Hong Kong Exchanges and Clearing Limited and The Stock Exchange
of Hong Kong Limited take no responsibility for the contents of
this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any
loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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INTERIM RESULTS

The Board of Yee Hop Holdings Limited is pleased to present the
unaudited consolidated results of the Group for the six months
ended 30 September 2022 together with the comparative figures
for the corresponding period as follow:
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

GRS EEREMEEERER

For the six months ended 30 September 2022 2202249 A30H 1618 A

Six months ended 30 September

HZE9A30H k6@ A
2022 2021
20225 20214
HK$'000 HK$'000
BT T BT

(Unaudited and

Notes (Unaudited) Re-presented)
(RigEZ
(itza (REBERK) NEFZT))
Continuing operatinos BEREEE
Revenue Uz 4 341,637 391,463
Cost of services BRAE A AR (300,227) (318,848)
Gross profit EF 41,410 72,615
Other income and gain E A A ez 18,702 2,937
Administrative and other expenses 7T & H sz (36,463) (29,526)
Selling and distribution expenses  $H& kD HFAX (462) (68)
Impairment losses of financial TREEREEIE
assets - (354)
Share of result of an associate S —EEE AREE (162) 2,394
Finance costs BB A 5 (8,315) (5,154)
Profit before taxation BT AT 5 6 14,710 42,844
Income tax expense A= 7 (3.397) (7,684)
Profit for the period from FHEICE M BN T
continuing operations 11,313 35,160
Discontinued operation BRIEER
Loss for the period from BRI EINETE
discontinued operation - (56,936)
Profit (loss) for the period BRE A (EsiE) 11,313 (21,776)
Profit (loss) for the period RAEEE NG BRG]
attributable to owners of (EB#E)
the Company:
— from continuing operations —REFELEET 16,661 36,655
— from discontinued operations ~ — KRB D& IF ¥ - (48,186)
Profit (loss) for the period AREHEA AEEEREF
attributable to owners of the (E518)
Company 16,661 (11,531)
Loss for the period attributable to  JE{R % &5 FE (G BB ES I8 -
non-controlling interests:
— from continuing operations —REFELCEER (5.348) (1,495)
— from discontinued operations ~ — KRB D& IFET - (8,750)
Loss for the period attributable to JF4E P RS FE(E BRI E 1B
non-controlling interests (5,348) (10,245)




Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

GRS EEREMEEERER

For the six months ended 30 September 2022 2202249 A30H 1618 A

Six months ended 30 September

BZ9A30HL6MEHA
2022 2021
2022F 20214
HK$’000 HK$’000
BET T BETT
(Unaudited and
Note (Unaudited) Re-presented)
(REcEZ
Btat (RBER) REFZE)
Other comprehensive expense Hftt 2R X
Items that may be reclassified A g E 7 E
subsequently to profit or loss: BEmoIEHE -
Share of exchange reserve of AME—HEE AR
an associate b 5 (9,954) (1,828)
Exchange difference arising REBINEEEER
on translation of foreign M 5
operations (4,454) (178)
(14,408) (2,006)
Total comprehensive expense for HAA2HE M S A58
the period (3,095) (23,782)
Total comprehensive (expense) U TN FIERGHRNZE
income for the period (A ) We=18%E -
attributable to:
— Owners of the Company — KNABIHEA A 3,457 (13,776)
- Non-controlling interests — JEE R (6,552) (10,006)
(3,095) (23,782)
HK$ HK$
BT BT
Earnings per share from KA ES LSBT
continuing operations 27
Basic and diluted EARREE 9 0.03 0.07
Earnings (loss) per share from REFHECEEB R DRI
continuing and discontinued EBHERAR (EBE)
operations
Basic and diluted ERREE 0.03 (0.02)

The accompanying notes form an integral part of this interim B BT A B ST A A AN P BRBA 5 B R ABLAK

financial information. 2o o



Condensed Consolidated Statement of Financial Position

B AR S B AR R

As at 30 September 2022 7202249 A30H

30 September 31 March
2022 2022
20224 20224
9A30H 3H31H
HK$’'000 HK$'000
BET T BT T
Notes (Unaudited) (Audited)
BiaE (REER) (&&= =%)
Non-current assets FREBEE
Property, plant and equipment — #7% - 25 KRR 10 71,270 72,273
Right-of-use assets PHEEE 4,400 7,171
Investment properties wEME 371,138 268,904
Interests in associates NSk 11 58,123 75,601
Other non-current assets HuIEmneh&E 460 460
Prepayment for acquisition of WHEEIERENE E R
non-current assets and long 7 REFEN KB
term deposits 14,858 12,929
Pledged deposit [REEwCiVES N 43,270 30,870
Loan and interest receivable EWE KT B 18,963 18,421
Deferred tax assets BIETIBEE 19 1M
582,501 486,640
Current assets RENEE
Trade receivables B 5 EWIA 12 70,801 98,779
Amounts due from joint s & “%i‘x
operations 3,314 3,093
Amount due from an associate  FEU—[E B & A B FUA 4,721 -
Contract assets BHEE 163,257 107,879
Deposits, prepayments and other  1&& + B 3/IB K E A
receivables JEWGRIE 28,429 20,123
Bank balances and cash IRITHESBR MRS 146,333 161,357
416,855 391,231




30 September 31 March

2022 2022
20224F 20224
9A30H 3A31H
HK$'000 HK$'000
BEET T T TT
Notes (Unaudited) (Audited)
Bt (REER) (EEZ)
Current liabilities REBAE
Trade and retention payables B S ENHIER 13
FERHRE S 76,494 71,548
Contract liabilities AHaE 649 -
Accruals and other payables JEETE A REA
FERTSRIE 25,334 25,012
Bank and other borrowings RITREMEER 14 32,580 34,578
Lease liabilities HEBE 15,348 13,906
Tax payable FERTRRIE 7,951 4,423
158,356 149,467
Net current assets REBEETFE 258,499 241,764
Total assets less current EEABERRBERS
liabilities 841,000 728,404
Non-current liabilities FRBEE
Bank and other borrowings RITREMEES 14 44,438 24,242
Long service payment obligations = EAARTE & A& HE 943 673
Lease liabilities HEaE 317,684 223,161
Deferred tax liabilities FERIBEE 6,081 6,150
369,146 254,226
Net assets EEZFHE 471,854 474,178
Capital and reserves BEARKHE
Share capital N 5,000 5,000
Reserves & 471,797 468,340
Equity attributable to owners of ~ ZNARIHEH AJEGHERS
the Company 476,797 473,340
Non-controlling interests FEPEAR AR (4,943) 838
Total equity B 471,854 474,178

The accompanying notes form an integral part of this interim 8 BT & B 5 18 A AN AR HR BA 75 8 L Y 4R K 50
financial information. 7 e



Notes To The Condensed Consolidated Financial Statements

RS T B R L

For the six months ended 30 September 2022 #Z=202249 H308 (68 A

1.

GENERAL

Yee Hop Holdings Limited was incorporated as an exempted company with
limited liability incorporated in the Cayman Islands under the Companies
Law, Chapter 22 (Law 3 of 1961, as consolidated and revised) of the
Cayman Islands on 12 February 2015 and its shares are listed on The Stock
Exchange of Hong Kong Limited on 18 December 2015. The address of
the registered office of the Company is Windward 3, Regatta Office Park,
PO Box 1350, Grand Cayman, KY1-1108, Cayman Islands, and its principal
place of business is located at Room 1104-06, 11/F., Nan Fung Commercial
Centre, 19 Lam Lok Street, Kowloon Bay, Hong Kong.

The Company is an investment holding company while the principal
subsidiaries are principally engaged in the provision of foundation and other
civil works and tunneling works in Hong Kong and overseas, and premises
revitalisation and enhancement in the People’s Republic of China (the
“PRC").

Other than those subsidiaries established in the PRC and the Philippines
whose functional currency is Renminbi (“RMB™) and Philippine Peso (“PHP")
respectively, the functional currency of the Company and other subsidiaries is
Hong Kong dollars (“HK$"). For the purpose of presenting the consolidated
financial statements, the Company and its subsidiaries (hereinafter
collectively referred to as the “Group”) adopted HK$ as its presentation
currency.

The Interim Financial Information contains condensed consolidated financial
statements and selected explanatory notes. The notes include an explanation
of events and transactions that are significant to an understanding of the
changes in financial position and performance of the Group since the
annual financial statements of the Group for the year ended 31 March
2022. The Interim Financial Information do not include all of the information
required for a full set of financial statements prepared in accordance with
Hong Kong Financial Reporting Standards (“HKFRSs") issued by the Hong
Kong Institute of Certified Public Accountants.

This Interim Financial Information had not been audited.
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BASIS OF PREPARATION

The Interim Financial Information of the Group for the six months ended
30 September 2022 have been prepared in accordance with the applicable
disclosure provision of Appendix 16 to the Rules Governing the Listing of
Securities on the Stock Exchange and with Hong Kong Accounting Standard
("HKAS") 34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA").

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial information have been prepared on
the historical cost basis except for certain financial instruments, which are
measured at fair values, as appropriate.

The accounting policies used in the condensed consolidated financial
statements are consistent with those followed in the preparation of the
Group's annual consolidated financial statements for the year ended 31
March 2022 except as described below.

In the current interim period, the Group has applied, for the first time, the

following amendments to HKFRSs issued by the HKICPA which are effective

for the Group’s financial year beginning 1 April 2022:

Amendment to HKFRS 16 Covid-19-Related Rent Concessions beyond
30 June 2021

Amendments to HKFRS 3 Reference to the Conceptual Framework

Amendments to HKAS 16 Property, plant and Equipment: Proceeds
before Intended Use

Amendments to HKAS 37 Onerous Contracts — Cost of Fulfilling a
Contract

Annual Improvements to HKFRSs 2018 —
2020 cycle

Amendment to HKFRSs

The application of the amendments to HKFRSs in the current interim period
has had no material impact on the Group’s financial performance and
positions for the current and prior periods and/or on the disclosures set out
in these condensed consolidated financial statements.
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4. REVENUE AND SEGMENT INFORMATION

Revenue

An analysis of the Group’s revenue for the period is as follows:

4. Wzl DEHER
Uy 25

REBRAHE Z W n T

Six months ended 30 September

HZE9A30H 1L61EA
2022 2021
20225 20214
HK$'000 HK$'000
BT T BT

(Unaudited and

(Unaudited) Re-presented)
(REEEZ
(REERZ) P&
Revenue from contracts with BRI BHREERFE155
customers within the scope of HERNNESAHINE
HKFRS 15
Disaggregated by major products or REZEMIRBEENDTF
services lines
— Construction revenue under — HEREMTARTE
foundation and other civil BT 225
works 267,142 337,010
— Construction revenue under — BEBIRE T ZEE
tunneling works Uz 73,397 54,453
- Rental income and management fees — EMEECRIART
income under premises revitalisation and AR ARER
enhancement BRKRA 1,098 -
341,637 391,463
Disaggregation of revenue by timing of recognition RRF R RE R BT 25 7 HF
Six months ended 30 September
B Z9H30A 1L6{E A
2022 2021
20225 20214
HK$’000 HK$'000
BT T BT

(Unaudited and

(Unaudited) Re-presented)

(REgEZ

(REER) LEFZ)

Over time BiE s ] 341,637 391,463




REVENUE AND SEGMENT INFORMATION
(Continued)

Transaction price allocated to the remaining
performance obligations

As at 30 September 2022, the aggregate amount of transaction price
allocated to the performance obligations that are unsatisfied (or partially
satisfied) is approximately HK$866 million (31 March 2022: HK$907
million). The amount represents revenue expected to be recognised in the
future from construction contracts. The Group will recognise this revenue as
the relevant performance obligation on the construction contract is satisfied,
which is expected to occur over the next 12 to 22 months.

Segment information

Information reported to the chief executive officer (“CEO"), being the
chief operating decision maker, for the purposes of resource allocation and
assessment of segment performance focuses on types of goods sold and
services provided. The Directors of the Company have chosen to organise
the Group around differences in goods and services. No operating segments
identified by the chief operating decision maker have been aggregated in
arriving at the reportable segments of the Group.

During the year ended 31 March 2022, the Group commenced to engage
in the premises revitalisation and enhancement business segment, with the
objective to generate rental income from its premises in the PRC and it is
considered a new operating and reportable segment by the chief operating
decision maker. Operating segment regarding the breeding, sales and
trading of aquatic products and related services business was discontinued
in the prior year. The segment information reported does not include any
amounts for this discontinued operation.

Specifically, the Group's reportable segments under HKFRS 8 are as follows:

1. Foundation and other civil works
2. Tunneling works; and

3. Premises revitalisation and enhancement.

4.
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4. REVENUE AND SEGMENT INFORMATION 4. WEKkDHER @)
(Continued)
Segment revenues and results pan-il G Y E T
The following is an analysis of the Group's revenue and results by reportable LA iR e 23 RAEE 5 HBEI D HARE B W
and operating segments. REEDHT o
For the six months ended 30 September 2022 B F20224F9530H 16185
(unaudited) (RAREZ)
Continuing operations HEREER
Premises
Foundation revitalisation
and other Tunneling and
civil works works  enhancement Total
BER
HiptRIR BEIR WEECRAR @5t
HK$'000 HK$'000 HK$'000 HK$'000
BETR BETT BT BETT
REVENUE Yoega
External segment revenue ShER A S EE 267,142 73,397 1,098 341,637
Segment profit (loss) AEbaEF(ER) 49,611 (1,924) (6,277) 41,410
Unallocated income AOBEMA 18,702
Unallocated expenses APEFAZ (36,925)
Unallocated finance costs AOEREKK (8,315)
Share of loss of an associate AME—HBEAREE (162)
Profit before taxation AR AR R 14,710
For the six months ended 30 September 2021 B ZE2021F9530H 1-618F
(Unaudited and Re-presented) (FRAREZREFZF)
Continuing operations BEREXER
Premises
Foundation revitalisation
and other Tunneling and
civil works works enhancement Total
wER
Hib AT BETRE WMEECRAR #st
HK$'000 HK$'000 HK$'000 HK$'000
BT BT BT BETT
REVENUE Yeza
External segment revenue ShEb A Bl 337,010 54,453 - 391,463
Segment profit (loss) AEbaf|(E8) 61,689 11,456 (530) 72,615
Unallocated income KABMA 2,937
Unallocated expenses APEFAZ (29,948)
Unallocated finance costs AOERBEKK (5,154)
Share of profit of an associate AME—FREEE AR 2,39%
Profit before taxation Bt AnE R 42,844

~-10 -



4. REVENUE AND SEGMENT INFORMATION
(Continued)
Segment revenues and results (Continued)
The accounting policies of the operating segments are the same as the
Group’s accounting policies. Segment profit or loss represents the profit or
loss earned by each segment without allocation of administrative and other
expenses, selling and distribution expenses, Directors’ salaries, finance costs
and other income and gain. This is the measure reported to the CEO for the
purposes of resource allocation and performance assessment.

Segment assets and liabilities
The following is an analysis of the Group’s assets and liabilities by reportable
and operating segments:

4, WBERDEHER @)

7 EP U R I SRAR ()

S HE SR A R B & TR AAR -
5 H N SRR I & 5 BT X B 5 BT R L
OIS - HE R WY - EFHS - BMEAK
AR E A A A R IR S R TR 033
S - LT B TR B R KT AR
TR 2 R TT% -

THEERAEE
AT AAEEIRE 2HREE D BEIH NAEE
REMAH -

pusl

& %A
]

N

Segment assets DL E
30 September 31 March
2022 2022
20224 9H30H 2022%3H31H
HK$’000 HK$'000
BETT BT T
(Unaudited) (Audited)
(REER) (fE2%)
Foundation and other civil works HhE K H A AR T2 202,597 196,191
Tunneling works BriE TR 74,819 47,736
Premises revitalisation and enhancement WEECRFR 393,535 318,307
Total segment assets DEBEERLE 670,951 562,234
Corporate and other unallocated assets NEREMEDEEE 328,405 315,637
Total assets BERE 999,356 877,871

- 11 -



4. REVENUE AND SEGMENT INFORMATION

4. WmkoBER @

trade payables, certain accrual and other payables, bank and other
borrowings, tax payable, long service payment obligations, certain
lease liabilities and deferred tax liabilities. Liabilities for which
reportable segments are jointly liable are allocated in proportion to
segment assets.

12 -

(Continued)
Segment assets and liabilities (Continued) ITHEEREEE)
Segment liabilities DEEE
30 September 31 March
2022 2022
20224 9H30H 202293H31H
HK$'000 HK$'000
BETT BT
(Unaudited) (Audited)
(REBER) (&%)
Foundation and other civil works WEREMEARTRE 79,516 76,846
Tunneling works fRiE T2 10,954 10,035
Premises revitalisation and enhancement WEIECRFR 330,533 231,562
Total segment liabilities DEBEREE 421,003 318,443
Corporate and other unallocated NAIREMADIEEEE
liabilities 106,499 85,250
Total liabilities BERHE 527,502 403,693
For the purposes of monitoring segment performance and allocating REERNBRARRSBHEIEERE M
resources between segments: El
All assets are allocated to operating segments, other than interest 1. BRR—MEEERRNER ke — [
in an associate, loan from an associate, amount due from joint BREIRENER TEW/\“iﬁﬂm
operations, amount due from an assoicate certain plant and 1B - MBS AR - BTk
equipment, other non-current assets, loan and interest receivable, B BMIERBEE - ﬁﬁuﬁz%ﬁy\&
bank balance and cash, certain deposits, prepayments and other FE - RITEHBERE BETERE B
receivables, other current assets, certain right-of-use assets and 5 IE&ﬁf@fH&TAIE EMREE
deferred tax assets. Assets used jointly by reportable segments are E -ETERBEAEREEHRIBEEE
allocated on the basis of the revenues earned by individual reportable N FRBEEBSITREDH - FA]
segments; and SHRHBHEEE AR EERBEGITZ
HHIBRBMAKE DA K&
All liabilities are allocated to operating segments, other than certain 2. BRETEZEMNRE  BETEAERR

Hip IR - SRITREMER - BN
BE -~ RERGeAE A THEEAE
MEERIBRAGEIN - PEREANET
BENE - BRI 2\ MARAENE
ERR D BEEMNLLBIDAC



4. REVENUE AND SEGMENT INFORMATION 4. RERDHERE)

(Continued)

Other segment information Hith 5 ZBEF

Geographical information HWEEEH

The Group's operations are located in Hong Kong, the PRC and the TEERES - FRRIEEEFES -
Philippines.

Information about the Group’s revenue from external customers is BRAREBRRBINIEL WM AR T IRE
presented based on the location of the operations. Information about the EMTEHER - BAAEBIERDEENER
Group’s non-current assets is presented based on the geographical location TIREERMBAERER

of the assets.

Six months ended

30 September
HZ9H30AL61EA
2022 2021
2022%F 20214
HK$000 HK$'000
BT T BT IT
(Unaudited and
(Unaudited) Re-presented)
(REEER
(REER) REHET)
Revenue from external customers REINEFE B as
Hong Kong aBE 336,618 385,094
The PRC i 1,098 -
The Philippines JEEE 3,921 6,369
Total #aEt 341,637 391,463
Non-current assets*
B EE*
30 September 31 March
2022 2022
202249H30H 20224E3A31H
HK$000 HK$'000
BT T ok
(Unaudited) (Audited)
(REEER) (f&:=%)
Hong Kong e 99,777 155,943
The PRC & 421,947 272,247
The Philippines JFEE 26,477 21,794
Total wst 548,201 449,984
* Non-current assets exclude financial instruments and deferred tax * IRBEETDFEERTARRERIA
assets. BE -

13-



4. REVENUE AND SEGMENT INFORMATION 4. WEKkDHER @)
(Continued)
Other segment information (Continued) Hittn 5 ER (&)
Information about major customers ETEEFHEH
Revenue from customers of the corresponding periods contributing over REESRR AR EEZ W ZEREIB10%M
10% of the total revenue of the Group are as follows: EPWENT

Six months ended

30 September

BZ9A30HL6MEA
2022 2021
202245 20214
HK$'000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Company A’ NS n/a7TiE fa3 79,286
Company B! NSIE n/afiE 3 72,363
Company C' NS(& n/afiE 3 64,690
Company D? ~alD? 88,255 n/aNiE R

1

Revenue from foundation and other civil works segments. ! 2R B B R B AR AR 43 FB W

KEMEREMIATERBEBETRED
ERHO YRR ©

2 Revenue from both foundation and other civil works and tunneling 2
works segments.

3 The revenue from that customer was less than 10% during the 3 RBEHHRREZTERPORR DR
reporting period. 10% ©

5. FINANCE COSTS 5 BtEMRA

Six months ended

30 September
BZ9A30HL6fEA
2022 2021
20225 20214
HK$’000 HK$'000
BT BT
(Unaudited and
(Unaudited) Re-presented)
(RIS EZ
(REEER) FEFHZ25))
Interest expenses on: IATEEZFISFRX -
— bank overdrafts and bank and — SRITBEIRIRITR
other borrowings HEmEE 1,934 2,161
— lease liabilities - HEaE 6,381 2,993
Total #act 8,315 5,154

14—



6. PROFIT BEFORE TAXATION

Profit before taxation of the Group has been arrived at after charging

6. BRBLATEF

REE ORI AR TR (ER) THIE R

(crediting): ER
Six months ended
30 September
BZ9H30HL61EA
2022 2021
20225 20214F
HK$000 HK$'000
BT T BT
(Unaudited and
(Unaudited) Re-presented)
(REEERZ
(REEER) PEEIELT))
Depreciation of property, plant and equipment ~ #1% - #eS REEITE 12,522 14,181
Gain on disposal of plant and equipment, net HEMES KR E T s (172) (1,217)
Employee benefits expenses (including Directors’ (B B @FIf> (BIEESHE)
emoluments) 85,973 89,184
Depreciation on right-of-use assets EREESETE 2,812 2,274
PA
7. INCOME TAX EXPENSE 7. FiEHRAX
Six months ended
30 September
HZ9A30HL61EA
2022 2021
20225 20214
HK$'000 HK$'000
BT T BETT
(Unaudited and
(Unaudited) Re-presented)
(REEEZ
(REER) REZ)
Current year taxation AEEBIE
Hong Kong Profits Tax BAFEM 3,473 8,130
Deferred taxation IRIERIE (76) (446)
3,397 7,684

— 15—



INCOME TAX EXPENSE (Continued)

Under the two-tiered profits tax rates regime, the first HK$2 million of
profits of qualifying corporation will be taxed at 8.25%, and profits
above HK$2 million will be taxed at 16.5%. For the six months ended 30
September 2022 and 2021, Hong Kong profits tax of the qualified entity of
the Group is calculated in accordance with the two-tiered profits tax rates
regime. The profits of other Group entities in Hong Kong not qualifying for
the two-tiered profits tax rates regime will continue to be taxed at the flat
rate of 16.5%.

Under the Law of the People’s Republic of China on Enterprise Income Tax
(the "EIT Law") and Implementation Regulation of the EIT Law, the tax rate
of the PRC subsidiaries is 25%. Accordingly, provision for PRC EIT for the
PRC subsidiaries is calculated at 25% on the estimated assessable profit for
the period.

Under the Philippines National Tax Law, the tax rate of the Philippines
subsidiary is 30%. Accordingly, provision for the Philippines Corporate
Tax for the Philippines subsidiary is calculated at 30% on the estimated
assessable profit for the period. No Philippines Corporate Tax has been
provided for the six months ended 30 September 2022 and 2021 as
the Philippines subsidiary did not have any assessable profits subject to
Philippines Corporate Tax.

DIVIDENDS

No dividend was paid nor proposed by the Company during the Period,
nor any dividend has been proposed since 30 September 2022 (2021
Corresponding Period: nil).
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9. EARNINGS (LOSS) PER SHARE

(@) From continuing and discontinued operations

The calculation of the basic and diluted earnings (loss) per share
attributable to the owners of the Company is based on the following
data:

FREBF (EE)
(a) géﬁﬁgﬁé‘%%ﬁiﬁ&E%m%

AAREEANRIENERERL SR
M EER) TR E IO SRR

Six months ended

30 September
HZ9H30H L61EA
2022 2021
20224 20214
HK$'000 HK$'000
BETT BT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Earnings (loss) BRI(&8)
Earnings (loss) for the purpose of basic earnings AR T EFREARZEFIK
per share ZF|(E18) 16,661 (11,531)
Number of shares BOEE ‘000 ‘000
TR T
Weighted average number of ordinary shares ARGEERERRT G
for the purpose of basic earnings per share g EEARE A 500,000 500,000

(b) From continuing operations
The calculation of the basic and diluted earnings (loss) per share
attributable to the owners of the Company is based on the following
data:

(b) REFELERE
AATEEARENTREFRBER
A (B51R) ToAR B T 5B E A

Six months ended
30 September

HZ9A30H1L61EA
2022 2021
20225 20214
HK$'000 HK$'000
BETT BT
(Unaudited) (Unaudited)
(REER) (REgEZ)
Earnings (loss) ER(ER)
Earnings (loss) for the purpose of basic earnings AR T EEREARRF N EF)
per share (E8) 16,661 (11,531)
Less: loss for the period attributable to owners of & @ 2B 2 & IFEBHN AR REE
the Company from discontinued operation AEEEINEE - 48,186
Profit for the purpose of basic and diluted profit IR T 2k B E L2 EKH
per share from continuing operations GRRER RS 5 T8 T 16,661 36,655
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9. EARNINGS (LOSS) PER SHARE (Continued) 9. BRER(EHE)®

(c) From discontinued operation (c) RECKRILEK
Basic and diluted earnings per share for the discontinued operation HZE2021F9A308 L6 A + AQF]
attributable to the owners of the Company is HKO.1 cent per share BEABGERIEEBNEGRERRE
for the six months ended 30 September 2021, based on the loss for SEANAFRBEIML - HIREHZE
the six months ended 30 September 2021 from the discontinued 202149 A30H L6 AR E B R IEE
operation of approximately HK$48,186,000 and the denominators T 80 BT 18 40 75 1 48,186,000 7T A & £
detailed above for both basic and diluted earnings per share. X G AR R EE B o BEt
g o
The diluted earnings per share is equal to the basic earnings per share as HRAREZE2022F K2021F9HA30B EFEW
there were no dilutive potential ordinary shares outstanding during the AR ABEE A RITRTER - GREE
years ended 30 September 2022 and 2021. BRSENEREREF -
e
10. PROPERTY, PLANT AND EQUIPMENT 10. ¥)5% - WBERRE
During the six months ended 30 September 2022, the Group acquired REZE2022F9A30H LE6(AR « AEEWE
approximately HK$13,973,000 (2021 Corresponding Period: approximately WIZE - SR R X6 13,973,0007T (2021
HK$19,356,000) of property, plant and equipment. FRIER : 4978%19,356,0007T) ©
11. INTERESTS IN ASSOCIATES 1. REFE R B ER
30 September 31 March
2022 2022
20226 9A30H 2022%3H31H
HK$’000 HK$'000
BT T BETT
(Unaudited) (Audited)
(REER) (f&=%)
Cost of investment in associates B R B Z IRE AR
— unlisted — JELEm 44,462 44,462
Share of post-acquisition profit and other AR EE R R R H A
comprehensive income ZHE 13,661 23,777
58,123 68,239
Loan to an associate (note) S QR ER(MaE) - 7,362
58,123 75,601
Note: Loan to an associate is deemed capital which is unsecured, non- Bt - m—REEBERRERARRER  H
interest bearing where settlement is neither planned nor likely to A - TR W EIRR KA
occur in the foreseeable future. BERA A TB R AR SR(EE ©
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12. TRADE RECEIVABLES 12. EZ EEWFE

The following is an analysis of trade receivables at the end of each reporting REREIR - EHRUGIENAITIAT
period:
30 September 31 March
2022 2022
20224 9A30H 2022F3A31H
HK$'000 HK$'000
BETT BT
(Unaudited) (Audited)
(REER) (&%)
Trade receivables Z S REEE 72,520 100,896
Less: allowance for impairment loss B R EEE R (1,719) (2,117)
70,801 98,779
The Group does not hold any collateral over these balances. REE B2 F AR E (EERY) -
For construction services, the Group does not have a standardised and MEEREM S - AEEREZERERNE
universal credit period granted to its customers, and the credit period of ERRTHEY  EEFOEEBREERE
individual customer is considered on a case-by-case basis and stipulated REEZEWHNIBRESLNTHRE(WER) - 1§
in the project contract, as appropriate. The following is an aged analysis BEEERE BRKERER A HEERZER
of trade receivables, presented based on the certified report or dates of HEERERAHAZIINE 5 ERFIERNRER DT
delivery of goods which approximates revenue recognition date at the end (MBRE®ERRESE) T :

of each reporting period, and net of impairment loss recognised:

30 September 31 March

2022 2022

2022%9H30H 2022%3A31H

HK$000 HK$'000

BT BT

(Unaudited) (Audited)

(RGER) (&%)

0 to 30 days 0£30H 33,346 33,423
31 to 60 days 31E60H 23,657 35,696
61 to 90 days 61E90H 10,739 12,845
91 to 180 days 91£180H 2,916 5,379
181 to 365 days 1812365H - -
Over 365 days 365HM F 143 11,436
70,801 98,779
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13. TRADE AND RETENTION PAYABLES

The following is an analysis of trade and retention payables at the end of
each reporting period:

13. EZENRERENREE

REREIR - B FRENRBREMRESH
AT :

30 September 31 March

2022 2022

20224 9A30H 2022F3A31H

HK$'000 HK$'000

BETT BT

(Unaudited) (Audited)

(REER) (f&:=%)

Trade payables B PN FHIE 46,695 44,267
Retention payables FERHREE 29,799 27,281
76,494 71,548

The average credit period on purchases of goods is from 30 to 180 days (31
March 2022: 30 to 180 days). The Group has financial risk management
policies in place to ensure that all payables are settled within the credit
timeframe. The following is the aged analysis of trade payables presented
based on the invoice date at the end of the reporting period:

FREERNTEHEERA30E180H (20224F
3A318 : 302180R) - AEEE HIF]H KR
MREIRECR AR AT A FUERNME B EIRE
B REMEHR - REERBHZIINEFE
RFIERRRA T -

30 September 31 March

2022 2022

202249H30H 202293H31H

HK$000 HK$'000

BETT BETT

(Unaudited) (Audited)

(REEZ) (&%)

0 to 90 days 0Z%90H 45,972 43,565
91 to 180 days 91£180H 244 72
181 to 365 days 1812365H 379 538
Over 365 days 3658 LA E 100 92
46,695 44,267
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14. BANK AND OTHER BORROWINGS

14. RITREMEE

30 September 31 March

2022 2022

20224 9H30H 2022%3H31H

HK$’000 HK$'000

BETT BT

(Unaudited) (Audited)

(REER) (Ke8w%)

Bank borrowings, guaranteed (note (i) RITIEE - BERAEN) 18,918 27,950
Other borrowings, guaranteed (note (ii)) HMEE - SRR Z0) 48,350 30,870
Other borrowings, non-guaranteed (note (iii)) HMEE - SR )) 9,750 -
Total bank and other borrowings RITRHAMEE LR 77,018 58,820

Notes:

(i) Based on the scheduled repayment dates set out in the loan
agreements and ignore the effect of any repayment on demand

clause as follows:

wisz -

()  REERGEMBHEETERAL L
BEEATEAZEFER RN E

30 September 31 March
2022 2022
202246 9A30H 202243A31H
HK$'000 HK$'000
BT T BT
(Unaudited) (Audited)
(REER) (&%)
Within 1 year —FR 28,680 21,818
Between 1 and 2 years —EMF 39,761 28,662
Between 2 and 5 years MERF 8,577 8,340
77,018 58,820
Carrying amount of bank borrowings WIE A REHR—FRNEFIENT
that are not repayable within RERERIERZRITHEERN
one year from the end of the REE
reporting period but contain a repayment on
demand clause 3,900 12,760
Carrying amount of bank borrowings BRERR—FRNER LM
that are repayable within one year BRERERIGRZFEITEED
from the end of the reporting period and REE
contain a repayment on demand clause 15,018 15,190
Carrying amount repayable within —FNER R AR E R
one year and do not contain BERERZ REE
repayment on demand clause 13,662 6,628
Carrying amount that are not repayable within ~ FF—4F RiE 7k L I I 5 4R B sk
one year and do not contain repayment on BERERZ REE
demand clause 44,438 24,242
77,018 58,820
Amounts shown under current liabilities RBBEBEBETARSSE (32,580) (34,578)
Amounts shown under non-current liabilities EMEBAEE T REE 44,438 24,242
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14. BANK AND OTHER BORROWINGS (Continued)

Notes: (Continued)

(0]

(ii)

(iii)

(Continued)

The bank borrowings of approximately HK$18,918,000 (31 March
2022: HK$27,950,000) were denominated in HK$ carrying interest at
variable-rate with an interest rate of 3-month Hong Kong Interbank
Offered Rate (“HIBOR") plus 2% — 2.75% per annum (31 March
2022: 2% — 2.75%), guaranteed by the ultimate holding company
and its subsidiaries.

As at 30 September 2022, other borrowings of approximately
HK$40,057,000 (equivalent to RMB36,280,000) (31 March 2022:
HK$30,870,000 (equivalent to RMB25,000,000) are secured
by deposit of approximately HK$43,270,000 (equivalent to
RMB36,280,000) (31 March 2022: HK$30,870,000 (equivalent to
RMB25,000,000) and carried fixed interest rate of 8% (31 March
2022: 8%) per annum.

The other borrowing from an associate of approximately
HK$9,750,000 (equivalent GBP1,080,000) is unsecured, non-interest
bearing and repayable at the discretion of the Group.

During the six months ended 30 September 2022, the Group obtained
new borrowings of approximately HK$33,218,000 (31 March 2022:
HK$62,562,000). The proceeds were used to finance the Group’s
operations.

14. BRITREMEE®

Hrat - (#8)

(0]

(ii)

(iii)

(%)

497 % 18,918,000 7t (2022 % 3 A 31
B : j#27,950,0007T) BERITHEE LA
BIEEHE - R=EANBBRITAZER
E([BEBRITEEFRE]) ZNFER=E
2%%E2.75% (202238318 : 2% &
2.75%) KPZEVF R B - HEKIER
AR REWBRRER -

720229 A301 - 4781%40,057,000
T (HHE N AR #36,280,0007T) (2022
F3 /318 : %% 30,870,000 7t ( 48
& % A K ¥ 25,000,000 7T ) ) 8 E #
& & fh 4978 # 43,270,000 7T (H8 & 7
A R 36,280,000t ) (2022 4 3 A 31
B : ##30,870,0007T (HHE R AR
25,000,0007T) ) B 17 FAEH AR + SR [E
EEFES% (202293 A318 : 8%) &t
B o

o

RE—EHERRZEMEELBE
9,750,000t (F8& 21,080,000 % ) &
EF - R RHAEEDIBEE -

REE202269A30B It6fA A » NEEE

.8
F

H

T B 478 133,218,0007T (2022463 A 31

: 162,562,0007T) © FTSRIEREAAR

FEWEERE -

15. COMMITMENTS 15. &I
30 September 31 March
2022 2022
202269H30H 202243H31H
HK$’000 HK$'000
BT T BETT
(Unaudited) (Audited)
(RGEZ) (f&E=%)
Capital commitments contracted for BATFEETOERNEGE
but not provided in the consolidated ERRBENE AR
financial statements in respect of:

— Acquisition of investment properties - R A 30,509 39,452
— Acquisition of plant and equipment — BB RS KRR 6,400 1,758
36,909 41,210
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16. CONTINGENT LIABILITIES

At the end of the reporting period, the Group had provided the following

16. AREE

RIBEHR - AEEELIATHER

guarantees:

30 September 31 March
2022 2022
202269H30H 202293H31H
HK$000 HK$'000
BETT BETT
(Unaudited) (Audited)
(REER) (f&:=%)

Guarantees in respect of performance bonds in L4 T & P BB AREFTIEL &
favor of its clients ER 59,485 50,790

In the opinion of the directors of the Company, it was not probable that
a claim would be made against the Group under the relevant financial
guarantees. The directors of the Company have performed impairment
assessment, and concluded that there has been no significant increase in
credit risk since initial recognition of these contracts. Accordingly, the loss
allowance is measured at an amount equal to 12 month expected credit loss
which is insignificant at the end of the reporting period.
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Management Discussion and Analysis

BEEBNWR TN

BUSINESS REVIEW

The Group is principally engaged in (i) the provision of foundation
(including the construction of mini-piles, rock-socketed steel
H-piles and driven steel H piles) and other civil works (including site
formation works, and road and pavement works) and tunneling
works (including pipe jacking, hand dig tunnel and cut-and-
cover tunnel works) in Hong Kong and overseas, and (i) premises
revitalisation and enhancement business in the PRC.

The Group has diversified and expanded to premises revitalisation
and enhancement business by entering into several cooperation
agreements which relate to premises situated in Guangzhou, a
first-tier city in the PRC in 2021. As at 30 September 2022, the
Group has entered into four cooperation agreements which relate
to premises situated in Guangzhou and the aggregate estimated
gross leasable areas after renovation and enhancement works is
approximately 73,000 square meters. As at 30 September 2022,
renovation and enhancement works for one premise have completed
and under active promotion and marketing for leasing.

The regional outbreak of the COVID-19 in Guangzhou during April
and November 2022 has affected the overall business and economic
activities in Guangzhou, which inevitably have an adverse effect on
the premises revitalisation and enhancement business. The overall
progress of the premises renovation and enhancement work have
been behind schedule, and the series of precautionary and control
measures implemented also affected the confidence of the target
tenants.

In response to the situation, the Group has adopted various
measures to mitigate the adverse impact of pandemic on its business
operations, including maximising operational efficiency, promoting
events with different theme to promote customer traffic, assisting
concessionaire and rental tenants in weathering the pandemic by
granting concessions, and implementing comprehensive cost saving
measures.

The Group has also invested in an associate for the purpose of
the development of the Birmingham Property Project. The
Birmingham Property Project consists of 304 residential apartments
situated at the Windmill Street, Birmingham, the United Kingdom. As
at the of this announcement, about 87.2% of the apartments have
been sold/pre-sold.
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On 28 January 2022, the Group completed the disposal of its 70%
equity interests in Shenzhen BGI Marine Sci & Tech Co. Ltd (“BGl
Marine"”) and the breeding, sales and trading of aquatic products
and related services business was duly terminated. In accordance
with the Hong Kong Financial Reporting Standards, the Group's
breeding, sales and trading of aquatic products and related services
business will be presented as a discontinued operation, and the
comparative financial statements of this announcement have been
restated to reflect the impact of the disposal of the equity interests
of BGI Marine.

During the Period, the Group has been awarded construction
projects with the total original contract sum of approximately
HK$268.0 million of which 7 projects relate to foundation works
and 1 project relates to tunneling works.

As at 30 September 2022, the Group had 28 projects on hand with
the outstanding original contract value amounted to approximately
HK$865.7 million (as at 31 March 2022: HK$906.9 million) to be
completed, of which 21 projects relate to foundation works and 7
projects relate to tunneling works.

OUTLOOK

Going forward, the Group will continue to actively explore new
opportunities and/or business diversification. These strategic
directions aim to capture new business opportunities in the market
and to contribute satisfactory long-term returns to our shareholders.

FINANCIAL REVIEW FOR CONTINUING
OPERATIONS

Revenue

During the Period, the Group recorded a consolidated revenue
of approximately HK$341.6 million, representing a decrease of
approximately 12.7% comparing with that of approximately
HK$391.5 million for the 2021 Corresponding Period. The decrease
in revenue during the Period was primarily due to the decrease of
revenue from our core business in the foundation and tunneling
works.

The revenue generated from foundation and other civil works
decreased from approximately HK$337.0 million for the 2021
Corresponding Period to approximately HK$267.1 million for the
Period, representing a decrease of approximately 20.7%. The
decrease of revenue was mainly attributable to the absence of one-
off revenue recognised in the Period as compared to the HK$30.5
million revenue as a settlement of a claim for a foundation contract
recognised in the 2021 Corresponding Period.

The revenue generated from tunneling works increased from
approximately HK$54.5 million for the 2021 Corresponding Period
to approximately HK$73.4 million for the Period representing an
increase of approximately 34.8%. The increase in revenue from
tunneling works was due to the completing of sizable projects
during the Period.
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Revenue generated from premises revitalisation and enhancement
during the Period of approximately HK$1.1 million, which mainly
comprised of building management fee income.

Gross profit and gross profit margin

The gross profit of the Group decreased from approximately
HK$72.6 million for the 2021 Corresponding Period to
approximately HK$41.4 million for the Period, representing a
decrease of approximately 43.0%.

The gross profit generated from the foundation and other civil works
decreased by approximately HK$12.1 million from approximately
HK$61.7 million for 2021 Corresponding Period to approximately
HK$49.6 million for the Period. The decrease in gross profit was
mainly attributable to the absence of one-off revenue recognised
in the Period as compared to the HK$30.5 million revenue as a
settlement of a claim for a foundation contract recognised in the
2021 Corresponding Period. If excluding the above settlement of a
claim, the gross profit margin in relation to the foundation and other
civil works segment increased from approximately 10.3% to 18.5%.
The increase of gross profit margin was mainly due to the increased
tender opportunities in the foundation market which had in certain
extent allowed the reasonableness of the margin being included in
the awarded contract price.

The gross profit generated from tunneling works decreased by
approximately HK$13.4 million from approximately HK$11.5 million
for the 2021 Corresponding Period to gross loss of approximately
HK$1.9 million for the Period. The decrease in gross profit was
mainly due to costs for pre-tunneling work for the new projects such
as design and preparation work incurred during the Period.

The gross loss under the premises revitalisation and enhancement
business amounted to HK$6.3 million for the Period, as compared to
the gross loss of HK$530,000 for the 2021 Corresponding Period.
The increase in gross loss mainly attributable to the depreciation of
investment properties incurred since the completion of the premises.

As a result, the overall gross profit margin decreased from
approximately 18.5% for the 2021 Corresponding Period to
approximately 12.1% for the Period.

Other income

Other income of the Group increased from approximately HK$2.9
million for the 2021 Corresponding Period to approximately
HK$18.7 million for the Period. Such increase was mainly due to
the receipts of Government grants in total of approximately HK$7.1
million in the Period under the “Anti-epidemic Fund” and the
“Employment Support Scheme” operated by the Government of
Hong Kong Special Administrative Region; and insurance claim of
approximately HK$1.9 million during the Period.
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Administrative expenses

Administrative expenses increased from approximately HK$29.5
million for the 2021 Corresponding Period to approximately
HK$36.5 million for the Period, representing an increase of
approximately 23.4%. Such increase was mainly attributable to
the increase in general corporate expenses of approximately HK$4
million and the increase in loss of exchange rate of approximately of
HK$1 million..

Selling and distribution expenses
Selling and distribution expenses for the Period amounted to
HK$462,000. The selling and distribution expenses was mainly
marketing and promotion expenses incurred by the premises
revitalisation and enhancement business.

Finance costs

Finance costs of the Group for the Period were approximately
HK$8.3 million as a result of increase in interest expenses on lease
liabilities (2021 Corresponding Period: approximately HK$5.2
million).

Share of result of an associate

Share of result of an associate relates to the Group’s 40% interest
in the associate for the purpose of developing the Birmingham
Property Project. The Group'’s share of result of the associate for the
Period was a loss of approximately HK$162,000.

Income tax expenses

Income tax expenses decreased by approximately HK$4.3 million
from approximately HK$7.7 million for the 2021 Corresponding
Period to approximately HK$3.4 million for the Period as a result of
decrease in taxable profit and an increase in the non-taxable income,
such as the Government subsidies received under the Anti-Epidemic
Fund.

Profit attributable to the owners of the Company from
continuing operations

The consolidated profit attributable to the owners of the Company
from the continuing operations amounted to approximately
HK$16.7 million for the Period when compared to approximately
HK$36.6 million for the 2021 Corresponding Period, a decrease of
54.5%.
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Liquidity and financial resources

As at 30 September 2022, the Group had bank balances and
cash of approximately HK$146.3 million (as at 31 March 2022:
approximately HK$161.4 million).

As at 30 September 2022, the Group had total bank and other
borrowings of approximately HK$77.0 million (as at 31 March 2022:
approximately HK$58.8 million) for financing the working capital
and capital expenditure.

As at 30 September 2022, the Group had lease liabilities totaling
approximately HK$333.0 million (as at 31 March 2022: lease
liabilities of approximately HK$237.1 million).

As at 30 September 2022, the Group had net current assets
of approximately HK$258.5 million (as at 31 March 2022:
approximately HK$241.8 million).

The Group's current ratio (which is calculated on the basis of current
assets over current liabilities) as at 30 September 2022 and 31
March 2022 was approximately 2.6 times and 2.6 times respectively.
The gearing ratio is calculated on the basis of total debt over total
equity. Total debt which includes bank and other borrowings and
lease liabilities of the Group as at 30 September 2022 and 31 March
2022 was approximately 86.9% and 62.4% respectively.

Capital commitments

As at 30 September 2022, the Group’s capital commitments relating
to the acquisition of property, plant and equipment and investment
properties was approximately HK$6.4 million and HK$30.1 million
respectively (as at 31 March 2022: approximately HK$1.8 million
and HK$39.5 million respectively).

Details of capital commitments of the Group are set out in note 15
to the Interim Financial Information.

Pledge of assets

As at 30 September 2022, the Group has pledged to other financial
institutions of pledged deposits of approximately in total HK$43.3
million (31 March 2022: HK$30.9 million) to secure the banking
facilities granted to the Group.

Significant investments
The Group did not hold any significant investments during the
Period.

Segmental information

Details of segmental information are set out in the note 4 to the
Interim Financial Information.
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Foreign exchange risk management

Apart from the associate company in the United Kingdom and the
subsidiaries in the Philippines and the PRC, of which the underlining
functional currencies are GBP, PHP and RMB respectively, the
revenue, expenses, monetary assets and liabilities of the Group are
mainly denominated in Hong Kong dollar (which is the presentation
currency of the financial information), same as the functional
currency of the Group.

During the Period, apart from the associate company in the United
Kingdom and the subsidiaries in the Philippines and the PRC, there
was no significant exposure to the foreign currency rate fluctuations
from the operations of the Group. The Group does not maintain
any hedging policy against foreign currency risk. The management
will closely monitor the exposure to the foreign currency risk and
will consider hedging significant currency exposure should the need
arise.

Treasury Policy

The Group’s treasury policy includes diversification of funding
sources. Internally generated cash flow and interest-bearing bank/
non-financial institution loans were the general sources of fund
to finance the operation of the Group during the Period. The
Group regularly reviews its major funding positions so as to ensure
that it has adequate financial resources in meeting its financial
obligations. In order to meet interest-bearing debts and business
capital expenditure, the Group from time to time considers various
types of equity and debt financing alternative, including but not
limited to placement of new shares, rights issue of new shares,
financial institution borrowings, non-financial institution borrowings,
bonds issuance, convertible notes issuance and other debt financial
instruments issuance.

Contingent liabilities
Details of contingent liabilities are set out in the note 16 to the
Interim Financial Information.

Employees and remuneration policies

As at 30 September 2022, the Group has 394 employee in Hong
Kong (as at 31 March 2022: 398), 65 employees in the Philippines
(as at 31 March 2022: 65) and 50 employees in the PRC. (31 March
2022: 48).

The remuneration package of the Group for its employees includes
salary, bonuses, cash subsidies and allowances. In general, employee
salaries are determined based on each employee’s qualifications,
experience and capability and the market remuneration rate. The
Group has an annual review system to assess the performance
of our employees, which forms the basis with respect to salary
adjustments, bonuses and promotions. Some in-house site staff are
employed as daily workers and their remuneration package includes
salary and overtime allowances.

During the Period, employee benefits expenses (including Directors’

emoluments) of the Group amounted to approximately HK$85.9
million (2021 Corresponding Period: approximately HK$89.2 million).
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Other Information
H &

INTERIM DIVIDEND

During the Period, the Group did not paid any interim dividend (2021
Corresponding Period: nil).

The Board does not recommend the payment of an interim dividend
for the Period (2021 Corresponding Period: nil).

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

Save as disclosed in this announcement, there is no important event
affecting the Group which has ocurred since 30 September 2022
and up to date of this announcement.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any of the Company'’s listed securities during the
Period.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the provisions
of the Corporate Governance Code (the “CG Code”) as set out in
Appendix 14 to the Listing Rules.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as code of conduct for
dealings in the securities of the Company by the Directors.

In response to specific enquiries made, all the Directors confirmed
that they have complied with the required standards set out in the
Model Code throughout the Period.

DISCLOSURE OF DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B (1) OF THE LISTING
RULES

Mr. Wang Jian, a Non-executive Director of the Company, is also the
chairman of MGI Tech Co., Ltd (RYIFER S ERHERHBRAE]),
a company incorporated in the People’s Republic of China, and its
shares are listed on the Shanghai Stock Exchange on 9 September
2022 (stock code: 688114).

Save as disclosed, during the six months ended 30 September 2022,
there were no other changes to the Directors’ information that are
required to be disclosed pursuant to Rule 13.51B(1) of the Listing
Rule
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AUDIT COMMITTEE

The Company has an audit committee (the “Audit Committee”)
with terms of reference aligned with the provision of the Code
as set out in Appendix 14 to the Listing Rules for the purpose of
reviewing and providing supervision on the financial reporting
process and internal controls and risk management of the Group.
The Audit Committee of the Group consists of three Independent
Non-executive Directors, namely Mr. LEE Luk Shiu, Mr. YU Hon
Kwan and Mr. WONG Chi Keung Johnny. The Audit Committee
has reviewed the unaudited Interim Financial Information for the six
months ended 30 September 2022.

PUBLICATION OF INTERIM RESULTS
ANNOUNCEMENT AND INTERIM REPORT

This Interim Results Announcement for the six months ended 30
September 2022 has already been published on the website of
the Stock Exchange at www.hkex.com.hk and on the Company’s
website at www.yee-hop.com.hk. The interim report of the
Company for the six months ended 30 September 2022 containing
all information required by the Listing Rules will be dispatched to
shareholders of the Company and available on the same websites in
due course.
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Glossary
HAAR

In this results announcement, unless the context otherwise requires,
the following expression shall have the following meanings:

“2021 Corresponding
Period”

“Birmingham Property
Project”

"Board”

“Company”

“Controlling
Shareholder(s)”

"Directors”

"GBP"

"GrOup"

"H K$"

“Hong Kong” or “HK"

for the six months ended 30 September
2021

a project for the development of a
residential property which consists 304
apartments and various car park lots
situated at Windmill Street, Birmingham,
the United Kingdom

the board of Directors of the Company
Yee Hop Holdings Limited, an exempted
company incorporated in Cayman Islands
with limited liability, the shares of which
are listed on the Stock Exchange

has the meaning ascribed thereto under
the Listing Rules and, in the context of
the Company, means each of Mr. Jim,
Mr. Chui and JJ1318

the director(s) of the Company

British Pound, the lawful currency of the
United Kingdom

the Company and its subsidiaries

Hong Kong dollars, the lawful currency
of Hong Kong

the Hong Kong Special Administrative
Region of the PRC
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“Interim Financial
Information”

”JJ1318"

“Listing"”

“Listing Rules”

“Main Board”

“Model Code”

“Mr. Chui”

“Mr. Jim”

“Period”

“pHP”

The unaudited condensed consolidated
financial information of the Group for
the six months ended 30 September
2022, which comprise the condensed
consolidated statement of financial
position as of 30 September 2022
and the condensed consolidated
statement of profit or loss and other
comprehensive income, and a summary
significant accounting policies and other
explanatory information as set out in this
announcement

JJ1318 Holdings Limited, a company
incorporated in the BVI, is wholly
owned by Mr. Jim and is a Controlling
Shareholder

the listing of the Shares on the Main
Board on 18 December 2015

the Rules Governing the Listing of
Securities on the Stock Exchange

the main board of the Stock Exchange

Model Code for Securities Transactions
by Directors of Listed Issuers

Mr. CHUI Mo Ming ( & & B ), an
Executive Director and a Controlling
Shareholder

Mr. JIM Yin Kwan Jackin ( /& & &%), an
Executive Director and a Controlling

Shareholder

for the six months ended 30 September
2022

Philippines Peso, the lawful currency of
the Republic of Philippines
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"PRC"

“RMB”

"SFO"

“Share Option

The People’s Republic of China, which
shall, for the purposes of this interim
report, excludes Hong Kong, the Macau
Special Administrative Region of the PRC
and Taiwan

Renminbi, the lawful currency of the PRC

Securities and Futures Ordinance
(Chapter 571 of the laws of Hong Kong)

the share option scheme adopted by

Scheme” the Company pursuant to the written
resolutions of the Shareholders of the

Company passed on 25 November 2015

“Shares" Shares issued by the Company, with a

nominal value of HK$0.01 each
“Stock Exchange” The Stock Exchange of Hong Kong
Limited

*  For identification purpose only

By Order of the Board
Yee Hop Holdings Limited
Jim Yin Kwan Jackin
Chairman and Executive Director

Hong Kong, 30 November 2022

As at the date of this announcement, the Executive Directors of the
Company are Mr. Jim Yin Kwan Jackin, Mr. Chui Mo Ming, Mr. Yan
Chi Tat and Mr. Leung Hung Kwong Derrick; Non-executive Director
is Mr. Wang Jian,; and the Independent Non-executive Directors
are Mr. Lee Luk Shiu, Mr. Yu Hon Kwan and Mr. Wong Chi Keung
Johnny.
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