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FINANCIAL HIGHLIGHTS

MBEHE

For the six months ended 30 June

Operating results (RMB'000)

Revenue
Gross profit
Profit for the year

Profitability (%)
Gross profit margin
Net profit margin
Return on equity
Return on total assets

Liquidity

Current ratio (time)

Quick ratio (time)

Trade receivables turnover
(days)

Trade payables turnover
(days)

Capital adequacy
Gearing ratio (%)
Net debt to equity ratio

Per share data

Earnings per share — basic
(RMB)

Dividend per share (HKD)
— Interim

B Z6H30H 1L AEA
2022 2021 Increase/(Decrease)
20225 20214 EA/(TE)

HEEBARE T %
I 25 445,325 429,566 15,759 3.7
EH 70,651 59,739 10,912 18.3
FNEM 17,090 29,679 (12,589) (42.4)
B R E (%)
EHE 15.9 13.9 2.0 14.1
A= 3.8 6.9 (3.1) (44.4)
F # (5] 3 K 4.5 8.8 4.3) (48.9)
BEERRE 1.7 4.3 (2.6) (60.5)
B & (f5) 1.3 1.3 — —
R B L (fF) 1.3 1.3 — —
BHREWFABEXRE

(XR) 104.8 75.0 29.8 39.7
BOENFEBERY

(XR) 60.0 59.8 0.2 0.3
EXRZERKE
EEBEBLE%) 36.4 25.6 10.8 42.2
FEE YRR Net cash Net cash

position position N/A N/A

RAREMRR FR2MN

EREE
BRAEMN — EX

(AE¥) 0.03 0.05
FRRECET)

— _ .
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In this interim report, unless the context otherwise
requires, the following terms and expressions shall have
the meanings set out below. The English translation of

DEFINITIONS
Bx

RAPHFET  BXESHHREIN T
AELRAZEANTHRE - FEFNPX
FEMBEFNARBNEXEFLEHRRER

company names in Chinese or another language which <~ F °
are marked with “*" for identification purposes only.

“Anhui Pu Bang”

N
E

[2 BB ]

“Audit Committee”
[EZZE=g]

“Board” or “Board of

Directors”

Exg

“BVI"
[REBE XS]

“CG Code”

[ X &R <RI

“Company”

RAVNCIR

“Connected Person”

(&AL

“Controlling
Shareholder(s)”

22 A AR 3R

Anhui Pu Bang Property Management Company Limited* (% &UB H ¥
¥EIEEMRAA]), a limited liability company established in the PRC on
4 August 2015, the associated company of the Company and indirectly
owned as to 49% by the Company and 51% by an Independent Third
Party

ZRUAABMEEEZBRAA - —HR2015F8A4BEFEK LM AR
BEERR RARABMERLE  BARAIBMEEAOD BB LE=
7 HBE51%

the audit committee of the Company
ARAPBEREZES

the board of Directors of the Company
KRAREEE

the British Virgin Islands
RERZES

the Corporate Governance Code and Corporate Governance Report as set
out in Appendix 14 of the Listing Rules
FHARAMSE TN CEERTAREEERRE

Riverine China Holdings Limited C#HJL A B %A R A 7)), an exempted
company incorporated under the laws of Cayman Islands with limited
liability on 27 July 2016
HIHBIERAERART - R2016F7A27B R EREFH B EETMAK L
WERREREEAA

has the meaning ascribed to it under the Listing Rules

BB LEMmARPE T Z A0 RE

has the meaning ascribed to it under the Listing Rules and, in the context
of the Company, means a group of controlling shareholders of the
Company, namely Partner Summit, Vital Kingdom, Mr. Xiao, Source Forth,
Mr. Fu, Pine Fortune and Mr. Chen

ABLTARAMETZANEKE BRARGME @ BARAAERAR
REE Rem ZEH - HEE R B4 EHERRLE

SEIT AR EIIERA IR A B FHIRE 2022



DEFINITIONS
BE

“Director(s)”

== i1
"Group”
[R&HE ] it

“Hefei Zheng Wen"

[ X |

"HK$"” or “HK dollars” or
“HK cents”

[Tl L] i1

“Hong Kong” or “"HK"”

g 15

"Independent Third
Party(ies)”

(B FE =7 i1

“Listing”

[ £ 15

“Listing Rules”

[ET 48 Al i1

“Model Code”

ME2Esr A1 ] 15

“Mr. Chen”

[FR 5 & | 5

the director(s) of the Company
RABHES

the Company and its subsidiaries

ZN/NCI DS )= NG

Hefei Zheng Wen Bund Property Management Company Limited* (& BT
BXNEEEIEBRAF), a limited liability company established in
the PRC on 14 April 2004, a joint venture company of the Company and
indirectly owned as to 50% by the Company and 50% by an Independent
Third Party
ERETBRXINEMEERBR DA - — B R2004F45148 £+ B K
YHEREERA  RARAAGERE HARAHEEEES0%KH
BIE=FHHEHO0%

Hong Kong dollars and cents, the lawful currency of Hong Kong
BLREN FENETES

the Hong Kong Special Administrative Region of the PRC
REEFEFITHER

an individual or a company(ies) who or which is/are independent and not
connected with (within the meaning of the Listing Rules) any directors,
chief executive or substantial shareholders (within the meaning of the
Listing Rules) of the Company, its subsidiaries or any of their respective
associates (within the meaning of the Listing Rules) and not otherwise a
Connected Person of the Company

BINRARAE - EMBRARAZEMNES HSTRABXRTERR(CE
BERITRANFIEZEZEMNBBEA(EER ETABEEZEE
BAE(EER EWARAMERRAZEEALTHEALRA]

the listing of the Shares on the Main Board of the Stock Exchange
BRI ERERZPTEIR £

the Rules Governing the Listing of Securities on the Stock Exchange, as
amended, supplemented or otherwise modified from time to time

X EMAA - ETEAEE] - AR AR B

the Model Code for Securities Transactions by Directors of Listed Issuers
as set out in Appendix 10 to the Listing Rules
FHRAMEE TR LT ETAEFETESFRINF LA

Mr. Chen Yao (FR#£), one of the Controlling Shareholders
PREESCAE IR EZ—

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2022



“Mr. Fu”
[{8 5% & |
“Mr. Xiao”
(4]

“Mr. Xiao YQ"
BT &EE]

“Ningbo Plaza”

88 3% 4 T B 45

“Partner Summit”

“Period”

Bl

“Pine Fortune”

=48]

“PRC"” or “China”

[ B

DEFINITIONS
Bx

Mr. Fu Qichang (8 £ &), one of the Controlling Shareholders, vice-
chairman of the Board and an executive Director

BEHEXRE BEBRZ- EFSRXIERATESR

Mr. Xiao Xingtao (H £17&), one of the Controlling Shareholders, chairman
of the Board and an executive Director

HEBLE BERERz2— EFSIRFRATES

Mr. Xiao Yugiao (H T &), an executive Director, chief executive officer,
and the son of Mr. Xiao

BETBEE HTES  THRAKKEAENRE T

Ningbo Plaza Property Management Company Limited* (28 11 ¥ 1 & 35
WMEEIEBR AR, alimited liability company established in the PRC on
20 January 1995, an associated company of the Company and indirectly
owned as to 49% by the Company and 51% by an Independent Third
Party

ERTHTESMEERARAR - —ER1995F 18208 £ # B 5K
UHMEREERR  BARABERE  AARAIBEERI9% MA
BYE=ZTHEES1%

Partner Summit Holdings Limited (& @ Z & B R A &), a company
incorporated under laws of the BVI on 16 June 2016 with limited liability,
which is owned as to 87% by Vital Kingdom, 10% by Source Forth and
3% by Pine Fortune and is one of the Controlling Shareholders
EmERERAAE - —HR2016F6A16BRBEBREXHSEAET
MZEBRAT > AEH  REAEEBDREBE7% » 10% K3%
BERERBRRZ—

the six month ended 30 June 2022
B E20229F6H30H 1k /<& A

Pine Fortune Global Limited ( & 0 & Bk & B 2 7 ), a company
incorporated under laws of the BVI on 16 June 2016 with limited liability,
which is wholly-owned by Mr. Chen and is one of the Controlling
Shareholders

EHERXARLDA - —HR2016F6A16ARBERABR XS AR
MARZBBRRR  DHREEZEHE  BERERKRR 22—

the People’s Republic of China which, for the purposes of this report,
excludes Hong Kong, Macau and Taiwan

FEARANE  GRABETE  FTREES RFRAE

SEIT AR EIIERA IR A B FHIRE 2022



DEFINITIONS
BE

“Pujiang Property”

[T % | i1
“RMB” or “Renminbi”
N i1

“SFO”

(&7 R E A |

“Shanghai Bund Ke Pu”

[/ NERHR e

“Shanghai Qiang Sheng”

[EAE®AE] 5

Shanghai Pujiang Property Company Limited* (/88 /I ¥ B R A R),
a limited liability company established in the PRC on 2 December 2002
and an indirect wholly-owned subsidiary of the Company
EEBIMEBRAR - —HR200Q2FNRA2BEFEKIHARE
ERF RARANHEEZEMNBRR

Renminbi, the lawful currency of the PRC

AR fEEDEEER

Securities and Future Ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time
(BHERBEGEOEBENESTIE)  ETREE] - MRk KA
7 RE K

Shanghai Bund Ke Pu Engineering Management Company Limited* (_E
EINERE TIREE AR AR]), a limited liability company established
in the PRC on 30 November 2004 and a non wholly-owned subsidiary of
the Company and indirectly owned as to 97% by the Company and as to
3% by an Independent Third Party
EFBMNEREIRERARAGT - —HMN20045411 78308 £ F B &K
VHBERBEERR  RARANEZENBERR  AXARGREHESR
%R —EBELE=FHE3I%

Shanghai Qiang Sheng Property Company Limited* (/@R 4 M E G R
72 \]), a limited liability company established in the PRC on 17 December
1992, an associate of the Company and indirectly owned as to 30% by
the Company and as to 70% by an Independent Third Party
EBREMERRAA  —HRIONREFNRATAERBEX IHNBERE
ERA RARAIMERLE  BARGEEEEI0NEBHBELE=F
HEAHT0%
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"Shanghai Xin Shi Bei"

[E&# L]

“Share(s)”
[ B 1]

“Share Award Scheme”

[P fn B2 Byt 81 )

“Share Option Scheme”
[ A% 4 51 31 )

“Shareholder(s)”
[ A% 3R |

“Source Forth”

R

DEFINITIONS
Bx

Shanghai Xin Shi Bei Enterprise Management Service Co., Ltd* (L /8
I EEE AR QA alimited liability company established in the PRC
on 6 July 2005, an associated company of the Company and indirectly
owned as to 27.5% by the Company and 52.75% and 19.75% by two
Independent Third Parties respectively. On 17 June 2021, Pujiang Property
and the other two shareholders of Shanghai Xin Shi Bei, who are
Independent Third Parties, entered into a sale and purchase agreement
with the Purchaser, whereby, amongst other things, Pujiang Property
agreed to transfer and the Purchaser agreed to purchase 27.5% equity
interest in Shanghai Xin Shi Bei from Pujiang Property for a consideration
of RMB40,755,000 (the “Disposal”). The Disposal was completed on 30
June 2021. Upon completion of the Disposal, the Company ceased to
have any interests in Shanghai Xin Shi Bei
FEFTICEXERBRERAR  —HAEFBER2005F7A6EK LA
REFTRAF  RARABEDLE HARAREEB27.5% K B M @A
B E =79 R BE52.75% FM19.75% ° HR2021F6 /178 - HII W ¥
B EgHmit MR ERR(EABYE=A)REFIV—HEERZ -
BU(EFREE) BIVEREEEMESRERABIVERE I8
Fmi27.5% MR - RE R AR %40,755000c([HEEFE]) - HES
THEM2021F6A30ERE - HEFEXEIE ARRTBHEA LB
T 4t fa] # 25

share(s) of HK$0.01 each in the share capital of the Company
RARRARFREECONE LA KM

the share award scheme constituted by the rules set out in the scheme
document and in the form adopted by the Company on 30 August 2018
or as amended from time to time. Please refer to the announcement of
the Company dated 30 August 2018 for further details

B ET 81 304 AT AR B PR #8 B &R 2 R a0 K2 B 722018 F 8 H30 H AT R 48
FETFEITNRNDERDAE - E—FPFFFL2HARFBEHH2018
F8A30HZASE

the share option scheme conditionally adopted by the Company on 15
November 2017
ARRBR2017F 11 A158 B 6 1 5K A & BB i i 51 8

holder(s) of issued Share(s)
BEEITROOFAEA

Source Forth Limited (RREIE R A R]), a company incorporated under
laws of the BVI on 8 June 2016 with limited liability, which is wholly-
owned by Mr. Fu and is one of the Controlling Shareholders
RMABERRAR - —HR2016F6H8H R IR B R X A B)AE MK L
WMARRR  DHBXE2EHEAR BERERKRRZ—

SEIT AR EIIERA IR A B FHIRE 2022



DEFINITIONS

BE

“Stock Exchange” or
“Hong Kong Stock
Exchange”

(B X2 AT Sk [ B BB AP 48

“Vital Kingdom”

“Zhong Min Zhi Da”

[FPREE]

"%" or "per cent”
[% ]

The Stock Exchange of Hong Kong Limited

EEBMARIMAERAT

Vital Kingdom Investments Limited (2 & & B R A7), a company
incorporated under laws of the BVI on 17 May 2016 with limited liability,
which is wholly-owned by Mr. Xiao and is one of the Controlling
Shareholders

ZEHEEARAAF - —ER2016FRA17TERBERBE R B EET
MZHERAR - THEEEZ2EEE  BAERBRRZ—

Zhong Min zhi Da (Shanghai) Information Technology Company Limited*
(PREZE(LEB®)EERKEBRADA) a limited liability company
established in the PRC on 13 November 2018, an joint venture company
of the Company and indirectly owned as to 58.50% by the Company and
41.50% by four independent third parties

PREE(LB)GEEMEAERAR  —HMR2018F11A13E R B K
VHBERAGF  BRARFNEERLERA  AXNRAIEEEHFS850%
E RN EBETE=FTHAMN50%E

per centum or percentage

B
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BOARD OF DIRECTORS
Executive Directors

Mr. Xiao Xingtao (Chairman)
Mr. Fu Qichang

Mr. Xiao Yugiao

Ms. Wang Hui

Non-executive Director
Mr. Zhang Yongjun

Independent non-executive Directors
Mr. Cheng Dong

Mr. Weng Guogiang

Mr. Shu Wa Tung Laurence

AUDIT COMMITTEE

Mr. Shu Wa Tung Laurence (Chairman)
Mr. Cheng Dong

Mr. Weng Guogiang

REMUNERATION COMMITTEE
Mr. Cheng Dong (Chairman)

Mr. Fu Qichang

Mr. Xiao Yugiao

Mr. Shu Wa Tung Laurence

Mr. Weng Guogiang

NOMINATION COMMITTEE
Mr. Xiao Xingtao (Chairman)

Mr. Fu Qichang

Mr. Cheng Dong

Mr. Shu Wa Tung Laurence

Mr. Weng Guogiang

HEADQUARTER IN THE PRC
14th Floor, Jiushi Tower

28 South Zhongshan Road
Shanghai, PRC

PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

4/F, Cheung Hing Industrial Building,

12P Smithfield, Kennedy Town, Hong Kong

CORPORATE INFORMATION

DNREHR

E=xg
HITES
BEBLEE(TE)
BEERE
BTY&E4E
FE2EXE

FEUITES
REELLE

BAUFHITES
BRELE
SE®TE
BFERLE

ERERS
HERKLE(LE)
BREE
SE®LE

FMEES
BREE(ZE)
BHERE
BEFB&EE
HERKL
SE@EE

REEBEE
HEBEE(EE)
BEERE
BRELE
HERLE
SE®ELE

R 48
PR
oL K 2858
AEKNEI14E

FEER W TR IERKI2P
FHETERNEAMR
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CORPORATE INFORMATION
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COMPANY SECRETARIES
Ms. Cheung Kam Mei Helen
Mr. Cai Yufei

AUTHORISED REPRESENTATIVES
Mr. Xiao Yugiao
Mr. Cai Yufei

LEGAL ADVISER
Cheung & Choy, Solicitors & Notaries

AUDITOR

Ernst & Young

Certified Public Accountants
27/F, One Taikoo Place

979 King's Road

Quarry Bay, Hong Kong

PRINCIPAL BANKERS
Shanghai Pudong Development Bank Co., Ltd.
Bank of China (Hong Kong) Limited

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE CAYMAN
ISLANDS

Conyers Trust Company (Cayman) Limited
Cricket Square

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR
Tricor Investor Services Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

WEBSITE ADDRESS

www.riverinepm.com

SECURITIES CODE
Equity: 1417.hk

COMPANY ENQUIRES

Email: ir@ppmc.com.cn
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The Group is a comprehensive provider of urban
public services in the PRC and is mainly engaged in
the provision of both property management service
for high-end non-residential properties, leases services
of commercial buildings and integrated urban sanitary
services in the PRC.

The Group provides a wide range of property
management services and value-added services to a
variety of properties. The properties managed by the
Group can generally be classified into four categories
based on nature and usage, which are comprised of
(i) public properties (including public arenas such as
cultural venues, stadiums, exhibition halls and public
transportation properties such as rail station and airport
etc.); (ii) commercial establishments (including shopping
malls, hotels, commercial and entertainment complexes)
and office buildings; (iii) residential properties; and (iv)
others (including schools, land parcels, industrial areas
and properties under construction).

The integrated urban sanitary services include
road cleaning, refuse classification, collection and
transportation and maintenance of public environmental
sanitary facilities such as public toilets and garbage
containers.

THE GROUP
REHE

AEBARTESAMTREHER  TER
ERTESmFEEMRERMEEERS
BEBFHERFLREHNE-BLRER
% o

AEERTRERNDEREZEDEER
RBRIBERS  ARENEEDE—RKRA
REEMEMAESSOERR - BIOAR
MEBREXLSH BEERREESA
FIGEAR R REEFERARIBYE)
(EEZAREERS BE BERR
LEEB)RBAKE (INVEEWE: Kv)
Hah ¥ (BREER il  TE¥ERERER
E IR

ISR %)

WHE-BIELRERBEHRERE
3 R0 By B2 17 3 AR

BREMBEUNRFENR
ERHRFREHOME -

SEIT AR EIIERA IR A B FHIRE 2022



MANAGEMENT DISCUSSION AND ANALYSIS

BEENWRE DM

INDUSTRY OVERVIEW

The urbanization development of the PRC has been
gradually accelerating since 1980s with urbanization rate
increasing from approximately 19.4% in 1980 to 64.72%
in 2021. As compared with the average urbanization
rate of approximately 70% in developed countries, there
are further potential for urbanization development in
the PRC. Improved urbanization has led to an increased
demand for residential and other property projects,
resulting in an increased demand for comprehensive
urban public services including property management
services, sublease services from investment properties
and urban sanitary services.

The rapidly growing economy in the PRC has spurred
continuous growth in annual disposable income per
urban capita. According to the National Bureau of
Statistics of China’s preliminary calculation, the annual
disposable income per urban capita increased from
approximately RMB43,834 in 2020 to approximately
RMB47,412 in 2021. The increasing demand for better
living conditions is another factor triggering the growth
of property management and environmental sanitary
markets.

In line with the economic growth and urbanization of
the PRC, there are increasing supply of public facilities
such as museums, arenas and stadiums as well as
newly-constructed urban road areas to cater for the
increasing demand from city dwellers of the PRC.
Meanwhile, the increased urban population is promoting
the demand for refuse treatment both in qualities and
quantities.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2022

TEBRE
hENEELCERE -T2 N TERIUK
BT AR - 19804 HY Uk B (L K 49 819.4% -
20214 B # 564.72% - B3 Z B X F 19 4
70% B P BB AL - PR ELERD
BEN - WELEKENREESEEZERHAM
FEEETRKBEELN BWEHREWEE
BRE REMEHESHREEMERE
R MM ERE B RKBEEM -

PELERRIERES TMEAYTIRF
WARBER REPEBERGTHOT)
FEHEEHBR WMEAVUUTIEFKRAR
2020F My 49 A R 543,834 70 2 £ 20214F Y &Y
ARM47,41270 - HEFEFEHEBH T KA
SRARYVEEERRBEFAETHEEENS
—RE -

ERENREERRBBLAERMEALRE 2
TMENEYE RS REBES) NHE
FAZERMEERMBESBHIES - ARE
FEATEREZERNTR - FK - HEA
AOMEBERGREATUREENRERHE

FoK o



MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

The Group, through its operating subsidiaries and
investments in associates, provides a wide range of
comprehensive urban public services, including property
management services with valued-added services to a
variety of properties in the PRC, sublease services from
investment properties and urban sanitary services to
various areas.

The properties managed by the Group are mainly located
in Shanghai and expanded to Tianjin, Anhui, Zhejiang,
Jiangsu, Jiangxi, Fujian, Sichuan, Henan, Hubei and
Hunan provinces. The urban sanitary services are mainly
performed in Fujian and Sichuan provinces.

During the Period, the Group through its subsidiaries and
investments in associated companies had entered into
513 property management agreements for the provision
of various kinds of property management services for
the properties in the PRC, remaining at a stable level
compared with 508 property management agreements in
the same period of 2021.

During the Period, approximately 71.4% of total
revenue was generated from the provision of property
management services, of which approximately 88.6%
to non-residential properties whereas the remaining
approximately 11.4% was generated from residential
properties. Also, approximately 27.7% of the Group's
total revenue was generated from the provision of urban
sanitary services, and approximately 0.9% of the Group’s
total revenue was generated from sublease services from
investment properties.

The Group’s property management services have been
and will continue to be strategically focused on high-end
non-residential properties in the PRC and the Group's
urban sanitary service is an important part of the
comprehensive urban public services. Meanwhile, the
sublease services from investment properties will be the
Group's important new sector of business growth.

BEENmRE DM

EHEOE
AEEEBELENBRARAIRNBEDEDN
RERHBZNEAWTRYE  BRESTE
TREBENYEREZBY X T IE RS M
BR® REEEMEEHEREES TR
4 o E R AR -

AEBTEENETYERABOAR LS - X
TREXRZ LB I I&% IHE- 18
oA e RAEE o AEE/
WHERFREIZERELTIIERAE -

A AEESBENBARIRRE 2L QR
WAL TSBEMEETRHE AR
TEMYERESEDEERERS - 82021
FRAAMSSEMXEERHBHAML  #HFRN
BEKE-

R AREFNNA%EBREREN D E
EIERAG  HAH886%NELBRIFEE
MEREDESTERSE  MBTH1M4%T
REEEVWERS - R AEBERUKZES
K2277% HDELEERERBRERSE - EAX
EEBAREPHOINNELAIRHEEERE
HEEE R -

REENYESHE IR R I8 RIS & BB
RIEMETNPEFEEME  MAKED
WHERREREAUMES ARXRBENEZA
RER Sy o R - & 1 55 i B 8 A AR5 R K
SRAEEEENHEKIERAL -

SEIT AR EIIERA IR A B FHIRE 2022



MANAGEMENT DISCUSSION AND ANALYSIS
BEENWRE DM

The table below sets forth a breakdown of revenues by T 5 & 7| 1% A7/~ 8 6 42 £ AR 75 $8 5L &) 55 59 Uk
type of services provided for the period indicated. A o

For the six months ended 30 June
B Z6HA30HLEAEA

2022 2021
20224 20214
Revenue % of total Revenue % of total
LB hHBE
&= B I &5 Aa
RMB’000 RMB'000
N ARBTTT

Property management services £ % #| ¥ % & 12

on the lump sum basis Pk %5 317,533 71.3% 292,987 68.2%
Property management services Bl & il #) % & 12

on the fixed remuneration AR 75

basis 582 0.1% 927 0.2%
Urban sanitary service I 88 IR 47 AR 7% 123,251 27.7% 135,652 31.6%
Sublease services from KEUHFHEEM

investment properties AR 75 3,959 0.9% — —
Total 4Bt 445,325 100% 429,566 100%
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MANAGEMENT DISCUSSION AND ANALYSIS

The table below sets forth a breakdown of revenues
from providing property management services
by type of managed properties for the period
indicated.

BEENmRE DM

TR EMAHBEEENERELE N KB
REMREERG WA -

For the six months ended 30 June

B Z6H30H1L<EA
2022 2021
20225 20214
Revenue % of total Revenue % of total
CECE 1k 8
i 3 Bok s  EESL
RMB’'000 RMB’000
AR® TR ARBTT
Commercial establishments & X2 4GREE &
office buildings 2NN 210,010 66.0% 199,608 67.9%
Public properties NRYE 63,060 19.8% 59,998 20.4%
Residential properties FEME 36,263 11.4% 22,076 7.5%
Others Hh, 8,782 2.8% 12,232 4.2%
Total 85 318,115 100% 293,914 100%

The table below sets forth a breakdown of revenues
from providing urban sanitary services by various
areas for the period indicated.

TREJNZATHMETREREE DREREH
WERBERB A SHA -

For the six months ended 30 June

HZ6A308 LA A
2022 2021
20225 20214
Revenue % of total Revenue % of total
168 14
g~ Bok &S HEHEH
RMB’000 RMB’000
ARE T AREBEF T
Fujian [i§=2 77,735 63.1% 87,407 64.4%
Sichuan sy 43,249 35.1% 44,885 33.1%
Other Hib 2,267 1.8% 3,360 2.5%
Total 4=t 123,251 100% 135,652 100%

SEIT AR EIIERA IR A B FHIRE 2022
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWRE DM

HUMAN RESOURCES

The Group employed 4,508 employees and dispatched
staff as of 30 June 2022. The Group also subcontracted
part of the labour intensive work, such as security,
cleaning and gardening services and certain specialized
engineering repairs and maintenance works to sub-
contractors. The employment contracts either have no
fixed terms, or if there are fixed terms, the terms are
generally up to three years, after which the Group will
evaluate renewals based on performance appraisals.
All of the full-time employees are paid a fixed salary
and may be granted other allowances, based on their
positions. In addition, discretionary bonuses may also
be awarded to employees based on the individual
employee’s performance. The Group conducts regular
performance appraisals to ensure that the employees
receive feedback on their performance.

PROSPECTS

Over the years since listing on the Stock Exchange on 11
December 2017, the Group, by leveraging on its capital,
has striven to develop as an operator for systematic
urban management engaging in environmental and
property management businesses in core regions around
the country. Currently, the Group has been actively
developing its business in the cities along the eastern
coast, as well as the regions along the Yangtze River by
extending the horizontal development of complementary
products and vertical development along the industrial
chain. The Group has gradually kick-started its acquisition
and investment activities. Against the backdrop of
global economic downturn, the Group will carry out its
acquisition activities in a prudent manner.

As a leading service provider in the non-residential
property management service industry, the Group
will continue to build up its core competitiveness
in engineering technology. We endeavor to achieve
innovative development in engineering technology
with our ability to operate and maintain the online and
offline integrated engineering equipment and facility for
Shanghai Bund Ke Pu as well as professional resources
synchronization mechanism.
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MANAGEMENT DISCUSSION AND ANALYSIS

Furthermore, based on various technologies, such as
the Internet of Things, the Internet, 3D technology and
big data, the Group will continue to utilise its property
management business as a pilot business to develop a
self-owned open source smart building system, “Dynamic
Building Matrix" ("DBM"”) to manage the data of basic
status of buildings, which allows the provision of data
and information as well as professional service to
relevant parties, including property owners, property
users, managers and regulators. In 2022, we continued
to achieve the sales of this system to customers at home
and abroad. The Group will ensure the stability and
reliability of our advanced technology, prudently expand
the market at home and abroad and gradually realize the
output effect of our technology investment in China.

Since the outbreak of COVID-19 in China in January
2020, the Group has taken active measures to implement
the regulations and requirements issued by the local
government on the prevention and control of COVID-19,
and carry out all epidemic prevention work, focusing on
the health of the customers, users and employees and
the public security and social responsibilities. Although
this outbreak has had a huge impact on the global
economy, and may inevitably continue to spread and
affect the upstream and downstream enterprises of the
Group to varying degrees, however, according to the
current guidance of domestic policies, the important
role of sanitation and property management in urban
comprehensive services in the epidemic will be recognized
by the community. The Group will continue to deepen its
strategic positioning, assess and measure the risks posed
by the outbreak, and identify and seize the opportunities in
this crisis.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWRE DM

FINANCIAL REVIEW

The Group’s revenue increased by approximately 3.7%
to approximately RMB445.3 million for the six months
ended 30 June 2022 from approximately RMB429.6
million for the six months ended 30 June 2021. The
increase in revenue was mainly attributable to (i)
the revenue generated from property management
services increased from approximately RMB293.9
million for the six months ended 30 June 2021 to
approximately RMB318.1 million for the Period, (ii) the
revenue generated from environmental sanitary services
decreased from approximately RMB135.7 million for
the six months ended 30 June 2021 to approximately
RMB123.2 million for the Period, and (iii) the newly
initialized rental income generated from sublease
services from investment properties, which amounted to
approximately RMB4.0 million.

The Group’s cost of services provided increased by
approximately 1.3% to approximately RMB374.7
million for the six months ended 30 June 2022 from
approximately RMB369.8 million for the six months
ended 30 June 2021. The increase in cost of service
provided was primarily due to (i) the increase in property
management services income which leads to the increase
in staff costs and sub-contracting staff costs; and (ii)
the Group continues to recruit more talented staff and
provide training for the existing staff to cope with the
expansion of operations.

The Group’s gross profit increased by approximately
18.4% to approximately RMB70.7 million for the six
months ended 30 June 2022 from approximately
RMB59.7 million for the six months ended 30 June 2021
due to an increase in revenue despite being partially
offset by the increase in the cost of services provided.
Gross profit margin increased to 15.9% for the six
months ended 30 June 2022 from 13.9% for the six
months ended 30 June 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group’s net other income and gains decreased to
approximately RMB7.7 million for the six months ended
30 June 2022 from approximately RMB15.7 million for
the six months ended 30 June 2021. The decrease in
net other income and gains was primarily due to the
one-off investment gain from disposal of Shanghai Xin
Shi Bei during the period of six months ended 30 June
2021, despite being partially offset by the increase in
other income recognized from sublease services from
investment properties.

The selling and distribution expenses increased by
approximately 31.9% to approximately RMB9.1 million for
the six months ended 30 June 2022 from approximately
RMB6.9 million for the six months ended 30 June
2021. The increase in selling and distribution expenses
was primarily due to increased business expansion and
advertising activities as well as more recruited talented
staff.

The administrative expenses increased to approximately
RMB40.5 million for the six months ended 30 June
2022 from approximately RMB37.9 million for the six
months ended 30 June 2021, which was mainly due to
the increase in expenses related to operation of sublease
services from investment properties.

Other expense with the amount of RMB5.1 million
for the six months ended 30 June 2022 represented
for the valuation loss on decrease in the fair value
of the investment property, which was resulted from
the increased vacancy rate affected by the Covid-19
prolonged pandemic and rent concessions to lessees.

The interest expenses increased to approximately RMB6.7
million for the six months ended 30 June 2022 from
approximately RMB2.1 million for the six months ended
30 June 2021, which was due to the increase in average
bank loans and other borrowings during the Period, as
well as the increase in finance cost for lease liabilities
arisen from sublease services of investment properties.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWRE DM

Shares of profits of joint ventures decreased to
approximately RMB1.0 million for the six months ended
30 June 2022 from approximately RMB1.9 million for the
six months ended 30 June 2021, which was primarily due
to the decrease in profits shared from Zhong Min Zhi
Da amounted to approximately RMB1.3 million, despite
being partially offset by the increase in profits shared
from Hefei Zheng Wen amounted to approximately
RMBO.4 million.

Share of profit of associates decreased by approximately
40.0% to approximately RMB4.2 million for the six
months ended 30 June 2022 from approximately RMB7.0
million for the six months ended 30 June 2021 which
was primarily due to the decrease in profits shared from
Shanghai Qiang Sheng, Anhui Pu Bang and Ningbo Plaza
amounted to approximately RMB1.3 million, RMBO0.6
million and RMBO0.9 million respectively.

The income tax expenses decreased to approximately
RMB5.0 million for the six months ended 30 June 2022 as
compared to the income tax expenses of approximately
RMB7.6 million for the six months ended 30 June 2021.
The decrease in income tax expenses was mainly due
to the decrease in profit before tax which applied for
income tax obligation for the Period.

As a result of foregoing, the net profit decreased
by approximately 42.4% to approximately RMB17.1
million for the six months ended 30 June 2022 from
approximately RMB29.7 million for the six months ended
30 June 2021, while the net profit margin decreased to
3.8% for the six months ended 30 June 2022 from 6.9%
for the six months ended 30 June 2021.

The other intangible assets and goodwill primarily
included customer relationship and goodwill obtained
from a business combination. The other intangible assets
decreased to approximately RMB66.1 million as at 30
June 2022 from approximately RMB69.8 million as at
31 December 2021, which was primarily due to the
amortization of customer relationship.
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MANAGEMENT DISCUSSION AND ANALYSIS

The trade receivables increased by approximately 68.8%
to approximately RMB321.3 million for the six months
ended 30 June 2022 from approximately RMB190.3
million for the year ended 31 December 2021, which was
mainly due to the delayed collection of trade receivable
from client caused by 2-months’ lockdown in Shanghai
due to COVID-19. The trade receivables turnover (average
trade receivables divided by revenues multiplied by 182
days) increased to 104.8 days for the Period as compared
to 75.0 days for the six months ended 30 June 2021.

The prepayment and other receivables increased
by approximately 7.6% to approximately RMB98.2
million for the six months ended 30 June 2022 from
approximately RMB91.3 million for the year ended 31
December 2021. The increase was primarily due to the
increase in payments on behalf of residents.

The trade payables increased by approximately 11.1%
to approximately RMB129.8 million for the six months
ended 30 June 2022 as compared with approximately
RMB116.8 million for the year ended 31 December 2021,
which was mainly due to the increase in cost of service
provided with business expansion. The trade payables
turnover (average trade payables divided by cost of
services multiplied by 182 days) was kept at a stable level
of 60.0 days for the Period as compared to 59.8 days for
the six months ended 30 June 2021.

The other payables and accruals decreased to
approximately RMB115.9 million for the six months ended
30 June 2022 as compared with approximately RMB123.0
million for the year ended 31 December 2021. The
decrease was primarily due to the settlement of accrued
cost of service provided.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWRE DM

For the six months ended 30 June 2022, the net cash
used in operating activities was approximately RMB91.8
million. The net cash generated from investing activities
for the Period was approximately RMB1.6 million. The
net cash from financing activities for the Period was
approximately RMB10.9 million. This was primarily due to
the increase in bank loans and other borrowings.

PLEDGE OF ASSETS

Other than certain property, plant and equipment with
carrying amount of approximately RMB11,112,000 as
at 30 June 2022 (31 December 2021: RMB13,592,000)
pledged to financing institutions, No trade receivable has
been pledged to secure certain of the other borrowings
as at 30 June 2022 and 31 December 2021.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURES

As at 30 June 2022, the Group had cash and cash
equivalents of approximately RMB99.0 million. Cash and
cash equivalents decreased by approximately RMB78.8
million as compared with the beginning of 2022. The
total interest-bearing bank loans and other borrowings
increased to approximately RMB137.1 million as at 30
June 2022 from approximately RMB116.8 million as at 31
December 2021. The gearing ratio (total debts divided
by total equity) as at 30 June 2022 was 36.4% (31
December 2021: 25.6%). The current ratio (total current
assets divided by total current liabilities) as at 30 June
2022 was 1.3 (31 December 2021: 1.3).

The management has designed and implemented a risk
management policy to address various potential risks
identified in relation to the operation of the businesses,
including financial, operational and the interest risks
from the property management agreements. The risk
management policy sets forth procedures to identify,
analyse, categorise, mitigate and monitor various risks.

The Board is responsible for overseeing the overall
risk management system and assessing and updating
the same, if necessary. The risk management policy is
reviewed on a quarterly basis. The risk management
policy also sets forth the reporting hierarchy of risks
identified in the operations.
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MANAGEMENT DISCUSSION AND ANALYSIS

Contingent Liabilities

As at 30 June 2022, the Directors were not aware of any
significant events that would have resulted in material
contingent liabilities.

INTERIM DIVIDENDS

The Board of Directors does not recommend the payment
of any interim dividend for the six months ended 30 June
2022.
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OTHER INFORMATION
Hitb & H

CORPORATE GOVERNANCE AND OTHER
INFORMATION

The Board is committed to maintaining and upholding
high standards of corporate governance of the Company
to ensure that formal and transparent procedures are
in place to protect and maximise the interests of the
Shareholders.

The Company has adopted the code provisions set out in
the CG Code contained in Appendix 14 the Listing Rules.

In the opinion of the Directors, the Company adopted
and complied with all the code provisions of the CG
Code throughout the six months ended 30 June 2022.

AUDIT COMMITTEE AND REVIEW OF
INTERIM RESULTS

The Company has established an audit committee with
written terms of reference in compliance with Rule
3.21 of the Listing Rule and the CG Code. The audit
committee consists of three members, namely Mr. Shu
Wa Tung Laurence, Mr. Cheng Dong and Mr. Weng
Guogiang, all being independent non-executive Directors.
Mr. Shu Wa Tung Laurence is the chairman of the audit
committee and is the independent non-executive Director
with the appropriate professional qualifications. The
unaudited consolidated interim results of the Group for
the six months ended 30 June 2022 and this report have
been reviewed by the audit committee of the Board. The
audit committee has reviewed with management the
accounting principles and practices adopted by the Group
and discussed internal controls and financial reporting
matters related to the preparation of the unaudited
consolidated interim results of the Group for the six
months ended 30 June 2022.
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INTERIM DIVIDEND

The Board of Directors does not recommend the payment
of any interim dividend for the six months ended 30 June
2022.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code
of conduct for the Directors in their dealings in the
Company’s securities. Having made specific enquiry of
all Directors, all the Directors confirmed that they had
complied with the required standard of dealings as set
out in the Model Code throughout the six months ended
30 June 2022.

MATERIAL ACQUISITION AND DISPOSALS
OF SUBSIDIARIES OR ASSOCIATES

The Group had no material acquisition or disposal of
subsidiaries or associates during the six months ended
30 June 2022. In addition, the Group had no significant
investments held during the six months ended 30 June
2022.

COMPETING INTERESTS

The Directors confirm that none of the Controlling
Shareholders of the Company or the Directors and their
respective close associates (as defined in the Listing
Rules) is interested in any business apart from the
business operated by the Group which competes or is
likely to compete, directly or indirectly, with the Group’s
business.
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OTHER INFORMATION
H &

INTERESTS OF DIRECTORS’ AND CHIEF
EXECUTIVE IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF OUR
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 30 June 2022, the interests of the Directors in
the shares and underlying shares of the Company or its
associated corporations (within the meaning of Part XV
of the SFO), which (a) were required to be notified to the
Company and the Stock Exchange pursuant to Divisions
7 and 8 of Part XV of the SFO (including interests and
short positions which the Directors are taken or deemed
to have under such provisions of the SFO); or (b) were
required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein; or (c) were
required to be notified to the Company and the Stock
Exchange pursuant to the Model Code were as follows:

EERITENTBAEBREALQAREME
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¥ @

M202266H30R  EEMNA A A E A
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(BEERBEEFLBERICZERES
WEEIERIEZBEZERRAE) & (b)
AR AREZEFRHAEKROAERGETRF
BExEfMzEm SOEARBEETAR
MARBRERAAZERIT

Number of issued Number of underlying

ordinary/underlying Shares held under Percentage
Director Nature of interests Shares held equity derivatives  of interest
FeRTEE/ REERITETIR Fir 46 18 &
Ex BiEtE HERGOEE FiERBRoRE Ol
Mr. Xiao Xingtao Interest held jointly with another person; 302,024,000 74.57%
interest of controlled corporation(
HEBEL BE-ATHAKANER:
REHEEERY
Mr. Fu Qichang Interest held jointly with another person; 302,024,000 74.57%
interest of controlled corporation()
BEELE BE-ATHAKANER:
REHERER
Mr. Xiao Yugiao Beneficiary of a trust 954,000

(other than a discretionary trust)

HFB AL ERXE AMEETRN

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2022

(Personal interests in
unvested Shares under
the Share Award Scheme)
954,000®

(R RBAETREE
B EAES)



Notes:

M

(3)

As at 30 June 2022, 302,024,000 Shares were held by Partner
Summit, a company incorporated in the British Virgin Islands
which is owned as to 87% by Vital Kingdom, 10% by Source
Forth and 3% by Pine Fortune. Mr. Xiao and Mr. Fu own the
entire issued share capital of Vital Kingdom and Source Forth
respectively. Thus, both Mr. Xiao and Mr. Fu were deemed to be
interested in 302,024,000 Shares.

All the interests disclosed above represent long positions in the
Shares.

These underlying Shares represent the unvested awarded Shares
granted under the Share Award Scheme. Please refer to the
Company’s announcement dated 12 April 2021 for further
details. Details of the Share Award Scheme are set out in the
section headed “Other Information — Share Award Scheme".

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND

UNDERLYING SHARES

As at 30 June 2022, the following persons (other
than the Directors) had interest in the Shares and the
underlying Shares of the Company which (a) would fall
to be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO; or
(b) were required, pursuant to Section 336 of the SFO, to
be entered in the register referred to therein:

OTHER INFORMATION
Ht &R

(1)  M2022F6A308  ém(—HREBRE XS5t
it Bk 32 2 A B)) 5 £302,024,0000 B 15 - A& A
RIEEMEAEST%RE AR B10% K& B
MEEMEB3I%RE HLERBRESRES
EHREBMEDCHITRA - At HEEREB
% A A8 A T2302,024,000 % IRt R B HE 2% o

Q2 LEXBBEZMARZHURBRHZER

(B) ZEHBBROEROEBFETAEBENDEE
R - FHFBEFLHEART A R2021F
AANAZRE - BRHOEERFE ZFBRH A H A
BH — BBt —& -

TERRRROREEROG 2EHE R

VPN
RB

R2022F6A308  LTA T (BEEHBINRAK
REIROREEROTHEEQ@EAREESRK
HEIEH EXVIELFE 23D A AN QN E) M B
B O BELAREESENTE
KB E3B6IRMEFRE 2SR MR

Number of issued

ordinary/underlying Percentage
Name of shareholders Nature of interests Shares held of interest
e RTERE/ Fi 46 & &
BRRERE A EmiE HE R A EE Btk
Partner Summit Beneficial owner 302,024,000 74.57%
= EnEEA
Vital Kingdom Interest held jointly with another 302,024,000 74.57%
person; interest of controlled
corporation®@
=1 HE—ATHERBFEENEZ:
XEGEERER
Source Forth Interest held jointly with another 302,024,000 74.57%

TR

person; interest of controlled

corporation®@

REHZEEZT

BE-ATHRAFAORER:

SEIT AR EIIERA IR A B FHIRE 2022
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OTHER INFORMATION

H &

Number of issued

ordinary/underlying Percentage
Name of shareholders Nature of interests Shares held of interest
FEERTEE/ Fir 1 %€ &%
BEERE HH EEME HERGHE Bat
Pine Fortune Interest held jointly with another 302,024,000 74.57%
person; interest of controlled
corporation@
=1 BE-ATHRAZEWER:
XEHEEER
Mr. Chen Interest held jointly with another 302,024,000 74.57%
person; interest of controlled
corporation®@
B % & HBE-ATHRAZEWER:
XEHEEERQ
S.I. Infrastructure Holdings Interest of controlled 30,000,000 7.4%
Limited (“S.I.") corporation®
S.I. Infrastructure Holdings e EEER
Limited ([S.1.])
Shanghai Industrial Holdings Limited Interest of controlled 30,000,000 7.4%
("Shanghai Industrial”) corporation®
EBEEZERBRAA XEHEEERS
((EEZER]
Shanghai Industrial Investment Interest of controlled 30,000,000 7.4%
(Holdings) Company Limited corporation®
("Shanghai Industrial
Investment”)
FBEX(EE)ERAA XEHEEERS
(EBEED
Shanghai Industrial Investment Interest of controlled 30,000,000 7.4%
Treasury Company Limited corporation®
("Shanghai Treasury")
Shanghai Industrial Investment XEHEEERS
Treasury Company Limited
([Shanghai Treasury)
Shanghai Investment Holdings Interest of controlled 30,000,000 7.4%
Limited (“Shanghai Investment”) corporation®
EBREZERERAA XEHEEERS
(TEB‘E]
Sure Advance Holdings Limited Beneficial owners® 30,000,000 7.4%

("Sure Advance”)

BREERERAR(REE]

/|

ERBERAAO
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Notes:

M All the interests stated above represent long positions in the
Shares.

(2) As at 30 June 2022, 302,024,000 Shares were held by Partner
Summit, which is owned as to 87% by Vital Kingdom, 10% by
Source Forth and 3% by Pine Fortune. Mr. Chen owns the entire
issued share capital of Pine Fortune. Therefore, Mr. Chen, Pine
Fortune, Vital Kingdom and Source Forth were deemed to be
interested in 302,024,000 Shares.

(3) Information is extracted from the corporate substantial
shareholder notices filed by S.I., Shanghai Industrial, Shanghai
Industrial Investment, Shanghai Treasury, Shanghai Investment
and Sure Advance on 11 December 2017. Shanghai Industrial
Investment directly holds the entire issued share capital of
Shanghai Treasury, which in turn holds 100% of the issued
share capital of Shanghai Investment, which in turn holds
47.77% of the issued share capital of Shanghai Industrial,
which in turn holds 100% of the issued share capital of S.I.,
which in turn holds 100% of the issued share capital of Sure
Advance. Therefore, S.I., Shanghai Industrial, Shanghai Industrial
Investment, Shanghai Treasury and Shanghai Investment are
taken to be interested in the number of shares held by Sure
Advance pursuant to Part XV of the SFO.

Save as disclosed above, as at 30 June 2022, there was
no person who (i) had an interest or short position in
the Shares and underlying Shares which (a) would fall to
be disclosed to the Company and the Stock Exchange
pursuant to Divisions 2 and 3 of Part XV of the SFO; or
(b) were required, pursuant to Section 336 of the SFO, to
be entered in the register referred to therein; or (ii) were,
directly or indirectly, interested in 5% or more of the
nominal value of any class of share capital carrying the
right to vote in all circumstances at general meetings of
the Company or any options in respect of such capital.

SHARE OPTION SCHEME

The Company has conditionally adopted the Share
Option Scheme on 15 November 2017. No share option
has been granted under the Share Option Scheme since
its adoption.

OTHER INFORMATION
HibEH

() LEXmzmERDBARNDZIER -

(2) 202296 6A30H + &= FFAE302,024,000 %% -
ERHBEEHNHEES7%RE  BHRRMEE10%KE
UEAEREES3I%RE BREEBESHEZIE
BTRA- AW - RAEE -FH EHRRRE
18 A 172302,024,000 8 A% 10 R A 2 ©

3 BABEER@EEEBES, - LEZER - EESEE-
Shanghai Treasury « £ /8 1% & A & i@ 78 120174
RANBEREZARFEZERIBANE - LEEXE
H ¥ #5 A Shanghai Treasury 2 282 3 17 A - M
Shanghai Treasury Bl E /B8R E 2 MR EHTRK
K- EBREBNFEE FEERITTITREHTR
Ao mMEEZRRABESLEZBEBITHRA M
SLAIAABREREE2MEFTRA - At - BEFFH
REEEGIEXVE S EEER - E8EE -
Shanghai TreasurybA & EBREHHE AN BERE
FEROBEPHEREZ -

Br EXXPATH B &SN 20229 6H308 ¢
BEMATOES RO RBBRRGDZHE =K
WA M@ BREZHK B EKHEXVE
F2R3NEMARNE R FTELHE  5(b)
AR AREBESFRBEKRIEI6HKRE TR
EvECM R(WEESIHEEESEAIR
RNMEATRMEBRATERRARARERS
FREZER)EEZ25%%K A £ 2R SNE
MAEBZRAZ ERRE -

ERAESTE
AR E R2017F11 8158 B 1§ 4 5 4 %
REET &l - BERAN B AR E ST B DA PR - B R It
BHERE -
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OTHER INFORMATION
Hitb & H

SHARE AWARD SCHEME

The Share Award Scheme was adopted by the Board
on 30 August 2018 as an incentive arrangement to
recognise the contributions by certain employees and to
attract and retain suitable personnel for the development
of the Group. Pursuant to the rules of the Share Award
Scheme, shares of the Company will be acquired by the
trustee (the “Trustee”) at the cost of the Company and
be held in trust for selected employees until the end of
each vesting period.

The Trustee had completed a series of purchases during
the period from 20 September 2018 to 18 January 2019
with an aggregate of 8,218,000 Shares, representing
approximately 2.03% of the total number of Shares in
issue, from the open market pursuant to the Share Award
Scheme at a total consideration of HK$19,995,642.27. As
at 30 June 2022, the Trustee held a balance of 8,218,000
Shares.

On 12 April 2021, the Board (including all independent
non-executive Directors), based on the recommendations
of the remuneration committee of the Company,
resolved that the Company would award an aggregate
of 6,574,000 Shares to 17 selected employees (the
“Awardees”), including (i) Mr. Xiao Yugiao and Mr. Jia
Shaojun, who were executive Directors at that time;
and (ii) 15 other selected employees. The Company
has further reserved 1,644,000 Shares for the purpose
of incentive award for these 17 Awardees, if they
outperform vesting conditions, and further new selected
employees who meet the vesting conditions. No
consideration is payable by the Awardees and the new
selected employees. Whether the Awardees and the new
selected employees meet the vesting conditions and/or
outperform the vesting conditions (as the case may be)
will be determined by the Board after the annual result
of the Company for the year ending 31 December 2022
is announced. Please refer to the announcement of the
Company dated 12 April 2021 for further details.

As Mr. Jia Shaojun had resigned effective on 1 July 2022,
the Shares awarded to him were automatically cancelled.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2022

% 1 82 B 5+ &l

20185 8H30R  EFE SR MR H B &
g2 EAREETEEAASE CERIELY
ZERMERSIVHEBEEAE 2 B ELHE -
BIER DB EMREA - ZEATEZTEAD
HEAXART RO (BRBEARARAE) I
MEXAFRRAERERE BEE5HEH
ERABIE -

% 7 A B 12018498208 E2019F1A18
HEAMRBR M ZBEE N AR TS T
& 348,218,000 IR B — R I B E - HE
REBEITROBLEKLD203% BREA
19,995,642.27 % 7T ° 1N2022F6HA30H * X5t
A E8,218,0000% I 10 45 #4 -

R2021F4ANH EE (BEE2 BB I
HITEF)RBRBARRATHZESGNES -
BRAQBHEMITIBZABEE(AKRALDE
) & 36,574,000k & 1n - EFBEOE T3
EERBELELE  ERANITES  K)
BEHEHMAZREE -AQRAD#E—HRE
1,644,000l RO AR BB ZF 178 EE AR
BEXNGBEEERARABE—THERE
FEEEMAEREES - AR ARNEAERE
S EASTNEMEE ZEARMEANRE
ERENBBERR SAHBBEKFER
ZURKBREME)KBESERNBEMARREH
Z202FNANBLEFENFEXERETE °
E—FTHBEFELHARFBEHA2021F4812
HZR&E o

1 =

]

EREDELEAEDN2022F7A1B 8 F @ &
FEHZBRMDEBEUH -



During the year ended 31 December 2021, a total of
6,574,000 Shares (the “Awarded Shares”) had been
awarded to one executive Director, one then executive
director and 15 selected employees of the Group as follows:

OTHER INFORMATION
HibEH

REZ2021F12A31IBIEF R MAEE—
ZHMITESRE —ZERMNATEERISEA
2 (E B 12 E) A 1£6,574,000% %D ([ 4B AR 5 )
W

Number of
Awarded Shares

Awardees AEA RBROBE
Mr. Xiao Yugiao, an executive Director HITEEHTELE 954,000
Mr. Jia Shaojun, an executive Director up BEEHARZMITESTELELLEE 772,000
to the end of the Period and resigned OB H2022F7A 1B E K
effective on 1 July 2022
15 selected employees 5B ANERESR 4,848,000
Total mEt 6,574,000

The Awarded Shares are unvested Shares subject to
satisfaction of vesting conditions as may be determined
by the Board after the annual result of the Company for
the year ending 31 December 2022 is announced.

Since Mr. Jia Shaojun resigned before 31 December 2022,
the Awarded Shares awarded to him were automatically
cancelled.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 30 June 2022, neither
the Company, nor any of its subsidiaries repurchased,
redeemed or sold any of the Company’s listed securities.

EMPLOYEES AND REMUNERATION POLICY
Quality and committed staff are valuable assets to the
Group's success. The primary objective of the Group’s
remuneration policy is to ensure there is an appropriate
level of remuneration to attract and retain experienced
people of high calibre to join the Group. The Group
links the remuneration of its employees to both the
Group's performance and individual performance, so that
the interests of the employees align with those of the
Company’s shareholders. As at 30 June 2022, the Group
employed approximately 4,508 employees. To enhance
the performance of the employees, the Group provides
its employees with adequate and regular trainings.
Employees’ remuneration package comprises fixed and
variable components including salary, discretionary
bonus, share options and Shares under the Share Award
Scheme that may be granted to eligible staff by reference
to the Group’s performance as well as individual’'s
performance.

fFmEESEARNARRRME E202245F
NANBLFENFEXREREETNFEBK
e ZERROASRFBERD

BREDELEEDN2022512 8318 2 A &
T BFE2EBEBRHEBEFHEUE -

BE HEFBEEAQXA LTRSS

HEE202266A308 L AEA - ARFRE
FANBARBEED  BERLEAAQR
EEMES -

EERHMEE
BEEMMENBTINAEBRBENEEESE -
AEEHFWNBRENETERE BRI BKF
BE BURSIEKEEBEeERELEBRATM
HAEE  -ASEBEEEFHEAEEX
BAEBARRBESE  KMSEEEREALRR
AR R Az — B - M2022F6A30R * &N&E
EEAX4508%EE - BEEAEERE K
SEAEEEREREERZI - EEFH M
HEERETERUEHNY  BREEFES BB
THARE2EREEBRRAREARRZA B
MAaBRE TRORMDEE ST /SR
K R&AD ©
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

IR AR S EER

For the six months ended 30 June 2022 #ZE2022F6 A308 1E75E A

2022 2021
20224 20214
(Unaudited) (Unaudited)
(RBER) (R EZ)
Notes RMB’000 RMB’'000
g3 ARE Tt NG S
REVENUE I %= 4 445,325 429,566
Cost of services provided BT 42 1 AR 75 A R (374,674) (369,827)
Gross profit EA 70,651 59,739
Other income and gains Hfn U A Kb 2= 4 7,654 15,722
Selling and distribution expenses HERLHEAX (9,115) (6,903)
Administrative expenses TR X (40,499) (37,928)
Other expenses H b5 & (5.100) —
Interest expenses FERAX 6 (6,673) (2,127)
Share of profits and losses of: ERATARIEZ
Joint ventures EENE 982 1,852
Associates R 4,168 6,962
PROFIT BEFORE TAX B Bt A0 5% A 5 22,068 37,317
Income tax expense FIEBiR% 7 (4,978) (7,638)
PROFIT FOR THE PERIOD £ P9 % 7 17,090 29,679
Attributable to: ATALTEAL:
Owners of the parent YNCIEZ RPN 11,540 23,439
Non-controlling interests JEVE R 5,550 6,240
17,090 29,679
EARNINGS PER SHARE BAREEEZETEBA
ATTRIBUTABLE TO ORDINARY EHERER
EQUITY HOLDERS OF THE
PARENT
Basic and diluted (RMB) EXREEARE) 9 0.03 0.05

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2022



INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
ARG ARS 2 E N E R

For the six months ended 30 June 2022 #ZE20225F6H308 (F/~E A

2022 2021
20224 20214
(Unaudited) (Unaudited)
(REEZ) ENEIE3Y
RMB’000 RMB’000
AR®T T AR T T

PROFIT FOR THE PERIOD HA A 5a R 17,090 29,679

OTHER COMPREHENSIVE INCOME/ H#tz2mEmW&zE (FiE)
(LOSS)

Other comprehensive income/(loss) that FE#& BT EFHHEE
will not be reclassified to profit or loss Bz EH M 2 E Kz,
in subsequent periods: (E18) -

Equity investments designated at fair EERAFEFTAEAMm

value through other comprehensive 2HEK (BB
income/(loss): RERE : 16 (48)
Exchange differences: e H ZRE
Exchange differences on translation BMEBINEBHER
of foreign operations Z% 516 (44)

Net other comprehensive income/(loss) BER B TS EH D EE
that will not be reclassified to profitor #EBF M EHME2E Kz

loss in subsequent periods (E518) 5 & 532 (92)
OTHER COMPREHENSIVE HraHEtEZEKE (FE)

INCOME/(LOSS) FOR THE PERIOD, (MR BiE)

NET OF TAX 532 (92)

TOTAL COMPREHENSIVE INCOME HMAZEKSARE

FOR THE PERIOD 17,622 29,587

Attributable to: ATATLT R :
Owners of the parent NEIEAA 12,072 23,347
Non-controlling interests FEVE AR 2 5,550 6,240
17,622 29,587
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RHAR B AR S AR AR

30 June 2022 20224 6H30H

NIV 31 December
2022 2021
2022F 20214F
6H30H 12A31H
(Unaudited) (Audited)
(REER) (REZ)
Notes RMB’'000 RMB'000
Ht it AR T T N R
NON-CURRENT ASSETS ERBEE
Property, plant and equipment ME - BERRE 10 35,371 37,351
Investment properties WEMNEME 116,800 121,900
Right-of-use assets EREEE 4,671 6,586
Goodwill 7 25,901 25,901
Finance lease receivables FEWmEEE 218 82,273 88,169
Other intangible assets HipEEEE 40,235 43,938
Investments in joint ventures ReadhbERE 24,665 21,883
Investments in associates REESERE 69,952 69,690
Equity investments designated at fair g Fix A FEE A E#b
lue through other comprehensive o S mh AR ok 402
;/r?come 9 P FHKZHRAKRE 2.719 8 929
Other non-current assets HWIERSHEE 31,478 32,698
Deferred tax assets EERBEE 1,639 859
Total non-current assets JERBEELE 435,704 457,904
CURRENT ASSETS REBEE
Inventories FE 112 129
Trade receivables B 5 e 2IE 11 321,300 190,265
Prepayments and other receivables YE T OB & H b E UL
;IR 98,160 91,287
Restricted bank balances =R 48R 17 45 8 12 19,968 22,424
Finance lease receivables el FhE TR E 18 11,409 10,900
Cash and cash equivalents HeRES2ZEY 13 99,004 177,764
Total current assets mEEEME 549,953 492,769
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
IR RS AR IR R

30 June 2022 202246 H30H

cONIGEN 31 December

2022 2021

202245 20214

6H30H 12H31H
(Unaudited) (Audited)

(R #8F %) (& FE %)

Notes RMB’000 RMB’'000

g AR% Tt N

CURRENT LIABILITIES REBEE
Trade payables 2o ENEIE 14 129,785 116,773
Other payables and accruals HiENZE L
&R 115,862 122,992
Interest-bearing bank loans and HERTEHR
other borrowings H =% 134,455 112,694
Lease liabilities HEAE 15,343 15,707
Tax payable FE S F 18 22,696 20,517
Total current liabilities mEHAaGeE 418,141 388,683
NET CURRENT ASSETS RBEERE 131,812 104,086

TOTAL ASSETS LESS CURRENT BEERRBAE

LIABILITIES 567,516 561,990
NON-CURRENT LIABILITIES kFBEE
Interest-bearing bank loans and other &t 8 E1TE K K&

borrowings E fib g 5k 2,606 4,117
Lease liabilities HEBRE 171,732 179,072
Deferred tax liabilities REFRIBBEE 16,948 18,941
Total non-current liabilities ERBEaERE 191,286 202,130
Net assets BEFE 376,230 359,860
EQUITY R

Equity attributable to owners BRABABEARBGER
of the parent

Share capital N 15 3,391 3,391
Reserves f# 1 291,154 280,334

294,545 283,725
Non-controlling interests JE ¥ I HE = 81,685 76,135
Total equity R = 376,230 359,860
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
PR RGRSERR R

For the six months ended 30 June 2022 #ZE2022F6 A308 1E75E A

Attrbutabe o owners ofthe arent
SATRAARE

Fairvalie
tesrveof
fnancl st
Shre atfairvalie
aard  Bxcange through other  Sharesheld Non-

Share Gt Merger Sty scheme  flucuation comprehensive fortheshare  Retaned controling

pemum® resevetresenetresenet  reseetresemet ncomet aerdschemet puoft! inerests

ki L3RR RREARH
Rr RERE  BARR  GREE  RER  HDEE ERRBEE OEEE mRORD  REM 8 RERRE
RBO0  RWBOD  RMBOD RO RMBO00  RMBOM RMBOO  RMBOOD  RMBULD  RMBOO BN
ABRE ARRER  ARRTR  ARMER  ARBEn ARRfR ARBTR ABRR ARRER ARRTR ARMER ARRMR

At oty 200 e KRR 82 #) 3 15951 466 (034) 38 1558 ] L 1 R 1 41/ 1605 380
R e perid Bl - - - - - - - - SR [ 1 W 1w
ther compreteseos for e BRihiEgE:
Cargen el o ety mestrentatlr -~ BATERAAH2EEEY
vl though ot compeense s, RIREZATERS
e (HB%E) - - - - 1] - - (60) - - 1h - ]
Fchnge iferenes n tareionof i AERsROE
oeraions - - - - - - 516 - - - 516 = 56
T cnpetshe Pcomefy e Bn2Enasg - - - - 1] - ] (620) - s nm 1317
Fiseted e avrd ceme e NEREBNRAZETHRS - - - - - - - - - () -
T sups esene o i - - - - (19 - - - = 1405 = = =
4¢3 June 202 vt HmEeRAREEH) 3 159651 466 (30342) 3454 i} 8 (b (o)1t 2 g I

& These reserve accounts comprise the consolidated reserves  * 20224 6A30R mEREBERBEG AV BMRK

of RMB291,154,000 in the consolidated statements of MNEANKER A B AR291,154,00070(20214F 12
financial position as at 30 June 2022 (31 December 2021: H318 : A K #280,334,0007T) °
RMB280,334,000).
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
IR SEESBR

For the six months ended 30 June 2022 #Z2022F6 A308 1E75E A

Atrutale o ouner of the et

FITRAARE

Flrvle

e of

firncil ase

atfanale

uchnge  trough cter s held or Nor-

hae hae Captdl Moo oy fuditon  onpelente st Seeand e nfoling Totd
il penint Teene! Tt Tesenet Tesene! incongt scme’ cheme e’ offst Totl tests iy

DTEAE

bEhan

SRR RhREHY BhERd
B RbEE EaEE ARRR  MERE ENDER OTEEER BRMRR R REEM g FERER
L1 111 BON RBO0 RUBODD  RNBODD  RBCO  RVBDID  RBOD RUBOID RUBDD MR

e
T
EDIC

=

MRETT ARMTT MRETR MRERD ARERD ARETn BB MRRTr ARRTR MRETR ARERD ARETL AREx
A1 ey 2001 e HEt7ie a% k) 3% 16370 9466 B34 19 B (AL (1) - PAL] 149 $0 68
Rt teperid Bl - - - - - - - - - BB B M B
ther comreteseos for i BRihiEgE:
e i el ety mesmntaor-+—— BATE\EH2ERR
vl though ot compeense s, RIRELATERS
et (1B%E) = = S S S 4 S S S o W = (44)
Fchnge iferenes n tareionof i AERNSROE
oeraions - - - - - - ] - - - ] = (#
Totd compehesie ncomefor e peind EnaEnase - - - - - W ] - - bW B
Fiseted e avrd ceme e NEREENRAZETHES - - - - - - - - i = ) S 5
Didends o nn-ontlin s il FEERREARE - - - - - - - - - - S
430 e 2001 muited) Rl ANR(+ERE) 3% 16370 9466 BO34) %9 M (185 (17916) ) 118615 m 6,530 9
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
R RARS R EREBR

For the six months ended 30 June 2022 #ZE2022F6 A308 1E75E A

2022 2021
20224 20214F
(Unaudited) (Unaudited)
(REEZ) IEGY $X3
Notes RMB’000 RMB’000
i AR% Tt NG R
CASH FLOWS FROM OPERATING XRERKEEZBHNE S
ACTIVITIES hE
Profit before tax B 35 A1 0 A 22,068 37,317
Adjustments for: AT ZIBFTIET 2 -
Finance costs B & KA 6 6,673 2,127
Share of profits and losses of: JEMRATRARIE R -
Joint ventures EENLE (982) (1,852)
Associates Bt 8 > 2 (4,168) (6,962)
Interest income LB WA 4(b) (2,840) (561)
Covid-19-related rent concessions HH AL THFT
from lessors mEEEHEEES
o) (1,208) —
Changes in fair value of investment & & It & #b & &Y
properties NEBEEH 5,100 .
Depreciation of items of property, M- WERKE 3
plant and equipment BEWE 6,906 5,133
Gain on disposal of an associate HE—MBERR 4(b)
W = (6) (12,907)
Depreciation of right-of-use assets FTREBEENE 5 1,915 1,758
Equity-settled share award expense  LA#E 5 45 & ) 38 A% 1& 5
EE3 (1,252) 575
Amortisation of intangible assets BmEEE#E 5 3,703 3,695
Provision for impairment of trade 2 5 W IE R E
receivables 2,648 2,242
Net loss on disposal of items of HEME  BERRK 5
property, plant and equipment, HIEBERBFHE
net 10 20
38,567 30,585
Decrease in restricted bank balances 52 [R Il §8 17 45 82 8 2,456 211
Decrease in inventories FE ﬁi’/ 17 .
Increase in trade receivables éf%FEH& X I 32 N (133,683) (70,424)
Increase in prepayments, deposits BRI - e R HA
and other receivables TH& X IE 3N (3,057) (14,627)
Increase in trade payables éﬂ%ﬁ"ﬁ mlﬁi“ n 13,012 27,813
(Decrease)/increase in other payables ﬁﬁﬁﬂgﬁ X IE N & BT
and accruals BORL )/i" hn (4,720) 26,169
Decrease/(increase) in other long-term % 1’@ Hﬁ BERDYS
assets (12 ) 1,220 (14,784)
Cash flows used in operations KEEHMARESRE (86,188) (15,057)
Mainland China corporate income tax B 7 B A i (> 2
paid Frig Bt (5,572) (13,674)
Net cash flows used in operating R& FEHFFARERE
activities FE (91,760) (28,731)

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2022



INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
RIS ERERER

For the six months ended 30 June 2022 #Z2022F6 A308 1E75E A

2022 2021
20224 20214F
(Unaudited) (Unaudited)
(REEZ) ENET SV
Notes RMB’000 RMB'000
H i AR T T N
CASH FLOWS FROM INVESTING ®REZBFMEERSHRE
ACTIVITIES
Purchases of items of property, plant BEEWZE BE MK E
and equipment 1H B (4,959) (9,565)
Purchase of intangible assets BARBLEE — (391)
Proceeds from disposal of items of HEME BERRZRE
property, plant and equipment 5B T3 R IE 23 133
Dividends received from associates ~ WERZRB AL XM
% B 4,210 —
Investments in joint ventures and ReadbERBED
associates iz & (2,400) —
Disposal of an associate HE—RMBEDLE 302 20,378
Receipt of deferred consideration of ~ UX EX &l & & #) IR iT
finance lease ﬁ% 3,804 —
Cash paid for a potential acquisition EITWE SRR
I/Eu + — (10,500)
Redemption of financial assets at fair & @& A FE A B
value through profit or loss WEmEE — 30,312
Interest received 2 A A 618 561
Net cash flows from investing RETBHFBRERE
activities FE 1,598 30,928
CASH FLOWS FROM FINANCING B EEBFERS R
ACTIVITIES
New bank loans FIRITE X 102,326 70,000
Repayment of bank loans and other EERITER R H i
borrowings & (82,076) (83,232)
Interest paid EATF B (6,673) (1,941)
Principal portion of lease payments &1+ %ﬁ( BARE D (2,691) (1,904)
Net cash flows from/(used in) MEETEBRE (A
financing activities ReRERE 10,886 (17,077)
NET DECREASE IN CASH AND HeRBESEEYURD
CASH EQUIVALENTS FE8 (79,276) (14,880)
Cash and cash equivalents at HynRekAeF
beginning of period By 177,764 126,506
Effect of foreign exchange rate [EXEEHNTEFHE
change, net 516 (44)
CASH AND CASH EQUIVALENTS HAWEHEEREEE
AT END OF PERIOD B9 99,004 111,582
ANALYSIS OF BALANCES ReRESEEYER
OF CASH AND CASH i
EQUIVALENTS
Cash and bank balances e RBITHEH 99,004 111,582
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S B IS E R R

30 June 2022 202246 A30H

1.

2.1

CORPORATE AND GROUP
INFORMATION

Riverine China Holdings Limited (the “Company”)
is an exempted company with limited liability
incorporated in the Cayman Islands under the
Companies Law of the Cayman Islands. The
registered office address of the Company is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands. The Company
was listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on 11
December 2017.

The Company and its subsidiaries (collectively
referred to as the “Group”) are principally engaged
in the business of property management services in
the People’s Republic of China (the “PRC").

In the opinion of the Company’s directors (the
“Directors”), the holding company of the Company
is Partner Summit Holdings Limited (the “Parent”),
a company established in the British Virgin Islands
(“BVI"). The ultimate controlling shareholders of
the Company are Mr. Xiao Xing Tao, Mr. Fu Qi
Chang and Mr. Chen Yao (together the “Controlling
Shareholders”).

BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June 2022
has been prepared in accordance with HKAS 34
Interim Financial Reporting. The interim condensed
consolidated financial information does not include
all the information and disclosures required in the
annual financial statements, and should be read in
conjunction with the Group’s annual consolidated
financial statements for the year ended 31
December 2021.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2.2 CHANGES IN ACCOUNTING POLICIES

AND DISCLOSURES

The accounting policies adopted in the preparation
of the interim condensed consolidated financial
information are consistent with those applied in
the preparation of the Group’s annual consolidated
financial statements for the year ended 31
December 2021, except for the adoption of the
following revised Hong Kong Financial Reporting
Standards (“HKFRSs”) for the first time for the
current period’s financial information.

Amendments to HKFRS 3 Reference to the Conceptual
Framework

Amendment to HKFRS 16 Covid-19-Related Rent
Concessions beyond 30 June
2021

Amendments to HKAS 16 Property, Plant and Equipment:

Proceeds before Intended Use

Amendments to HKAS 37 Onerous Contracts — Cost of
Fulfilling a Contract
Annual Improvements to Amendments to HKFRS 1,
HKFRSs 2018-2020 HKFRS 9, lllustrative

Examples accompanying
HKFRS 16, and HKAS 41

AR RS IS E R R

30 June 2022 202246A30H
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S B IS E R R

30 June 2022 202246 A30H

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (Continued)
The nature and impact of the revised HKFRSs are
described below:

(a)

Amendments to HKFRS 3 replace a reference
to the previous Framework for the Preparation
and Presentation of Financial Statements with
a reference to the Conceptual Framework
for Financial Reporting issued in June
2018 without significantly changing its
requirements. The amendments also add
to HKFRS 3 an exception to its recognition
principle for an entity to refer to the
Conceptual Framework to determine what
constitutes an asset or a liability. The exception
specifies that, for liabilities and contingent
liabilities would be within the scope of HKAS
37 or HK(IFRIC)-Int 21 if they were incurred
separately rather than assumed in a business
combination, an entity applying HKFRS 3
should refer to HKAS 37 or HK(IFRIC)-Int
21 respectively instead of the Conceptual
Framework. Furthermore, the amendments
clarify that contingent assets do not qualify for
recognition at the acquisition date. The Group
has applied the amendments prospectively
to business combinations that occurred on
or after 1 January 2022. As there were no
contingent assets, liabilities and contingent
liabilities within the scope of the amendments
arising in the business combination that
occurred during the period, the amendments
did not have any impact on the financial
position and performance of the Group.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (Continued)
The nature and impact of the revised HKFRSs are
described below: (continued)

(b)

Amendments to HKAS 16 prohibit an entity
from deducting from the cost of an item of
property, plant and equipment any proceeds
from selling items produced while bringing that
asset to the location and condition necessary
for it to be capable of operating in the manner
intended by management. Instead, an entity
recognises the proceeds from selling any such
items, and the cost of those items, in profit or
loss. The Group has applied the amendments
retrospectively to items of property, plant and
equipment made available for use on or after
1 January 2021. Since there was no sale of
items produced while making property, plant
and equipment available for use on or after
1 January 2021, the amendments did not
have any impact on the financial position or
performance of the Group.

AR RS IS E R R

30 June 2022 202246A30H
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR AR S B IS E R R

30 June 2022 202246 A30H

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (Continued)
The nature and impact of the revised HKFRSs are
described below: (continued)

(©

Amendments to HKAS 37 clarify that for
the purpose of assessing whether a contract
is onerous under HKAS 37, the cost of
fulfilling the contract comprises the costs
that relate directly to the contract. Costs
that relate directly to a contract include
both the incremental costs of fulfilling that
contract (e.g., direct labour and materials)
and an allocation of other costs that relate
directly to fulfilling that contract (e.g., an
allocation of the depreciation charge for an
item of property, plant and equipment used
in fulfilling the contract as well as contract
management and supervision costs). General
and administrative costs do not relate directly
to a contract and are excluded unless they
are explicitly chargeable to the counterparty
under the contract. The Group has applied
the amendments prospectively to contracts for
which it has not yet fulfilled all its obligations
at 1 January 2022 and no onerous contracts
were identified. Therefore, the amendments
did not have any impact on the financial
position or performance of the Group.
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2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (Continued)
The nature and impact of the revised HKFRSs are
described below: (continued)

(d)

Annual Improvements to HKFRSs 2018-2020
sets out amendments to HKFRS 1, HKFRS 9,
[llustrative Examples accompanying HKFRS 16,
and HKAS 41. Details of the amendments that
are applicable to the Group are as follows:

HKFRS 9 Financial Instruments: clarifies
the fees that an entity includes when
assessing whether the terms of a
new or modified financial liability are
substantially different from the terms
of the original financial liability. These
fees include only those paid or received
between the borrower and the lender,
including fees paid or received by either
the borrower or lender on the other’s
behalf. The Group has applied the
amendment prospectively to financial
liabilities that are modified or exchanged
on or after 1 January 2022. As there
was no modification of the Group’s
financial liabilities during the period, the
amendment did not have any impact on
the financial position or performance of
the Group.

HKFRS 16 Leases: removes the illustration
of payments from the lessor relating to
leasehold improvements in Illustrative
Example 13 accompanying HKFRS 16. This
removes potential confusion regarding
the treatment of lease incentives when
applying HKFRS 16.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR RS IS E R R

30 June 2022 202246A30H
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RHAR AR S IS E R

30 June 2022 202246 H30H
3. OPERATING SEGMENT INFORMATION 3. RESIEH

Sublease
Property Urban  service from
Six months ended management sanitary  investment
30 June 2022 services services properties
REREM
EHEN
B Z202256R30H LA MEA NEERRE HERERYK BHR% @3t
RMB’000 RMB'000 RMB'000 RMB’000
AR®TRE AR¥Tn AR%Tn AR%¥Tx
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEK) (REER) (REEK) (REEHK)
Segment revenue (note 4) 2B (H#a)
Service provided to external customers &9 25 % P 1 fit A0 FR 7% 318,115 123,251 3,959 445,325
Segment results TBRE 43,317 23,738 3,596 70,651
Reconciliation: HE.
Interest income MEMA 2,840
Share of profits and losses of: EEUTARER:
Joint ventures RELE 982
Associates BELE 4,168
Other unallocated income and gains ~ Ef R 2 BMA kMK & 4,814
Corporate and other unallocated PEREMADERX
expenses (59,216)
Finance costs (other than intereston B & B K
lease liabilities) (HEABHMERMN (2.171)
Profit before tax Bt A A 22,068
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR RS IS E R R

30 June 2022 202246A30H

3. OPERATING SEGMENT INFORMATION 3. REHER(H)
(Continued)

Property Urban

management sanitary
Six months ended 30 June 2021 services Services Total
HZ20156A308 1L~ 18 A NEERRE WERERY B
RMB'000 RMB'000 RMB'000

ARETT ARETT ARETT
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (RE&EZ)

Segment revenue (note 4) 78 (4 #4)
Service provided to external customers A S 2R 2 P 1R At A AR A 293,914 135,652 429,566
Segment results THEE 32,782 26,957 59,739
Reconciliation: il 2
Interest income MERA 561
Share of profits and losses of: NGRS EE

Joint ventures aghx 1,852

Associates Behx 6,962
Other unallocated income and gains R AR A R & 15,161
Corporate and other unallocated expenses PEREMRAIERY (45,017)
Finance costs (other than interest on lease RERN(HEREFSBMN

liabilities) (1,941)
Profit before tax B Bt B A 31,317
Management monitors the results of the Group's EREEANERAEERLE D EER -
operating segments separately for the purpose of NEELHERIBERERTFIGERE -9
making decisions about resource allocation and BERBEBEAZSHRSHEF BEITE
performance assessment. Segment performance Bt 2ELABRKRRANER B8 - £
is evaluated based on reportable segment profit/ BHRBEAGERN BEZAEERELE
loss, which is a measure of adjusted profit/loss BRERATRMNER —Z EE@ETTETE
before tax. The adjusted profit/loss before tax BHERA - DEEELERBE DR
is measured consistently with the Group’s profit WiEm FHEHEEECMBER - Hib
before tax except that interest income, share of KOBKARKEZE AR EREMK
profits and losses of joint ventures and associates, SREAX -

non-lease-related finance costs, other unallocated
income and gains as well as corporate and other
unallocated expenses are excluded from such
measurement.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHAR AR S IS E R

30 June 2022 202246 H30H

3. OPERATING SEGMENT INFORMATION
(Continued)
No analysis of the Group’s assets and liabilities by
operating segment is disclosed as it is not regularly
provided to the chief operating decision-maker for
review.

4. REVENUE, OTHER INCOME AND GAINS
An analysis of revenue, other income and gains is as
follows:

An analysis of revenue is as follows:

3.

TEFEREKEEDHMEA I N AEHEE
ERBEDINT  AAZEMLET IR
HITERERREHERH -

i - Hl A R &

YWas - HWA RS :
W :

For the six months ended

30 June
B Z6H30R LL~EA

2022 2021

20224 20214F

RMB’000 RMB'000

AR Tt NG S

(Unaudited) (Unaudited)

(REEX) (REEZ)
Revenue from contracts with customers B &5 & 4989 Y 25
Property management service BRHMEEER

income on the lump sum basis B A 317,533 292,987
Property management service B & 4 % & 12 AR

income on the fixed remuneration 7% WA
basis 582 927
Urban sanitary service income YK 38 IR &7 AR 75 M A 123,251 135,652
Revenue from other sources F it 5 89 48 75

Gross rental income from sublease REHE I FEHE
service from investment 7 82 8 AR 75 BT 15

properties HEW AL 3,959 —

445,325 429,566

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2022



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR R AR S M IS E R R

30 June 2022 202246A30H

REVENUE, OTHER INCOME AND GAINS 4. W HMBARKES (8)
(Continued)

An analysis of revenue, other income and gains is as W EW A RK SISO T: (8)
follows: (Continued)

An analysis of revenue is as follows: (Continued) W=D TET: (&)

For the six months ended
30 June
EZ6H30R L@ A

2022 2021
2022%F 20214F
RMB’000 RMB’000
AR®T AR T T
(Unaudited) (Unaudited)
(REEFEZ) IEF S

Timing of revenue recognition I %5 2B

Services transferred over time W BeF R o A5 AR 75
Property management services "% E B R 318,115 293,914
Urban sanitary services income W, $E 3R 147 R 75 Uk A 123,251 135,652

441,366 429,566
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHAR AR S IS E R

30 June 2022 202246 H30H

4. REVENUE, OTHER INCOME AND GAINS 4.

(Continued)
An analysis of revenue, other income and gains is as
follows: (Continued)

Wi - HEb WA RWK = (F)

Was - Rl A RKEOTOT: (&)

For the six months ended

30 June
HZEZ6H30HLEEA
2022 2021
20224 20214
RMB’'000 RMB'000
AR Tt NG S
(Unaudited) (Unaudited)
(KR8 %F &) (R EZ)
Other income Hiwg A
Bank interest income R1TA B A 618 561
Interest income from finance lease FEEEREWF B A
receivables 2,222 —
Government grants* X 78 AG 2,076 2,143
Covid-19-related rent concessions from H 7 A4 T8 0K =
lessors BRIERBEES R 2,297 —
Others Hfh 435 111
7,648 2,815
Gains Wz
Gain on disposal of an associate e — RS s 6 12,907
7.654 15,722
& Government grants include various subsidies received by * BT 7 BE B 45 7N £ B 18 48 B BT RS 1S

the Group from the relevant government bodies. There are
no unfulfilled conditions or contingencies relating to these
grants.
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5.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PROFIT BEFORE TAX

The Group's profit before tax is arrived at after

charging/(crediting):

AR RS IS E R R

30 June 2022 202246A30H

5. BR¥AIER
A6 B B AT R FI VI GEA) 5
EEEEH

For the six months ended

30 June
B Z6H30HLL~EA
2022 2021
2022%F 20214
RMB’000 RMB’000
AR%E Tt NG B
(Unaudited) (Unaudited)
EF - CREEZ)
Cost of services provided FIT 12 it AR 75 B AR 374,674 369,827
Depreciation of property, plant and M BEAZEBETE
equipment 6.906 5,133
Depreciation of right-of-use assets CRAEEENE 1,915 1,758
Amortisation of intangible assets & & B 3,703 3,695
Research and development cost i 3 2,824 2,718
Employee benefit expenses* & B8 s
(including Directors’ and (BREEERETETHR
chief executive’s remuneration) AEME)
Wages and salaries IEkF® 110,013 126,642
Pension scheme contributions RIREFTEI R
(defined contribution scheme) (REHERETE) 24,338 26,946
Equity-settled share award scheme NEREERD
expenses HEFERAX (1,252) 575
Lease payments not included in the RFAHEEBFED
measurement of lease liabilities HE R 551 349
Auditor’s remuneration % £ RN BN 1,060 850
Bank charges RITHE 87 113
Office expenses WAERT 2,152 2,422
Impairment of trade receivables 2 5 e WK IE R E 2,648 2,242
Gain on disposal of an associate HE—MEErERSE (6) (12,907)
Bank interest income ;RITH B WA 618 (561)
Interest income from finance lease FEE S EWF 2 A
receivables 2,222 —
Government grants X 78 Ab (2,076) (2,143)
& Amounts of RMB283,095,000 and RMB280,401,000 of i B B 2022F %2021F6A30H <@ A -

staff costs were included in “Cost of services provided” in
profit or loss during the six months ended 30 June 2022

and 2021, respectively.

BIKASD R A A KRH283,0950007T & A
R %280,401,0007T 5T A 18 25 A B9 [ 12 4 AR 7%
AR o
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHAR AR S IS E R

30 June 2022 202246 A30H

INTEREST EXPENSES
An analysis of interest expenses is as follows:

6. FERMX
MEBFRXANWT

For the six months ended

30 June
B Z6H308 1< A
2022 2021
20225 20214
RMB’000 RMB’'000
AR% Tt N R
(Unaudited) (Unaudited)
EI - AW CREFEZ)
Interest expense on bank loans and R 17 & H b {83 F 85 X
other borrowings 2,171 1,941
Interest on lease liabilities HEHENE 4,502 186
6,673 2,127
INCOME TAX EXPENSE 7. FiBHAX
The Group is subject to income tax on an entity AREEENEREERASEKE QA

basis on profits arising in or derived from the tax
jurisdictions in which members of the Group are
domiciled and operate. The Group and the Company
are not liable for income tax in Hong Kong as they
did not have assessable income sourced from Hong
Kong during the period.

The Company is a tax-exempted company
incorporated in the Cayman Islands.

Provision for the PRC income tax has been made at
the applicable income tax rate of 25% (2021: 25%)
on the assessable profits of the PRC subsidiaries.
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

7. INCOME TAX EXPENSE (Continued)

AR RS IS E R R

30 June 2022 202246A30H
7. FEBEX®E

For the six months ended

30 June

HZ6H30R 1L~ A
2022 2021
20224 20214F
RMB’000 RMB’'000
AR®¥ T NG R
(Unaudited) (Unaudited)
(REEZ) INEY &3

Current Mainland China corporate BIVER A B A 1 2 P 1S B AR

income tax charge for the period B 7,750 9,075
Deferred tax iR RE 7 18 (2,772) (1,437)
Total tax charge for the period A IE X B EHE 4,978 7,638

8. INTERIM DIVIDENDS
The Directors of the Company proposed not to
declare any interim dividend for the six months
ended 30 June 2022 (six months ended 30 June
2021: Nil).

9. EARNINGS PER SHARE ATTRIBUTABLE
TO ORDINARY EQUITY HOLDERS OF
THE PARENT
The calculation of basic earnings per share amount
is based on the profit for the period attributable
to the ordinary equity holders of the parent and
the weighted average number of ordinary shares of
396,782,000 (2021: 396,782,000) in issue during
the period.

The Group had no potentially dilutive ordinary
shares in issue during the six months ended 30 June
2022 (2021: Nil).

8. HHEHIRE
RARBlEEEZRTSIRE =2022%F6A°
308 LE 7N A8 a7 BA R B (202146
A30BLERNEA: ) -

9. BRARAEBREERAEARAER
27

SREARFNSEDNEE AR EBE
EREABREHRNGNRHANEFET
396,782,000 (20214F : 396,782,000%)
EARMEFIHEGE -

H E20226A30B L~ AR A&
B B e TS B (20214 ¢
£) o
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RHAR AR S IS E R

30 June 2022 202246 H30H

9. EARNINGS PER SHARE ATTRIBUTABLE 9. BRAREBEREREBEAELER

TO ORDINARY EQUITY HOLDERS OF BR(#)
THE PARENT (Continued)
The calculations of basic and diluted earnings per BREARRE RN TR T8I

share are based on:

EE

For the six months ended

30 June

B E6HA30HLLAMEA

2022

2021

2022 20214F
RMB’000 RMB’000

AR® T T N

Tt

(Unaudited) (Unaudited)
(R HFEXR) (R E =)

Earnings |
Profit attributable to ordinary equity T QAR L EIEZSFTE A B

holders of the parent i 11,540 23,439

Number of shares

R&GHE
2022 2021
2022F 20214F
Shares )i
Weighted average number of ordinary Hi A B 2 17 & i A% &9 hn 4
shares in issue during the period T8 396,782,000 396,782,000
Earnings per share BERER
Basic and diluted (RMB) EXAR#EF(ARE) 0.03 0.05

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2022



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

10. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2022, the
Group acquired assets at a cost of RMB4,959,000
(30 June 2021: RMB9,565,000), excluding property,
plant and equipment acquired through a business
combination.

Assets with a net book value of RMB33,000 were
disposed of by the Group during the six months
ended 30 June 2022(30 June 2021: RMB153,000),
resulting in a net loss on disposal of RMB9,000(30
June 2021: RMB20,000).

The Group pledged certain of its motor vehicles to
secure the Group’s borrowings which were included
as interest-bearing other borrowings RMB9,502,000
(31 December 2021: RMB9,753,000). The net
carrying amounts of these pledged motor vehicles
as at 30 June 2022 were RMB11,112,000 (31
December 2021: RMB13,592,000).

11. TRADE RECEIVABLES

AR RS IS E R R

30 June 2022 202246A30H

10. W% BMERKE

R E ZE2022F6A308 1L <@ A A&
EREEE(EBEBAHKREND
X BERZBERINOKEAEARK
4,959,0007t (2021F6H30H: A R ¥
9,565,0007T) °

R E ZE2022F6A308 1L XA A A&
ELERAEFEASARK3300THE
(202166 A30H : A R #153,0007T) *
EEHEBEFEARK000T (2021
F6H30H : A R¥%20,0007T) °

AEEEHRAEETAERASE 2B
RIBEER  ZEEFUGFTEEMER
A R #9,502,0007T A BR (2021412 A31
H: A K #09,753,0007T) - 120224 6A
30 - EEHAENREFEAAR
#11,112,0007C (2021612 A318: AR
13,592,0007T) °

1. EZERWRFRE

cONIGEN 31 December

2022 2021

2022%F 20214

6H30H 12H318

RMB’000 RMB’'000

AR% Tt EN R

(Unaudited) (Audited)

(REEE®Z) (BE=Z)

Trade receivables 2 5 e W kI8 330,093 196,410
Impairment R (8,793) (6,145)
321,300 190,265
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
I ARG A 4R & B A5 R Y

30 June 2022 202246 A30H

11.

TRADE RECEIVABLES (Continued)

The Group’s trading terms with its customers are
mainly on credit, except for new customers, where
payment in advance are normally required. The
credit period is generally 10 to 30 days, extending
up to three months for major customers. Each
customer has a maximum credit limit. The Group
seeks to maintain strict control over its outstanding
receivables and has a credit control department to
minimise credit risk. Overdue balances are reviewed
regularly by senior management.
aforementioned and the fact that the Group’s trade
receivables relate to a large number of diversified
customers, there is no significant concentration of
credit risk. The Group does not hold any collateral or
other credit enhancements over its trade receivable
balances. Trade receivables are non-interest-bearing.

In view of the

At 30 June 2022, included in the Group's trade
receivables are amounts due from the Group's
associates of RMB526,000 (31 December 2021:
RMB340,000) and amounts due from joint
ventures of RMB581,000 (31 December 2021:
RMB2,015,000), respectively, which are repayable
on credit terms similar to those offered to the major
customers of the Group.

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2022
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR R AR S M IS E R R

30 June 2022 202246 H30H

11. TRADE RECEIVABLES (Continued) 1. EFEWRFEE)
An ageing analysis of the trade receivables as at REEREHR BESERKHIBERESR
the end of the respective reporting periods, based HESTHREERBNREDTAOT
on the invoice date and net of loss allowance, is as
follows:
NI 31 December
2022 2021
20224 20214
6830H 12 A31H
RMB’000 RMB’'000
AR®E Tt IS S
(Unaudited) (Audited)
(REHEX) (L8| H%)
Within 1 year 1R 312,184 187,779
Over 1 year B EF 9,116 2,486
321,300 190,265
12. RESTRICTED BANK BALANCES 12. SRFBITER

NIV 31 December
2022 2021
20225 20214
6H30H 12 A31H
RMB’000 RMB’000
AR®T T AR®ET T
(Unaudited) (Audited)
(REERX) (REZ)

Restricted bank balances received BERWKE ALY T E R

from residents for property % B X PR I R 17 45 £

management services 19,968 22,424
Restricted bank balances earn interest at interest XBEHETEHRESSRBE T/ AF
rates stipulated by the respective financial EEREUH B - ZIREIRITAE R T F AL
institutions. The restricted bank balances are EERMREMHHERTEIIRIT ©

deposited with creditworthy banks with no recent
history of default.

SELR B AR AR hEwE 2022 57



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHAR AR S IS E R

30 June 2022 202246 A30H

13. CASH AND CASH EQUIVALENTS 13. RERREEEY

LNV 31 December
2022 2021
20224 20214
6H30H 12 H31H
RMB’000 RMB"000
AR®E T T N
(Unaudited) (Audited)
(RBE®) (EZ)

Cash and bank balances Be MIR1THE R

Cash and cash equivalents BHeMIREeEEY 99,004 177,764

At the end of reporting period, the cash and
bank balances of the Group denominated in
RMB amounted to RMB98,027,000 (2021:
RMB176,887,000). The RMB is not freely convertible
into other currencies, however, under Mainland
China’s Foreign Exchange Control Regulations and
Administration of Settlement, Sale and Payment
of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies
through banks authorised to conduct foreign
exchange business.

Cash at banks earns interest at floating rates based
on daily bank deposit rates. The bank balances are
deposited with creditworthy banks with no recent
history of default.
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RBERR AEBUARBITED
B& RIBITHE % A A RM8,027,0007T
(20214 : A R #176,887,0007T) ° A
A ERERAHEMER - A - B
BREAENINEESREENRLERE &
ERNEEERE  AEEASBER
BEENEEBFNRITBEARB LR A
HhE# -

FRRBEINESRERBTERAE
037 B M) BRER A 8. o 3R1T 4 88 TV IR IR
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14.

15.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

TRADE PAYABLES

IR R AR S M IS E R R

30 June 2022 202246 A30H

14. EZEMNRE
REBEHMR BEHENHERERA

An ageing analysis of the trade payables as at the
periods, based on

end of the respective reporting
the invoice date, is as follows:

HERE T

NI 31 December
2022 2021
20224 20214
6830H 12 A31H
RMB’'000 RMB’'000
ARE Tt N S
(Unaudited) (Audited)
(REBER) (& T %)
Within 3 months 3@ AR 119,138 109,760
3 to 12 months 321218 A 2,516 4,928
Over 1 year B E1F 8,131 2,085
129,785 116,773
The trade payables are unsecured, non-interest- ESRMNFIBEAEERT 2L —MKMNU

bearing and are normally settled on terms of 5 to

SEIORBRHIGLH -

90 days.
SHARE CAPITAL 15. &
RIS 31 December
2022 2021
20224 20214
6H30H 128318
RMB’000 RMB’000
AR Tt NG S
(Unaudited) (Audited)
(RE&EZ) (T %)
Authorised: VAT
8,000,000,000 shares of HK$0.01 8,000,000,000 8% & I T &
each (2021: 8,000,000,000 shares 0.01/8 T B A% 15 (2021 4F :
of HK$0.01 each) 8,000,000,000 /% & A% M
E0.0178 T A% 17) 70,096 70,096
Issued and fully paid: BEETREBRE:
405,000,000 shares of HK$0.01 each 405,000,0000% & i% & &
(2021: 405,000,000 shares of 0.018 LA IR 19 (20214 ¢
HK$0.01 each) 405,000,000 % & I &
0.01%8 LW 1) 3,391 3,391
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RHAR AR S IS E R

30 June 2022 20224 6H30H

16. CONTINGENT LIABILITIES 16. AR EE
As at end of the reporting period, the Group had RIBERAR  AEEWESRKAEE -

no significant contingent liabilities.

17. COMMITMENTS 17. &iE
The Group had the following capital commitments RBEHR  AEBBUATEREE:
at the end of the reporting period:

cQNITEN 31 December
2022 2021
2022F 20214
6H30H 12 A31H
RMB’000 RMB'000
AR®E T T N
(Unaudited) (Audited)
(REER) (')

Contracted, but not provided for: EHEREE L
Capital injection for an associate m—EBEEETE 6,390 7,890
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18. RELATED PARTY TRANSACTIONS

(a)

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR RS IS E R R

30 June 2022 202246A30H
18. B SRR 5

Particulars of the related parties which entered @ BAKEBIIERAISH@AES

into material transactions with the Group are

as follows:

Name

=x

Relationship
%

HEMT

Referred to as

5 7

Shanghai Gaoze Information

Technology Co., Ltd.

EBFEEEMEARAR

Nanjing Songzhu Property

Management Company Limited.
AR REREBERAF

Hunan Pujiang Property Management

Co., Ltd.

MERIMEERBERAT
Shanghai Qiang Sheng Property

Co., Ltd.
EBREMERRAA

Shanghai Dongfang Xindi Business

Service Co., Ltd.

BRI ABBEREERAF

Zhongmin Zhida (Shanghai)

Information Technology Co., Ltd.
TREZ(LBEEMRKRERAR
Anhui Xingpu Property Management

Co., Ltd.

ZHEBWEERFRAA
Anhui Yupu Property Co., Ltd.

ZHBBEMEBRALA
Nantong Pumin Property
Management Co., Ltd.

MBERVEEEERAA

Controlled by the
Controlling Shareholders

FR 2 A% A% 3R 42
Associate
HRTaES

Joint venture

RS

Associate

B b

Associate

RIS S

Joint venture

RS

Associate

iR
Joint venture
AEL Y

Associate

B b

Shanghai Gaoze

EBHmE
Nanjing Songzhu

MR IRAT

Hunan Pujiang

# T
Shanghai Qiang Sheng

Bl ge
Dongfang Xindi

Rk
Zhongmin Zhida

hREZE
Anhui Xingpu

ZHEH
Anhui Yupu
ZRHBH

Nantong Pumin

MBHR
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RHAR AR S IS E R

30 June 2022 202246 A30H

18. RELATED PARTY TRANSACTIONS 18. BB A R 5 (&)
(Continued)
(b) Transactions with related parties: (b) HEBAIHRS:
Transactions with related parties, other than HEABTOR(ERHHHREH
those already disclosed elsewhere in the fth 3t 75 B BE A BR AN A0

financial statements are as follows:

For the six months ended
30 June

HZ6H30R 1L <1E A
2022 2021
20224 20214
Notes RMB’000 RMB’000
Ht i AR®E T T BN R
(Unaudited) (Unaudited)
(REEZ) ENCEE2Y

Property management service #)% &2 R%

income: WA
Shanghai Gaoze FE&RE (i) — 178
Nanjing Songzhu R RAT (i) 516 553
Hunan Pujiang MEHIT (i) 581 —
Dongfang Xindi R MRE (i) 187 —
Nantong Pumin EIREER- S (i) 307 —
Shanghai Qiang Sheng FEREE (i) 68 154
Interest income: B WA
Shanghai Gaoze FE&RE (ii) 54 122
Cost of property management ¥ % & ¥ iR %
service: X
Nanjing Songzhu R AR (iii) 2,377 —
Dongfang Xindi R (iii) 1,045 893
(i)  The services provided to related parties were made (i) AT IREORS DR IERE f4E AR
according to the published prices and conditions SEFZEXFPHERMERSRIEHEE
offered to the major customers of the Group. i e
(i) The amount due from Shanghai Gaoze is unsecured (i) ERESHFEZREDERR FXA
and with an interest rate of 4.78%, and it has no 478% K EE T B -
fixed payment terms.
(i)  The services provided by related parties were made (i) AEETRENRS BB REfER
according to the published prices and conditions EBFZEEPHEQMERREHE
offered to the major suppliers of the Group. i o
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
IR R AR S M IS E R R

18. RELATED PARTY TRANSACTIONS
(Continued)

(c)

Due from related parties:

18.

30 June 2022 202246A30H

BHBE RS (&)

JRE Wi F88 Bk 05 R

NIV 31 December
2022 2021
20224 20214F
6H30H 12A31H
RMB’000 RMB’000
AR Tt NG R
(Unaudited) (Audited)
(REER) (&%)

Nanjing Songzhu MR
Shanghai Qiang Sheng B ge
Dongfang Xindi R RA
Hunan Pujiang EREz D AR
Zhongmin Zhida PREE
Shanghai Gaoze LB®mE

328 328
— 12
198 —
581 2,015
4,000 —
2,905 2,851

The carrying amounts of RMB4,000,000,
RMB581,000, RMB328,000 and RMB198,000
from Zhongmin Zhida, Hunan Pujiang, Nanjing
Songzhu and Dongfang Xindi are unsecured,
interest-free and have no fixed payment terms.

The carrying amounts of RMB2,905,000 due
from Shanghai Gaoze are unsecured and with
a fixed interest rate and has no fixed payment
terms.

BREE 2 5 & A K%4,000,0007T
A R #581,0007T *+ A K %#328,000
ﬁ&AEﬁ%msoooﬁmrEH&zﬂhﬁ
BECHERI - BRBRTERER
R EER 28 NREE
EEE -

BR E B A K #2,905,0007T # FE Ut

EBHERBRDEEN  REE
M EEH R N EEEE R -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RHAR AR S IS E R

30 June 2022 202246 H30H

18. RELATED PARTY TRANSACTIONS
(Continued)

(d)

Due to related parties:

18. EBEE S R F (&)

(d)

JRE W5 88 Bk 05 ROR

NIV 31 December
2022 2021
2022% 20214F
6H30H 12A31H
RMB’000 RMB’'000
AR Tt NG R
(Unaudited) (Audited)
(R &% &) (E=Z)

Nanjing Songzhu MR
Dongfang Xindi R
Anhui Xingpu ZHER
Anhui Yupu ZREH

2,078 1,531
2,551 1,329
903 519
58 13

The carrying amounts of RMB2,078,000,
RMB2,551,000, RMB903,000 and RMB58,000
from Nanjing Songzhu, Dongfang Xindi,
Anhui Xingpu and Anhui Yupu are unsecured,
interest-free and have no fixed payment terms.

Compensation of key management personnel
of the Group:

BRHEE B A AR %2078,000
7T~ A R #2,551,0007T © A R #&
903,000t & A K #58,0007T /) &
WrERT RARE ZRER
EEZHBERBDEER . &8
NEETEENRE -

AEEXTREEABHHN:

For the six months ended
30 June
B Z6H30H LLA~EA

2022 2021
20224% 20214F
RMB’000 RMB’000
AR¥ T ARBT T
(Unaudited) (Unaudited)
(REEZX) EEY E2

Short-term employee benefits HEEERF 1,182 1,170
Equity-settled share award scheme DA 25 45 & 9 AX 1 82 B) &t

expenses 2F X — 123
Post-employment benefits RIKERF 189 146
Total compensation paid to key ENEZEEREAB M

management personnel @ 1,371 1,439
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

19. FINANCIAL INSTRUMENTS BY
CATEGORY
The carrying amounts of each of the categories of
financial instruments as at the end of the reporting
period are as follows:

At 30 June 2022 (Unaudited)
Financial assets

IR R AR S M IS E R R

30 June 2022 202246 A30H
19. REFESTEMTIA

WEMAR BRI ITANKREE
T

-

A

20225 6H30H (R EE#&)
ERMEE

Financial assets
at fair value
through other
comprehensive
income
BATEHA
B2 EHEN

tREE
Equity
investments at amortised cost Total
REHEAA
FTENCREE @i

Financial assets

RERE
RMB*000
AR®TR

RMB*000
AR TR

RMB'000
ARB TR

Equity investments at fair value through other

BRVEFARMZENERN

comprehensive income Rk & 2,719 - 2,719
Trade receivables BARNE - 321,300 321,300
Financial assets included in prepayments and other 5T AT 508 R £ fE M5B 4

receivables THEE - 78,745 78,745
Financial assets included in other non-current assets SFAEMFERBEENSBEE - 2,212 22,212
Finance lease receivables EhRmERERE - 93,682 93,682
Restricted bank balances XRHR LR - 19,968 19,968
Cash and cash equivalents ReRAEZED - 99,004 99,004

2,719 634,911 637,630
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RHAR AR S IS E R

30 June 2022 20224 6H30H

19. FINANCIAL INSTRUMENTS BY 19. ZEFE»ESMITAH)
CATEGORY (Continued) B
At 30 June 2022 (Unaudited) (Continued) R2022F6HA30H (KRR FE &) (&)
Financial liabilities cRmEeE
Financial
liabilities at
amortised cost
1% 8 8 R A
FTENESRAER
RMB’000
AR¥ TR
Trade payables 2 5 ENRIR 129,785
Financial liabilities included in other payables & A H fib B 5K H & B & A &Y
and accruals T E B & 75,868
Interest-bearing bank loans and other FFEBRITREMERK
borrowings 137,061
342,714
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

19. FINANCIAL INSTRUMENTS BY

IR R AR S M IS E R R

30 June 2022 202246A30H
19. REEE» SR I AH)

CATEGORY (Continued)

Financial assets

TRMEE

Financial assets

at fair value
through other
comprehensive
income
BATETA
H 2 E Y
Financial assets at
Equity investments amortised cost Total
REEK A
hiERE HEMERAE o
RMB'000 RMB000 RMB'000
ARBTI ARETT ARETT
Equity investments at fair value through other BATEFAEM2ZEREN
comprehensive income RIERE 8,929 — 8,929
Trade receivables EHENFE - 190,265 190,265
Financial assets included in prepayments and other & A T8 5008 R 2 £ fE M 5B &)
receivables EREE — 79,987 79,987
Financial assets included in other non-current assets SFAEMERBEENSHEE
EERE — 23,408 23,408
Finance lease receivables EURERENE = 99,069 99,069
Restricted bank balances ZRARTLEH — 2,424 2,424
Cash and cash equivalents BeRBEEEY — 177,764 177,764
8,929 592,917 601,846
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

RHAR AR S IS E R

30 June 2022 202246 H30H

19. FINANCIAL INSTRUMENTS BY
CATEGORY (Continued)

19. ZEFEASTER TR ()

Financial liabilities ctRas
Financial
liabilities at
amortised cost
% 8 85 AR
FTEMNERARE
RMB’000
AR T T
Trade payables 2 5 ENRIE 116,773
Financial liabilities included in other payables st A b ERT N IE & B E A K
and accruals Gl =R 68,680
Interest-bearing bank loans and other FFEBRITREMER
borrowings 116,811
302,264
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AR RS IS E R R

20. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS

Management has assessed that the fair values of
cash and cash equivalents, restricted bank balances,
trade receivables, trade payables, financial assets
included in prepayments and other receivables,
financial liabilities included in other payables and
accruals, lease liabilities, interest-bearing bank loans
and other borrowings approximate to their carrying
amounts largely due to the short-term maturities of
these instruments.

The Group’s finance department headed by the
finance manager is responsible for determining
the policies and procedures for the fair value
measurement of financial instruments. The finance
manager reports directly to the chief financial
officer and the audit committee. At each reporting
date, the finance department analyses the
movements in the values of financial instruments
and determines the major inputs applied in the
valuation. The valuation is reviewed and approved
by the chief financial officer. The valuation process
and results are discussed with the audit committee.

The fair values of the financial assets and liabilities
are included at the amount at which the instrument
could be exchanged in a current transaction
between willing parties, other than in a forced
or liquidation sale. The following methods and
assumptions were used to estimate the fair values:

For the fair value of the unlisted equity investments
at fair value through other comprehensive income,
management has estimated the potential effect of
using reasonably possible alternatives as inputs to
the valuation model.

20.

30 June 2022 202246A30H
EMIENAFERAFESR

EREDHERMREFEY XR
HERITHER  BEHEKKE  BEHEN
A~ A TR A K& A W R IR EY
TREE  FTAHMBEMNRENEFE
AMeRaE HEEE FREERTE
AN EMERNAFERELKREAERE
T2ARNZEFIANREHREE -

AEEMKA AN BEEERE BEE
TEMITARFEFENRRNMERF °
MEREERNMBRENEZZES
B3R - NBHREBH MK LT SR
TENEBEEEZIMNEERARGED
TEBARE REXBMBAER
TRk  BERZEGRGEREFRE
RETTF

ERMEENBENAFESABRET
AREMRZ(BEXFREERINH
RMZTEAMBZELE - Bt A FERE
AT & RRR :

BREBEQAFESFAEGLEZEKSEOIEL
MEAEE EEEBECHEMEREHR
EEERAENBERBAREZE
FEELMGE -
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RHAR AR S IS E R

30 June 2022 202246 A30H

20. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL

INSTRUMENTS (Continued)

Below is a summary of significant unobservable
inputs to the valuation of financial instruments
together with a quantitative sensitivity analysis as at
30 June 2022 and 31 December 2021:

Valuation
technique

CREE 30

20 TR TANAFERAFEER

(&)

TR AN2022F6 A30H % 20215F12 A31
Hem TEGHEZERTAERE A
BEERELHERELTMHOHE:

Significant
unobservable
input (level 3)
EXRTTEE
WABE(E=H)

Sensitivity of fair
value to the input
NEEH@A
BEZ8RE

Equity investments at fair value
through other comprehensive
income

BAFEFARLMEE W EH
AR E

Valuation multiples

(CNIERER -

RIVERINE CHINA HOLDINGS LIMITED INTERIM REPORT 2022

Average EV/EBITDA
multiple of peers

B1T8FHEV
EBITDAE &

5% (2021: 5%)
increase/decrease
in multiple
would result in
increase/decrease
in fair value by
RMB35,000
(31 December
2021: RMB333,000)

5% (20214F : 5%) 1%
BYAFELMS
B A K #35,000
7T (2021412 A31
H: A R#333,000
7T)
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20. FAIR VALUE AND FAIR VALUE 20 ERMITEAENAFERAFESER
HIERARCHY OF FINANCIAL (%)
INSTRUMENTS (Continued)
Fair value hierarchy NREEER
The following tables illustrate the fair value TRINMAEEEMTANAFEGNE
measurement hierarchy of the Group’s financial &
instruments:
Assets measured at fair value: BEAVEFENEE:
As at 30 June 2022 7"2022F6H30H

Fair value measurement using

ERTHEARTAVENE

Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs

(Level 1) (Level 2) (Level 3)

RERTS EATER EAFTHE

ZHE BARE BARE
(£-8&) (£=8) (E=8) @i
RMB'000 RMB'000 RMB'000 RMB'000
ARETR AR®TR ARETR ARETR

Fquity investments designated at fair value % TR AT EFA L4
through other comprehensive income ERENRARE 2,019 - 700 2,719

As at 31 December 2021 2021512 831H

Fair value measurement using
ERATIREETLTENE

Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total

WER  EXTER EATARE
LEPA: BASR BANR
(F-H) (E=R) (E=R) it
RMB'000 RMB'000 RMB'000 RMB'000
ARBTT  ARBTR  ARETR  ARETR

Equity investments designated at fair value TR A FEAE4
through other comprehensive income PERENRARE 201 - 6,657 8,929

LB AR AR RS 2022 71
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30 June 2022 202246 H30H

20. FAIR VALUE AND FAIR VALUE

20 TR TANAFERAFEER

HIERARCHY OF FINANCIAL (5&)
INSTRUMENTS (Continued)
The movements in fair value measurements within FRN - BEZRANAFESFELEBUOT

Level 3 during the year are as follows:

2022 2021
2022%F 20214
RMB’000 RMB’000
AR T & NG R
(Unaudited) (Unaudited)
(REEX) (REEZ)

Equity investments at fair value

BAFEFARE M2 EK R

through other comprehensive B AR IR &

income
At 1 January 1 A1H 6,657 6,552
Total gains recognised in other PE M2 I S TR A

comprehensive income W 2= 48 58 — 105
Disposal HeE (5,957) —
At 30 June M6A30H 700 6,657

21. EVENTS AFTER THE REPORTING PERIOD 21. SR EHi&EH
Subsequent to 30 June 2022 and up to the date 2022F6A30B 2 REBERARERL -

of this report, there were no material subsequent ARAT S AEBBEE NEFEEE -
event undertaken by the Company or by the Group.
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