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ABOUT CR POWER
FRERED

China Resources Power Holdings Co., Limited (the “Company”
or “CR Power”) mainly invests, develops, operates and manages
wind farms, photovoltaic power plants, hydro-electric power
plants and other clean and renewable energy projects and coal-
fired power plants in the more affluent regions in China. Its
business also covers distributed energy, power sales, intelligent
energy, coal mining, and other areas.

As at 30 June 2022, CR Power had 39 coal-fired power plants,
156 wind farms, 35 photovoltaic power plants, 2 hydro-electric
power plants and 4 gas-fired power plants in commercial
operations. Its total attributable operational generation capacity
was 50,018MW, with 27.7% of its capacity located in Eastern
China, 27.1% in Central China, 15.8% in Southern China,
15.4% in Northern China, 5.3% in Northeastern China, 5.3%
in Northwestern China and 3.4% in Southwestern China. Its
attributable operational generation capacity in wind, hydro-electric
and photovoltaic power combined, amounted to 16,302MW,
accounting for approximately 32.6% of its total attributable
operational generation capacity.

CR Power has been selected, for three consecutive years, as a
constituent of the Hang Seng ESG 50 Index and the Hang Seng
Corporate Sustainability Benchmark Index (“HSSUSB”) since 7
September 2020.

CR Power has always adhered to the concept of sustainable
development and integrated the implementation of environmental,
social and governance responsibilities into the Company’s
strategies and operations. The Company has been publishing
sustainability reports for 12 consecutive years, constantly reviews
its own performance and shortcomings, and strives to improve
its sustainable development practices, laying a solid foundation
for creating long-term value for the Company. CR Power’s
inclusion into the Hang Seng ESG 50 Index and HSSUSB for
three consecutive years demonstrates its excellence in the three
aspects of environment, social and governance, and reflects
the recognition on the sustainable development efforts of the
Company by the capital markets.
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PERFORMANCE HIGHLIGHTS
FERE

AA

Six months ended #E6H30H L (BEF
30 June ~NEA Restated)
Earnings per share (HK cents) SREH (B
Basic BEX 90.84 117.15 94.15 83.52 61.92
Turnover (HK$'000) EEHE (TE) bl 42,799,952 31,184,879 32,916,036 39,307,766
Profit attributable to owners EAEER NEGFE

of the Company (HK$'000) (F#E50) RGkCl| 5635468 4,528,857 4017785 2,959,127
Gross/net generation volume of BERERNE

operating power plants (MWh) EEE OLRK)
Total gross generation mREs POl 114,442,088 93,295,071 97,665,398 101,148,049
Total net generation BEES 2SR 108,114,131 88,043,101 92,065,723 95,600,386

As at 30 June 1R6H30H
Condensed consolidated BHESHEERER
balance sheet (HK$'000) (F#&7T)
Non-current assets FRBEE ppfaelila 221,417,796 189,881,287 183,281,170 193,155,611
Current assets MEEE Gekiiel 46,809,726 34,337,124 32,128,742 34,841,736
Current liabilities nEaE Gk 56,838,523 60,135,500 63,846,595 75,249,533
Non-current liabilities ElHEIN= JOEALEs T 100,381,764 76,575,659 70,407,869 73,537,458
Equity attributable to owners
of the Company KARGEE NELER skl 90,580,447 73,458,001 72,964,850 73,514,570
Total assets WEE PRl 268,227,522 224218411 215,409,912 227,997,347
Cash and cash equivalents RERREEEY 9,479,901 4,326,081 4,164,948 6,503,145 8,100,333
Bank and other borrowings RITRAMBE ereferla sl 113,437,010 104,256,989 101,497,848 110,309,285
Key financial ratios FEHHBLEE
Net debt to shareholders’ equity FEHERREER 149.1% 120.5% 136.1% 130.0% 138.3%
EBITDA interest coverage (times) EBITDA 7| S fRIEfS & (12) 5.77 7.07 6.45 5.21 5.14
Attributable operational generation IR R HREE
capacity by location (MW) ERERAS OLR)
Eastern China EHR 13,858 12,965 12,362 12,523 12,459
Central China M 13,571 13,183 11,625 10,842 10,259
Southern China e 7,905 7,834 7,183 7,001 6,797
Northern China Sy 7,710 7,403 6,238 3,677 3,717
Northeastern China 5l 2,632 2,302 1,052 1,052 1,762
Southwestern China i) 1,680 1,675 1,450 1,240 1,203
Northwestern China (gl 2,663 1,700 820 770 721
Total At 50,018 47,063 41,630 38,005 36,917
China Resources Power Holdings Co., Ltd. 2
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NET GENERATION VOLUME OF
OPERATING POWER PLANTS
EERTEHREEE

(million MWh & & JK FLES)

1H18
185 EE
1H19
19%F FH4F
1H20
205
1H21
215 b¥E
1H22
225 LY

G 05.6
G 92.1
G 8.0
G 108.1
G 106.2

ATTRIBUTABLE OPERATIONAL GENERATION CAPACITY
OF RENEWABLE ENERGY

IBEREREERERNAE

(MW JEF)

1H18
185 B
1H19
195 FE
1H20
20F E¥E
1H21
215 FHE
1H22
224 b4

G 702
G § /55
G 10,148
G 14,936
G |6, 302

TURNOVER
E £
(HK$million & &3 7t)

1H18
18 E¥4F
1H19
196 ¥ 45
1H20
208 B
1H21
215 FHE
1H22
226 FHE

GR—— 39,308
GR— 32,916
G 51,185
GR—— 42,800
G 50,409

EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY
FATEE AELIEDR
(HK$million & &3 7T)

1H18
184 EH4F
1H19
195 FeE
1H20
205 F¥E
1H21
215 P&
1H22
225 LY

C—— 73,515
C—— 72,965
G 73,458
C—— 90,530
G 56,538

PERFORMANCE HIGHLIGHTS
EEHE

ATTRIBUTABLE OPERATIONAL
GENERATION CAPACITY
EEEDREE

(MW JKE)

1H18
186 L
1H19
196 L
1H20
20F EHEF
1H21
216 FHE
1H22
224 FHE

GR—— 36,917
@— 38,005
G 41,630
G 47,083
G 50,018

RENEWABLE ENERGY ATTRIBUTABLE OPERATIONAL
GENERATION CAPACITY MIX
ABEREREE RS RMELE

(%)

1H18
18 ¥
1H19
194 ¥
1H20
204 LHE
1H21
QELRE
1H22
2EFEFEE

G 19.0
D 223
D 244
D 317
G .

PROFIT ATTRIBUTABLE TO OWNERS OF THE COMPANY
TATEE AELFE
(HK$million & &35 7t)

1H18
185 L
1H19
196 E¥E
1H20
205 b3
1H21
21 F¥E
1H22
22 FHEF

G 2,959
G 4,018
G— 4,529
C—— 5,635
G 4,370

BASIC EARNINGS PER SHARE
SREXEF
(HK$cents 7l

1H18
186 L
1H19
196 L
1H20
205 E¥ 5
1H21
216 P&
1H22
22 P

G ¢ .92
G £3.52
G 94.15
D 1 17.15
G 0.5+
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SERVICE AREAS
AR #5 & 15

As at 30 June 2022, the total

operational generation capacity of

the Company was 64,610 MW, and

attributable operational generation

capacity was
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SERVICE AREAS
ARFS &5

‘mﬂ
STALLED
CAP, W)

MwW)
(9EE)\ E*
Jiangsu Changshu FH 1,950.0 100.0% 1,950.0
IERE Changzhou Gas BMRR 103.0 100.0% 103.0
Guoneng Taicang EfEXE 1,200.0 40.0% 480.0
Huaxin EE 660.0 72.0% 475.2
Nanjing Bangiao MRIRE 660.0 79.0% 521.4
Nanjing Chemical Industry Park ~ B R{tLE 670.0 90.0% 603.0
Nanjing Thermal EEL 1,200.0 100.0% 1,200.0
Taizhou Gas NS 83.0 100.0% 83.0
Tongshan L 2,000.0 59.9% 1,197.2
Xuzhou RN 1,280.0 42.7% 545.9
Yangzhou No. 2 wINEZ 1,260.0 45.0% 567.0
Zhenjiang BT 1,540.0 42.5% 654.5
Gaoyou Wind SHEE 53.0 100.0% 53.0
Huai’an Wind HEZRE 80.0 100.0% 80.0
Nantong Wind HERE 65.5 100.0% 65.5
Pizhou Wind B EE 87.5 100.0% 87.5
Suining Wind HERE 371 100.0% 371
Yancheng Wind HREE 44,0 80.0% 35.2
Yixing Wind HEAE 9.9 45.0% 45
Huai'an Photovoltaic EZHR 10.1 100.0% 10.1
Sugian Photovoltaic BEAHK 20.4 100.0% 20.4
Henan Dengfeng =53 1,840.0 75.0% 1,380.0
AEd Gucheng ] 600.0 100.0% 600.0
Jiaozuo Longyuan EEER 13200 100.0% 1,320.0
Shouyangshan BB 1,200.0 85.0% 1,020.0
Anyang Wind ZBEE 250.0 100.0% 250.0
Biyang Wind BERE 239.5 100.0% 239.5
Dingbian Wind TERE 50.0 100.0% 50.0
Fengqiu Wind HERE 70.0 100.0% 70.0
Huaxian Wind BREE 200.0 100.0% 200.0
Linying Wind EEAE 100.0 100.0% 100.0
Luohe Wind BARE 30.0 100.0% 30.0
Lushan Wind BLRAE 28.6 100.0% 28.6
Neihuang Wind RNERE 450.0 100.0% 450.0
Queshan Wind BRLUASE 60.4 100.0% 60.4
Qixian Wind RHEE 34.0 100.0% 34.0
Shanggiu Wind BEAE 20.0 100.0% 20.0
Tanghe Wind EARE 361.0 90.0% 324.9
Wugang Wind FERE 76.0 100.0% 76.0
Xinxian Wind WHRE 22.5 100.0% 22.5
Xinyang Hengming Wind EREREE 14.0 100.0% 14.0
Xinyang Mingjie Wind EREZEE 20.0 100.0% 20.0
Xinyang Yangming Wind EREHEE 20.0 100.0% 20.0
Xinyang Yaoming Wind EREREE 30.0 100.0% 30.0
Xinye Wind HERE 90.0 100.0% 90.0
Yanshi Wind EMREE 30.0 100.0% 30.0
Yexian Wind ¥HEE 60.7 100.0% 60.7
Yucheng Wind EHAE 50.0 100.0% 50.0
Yuanyang Wind RERE 30.0 100.0% 30.0
Zhoukou Wind BAORE 20.0 100.0% 20.0
Zhumadian Wind HEERE 18.0 100.0% 18.0
Dengfeng Photovoltaic FHIK 5.0 100.0% 5.0

Interim Report 2022
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SERVICE AREAS

P 35 B 33k

ATTRIBUTABLE
PROVINCE/MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS REGION CAPACITY (MW)  EQUITY INTEREST CAPACITY (MW)
4/ BETH/BRE POWER PLANTS ER KRB E KR) BFHkEs RukRAE kR
Guangdong Guangzhou Thermal BMNEAE 600.0 100.0% 600.0
ExE Shenzhen F 2,000.0 100.0% 2,000.0
Liyujiang A BEILA 600.0 60.0% 360.0
Liyujiang B #5718 1,300.0 100.0% 1,300.0
Fogang Wind HEESE 50.0 100.0% 50.0
Huilai Wind EREE 1335 100.0% 1335
Leizhou Wind EMEE 100.0 100.0% 100.0
Lianzhou Wind ENRE 345.0 100.0% 345.0
Lianzhou Wind Phase Il ENEEZH 50.0 82.5% 4.3
Longmen Wind EMRE 81.7 100.0% 81.7
Lufeng Wind BEERE 66.0 100.0% 66.0
Qingyuan Fogang Wind BEGHEE 74.5 82.0% 61.1
Qingyuan Qingxin Wind BRBEMRE 106.6 82.0% 87.4
Shantou Chaonan Wind WEHERE 145.9 100.0% 145.9
Shantou Haojiang Wind WEEIEE 18.0 100.0% 18.0
Shantou Wind WERE 29.3 100.0% 29.3
Xinfeng Wind HERE 50.0 100.0% 50.0
Xinyi Wind EERE 39.0 100.0% 39.0
Xuwen Wind HERE 100.0 100.0% 100.0
Yangjiang Wind BIRE 89.8 100.0% 89.8
Yangjiang Wind Phase I BIEEZH 455 100.0% 455
Shenzhen Photovoltaic FYNFER 4.0 100.0% 4.0
Yingde Photovoltaic HESAR 29.3 100.0% 29.3
Zhuhai Photovoltaic 7 =D AN 4.2 100.0% 4.2
Hubei Hubei pipln 600.0 100.0% 600.0
Witd Hubei Phase Il WIEZH 2,000.0 100.0% 2,000.0
Yichang HE 700.0 100.0% 700.0
Dangyang Wind EREE 37.5 100.0% 37.5
Guangshui Wind EKRE 182.3 100.0% 182.3
Shayang Wind WERE 100.0 100.0% 100.0
Suixian Tianhekou Wind BEAAORSE 634.8 100.0% 634.8
Suizhou Fengming Wind BENERERE 76.5 100.0% 76.5
Suizhou Wind BEM A E 49.8 100.0% 49.8
Yicheng Wind ERRE 217.8 100.0% 217.8
Yicheng Lvze Wind HRHERE 75.0 85.5% 64.1
Yingcheng Wind EREE 100.0 100.0% 100.0
Zaoyang Bailu Wind EREERE 40.0 70.0% 28.0
Zaoyang Wind EEEE 181.3 100.0% 181.3
Zhongxiang Wind EHRE 70.0 100.0% 70.0
Hebei Bohai Xinqu HEHNE 700.0 100.0% 700.0
AR Cangzhou BN 660.0 95.0% 627.0
Caofeidian Ei5e 600.0 51.0% 306.0
Caofeidian Phase |l ERGH 2,000.0 51.0% 1,020.0
Tangshan Fengrun ELEE 700.0 60.0% 420.0
Yundong BHR 700.0 90.0% 630.0
Chengde Weichang Wind AEEREE 246.0 100.0% 246.0
Fucheng Wind BREAE 50.0 100.0% 50.0
Handan Wind HE RS 100.0 100.0% 100.0
Linzhang Wind BERE 50.0 100.0% 50.0
Mulan Weichang Wind AHEREE 450.0 100.0% 450.0
Qinhuangdao Wind ZE2ERE 100.0 100.0% 100.0
Zhangbei Wind RIERAE 50.5 100.0% 50.5
Caofeidian Photovoltaic BRERR 11.4 95.0% 10.9

China Resources Power Holdings Co., Ltd. 6
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SERVICE AREAS

AR5 &%

ATTRIBUTABLE

PROVINCE/MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS REGION CAPACITY (MW)  EQUITY INTEREST CAPACITY (MW)
4/ EEh/BARE POWER PLANTS ER ZRAE OKR) AyEE #RERAE KR
Shandong Heze by 1,200.0 90.0% 1,080.0
WEE Dezhou Wind BHWRE 150.0 100.0% 150.0
Dongying Wind RERE 100.0 100.0% 100.0

Feixian Wind BRRE 119.4 100.0% 119.4

Haiyang Wind BHRAE 300.0 100.0% 300.0

Heze Wind SERE 100.0 100.0% 100.0

Jiaozhou Wind BMEE 28.4 100.0% 28.4

Jining Wind EERE 49.5 100.0% 49.5

Jiixian Wind Phase | BHEE—H 50.0 100.0% 50.0

Jixian Wind Phase Il EREEZH 50.0 100.0% 50.0

Linyi Wind SRS 86.0 100.0% 86.0

Linyi Wind Phase II ETEE_H 80.0 100.0% 80.0

Penglai Daliuhang Wind ERANTRE 49.8 100.0% 49.8

Penglai Daxindian Wind BRREERE 49.8 100.0% 49.8

Qingdao Wind EBEE 134.0 100.0% 134.0

Qingdao Wind Phase | BEERE—H 50.0 100.0% 50.0

Qingdao Wind Phase Il EERECH 50.0 100.0% 50.0

Rizhao Wind HREE 48.6 100.0% 48.6

Weihai Huancui Wind HERERE 50.0 100.0% 50.0

Weihai Wind BERE 50.0 100.0% 50.0

Waulian Wind Phase | hERE—H 50.0 100.0% 50.0

Waulian Wind Phase Il TERSE"H 50.0 100.0% 50.0

Yantai Penglai Wind BEREE 46.6 95.0% 44.3

Yantai Wind AaEE 48.0 95.0% 456

Zibo Wind HERE 38.0 100.0% 38.0

Zoucheng Wind FHMEE 44.0 100.0% 44.0

Inner Mongolia Autonomous Dengkou ®O 600.0 75.0% 450.0
Region Xiinguole BN E 1,320.0 70.0% 924.0
REEERE Jingneng Xiinguole RAHHEE 1,320.0 30.0% 396.0
Bayinxile Wind BERHAE 198.0 100.0% 198.0

Manzhouli Wind MNERE 49.5 100.0% 49.5

Manzhouli Wind Phase ! ANEREZH 49.5 100.0% 495

Taipusigi Wind KINFHEAE 300.0 100.0% 300.0

Wulanchabu Hongmu Wind BHRRAKER 49.5 100.0% 495

Xilinhaote Wind BIMERES 200.0 100.0% 200.0

Zhengxiangbaigi Wind EEAERE 225.0 100.0% 225.0

Liaoning Panjin i 700.0 100.0% 700.0
Py Jinzhou Thermal N 1,320.0 50.0% 660.0
Shenhai Thermal LERE 600.0 54.1% 324.7

Beipiao Wind ITREE 240.1 100.0% 240.1

Fuxin Wind BHEAE 99.0 100.0% 99.0

Fuxin Wind Phase Il BHMRE_H 97.5 100.0% 97.5

Jianping Wind BEYEE 99.0 100.0% 99.0

Jinzhou Wind WNEE 48.0 100.0% 48.0

Linghai Wind EERE 90.0 100.0% 90.0

Guangxi Autonomous Region Hezhou BM 2,000.0 66.0% 1,320.0
EfRRRE Beiliu Wind ETRRE 46.2 100.0% 46.2
Cangwu Wind ERERE 50.0 90.0% 45.0

Nanning Wind MEAE 20.0 100.0% 20.0

Rongxian Wind BHEE 130.0 100.0% 130.0

Xiangzhou Wind ZMEE 50.0 51.0% 25.5

Yulin Wind IMEE 84.0 100.0% 84.0

Hezhou Photovoltaic BN 6.0 100.0% 6.0

7 Interim Report 2022
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SERVICE AREAS
BR#5 & 5

‘m\u
STALLED

Zhejiang Cangnan EE 2,030.0 55.0% 1,116.5
Fiipin=) Wenzhou Telluride BINEEHR 660.0 40.0% 264.0
Wenzhou Photovoltaic B 121 55.0% 6.6
Zhejiang Photovoltaic IR 6.1 100.0% 6.1
Guizhou Guizhou Liuzhi BN 1,320.0 49.0% 646.8
EME Jianhe Wind g EE 182.0 100.0% 182.0
Jinping Wind HRES 35.1 100.0% 35.1
Kaili Wind HNERE 50.0 100.0% 50.0
Liping Wind BIRE 339.1 100.0% 339.1
Shanxi Datong Guangling Wind AAEERE 99.0 100.0% 99.0
WFAEsE Datong Wind AERE 198.0 100.0% 198.0
Datong Yanggao Wind KEBEEE 129.0 100.0% 129.0
Guxian Wind HHRE 19.5 100.0% 19.5
Linfen Wind BrRE 114.4 100.0% 114.4
Taiyuan Wind AEEE 50.0 100.0% 50.0
Wuzhai Wind hERE 50.0 100.0% 50.0
Xinrong Wind RS 60.0 100.0% 60.0
Xinzhou Wind T EE 170.0 100.0% 170.0
Zhongyang Wind THREEE 220.0 100.0% 220.0
Datong Photovoltaic REEHK 20.0 100.0% 20.0
Lanxian Photovoltaic EEAR 30.0 51.0% 15.3
Xinrong Photovoltaic ESR 50.0 100.0% 50.0
Hunan Lianyuan ER 600.0 100.0% 600.0
MEd Linwu Wind BHEE 68.0 100.0% 68.0
Hunan Photovoltaic MRk 2.0 100.0% 2.0
Anhui Fuyang £ 1,280.0 40.0% 512.0
ZHE Dingyuan Wind TEAE 25.0 100.0% 25.0
Fengyang Wind BRERE 308 100.0% 30.8
Mengcheng Wind SHEE 50.0 100.0% 50.0
Mingguang Wind Phase | R E—H 50.0 100.0% 50.0
Suixi Wind WERE 50.0 100.0% 50.0
Hualbei Photovoltaic i: Bl 5.9 100.0% 59
Huoshan Photovoltaic Eletk 18.0 100.0% 18.0
Ningxia Autonomous Region Haiyuan Wind BREE 710.0 100.0% 710.0
EEEAE Zhongwei City Wind PEHAS 500 100.0% 50.0
Halyuan Photovoltaic BEAR 120.0 100.0% 120.0
Shizuishan City Photovoltaic AEWLTAR 20.0 100.0% 20.0
Yuanguang Photovoltaic BHSR 50.0 49.0% 245
Zhongningxian Photovoltaic REBRAR 150.1 100.0% 150.1
Gansu Changle e 2,000.0 34.0% 680.0
HES Guazhou Wind AMNEE 301.0 100.0% 301.0
Huanxian Wind RHEE 50.0 100.0% 50.0
Subei Wind BILRE 97.2 60.0% 58.3
Heilongjiang Fujin Wind ERAE 50.0 100.0% 50.0
2EIR Jiamusi Wind EAHEE 435 100.0% 435
Anda Photovoltaic ZENR 120.0 100.0% 120.0
Tallai Photovoltaic RARAR 20.0 100.0% 20.0

China Resources Power Holdings Co., Ltd.

EHENERABRAA



SERVICE AREAS
ARFS &5

WTAN
STALLED

MW) CAP W)
T N E*
Shaanxi Baoji Wind ERRE 100.0 100.0% 100.0
mEE Tongguan Wind EFMAE 69.5 100.0% 69.5
Yan'an Wind EZRE 100.0 100.0% 100.0
Yunnan Honghe Hydro AAKE 210.0 70.0% 147.0
EHE Midu Photovoltaic SRR 203 100.0% 20.3
Yiliang Photovoltaic HRARK 18 100.0% 1.8
Zhaotong Photovoltaic FRi@ AR 20.1 100.0% 20.1
Sichuan Yazuihe Hydro BEKE 260.0 51.0% 132.6
eSS Heishui Photovoltaic BIAGER 30.0 75.0% 225
Jiangxi De'an Wind BZRE 48.0 100.0% 48.0
IAE Dingnan Wind THEE 70.0 100.0% 70.0
Ganzhou Nankang Wind EMmERE 64.0 100.0% 64.0
Ruichang Wind HERES 36.0 100.0% 36.0
Xiajiang Wind TIRE 82.0 100.0% 82.0
Fujian Changting Wind RTRE 46.0 100.0% 46.0
BEE Longyan Wind EERE 48.0 100.0% 48.0
Minging Wind MERE 30.0 100.0% 30.0
Fujian Photovoltaic BRAK 14.3 70.0% 10.0
Fuzhou Photovoltaic BN 8.1 100.0% 8.1
Fuging Photovoltaic ‘ALK 7.0 65.0% 4.6
Beijing Beijing Thermal IRAE 150.0 51.0% 76.5
bl CR Logistics Park Photovoltaic ~ FEE#RE LA 06 51.0% 0.3
Xiexin Photovoltaic BESR 1.9 51.0% 1.0
Qinghai Dachaidan Wind KEBRE 50.0 100.0% 50.0
) Gonghe Wind HHMEE 100.0 100.0% 100.0
Delingha Photovoltaic o dipin 20.0 100.0% 20.0
Jipin Photovoltaic BESAK 100.0 60.0% 60.0
Tibet Autonomous Region Jiangzi Photovoltaic LI 20.0 100.0% 20.0
BEBAE
Jilin Nong'an Wind BZRE 40.0 100.0% 40.0
EMAE
Shanghai Shanghai Gas Nabi=)iis= 2.4 100.0% 24
tigm
Chongqing Chongaing Wind BEAE 62.5 100.0% 62.5
BEM
Tianjin Baodi Wind BREE 30.0 100.0% 30.0
KEM
Hong Kong SAR Huachuang Photovoltaic ERLAR 0.7 100.0% 0.7
EERITHE
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CHAIRMAN’S STATEMENT
FEHRS

Chairman of the Board

EERERE

Dear Shareholders,

The first half of the year was marked by underwhelming global
economic recovery and increasing downside pressure facing
the domestic economy under the combined effect of the rapid
evolution of unprecedented changes, recurring outbreaks of the
COVID-19 pandemic and complicated international geopolitical
situations. Benefitting from the Chinese government’s precise
and powerful macro-policies, market confidence was effectively
boosted as the domestic economy trended within a reasonable
range.

As the strategic path of carbon peak and carbon neutrality
gradually becomes clearer, financial and social resources
are further drawn towards the renewable energy industry to
usher in a stage of high-quality development. Persisting in the
transformation to green and low-carbon energy and focusing
on two primary pillars of clean energy supplier and integrated
energy service provider, CR Power continues to pursue high-
quality development in the three main business segments of clean
power generation, integrated energy services and technological
innovation.
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PERFORMANCE RESULTS

As at the end of June, the Group had total assets of
approximately HK$282.87 billion and operational generation
capacity and attributable operational generation capacity of
64,610 MW and 50,018 MW, respectively, out of which installed
capacity for renewable energy accounted for 32.6%, representing
an increase of 0.4 percentage point as compared to that at the
end of 2021. During the first half of the year, losses were reported
in the coal-fired power business segment as coal prices remained
at a high level, while the wind and solar power business sustained
robust profitability. The Group reported turnover of HK$50.41
billion, representing an increase of 17.8% over the same period
in 2021. Profit attributable to owners of the Company amounted
to HK$4.37 billion, a decrease of HK$1.27 billion or 22.5% as
compared to the same period in 2021. Core profit contribution
from the Group’s renewable energy business amounted to
HK$5.28 billion, representing year-on-year growth of 5.8%. The
Board has resolved to declare an interim dividend of HK$0.21 per
share.

BUSINESS REVIEW
() Clean energy

The Group accelerated large-scale renewable energy
development following the direction of national energy
planning with intensive efforts in the northern, northeastern
and northwestern regions, as it vigorously participate in the
construction of large-base energy projects on the back of
ultra-high voltage power transmission lines. We focused
on the prosperous central and eastern regions, where we
implemented the “new energy+” model to achieve positive
interaction between green development and ecological
protection. The Company enhanced its effort to obtain
development rights and prioritised the development of
renewable projects with low curtailment, while building up
pipeline of renewable projects for medium and long-term
development. The Company achieved another record-high
benchmark as it obtained renewable energy construction
permits of 7,900 MW during the first half of the year, ranking
among the top-tier in the industry.
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CHAIRMAN’S STATEMENT
EFRES

)

(1)

Integrated energy

We aim to fulfill the diverse needs of end-customers through
the provision of a range of services, including energy
consumption analysis, energy-saving management and
maintenance management, using collaboration with internal
and external parties as an entry point. We collaborated
with quality industrial and commercial users as well as
governments, schools and other administrative institutions
in a major effort to construct rooftop photovoltaic power
projects. Guided by customer requirements, the Company
has provided integrated energy services, including the
cogeneration of cooling, heating and electricity, exploring
the pilot run of net zero emission demonstration project. The
Company has also enhanced carbon asset management and
green power trading, has successfully completed carbon
emission audit projects in Zhejiang and Jiangxi and actively
participated in the first batch of green power trading in
Guangxi.

Technological innovation

The Company is committed to innovation-driven
transformation, including the construction of smart power
plants, digitization, and smart operation and maintenance.
Through resources integration, we built a smart operating
system for renewable energy through information co-
management and sharing with the objective of achieving
large-scale and high-quality growth in renewable energy.
The Company is committed to the R&D of crucial
technologies, making efforts to explore integrated energy
projects of generation, grid, consumption and storage and
complementary and synergistic development of multiple
energy forms with a special focus on industry hotspots
such as energy storage, hydrogen, carbon capture and
incremental power distribution network. In the first half of
the year, CR Power applied carbon capture and utilisation
technology for the first time at urban conference and
exhibition facilities. During the period, CR Power Technology
Research Institute was honoured and recognised as “Novel
Research and Development Institution of Guangdong
Province”.
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ESG RESPONSIBILITY

The Board and the management attach great importance to ESG.
During the first half of the year, CR Power ranked first in the ESG
index of listed power companies at the “2022 Spring Summit of

the ESG China Forum”;

the Company was honoured with the

“Low-carbon Innovative Social Responsibility Corporation” award
at the “2021 Seminar on Carbon Peak and Carbon Neutrality
Pathways and Presentation of Innovative Cases in High-quality

Development”

and the Company’s MSCI-ESG rating was

improved to BBB.

(0

Eco-friendliness

In the first half of the year, the Company invested a total of
approximately RMB250 million in energy-saving and eco-
friendly conversion projects including steam turbine through-
flow, waste water treatment and usage in the desulfurisation
process, resulting in a 11.36% year-on-year reduction in CR
Power’s consolidated energy consumption per output value
of RMB10,000. We were vigorously engaged in building an
eco-friendly enterprise, for example through sludge coupling
power generation and integrated utilisation of industrial
waste, we processed an aggregate of 520,000 tonnes of
sludge and 10,000 tonnes of other industrial solid waste in
the first half of the year.

To make a contribution to rural revitalisation, our project
in Chibi, Hubei will serve multiple fronts including building
photovoltaic power projects complementing with local
fisheries and agriculture plantations and cleaning rivers and
lakes in order to create a green and pleasant environment.
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CHAIRMAN’S STATEMENT
EFRES

(I) Social responsibility

We care for the physical and mental health of our employees
and have fortified our protections against the pandemic. As
at the end of June, the voluntary vaccination rate for the
Company’s eligible employees had reached 100%, and the
vaccination rate for the booster dose was 78.89%.

We are fully committed to assuring energy supply, as we
strive to overcome the operational difficulties imposed by
rising coal prices and fulfil our responsibilities with actions.
We are actively involved in charity and community welfare,
and our subsidiary enterprises are vigorously engaged
in student-caring activities. We have donated epidemic
protection materials to Tianjin, Baise in Guangxi, Yunfu in
Guangdong and Hong Kong to assist in local communities in
epidemic control.

CORPORATE GOVERNANCE

To support the implementation of the Company’s strategy for
the “14th Five Year Plan” period, we have continued to promote
corporate reform and consistently enhanced the effectiveness of
our governance system to further strengthen corporate vitality.

() Board development

We have enhanced measures to supervise Board delegations to
the management and to fulfil the role of the Board to “determine
strategies, make decisions and manage risks”, improved our
governance structure and implemented the six principal duties of
the Board, including decision-making for medium- to long-term
developments.

() SOE reform initiatives

We have taken solid actions to drive the three-year SOE
reform initiatives, seeking to further improve the market-
oriented operation mechanisms and systematically
implementing a tenure system and contract-based
management for managerial staff. We continue to optimize
our organizational structure to improve our agility to the
market. We have continued to optimise staff allocation
and conducted internal trainings for employees, motivating
them to learn new knowledge and skills in support of the
Company’s sustainable development.

() Internal and external benchmarking

We have promoted benchmarking learning initiatives across
the Group to encourage self-improvement and the pursuit
of excellence, and to consistently identify gaps and enhance
overall corporate management.
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FUTURE OUTLOOK

In tandem with national strategies and the pace of industry
transformation, we will strive for high-quality development of
renewable energy by seizing the important strategic opportunities
and reforming window in the “14th Five Year Plan” period. We will
work in accord with the trend of integrated energy services and
technological innovation to introduce creative business models
and increase investment in research and development to form
new drivers for business growth. We will focus on increasing
efficiency and enhancing abilities in efficient construction and
excellent operation to maintain our competitive edge and strive to
become a world-class enterprise.

In closing, | would like to express, on behalf of the Board, sincere
appreciation to the shareholders, investors and public for their
long-term trust and support for CR Power. We will continue to
create value for shareholders, while undertaking the mission of
green development in the new era and endeavouring to drive
transformation and innovation in the energy industry to contribute
to the achievement of the carbon peak and carbon neutrality
goals, and for the joint creation of a low-carbon life.

Wang Chuandong
Chairman of the Board

17 August 2022
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BUSINESS REVIEW FOR THE FIRST HALF
OF 2022

Installed capacity

As at 30 June 2022, the Group had an operational generation
capacity of 64,610MW and an attributable operational generation
capacity of 50,018MW, including the attributable operational
generation capacity of thermal power of 33,716MW or 67.4%;
and the combined attributable operational generation capacity
of wind, photovoltaic and hydro power of 16,302MW or 32.6%,
representing an increase of 0.4 percentage point from the end of
2021.

As at the end of June 2022, the Group’s attributable operational
wind power generation capacity amounted to 15,165MW
with 2,294MW under construction; attributable operational
photovoltaic power generation capacity reached 858MW with
2,607MW under construction; attributable operational hydro-
power generation capacity was 280MW. Attributable installed
capacity of 828MW of wind power and 33MW of photovoltaic
power projects newly commenced commercial operation in the
first half of 2022.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

In the first half of 2022, the Group had approximately 3,050MW
of wind power projects and 8,840MW of photovoltaic
power projects that were newly approved or filed, a total of
approximately 11,890MW.

In the first half of 2022, the Group’s attributable operational
thermal power generation capacity increased by 1,160MW.
The Group completed the acquisition of 34% equity interest in
the 2x1,000MW ultra-supercritical coal-fired power generation
units of Gansu Changle Power Plant (H & & 44 E &) primarily
to deepen cooperation with local governments and energy
companies in order to obtain more local resources for renewable
energy projects. In addition, the Group acquired 40% equity
interest in the 2 x 600MW supercritical coal-fired power units
of Jiangsu Guoneng Taicang Power Plant GT &k AE K& B &)
by way of equivalent swap with the equity in the coalfired power
units previously held by the Group, as Jiangsu Guoneng Taicang
Power Plant has a larger single-unit capacity and higher efficiency.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEREFAmR SR

Net generation volume

In the first half of 2022, the total net generation volume of our
consolidated power plants amounted to 86,413,534MWh,
representing an increase of 0.4% from 86,081,791MWh in the
first half of 2021. Net generation volume of wind farms and
photovoltaic power stations increased by 12.8% and 27.5%,
respectively, as compared to the first half of 2021. Net generation
volume of subsidiary thermal power plants decreased by 3.1%.

In the first half of 2022, the average full-load equivalent utilisation
hours of wind farms was 1,250 hours, a decrease of 69 hours
or 5.3% as compared to the first half of 2021, exceeding the
national average utilisation hours for wind power generation units
by 96 hours. The average full-load equivalent utilisation hours of
photovoltaic power stations was 812 hours, an increase of 44
hours or 5.7% as compared to the first half of 2021, exceeding
the national average utilisation hours for photovoltaic power
generation units by 122 hours. The average full-load equivalent
utilisation hours of subsidiary coal-fired power plants was 2,179
hours, a decrease of 72 hours or 3.2% as compared to the first
half of 2021, exceeding the national average utilisation hours for
thermal power plants by 122 hours.

In the first half of 2022, the net generation volume of our
consolidated power plants that followed market-based pricing
accounted for 81.8%. The average market tariff was 15.5% higher
than that of the benchmark on-grid tariff.

Heat supply business

As at the end of June 2022, 96% of the thermal power projects
of the Group are engaged in heat supply operations. In the first
half of 2022, turnover from heat supply business amounted to
HK$4,480 million, representing an increase of 26.4% from the
same period last year.

Fuel costs

In the first half of 2022, the average unit cost of standard coal
of our consolidated coal-fired power plants was approximately
RMB1,135.2 per tonne, representing an increase of 39.7%
compared with the same period last year. The average unit
fuel cost was RMB337.0 per MWh, representing an increase of
39.5% compared with the same period last year. The average net
generation standard coal consumption rate was 293.7g per kWh,
representing a decrease of 0.3g or 0.1% compared with the same
period last year.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Capital expenditure

In the first half of 2022, the cash capital expenditure of the Group
amounted to approximately HK$13.25 billion, among which,
approximately HK$9.47 billion was used in the construction of
wind and photovoltaic power plants, approximately HK$2.10
billion was used in the construction of thermal power units
(including coal-fired and gas-fired power units), approximately
HK$0.54 billion was used in the technological upgrades of coal-
fired power units, approximately HK$0.25 billion was used in the
construction of coal mines, and approximately HK$0.89 billion for
the construction of integrated energy and other projects.

FUTURE PROSPECTS

Development of renewable energy

The Group will continue to make every effort to accelerate
the development and construction of wind and photovoltaic
power projects. During the 14th Five Year Plan period (i.e.
2021 to 2025), the Group aims to increase its installed capacity
of renewable energy by 40GW. It is expected that the mix of
installed capacity of renewable energy will exceed 50% by the
end of the 14th Five Year Plan period (i.e. the end of 2025). To
this end, we have further optimised the organisational structure,
mobilising employees and managers to develop new wind and
photovoltaic power projects in our domestic target markets.

The grid connection target for wind and photovoltaic power
projects of the Group for 2022 is expected to be 6,300MW,
including a large number of projects to be connected to the grid
in the second half of this year.

Reducing carbon emissions

The Group has been actively piloting carbon capture, utilisation
and storage (“CCUS”) technologies. In addition, the Group will
enhance its cooperation with research institutions, proactively
explore new energy technologies, and increase investment in
the research and development of carbon capture and utilisation
technologies and the related pilot projects.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEREFAmR SR

The Group will actively assist industrial and commercial end-
users and government units to improve energy efficiency,
accelerate the expansion and construction of rooftop photovoltaic
power projects, help end-users and the whole society to utilise
renewable energy, reduce carbon emissions, and cooperate
with end-users to pilot the construction of low-carbon and zero-
carbon projects.

To facilitate the achievement of the carbon emission reduction
targets, the Group explicitly includes carbon emission reduction
and renewable energy development in the senior managements’
performance contracts, and the key performance indicators
include, among others, capacity mix of renewable energy, new
grid-connection of renewable energy, and carbon emission
intensity in power generation, and evaluates actual performance.

Capital expenditure

The cash capital expenditure in 2022 is expected to be
approximately HK$37.9 billion, including approximately HK$30.5
billion for the construction of wind and photovoltaic power plants,
approximately HK$4.3 billion for the construction of thermal
power units (including coal-fired and gas-fired power units),
approximately HK$1.5 billion for the technological upgrades of
operating coal-fired power units, approximately HK$0.6 billion for
the construction of coal mines, and approximately HK$1.0 billion
for the construction of integrated energy and other projects.

In the second half of 2022, the Group expects to commission
an attributable capacity of approximately 2,085MW of thermal
power generation units, including Hubei Xiantao Power Plant,
Shanxi Ningwu Power Plant, Anhui Fuyang Phase Il and gas-fired
distributed projects.

OPERATING RESULTS

The results of operations for the six months ended 30 June 2022,
which have been reviewed by the auditor (in accordance with
the Hong Kong Standard on Review Engagements 2410) and
the Audit and Risk Committee of the Company, and the relevant
data for the period of 2021, which have been restated under the
Amendments to HKAS 16, are set out as follows:
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEEFmR IR

fIEAE fHEm

Condensed Consolidated Statement of Profit or Loss

For the six months
ended 30 June
#E6H308 LE/AEA

2022

HK$’000
FET
(unaudited)
(REEZ)

2021
HK$’000
TFET
(RESEAE)
(BEF)

Turnover =E CORGERVEE 42,799,952
Operating expenses KE AR
Fuels oy (CINETETN] (22,468,175)
Depreciation and amortisation I EE e 85 (ZOPRLPY  (7,013,801)
Employee benefit expenses BTRMMAX [PRCPRIGN (3,023,248)
Repairs and maintenance HBEMEE (EEYRVR)Y  (1,298,267)
Consumables ik (663,113) (633,704)
Impairment charges EAEEEES (594,998) (22,980)
Tax and surcharges #5& Ke 3N (310,666) (353,135)
Others Hfth ((RYAICEE)  (1,313,450)
Total operating expenses AR AR B S (CERL KR  (36,126,760)
Other income HAKA 1,010,795 1,397,787
Other gains and losses HihiBm 1,251,568 (91,799)
Operating profit KERH 7,410,556 7,979,180
Finance costs MBER (QRCZERIWY  (1,741,452)
Share of results of associates L= 26,330 272,572
Share of results of joint ventures EEEErEE (252,671) 83,919
Profit before income tax PRETISIR AIA) 5,240,873 6,594,219
Income tax expense FTSM & A (866,413) (932,075)
Profit for the period AP DS 4,374,460 5,662,144
Profit for the period attributable to: HARFEE BN -
Owners of the Company PiN/NETEZZ=DN 4,369,939 5,635,468
Non-controlling interests FEFEH M R 4,521 26,676
4,374,460 NV APV
Earnings per share — Basic BREN &K GREIRCI Pl HK$1.1778 7T
21 Interim Report 2022
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Condensed Consolidated Statement of Profit or Loss and

Other Comprehensive Income

Profit for the period

Other comprehensive (loss) income:
ltems that may be reclassified
subsequently to profit or loss
Currency translation differences
Share of other comprehensive (loss)
income of investments accounted
for using the equity method
Release to profit or loss in relation to
disposal of a subsidiary

ltem that will not be reclassified
to profit or loss
Fair value changes on equity
investments at fair value through other
comprehensive income, net of tax

Other comprehensive (loss) income
for the period, net of tax

Total comprehensive (loss) income
for the period, net of tax

Attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive (loss) income
for the period, net of tax

China Resources Power Holdings Co., Ltd.
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For the six months
ended 30 June
B ZE6H30H LEAER
2022

HK$’000
TET

(unaudited)
(R EI%)

4,374,460

(6,757,002)

(235,994)

(2,862)

45,264

(6,950,594)

(2,576,134)

(2,237,009)

(339,125)

(2,576,134)

2021
HK$’000
FAET
(RESEIE))
(B&E5)

5,662,144

1,613,912

77,830

69

9,772

1,701,583

7,363,727

7,212,246
151,481

7,363,727
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Condensed Consolidated Statement of Financial Position

RIS BRI

30 June
2022
20224
6H30H

HK$’000
FHET
(unaudited)
(REEZ)

31 December
2021

20214
12H31H
HK$’000
TET
(Restated)
(B&E7)

ASSETS BE
Non-current assets ERENEE
Property, plant and equipment L EN Y=Y 186,876,247 193,546,026
Right-of-use assets THREEE 5,547,375 5,679,555
Mining rights PRUEHE 4,349,550 4,558,859
Exploration and resources rights BREN R 158,650 165,944
Goodwill Bk 632,433 663,659
Deferred tax assets R EE 1,040,095 1,043,357
Other receivables and prepayments H At FE W= IE K TR 1T 7008 12,205,143 12,600,647
Interests in associates REE P ENER 9,695,424 8,760,459
Interests in joint ventures REEtENER 5,769,400 5,760,413
Financial assets at fair value through MAanBEstEHEE St
other comprehensive income (FVOCI) AEMFEES W RN TR
BE 1,158,375 1,138,982
Loan to a FVOCI investee company BUARBEFEEES
ST AEMAR S W E R
KREATEM 87,847 91,886
Loan to a non-controlling shareholder ~ MItEBA T JEIEHIRR S
of a subsidiary N 14,617 —
227,535,156 234,009,787
Current assets MENEE
Inventories =78 4,945,917 6,748,274
Trade receivables, other receivables and FEURBR TR ~ E{th FE U TUIE K
prepayments AR 39,772,501 37,785,592
Loans to associates EEETEER - 83,904
Loans to joint ventures AEeEtEENR 195,641 262,377
Loan to a FVOCI investee company BUARBEFEEEH
S AEMAR S I B
KENFIB™M 355,752 372,107
Amounts due from associates & W B = (b 2 FIE 330,206 406,333
Amounts due from joint ventures BN &= ERIE 48,441 35,375
Amounts due from other related eI E At R B A B FIE
companies 142,664 176,573
Pledged and restricted bank deposits ~ BikIR R ZREIRITER 62,986 152,819
Cash and cash equivalents BERIREEEY 9,479,901 7,934,211
55,334,009 53,957,565
Total assets WEE 282,869,165 287,967,352
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RS



MANAGEMENT’S DISCUSSION AND ANALYSIS

EEERR DR

EQUITY AND LIABILITIES
Capital and reserves

Share capital

Other reserves

Retained earnings

Equity attributable to owners of
the Company

Perpetual capital securities holders
Other non-controlling interests

Total equity

Non-current liabilities

Borrowings

Contract liabilities

Lease liabilities

Deferred tax liabilities

Deferred income

Retirement and other long-term
employee benefits obligations

Other long-term payable

Current liabilities

Trade payables, other payables and
accruals

Contract liabilities

Lease liabilities

Amounts due to associates

Amounts due to joint ventures

Amounts due to other related
companies

Tax liabilities

Borrowings

Total liabilities

Total equity and liabilities

China Resources Power Holdings Co., Ltd.
EHENERBRAT

o kEE
B A R (s
FEEIS

Hh
REAE

KABHER AL ED
KABRESFFTAA
HAIEERIME o

ME

SERBaE

LS
=ER=)

Bet B REMRIMES

=l
Hit REAFE X

nEERE

P& AT AR AR ~ LR (Y "R IE

EstEHR

aRAaE

HE&E
R b XA
NG EERIEA
P& B A BB A B kI

MIEER
B8

30 June

2022
20224
6830H

HK$’000
THT
(unaudited)
(RREI%)

22,316,710
15,143,516

49,078,064

86,538,290

10,827,061

7,666,026

105,031,377

101,883,571
378,353
874,554
344,808
923,872

876,451

2,790,347

108,071,956

28,974,545
726,527
126,206
711,000
980,165

7,318,980
527,692

30,400,717

69,765,832

177,837,788

282,869,165

31 December
2021

20214
12H31H
HK$’000
TET
(Restated)
(B&E5)

22,316,710
21,750,464
44,924,595

88,991,769

10,827,061
7,844,051

107,662,881

105,310,179
858,566
863,241
351,725
973,625

913,356
2,974,419

112,245,011

34,136,474
1,481,794
114,999
772,877
566,022

7,391,714
409,820
23,185,760
68,059,460

180,304,471

287,967,352



Condensed Consolidated Statement of Cash Flows

NET CASH FLOWS GENERATED FROM
OPERATING ACTIVITIES

Cash flows from investing activities
Dividends received from associates and
joint ventures
Dividends received from financial assets
at FVOCI

Interests received
Advance proceeds from disposal of

property, plant and equipment and right-

of-use assets

Proceeds from disposal of property,
plant and equipment and
right-of-use assets

Proceeds from disposal of subsidiaries
engaging in coal mining business

Proceeds from disposal of
a FVOCI investment

Acquisition of property,
plant and equipment and
right-of-use assets

Net cash outflow on acquisition of a
subsidiary

Prepayment on acquisition of an equity
investment

Capital contributions into associates

Capital contributions into joint ventures

Additional investment in financial assets
at FVOCI

Loans to associates

Loans repaid by associates

Loans repaid by joint ventures
Loans to joint ventures

Government grants related to assets

NET CASH FLOWS USED
IN INVESTING ACTIVITIES

KERFELENRERA PR

RELRFEENHRERE

BlEETER
GETERE

BBRA LR EBESEBES
st AH AR 5 IR AY
THMEERS

BUF 2
FAWHEYE BB KRB
ERREENISNIA

HEYIE B K Al
EREEERFTSRE

HEE SR RBARESRH
M B ABFSIR

HENARBESEEES
sSPAHRMG S RmBIRE
W FB Y 2 S IR B e s LA
fEAEE EFT X THIRIR

WEBMH B A B
WM PR
SR EFRANIRE

B 1 L
AEECEHE
FILUA 2 B 5 8 B 28
A B MRS
SRAEEIRE
e 0 2

BE L EMREST
AECEMBEER
AaECEEN

55 2= AR U B0 BT B

REEPELNRS R P8R
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For the six months
ended 30 June
HZE6H30H LE/NEAR

2022

HK$’000
THT
(unaudited)
(REE%)

8,193,823

137,441

18,166
5,495

(12,179,246)

(362,846)
(223,234)
(482,672)

141,659

25,416

(12,891,182)

2021
HK$’000
FAET
(RESEIE)
(B&E%)

4,782,248

127,098

82,793
235,744

566,149

41,850
1,790,025

130,729

(10,005,444)
(132,300)

(126,272)
(52,172)
(34,655)

(49,000)
(18,063)
115,278
(19,829)
15,381

(7,332,688)
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Cash flows from financing activities

Proceeds from bank and
other borrowings

Repayment of bank and
other borrowings

Proceeds from issuance of
corporate bonds

Redemption of corporate bonds

Proceeds from bills deposits

Capital contribution from non-controlling
interests

Capital reduction by non-controlling
interests

(Repayment of advances from associates)
advances from associates

Repayment of advances from
other related parties

Advances from joint ventures

Advances from non-controlling interests
Dividends paid to owners of

the Company
Dividends paid to non-controlling interests
Interests paid
Repayment of principal elements of

lease payments

NET CASH FLOWS GENERATED FROM
FINANCING ACTIVITIES

MEFHEEINRE RS

BT R ELA S SRR
B IRAT R A B
FTATEHFBRE
EEABE%
SRS NIE

T i e ot

I R A

(BERE P E R
B bR

N

8 L R B A B Z R

S o]

i

\

il

aEEERR
FFEFIMEE D
Eﬁ$@7%ﬁA%%

ENIFERIMREIRS
ENFE
BEHEEREE

MELZHEENRTAA

— P8R

NET INCREASE (DECREASE) IN CASH AND R K 3R &= % B8 10 (B

CASH EQUIVALENTS

B %E

CASH AND CASH EQUIVALENTS AT THE 74 RIB4 % @Y

BEGINNING OF THE PERIOD
EFFECT OF EXCHANGE RATE CHANGES

CASH AND CASH EQUIVALENTS
AT THE END OF THE PERIOD
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For the six months
ended 30 June
#HE6H30H LEXEB

2022

HK$’000
TET

(unaudited)

(REER)

29,092,752

(16,707,290)

(3,698,070)

169,429
(1,553)
(54,741)
(45,362)
424,064
26,351
(20)

(105,754)
(2,203,466)

(298,137)

6,598,203

1,900,844
7,934,211

(355,154)

9,479,901

2021
HK$’000
TFET
(Restated)
(BEF)

02,789,053
(14,317,136)
1,207,390
(6,042,400)
1,829
46,613
75,390
(70,723)
112,471
2,175
(15)
(22,742)
(1,988,843)

(561,353)

1,741,709

(808,731)

5,036,484
98,328

4,326,081



MANAGEMENT’S DISCUSSION AND ANALYSIS

Basis of preparation of financial statements and principal
accounting policies

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
(“HKAS 34”) “Interim Financial Reporting” issued by Hong Kong
Institute of Certified Public Accountants (“HKICPA”) as well as
with the applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited.

As at 30 June 2022, the Group had net current liabilities of
approximately HK$14,432 million. The directors of the Board
(“Directors”) are of the opinion that, taking into account the
current operation of the Group as well as the banking facilities
available to the Group, the Group has sufficient working capital
to enable it to meet in full its financial obligations as and when
they fall due in the coming twelve months from the date of
the condensed consolidated statement of financial position.
Therefore, these condensed consolidated financial statements
have been prepared on a going concern basis.

Changes in accounting standards and disclosures

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values.

Other than additional accounting policies as resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2022 are the same
as those presented in the Group’s annual financial statements for
the year ended 31 December 2021.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
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Application of amendments to HKFRSs

In the current period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for the first
time, which are mandatorily effective for the period beginning on
1 January 2022 for the preparation of the Group’s condensed
consolidated financial statements:
Amendments to HKFRS 3 Reference to the Conceptual
Framework
Covid-19-Related Rent
Concessions beyond
30 June 2021
Property, Plant and Equipment —
Proceeds before Intended Use

Amendment to HKFRS 16

Amendments to HKAS 16

Amendments to HKAS 37 Onerous Contracts —
Cost of Fulfilling a Contract
Annual Improvements to

HKFRSs 2018-2020

Amendments to HKFRSs

Except as described below, the application of the amendments
to HKFRSs in the current period has had no material impact on
the Group’s financial positions and performance for the current
and prior periods and/or on the disclosures set out in these
condensed consolidated financial statements.

Impacts and accounting policies on application of
Amendments to HKAS 16 Property, Plant and Equipment -
Proceeds before Intended Use

Accounting policies
Property, plant and equijpment

Costs include any costs directly attributable to bringing the asset
to the location and condition necessary for it to be capable of
operating in the manner intended by management, including
costs of testing the related assets functioning properly and, for
qualifying assets, borrowing costs capitalised in accordance with
the Group’s accounting policy. Sale proceeds of items that are
produced while bringing an item of property, plant and equipment
to the location and condition necessary for it to be capable of
operating in the manner intended by management (such as
samples produced when testing whether the asset is functioning
properly), and the related costs of producing those items are
recognised in the profit or loss.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEEFmR IR

Impacts of application of amendments to HKFRSs on the FEREBMBHREENEITAHEGHSE
condensed consolidated financial statements HUBRRZ2EE

The effects of the changes in accounting policy as a result of FEREBEGERFE165E (BETA) (W)
application of amendments to HKAS 16 Property, Plant and - -BREKZRHE & ABRE BRI
Equipment — Proceeds before Intended Use on the condensed m)EXNMNEtH RS FHERESHIELR
consolidated statement of profit or loss and other comprehensive KEEMEEWAXREEREHN ZEEM
income and earnings per share, are as follows: e

For the six months
ended 30 June
#E6H30H E/~ER
2022 2021

HK$’000 HK$’000
TFHET FET
(unaudited) (unaudited)
(R &) (REEZ)

Impact on profit for the period HEIpRFIHZEE
Increase in turnover EFEREIE M 207,846 560,828
Increase in operating expenses K Bl A I N (61,353) (22,477)
Increase in income tax expense PSR & RIgm = (1,053)
Net increase in profit for the period HAAH & 0% 28 146,493 537,298
Increase in profit for the period FARPrIgNF R B AL -
attributable to:
— Owners of the Company o YNCIE PN 134,594 529,981
— Non-controlling interests —JEEHI 11,899 7,317
146,493 537,298
Impact on comprehensive income HE2EEKAZEE
Increase in total comprehensive income HARPTIB N E A B ERER B
for the period attributable to: I
— Owners of the Company —RREVEE AN 106,369 531,526
— Non-controlling interests —IJEEHIE RS 11,899 7,317
118,268 538,843
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For the six months
ended 30 June
B E6830H LL/~EB
2022 2021

HKS$ HK$
AT BT
(unaudited) (unaudited)
(REEZ) (CREEZ)

Impact on basic earnings per share HEREARINZEE
Basic earnings per share before BEFSRERERF]

adjustments 1.06
Net adjustments arising from change in MESTBREFH 7

accounting policy in relation to: ZBEHFRE .

— Determination of costs of property, —HBEVME -BERREBERAEX

plant and equipment 0.11

Reported basic earnings per share ERERELRETR 1.17

The effects of the changes in accounting policy as a result of FEEREBGERFE165E (B:TA) (W)
application of amendments to HKAS 16 Property, Plant and % -MEKZHE—& ABRTEHARAINIK
Equipment — Proceeds before Intended Use on the condensed m)ENMEstHRESEH R F—ME
consolidated statement of financial position as at the end of the & 1 (E12021F12831H) A S HEf
immediately preceding financial year, i.e. 31 December 2021, are FFAR MR ZFZEUWT ©

as follows:

31 December

2021 31 December

(Originally 2021

stated) (GEHEEL))

20214 20214

12H31H Adjustments 12H31H

(&%) AE GE])

HK$’000 HK$’000 HK$’000

FAET FAET FAET

Property, plant and equipment L EN Yy 192,953,359 592,667 193,546,026

Deferred tax assets RIEMB E 1,040,784 2,573 1,043,357
Trade receivables, other receivables FEURBR 20~ ELfh e IR TE Kz

and prepayments BARIE 37,768,557 17,035 37,785,592

Total effects on assets HREEENTZE 231,762,700 612,275 232,374,975
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31 December
2021 31 December
(Originally 2021
stated) (Restated)
20214 20214
12A31H 12H31H
(B&7)
HK$’000
THET

Adjustments
(E570) i

HK$’000
TET

HK$’000
TET

Other reserves HAthEE 21,680,974 69,490 21,750,464
Retained earnings {REEFE 44,389,984 534,611 44,924 595
Other non-controlling interests HMIEER E# R 7,835,877 8,174 7,844,051
Total effects on equity HEEGNEE 73,906,835 612,275 74,519,110

Impact on the condensed consolidated statement of cash

flows

The effects of the changes in accounting policy as a result of
application of amendments to HKAS 16 Property, Plant and
Equipment — Proceeds before Intended Use on the condensed
consolidated statement of cash flows, are as follows:

OPERATING ACTIVITIES
Net cash flows generated from
operating activities

INVESTING ACTIVITIES

Cash used in payments for purchases of
property, plant and equipment

Net decrease in cash used in
investing activities

HEREHRERERZTE

HEREB G ERFE165E (1E5TE) (W
X BERRBE-RARERAABRBU

MEBRZEZENT !

For the six months
ended 30 June

B ZE6H30B LL/~ER

2022

2021
HK$’000
TET
(unaudited)
(RE&EIZ)

HK$’000
FET
(unaudited)
(CREER)

K& R
RETHEENIRERA

— 358 161,735 546,903
KEEH
BEYE - BEMREBEISZN

HIRE (161,735) (546,903)
KRETHEENRERE —F5

(161,735) (546,903)
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CHANGES OF ACCOUNTING ESTIMATES

Upon recent assessment carried out by the management taking
into account past operating experience with the combination of
actual usage of relevant assets and considering market practice
by taking reference from major operators in China’s power
industry, the Board approved the resolution that the estimated
useful lives of the wind power and photovoltaic power generation
equipment should be adjusted from 18 years to 20 years with the
estimated residual value remaining nil with effect from 1 January
2022.

In the current period, this change in estimated useful lives has
resulted in a decrease in the depreciation charge for the period
by HK$351 million, and an increase in profit for the period by
HK$303 million. And the depreciation charge for the whole year is
expected to decrease by HK$702 million, and an increase in profit
for the whole year by HK$606 million.

TURNOVER AND SEGMENT INFORMATION

Turnover represents revenue received and receivable arising from
sales of electricity and heat, net of value-added tax, during the
year.

HZ6H308 1L/ ER
2022
(unaudited)

(REER)

HE.=+E’J =]

EEBREATEELR A5E
Eﬁé%ﬁ%@ﬁﬁ‘l‘%iﬂﬁﬁﬁ%%tpl
TEFTEEERNTBEERE LD
REEGRZME B2022F181HEE
BREE AR EERENEAERFER
R18EFEREAZ20F > Bt FREXRRF

RAME ZEAERAFRNEZHESE
RHANITERR351EEBTRIR
MEIEMI.03EARA T -MEFINERXTE
stikem 7. 0288 7T > 2FFHE MN6.06
AT

EXEERAEEH

EEBIEFAMBEESE
FMAEWBIRER FOFRIEER IE)

RpEMmE W

HK$’000
THET
For the six months
ended 30 June

RMB’000
ARBTT
For the six months
ended 30 June

HZE6H30H 1L~ ER
2022 2021
(unaudited) (Restated)
(RRBER) (BE5)

2021
(RIESENE))
(BE5)

Sales of electricity BHHE VIXPLRN P 39,254,668 EERYELIFLCN 32,722,357
Including: Sales of power generated from 1% | K B EHE

thermal power plants KIWRIRLE 28,514,628 AR YN PLM 23,768,714

Sales of power generated from HEEREEHE
renewable energy A EERRTE 10,740,040 9,512,344 8,953,643
Heat supply ZBEMLAE 4,480,483 3,545,284 3,679,508 2,958,811
CIFOCRVEAN 42,799,952 BEAKWaalm 35,681,168
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MANAGEMENT’S DISCUSSION AND ANALYSIS

The Group’s turnover for the first half of 2022 was HK$50,409
million, representing an increase of HK$7,609 million or 17.8%
from HK$42,800 million in the first half of 2021. In RMB terms,
the Group’s turnover for the first half of 2022 was RMB41,667
million, representing an increase of RMB5,986 million or 16.8%
from RMB35,681 million in the first half of 2021. The increase
was mainly attributable to (1) a year-on-year increase of 23.9% in
the average on-grid tariffs (tax exclusive) of subsidiary coal-fired
power plants; and (2) a year-on-year increase of 19.9% in the
average sales price of heat supply of subsidiary coal-fired power
plants.

The Group is engaged in two business segments — thermal power
(inclusive of coal-fired and gas-fired power) and renewable energy
(inclusive of wind power, photovoltaic power and hydro power).

As at 30 June 2022, after considering the liabilities that can be
split and classified to the renewable energy segment, the net
assets of the Group’s renewable energy segment attributable to
owners of the Company was HK$70,161 million (31 December
2021: HK$65,985 million) and the net assets of the Group’s
thermal power segment attributable to owners of the Company
was HK$16,377 million (31 December 2021: HK$23,007 million).

The following is an analysis of the Group’s revenue and results by
reportable segments:

For the six months ended 30 June 2022

2 ERULA

Segment revenue

External sales ShEpSHE
Segment (loss) profit DE (B548) A8
Exchange gains bE Ui
Profit before income tax PR PR 1533 A0 )

(Loss) profit attributable to owners of the ZA B #H AFEAG (§518)
Company (before non-cash exchange A8 GEIR&E R 8% A0
gains and losses)

BERERX

Core business (loss) profit attributable to A2 B A A EMEIZ0EH
owners of the Company (B518) 7|8

Asset impairment losses
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38,920,339

(2,008,719)

590,832 15

(1,436,069)
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UTHEAI2%RDHE D HAER T
ES PRI

HE2022F6H30H LE7/~NE A

Renewable
energy Total

ABERER et
HK$’000 HK$’000
FTAT TET

Thermal
power

NE
HK$’000
FHT

11,488,836 50,409,175

6,133,222 4,124,503
1,116,370
5,240,873

(2,026,901)

5,280,470 3,253,569

590,847

5,280,485 3,844,416
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEREFAmR SR

For the six months ended 30 June 2021

Segment revenue DEBUTA
External sales ShERSH &
Segment profit pan= VIbE
Exchange losses FERIER
Profit before income tax PR PG40 A A
Profit attributable to owners of the Pi/NEIEZ 2 DN R

Company (before non-cash exchange ~ (FEIR&[E R B H AN

gains and losses)

BERERX

Asset impairment losses

KRB PR NEIEROES
Gk

Core business profit attributable to
owners of the Company

Geographical information

Substantially all of the Group’s non-current assets are located in
China, and operations for the reporting period were substantially
carried out in China.

Operating expenses

Operating expenses mainly comprise fuel costs, depreciation
and amortisation, employee benefit expenses, repairs and
maintenance, consumables, impairment charges, tax and
surcharges, and other operating expenses. Other operating
expenses include office rent, water charges, utility expenses and
other management fees. Total operating expenses for the first half
of 2022 amounted to HK$45,261 million, representing an increase
of HK$9,134 million or 25.3% from HK$36,127 million for the first
half of 2021.
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Thermal Renewable
power energy Total
KE  OBLEER A5t
HK$'000 HK$’000 HK$'000
TET FHET FET
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(BE75) E2I) (BE5)
32,059,912 10,740,040 42,799,952
1,111,665 5,638,559 6,750,224
(156,005)
6,594,219
802,466 4,989,007 5,791,473
14,650 1,081 15,731
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Fuel costs increased from HK$22,468 million for the first half of
2021 to HK$30,788 million for the first half of 2022, representing
an increase of HK$8,320 million or 37.0%, mainly due to an
increase in the unit price of standard coal by 39.7% year-on-year,
but the increase was partly offset by a decrease in net generation
volume of subsidiary coal-fired power plants by 3.3% year-on-
year.

Depreciation and amortisation increased from HK$7,014 million
for the first half of 2021 to HK$7,402 million for the first half of
2022, representing an increase of HK$388 million or 5.5%, mainly
due to an increase in the depreciation cost resulting from the
commissioning of the renewable energy projects.

Employee benefit expenses decreased by HK$530 million or
17.5% from HK$3,023 million in the first half of 2021 to HK$2,493
million in the first half of 2022, mainly due to the decrease in
performance bonus accrued during the reporting period.

Repairs and maintenance expenses increased from HK$1,298
million for the first half of 2021 to HK$1,537 million for the first
half of 2022, representing an increase of HK$239 million or
18.4%, mainly due to increased overhauling of thermal power
units and an increase in the repairs and maintenance works
arising from the growth of installed capacity for the renewable
energy.

Consumables increased by HK$29 million or 4.6% from HK$634
million in the first half of 2021 to HK$663 million in the first half of
2022, which was mainly due to the rising prices of consumables.

Impairment charges increased by HK$572 million from HK$23
million in the first half of 2021 to HK$595 million in the first half of
2022, mainly due to the impairment provision of HK$439 million
for Guizhou Tianrun Coal Mine and the impairment provision of
HK$68 million for the time value of receivables of Wujianfang Xiyi
Coal Mine.

35

EEESRE DR

WARL AL AR FH2021 4 _EH 224,688 7T
1 1N83.208 B T 837.0% » £20224F F
FE307.88B BT FEHNIZHEE
B EE = F39.7% » 1B 18 i (K B /&8 1A JE 55 g
EESE L TE3.3%AE DI o

HrE&EREIHAR2021F ¥ F7014EETT
12 1N3.88fE BT al5.5% » £20224F £
F74.02EB T - FTEERUBELERER
B EERITER ARG

B THEAZH20214F ¥ F30.23EH
ToE/5. .30 A TTE17.5% » E20224F
FE24.93FB BT TEARHNMEANGT
RHEMIRE L -

MEE TN 4B R AN H20214F ¥ F12.0818
BIoigNN2.39E BT 18.4% » 20224
E¥F15.37EBIT - TERM AN EHA
BN BAREREM B EIE R K
BiEETESIEMeo

MREAL R 2021 5 £ ¥ 56.34E B il
H00.29(8 8 75504.6% » £20224F ¥ F
6.63EBITLc FEHMNMEES LR &
B R AL A< 0 o

BB 2021 F ¥ F0.23F 8 i
N5.728 8 75> £20224F ¥ F5.05E 48
e EHNHEEMNK BEESRRE
A39EABATREABEA—BREKRER
AEHRITIR B(E0.68/2 BT ©

Interim Report 2022
FRERERE



MANAGEMENT’S DISCUSSION AND ANALYSIS
EEREFAmR SR

Tax and surcharges decreased by HK$42 million or 12.0% from
HK$353 million in the first half of 2021 to HK$311 million in the
first half of 2022, mainly due to a decrease in urban maintenance
and construction tax and education surcharge payables as a
result of tax reduction and exemption granted by government.

Other operating expenses increased by HK$159 million or 12.0%
from HK$1,313 million for the first half of 2021 to HK$1,472
million for the first half of 2022. Other operating expenses mainly
include other production costs for power operations such as
water charges, utility expenses and electricity transaction fees
amounting to approximately HK$1,217 million; and management
fees such as office rent, building management fees and
professional fees amounting to approximately HK$255 million.

Other income

Other income amounted to HK$1,011 million, representing a
decrease of HK$387 million or 27.7% from HK$1,398 million for
the first half of 2021, which was mainly attributable to a decrease
in sales of by-products, dividend income and interest income.
Other income for the first half of 2022 mainly included income
from government subsidies of HK$416 million, sales of by-
products of HK$367 million, income from service fees of HK$111
million, interest income of HK$89 million.

Other gains and losses

Other gains amounted to HK$1,252 million, comprising exchange
gains of HK$1,116 million and gains on disposal of right-of-
use assets and property, plant and equipment of HK$34 million.
Exchange gains mainly arise from RMB loans obtained by the
Company in the Hong Kong market. The depreciation of the
exchange rate of RMB against HKD has resulted in book gains in
the financial statements denominated in HKD.

Operating profit

Operating profit represents profit from subsidiaries before
deduction of finance costs, income tax expenses and non-
controlling interests. Operating profit for the first half of 2022
amounted to HK$7,411 million, representing a decrease of
HK$568 million or 7.1% from HK$7,979 million for the first half
of 2021. The decrease in operating profit was mainly due to a
significant increase in fuel costs of the subsidiary coal-fired power
plants, which offset the effects of (1) a year-on— year increase in
the average on-grid tariff (tax exclusive) of subsidiary coal-fired
power plants; (2) profit contribution from newly commissioned
renewable energy projects; and (3) the depreciation of RMB
against HKD, resulting in book exchange gains.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Finance costs

Finance costs amounted to HK$1,943 million for the first half of
2022, representing an increase of HK$202 million or 11.6% from
HK$1,741 million for the first half of 2021, which was mainly
attributable to an increase in total borrowings and commissioning
of new power generation units, resulting in an increase in finance
costs, which offset the effects of a decrease in average borrowing
interest rate.

Interests on bank borrowings BITEENER
Interests on corporate bonds NEEFFE
Interests on loans from related parties Ealiiysi=EXE IS
Interests on lease liabilities HEaGME
Others Hh

Less: Interest capitalised in construction
in progress

Share of results of associates

Share of results of associates for the first half of 2022 amounted
to HK$26 million, representing a decrease of HK$247 million or
90.3% from HK$273 million for the first half of 2021, mainly due
to a decrease in the profit of coal-fired power associates resulting
from an increase in fuel costs.

Share of results of joint ventures

Share of results of joint ventures for the first half of 2022 was a
loss of HK$253 million, mainly due to the loss incurred by coal-
fired power joint ventures resulting from an increase in fuel costs,
as compared to the profit of HK$84 million for the first half of
2021.
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For the six months
ended 30 June
HE6H30H LLAER

2022
HK$’000
THET

2021
HK$’000
TAETT

APEKIPN 1,812,942
124,470 238,407
32,286 26,304
10,873 12,150
39,491 26,149
2,425,432 [EPRRIRCT]
CEPAED]  (374,500)
1,741,452

1,943,342
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MANAGEMENT’S DISCUSSION AND ANALYSIS

ERE MR
Income tax expenses FRiSIR &R

Income tax expense for the first half of 2022 amounted to 20224F F¥FREHREH A8.66EH
HK$866 million, representing a decrease of HK$66 million or 7T 820214 ¥ £9.32E B T#/0.66
7.1% from HK$932 million for the first half of 2021, mainly due to BT E7.1% o & Z 3 FL T /&8 WA IR B B
a profit decrease of subsidiary coal-fired power plants, resulting FE N FRriSR & BABER D - T
in a decrease in income tax expenses, which offset an increase &f4%) Pl B A AEJRIE B H R W B B HA %5 2k
in income tax expenses for some renewable energy projects not  FYFF1SHR & A 0 o

entitled to tax exemption.

Details of the income tax expense for the six months ended 30 & ZE2022%F6H30H lE/XER B L EF
June 2022 as compared with the same period of last year are set HEFF1SIRERFIEHHIWN T :
out below:

For the six months
ended 30 June
B E6830H LL/~EB
2022 2021

HK$’000 HK$’000
THT TFAET
(RESEIE))

(B&5)

Current income tax — PRC enterprise ERFEMNIEBE—FREEEMS
income tax 903,057 997,877
Deferred taxation provision IR R IE 1 (36,644) (65,802)

866,413 932,075

No provision for Hong Kong Profits Tax has been made as the HAEBNEMEHRBIRNTE BHERESR
Group had no taxable profit in Hong Kong for both periods. MAE > BEELE BN ESRIEH RS-

The PRC enterprise income tax has been calculated based on the HETEFFFEREREBERANE BN E
estimated assessable profits in accordance with the relevant tax ‘A 5] FY B B 7R R 1% (5 st FE =R 70 A B 5t
rates applicable to relevant subsidiaries in the PRC. Bo
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Profit for the period

EEEw RS

HAR#H

For the six months
ended 30 June
#HE6H30H IE/~EA

2022

2021
HK$’000
TET
(Restated)
(BEF)

HK$’000
TET

Profit for the period has been arrived at BRFEE AR T
after charging: ZBEBFEME
Depreciation of property, plant, ME- BB REXR
equipment and right-of-use assets FTREEENE 7,402,252 7,013,801
Total depreciation and amortisation HrEe R iH 4R %E 7,402,252 7,013,801
Salaries and employee benefit expenses HERETER 2,492,861 3,023,248
Included in other income FTAE MU A
Sales of by-product HE &R E M 366,786 597,239
Dividend income from FVOCI investee ManBEstEREEEHFT A
companies HthraWamEmEE
LIS ON - 106,600
Government grant I T f B 416,012 378,557
Interest income FE WA 89,106 163,801
Service income AR 7 WA 110,964 114,952
Others Hith 27,927 36,638
Included in other gains and losses ST AHMIE S
Net foreign exchange gains (losses) ShEEU ER (B2R) 7 EE 1,116,370 (156,005)
Gains on disposal of property, plant and HEWE BB MR EN
equipment and right-of-use assets FREEEN WG FEE 34,025 25,997
Gains on disposal of a subsidiary/ HEWBAR,
associates = GNEIll & 32,137 797
Others Hith 69,036 37,412

Profit for the period attributable to owners of the Company

As a result of the above, the Group’s Net Profit for the first half of
2022 amounted to approximately HK$4,370 million, representing
a decrease of 22.5% as compared to HK$5,635 million in the first
half of 2021.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

EEEH®RAR

Earnings per share sREF

The calculation of the basic earnings per share attributable to ZATEE AEEHNESREREFIRE
owners of the Company is based on the following data: TS -

For the six months
ended 30 June
HZE6H308 1L EA
2022 2021
HK$’000 HK$’000

FET THET
(Restated)
(BEF)

Profit attributable to owners of the Company KABHEE AELFIE 4,369,939 5,635,468

For the six months
ended 30 June

#Z=6A30H L/ EAR
2022 2021

Weighted average number of ordinary shares ~ FEEREARBFIMES
for the purpose of basic earnings per share @RI 8 RSOV 4 810,443,740

Interim dividend and closure of register of members FHEARR B R ERIER N B FE

The Board resolved to declare an interim dividend of HK$0.21 ZEZEE RETIKE £2022F6H30H 1
per share for the six months ended 30 June 2022 (2021: Interim  7N1E B B HHIR B & RL0.218 75 (2021
dividend of HK$0.25 per share). Based on the number of shares 4 : FHEEIE B EHR0.25 1) RN A
in issue as at the date of this announcement, a total amount of AESEMHEBNBEZXETRHOEE > =A
dividend of approximately HK$1,010 million will be distributed. Bl D IKARRBA 1010 B TR R ©

At the Board meeting held on 16 March 2022, the Board 202243H16HEZSEEAHEH &5
proposed a final dividend of HK$0.045 per share for the year &EZFEE2021F12831H IEFEEIR
ended 31 December 2021. The proposal was subsequently {JREHEIIG B EH0.0458F T A AT RRE
approved by the shareholders of the Company on 7 June 2022. H#%BER2022F6 87 Bl /EZIBEEZ -
The final dividend paid in July 2022 was approximately HK$216 2022FE7 8 B KEIKR E42. 16 B 7T
million (2021: HK$1,953 million). (20214 : 19.53f 8 7T) o
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The interim dividend will be distributed to shareholders of the
Company whose names appear on the register of members of
the Company at the close of business on 9 September 2022.
The register of members of the Company will be closed from
Tuesday, 6 September 2022 to Friday, 9 September 2022
(both days inclusive), during such period no share transfer will
be registered. To qualify for the interim dividend, all transfer of
shares accompanied by the relevant share certificates must be
lodged with the Company’s share registrar, Computershare Hong
Kong Investor Services Limited at Shops 1712-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong,
no later than 4:30 p.m. on Monday, 5 September 2022.

The 2022 interim dividend will be payable to each shareholder in
cash in HKD unless an election is made to receive the same in
RMB.

Shareholders will be given the option to elect to receive all (but
not part, save in the case of HKSCC Nominees Limited, which
may elect to receive part of its entitlement in RMB) of the 2022
interim dividend in RMB at the exchange rate of HKD1.0 to
RMBO0.860718, being the average benchmark exchange rate of
HKD to RMB as published by the People’s Bank of China during
the five business days immediately before 17 August 2022. If
shareholders elect to receive the 2022 interim dividend in RMB,
such dividend will be paid to shareholders at RMB0.180751 per
share. To make such election, shareholders should complete
the Dividend Currency Election Form which is expected to be
dispatched to shareholders by the end of September 2022 as
soon as practicable after the record date of 9 September 2022 to
determine shareholders’ entitlement to the 2022 interim dividend,
and return it to the Company’s share registrar, Computershare
Hong Kong Investor Services Limited at Shops 1712-1716, 17th
Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong
Kong, no later than 4:30 p.m. on 17 October 2022.

Shareholders who intend to elect to receive all (but not part, save
in the case of HKSCC Nominees Limited, which may elect to
receive part of its entitlement in RMB) of their dividends in RMB
by cheques or by transfer through the RMB bank account should
note that (1) they should ensure that they have an appropriate
bank account to which the RMB cheques for dividend can
be presented for payment or transferred; and (2) there is no
assurance that RMB cheques can be cleared or transferred
without material handling charges or delay in Hong Kong or that
RMB cheques will be honoured for payment upon presentation
outside Hong Kong. The cheques are expected to be sent to the
relevant shareholders by ordinary post on 4 November 2022 at
the shareholders’ own risk. The transfer is expected to be made
to the RMB account designated by the shareholders on the same
day.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEREFAmR SR

If no election is made by a shareholder or no duly completed
Dividend Currency Election Form in respect of that shareholder
is received by the Company’s share registrar by 4:30 p.m. on 17
October 2022, such shareholder will automatically receive the
2022 interim dividend in HKD. All dividend payments in HKD will
be made on 4 November 2022.

Capital structure management

The Group and the Company manage its capital structure to
ensure that entities in the Group will be able to continue as
a going concern while maximising the return to shareholders
through optimising the debt and equity structures. The overall
strategies of the Group and the Company remain unchanged as
those adopted in the previous years.

The capital structure of the Group consists of debts (including
long-term bank borrowings, short-term bank borrowings,
corporate bonds and loans from related parties), cash and cash
equivalents and equity attributable to owners of the Company
(comprising issued share capital, reserves and accumulated
profits).

The Directors review the capital structure on a regular basis,
including the cost of capital and the risks associated with each
class of capital. The Group will balance its overall capital structure
through payment of dividends and the issue of new debts or the
repayment of existing debts.

Liquidity and financial resources, borrowings, and charge of
assets

Cash and cash equivalents as at 30 June 2022 denominated
in local currency and foreign currencies mainly included HK$26
million and RMB8,081 million, respectively, and a small amount of
USD and GBP.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEEFmR IR

The bank and other borrowings of the Group as at 30 June 2022 ZA&EE 22022468 30H &2021F128
and 31 December 2021 were as follows: STEHMIRITRHEMEENT !

As at
30 June
2022

R20224F

6H30H

HK$’000

FET

Secured bank loans BIRHIEITER 2,759,688

Unsecured bank loans EIXFIRITER 123,911,816
Corporate bonds and notes NEVEF KRR 5,612,784

Loans from related parties Bl YaRi=E 6,251,763

138,536,051

As at

31 December
2021
20214
12831H
HK$’000
TET
2,936,822
116,019,015
9,540,102
6,251,763

134,747,702

The maturity profile of the above bank loans is as follows: FIBITEREEBREAT -

As at

30 June
2022
20224
6H30H
HK$’000
TET

Within 1 year —FR 28,295,923
More than 1 year and within 2 years HBiE—F BN EEME 29,648,479
More than 2 years and within 5 years  BEMEBRBBEAE 27,485,354
Over 5 years B hF 41,241,748

126,671,504

43

As at

31 December
2021
20214
12H31H
HK$’000
TET
17,314,928
31,608,528
20,903,130
49,129,251

118,955,837
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEREFAmR SR

The maturity profile of the above corporate bonds and notes is as
follows:

Within 1 year —FR
More than 1 year and within 2 years BB —FEREEMmE
More than 2 years and within 5 years  BBWEBIBBAE
The above secured bank and other LB IRBENERET R
borrowings are secured by HMEEUTHIIEE
{EIEHR

BERM ()

Pledge of assets (note)

Note: Certain bank loans were secured by the Group’s buildings, power generating
plants and equipment with carrying value of HK$2,294,147,000 (2021:
HK$2,437,553,000) and HK$459,335,000 (2021: HK$763,302,000), respectively.

The bank and other borrowings as at 30 June 2022 denominated
in local currency and foreign currencies amounted to RMB95,025
million, HK$26,185 million, GBP129 million and EUR1.29 million,
respectively.

As at 30 June 2022, bank and other borrowings of HK$26,185
million and GBP129 million (2021: HK$26,122 million, GBP129
million and USD10.3538 million) bore interest at a range from
HIBOR plus 0.55% to 1.03% per annum and SONIA plus credit-
adjusted spread for the applicable interest period plus 0.89% to
0.98% per annum, respectively, and the remaining bank and other
borrowings carried interest rates at a range from 0.25% to 4.70%
(2021: 2.35% to 4.90%) per annum.

As at 30 June 2022, the ratio of the Group’s net debt to
shareholders’ equity was 149.1%. In the opinion of the Directors,
the Group has a reasonable capital structure, which can support
its future development plans and operations.
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As at
30 June
2022

As at

31 December
2021
20214
12831H
HK$’000
FET

120224
6H30H
HK$’000
FAT

2,104,794 5,870,832
2,338,660 2,446,180
1,169,330 1,223,090
5,612,784 9,640,102
2,753,482 3,200,855
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MANAGEMENT’S DISCUSSION AND ANALYSIS

For the six months ended 30 June 2022, the Group’s primary
sources of funding included new bank borrowings, capital
contribution from non-controlling interests, dividend income
and net cash inflow from operating activities, which amounted
to HK$29,093 million, HK$169 million, HK$156 million and
HK$8,194 million, respectively. The Group’s funds were primarily
used for the repayment of bank borrowings, acquisition of and
deposits paid for property, plant and equipment and right-of-use
assets, redemption of corporate bonds and interest payment,
which amounted to HK$16,707 million, HK$12,179 million,
HK$3,698 million and HK$2,203 million, respectively.

Trade receivables

Trade receivables are generally due within 60 days from the date
of billing, except for the portion of wind or photovoltaic power
electricity tariff beyond the local thermal power benchmark tariff.
The settlement of the portion of wind or photovoltaic power
electricity tariff beyond the local thermal power benchmark tariff is
subject to approval by the government, and being included in the
renewable energy tariff subsidy directory. Thereafter, funds to the
local grid companies are disbursed by the government, resulting
in a relatively longer time for settlement.

The following is an ageing analysis of trade receivables by invoice
date at the end of the reporting period:

0-30 days 0Z30H

31-60 days 31E60H

Over 60 days 60U L
45

EEEw RS
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EHH

As at

31 December
2021
FR20214
12H31H
HK$’000
TET
(RESEIE))
(B&E7)

As at

30 June
2022
20224

6H30H
HK$’000
TET

12,931,315 13,396,411

1,021,223 1,020,802
19,175,908 15,435,963
33,128,446 29,853,176
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEREFAmR SR

Trade payables FE(TERFR

The following is an ageing analysis of trade payables by invoice MW TARIREMKRENRTIZZEZHER
date at the end of the reporting period: BIARER DA -

As at As at
30 June 31 December
2022 2021

120224 20214

68530H 12831H

HK$’000 HK$ 000

FAT FAET

0-30 days 0Z30H 4,831,707 5,168,345
31-90 days 31E90H 405,826 2,879,972
Over 90 days 90H U E 2,891,473 3,145,167

8,129,006 11,193,484

Key financial ratios of the Group REBENFEEFBELER

As at

31 December
2021
FR20214
12H31H
(Restated)
(B&E7)

Current ratio (times) MENEEE (1) 0.79
Quick ratio (times) HENEEX (1B) 0.69
Net debt to shareholders’ equity (%) FEEHREER%) 142.3
EBITDA interest coverage (times) (! EBITDAF] 2 {REE (Z 8L () O 4.8
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MANAGEMENT’S DISCUSSION AND ANALYSIS

balance of current assets at the end of the
period/balance of current liabilities at the
end of the period

Current ratio =

Quick ratio = (balance of current assets at the end of the
period — balance of inventories at the end
of the period)/balance of current liabilities at
the end of the period

Net debt to = (balance of borrowings at the end of

shareholders’ the period — balance of cash and cash
equity equivalents at the end of the period -

balance of pledged cash at the end of the
period)/balance of equity attributable to
owners of the Company at the end of the
period

EBITDA interest = (profit before income tax + interest

coverage expenses + depreciation and amortisation)/
interest expenses (including capitalised
interests)
Note:
(1) Excluding non-cash income and expenses, being impairment losses and exchange

gains and losses.

Foreign exchange risk

The Group collects substantially all of its revenue in RMB and
most of its expenditures, including expenditures incurred in the
operation of power plants as well as capital expenditures, are
denominated in RMB. Dividends from the Company’s subsidiaries
and associates are collected in either RMB, HKD or GBP.

RMB is not a freely convertible currency. Future exchange rates
of the RMB may vary significantly from the current or historical
exchange rates. The exchange rates may also be affected by
economic developments and political changes and supply and
demand of the RMB. The appreciation or depreciation of the RMB
against the HKD or the USD may have positive or negative impact
on the results of operations of the Group.

The functional currency of major project companies of the Group
is RMB, and their revenue and expenses are mainly denominated
in RMB. Foreign exchange risk mainly arises from borrowings
denominated in HKD. However, certain entities are located in
Hong Kong and their functional currencies are HKD. Their foreign
exchange risk mainly arises from balances denominated in RMB
and borrowings denominated in RMB and GBP.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEREFAmR SR

In addition, given that there are different functional currencies
within the Group, even if the transactions and balances within the
Group are offset, there will still be foreign exchange risk. Cash
and cash equivalents as at 30 June 2022 denominated in local
currency and foreign currencies mainly included HK$26 million
and a small amount of USD and GBP, and bank borrowings
of HK$26,185 million, GBP129 million and EUR1.29 million.
The remaining assets and liabilities of the Group were mainly
denominated in RMB.

Events after the balance sheet date

The Group had no significant subsequent event since the end of
the financial period.

Financial guarantees and contingent liabilities

As at 30 June 2022, the Group did not provide any external
guarantees (31 December 2021: HK$389,491,000).

In addition, there were certain pending litigations and claims
against the Group as at 30 June 2022. After consulting with
legal counsels, the Directors are of the view that the likelihood of
any material financial impact on the Group is remote, therefore,
no provisions and disclosure have been made in light of such
litigations and claims.

Employees
As at 30 June 2022, the Group had approximately 21,794

employees.

The Group has entered into employment contracts with all of
its employees. The compensation of employees mainly includes
salaries and performance-based bonuses.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED

Deloitte

TO THE BOARD OF DIRECTORS OF CHINA RESOURCES
POWER HOLDINGS COMPANY LIMITED
(Incorporated in the Hong Kong with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of China Resources Power Holdings Company
Limited (the “Company”) and its subsidiaries (collectively referred
to as the “Group”) set out on pages 51 to 105, which comprise
the condensed consolidated statement of financial position
as of 30 June 2022 and the related condensed consolidated
statement of profit or loss, statement of profit or loss and other
comprehensive income, statement of changes in equity and
statement of cash flows for the six-month period then ended,
and certain explanatory notes. The Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and Hong
Kong Accounting Standard 34 “Interim Financial Reporting”
(“HKAS 34”) issued by the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are responsible
for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS 34.
Our responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to
report our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We
do not assume responsibility towards or accept liability to any
other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S HMRBHRRERERS

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the condensed consolidated financial
statements are not prepared, in all material respects, in
accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

17 August 2022
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AT HRRR

FOR THE SIX MONTHS ENDED 30 JUNE 2022
HZE 2022564300 LE/ER

Six months
ended 30 June
B ZE6H30B 1L/~ ER
NOTES 2022 2021

B 5 HK$’000 HK$’000
FET THET

(Unaudited) (RESEAE)
(REEZ) (B&EF)

Turnover ST 4 RGCRYEE 42,799,952

Operating expenses KER A
Fuels PRI EINEYELED] (22,468,175)
Depreciation and amortisation 7 & e i (& RIP)]  (7,013,801)
Employee benefit expenses ETRAMASZ [PRCPRIGN (3,023,248)
Repairs and maintenance HEIERN AR & ((ECRYR VRN  (1,298,267)
Consumables il (663,113) (633,704)
Impairment charges EAEEEES (594,998) (22,980)
Tax and surcharges #5355 K FfE N (310,666) (353,135)
Others Hh ((RYARCEE) (1,313,450)
Total operating expenses FEE SN (CERL KR  (36,126,760)
Other income H A 5 1,010,795 1,397,787
Other gains and losses Hhig s 6 1,251,568 (91,799)
Operating profit KEF)H 7,410,556 7,979,180
Finance costs MHEA 7 (QRCEEReil (1,741,452)
Share of results of associates FE(L B (D 2R 13 26,330 272,572
Share of results of joint ventures EiEEErEEE 14 (252,671) 83,919
Profit before income tax FRPEF1E I AIH)E 5,240,873 6,594,219
Income tax expense FriSi&mR 8 (866,413) (932,075)
Profit for the period HARFIH 4,374,460 5,662,144

Profit for the period attributable to: HARF| R B :
Owners of the Company ViN/NETEZ Z=N 4,369,939 5,635,468
Non-controlling interests JEE I R 4,521 26,676

ALl 5,662,144

Earnings per share sREN 10 HK$0.91 HK$1.17
— Basic —& & 0.917% 7T 11787
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

S HIEE REMEEBAR

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B FE2022F6A30H L7 EA

Profit for the period

Other comprehensive (loss) income:
ltems that may be reclassified
subsequently to profit or loss
Currency translation differences
Share of other comprehensive (loss)
income of investments accounted
for using the equity method
Release to profit or loss in relation to
disposal of a subsidiary

ltern that will not be reclassified to
profit or loss
Fair value changes on equity
investments at fair value through
other comprehensive income, net of tax

Other comprehensive (loss) income
for the period, net of tax

Total comprehensive (loss) income
for the period, net of tax

Attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive (loss) income
for the period, net of tax

China Resources Power Holdings Co., Ltd.
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Six months
ended 30 June
B E6H30H LL/NER
2022

HK$’000
FAET
(Unaudited)
(R EZ)
HA I 4,374,460
Hihiz s (5518 W= -
HE O jEEN D EEEmIER

FERETR
BERIEDEZERENE
fthiz s (B518) W

(6,757,002)

(235,994)
LR E W B AR &8 m
(2,862)

THEEH D EE R m A EE
UanBESTEREEH AR

i SR @ EZmRE AR

BEZH (RE) 45,264

HREMERS (1R Wz RE)

(6,950,594)

NGRS (B1R) B (RE)

(2,576,134)

BB
KNBIER A (2,237,009)
FEFEHIMERE S (339,125)

HRERE (518) WEEEE (RE)

(2,576,134)

2021
HK$'000
THET
(RESEIE)
(BEF)

5,662,144

1,613,912

77,830

69

9,772

1,701,583

7,363,727

7,212,246
151,481

7,363,727



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RIS A IR R

ASSETS

Non-current assets

Property, plant and equipment

Right-of-use assets

Mining rights

Exploration and resources rights

Goodwill

Deferred tax assets

Other receivables and prepayments

Interests in associates

Interests in joint ventures

Financial assets at fair value through
other comprehensive income (FVOCI)

Loan to a FVOCI investee company

Loan to a non-controlling shareholder
of a subsidiary

Current assets

Inventories

Trade receivables, other receivables and
prepayments

Loans to associates

Loans to joint ventures

Loan to a FVOCI investee company

Amounts due from associates

Amounts due from joint ventures

Amounts due from other related
companies

Pledged and restricted bank deposits

Cash and cash equivalents

Total assets

BE
FRBEE

EN et

EREEE

i

ZRENRR

BE

L EEE
HER B R B B
R X
CEEDRNRE

A B8 ARBEA
H ik & IS BA
BN BE EA ST
ARtz A Wi 00 2 8
RAER
B—BHBATEHRR
%

REBEE

=78

FEUR AR LA U IB R
B RIA
Rl N
AaEtEERN
AR EE 2B 285t
AHMGRS RafKERE
NSIEER

FE B & (b 2 R0

B EEEENA

FE W ELth RS 2 B RRIB

BRI RZREIRTER
RehFEZFEY

REE

11
11

12

13
14

15
16

17
18

At

30 June
2022
120224

6H30H
HK$’000
THET
(Unaudited)
(REEZ)

186,876,247
5,547,375
4,349,550

158,650
632,433
1,040,095
12,205,143
9,695,424
5,769,400

1,158,375

87,847

14,617

227,535,156

4,945,917

39,772,501

195,641

355,752
330,206
48,441

142,664
62,986

9,479,901
55,334,009

282,869,165

AT 30 JUNE 2022
112022464308

At

31 December

2021
120214
12831H

HK$'000
FAT
(RESEIET))
(BE)

193,546,026
5,679,555
4,558,859

165,944
663,659
1,043,357
12,600,647
8,760,459
5,760,413

1,138,982

91,886

234,009,787

6,748,274

37,785,692
83,904
262,377

372,107
406,333
35,375

176,573
162,819
7,934,211
53,957,565

287,967,352
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

EA S TR R &R
AT 30 JUNE 2022
1202256530H

EQUITY AND LIABILITIES
Capital and reserves

Share capital

Other reserves

Retained earnings

Equity attributable to owners

of the Company
Perpetual capital securities holders
Other non-controlling interests

Total equity

Non-current liabilities
Borrowings
Contract liabilities
Lease liabilities
Deferred tax liabilities
Deferred income
Retirement and other long-term employee
benefits obligations
Other long-term payable

Current liabilities
Trade payables, other payables
and accruals
Contract liabilities
Lease liabilities
Amounts due to associates
Amounts due to joint ventures
Amounts due to other related companies
Tax liabilities
Borrowings

Total liabilities

Total equity and liabilities

China Resources Power Holdings Co., Ltd.
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£~
Ef=
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HE&E
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HEFEUA
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Hith REBE IR

REaRE

AT BRAN s HAE AT TR K
BstEHA

EE&E

HEAE

PR XA

BHEEEERE

B HthRAH A B IA

MEAE

&8

RefR
REnkaR

25

24

21
22
23

24

At

30 June
2022
120224

6H30H
HK$’000
T8
(Unaudited)
(REE%)

22,316,710
15,143,516

49,078,064

86,538,290
10,827,061

7,666,026

105,031,377

101,883,571
378,353
874,554
344,808
923,872

876,451

2,790,347

108,071,956

28,974,545
726,527
126,206
711,000
980,165

7,318,980
527,692

30,400,717
69,765,832

177,837,788

282,869,165

At

31 December
2021
FR20214
12831H
HK$'000
FET
(RESEET))
(B&E%)

22,316,710
21,750,464
44,924,695

88,991,769
10,827,061
7,844,061

107,662,881

105,310,179
858,566
863,241
351,725
973,625

913,356
2,974,419

112,245,011

34,136,474
1,481,794
114,999
772,877
566,022
7,391,714
409,820
23,185,760

68,059,460
180,304,471

287,967,352
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BAGHRERER

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE2022F6 8301 LE7<ER

Six months
ended 30 June
#HE6H30H LEEB
2022 2021

HK$’000 HK$’000
FET THET
(Unaudited) (Restated)
(R E ) (BEF)

Cash flows from operating activities KREFHELENREH=E
Cash generated from operations RESEBELNNIES 8,911,131 6,637,024
Income tax paid BEIFAER (VaN&DOE)  (1,854,776)
Net cash flows generated KEFMEEN
from operating activities RERE—FRE 8,193,823 4,782,248
Cash flows from investing activities REEFHELENRERE
Dividends received from B ULk bR
associates and joint ventures EETPERE 137,441 127,098
Dividends received from ELLIﬁZJ—X’&fEELTE%Jri
financial assets at FVOCI BEHH AHMES
Wi E’J%ﬂééﬁy,_ 18,166 82,793
Advance proceeds from disposal BWEEE - -BE &
of property, plant and equipment “T%M?E’z@ﬁﬁ%ﬁ%
and right-of-use assets BIPT1S R IR 566,149
Interests received B UF] 2 235,744
Proceeds from disposal of property, H:n”%%% BB R
plant and equipment and REBUAREREEE
right-of-use assets E’] FriS 718 41,850
Proceeds from disposal of ngfﬁ$ﬁl_ﬁaﬁﬁ<¥?z
subsidiaries engaging in BIMS B A B RS I8
coal mining business 1,790,025
Proceeds from disposal of a HEUAREBESER
FVOCI investment 2@1 sFAHMER U
m B PTISRIE - 130,729
Acquisition of property, plant and ¢ ﬁ%%% “HEREE
equipment and right-of-use assets UREREESE (PAVCRZG]  (10,005,444)
Net cash outflow on acquisition WM B AR MIRE R
of a subsidiary 35 - (132,300)
Prepayment on acquisition of WhE—TER R EN
an equity investment T I8 (362,846) (126,272)
Capital contributions into associates MEErEHE 13 (223,234) (52,172)
Capital contributions into joint AaEhEHE 14
ventures (482,672) (34,655)
Additional investment in financial AUAREBESEAE
assets at FVOCI st AHMG S WS
E’J%mﬁéﬁﬁéﬁ’b&é - (49,000)
Loans repaid by associates GhEPEERS - 115,278
Loans to associates ) v%ﬁﬁgﬂ - (18,063)
Loans repaid by joint ventures FEPEEREM 141,659 —
Loans to joint ventures ma=tErEN - (19,829)
Government grants related to assets £ & 2 AR RA AU U 185 B 25,416 15,381
Net cash flows used in KEEHFARERE
investing activities — 3% (12,891,182) (7,332,688)
57 Interim Report 2022
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

MEASHAE RER
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

Cash flows from financing activities

Proceeds from bank and
other borrowings

Repayment of bank and
other borrowings

Proceeds from issuance of
corporate bonds

Redemption of corporate bonds

Proceeds from bills deposits

Capital contribution from
non-controlling interests

Capital reduction by
non-controlling interests

(Repayment of advances from
associates) advances from
associates

Repayment of advances from
other related parties

Advances from joint ventures

Advances from non-controlling
interests

Dividends paid to owners of the
Company

Dividends paid to
non-controlling interests

Interests paid

Repayment of principal elements
of lease payments

Net cash flows generated
from financing activities

Net increase (decrease) in
cash and cash equivalents
Cash and cash equivalents at
the beginning of the period
Effect of exchange rate changes

Cash and cash equivalents at
the end of the period

China Resources Power Holdings Co., Ltd.
EHENERBRAT

MEEZHELENRERE
IRTTREMBERRF
IR
BERTKREAMES
BT RBEFFAINRER
EEINSIEEE S
RBR TSR
FEFIMERmHE
FFEFI MR IR E

(BB E B EERD
BE b EBM

ENEREHEARE
B IEER MR m R

L3=)
SRRV
BEHERELE

METHEENRERE
— B8R

Re KRR FBEYIRI
(R P8R

MR RIBEFEY

EXEFHNTE

HRBE K
REFEY

Six months
ended 30 June
B E6H30H LL/NER
2022

HK$’000
FET
(Unaudited)
(REEZ)

29,092,752

(16,707,290)
(3,698,070)

169,429

(1,553)

(54,741)

(45,362)
424,064

26,351
(20)

(105,754)
(2,203,466)

(298,137)

6,598,203

1,900,844

7,934,211

(355,154)

9,479,901

2021
HK$'000
THET
(RESEIE)
(BEF)

22,789,053
(14,317,136)
1,207,390
(6,042,400)
1,829

46,613

75,390

(70,723)
112,471

2,175
(15)

(22,742)
(1,988,843)

(51,353)

1,741,709

(808,731)

5,036,484
98,328

4,326,081



GENERAL INFORMATION AND BASIS OF
PREPARATION

China Resources Power Holdings Company Limited (the
“Company”) is a public company incorporated in Hong
Kong and its shares are listed on The Stock Exchange of
Hong Kong Limited. The immediate holding company of
the Company as at 30 June 2022 is CRH (Power) Limited
incorporated in the British Virgin Islands. The directors
of the Company regard the ultimate holding company of
the Company to be China Resources Company Limited
(“CRCL"), a company registered in the People’s Republic of
China (the “PRC”).

The Company is an investment holding company. The
Company and its subsidiaries (together, the “Group”) are
principally engaged in the construction and operation of
power stations. The address of the registered office of
the Company is Rooms 2001-2002, 20th Floor, China
Resources Building, 26 Harbour Road, Wanchai, Hong
Kong.

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”) “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited.

As at 30 June 2022, the Group had net current liabilities
of approximately HK$14,431,823,000. In addition, there
were outstanding capital commitments amounting to
HK$17,613,354,000 (Note 28). The directors of the
Company are of the opinion that, taking into account the
current operation of the Group as well as the banking
facilities (Note 24) available to the Group, the Group has
sufficient working capital to enable it to meet in full its
financial obligations as and when they fall due in the coming
twelve months from the date of the condensed consolidated
statement of financial position. Therefore, these condensed
consolidated financial statements have been prepared on a
going concern basis.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B Z20226E6H30H LE/NER

GENERAL INFORMATION AND BASIS OF
PREPARATION (conTiNuED)

These condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$”), which is also the
functional currency of the Company, unless otherwise stated.
These condensed consolidated financial statements were
approved for issue on 17 August 2022.

These condensed consolidated financial statements have
been reviewed, but not audited by the Company’s auditor.

The financial information relating to the year ended
31 December 2021 that is included in these condensed
consolidated financial statements as comparative information
does not constitute the Company’s statutory annual
consolidated financial statements for that year but is derived
from those financial statements. Further information relating
to these statutory financial statements is as follows:

The Company has delivered the financial statements for
the year ended 31 December 2021 to the Registrar of
Companies as required by section 662(3) of, and Part 3 of
Schedule 6 to, the Hong Kong Companies Ordinance.

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not
include a reference to any matters to which the auditor drew
attention by way of emphasis without qualifying its report;
and did not contain a statement under sections 406(2),
407(2) or (3) of the Companies Ordinance.

China Resources Power Holdings Co., Ltd. 60
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values.

Other than additional accounting policies as resulting
from application of amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”), the accounting policies
and methods of computation used in the condensed
consolidated financial statements for the six months ended
30 June 2022 are the same as those presented in the
Group’s annual financial statements for the year ended 31
December 2021.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the

following amendments to HKFRSs issued by the HKICPA,

for the first time, which are mandatorily effective for the

Group’s annual period beginning on 1 January 2022 for the

preparation of the Group’s condensed consolidated financial

statements:

Amendments to HKFRS 3 Reference to the Conceptual
Framework

Covid-19-Related Rent
Concessions beyond
30 June 2021

Property, Plant and
Equipment — Proceeds
before Intended Use

Onerous Contracts — Cost of
Fulfilling a Contract

Annual Improvements to
HKFRSs 2018-2020

Amendment to HKFRS 16

Amendments to HKAS 16

Amendments to HKAS 37

Amendments to HKFRSs

Except as described below, the application of the
amendments to HKFRSs in the current interim period has
had no material impact on the Group’s financial positions
and performance for the current and prior periods and/or
on the disclosures set out in these condensed consolidated
financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B Z20226E6H30H LE/NER

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

2.1

Impacts and changes in accounting policies on
application of Amendments to HKFRS 3 Reference
to the Conceptual Framework

2.1.1 Accounting policies

For business combinations in which the acquisition
date is on or after 1 January 2022, the identifiable
assets acquired and liabilities assumed must meet
the definitions of an asset and a liability in the
Conceptual Framework for Financial Reporting
2018 issued in June 2018 (the “Conceptual
Framework”) except for transactions and
events within the scope of HKAS 37 Provisions,
Contingent Liabilities and Contingent Assets
or HK(IFRIC)-Int 21 Levies, in which the Group
applies HKAS 37 or HK(IFRIC)-Int 21 instead of
the Conceptual Framework to identify the liabilities
it has assumed in a business combination.
Contingent assets are not recognised.

2.1.2 Transition and summary of effects

The Group applies the amendments to business
combinations for which the acquisition date is
on or after 1 January 2022. The application of
the amendments in the current period had no
impact on the condensed consolidated financial
statements.

China Resources Power Holdings Co., Ltd.

NERERAR @ 62

2, FEE

EHIEER e

FEFR B BRI T A B %
(IE3175) TEERHE 2R B0 IR
BERGH KRS

211 BEEFE

':_r'/E

FhUEE H A2022F 181
HRzBZ2EBSH a
A B E K TR E AN
B E2018FE6 8 EHH
2018 F I BB E S IELR
(T#t= ””Dﬁ?&%
BEEE BEBOE
BISE37REBE -EEaE
REBEEERES (BER
RREREEZEeg) —
REFIGHEBLEEAND
REMEMEIE AEE
EREBGr &R FE37
FHEE (BB HERS
2EZEY) —2EFE21
EMIEMSIERKRBEER
EEBESHPPEENE
B-REEETEFOH
RARFHERD o

212 BERZEZHE

AEB LIS H 220224
1TR1RSZBZEBEH
ERESR - NAEHREE
RZFETREBBEG 6
MBRRIELE -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

2.2 Impacts and changes in accounting policies on
application of Amendment to HKFRS 16 Covid-19-
Related Rent Concessions beyond 30 June 2021
(applicable when the reporting entity had not early
applied this amendment previously)

2.2.1 Accounting policies
Leases
Covid-19-related rent concessions

In relation to rent concessions that occurred as
a direct consequence of the Covid-19 pandemic,
the Group has elected to apply the practical
expedient not to assess whether the change is a
lease modification if all of the following conditions
are met:

e the change in lease payments results in
revised consideration for the lease that is
substantially the same as, or less than, the
consideration for the lease immediately
preceding the change;

° any reduction in lease payments affects only
payments originally due on or before 30 June
2022; and

e there is no substantive change to other terms
and conditions of the lease.

2.2.2 Transition and summary of effects
The application of the amendments has had no

material impact on the condensed consolidated
financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B Z20226E6H30H LE/NER

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

2.3 Impacts and accounting policies on application
of Amendments to HKAS 16 Property, Plant and
Equipment — Proceeds before Intended Use

2.3.1 Accounting policies

Property, plant and equipment

Costs include any costs directly attributable to
bringing the asset to the location and condition
necessary for it to be capable of operating in
the manner intended by management, including
costs of testing the related assets functioning
properly and, for qualifying assets, borrowing
costs capitalised in accordance with the Group’s
accounting policy. Sale proceeds of items that
are produced while bringing an item of property,
plant and equipment to the location and condition
necessary for it to be capable of operating in
the manner intended by management (such as
samples produced when testing whether the asset
is functioning properly), and the related costs of
producing those items are recognised in the profit
or loss.

2.3.2 Transition and summary of effects

The Group has applied the new accounting policy
retrospectively to property, plant and equipment
made available for use on or after the beginning
of the earliest period presented. The details of
the impacts on each financial statement line item
and earning per share arising from the application
of the amendments are set out under “Impacts
of application of amendments to HKFRSs on the
condensed consolidated financial statements” in
Note 2.6. Comparative figures have been restated.

China Resources Power Holdings Co., Ltd.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S EA & 1 A1 75 ¥R R PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE2022F6530H L7 E A
2. PRINCIPAL ACCOUNTING POLICIES 2. FEFHHEW
(CONTINUED)
2.4 Impacts and accounting policies on application 24 FEREBYHERITEI7TH (B

5174 IR a0 -BITa
BRI A 2 B KRG 5TEER

of Amendments to HKAS 37 Onerous Contracts -
Cost of Fulfilling a Contract

2.4.1 Accounting policies 241 BtHE

Provisions
Onerous contracts

For assessment of outstanding unfulfilled contracts
as at 1 January 2022, the unavoidable costs
under a contract reflect the least net cost of
exiting from the contract, which is the lower of
the cost of fulfilling it and any compensation
or penalties arising from failure to fulfil it. When
assessing whether a contract is onerous or loss-
making, the Group includes costs that relate
directly to the contract, consisting of both the
direct labour and materials and an allocation of the
depreciation charge for an item of property, plant
and equipment used in fulfilling that contract that
relate directly to fulfilling contracts.

2.4.2 Transition and summary of effects

The Group has applied the amendments to
contracts for which the Group has not yet
fulfilled all its obligations as at the date of initial
application, 1 January 2022.

The application of the amendments has had no

material impact on the Group’s financial position
and performance.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S EA & A1 75 SRR PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B Z20226E6H30H LE/NER

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

2.5 Impacts on application of Amendments to

HKFRSs Annual Improvements to HKFRSs
2018-2020

The Group has applied the annual improvements which
make amendments to the following standards:

HKFRS 9 Financial Instruments

The amendment clarifies that for the purpose of
assessing whether modification of terms of original
financial liability constitutes substantial modification
under the “10 per cent” test, a borrower includes only
fees paid or received between the borrower and the
lender, including fees paid or received by either the
borrower or the lender on the other’s behalf.

HKFRS 16 Leases

The amendment to lllustrative Example 13
accompanying HKFRS 16 removes from the example
the illustration of reimbursement relating to leasehold
improvements by the lessor in order to remove any
potential confusion.

China Resources Power Holdings Co., Ltd. 66
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

2.6 Impacts of application of amendments to
HKFRSs on the condensed consolidated financial
statements

The effects of the changes in accounting policy as
a result of application of amendments to HKAS 16
Property, Plant and Equipment — Proceeds before
Intended Use on the condensed consolidated
statement of profit or loss and other comprehensive

2.

S EA & 1 A1 75 ¥R R PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

FEGHHHR@

2.6 [EREBMBRSERE]
g%ﬁ%ﬁﬁéﬁﬂﬁ%%ﬁ%@Z%

=

REBEEZTERNFE165R
(BETR) (WE - -BE MK
BB ARTHEEAHWE)
BEYNEIBREFTHEHHES
HEGREMEZERARKS

income and earnings per share, are as follows:

Impact on profit for the period
Increase in turnover

Increase in operating expenses
Increase in income tax expense

Net increase in profit for the period

Increase in profit for the period
attributable to:
— Owners of the Company
— Non-controlling interests

Impact on comprehensive income
Increase in total comprehensive
income for the period attributable to:
— Owners of the Company
— Non-controlling interests

RBMNZZENT !

For the six months
ended 30 June
#HE6H308 E/AEAR

2022

2021
HK$’000
TET
(Unaudited)
(RAEE )

HK$’000
FET
(Unaudited)
(REEEZ)

HPAFIBZEE
=E3E0 207,846 560,828
K& A IE N (61,353) (22,477)
TS & B IZ N - (1,053)
BRI F g N E 2R 146,493 537,298
HAPTIZ INF R ER B AL -
i /NETE Z=N 134,594 529,981
—JEEER M R 11,899 7,317
146,493 537,298
HEFBAZEE
BAPTIE N2 m U A 42 %8
REN
Vi /N=IE- TN 106,369 531,526
—JEEEH MR 11,899 7,317
118,268 538,843
67 Interim Report 2022

RS



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RS G S ER R MY 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER
2. PRINCIPAL ACCOUNTING POLICIES 2. FEEHHEEw
(CONTINUED)
2.6 Impacts of application of amendments to 2.6 FERASAMBRSENE]
HKFRSs on the condensed consolidated financial FHEGESHMFERRZF

statements (Continued) Z @)

For the six months
ended 30 June
#HZE6H308 LEEB
2022 2021

HK$ HK$

BT BIT
(Unaudited) (Unaudited)
(REEZ) (RE&EEZ)

Impact on basic earnings HERBELBFZHE

per share
Basic earnings per share BEFISRELRF]

before adjustments 1.06
Net adjustments arising from MEHBREETH T3

change in accounting policy FRIEMEHNZRE

in relation to:

— Determination of costs of —BEVE- -BEMEE

property, plant and equipment B A 0.11

Reported basic earnings per share ERZERELRF]
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

2.6 Impacts of application of amendments to 2.6
HKFRSs on the condensed consolidated financial
statements (Continued)

The effects of the changes in accounting policy as
a result of application of amendments to HKAS 16
Property, Plant and Equipment — Proceeds before
Intended Use on the condensed consolidated
statement of financial position as at the end of the
immediately preceding financial year, i.e. 31 December
2021, are as follows:

31 December

S EA & 1 A1 75 ¥R R PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

2. FEFHHEHE®

FERE B EIREERERT
TEHEGHASHUBRERZF
)

REBEEZTERNFE165R

(BTXR) (WE- -BE MK
H-RABRTHEAUWE)
EYNEIBRETHERE L
—TBEE L (BP2021%F128
31H) BBEaHEERTRZ
FENMT

31 December
2021

20214
12H31H

Adjustments
I
HK$’000
FHET

(Restated)
(BEF)
HK$’000

FHET

2021
20214
12H31H
(Originally
stated)
(E%A1)
HK$’000
TFET
Property, plant S EN Y
and equipment 192,953,359
Deferred tax assets EIEIRE E 1,040,784
Trade receivables, JE U BR R ~
other receivables HAMEWRRIE &
and prepayments A RIE 37,768,557
Total effects on assets HEBEENFE 231,762,700
Other reserves HE B 21,680,974
Retained earnings REFH 44,389,984
Other non-controlling HIEER 4w
interests 7,835,877
Total effects on equity HEREDNEE 73,906,835
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592,667
2,573

17,035

612,275

69,490
534,611

8,174

612,275

193,546,026
1,043,357

37,785,592

232,374,975

21,750,464
44,924,595

7,844,051

74,619,110
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S EA & A1 75 SRR PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

2.6 Impacts of application of amendments to 2.6
HKFRSs on the condensed consolidated financial

statements (Continued)

The effects of the changes in accounting policy as
a result of application of amendments to HKAS 16
Property, Plant and Equipment — Proceeds before
Intended Use on the condensed consolidated
statement of financial position as at the beginning of the
comparative period i.e. 1 January 2021, are as follows:

Property, plant
and equipment

Other reserves

Retained earnings

Other non-controlling
interests

Total effects on equity

1 January
2021
20214
181H

(Originally
stated)
(%5 Al)
HK$’ 000
THT

MEBERERE
180,816,825

HAtfE
REFNHE
HihJHER M m

16,906,139
46,679,919

9,320,463

HREDNTE 72,806,521

In the opinion of the management of the Group, the
amount involved in respect of change in accounting
policy on the statement of financial position as
of 1 January 2021 is not material.

China Resources Power Holdings Co., Ltd.
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1 January

2021

20214

1H1H

Adjustments (RESEIE)
I (B&5))
HK$’'000 HK$’000
FHET FHET
50,062 180,866,387
2,662 16,908,801
46,660 46,626,579

740 9,321,203

50,062 72,856,583
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S EA & 1 A1 75 ¥R R PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE2022F6530H L7 E A
PRINCIPAL ACCOUNTING POLICIES 2. FEGHHE®W
(CONTINUED)
Impact on the condensed consolidated statement of HERASHRERERZTE
cash flows
The effects of the changes in accounting policy as a result HEAEAGTERIE169E (B5]140)
of application of amendments to HKAS 16 Property, Plant ME-BEKRZE - ABRTH
and Equipment — Proceeds before Intended Use on the RN E) BN EHBREETH
condensed consolidated statement of cash flows, are as HEeHIRERERIFENT !
follows:

For the six months
ended 30 June
#HE6H30H LA EAR
2022 2021

HK$’000 HK$’000
T Tl
(Unaudited) (Unaudited)
(REEZ) (R HEZ)

OPERATING ACTIVITIES KR
Cash flows from operating activities K& FEFEENIRSRE
Cash generated from operations KREEHEENRE 161,735 546,903
INVESTING ACTIVITIES BREEH
Cash used in payments for purchases BB BB MR EMZ TN

of property, plant and equipment RE (161,735) (546,903)
Net decrease in cash used in KEEHEENREMRH

investing activities —FRE (161,735) (546,903)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B Z20226E6H30H LE/NER

CHANGES OF ACCOUNTING
ESTIMATES

Upon recent assessment carried out by the management
taking into account past operating experience with the
combination of actual usage of relevant assets and
considering market practice by taking reference from major
operators in China’s power industry, the Board approved
the resolution that the estimated useful lives of the wind
power and photovoltaic power generation equipment should
be adjusted from 18 years to 20 years with the estimated
residual value remaining nil with effect from 1 January 2022.

In the current interim period, this change in estimated useful
lives has resulted in a decrease in the depreciation charge
for the period by HK$351,299,000, and an increase in profit
for the period by HK$303,049,000. And the depreciation
charge for the whole year is expected to decrease by
HK$702,598,000, and an increase in profit for the whole
year by HK$606,098,000.

TURNOVER AND SEGMENT
INFORMATION

Turnover represents revenue arising from sales of electricity
and heat generated by thermal power plants during the
current interim period. The Group is currently engaged in two
business areas — thermal power (inclusive of coal-fired and
gas-fired power plants) and renewable energy (inclusive of
wind farms, hydro-electric projects and photovoltaic power
generation).

Operating segments are reported in a manner consistent
with the internal reporting provided to the chief operating
decision-makers (“CODM”). The CODM mainly include
executive directors and members of senior management
of the Company. For the purpose of resources allocation
and performance assessment, the CODM review operating
results and financial information on a group company by
company basis. Each such group company is identified as
an operating segment. When the group company operates
in similar business model with similar target group of
customers, the Group’s operating segments are aggregated.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RGBS A4 FE SRR M o
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B E2022F6H30H L7 A A
4. TURNOVER AND SEGMENT 4. EXRERSTER @
INFORMATION (conTiNuED)
Segment information of the Group’s revenue and results is FEBWAKREENDEER &Y

presented below.

Segment revenue
— external sales

Timing of revenue recognition
— at a point in time
— over time

Segment (loss) profit

Exchange gains, net

Profit before income tax

Mo

Six months ended 30 June 2022

8 E2022F6H30H L7/~ E B
Thermal Renewable

power energy Total

KE  AIBEERR 45t
HK$’000 HK$’000 HK$’000
THTT THT FHT
(Unaudited) (Unaudited) (Unaudited)
(REEIZ) (RE&EZ) (REEZ)

2 EUA

—SNEREHE 38,920,339 11,488,836 50,409,175
Fie 57 Uk 2 Y R )

—RE KRR 38,858,408 11,488,836 50,347,244

— BB FEI T 58 61,931 - 61,931

38,920,339 11,488,836 50,409,175

D EB (B518) FH (2,008,719) 6,133,222 4,124,503

PE 2 Ui &5 7R KB 1,116,370

BREF ISR A A 5,240,873
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S EA & A1 75 SRR PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

4. TURNOVER AND SEGMENT
INFORMATION (conTinuED)

Segment revenue
— external sales

Timing of revenue recognition
— at a point in time
— over time

Segment profit

Exchange losses, net

Profit before income tax

DB
—SMEBIHE

il S0 A 2 Y B )
—IRRE BRI
— E By [T FE 5B

pan-i PN

[ERERFER

BRPr1S 3% B 8

For the purposes of monitoring segment performances
and allocating resources among segments, all assets and
liabilities are allocated to operating segments in the current

period.

China Resources Power Holdings Co., Ltd.
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Six months ended 30 June 2021
B E2021F6H30H L/ E B

Thermal

power
ya==
==4

HK$’000
FATT
(RIEESEIE))
(BEF)

Renewable
energy

B EAERER
HK$’000
FAT
(Restated)
GE2)

32,069,912 10,740,040
32,040,527 10,740,040
19,385 =
32,069,912 10,740,040
1,111,665 5,638,559
FLEER D E

Total
4Bt

HK$’000
TET
(RESEIE))
(B&E7)

42,799,952

42,780,567
19,385

42,799,952

6,750,224

(156,0095)

6,594,219

PRIBRIR DB ZE D EC

ERMs  MAEBEREBRZAH
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S EA & 1 A1 75 ¥R R PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE2022F6530H L7 E A
4. TURNOVER AND SEGMENT 4. EXERIBER @
INFORMATION (conTinuED)
Segment information about the Group’s assets and liabilities EHAEREEREBENSHER
is presented below: EHWTF .

30 June 31 December
2022 2021
20224 20214
6H30H 12H31H

HK$’000 HK$’000
FET TFET
(Unaudited) (RESEAE)
(REEZ) (B&E5)

Segment assets DHWEE

— Thermal power —WE PRI RN 137,732,305

- Renewable energy —ABEER NV yad 150,235,047
Total segment assets and total assets AN PEERBEEE PLPRCRGEE 287,967,352
Segment liabilities nEERE

— Thermal power —\E 94,523,526 97,411,485

— Renewable energy — B B4R 83,314,262 82,892,986
Total segment liabilities and mosleEErRaE

total liabilities VA RYae il 180,304,471
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S EA & A1 75 SRR PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

5. OTHER INCOME

Sales of by-product
Government grant
Interest income
Service income
Dividend income from

FVOCI investee companies

Others

6. OTHER GAINS AND LOSSES

Net foreign exchange gains (losses)
Gains on disposal of property, plant
and equipment and right-of-use

assets
Gain from a bargain purchase from
acquisition of a subsidiary (Note a)
Gains on deregistration/disposal of a
subsidiary/associates (Note b)
Other net gains

China Resources Power Holdings Co., Ltd.
EHENERBRAT

5. HtixA

Six months ended 30 June
2 E6H30H LE/NEHR
2022

HK$’000
FAET
(Unaudited)
(R EZ)

HE R E SR 366,786
BT f B 416,012
F B WA 89,106
ARFEE WA 110,964

REUAMEESEEESHF A
HAitiz 5 W m AR IR E AT
g BUA

HAih

1,010,795

6. Hfthifzs

27,927

2021
HK$’000
THETT

(Unaudited)
(REEIZ)

597,239
378,657
163,801
114,952

106,600
36,638

1,397,787

Six months ended 30 June

B E6H30HLLAEA

2022
HK$’000
FAET
(Unaudited)
(REEEZ)

ShEEW R (B51R) /358 1,116,370
HEWE BB RRH UK
FREEENWRE
34,025
WEEM B AR ZEEE WG
(fffzta)

R, HEM B AR,

e ER W E (Mistb) 32,137
Hfth Uy i 7# &R 69,036
1,251,568
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2021
HK$’000
THATT

(Unaudited)
(R HEZ)

(156,005)

25,997
21,109

797
16,303

(91,799)



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEEA S A F5 IR R B E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

6. OTHER GAINS AND LOSSES (conTiNuED) 6. Hfthigzs @

Notes: 5T :

a. On 28 April 2021, the Group acquired 60% interest in Qinghai Jipin a. R20215F4828H  AEBMKES BEE N
Photovoltaic New Energy Company Limited (Qinghai Jipin) and resulted in a RIMBEBRBERAR ((EBEE]) 260%#
bargain purchase gain amounting to HK$21,109,000. 0 R EEE W 221,109,000 7T ©

b. During current interim period, the Group withdrew its entire equity interest b. RAPEAIRE REBMURE S RNKEIER
in a non-wholly owned subsidiary by way of capital reduction. The —HIE2ENBRARNEIRE EER
difference between the capital received and the attributable net deficits of W E LA PE BN ERLRS
the investee was recorded as gain resulting from disposal of a subsidiary HE M B A B E S U 32,137,000 7T
amounted to HK$32,137,000.

7. FINANCE COSTS 7. HEEH

Six months ended 30 June
HZE6H30H LE/NER
2022 2021

HK$’000 HK$’000
T Tl
(Unaudited) (Unaudited)
(REE%) (R EZ)

Interests on bank borrowings IRITEEFE 2,218,312 1,812,942
Interests on corporate bonds and NEVESAEENE

notes 124,470 238,407
Interests on loans from related parties BE 5 5 E=:F) B 32,286 26,304
Interests on lease liabilities HEaEHE 10,873 12,150
Others Hith 39,491 26,149

2,425,432 2,115,952

Less: Interests capitalised in B RERIRERENFE
construction in progress (482,090) (874,500)
1,943,342 1,741,452
77 Interim Report 2022

. PERER S



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S EA & A1 75 SRR PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

8. INCOME TAX EXPENSE

Current tax EHRIE
- PRC Enterprise Income Tax — Rt EMER
Deferred taxation credit IR TE 1

Taxes on income in the interim periods are accrued using
the tax rate that would be applicable to expected annualised
earnings.

No provision for Hong Kong Profits Tax has been made as
the Group had no taxable profit in Hong Kong.

PRC Enterprise Income Tax has been calculated based on
the estimated assessable profits in accordance with the
relevant tax rates applicable to certain subsidiaries in the
PRC. Companies in the PRC are generally subject to an
enterprise income tax rate of 25%. Certain of the Company’s
PRC subsidiaries are entitled to a preferential income tax
rate of 0% to 15%, pursuant to the relevant tax laws and
regulations in the PRC.

In addition, according to applicable PRC tax regulations,
withholding tax will be levied on the dividends distributed by
PRC subsidiaries to a foreign investor with respect to profits
derived after 1 January 2008. The directors of the Company
consider that the Group has sufficient funds in overseas
companies and therefore the earnings retained by the certain
subsidiaries in the PRC are expected to be reinvested in the
foreseeable future.
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8. FhiSIREH

Six months ended 30 June
BHE6H30H LEAREAR
2022 2021

HK$’000 HK$'000
FHET FHT
(Unaudited) (RESEIE)
(REER) (B&E5)

903,057 997,877
(36,644) (65,802)
866,413 932,075

PHIFT SRR R BRHF LB E
R KT AT

AR AEREREBL EEARERR
A WL ER T B GHRE LA
e

TETEMSREREBEBRANRET
oh B B 8 A B) B AR B AR R 4% {5 51 8
ARMFHFE - PEHAT —RER
25%1 EFF S MK BIR - R\
BHBERBEARRER  ARTE
THEWBARANZENTFONE
15%BBRATSMRME -

HES > IRIFE R P ER B RA o E
M/ A B Bt 200841 B 1 H B S
BFE AN K E E DR B R
REMAINR - AADEFRRE
EERBINRARAEEREES
> EFRENE RS REBNET
AR RS REMKE -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEEA S A F5 IR R B E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

DIVIDEND 9. KR

Six months ended 30 June
B E6H30H LE/EH
2022 2021

HK$’000 HK$’000
FHET TET
(Unaudited) (Unaudited)
(RREZ) (R EIZ)

Dividend recognised as distribution HARERADIKNER !
during the period:

Final dividend declared in respect B %£4,810,444,000 B& I 15

of year 2021 — HK$0.045 (20214 : 4,810,444,0008%

(2021: in respect of 2020 B1%) BEIKk20214

— HK$0.406) per share on FEARR EERR 0.0458 7T

4,810,444,000 shares (20214 : FL2020F 5k

(2021: 4,810,444,000 shares) & /0.406787T) 216,470 1,953,041
Dividend declared after the end FHAREAREBEIRAKRS !

of the interim reporting period:

Interim dividend declared BEEIRBFHEIRE 1,010,193 1,202,609
Note: FIEE -
Subsequent to the end of this reporting period, an interim dividend of HK21 cents RIS HETER EEEN2022F8A17THE K
per share (2021 Interim Dividend: HK25 cents per share) was declared by the RHARG EER21B W (2021 FERHRRE | &K25H8
board of directors on 17 August 2022. The declared interim dividend for 2022 is i) c2022FE B EIRFPHIAR ETH E R 2022698 9H
based on shareholders of the Company whose names appear on the register of HEFEARFANEAATARRLMZEAATRE
members of the Company at the close of business on 9 September 2022. The ME e FHAREW RN AP BERLER R —E
interim dividend, has not been recognised as a liability in this interim financial &
information.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

10. EARNINGS PER SHARE 10. IREF
The calculation of the basic earnings per share attributable to SEAREBEE A ARBLERELRR
the owners of the Company is based on the following data: AR T 84 -

Six months ended 30 June
#HE6H30H LE/AEA
2022

2021
HK$’000
TFET
(RESEIE))
GEL)

HK$’000
TFHET
(Unaudited)
(R EZ)

AT R NBLRE

Profit attributable to owners
of the Company

4,369,939 5,635,468

Six months ended 30 June
B E6H30H LE/~EB
2022 2021

Weighted average number of ordinary B21T & &R N F &
shares in issue (thousands) (F5) 4,810,444 4,810,444
No diluted earnings per share were presented as there were HREMERBR T EEEITERE
no potential ordinary shares in issue for both periods. ;Ej%&ﬁ_ﬂﬁ CAHM W EEIN SREER
Il o
11. PROPERTY, PLANT AND EQUIPMENT 1. 4935 BB B st A B (€
AND RIGHT-OF-USE ASSETS BEEE

I
Property,
plant and
equipment
ME-BE K&
B
HK$’000
FH&T

Six months ended 30 June 2022
Opening balance at 1 January 2022

#H F2022F6H30H LE7/NEA
202281 B 1 H W ER¥) 45 6R

(Originally stated)
Adjustment (Note 2.6)

Opening balance at 1 January 2022
(Restated)

Additions

Depreciation charge

Disposals

Impairment

Exchange differences

Closing balance at 30 June 2022

China Resources Power Holdings Co., Ltd.
EHENERBRAT

(E 5 70)
AR (M5E2.6)

122022F1 B1 B B ER V) 45 BR
(EE?U)

192,953,359
592,667

193,546,026
10,772,905
(7,221,682)
(1,255,504)
(445,425)
(8,520,073)

186,876,247




NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

11. PROPERTY, PLANT AND EQUIPMENT
AND RIGHT-OF-USE ASSETS (conTiNuED)

Six months ended 30 June 2021

Opening balance at 1 January 2021
(Originally stated)

Adjustment (Note 2.6)

(E5H0)
HE (fF5E2.6)

Opening balance at 1 January 2021

(Restated) (B&E%)
Additions =
Adjustment resulting from BETECREFHHE
change of accounting policy
Acquisition of a subsidiary g1 N =PNE]
Depreciation charge TEMRX
Disposals HE
Impairment BB
Exchange differences PE 2 = %8

Closing balance at 30 June 2021

(Restated) (BEF)

The additions in the period were mainly due to expansion of
operations in the PRC.

Depreciation expenses of HK$7,195,781,000 and
HK$25,901,000 (six months ended 30 June 2021:
HK$6,882,224,000 and HK$14,203,000) has been recorded
in operating expenses and construction in progress,
respectively.
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1.3 BB B A R fiE

BEEE®

Property,
plant and
equipment
M2~ BB
g

HK$’000
THET
(RES )
(BEF)

B E2021FE6H30H LE7/~EH
1220214F1 B 1 BBV ER V45 ER

180,816,825
50,062

122021F1 B 1 HBER ¥ 45 ER

180,866,887
7,612,028

589,961
675,234
(6,896,427)
(42,328)
(24,476)
2,090,286

1202156830 8 RYRARAS R

184,771,165

BN ARET, EEZ B E R
EEERATR -

e ERM%7,195,781,0008 T &
25,901,000/ 7t (Bt 2202146830
HIE/NER : 6,882,224,0005 70 K&
14,208,000 70) B2 A5 ALK& RS
STRERIRC
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B Z20226E6H30H LE/NER

11

. PROPERTY, PLANT AND EQUIPMENT

AND RIGHT-OF-USE ASSETS (conTiNuED)

As at 30 June 2022, total net book value of property, plant
and equipment pledged as collateral for the Group’s bank
borrowings amounted to HK$2,753,482,000 (31 December
2021: HK$3,200,855,000) (Note 24).

During current interim period, the Group made full payment
of HK$222,509,000 for a right-of-use asset and obtained the
legal title of the asset, the asset was reclassified from right-
of-use assets to property, plant and equipment accordingly.
Besides, the Group recognised right-of-use assets of
HK$590,031,000 (six months ended 30 June 2021:
HK$339,294,000) whereas amortisation of HK$162,872,000
(six months ended 30 June 2021: HK$132,367,000) were
recognised in the profit or loss during the six months ended
30 June 2022.

Additional information on property, plant and
equipment impairment

The management of the Group concluded that there
were impairment indicators and conducted impairment
assessment of property, plant and equipment. As at June
30, 2022, the management identified property, plant and
equipment of certain thermal power generating plants and
mining companies with impairment indicators at net book
value amounted to HK$11,644,690,000 (31 December
2021: HK$15,025,952,000).

As at 30 June 2022, the recoverable amount of property,
plant and equipment has been determined based on
a value-in-use calculation, using cash flow projections
covering 10-26 years of operating with a pre-tax discount
rate of 7.2% to 11.25% (six months ended 30 June 2021:
7.2% to 11.3%). Based on the result of the assessment,
except for a mining company which disclosed below,
management of the Group determined that the recoverable
amount of the CGUs are higher than the carrying amount
and no (six months ended 30 June 2021: HK$24,476,000)
impairment is recognized to those power projects with
impairment indicators for the period ended 30 June 2022.

China Resources Power Holdings Co., Ltd.

NERERAR @ 82

1.3 BB R A R fiE

BEEE®

R2022F6H30H  KIFAXREEH
IRTEERTFRNYE BE KR
HEABEREFE A2,753,482,0008 7T
(20214128318 : 3,200,855,000
Bro) (isE24) o

RAFEAHE > AEBEMR—I86E
L E 2% 1222,509,0008 70
TESZEERETHER Rt
ZEEHGREEEENDEEY
¥ BERKRKZE LN B E20224F
68308 IERER > AEBEMEREH
1 E E590,031,000% 7T (B £2021
F6H30H LE/E A : 339,294,000
HBIT) 0 MmiEiH162,872,0008 7T
(BLE2021F6H30H LEAEAR :
132,367,000/ 7T) IR 1B m PR o

BRIYE BB R AR EEE
SNER

AEBEEEBERACDHIRBER
%’jtﬁ#@% F%&u HBEITRE
Bl o R2022FE6 8308 BIEEH
BIBETNDEERKRBEELBTNY
¥ - BMEKREBEREDNR HIEE
H{EA11,644,690,0007 7T (20214
12831H : 15,025,952,0005% 7T) ©

[22022F6830H ¥ - BE KR
HEW O WEl SRR EEREEE
T MERABELEEIOFEE265F
EEMNIRERERARBRATANIR
RT7.2%E11.25% (B E2021F6H
30E|Jt/‘—\1ﬁﬁ D 7.2%%E11.3%) BLIR
BH-BRFIHER R TXFKE
Eﬁ—FﬁEF% NBN REBEEEE
ErRsESEUMNTRESES
REREE > HE E2022F6830H 1t
BT ERZERFRETRNE S
I8 B HERE (B E202146830H
ENMER 24,476,000 7T) ©



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

11. PROPERTY, PLANT AND EQUIPMENT

AND RIGHT-OF-USE ASSETS (conTiNuED)

For a mining company, management performed impairment
assessments on the relevant CGUs and recognised
HK$374,094,000 (six months ended 30 June 2021: nil)
on the mining structures under construction included in
the property, plant and equipment for the period. The
recoverable amount has been determined based on fair
value less costs of disposal, by reference to a valuation
conducted by a qualified independent valuer.

During the period ended 30 June 2022, impairment charge
amounting to HK$71,331,000 (six months ended 30 June
2021: HK$24,476,000) were related to certain individual
assets planned to be disposed, retired or obsolete to follow
the change in technology and regulating environment.

12. GOODWILL

Cost A
Accumulated impairment losses Rt ERIE
Net carrying amount REEE

83
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1.3 BB B A R fiE

BEEE®

M—REEEATMS > EEE HHE
FIREEEBMUETHEN G I
PR AYE - BEREZEN
TR RIEZRAEFESR374,094,00078 7T

(8. £2021F6HB30H EREA :
&) oo ElEREH R E S ERBEIL
HEMETHNEE BARBER
HEMKRETE

B E2022%F6H30H LLHARE > JHE1E
571,331,000 7t (B E20214%F68
30H /AR 24,476,000 7T) £
ARG EREERIBENE S Mt
BEE BRERAANETERNE
EBRE-

12. HE

At At

30 June 31 December
2022 2021
R20224F

f220214
6H30H 12H31H
HK$’000 HK$’000
FET TET
(Unaudited) (Audited)
(RE&ERZ) (R&EZ)

2,697,785 2,732,138
(2,065,352) (2,068,479)

632,433 663,659
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

12. GOODWILL (conTiNUED) 12. 58 @

The movements in the carrying amount of goodwill during FHEREENSHBERNESHN
the periods are as follows: T

Six months ended 30 June
HZE6H30H LLAER

Opening balance at

1B 1B B HRR A R

2022
HK$’000
THET

2021
HK$’'000
TAETT

1 January (Audited) (REZ) 663,659 745,354
Exchange differences PE = %E (31,226) 10,255
Closing balance at 30 June 68308 BHAR AR

(Unaudited) CRE&ER) 632,433 755,609

13. INTERESTS IN ASSOCIATES 13. RS XN ERS

Six months ended 30 June
HZE6H30H LE/AER

2022
HK$’000
TET

2021
HK$'000
THETT

Opening balance at 1 January 1B 1B R4S &R

(Audited) (E1%) 8,760,459 8,203,530
Capital contributions into associates  AHE X+ E 142,950 52,172
Transferred from prepayment EEg—EMErERNRIE

for an associate (Note) (FF %) 1,246,537 —
Transferred to interests in EEFSErENER

joint ventures - (52,052)
Share of results i 26,330 272,572
Dividends ey} (67,440) (137,255)
Share of other comprehensive R EMARS (B518)

(loss) income W (101,391) 24,172
Exchange differences PE = %E (312,021) 60,571
Closing balance at 30 June 68308 BHAR AR

(Unaudited) (R E1%) 9,695,424 8,423,710
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

13. INTERESTS IN ASSOCIATES (conTINUED)

Note: On 11 May 2021, the Group entered into sales and purchase agreements
to dispose of its entire equity interest in Taicang Gangxiexin Power
Company Limited (“Taicang Gangxiexin”), which was accounted for as a
financial asset at FVOCI, to an independent third party at a consideration
of RMB1,065,710,000 (equivalent to HK$1,246,537,000), in exchange
of an 40% equity interest in Guoneng Taicang Power Company Limited
(Guoneng Taicang), an associate valued at RMB1,064,007,000 and a cash
consideration of RMB1,703,000 (equivalent to HK$2,047,000). During
the year ended 31 December 2021, the disposal of Taicang Gangxiexin
was completed and the cash consideration of RMB1,703,000 (equivalent
to HK$2,047,000) was received. During the period ended 30 June 2022,
the acquisition of Guoneng Taicang was completed, and the amount of
RMB1,064,007,000 was reclassified from prepayments for acquisition of an

associate to interests in associates.

14. INTERESTS IN JOINT VENTURES

(Audited)

Transferred from interests
in associates

Share of results

Dividends

Share of other comprehensive (loss)

income
Exchange differences

Closing balance at 30 June
(Unaudited)

15. INVENTORIES

Coal

Spare parts and consumables

Fuel oil and others

Opening balance at 1 January

H B EA#DAS B%
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bR £ TR

16308 M AR i 8
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Six months ended 30 June
HZE6H30H LE/NER
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2022
HK$’000
TET

5,760,413
482,672
(252,671)
(11,957)

(134,603)

(74,454)

5,769,400

15. 78

At

30 June
2022
20224
6H30H
HK$’000
THT
(Unaudited)
(R EZ)
4,193,665
707,949

44,303

4,945,917

2021
HK$'000
THETT

5,778,918
34,655

52,052
83,919
(32,295)

53,658
25,322

5,996,229

At

31 December
2021
F20214
12831H
HK$'000
TET
(Audited)
(KB
6,011,786

678,979
57,509

6,748,274
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FAEA & A B e R I oE

FOR THE SIX MONTHS ENDED 30 JUNE 2022

B ZE20226E6H30H IE/NER

16. TRADE RECEIVABLES, OTHER

RECEIVABLES AND PREPAYMENTS

Trade and other receivables, and prepayments comprise the

following:

Trade receivables
Other receivables

Prepayments

The Group’s trade debtors are mainly the local grid
companies arising from sale of thermal power and renewable
energy electricity. The Group generally grants about 60
days’ credit period to customers from the end of the month
in which the sales are made, except for the tariff premium
for renewable energy projects. The collection of such tariff
premium is subject to the allocation of funds by relevant
government authorities to local grid companies, which
consequently takes a relatively longer time for settlement.

China Resources Power Holdings Co., Ltd.

ERBHERARAR

Hth FE U R IR

16. FEULARTR « H {th FE U R 1E

-5 AN E S

& U BR AR~ EL M R IRURRTE R TR A R
EEENTREA:

At At

30 June 31 December
2022 2021
20224 FR20214

6H30H 12831H
HK$’000 HK$’000
THT TFAET
(Unaudited) (RESEIE)
(RREI%) (B&5)

33,085,628 29,808,108
3,576,883 5,263,427
3,109,990 2,714,057

39,772,501 37,785,692

FEBNBWEREEZZRKE M
BHEABNBRABLEEREE
AEEBRGTEFHN60E R
H(BEHERGEREMRRY (FE
FREREENEBRHAIRIN - BE
RO AR FAERBEEED
EMEEARNFHEZDENER
mE> HEREEERENRR



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RGBS A4 FE SRR M o

FOR THE SIX MONTHS ENDED 30 JUNE 2022

B ZE2022F6530H L7 E A

16. TRADE RECEIVABLES, OTHER 16. FEUR AR SR « EL{th FE UL TR IE
RECEIVABLES AND PREPAYMENTS R FE{IFRIE @)
(CONTINUED)
The following is an ageing analysis for trade receivables MU ARG ARBUEIRR CRIBIE
before netting of loss allowance based on the invoice dates B1EEE) RETZHBNRE DT

at the end of the reporting period:

At At

30 June 31 December
2022 2021
20224 20214

6H30H 12831H
HK$’000 HK$’000
FET THET
(Unaudited) (Restated)
(R E ) (BEF)

0-30 days 0F30H 12,931,315 13,396,411
31 — 60 days 31E60H 1,021,223 1,020,802
Over 60 days 608 U £ 19,175,908 15,435,963

33,128,446 29,853,176

Movements on the provision for impairment of trade AEFBRBBET R EMBEWRIEDN
receivables and other receivables of the Group are as REBEEIHNWT
follows:

Six months ended 30 June
#E6H308 IE/~EAR
2022 2021
HK$’000 HK$’000
TET TET

Opening balance at 1 January 181 B R4S &R

(Audited) (B 313,817 341,480
Reversal of provision, net B & B0 3 5E (3,945) (1,439)
Written off during the period 7 2 P i (952) (2,923)
Exchange differences PE R E%R (6,648) 10,199
Closing balance at 30 June X6 8308 RYHAR 45 85

(Unaudited) (R EZ) 302,272 347,317
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

16. TRADE RECEIVABLES, OTHER 16. FEURBR TR - E th FEURFRIE

RECEIVABLES AND PREPAYMENTS

(CONTINUED)

As at 30 June 2022, included in trade receivables was
an amount of HK$415,203,000 (31 December 2021:
HK$218,411,000) which is due from fellow subsidiaries or
associates and is aged within one year.

Included in the prepayment balance of the Group
are prepayments for purchase of coal and fuel
amounting to HK$2,470,639,000 (31 December 2021:
HK$2,403,764,000). In addition, other receivables include
an amount of input value added tax and prepayment of
income tax of HK$2,288,566,000 (31 December 2021:
HK$3,837,202,000) and accrued interests receivable in
relation to consideration receivable for the disposal of certain
subsidiaries engaging in coal mining business disposed of
in 2018 amounting to HK$81,582,000 (31 December 2021:
HK$84,985,000).

17. LOANS TO ASSOCIATES

Loans to associates

As at 30 June 2022, loans to associates are all denominated
in RMB, unsecured and interest-free (31 December 2021:
0%).

China Resources Power Holdings Co., Ltd. 88
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BFE(TERIE @)

F220228E6830H » 5t A FEURER AT
415,203,000 7t (2021F12H 31
H :218,411,000%87T) 2K ER %
B B A B o Bk (> A B URBR R
RES R EBE—F-

AEEBNFENRELAFABERERX
B WAk B9 T8 {5 3R IE2,470,639,000
B (2021F12H831H
2,403,764,00058 7T) o tbsh > HAAE
W IEEEEBIEERRFAERTE
1 #12,288,566,0003 7T (2021412
H31H :3,837,202,000% 7T) K itit
2018 FHENREHERBAREFNSE
T S B8 A B FE UK B B9 FE =t e WL A
£.81,582,000# 7T (2021F12831
H : 84,985,000 7T) ©

17. M E XS

At At

30 June 31 December
2022 2021
R20224 FR20214
6H30H 12H31H
HK$’000 HK$’000

FET TATT

(Unaudited)
(REEZ)

(Audited)
(&)

R2022%F6830H  MEErES
THEDUAREE ERKIFERE
(2021%F12831H : 0%) °



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

18. LOANS TO JOINT VENTURES

Loans to joint ventures

As at 30 June 2022, loans to joint ventures are all
denominated in RMB, unsecured with annual interest rates
of ranging from 4.35% to 4.75% (31 December 2021:
ranging from 4.35% to 4.75%).

19. PLEDGED AND RESTRICTED BANK
DEPOSITS

Pledged and restricted bank deposits represent deposits
pledged to banks to secure banking facilities granted to
the Group, deposits restricted for special purpose. As at
30 June 2022, deposits amounting to HK$26,831,000
(31 December 2021: HK$86,100,000) had been pledged
to secure bank acceptance bills. Deposits amounting to
HK$36,155,000 (31 December 2021: HK$66,719,000)
were restricted for environmental protection and industry
transformation compliance purpose with the approval of
certain local governments.

As at 30 June 2022 and 31 December 2021, the pledged
and restricted bank deposits are all denominated in RMB.
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18.

19.

S EA & 1 A1 75 ¥R R PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

ASEEREN

At At

30 June 31 December
2022 2021
R20224 FR20214
6H30H 12H31H
HK$’000 HK$’000

FHET FHT
(Unaudited) (Audited)
(R ERZ) (BB =)

195,641

20226830 MEE X ER
BHUARESE BIEH AN FER
4.35%ZFE4.75% (20215128318 :
NFR4.35%F4.75%) BNEF] K5t
Ho

E R 7 R Z R HIRITTF R

BIRFE NIRRT EREEEE
FTIRITIEAARXEBERIIBITEE
ZERHNEFIULZRAIEFE
R TER - FR2022FE6H30H » &
#(26,831,00078 77 (2021812831
H : 86,100,000 7T) WEFEF
HF LERIBTATERE - B
36,155,000 7t (20214128314 :
66,719,000 7T) NEREES TS
BT 2B P BYHE & T IR B (F IR IR 1R
EREXERNSRZH

12202263308 &20214 12431
2 BEFRERRTERRE
DA RSB E -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

20. TRADE PAYABLES, OTHER PAYABLES 20. FE{IBRFR ~ H{thFE(IFRIA
AND ACCRUALS REER

At At

30 June 31 December
2022 2021
20224 20214

6H30H 12H31H
HK$’000 HK$’000
FHT FET
(Unaudited) (Audited)
(REEZ) (& =)

Trade payables FE(T AR R CRPLNOGE 11,193,484

Other payables and accruals HihEAORIERESTER

— Payables in respect of —ERABEEREEN

purchase of non-current assets GANESOE] 13,988,228 17,358,026

— Others —HAth 6,857,311 5,584,964
20,845,539 22,942,990
28,974,545 34,136,474

The ageing analysis of trade payables based on invoice date ENRBEBZHHNEBMRMNERR DT

was as follows: mr

At At

30 June 31 December
2022 2021
20224 FR20214
6H30H 12831H
HK$’000 HK$'000
TET TET
(Unaudited) (Audited)
(RE&EZ) (B

0 — 30 days 0%30H 4,831,707 5,168,345
31 - 90 days 31£90H 405,826 2,879,972
Over 90 days #B3E90H 2,891,473 3,145,167

8,129,006 11,193,484

China Resources Power Holdings Co., Ltd. 90
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEEA S A F5 IR R B E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

21. AMOUNTS DUE TO ASSOCIATES 21. E(THtE EXENIE

At At

30 June 31 December
2022 2021
R20224 FR20214
6H30H 12H31H
HK$’000 HK$’000

FHET FHT
(Unaudited) (Audited)
(REEZ) (BB =)

Amounts due to associates FE AT Bt 1 2 =R I8 711,000

Except for deposits amounting to HK$709,630,000 (31 FRTEFN709,630,0007 7T ( 2021412
December 2021: HK$771,241,000) which are market-rate- HB31H : 771,241,000 7T) A#&™H
interest bearing, the remaining amounts due to associates Bt RIM BR THREMB S R EM
are unsecured, non-interest bearing, and repayable on BEAERE REKREREXREE
demand. The amounts due to associates are mainly BoENBMELEMBIEUAE
denominated in RMB. WSt E o

22. AMOUNTS DUE TO JOINT VENTURES 22 EfSE XA

30 June 31 December
2022 2021
20224 20214
6H30H 12H31H
HK$’000 HK$’000

FHET THET
(Unaudited) (Audited)
(REEZ) (BB =)

Amounts due to joint ventures & 980,165

Except for deposits amounting to HK$712,796,000 (31 BRIEFRT12,796,0007 7T (2021512
December 2021: HK$445,623,000), which are market-rate- B31H : 445,623,000 7T) A¥&m™
interest bearing, the remaining amounts due to joint ventures BRI BRTHRENEERENR
are unsecured, non-interest bearing, and repayable on EAEKIF -CEBREREREE
demand and denominated in RMB. BOIUMUAREEE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S EA & A1 75 SRR PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

23. AMOUNTS DUE TO OTHER RELATED

COMPANIES

Loans from an intermediate
holding company

Amount due to immediate
holding company (Note)

Amount due to an intermediate
holding company

Amounts due to non-controlling
shareholders of subsidiaries

Amounts due to fellow subsidiaries

(B 5E)

Note: Amounts due to immediate holding company mainly include the dividend of
HK$136,215,000 declared by the Group in respect of year 2021 that has
not yet been paid as at 30 June 2022.

Except for the loans from China Resources (Holdings)
Company Limited (“CRH") amounting to HK$6,251,763,000
(31 December 2021: HK$6,251,763,000), an intermediate
holding company, bearing an interest rate based on
benchmark lending rate of HIBOR rate and repayable
within a year, amounts due to other related companies are
unsecured, interest-free, and repayable on demand. They
are mainly denominated in RMB and HK$ (31 December
2021: RMB and HK$).

China Resources Power Holdings Co., Ltd. 92
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RE—BEFEEZERATNER
BN —EEZERATNRIEA
& — i R R B R B R IA
PRI B A B IE IR AR R RRIR

HSNIEENGI = YNGR

23. FE{ H fth B Bk 2 B 7R I8

At At

30 June
2022
20224

31 December
2021
20214
12H31H
HK$’000
FET
(Audited)
(RE1Z)

6H30H
HK$’000
FHT
(Unaudited)
(REEZ)

6,251,763 6,251,763
136,250 =
263,956 283,589
657,689 829,989

9,322 26,373
7,391,714

7,318,980

Wiz . B —EERERADFEBTECAEAER
E #2021 EIR1E 7202246 830 H i Kk
1JHY AR E136,215,000 7T ©

BrAPEEZERABER (EE) BRA
& (TFEEEHE]) §306,251,763,000
B (2021%F12H831H
6,251,763,00058 70) I ENEBIR
TREFEEEEGRMENFH =Xt
EREBER—EFEREEN BNEM
AR EBEAERF - RENE
RERBEE ZEMBEEENUA
R EAET (2021F12831H: AR
MR ATT) FE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

24. BORROWINGS

Non-current JERNHA
Bank loans IRITE™R
- Secured —BiEHE
- Unsecured — IR
Corporate bonds and notes NEEFREE
Current BPHEA
Bank loans IRITE™R
- Secured —BiEHE
- Unsecured — IR
Corporate bonds and notes NEEFREE
Total borrowings (E=

As at 30 June 2022, the Group had approximately
HK$208,297,010,000 (31 December 2021:
HK$163,378,483,000) of undrawn borrowing facilities
granted by various financial institutions. These facilities
are obtained for financing of ongoing investments and
operations of the Group.

During current interim period, the Group redeemed corporate
bonds with a principal amount of RMB3,000,000,000
(equivalent to HK$3,698,070,000) which was issued in
March 2019.

During six months ended 30 June 2021, the Group
redeemed corporate bonds with a principal amount of
RMB5,000,000,000 (equivalent to HK$6,042,400,000)
which was issued in June 2016 according to the redemption
option.

S EA & 1 A1 75 ¥R R PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

24, (& &

At At

30 June
2022
R20224

31 December
2021
FR20214
12H31H
HK$’000
TET
(Audited)
(B

6H30H
HK$’000
THT
(Unaudited)
(RRBEI%)

2,189,733 2,536,024
96,185,848 99,104,885
3,507,990 3,669,270
R KRyl 105,310,179
569,955 400,798
27,725,968 16,914,130
2,104,794 5,870,832
30,400,717 23,185,760
128,495,939

132,284,288

R2022%6H30H  AEEESEE
BEERE BN RBANEREE
#9724208,297,010,000% 7T (20214
128318 : 163,378,483,0005& 7T) ©
ZERENEANATEBRRERSE
REBENER-

RARHEARE AEBEBLEIASEE
A AN ER%3,000,000,0007t (FEE 7
3,698,070,000% 7T) i201953 8 &
THABES-

REE2021F6830H LEREA >
AEBIREERLOEZEBERLO AL
A AN R %5,000,000,0007t (FEE 7
6,042,400,0007% 7T) i 2016568 2
T RBEIES-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S EA & A1 75 SRR PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

25. SHARE CAPITAL

25, jg s

Number Share
of shares capital

RITEE i s

‘000 HK$’000

Ordinary shares, issued TEk BEITRERE
and fully paid:

Balance at 1 January 2021 and RZE2EZ—F—A—Hkk
30 June 2021, 1 January 2022 e S = ey il =
and 30 June 2022 T _F—HA—ABK

—E T THESB=1tHN4E

BR

26. RELATED PARTY TRANSACTIONS AND
BALANCES

(@ The Group entered into two trademark licence
agreements dated 17 October 2003 with CRCL and
CRH, respectively, under which the Group was granted
irrevocable, royalty free and non-exclusive licences to
use certain trademarks and the rights to sub-license the
same to any member of the Group in consideration of a
nominal amount of HK$1 each.

China Resources Power Holdings Co., Ltd. 94
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEEA S A F5 IR R B E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

26. RELATED PARTY TRANSACTIONS AND  26. Bl 5 32 5 R iEEs
BALANCES (conTinuED)

(o) Other than disclosed elsewhere in the condensed (b) FMREBESHBBERRAMID
consolidated financial statements, the following FriREESN REARE RS
transactions were carried out with related parties during ETTUTRS
the period:

Six months ended 30 June
#Z6H30H1E7~fER
2022 2021

Name of related companies Relationship Nature of transactions HK$'000 HK$'000
B ARRE Rtk RaME TR T#HR

(Unaudited) (Unaudited)
(REBER)  REEH)

CRH Intermediate holding company  Interest expenses 32,286 26,304
£HER REERAR HISER
Certain subsidiaries of CRH Fellow subsidiaries Providing retail power agency services (Notefi) 3,128 28,194
EREENETHERE AZNEAT RESEENRERS (1)
Supply of direct power 9,315 1,760
ERMHE
Purchase of service and consumables 83,539 25,513
BERBREER
Insurance expenses - 157
RIRE®
Other incomes 1,792 -
HitA
Certain subsidiaries of Fellow subsidiaries Property management fee 13,812 506
China Resources Land Ltd. EEYEAE NEEEE
EZRENERAINETHELT Interest expenses on lease liabilties 2,260 891
HEBENFSER
Lease liabilities recognised 114,020 108,843
BRIEEEE
Purchase of service and consumables 6,404 =
BERBREER
Providing retail power agency services (Note(i)) 2,687 -
RUTEBNRERS (5H)
Other expenses 3,353 30
HitEA
Supply of direct power 566 -
BRME
Other incomes 5,491 -
HitA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

26. RELATED PARTY TRANSACTIONS AND 26. BBt A X5 RiEiRw@
BALANCES (conTiNuED)

(b) Other than disclosed elsewhere in the condensed (b) FREBEHEBERRAMIED
consolidated financial statements, the following FriREESIN REARE R S
transactions were carried out with related parties during ETTUTRS . @

the period: (Continued)

Six months ended 30 June
#Z6H30H17~fER
2022 2021

Name of related companies Relationship Nature of transactions HK$'000 HK$'000
RBARRE Rtk RaME TAR T
(Unaudited) (Unaudited)

(REBER)  (REER)

Certain subsidiaries of China Resources  Fellow subsidiaries Providing retail power agency services (Note (i)) 6,345 7,623
Cement Holdings Limited YA RETEENRERS (H5H)
ERKEERERADNETHEBAR Purchase of service and consumables 1,715 -
BERBREER
Sales of by-products 5,648 -
HERIER
China Resources Property Management  Fellow subsidiaries Management fee paid by the Group 4,550 621
Co., Ltd. AZKEAT FEEZANERE
ERNEERERAR Providing retail power agency services (Note(j) 1,668 -

RUESETHRERE (f5H)

Jiangsu Zhenjiang Generator Co., Ltd. Associate Service income 10,556 18,747
LHBEIEEERAR HEhE RAERBWA
Interest expenses 3,971 6,404
HISER
Sales of coal 1,431,102 1,132,625
HERR
Providing integrated energy services 7,070 11,332
AR SRR

China Resources (Xuzhou) Electric Power  Assoclate Sales of electricity 162,094 80,667
Co., Ltd. BeEtE HEES

BNERSHERAT Service income 18,706 27,535
RAERHBIA
Providing integrated energy services 8,321 11,683
RSB RRS
Interest expenses 1,030 1,061
HEER
Purchase of coal 7,858 -
Sales of coal 9,949 =
HE IR

China Resources Power Holdings Co., Ltd. 96
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEEA S A F5 IR R B E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

26. RELATED PARTY TRANSACTIONS AND  26. B/ 32 5 B iE 8% )
BALANCES (conTinuED)

(o) Other than disclosed elsewhere in the condensed (o) FMREBESHEBERRAMID
consolidated financial statements, the following FriREESN REAR E R S
transactions were carried out with related parties during ETTUTRZ . @

the period: (Continued)

Six months ended 30 June

HZ6A830AL~EA
2022 2021
Name of related companies Relationship Nature of transactions HK$'000 HK$'000
B ARRE Rtk RaME TR T#HR
(Unaudited) dited)
(REBH)  (REER
China Resources Power (Hezhou) Joint venture Sales of coal 162,387 837,965
Co., Ltd. RERE HE B
EBEN BN BRAR Purchase of coal 252,419 88,407
BEIEK
Service income 9,922 32,929
TRAARBUA
Interest expenses P 1,851
HISER
Sales of electricity - 954
HEBN
Providing integrated energy services 8,685 -
G ARERRS
Consulting service fee 12,417 -
HARBE
Nanjing Yanjiang Heating Power Assocate Sales of heat 46,680 39,133
Co., Ltd. BEtx HERE
BRmIANERAR Service income 1,847 1,740
RBEWA
Rental income 86 86
EET/ON
Guangdong Power Trading Center Associate Energy management fee 655 686
Co., Ltd. BEhE EREES

ERBNRZTLERELAT

China Resources Northeast Power Joint venture Maintenance expenses 48,900 67,493
Engineering Co., Ltd. BELE HEER
EZRREENTIRERAR Interest expenses 323 387
HSER
97 Interim Report 2022

. PERER S



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

26. RELATED PARTY TRANSACTIONS AND  26. Bk A 32 5 R it i @
BALANCES (conTiNuED)

(b) Other than disclosed elsewhere in the condensed (b) FREBEHEBERRAMIED
consolidated financial statements, the following FriREESIN REARE R S
transactions were carried out with related parties during ETTUTRS . @

the period: (Continued)

Six months ended 30 June
#Z6H30H17~fER
2022 2021

Name of related companies Relationship Nature of transactions HK$'000 HK$'000

L NG il RH%E TET TEL

(Unaudited) (Unaudited)
(REBER)  (REER)

China Resources Power (Jinzhou) Joint venture Interest expenses 770 1,021
Co., Ltd. RERE HISER
EBE M) BRAT Service income 817 11,731
TRARBUA
Sales of coal - 98,640
HERR
Interest income 1,102 1,432
FIEBA
China Resources Power (Ningwu) Joint venture Interest expenses 1,638 2,571
Co., Ltd. RELE HEER
EBEN BER) BRAR
Service income 4,023 1,709
RAERBWA
China Resources Wind Power Jinzhou Joint venture Interest expenses 39 45
Yulong Co., Ltd. RELE HEER
BHRERNZEEERAR
Guangzhou Runxin Heating Power Joint venture Sales of heat 51,415 53,046
Co., Ltd. BERE HEHE
ENERERREERAR Heat supply cost 462 423
HARERERA
Service income 2,127 487
RAERBEA
Sales of by-products 2,531 2,613
HERER
China Resources Power Holdings Co., Ltd. 98
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEEA S A F5 IR R B E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

26. RELATED PARTY TRANSACTIONS AND  26. B/ 32 5 B iE 8% )
BALANCES (conTinuED)

(o) Other than disclosed elsewhere in the condensed (o) FMREBESHEBERRAMID
consolidated financial statements, the following FriREESN REAR E R S
transactions were carried out with related parties during ETTUTRZ . @

the period: (Continued)

Six months ended 30 June
#Z6H30H1E7~fER
2022 2021

Name of related companies Relationship Nature of transactions HK$'000 HK$'000

G UNCE Rtk RH%E TET TETL

(Unaudited) (Unaudited)
(REBER)  REEH)

Fuyang China Resources Power Associate Service income 6,957 5,066
Co., Ltd. Btz RABRBRA
BRERENERAR Interest expenses 1,063 518
FIEER
Providing integrated energy services 9,081 -
G ARERRS
Funeng (Guizhou) Electric Power Associate Service income 805 =
Co., Lid. HEhE RERBRA

i (BN FFERAF

Fujian Huian Quanhui Electric Power Joint venture Interest income - 1,837
Co., Ltd. RERE FIEHA
BREXREXEEREALT Service income - 713
ARSI
China Resources New Energy Joint venture Interest expenses 41 40
(Lanxian) Co., Ltd. RERE FEER
AREEMERERAR
China Resources Power Intelligent Assoclate Interest expenses 59 142
Energy (Changzhou) Co., Ltd. Barg FISER
ERENZEZER (BN ERAT
China Resources (Xuzhou) Heating Associate Sales of heat 20,903 25,560
Co., Ltd. Btz HEHE
BNERRNERAR Interest expenses 526 329
HISER
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

26. RELATED PARTY TRANSACTIONS AND  26. Bk A 32 5 R it i @
BALANCES (conTiNuED)

(b) Other than disclosed elsewhere in the condensed (b) FREBEHEBERRAMIED
consolidated financial statements, the following FriREESIN REARE R S
transactions were carried out with related parties during ETTUTRS . @

the period: (Continued)

Six months ended 30 June
#Z6H30H17~fER
2022 2021

Name of related companies Relationship Nature of transactions HK$'000 HK$'000

L NG il RH%E TET TEL

(Unaudited)  (Unaudited)
(kEER)  (REEQ)

Tianjin Zhonghai China Resources Joint venture Service fee of coal transportation 33,300 23,584
Marine Shipping Company Ltd. RERE ERERREE

RETEEBHERRAT

China Resources Finance New Energy Joint venture Interest expenses 502 -
(Dongying) Co., Ltd. RERE FISER
EBMAR 7E) BRAR Service income 182 -
RAERBIA
Suzhou Changrun Smart Energy Joint venture Service income 60 -
Co., Ltd. RERE TRARBWA
FENEEEEERERAR Sales of by-products 2,989 -
HERER
Jingneng (Xilin Gol) Power Generation Associate Service income 51,446 =
Co., Ltd. HEhE TRARBURA

RE BHHY) HBERAT

DR Biomass Development (HK) Limited Joint venture Interest income 2,462 =
Co., Ltd. RERE FIEBA
ERLNEHEE BB BRAR

Gansu Jiugang Huarun New Energy Joint venture Service income 113 -
(Subei) Co., Ltd. RERE RERBKA
HEBREBMER (B ERAR Interest expenses 61 -
HISER
Note: BT

(i) The amounts disclosed are commissions charged to these entities U Lﬁ?ﬁaﬁﬁg%ggﬁzk%@%&f%/&%ﬁ%
by the Group for the provision of agency services for bidding/ (F‘FE%J) $ﬁﬁ1%/2§m1#%%1t$$aﬁﬁﬁﬁ
o lectricit v f th 9 tional ket tr? MZEBRBWENEE REBEMEESK

acquiring electricity supply from € national open marke ( e ERTEREREEEHIEIRMEE

“Market”). The power plants operated by the Group also contributed
electricity to the Market through the national electricity grid of China.

China Resources Power Holdings Co., Ltd. 1 00
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

26. RELATED PARTY TRANSACTIONS AND
BALANCES (conTinuED)

(€

As at 30 June 2022, included in cash and cash
equivalents was an amount of HK$609,000 (31
December 2021 HK$2,231,755,000) which were
deposited in China Resources Bank of Zhuhai Co., Ltd,
a fellow subsidiary of the Group, with interest rates
ranging from 1.15% to 1.73% (31 December 2021:
0.3% to 1.725%) per annum.

As at 30 June 2022, bank borrowings amounting
HKS$nil (31 December 2021: HK$28,131,000) was
drawn from China Resources Bank of Zhuhai Co., Ltd,
a fellow subsidiary of the Group.

Except for loans disclosed elsewhere in the condensed
consolidated financial statements, the amounts due
from/to associates, amounts due from/to joint ventures,
and amounts due from/to other related companies
are unsecured, non-interest bearing and repayable on
demand.

Loan to a non-controlling shareholder of a subsidiary
is unsecured, bearing interest at 4.90% per annum
expected to be settled beyond 12 months from the
date of the condensed financial statements and
presented under non-current assets.

Loan to a FVOCI investee company is unsecured,
bearing an interest rate of 4.75% per annum. Excluded
the amount of HK$355,752,000 need to be settled
within one year and presented under current assets,
the others need to be settled beyond 12 months from
the date of the condensed financial statements and
presented under non-current assets.

101

FABA & tH A B e R I oE

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

26. B HE 75 3 5 B b5 iR am

(©)

20226830 st AR®
IR EBY)M £ %E609,000
Bt (2021%F12H31H :
2,231,755,000/87T) ZR 45
BRAMB AR EEBHIE
TRHBBERAE  EFFIENF
1.15%%E1.73% (2021F12H
310 : 0.3%F1.725%) °

R2022F 68300 B @A &
BRIBAS K ESEBHIE
TROHERABIRIIIRITE
BEZHE T (2021F128318 -
28,131,000 7T) ©

PREPGEMBRREMM T
FTiR B 2 BN IR FE{T
BMELCEREBE -BRBEOS
EhEREREY,ECHM
AR MBS EIEE 2
BRANRERFFEE -

A B AT IFIERRREMRS
EALI > MEFNFL.90%5t B
BYastR BEBAM BRI BB
Est128 B BBERIRIERE
BEEBRTNEY-

BUARBEFEEES A
HtGaRanHREATE
RAERTF > FREBL475%
BRAER—FENSEENRHE
EIETE2%IM355,752,000%8
oo HER¥9 B B R Bk
FHEEH 2B B BFERR
ERBEEBEFEH o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

26. RELATED PARTY TRANSACTIONS AND
BALANCES (conTiNuED)

China Resources Power Holdings Co., Ltd.

ERBHERABRAR @

()

The remuneration of directors and other members of
key management during the period was as follows:

Salary, wages and other benefits

Transactions/balances with other state-controlled
entities

The Group operates in an economic environment
currently predominated by entities directly or indirectly
owned or controlled, jointly controlled or significantly
influenced by the Chinese government (“state-
controlled entities”). In addition, the Group itself is part
of a larger group of companies under CRCL, ultimate
holding company of the Company, which is controlled
by the PRC government. Apart from the transactions
with the parent company and its subsidiaries which
have been disclosed in other notes to the condensed
consolidated financial statements, the Group also
conducts business with other state-controlled entities
during the ordinary course of its business.

The Group operates power plants in the PRC and sells
significant volumes of its electricity to the power grid
companies which are state-controlled entities in the
PRC. The Group also purchases significant amounts of
coal from certain state-controlled entities. Furthermore,
the Group has certain borrowings and deposits with
certain banks which are state-controlled entities in
its ordinary course of business. The Group has also
entered into various transactions, including other
operating expenses with other state-controlled entities
which were individually and collectively insignificant
during the period.

26. Bt A3 5 B iF @

(

e TERHEMET

()

HRNESKEMEEZE
BSRMEWT :

HEM

Six months ended 30 June
HE6H30HLE/AER
2022 2021
HK$’000 HK$’000
THT FAT
(Unaudited) (Unaudited)
(R EZ) (R EZ)

9,822

BHMBFEREENRS,
REER

AEEBAMEUHPEBFE
oA TR HFE
ﬁi%ﬁ%k%%ma e (T
MG EARR) & BV RIR
FEHREE I AEEES
7% HP B B P 422 11 B9 o B 22
(HERBNREERAT)
BTH—82 - BRINEAEEH
B mAREMN R IRE LS
ARRENB AT S5
REETEEMBTEGBEE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEEA S A F5 IR R B E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

27. FINANCIAL GUARANTEES AND 27. BB RERXEAER
CONTINGENT LIABILITIES
As at 30 June 2022, the Group has no guarantee for 112022668300 » AEE I RIS
external third party companies. EHE=F AR EER
In addition, there were certain pending litigations and claims tb4h > 8 E2022F6H30H » B#H
against the Group as at 30 June 2022. After consulting the KEBNETRRFARERE T
legal counsels, the directors of the Company are of view that A REMEHE AARESR
the likelihood of any material financial impact to the Group AAEEZINEMNEATELZEDN
is remote, therefore, no provisions and disclosure have been AIREME AR A AL > B F SRR
made in light of such litigations and claims. REREFHEMEERIFE -

28. CAPITAL COMMITMENTS 28. B IKiE

At At

30 June 31 December
2022 2021
20224 FR20214

6H30H 12H31H
HK$’000 HK$’000
FET THET
(Unaudited) (Audited)
(R E ) (EER)

Capital expenditure in respect S E BB MR EN
of the acquisition of property, ER Yk
plant and equipment 17,523,144 14,024,401
Capital expenditure in respect of the S FHAEEENEABML
acquisition of right-of-use assets 90,210 -
17,613,354 14,024,401
1 03 Interim Report 2022
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FEA S A ES IR R B 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NER

29. FAIR VALUE MEASUREMENTS OF 2. EMTANAREBEE

China Resources Power Holdings Co., Ltd.
EHENERBRAT

FINANCIAL INSTRUMENTS
Fair value measurements

The fair values of these financial assets and financial liabilities
are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy
into which the fair value measurements are categorised
(Levels 1 to 3) based on the degree to which the inputs to
the fair value measurements is observable.

o Level 1 fair value measurements are based on quoted

prices (unadjusted) in active market for identical assets
or liabilities;

Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level
1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from
prices);

Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

Fair value of the Group’s financial assets and financial
liabilities that are measured at fair value on a recurring
basis

Fair value as

RrEE
At 30 June At 31 December
2022 2021
12020 12001
6A30H 12A81H

Financial assets/

financial liabilities HK$'000 HK$'000
THEE/SHER TEn TAL
Financial assets at FVOC Assets - Assets -
LUAREBEHEEETF ARG KaNEMEE FULGRERA Hc$1,138,982
BE- BE-
REERIA:Em 1,138,982 7

There were no transfers between levels 1, 2 and 3 during the
period.

ARBEFE

ZETHMEERTHBENAAE
B (CHEMERNMGERMAREA
BB > URRAABEFENAAE
BREK (B—ZE=H) DHREIAE
Bt ENBARBNAIHEREEM
pag

B—RAANEBEAEDERH
A EENEBEAEH SN
WE CRERE) ;

FE_MANBEFERERE
Bz (BER) i BUREB
BR) TEREENEENE
AHE (B—RBENRER
5N 5

B_MAREESEERBEM
BERMEE BFELIFER
AEETEHEEENEEN
BERNBAARE FIERE
AR °

FEBRADEEKEE LR ES
ENETRMEERETMEENQR
(=]

Fair value Valuation Significant
hierarchy techniques(s) unobservable input(s)
NABEER (HER EXTIRERANE
Level 3 Direct comparison Price-to-book ratio of 0.77
2= BRILE (31 December 2021:
0.77)
#0771
(2021128318 .
0.77)

s —

RER > F—HR - FMREE=HRZ

BB E EERE -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

29. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (conTiNuED)

Reconciliation of Level 3 fair value measurements of
financial assets

At 1 January 2022 (audited)
Additions =1

R2022F1H1H (&EZ)

S EA & 1 A1 75 ¥R R PI 5
FOR THE SIX MONTHS ENDED 30 JUNE 2022
B ZE20226E6H30H IE/NMER

20. TR TANAREEE

€)

TREENFE=RIAEBETE
HER

Financial
assets

at FVOCI
MR nEE
st8 B e

st AEfth
R G U Y
ERMEE
HK$’000
TET
1,138,982
12

Fair value change included in FAEMGERGENAREBEES

other comprehensive income 60,352
Exchange differences R E%E (40,971)
At 30 June 2022 (unaudited) 1202256 H30H (K& EZ) 1,158,375
At 1 January 2021 (audited) 202151 B1H (RER) 2,383,337
Additions RE 41,750
Fair value change included in SAEMGEESRFZNAABEES)

other comprehensive income 13,029
Exchange differences PERER 24,777
At 30 June 2021 (unaudited) 12202168308 (R HEZ) 2,462,893

Fair value of the Group’s financial assets and financial
liabilities that are not measured at fair value on a
recurring basis (but fair value disclosures are required)

The Group also has a number of financial instruments
which are not measured at fair value in the condensed
consolidated statement of financial position, including
trade and other receivables, amounts due from/to related
parties, pledged and restricted bank deposits, cash and
cash equivalents, loans to related parties, loans to a non-
controlling shareholder of a subsidiary, trade and other
payables, lease liabilities and borrowings. For the majority of
these instruments, the fair values are not materially different
to their carrying amounts.

105

AEBILIFRAABELEE SR
#5182 (BERRBEAREE B2
MEEREMEENAREE

FEBNRBREHYBRRIERTA
ZHRLIFRANBESFENERT
B S5 PR U BR TR B ELth FE URR IR
FEUR,FE{T BRI 75 IR~ B K
RRFIBETER - RERRESE
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DISCLOSURE OF INTERESTS
fEEE I EE

DIRECTORS’ INTERESTS IN SECURITIES

Save as disclosed below, as at 30 June 2022, none of the
Directors or chief executive of the Company had any interest or
short position in the shares, underlying shares or debentures of
the Company or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (“SFO”)) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO or the Model
Code for Securities Transactions by Directors of Listed Issuers
(“Model Code”) contained in Appendix 10 to the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”), or which were required, pursuant to
section 352 of the SFO, to be entered in the register referred to
therein:

(A) The Company

Details of Shares in the Company held by the Directors as at
30 June 2022 are as follows:

EFMNESFED

BR T X FTIREEE I > 7R2022F6830H »
THEEBENRAATDEBTHAERER
BREEMEREE (BEAEHFES71
ERSMBERY (B RBE®KRA)
EXVIESRYH E) BIRRD ~ ABRARR (D S (ERE
BHAABRESE S MPEEFIEXVE S
TRESDBHREBHMERFZFNBERRAE
BE5 EHRA (TEMmRE) MHER+FrE
TR TAEFETESRHIEESTEY
(TZZE<FR])) IEARRNBE RERFTHE
AEEERE W ERBESERBER
51| 5535216 B 58 A S & Pl it 52 i A9 (2 {7
BmIRE

(A) ERE]

202268300  EFFAENAEAR
AR EEBWT -

Percentage of

the total

Number of issued

issued shares of

ordinary the Company

shares held Long/short (57 VNG

Name of Director Capacity HEB#1T position BETR®

EENS 51 EERHE wa/ Xe BAL

Zhang Junzheng Beneficial Owner 700,000 Long 0.015%
REI EmEBA 50

Interest of Spouse 96,000 Long 0.002%
FofBEm 50

Wang Xiao Bin Beneficial Owner 3,664,560 Long 0.076%
T EmEBA 50

Raymond Ch’ien Kuo Fung Interest of Spouse 4,000 Long 0.000%
BRE FofBEm 50

Jack So Chak Kwong Interest of Corporate 400,000 Long 0.008%
ErE NGIL: & 50

China Resources Power Holdings Co., Ltd.
EHENERBRAT

106



DISCLOSURE OF INTERESTS

s
(B) China Resources Gas Group Limited (“CR Gas”) (B) FEBRRERFRAE
(FEEmmy)
CR Gas is an associated corporation of the Company (as EHMRILEABNEREE (E&
defined under the SFO). Details of shares in CR Gas held by RBFRPERA) - EEFR20224F
the Directors as at 30 June 2022 are as follows: A OHFEBEHMERRMDFEY
B

Percentage of

the total
Number of issued
issued shares of
ordinary CR Gas
shares held Long/short HERMRE
Name of Director Capacity FEE®T position 2ETRNM
EENS g1 EERHE WE/ KA Bt
Wang Chuandong Interest of Spouse 800,000 Long 0.035%
TER BER S
Zhang Junzheng Beneficial Owner 10,000 Long 0.000%
SREI EGEEA TEe
(C) China Resources Pharmaceutical Group Limited C) EBBEEEFRAE
(“CR Pharmaceutical”) (= Ee L))
CR Pharmaceutical is an associated corporation of the EHBETLAANDNEEEE (&
Company (as defined under the SFO). Details of shares in BHERHERG) - EE202245F
CR Pharmaceutical held by the Directors as at 30 June 2022 6H3ORFEEHEBERMFEBU
are as follows: S ¢

Percentage

Number of of the issued

issued shares of CR

ordinary Pharmaceutical

shares held Long/short (CEEl

Name of Director Capacity BFEBE®T position BE1TRM

ERNL 514 RG] S eE! BE/ e Bot

Shi Baofeng Beneficial Owner 650,000 Long 0.010%

SPEIE ERBEBEA [So=}

Save as disclosed above, at no time during the period, the bR E PR EE SN INHA R AT B
Directors or chief executives of the Company (including B ZREEYARTDETETHRAE
their spouse and children under 18 years of age) had any (BREREZEBREAMISE LT
interest in, or had been granted, or exercised, any rights to ) BMERREBEESERBAERGET
subscribe for shares (warrants or debentures, if applicable) W5 2 O] R A A B S EL AR (Rl AR Bt
of the Company or any of its associated corporation required FERD GURRERSERERE (W8
to be disclosed pursuant to the SFO. B)) 2 E R P EEE g

HEERWITEERMZSZER -

Interim Report 2022
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DISCLOSURE OF INTERESTS
R

SUBSTANTIAL SHAREHOLDERS

Save as disclosed below, as at 30 June 2022, the Directors were
not aware of any other persons (other than a Director or chief
executive, whose interests are disclosed in the section headed
“Directors’ Interests in Securities” above) who had an interest or
short position in the shares or underlying shares of the Company
as required, pursuant to Section 336 of the SFO, to be recorded
referred to therein:

is
Name of substantial
shareholders Note Capacity
TERFLHE iz S
CRH (Power) Limited* 1 Beneficial owner
EREE (BH) ERRA EnEaA
CRH 1 Interest in a controlled corporation
EHEE R—RZEZENES
CRC Bluesky Limited 1 Interest in a controlled corporation
R—RZEZENES
CRC* 1 Interest in a controlled corporation
EHRM R—RZEZENES
CRCL* 1 Interest in a controlled corporation
B R—RZEZENES
Note: CRH (Power) Limited is a 100% subsidiary of CRH, which is a 100% subsidiary

of CRC Bluesky Limited, which is in turn owned as to 100% by CRC, which is
in turn held as to 100% by CRCL. Each of CRH, CRCL, CRC and CRC Bluesky
Limited is deemed by virtue of Part XV of the SFO to have the same interests
in 3,027,003,337 shares of the Company as those of CRH (Power) Limited.
CRH, through another wholly-owned subsidiary, is interested in 902,000 shares
of the Company. Accordingly, each of CRCL, CRC and CRC Bluesky Limited
is deemed by virtue of Part XV of the SFO to have the same interests in the
902,000 shares as those of CRH.

*

For translation purposes only

China Resources Power Holdings Co., Ltd.
EHENERBRAT
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FERR

BR T X FTIREEE I > 7R2022F6 8301 »
BRI AANEETAEMALT (EEHEFE
ITHRAERRIN RN E X TES
HESEER —HERE) RARAF K
MIAEERMDEERBE S ABAEES
S 3361F B E 50 A % & P 4t B9 23 ol 3%
2

Approximate
percentage of the
issued shares

of the Company

as at

Number of 30 June 2022

sued ordinary #20224

shares held Long/short 6H30H

FENBERT position 1442 T E&1TRIH

LEREE e/ KB SRl

3,027,008,337 Long 62.93%
B

3,027,905,337 Long 62.94%
B

3,027,905,337 Long 62.94%
B

3,027,905,337 Long 62.94%
B

3,027,905,337 Long 62.94%
B

s ERER (BN BERATAEHEBMNI100%H
BAT MEMEEACRC Bluesky Limitedhy
100%Mi B /A & » MCRC Bluesky Limitedf 4 %
HEB100% KR MEBROIHPEEBEE
100% R - FhEH MAE KRG SEXVHBmMS > EH
£ E - PEER - K% RCRC Bluesky Limited
ZERRAREERER (EH) ARATIRN
3,027,003,337K M FHAER Em - EHEEE
BE—RE2BEMHBATH902,0000& & A T &4 &
HEEED FIL MESRBEEASEXVEmS
FREEEE R~ M AR () K2CRC Bluesky Limited& B
W18 2 v 2E 9 52 [ 2902,0004% A& 14 T BY 18 [F) 1

2%,

m

MEEHZ2E



CORPORATE GOVERNANCE AND OTHER INFORMATION

CORPORATE GOVERNANCE

During the period under review, the Company has complied with
the code provisions set out in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code of
conduct regarding securities transactions by the Directors. Having
made specific enquiry of all Directors, the Company confirmed
that all Directors have complied with the required standards set
out in the Model Code.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

The Company and its subsidiaries did not purchase, sell or
redeem any of the Company’s listed securities during the six
months ended 30 June 2022.

BOARD COMPOSITION

As at 22 September 2022 (being the latest practicable date
prior to printing of this Interim Report), the Board consists of
10 Directors, 3 of whom are Executive Directors, 3 are Non-
executive Directors and 4 are Independent Non-executive
Directors. The list of Directors is set out on page 111 of this
Interim Report and is available on the Company’s website.

CHANGES IN INFORMATION IN RESPECT
OF DIRECTORS

Since the date of the 2021 annual report of the Company, there
was no change in the Directors’ information required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EXEaRHEMEY

AUDITOR AND AUDIT AND RISK
COMMITTEE

The interim results for the six months ended 30 June 2022 have
been reviewed by the Audit and Risk Committee under the Board
of the Company and its auditor, Deloitte Touche Tohmatsu, in
accordance with Hong Kong Standard on Review Engagements
2410 issued by the HKICPA.

INDEPENDENT NON-EXECUTIVE
DIRECTORS

During the period ended 30 June 2022, the Company has
complied with Rules 3.10(1), 3.10(2) and 3.10A of the Listing
Rules and has four Independent Non-executive Directors
including at least one with related financial management expertise
and representing at least one-third of the Board as at 30 June
2022.

AUDIT AND RISK COMMITTEE

During the period ended 30 June 2022, the Company has
complied with Rule 3.21 of the Listing Rules and has established
the Audit and Risk Committee comprising five members, one of
them is Non-executive Director and four of them are Independent
Non-executive Directors, including at least one with related
financial management expertise.

The Audit and Risk Committee had reviewed this interim report.

PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, as at the date of this
report, there is sufficient public float of not less than 25% of the
Company’s issued shares as required under the Listing Rules.

China Resources Power Holdings Co., Ltd.
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Chairman

S

Non-executive Directors

FEHRITES

Executive Directors

HITESF

Independent Non-executive Directors

BIIFRITES

Company Secretary

NSIEYES

Auditor
1% 2k Em

Legal Advisor
RSN

Share Registrar
RhiB R ERE

Registered Office
=S R

CORPORATE INFORMATION
Q[FER

Wang Chuandong
FERE

Wang Chuandong
FEH

Liu Guixin

Eb=¢i

Chen Guoyong

PeR [ 25

Shi Baofeng
SEE I

Zhang Junzheng
RELX

Wang Xiao Bin
/M

Elsie Leung Oi-sie

22

Raymond Ch’ien Kuo Fung
Jack So Chak Kwong
BRZE

Yang Yuchuan

%R

Wang Xiao Bin
F /M

Deloitte Touche Tohmatsu

Certified Public Accountants

Registered Public Interest Entity Auditor
=g e FEMR S FETENTT

HEZEAD

EFH R T 2n B RS 1% BT

Paul Hastings

R REIEX S

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor,

Hopewell Centre,

183 Queen’s Road East,

Wanchai, Hong Kong.

BEAPRBFELARLE]

BABF
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17417128 1716E

Rooms 2001-2002, 20th Floor,
China Resources Building,

26 Harbour Road,

Wanchai, Hong Kong.

General Line: (852) 2593 7530
Facsimile: (852) 2593 7531
BAEEF

BB 2658

EHKE

2012200122002

4ai : (852) 2593 7530

£ H : (852) 2593 7531
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INFORMATION FOR INVESTORS
REEZSEZEH

SHARE LISTING AND STOCK CODE

The Company’s shares are listed on The Stock Exchange of Hong
Kong Limited. Our stock code is 836.

FINANCIAL DIARY

Six-month financial period end 30 June 2022

Announcement of interim results 17 August 2022

Last day to register for interim dividend 5 September 2022

Book close 6 September 2022 to

9 September 2022

Payment of interim dividend 4 November 2022

SHAREHOLDER ENQUIRIES

For enquires about share transfer and registration, please contact
the Company’s Share Registrar:

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre,

183 Queen’s Road East, Wanchai, Hong Kong.
Telephone: (852) 2862 8628

Facsimile: (852) 2865 0990

For enquires from investors and securities analysts, please
contact:

Investor Relations

China Resources Power Holdings Co., Limited

Room 2001-2002, 20th Floor, China Resources Building,
26 Harbour Road, Wanchai, Hong Kong.

General Line: (852) 2593 7530

IR hotline: (852) 2593 7550

Facsimile: (852) 2593 7531/2593 7551

E-mail: crp-ir@crc.com.hk

OUR WEBSITE

WWW.Cr-pOwer.com

China Resources Power Holdings Co., Ltd.
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China Resources Power Holdings Co., Ltd.

Rooms 2001-2002, China Resources Building,
26 Harbour Road, Wanchai, Hong Kong
BEEFEEE265

M AE2001-2002F

Telephone &5 : (852) 2593 7530
http://www.cr-power.com
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