) (183,761)
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RS EZ D ERGIRGS M ISR

For the six months ended 30 June 2022 & Z—Z - —&F,xA=+HI/;~EA
21. TRADE AND OTHER RECEIVABLES (continued) 21. EZ K Efth [EUWFRIE @)
(@  (Continued) @ (&)

As at 31 December 2021 (audited) MW_ZT-——F+-A=1+—HEE®R

58

Past due
Sales of household solar Past due between Past due
power generation Not yet within 6 months and over
systems HEPANXRKES past due 6 months 18 months 18 months Total
5 5 #HeEA paag=
i8] 7 160 5 616 A A E18f@A8 18@AMNE Bt
Individually assessed: 18] 5 542
Gross carrying amount BRI 4848
(RMB'000) (AREBFT) = - - 202,871 202,871
Loss allowance BiEEE
(RMB’000) (ARETFIT) = = = (185,802)  (185,802)
Collectively assessed: HEFHE -
Expected loss rate HEHEEX 0% 0% 5% N/A FiEm
Gross carrying amount BRI 4848
(RMB’000) (ARBFT) 3,644 20,364 410 = 24,418
Loss allowance BiEEE
(RMB'000) (AREFT) = = (19) = (19)
Total loss allowance BERERRE
(RMB’000) (ARETT) (185,821)
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BSOS RS S B RS R 51

For the six months ended 30 June 2022 =T - —4;xA=+HIL/~NEA

21. TRADE AND OTHER RECEIVABLES (Continued)

(@)

(Continued)

As at 30 June 2022 (unaudited)

21. B85 K E fthE W RIE @)

@ (&)

REZZBZZHXA=Z1+H(KREER)

Past due Past due
Past due between between
Rendering smart Not yet within 1 year 2 years Past due
energy services RUEERERE past due 1 year and 2 years and 3years over 3 years Total
18 5K 380 B AE1FR BAH1FZ2F AH2523F BHSFUL @t
Indlividually assessed: EFIFT 1 -
Gross carrying amount REEE
(RMB'000) (AREFT) - = 1,908 22,179 5,580 29,667
Loss allowance EBREEE
(RMB’000) (ARET ) = = (1,908) (22,179) (5,580) (29,667)
Collectively assessed: e T -
Expected loss rate BHERX 0% 0% NA TER NA FER NA TEA
Gross carrying amount RELE
(RMB’000) (AR%ETT) 2,364 10 = = - 2,374
Loss allowance BEERE
(RMB'000) (ANRET ) = = = - - -
Total loss allowance BEEELE
(RMB'000) (ARETFT) (29,667)

SERESERERNT PHRS 2022
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RS EZ D ERGIRGS M ISR

For the six months ended 30 June 2022 HZ - - —F XA =+HIL/~EA

21. TRADE AND OTHER RECEIVABLES (Continued)

@)

(Continued) @ (&)
As at 31 December 2021 (audited) R-ZE-——F+-A=+—HEEXR
Past due Past due
Past due between between
Rendering smart Not yet within 1 year 2 years Past due
energy services REtE 2R RE past due 1 year and 2 years and 3years  over 3 years Total
18 K 280 AR BAMEE2FE AE2FEIF BEFME FoE

Indlividually assessed: 1EFYEF 1 -
Gross carrying amount REEE

(RMB’000) (ARETT) = 1,908 816 10,914 - 13,638
Loss allowance EBREEE

(RMB’000) (ARET ) = (1,908) (816) (10,914) - (13,638)
Collectively assessed: e T -
Expected loss rate BHEEX 0% 5% 9%  NA TiEA 16%
Gross carrying amount RELE

(RMB’000) (ARETT) 208 230 16,029 - 200 16,667
Loss allowance EBEEE

(RMB’000) (ARETT) = (M) (1,428) - (32 (1,471)
Total loss allowance BEAELSE

(RMB’000) (ARETT) (15,109)
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% P HARE A
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B F5 &R B 5

For the six months ended 30 June 2022 HZ—F -4 XA =+HI/XAA

21. TRADE AND OTHER RECEIVABLES (Continued)

(@)

(Continued)

As at 30 June 2022 (unaudited)

21.

8 % Kk H fth & WK IR ()

@ (&)

REZZBZZHXA=Z1+H(KREER)

Past due Past due Past due
between between between
Sales of electricity Pastdue 11 months 23 months 35 months Past due
(non-government HEE D Not yet within and and and over
entities) (EBRFEER) pastdue 11 months 23months 35months 47 months 47 months Total
af AHN1MER BHMBEA BEWBEA AHEA
MABE 1MEAR ZE28fEA EBEA  E47fEA Nk @t

Individually assessed:  {EIRIEF{ :
Gross carrying amount  ERE 4%

(RMB’000) (NREF ) 105 750 1,295 5,990 5,946 1,552 15,638
Loss allowance BRERE

(RMB’000) (ARBF ) (105) (750) (1,295) (5,990) (5,946) (1,552)  (15,638)
Collectively assessed:  # & & f
Expected loss rate BHERE 0% 0% 5% 9% 13% 16%
Gross carrying amount BRI 4%

(RMB'000) (AR%TTT) 3,459 6,080 1,213 200 222 135 11,309
Loss allowance BRAE

(RMB’000) (ARETT) = = (56) (18) (28) (22) (124)
Total loss allowance BREEEAE

(RMB'000) (AREFTT) (15,762)

SERESERERNT PHRS 2022
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RS EZ D ERGIRGS M ISR

For the six months ended 30 June 2022 HZ - - —F XA =+HIL/~EA

21. TRADE AND OTHER RECEIVABLES (continued) 21. B85 K E fthE W RIE @)
(@  (Continued) @ (&)
As at 31 December 2021 (audited) RZE-_—F+=-A=+—HEHE%)

Past due Past due Past due

between between between
Sales of electricity Pastdue 11 months  23months 35 months Past due
(non-government HEES Not yet within and and and over
entities) GEBFE®R) pastdue  11months  23months  35months 47 months 47 months Total
@ amER BE20EA BHBEA @H4rEAR
mA®RE 1EAR  Z28fA Z3BMEA  E47EA PAE @it
Inlvidually assessed: A FIFF{E -
Gross carrying amount BRI 42 %8
(RMB'000) (AEEFT) 52 791 497 581 527 1113 3,561
Loss allowance BREAERE
(RMB’000) (AREFTT) (52) (7971) (497) (681) (527) (1,113) (3,561)
Collectively assessed: A7 -
Expected loss rate BHEEX 0% 0% 5% 9% 13% 16%
Gross carrying amount  BR[E 42 %8
(RMB'000) (AREFT) 1,100 6,354 4,861 7,286 1,008 9% 20,79
Loss allowance BREAERE
(RMB000 (AR FT) - - (222) (649) (140) (15  (1,02)
Total loss allowance BEBELE
(RMB'000) (AREFT) (4,587)

62 Xinda Investment Holdings Limited  Interim Report 2022



Notes to the Unaudited Interim Condensed Consolidated Financial Information
BSOS RS S B RS R 51

For the six months ended 30 June 2022 =T - —4;xA=+HIL/~NEA

21. TRADE AND OTHER RECEIVABLES (Continued)

(@)

(Continued)

As at 30 June 2022 (unaudited)

21.

S5 N Hfth [E W FRIE @)
@ (&)

REZZBZZHXA=Z1+H(KREER)

Past due Past due Past due
between between between
Sales of electricity Pastdue 11 months 23 months 35 months Past due
(tariff adjustment HEE S Not yet within and and and over
receivables) (EEWEEWIE) pastdue 11months 23 months 35months 47 months 47 months Total
af AHN1MER BHMBEA BEWBEA AHEA
MAkBE 1EAR ZE28A E3BMEA  E47fEA BE @t
Collectively assessed: A 3T -
Expected loss rate EHEER 0% 0% 0.13% 0.31% 0.55% 0.82%
Gross carrying amount  ERE 4%
(RMB’000) (AREFT) 3,828 30,010 37,386 31,337 17,423 987 120,971
Loss allowance BEAE
(RMB'000) (ANREFTT) - - (47) (97) (96) 8 (248)
Total loss allowance BEEGLE
(RMB’000) (ARBFT) (248)

SERESERERNT PHRS 2022
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RAEE % DRI RS S MR A RN 5

For the six months ended 30 June 2022 & Z—Z - —&F,xA=+HI/;~EA

21. TRADE AND OTHER RECEIVABLES (continued) 21. BF K E fth [EUYFRIE @)
(@  (Continued) @ (%&)
As at 31 December 2021 (audited) RZB-—EFE+-A=+—HKEZXR)
Past due Past due Past due
between between between
Sales of electricity Pastdue  11months 23 months 35 months Past due
(tariff adjustment HEES Not yet within and and and over
receivables) (BERMBEWHIE)  pastdue 11months  23months  35months 47 months 47 months Total
a8 BHER BHsEA BHBEA BH47EA
WASE 11EAAR  Z23fEA EBEA  E47EA WA E o
Collectively assessed:  # & &Ff
Expected loss rate BHEER 0% 0% 0.13% 0.31% 0.55% 0.82%
Gross carrying amount BRI 4%
(RMB’000) (AR®FTT) 2,771 30,738 30,416 31,225 6,589 1,570 103,309
Loss allowance BREAEE
(RMB’000) (ARET ) = = (39) (96) (36) (13) (184)
Total loss alowance BRREAE
(RMB’000) (ANREFTT) (184)

(b)  As at 30 June 2022, RMB87,133,000 (31 December 2021:
RMB69,800,000) of trade receivables aged over one year
represent tariff adjustment receivables, derived from the
subsidies in respect of sales of electricity. Applying the
expected credit risk model result in loss allowance amounted
to RMB248,000 recognised for tariff adjustment receivables
as at 30 June 2022 (31 December 2021: RMB184,000).
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RS EIZ D HAREIALR S M F5E R b 51

For the six months ended 30 June 2022 &#Z —=—~ —F XA =+HIF/NEA

21. TRADE AND OTHER RECEIVABLES (continued) 21. EZ K Efth [EUWFRIE @)
©  Movement in the loss allowance of trade and other receivables © EZEZRHMEYWREBEEGNE
is as follows: g
Six months
ended Year ended
30 June 31 December
2022 2021
BE-Z2-_—f HE_ZT_—F
NA=+H +=ZA=+—H
1E<{EA IEFE
RMB’000 RMB’000
AR¥ T AR T T
(Unaudited) (Audited)
(REER) (EEZ)
Opening balance HA 9] 45 206,258 203,853
Increase in loss allowance B R B E G N
—Trade receivables —B S EWHIE 23,737 2,405
—Other receivables — H b & W s IE = -
Closing balance H R 4 4 229,995 206,258
22. RESTRICTED CASH 22. XRHNIRE
As at 30 June 2022, the Group’s restricted cash amounted to R-ZE-—FXNA=+8H ' A&5EH
RMB2,088,000 (31 December 2021: RMB18,341,000), mainly B XRHIR e AR%20880007T (=
used to finance the development of designated public E-_—F+-_HA=+—H: AE¥

infrastructure construction business.

18,341,0007T ) * * 2 fE BB 1A % 4 %
RIEEAEEREBITES -
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For the six months ended 30 June 2022 HZ - - —F XA =+HIL/~EA

23. CASH AND CASH EQUIVALENTS 2. MENRIREEFEM
As at As at
30 June 31 December
2022 2021
R=-ZE=-— R-ZE——4F
NA=+tH +=-—A=+—H
RMB’000 RMB’000
AR¥ T ARET T
(Unaudited) (Audited)
(REEER) (&%)
Cash at bank RITER 181,566 222,319
Cash on hand BEFRE 1 1
181,567 222,320
24. SHARE CAPITAL 24. BRIN
Ordinary shares, issued and fully paid: TEik BERTEEHR:

Six months ended 30 June 2022 (Unaudited)
BE-ZE-_—_FAA=1THLEREA (KREER)

No. of RMB
shares Amount equivalent
K% &8 S8 ZHEARY
(thousands) HK$’000 RMB’000
(FR&) FERT ARBT T
As at 1 January 2022 and RZE-_—_F—AF—8BXK
30 June 2022 T =FA=+H 1,484,604 14,846 12,255
During 19 January 2017 to 14 September 2018, the Company RZZE—ttF—A+hBEZZE—-N\HF
granted a total of 125,565,691 share options (the “Options”) under NA+MHA RAREBEBEENR T ——
its share option scheme adopted on 22 November 2011 and F+—AZ+-_BEAITR_ZE—N\F
refreshed on 12 June 2018. The Options entitled eligible participants NAT-_HEHFHNERESZIRZLEAS £
to subscribe for up to a total of 125,565,691 new shares with par 125,565,691 17 i AX 7 ([ S A HE 1) - B AR
value of HK$0.01 each in the share capital of the Company. As at MYyPEEBR2EERETRENQ TR ANF
30 June 2022, there were 1,078,200 outstanding share options. For & % & 125,565,691 % & X ® {80.0178
the six months ended 30 June 2022, no expense arising from share- THEFKRG R_E-_—_F,XA=+H"
based payment transactions was recognised as part of employee 1,078,200 BERE R RITFE - BHE_T =
benefit expense (2021: nil). —FRNAZTHLEAREAR WEUAKHG

NORGEERIEEREEERAR Y
H—Bo(ZE=—F )
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For the six months ended 30 June 2022 #Z= —E— —4 XA =+HI/XEAA

25. BORROWINGS 25. lég
As at As at
30 June 31 December
2022 2021
N-—TE=-— RZTEZ—4F
~NA=+H +=-—A=+—H
RMB’000 RMB’000
AR¥T T ARET T
(Unaudited) (Audited)
(REEZ) (fRER)
Secured bank borrowings FERRTER
Pledged and guaranteed borrowings (a) BEREEREE @) 198,650 211,000
Current I E]
Pledged and guaranteed borrowings BEREEREE 25,250 24,700
Non-current FEAN A
Pledged and guaranteed borrowings BEEHEERER 173,400 186,300
Movement in borrowings is as follows: BEZHNT
Six months ended 30 June
BEAA=THLKEA
2022 2021
—E__HF T —F
RMB’000 RMB’000
AR®BT T ARBT T
(Unaudited) (Unaudited)
(REEER) (REHER)
As at 1 January Kn—H—H 211,000 235,400
Repayments B8 Nk (12,350) (12,200)
As at 30 June RNA=1H 198,650 223,200
(@ As at 30 June 2022, the Group’s borrowings amounting to (@ RZZE-_—_FXA=+H ' xEEEE

RMB198,650,000 (31 December 2021:
with interest rates ranging from 5.10% to 5.33% per annum (31
December 2021: 5.39% to 5.63% per annum), were jointly FERI=E
guaranteed by the controlling shareholder, his spouse and a
company controlled by the controlling shareholder. Property,
plant and equipment of solar power plants of the Group with
carrying amount of RMB256,569,000 (31 December 2021:

RMB211,000,000),

AR 198,650,000t (ZZE=—F+=
A=+—8 ' AR#211,000,0007T) %
NF510% £5.33% (=T =—4F
+=ZA=+—8: FFENF530%=
5.63%)FME - ZEEEHIERRE - H
Ao 48 R 42 AR AR SR 2 ) /) — R A /) £ |
REER - BRAE A AR 256,569,000

RMB266,055,000) and the collection rights of trade T(ZE-_—F+_A=+—H: AR

receivables derived from the solar power plants were pledged
as security for these borrowings (Note 12(a) and Note 21).

#5266,055,000 7T) ) 725 £ 8] ¢ X B vk Y
ME - BERZEARREENE S
BWFERFEEERIEAZEEE
RFER (BT 12(0) R Mi5E21) »
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For the six months ended 30 June 2022 HZ - - —F XA =+HIL/~EA

26. TRADE AND OTHER PAYABLES 26. BEZ N EfMEDFRIE
As at As at
30 June 31 December
2022 2021

R=-ZT=-=F R-ZTE——F
NA=+tH +=-—A=+—H

RMB’000 RMB’000
ARET T AREEF T
(Unaudited) (Audited)
(REER) (L EZ)
Trade payables Z 5 E 14,565 23,557
Accruals and other payables FERTE A & E Ab B F0B 41,268 41,326
55,833 64,883
Ageing analysis of trade payables, based on invoice date, is as EREZAHNESENFRENRE ST
follows: (N
As at As at
30 June 31 December
2022 2021
R=ZZB-ZF R —F
ARA=+H +ZHA=+—H
RMB’000 RMB’000
AR® T ARBT T
(Unaudited) (Audited)
(REER) (&%)
Within 1 year —F RN 5,091 11,976
Over 1 year —F 9,474 11,581
14,565 23,557
27. DIVIDENDS 27. B8

During the six months ended 30 June 2022, the Company did not BE-_Z-_—FA=+tHINMEAB K
declare any dividends to the shareholders of the Company (2021: AR ERAQRBRRESTREMMAES (=

nil). T —F )
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For the six months ended 30 June 2022 HZ—F -4 XA =+HI/XAA

28. RELATED PARTY TRANSACTIONS 28. AR %
(a) Transactions with related parties (@ HBEBRINXS

Six months ended 30 June
BZAXA=1+HLXEA

2022 2021
—E=-= —ET-—4F
RMB’000 RMB’000
ARBT AR T T
(Unaudited) (Unaudited)

(REE) (REERZ)

Funds received from companies controlled Bt & 5 % 5 B 12 & A% 58 3% 4
by the controlling shareholder arising from BARWERHE €

trade transactions 2,690 2,496
Funds received from companies controlled & 5% 5 8 AR Al

by an executive Director of the Company —RPITESEHNAF

arising from trade transactions WK E & 1,585 2,241
Loans repayment received from EUE R B 1R AR R 5

a company controlled by H— AR A

the controlling shareholder - (2,334)
Loan repayment received from a company ~ B2 (EiE E A A 7

controlled by an executive Director of —BHITESES

the Company H—MEARa (10,948) (4,161)

Interest from loans to a company controlled A 122 i&% A% 52 12 41 8 — S 2 &)

by the controlling shareholder REE FWE R F B - 89
Interest from loans to a company controlled  [A] 2N A & — 42 #1717 3 5 2 4 19
an executive Director of the Company —EREREEFKEHF L 336 355
Sales of goods or rendering services to: MIATATHEEmIRERT :
Companies controlled by the controlling 78 A% A% BR 2 ) B A A
shareholder 3,446 3,544
Companies controlled by an executive KRB —BAITEEES
Director of the Company B A A 1,435 1,742
4,881 5,286
Purchase of goods or receiving MATATHEERIER
services from: AR ATH AR -
Companies controlled by an executive KRB —BRITEFEH
Director of the Company &) A A 444 -
As at 30 June 2022, the Group’s borrowings amounting to RZE_—_FNA=Z=+H' &
RMB198,650,000 (31 December 2021: RMB211,000,000) ® 5 A R # 198,650,000 ( = E
were jointly guaranteed by the controlling shareholder, his —_—F+-_A=+—H8B: AR¥
spouse and a company controlled by the controlling 211,000,0007C) F & IR AR 38 « E 2 {8
shareholder (Note 25). RERRRZEG S —HAAHERAR

HAER (PH5E25) »
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i @ik P HARS 045 S Bl 35 Sl Bfi 52

For the six months ended 30 June 2022 HZ—Z -~ ,xA=+HI/NE

28. RELATED PARTY TRANSACTIONS (Continued)

(b) Key management personnel compensation

Remuneration for key management personnel of the Group,
including amounts paid to the Directors, is as follows:

28. EAEt A XX % (®)

b) TEEEBAESHM

AEBTEEREABNHHM (R
XNTFEENKB)WT :

Six months ended 30 June

BEAA=THLEAREAR

2022 2021

B —E-—4F

RMB’000 RMB’000

AR®T T ARBT T

(Unaudited) (Unaudited)

(REEZ) (R ER)

Wages, salaries and allowances ITE - %H& kER 2,116 2,041
Post-employment benefit and other welfare 3 K 4@ F1| & E #b 18 7 5 &%

expenses 422 422

2,538 2,463

(c) Outstanding balances with related parties

(c) EHEBHHKRBEESR

As at As at
30 June 31 December
2022 2021
R=B=Z=F R-ZE——4F
~AB=+H +=-—A=+—H
RMB’000 RMB’000
AR¥ T ARET T
(Unaudited) (Audited)
(REER) (&%)
Amounts due from: BWFHERE :
Companies controlled by the controlling =R A= e
shareholder arising from trade transactions il &9 A &l 7,306 8,973
Companies controlled by an executive HEHRXFKEARRT
Director of the Company arising from —BRTESEFHNA
trade transactions 27 8,609
An associate arising from trade transactions FtE 5 5K 8 —
N — 15,296
7,333 32,878
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28. RELATED PARTY TRANSACTIONS (Continued)

7N

% D HARG O %R S B 35 & 181 B 53

For the six months ended 30 June 2022 HZ—F -4 XA =+HI/XAA

(c) Outstanding balances with related parties

28. FAEt A XX % (®)

(c) HEEBAINWRBEELSR@E

(Continued)
As at As at
30 June 31 December
2022 2021
R=®B=Z= MRZTZ—%F
~NA=+H +=ZA=+—H
RMB’000 RMB’000
AR®BT T ARET T
(Unaudited) (Audited)
(REERZ) (%)
Amounts due to: FEWFRERE :
Companies controlled by the controlling MIEBE SR F KA
shareholder arising from non-trade 7 R A% SR A% il ) 2 A
transactions 489 489
Companies controlled by an executive MIEEZHZHKE
Director of the Company arising from KRB —BHTES
non-trade transactions 225 89 A A 59 361
548 850
Loans to: RHUERT:
A company controlled by an executive KRB —BAITE B
Director of the Company (i) B — A A 8 (i) - 10,581
- 10,581

On 13 June 2018, the Company entered into a revolving
loan agreement with Longjitaihe Group Co., Ltd.
(“Longjitaine  Group”), a company controlled by the
controlling shareholder, pursuant to which the Company
and its subsidiary provided revolving loans in a
maximum principal amount of up to RMB110,000,000
to Longjitaihe Group, the Company’s holding
companies, and a company controlled by an executive
Director of the Company for the period from 13 June
2018 to 12 June 2019, with an interest rate of 9% per
annum.

On 18 June 2021, the Company and Longjitaihe Group
renewed the revolving loan agreement for the period
from 18 June 2021 to 18 June 2022, with the maximum
principal amount adjusted to RMB11,000,000.

The amount was fully settled during the six months
ended 30 June 2022.

S[ERESERERAT

R=ZZFE—N\FXA+=ZH &
NEEZERREES AN —EA
ARERMEBFR A ([E
ERMEE DL BIREZW
EEBIL ARFREKNBA
AIER-_E—NFEAXA+=H
2T NAFXNA+_-_HHME
MEERMEE - AAE21E
BRAARARAR —ZHITES
ZH—EARRHBRE
R AeHExm MHEBARE
110,000,000 7T * F F| & 9% °

R=ZZFE=—F<A+NEB &
NAEEBEESNEEEER/R
EXxtm BRA-Z=-—F
NEB+TNBE-ZZE-__%F/,XA
+N\B &ZafAcBAEAEA
K #11,000,0007T °

ZHREERBEE_T__F-
BE=tRHIE~NEAZHEE-

ChHRIR & 2022
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For the six months ended 30 June 2022 &&=~~~ F XA =+HIF/NEA

29. COMMITMENTS 29. A
Investment commitments BERE
As at As at
30 June 31 December
2022 2021

R-ZEBE--F A
ANB=+HR +=-A=+—H

RMB’000 RMB’000

ARET T ARET T

(Unaudited) (Audited)

(REBER) (EEZ)

Investment in an associate R—HEBE R Mg E 101,600 101,600

On 4 June 2018, the Group agreed to make capital contribution to
an associate and shall contribute RMB135,000,000 before 31
December 2021. On 31 December 2021, the Group and the
associate entered into a supplemental agreement, the unpaid capital
contribution shall be paid before 31 December 2025. Up to 30 June
2022, the Group has contributed RMB33,400,000.
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RZZE-—NEXANBE AEEREH
—HBEARETHE YAR T =
—F+ - A=+t—HAAEEEARK
135,000,000 - R—_E=-—F+ - A=+
— B AEEBEBL AR AT E
BR-_TE-_AF+_A=+—HEXH
AN HEEE - BE_T_—_FA=1H
1IF - AEEE HE AR 33,400,0007T °
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