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FINANCIAL HIGHLIGHTS
MBRE

The revenue of the Group amounted to
approximately HK$163.1 million for the
six months ended 30 September 2022,
representing an increase of approximately
HK$9.0 million as compared with the six
months ended 30 September 2021.

The profit for the period attributable to equity
holders of the Company was approximately
HK$1.0 million for the six months ended 30
September 2022, representing a decrease of
approximately 77.7% as compared with the six
months ended 30 September 2021.

The Board did not declare the payment of
interim dividend for the six months ended 30
September 2022.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

EAPHE MRS R

For the six months ended 30 September 2022 & Z=ZE - —F A A=+ HIEREA

Six months ended 30 September

BENA=THLEAMEA

2022 2021
—EC-C-F —E-—F
Note HK$’000 HK$'000
P &E FHx THx
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue Wga 163,083 154,081
Cost of sales HERA (98,279) (94,896)
Gross profit E 64,804 59,185
Other income Hi e A 2,710 1,480
Other losses - net HiBiE— 58 (5,574) (472)
Selling and distrioution expenses HERDHEHAY (15,327) (13,928)
Administrative expenses THEAY (42,066) (38,496)
Operating profit CEEmM 7T 4547 7769
Finance income BEKA 1,405 1,564
Finance costs BAEMKA (678) (502)
Fnanceincome-net ~ WAMA-F® 8 o 1oee
Share of profits/(losses) of associates  FE/5 B4 A 1% F|,/ (E12) 3 (432)
Share of profits/(losses) of BEEECERET/ (FE)
jointventures 549 (999) i
Profit before income tax BRATE R ATER 5,826 7,400
Income tax expense RS (1,840) (1,745)
Profit for the period HREF 3,986 5,655
Other comprehensive loss: HitimE B8
ltem that may be subsequently BJEEfE R ERT A E R k)
reclassified to profit or loss EH
Currency translation differences EREE (1,051) (70)
Total comprehensive income BAGAREEE
for the period 2,935 5,585
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FHRPR e EEKRER

For the six months ended 30 September 2022 & Z=FE - —F AL A=+ HIEREA

Six months ended 30 September
BENA=+HLAMEA

2022 2021
—EC-C-F —E-—F
Note HK$'000 HK$'000
P &E FHx THx
(Unaudited) (Unaudited)
(REER) (REER)
Profit for the period attributable to: LA &8 FE {4 HI R R :
- Equity holders of the Company ~AAREERFBA 1,003 4,493
- Non-controling interests — R ES 2,983 1,162
3,986 5,655
Earnings per share for profit BAXRAERFEA
attributable to equity holders of RN EREH
the Company during the period
- Basic and diluted (expressed —EAREE (kKR
in HK cents per share) BALE) 10 0.18 0.82
Total comprehensive income for U T REEEHAES
the period attributable to: Wi
— Equity holders of the Company ~AAREEFBA 10 4,425
~ Non-controling interests — IR ES 2,925 1,160
2,935 5,685

The notes on pages 13 to 47 form an integral part F13E47E KM EER ABHEPEHS
of this condensed interim consolidated financial —#BEERTA DB —I5 -
information.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AR S S BRI R

As at 30 September 2022 R == —F AL A=+H

As at As at
30 September 31 March
2022 2022

HN-E-—& NZZE-_F

AB=tH —A=1+—H
Note HK$'000 HK$'000
it zE TET AT
(Unaudited) (Audited)
(REER) (KE%)
Assets EE
Non-current assets kRBEE
Property, plant and equipment mE - BEREE 12 95,703 98,815
Right-of-use assets TRESE 12 24,454 11,910
Intangible assets EFEE 7,763 7,904
Other financial assets REHEK AR 2
at amortised cost HthemaE 13 30,641 34,570
Investments in associates REE R RIHIRE 15 1,424 1,421
Investments in joint ventures NEELERNRE 16 12,038 12,303
Deferred income tax assets BRMEREE 1,048 2,379
Deposits and prepayments e kBN 7,589 1,780
180,660 171,082
Current assets REBEE
Inventories IE3 8,057 9,562
Trade receivables ECl e e 17 6,482 4,297
Deposits, prepayments and ke BAFEREM
other receivables FEY IR 10,170 15,459
Other financial assets RESHRK ARSI BR 2 EAt
at amortised cost SREE 13 2,628 2,075
Financial assets at fair value BRBHEERANER
through profit or loss SRz REE 14 14,768 18,106
Amounts due from related companies & 4R #3822 A1 7R 23(b) 1,778 1,076
Cash and cash equivalents ReRREEEER 136,333 113,911
T 180216 164,486 _
Total assets EELE 360,876 335,568
Equity i
Capital and reserves attributable AR FE#HZEE AES
to the equity holders of BEXR R
the Company
Share capital BRA 18 5,500 5,500
Share premium B 1% B 132,921 132,921
Other reserves Hit B 103,387 103,377
241,808 241,798
Non-controling interests R E S 11,395 8,470
Total equity R 253,203 250,268
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AP S SRR R

As at 30 September 2022 R == —F AL A=+H

As at As at
30 September 31 March
2022 2022
RZBZ-Z% i S
AB=t1H =A=+—"H
Note HK$'000 HK$'000
it zE TET AT
(Unaudited) (Audited)
(REER) (KE%)
Liabilities af
Non-current liabilities kRBEE
Lease liabilities HEARE 21 8,205 3,493
Other payables Hih B8 24 178
Deferred income tax liabilities F EHEHARE 5,049 5,349
13,278 9,015
Current liabilities FBAR
Trade payables B AR HE 19 17,353 11,951
Accruals and other payables [ETFBE R A ERFE 38,389 31,072
Borrowings 1 | 20 23,652 26,216
Lease liabilities HEER 21 14,290 6,221
Amounts due to related companies  JETREE N B FIA 23(b) 200 200
Amounts due to directors )3§1TJ‘§$%£IE 23(b) 128 195
Current income tax payable EREBAEH 383 430
e e - . 94395 76,285
Total liabilites ~ &fE#® 107,673 85300 _
Total equity and liabilities ERREEEE 360,876 335,568

The notes on pages 13 to 47 form an integral part $F13ZE47H KM FERK REHEPEHE
of this condensed interim consolidated financial B ER A HEH—2 5
information.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
LLEL i $i3 X B

For the six months ended 30 September 2022 BZE T - —_FAA=+HIL AA

Balance at 31 March 2022 (Auditedjand ~ R=B=—F=A=1-R (BEH) Rk

1 Aprl 2022 ZIIIFRA-BER 5500 132921 6,59 1) (2426) 99281 241798 8470 250,268
Comprehensive income SakE

Proft for the period BREH - - - - - 1,008 1,003 2,983 3,986
Other comprehensive loss EhaEE

Currency translafion differences EXZE

-Growp -540 - - - = (179) = (179) (58) (231)

- Associates and joint ventures -BEATRA%LE - - - - (814) - (814) ° (814)
Total comprehensive income/{oss) GAkE/ (BiB)eE - - - - (993) 1,003 10 2,925 2,035
Balance at 30 September 2022 R-B-ZFAAZTREH (REFH)

(Unaudited) 5500 132021 6503 @) @49 10024 2808 1135 253208

Interim Report 2022 —E__#FFHRE 9



CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BLEL R S5 X B

For the six months ended 30 September 2022 BZE T - —_FAA=+HIL~AA

Balance at 31 March 2021 (fudited)and ~ R=F=-5=A=+-H(£EH)}

1 Al 2021 -EmA-ALE 550 129 650 R RIY 0SB 60T 250655
Comprehensive income SakE
Profit for the period alapril S S S S o 4,493 4493 1,162 5,655

Other comprehensive income/(loss) ~ £fb4AWE/ (K#8)

Currency translafion differences EXZE

-Group -k&H - - - - 17 - 17 4] 15

- Associates and joint ventures -BEATRA%LE - - - o 83) S (83) = (83)
Total comprehensive income/{oss) GAkE/ (BiB)eE - - - - 68) 4493 4425 1,160 5585

Balance at 30 September 2021 R-B=-FAAZTREH (REEH)
(Unaudited) 550 132910 £,593 R)  a 10607 248573 TR 25620

The notes on pages 13 to 47 form an integral part  SE13E47E MM TR A E &
of this condensed interim consolidated financial B EER TR D EIN—Z5H -
information.
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

For the six months ended 30 September 2022

HATHEHRERER
BE-F-—FAA=T+AIXMEA

Six months ended 30 September
BENA=+HLAMEA

2022 2021
—EC-C-F —E_—fF
HK$’000 HK$'000
FHx THx
(Unaudited) (Unaudited)
(REER) (REEZ)
Cash flows from CEFHELENEESRE
operating activities
Cash generated from operations EEEENRE 38,635 18,240
Interest paid BERFE (266) (201)
Income tax paid BREH (856) (822)
Net cash generated from CeTHELENRSTE
operating activities 37,513 17,217
Cash flows from RETHELNEERE
investing activities
Proceeds from disposal of property, ~ HEWE BE RRER
plant and equipment [HigcE 7 =
Proceeds from redemption of other & 1% 85 Ak A7) 8R 2
financial assets at amortised cost Hn e BEEMFEIE 3,340 11,608
Investment in financial assets REBBREAAEEIE
at fair value through profit or loss LERMEBEENRE - (3,001)
Purchase of property, BENE BEREE
plant and equipment (2,076) (396)
Prepayment for purchase of property, B E %% FE KR &0
plant and equipment B FE (5,304) (2,351)
Interest received BUHIE 1,439 1,453
Net cash (used in)/generated from R&FE (fTA) /EEH
investing activities BeFH (2,594) 7,313

Interim Report 2022
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
HATFHE M RERER

For the six months ended 30 September 2022 & Z=FE - —F AL A=+ HIEREA

Six months ended 30 September
BENA=+HLAMEA

2022 2021
—EC-C-F —E_—fF
Note HK$’000 HK$'000
k=3 TER TAT
(Unaudited) (Unaudited)
(REER) (REEZ)
Cash flows from RETHELENEESRE
financing activities
Proceeds from borrowings BEMEHE 20 2,163 4,256
Repayments of borrowings BEEE 20 (4,727) (2,525)
Repayment of lease liabilities EBEEEAR (9,752) (10,067)
Net cash used in METBFRARETHE
financing activities (12,316) (8,326)
Net increase in cash and ReRBEEEER
cash equivalents EFE 22,603 16,204
Cash and cash equivalents HORERELEEER
at beginning of period 113,911 106,565
Effect of change in exchange rate EXEHHFE (181) 59
Cash and cash equivalents BRBEeRBLEEER
at end of period 136,333 122,828

The notes on pages 13 to 47 form an integral part SE13E4A7EH MM B AGHEF A
of this condensed interim consolidated financial BRI D BN —I5 -
information.
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GENERAL

eprint Group Limited (the “Company”) was
incorporated in the Cayman Islands on 10
January 2013 as an exempted company with
limited liability under the Companies Law
(Revised) of the Cayman Islands. The Company’s
registered office is situated at 4th Floor, Harbour
Place, 103 South Church Street, George Town,
P.O. Box 10240, Grand Cayman KY1-1002,
Cayman Islands.

The Company is an investment holding company.
The Company and its subsidiaries (the “Group”)
are principally engaged in the provision of printing
services and solutions on advertisement, bound
book and stationery, to a diversified customer
base in Hong Kong and provision of property
agency services.

The Company is listing on the Main Board of
The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

This condensed interim consolidated financial
information is presented in Hong Kong dollars,
unless otherwise stated.

BASIS OF PREPARATION

This condensed interim consolidated financial
information for the six months ended 30
September 2022 has been prepared in
accordance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim financial
reporting” issued by the Hong Kong Institute of
Certified Public Accountants (‘HKICPA”) and the
requirements of the Rules Governing the Listing
of Securities (the “Listing Rules”) on the Stock
Exchange.

This condensed interim consolidated financial
information should be read in conjunction with
the Group’s consolidated financial statements
for the year ended 31 March 2022, which
are prepared in accordance with Hong Kong
Financial Reporting Standards (‘HKFRSs”).

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

(a)

CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES

The accounting policies applied are consistent
with those used in preparing the Group’s
consolidated financial statements for the year
ended 31 March 2022, except as stated below.

Amended standards and revised conceptual
framework adopted by the Group

The Group has applied the following
amendments and revised conceptual framework
for the accounting period beginning 1 April 2022
and are relevant to its operations:

Amendments to annual
improvements project

Annual Improvements 2018-
2020 cycle

Amendments to HKAS 16 Property, Plant and Equipment:
Proceeds before Intended
Use

Onerous contracts: Costs of
Fulfiling a Contract

Reference to the Conceptual

Framework

Amendments to HKAS 37

Amendments to HKFRS 3

HKFRS 3, HKAS 16 and
HKAS 37 (Amendments)

Narrow-scope Amendments

Revised Accounting
Guideline 5

Merger Accounting for
Common Control
Combination

The amendments and conceptual framework
listed above did not have any impact on the
amounts recognised in prior periods and are not
expected to significantly affect the current or
future periods.

eprint Group Limited eprint &£EERAF]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

(b)

CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (Continued)

New standard, amendments and
interpretation which are not yet effective for
this financial period and have not been early
adopted by the Group

Certain new accounting standards, amendments
to existing standards and interpretation have
been published that are not mandatory for the
accounting period beginning 1 April 2022 and
have not been early adopted by the Group.
These standards are not expected to have a
material impact on the entity in the current or
future reporting periods and on foreseeable
future transactions:

Amendments to HKAS 1

BRI EMNZ IR ZETA

Amendments to HKAS 1 and
Practice Statement 2

3

(b)

Presentation of Financial Statements on
Classification of Liabilities

BEVBZHBEHRRZT

Disclosure of Accounting Policies

AR H & Ot I B R I

EBERBESS (&)

MG BAENRERBRE
B EBERRNZHTER
LHEN S

BT HAI SR R F AR
MBI ARREEBHEDRA
REZZE-__FWMA—HHRK
MEsrEMat A mASE
BrEREREm-ZEEAE
BT ey AREBHEIARK
MEREMNEBRERRYE AR
KRR GENERNT L

Effective for
accounting
periods
beginning

on or after
KU B
A Ll
EHEEN

1 January 2023

—EC-=F
—HR—H

1 January 2023

B G ERE IR R BHBRLRE —F-=%
BEBRREFE2R2BIA —F—H
Amendments to HKAS 8 Definition of Accounting Estimates 1 January 2023
ERGHRIESR 2 EATR S ER —ZTCo=F
—HR—H

Amendments to HKAS 12 Deferred Tax related to Assets and Liabilities arising from 1 January 2023

a Single Transaction
B ERIE125E 2 BATR RHEEMBERBERENELEHE —ZTZ=F%

Interim Report 2022
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

fE B s A & O B IS R BT R

3 CHANGES IN ACCOUNTING POLICIES 3
AND DISCLOSURES (Continued)

(b) New standard, amendments and (b)
interpretation which are not yet effective for
this financial period and have not been early
adopted by the Group (Continued)

Amendments to HKFRS 10 and
HKAS 28
BAERBRELNE105 R
B G TR E28 R 2 BETA

its Associate or Joint Venture
REZEBE LT

HKFRS 17
BRERBHRSE

Insurance Contracts
AR E1 75 REBEEH

Hong Kong Interpretation 5 (2020) Presentation of Financial Statements

BEREBEST (Z2-%F) HERRZES

Note: To be announced by HKICPA

The Group will adopt the new standards,
amendments, and interpretation when they
become effective. The Group is in the process
of assessing the adoption of the new standards,
amendments and interpretation and it is not
expected to have any significant impact on the
results and the financial position of the Group.

(c) Taxes on income in the interim periods are (c)
accrued using the tax rate that would be
applicable to expected total annual profit or loss.

16 eprint Group Limited eprint Z£EBRAE]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

(a)

(b)

ESTIMATES

The preparation of condensed interim
consolidated financial information requires
management to make judgements, estimates
and assumptions that affect the application of
accounting policies and the reported amounts
of assets and liabilities, income and expense.
Actual results may differ from these estimates. In
preparing this condensed interim consolidated
financial information, the significant judgements
made by management in applying the Group’s
accounting policies and the key sources of
estimation uncertainty were similar to those
that were applied to the consolidated financial
statements for the year ended 31 March 2022.

FINANCIAL RISK MANAGEMENT

Financial risk factors

The Group’s activities expose it to a variety of
financial risks: market risk (including cash flow
and fair value interest rate risk and price risk),
credit risk and liquidity risk.

The condensed interim consolidated financial
information does not include all financial risk
management information and disclosures
required in the annual financial statements, and
should be read in conjunction with the Group’s
consolidated financial statements for the year
ended 31 March 2022.

Liquidity risk

As at 31 March 2022 and 30 September 2022,
there was no material change in the contractual
undiscounted cash outflows for financial
liabilities.

Interim Report 2022
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
B I & O I R R YRR

(c)

FINANCIAL RISK MANAGEMENT
(Continued)

Fair value estimation

As at 30 September 2022 and 31 March 2022,
the carrying amounts of the Group’s financial
assets and financial liabilities, including cash and
cash equivalents, trade receivables, deposits
and other receivables, financial assets at fair
value through profit or loss, other financial assets
at amortised costs, amounts due from related
companies, trade payables, accruals and other
payables, amounts due to directors, amounts
due to related companies, lease liabilities and
borrowings approximate their fair values due to
their short maturities and/or bear interest rate at
market. The nominal value less estimated credit
adjustments for financial assets and liabilities with
a maturity of less than one year are assumed to
approximate their fair values.

The table below analyses the Group’s financial
instrument carried at fair value as at 30
September 2022 and 31 March 2022 by level
of the inputs to valuation techniques used to
measure fair value. Such inputs are categorised
into three levels within a fair value hierarchy as
follows:

. Quoted prices (unadjusted) in active
markets for identical assets or liabilities
(level 1).

o Inputs other than quoted prices included

within level 1 that are observable for the
asset or liability, either directly (that is, as
prices) or indirectly (that is, derived from
prices) (level 2).
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

5 FINANCIAL RISK MANAGEMENT
(Continued)

(c) Fair value estimation (Continued)

o Inputs for the asset or liability that are not
based on observable market data (that is,
unobservable inputs) (level 3).

AR H & Ot I B R I

5 MBRABRER&)

(c) AnEEMG (&)

s EBEHEBELIFEREAR
RWIZEENEABE
(Bl Al B 8 A\ B

(F=8) -
The following table presents the Group’s financial TREINAEER-_ZT=__F
assets that are measured at fair value at 30 NhA=+BRZ=ZZT=ZZ=ZF=H8
September 2022 and 31 March 2022. =+t—BRAREBEFENS
As at 30 September 2022
R-Z-—%hA=1+H
Level 1 Level 2 Level 3 Total
E—R -t} E=H @it
HK$'000 HK$’000 HK$’000 HK$°000
TET TER TET TER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REBER) (REER)
Assets &E
Financial assets BREZRAR
at fair value through ~ BEZIE 2
profit or loss SHEE 14,768 - - 14,768
As at 31 March 2022
RZEZZ§=A=1—H
Level 1 Level 2 Level 3 Total
£ E-& EZR FCE
HK$'000 HK$'000 HK$'000 HK$'000
FAT AT FAT AT
(Audited) (Audited) (Audited) (Audited)
(BE%) (B&EZ) (B&ERZ) (B&E%)
Assets BE
Financial assets BREZERAR
at fair value through ~ BETIE 2
profit or loss SREE 18,106 - - 18,106
There were no transfers between level 1, 2 and 3 B/ ERF—ZRZFKZHE

during the period/year.

W -
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

(c)

FINANCIAL RISK MANAGEMENT
(Continued)

Fair value estimation (Continueq)

Financial instrument in level 1

The fair value of financial instruments traded
in active markets is based on quoted market
prices at the end of the reporting period. A
market is regarded as active if quoted prices
are readily and regularly available from an
exchange, dealer, broker, industry group, pricing
service, or regulatory agency, and those prices
represent actual and regularly occurring market
transactions on an arm’s length basis. The
quoted market price used for financial assets
held by the Group is the current bid price. These
instruments are included in level 1. Instruments
included in level 1 comprise primarily listed equity
securities classified as financial assets at fair
value through profit or loss.

SEGMENT INFORMATION

The chief operating decision-maker has been
identified as the Executive Directors of the
Company. The chief operating decision-maker
has determined the operating segments based
on the reports reviewed by the Executive
Directors of the Company, that are used to make
strategic decisions and assess performance.

eprint Group Limited eprint &£EERAF]
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SEGMENT INFORMATION (Continued)

The chief operating decision-maker has
determined the operating segments based on
these reports. The Group is organised into three
business segments:

(@) paper printing segment (mainly derived
from the brand “e-print”);

(b) banner printing segment (mainly derived
from the brand “e-banner”); and

(©) property agency services segment.

Operating segments are reported in a manner
consistent with the internal reporting provided to
the chief operating decision-maker.

Management assesses the performance of the
operating segments based on a measure of
gross profit less selling and distribution expenses
and administrative expenses that are allocated
to each segment. Other information provided
is measured in a manner consistent with that
in the condensed interim consolidated financial
information.

Sales between segments are carried out at arm’s
length basis.

Interim Report 2022
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AR H & Ot I B R I
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SEGMENT INFORMATION (Continued)

The subsidiary incorporated in the People’s
Republic of China (the “PRC”) provides
information technology (“I.T.”) support services
within the Group. The subsidiary incorporated
in Malaysia generated immaterial external
revenue during the period. Since the Group
mainly operates in Hong Kong and the Group’s
assets are mainly located in Hong Kong, no
geographical segment information is presented.

Information relating to segment liabilities is not
disclosed as such information is not regularly
reported to the chief operating decision-maker.

Revenue for the six months ended 30 September
2022 consists of the revenue from paper
printing, banner printing and property agency
services. The Group derives revenue from the
sale of goods at a point in time and revenue from
property agency services when the services are
rendered at a point in time.

Revenue for the six months ended 30 September
2021 consists of the revenue from paper printing
and banner printing. The Group derives all
revenue from the sale of goods at a point in time.

During the six months ended 30 September
2022 and 2021, no external customers
contributed over 10% of the Group’s revenue.

eprint Group Limited eprint &£EERAF]
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

DEER (#F)
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R I & O A I R YR

6 SEGMENT INFORMATION (Continued) 6 DEER (&)
The following tables present revenue and TERABEINAEEBRE D
segment results regarding the Group’s reportable BHE-_Z_—_FR_FT-_—%F
segments for the six months ended 30 RAZ+RLERNBEAZERER
September 2022 and 2021 respectively. DEPEE -

For the six months ended 30 September 2022
BE-B--FNA=t+HLXER

Property

Paper Banner agency
printing printing services*  Eliminations Total

WERE
SRR &2 £l PR B At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TET TET TET TET TET

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH) (RBER) (RBEH) (REER) (RBEK)

Segment revenue 2R
Revenue from external customers' 5 B M0 & P IE 110,534 46,280 6,269 - 163,083
Inter-segment revenue 2R RS 337 75 - (412) -
Total fehs 110,871 46,355 6,269 412) 163,083
Segment results AHEE (3,993) 8,493 47 4,547
Unallocated: AOE:
Finance income BEYRA 1,405
Finance costs BAKAK (678)
Share of profits of associates FEIRREE N AR F 3
Share of profits of joint ventures &G4 &1 % i 7 549
Profit before income tax BRET SR ATER 5,826
Income tax expense FERRAX (1,840)
Profit for the period AT 3,986
—

Other information: HiER :
Amortisation of intangible assets & F & E # 4 - - 141 141
Depreciation of property, nE - BER

plant and equipment RETE 4,339 723 73 5,135
Depreciation of right-of-use assets £ RIEEEFE 6,113 3,135 280 9,528
Capital expenditure EENGEY 1,337 739 - 2,076
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

RIS Gt B E R
6  SEGMENT INFORMATION (Continued) 6

DEER (&)

Segment revenue Pag:i 1€
Revenue from external customers' K B Sh P& F IS 119,331 34,750 N/A = 154,081
Inter-segment revenue A EERE 300 17 N/A (317) -
Total @5t 119,631 34,767 N/A (317) 154,081
Segment results FHEE 4,646 3,123 7,769
Unallocated: RA®:
Finance income BERA 1,564
Finance costs N (502)
Share of losses of associates ElEmE R RER (432)
Share of losses of joint ventures ~ TE(EA SR EEE (999)
Profit before income tax BREEHAET 7,400
Income tax expense FrsBiAY (1,745)
Profit for the period BT 5,665
—

Other information: HiE#:
Depreciation of property, 0¥ BER

plant and equipment REME 4,852 598 N/A 5,450
Depreciation of right-of-use assets {2 & EH & 6,191 2,555 N/A 8,746
Capital expenditure EARX 229 167 N/A 396
1 Including revenue of approximately BE—_F-_—#FNHA=+H

HK$7,306,000 (six months ended 30
September 2021: HK$6,584,000) derived
from shipping service for the six months
ended 30 September 2022.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP S Ot I E B R
6  SEGMENT INFORMATION (Continued) 6 oIBER(#F)

e No financial information for property agency 1 REER-F-—FAA=F
services segment was provided for the six A 17518 5 v A 1R ) 3 €
months ended 30 September 2021 as the BRF 5 501 B B -
financial results of property agency services TR %R % 75 50 89
segments have only been consolidated into HHEREEER =T = —F
the consolidated financial information of the F—A-+=A%EEZT
Group upon the completion of the acquisition BE(BEE)ERRATHK
of Sakura Japan Property (Hong Kong) T EHARE L ERH
Limited on 23 November 2021. B BEER -

The following tables present segment assets TEREZWHHNRZZTZZF A

as at 30 September 2022 and 31 March 2022 A=+BR-ZZBE-__-_%=A8

respectively. Zt+—BZAEEE-

Segment assets NEEE 146,670 51,202 13,209 211,081

Segment assets NBEE 148,406 46,145 13,382 207,933
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SEGMENT INFORMATION (Continued)

Segment assets for banner printing segment
mainly represented property, plant and
equipment, goodwill and right-of-use assets
amounting to approximately HK$28,815,000 (31
March 2022: HK$29,138,000), HK$725,000 (31
March 2022: HK$725,000) and HK$11,135,000
(31 March 2022: HK$5,965,000) respectively.

Segment assets for property agency services
segment mainly represented property, plant and
equipment, brand name and goodwill amounting
to approximately HK$194,000 (31 March 2022:
HK$278,000), HK$1,166,000 (31 March 2022:
HK$1,307,000) and HK$5,872,000 (31 March
2022: HK$5,872,000) respectively.

A reconciliation of segment assets to total assets
is provided as follows:

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

DEER (#F)

EBEORSIBODBEEETE
B2 % 528,815,000/
T(ZE-_—_F=ZA=+—8:
29,138,000/ 7T) * 725,000/
T(ZE-_—_F=ZA=+—8:
725,000 7t ) &11,135,0007
T(ZE-_—_f=ZA=+—8:
5,965,000 TC) MW ¥ - K =

R BEBURFEAREE-

MERBRB DN DHEE
FEIESTED RH HE194,000%
T(ZE-_—_F=ZA=+—8:
278,000% ) ~ 1,166,000/%
T(ZE-_—_f=ZA=+—8:
1,307,000 7t ) }&5,872,000%
T(ZE-_—_F=A=+—8:
5,872,000 70) MY ¥ - R &=
LEE mBRaBAREE-

DEHEERGEENRNT

As at As at
30 September 31 March
2022 2022

R-B-=% i —a

NA=+H =A=+—H

HK$’000 HK$'000

TER THAT

(Unaudited) (Audited)

(REBER) (BE%)

Segment assets NEEE 211,081 207,933
Investments in associates EAHﬁ ERAMEE 1,424 1,421
Investments in joint ventures REECENERE 12,038 12,303
Cash and cash equivalents fﬁi RReEEEE 136,333 113,911
Total assets AERE 360,876 335,568

eprint Group Limited eprint &£EERAF]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR S O I A R B

7 OPERATING PROFIT 7 & E R A
Operating profit is stated after charging/ EEBEMNRME (GTA)UT
(crediting) the following: FEIHEEZEY:

Six months ended 30 September
BEAA=THLAEA

2022 2021
—E-CHE —T-—F
HK$’000 HK$'000
THEx T
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Amortisation of intangible assets B EESNE 14 -
Cost of materials MR 37,830 32,183
Depreciation of property, mE BERSERTE
plant and equipment 5,135 5,450
Depreciation of right-of-use assets ~ FREEZENE 9,528 8,746
Recovery of trade receivables WeE LR ENE 5
previously written off FENGRIR (93) (28)
Loss on disposal of property, HENE BEK
plant and equipment REEE 5 7
Net exchange losses EXEEFE 2,267 37
Subcontracting fee ShHIE 19,014 28,332
Operating lease for short-termand ~ SEHI R EBEHEHN
low value lease mERE 701 1,619

Interim Report 2022 —F— —FrfARE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AP S O T I R

8 FINANCE INCOME - NET 8 ®WMEBWA-FE

Finance income BEYRA
- Interest income from loan —EREFRFEHA
receivables 1,193 1,380
- Interest income from bank deposits ~ — 817 ZFI S U 210 73
- Unwinding of interests on ~-AREASHEEN
refundable rental deposits TeFE 2 111
1,405 1,564
Finance costs BB AR
- Interest expenses on lease liabilties —HE & &S5 % (412) (301)
- Interest expenses on borrowings ~ —fEEFI S HX (266) (201)
(678) (502)
Finance income - net BBERA-FE 727 1,062

28 eprint Group Limited eprint £EERAE]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

9

INCOME TAX EXPENSE

9

AR H & Ot I B R I

FRE®MAX

Six months ended 30 September
BENA=THLERER

2022 2021
—E-CHE —E-—F
HK$'000 HK$'000
FHT THT
(Unaudited) (Unaudited)
(REBER) (REE®)

Current income tax HEHMEH
- Hong Kong profits tax - HEMER 809 1,628
Deferred income tax BB 1,031 117
Income tax expense FBHAX 1,840 1,745

Taxation on profits has been calculated on the
estimated assessable profits for the six months
ended 30 September 2022 at the rates of
taxation prevailing in the countries/places in
which the Group operates. Income tax expenses
is recognised based on management’s estimate
of the weighted average annual income tax rate
expected for the full financial year.

BAMRECHRBE_—_T——
AA=+B1ENE ARG E
AR AR AN R S T
EERWEMARITHEGE -
FEHAXEREREE S <
BUYRFENEAME TS F
JE P 3 R 0 {5 AR AR
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

10
(a)

(b)

11

EARNINGS PER SHARE 10 BREF
Basic earnings per share (a) BREXER
Basic earnings per share is calculated by dividing REXRBFTIBEBEARR A #
the profit attributable to equity holders of the HmREAEAEBRGGMNBRUEZE =
Company by the weighted average number of TR —FhA
ordinary shares in issue for the six months ended “t+tHLEANBEAEBITEARK
30 September 2022 and 2021. MEFEHHEHH-
Six months ended 30 September
BENA=+HLREA
2022 2021
—E-CF —E-—F
(Unaudited) (Unaudited)
(REER) (REER)
Profit attributable to the equity holders A AR EZ#EE A
of the Company (HK$'000) FEiaM (FET) 1,003 4,493
Weighted average number of ordinary 2 %17 % @A f#E
shares in issue (thousands) HE(TR) 550,000 550,000
Basic earnings per share (HK cents) ~ SEAREF (L) 0.18 0.82
Diluted earnings per share (b) EREBEARN
For the six months ended 30 September 2022 BT -_—_Fk-_FT-—%
and 2021, diluted earnings per share is the same NA=+BIEREA BRH
as the basic earnings per share as there were M AR BT SN B T e
no potential dilutive ordinary shares outstanding BR SREFRMNEGRE
during the periods. REBFER -
DIVIDENDS 11 RE
The Board resolved not to declare an interim EFEERBTEREET
dividend for the six months ended 30 September T ZHEFNANA=FTHLERNEARAZ
2022 (six months ended 30 September 2021: FHBRE(BZ=_=-—F AN
HKO0.8 cents per ordinary share). A=+tHLERER BRE®
f%0.87 1l )
An interim dividend in respect of the six months EBEBEE_T=—Fh A
ended 30 September 2021 amounting to =St+HIEREANPBHRKRE
HK$4,400,000 was paid in December 2021. 4,400,000 TER T = —F
+Z AR
A final dividend in respect of the year ended 31 EBEEBEE_ZT=-_94=A
March 2022 amounting to HK$4,950,000 was =+—HLEFEHNREARE
paid in October 2022. 4,950,000 TER =T =4
+ AR -

eprint Group Limited eprint &£EERAF]



12 CAPITAL EXPENDITURE

NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AR H & Ot I B R I

12 EAXEX

Property, plant

and equipment Right-of-use
(Note) assets Total
BN ) FRESE @t
HK$'000 HK$'000 HK$'000
FAT THT THT
(Unaudited) (Unaudited) (Unaudited)
(REER) (REERZ) (REER)
Net book value as at RZZ-—FMA—H
1 April 2022 WEREEE 98,815 11,910 110,725
Additions NE 2,076 22,421 24,497
Disposals HE (12) (300) (312)
Depreciation for the period ~ EiR# & (5,135) (9,528) (14,663)
Exchange differences EHEE 41) (49) (90)
Net book value as at i ——s
30 September 2022 NE=+EMEEFE 95,703 24,454 120,157
Net book value as at RZZE-—4$MA—A
1 April 2021 WERESE 101,106 20,206 121,312
Additions AE 396 2,577 2,973
Disposals HE ) = (7)
Depreciation for the period ~ E3R#7 & (5,450) (8,746) (14,196)
Exchange differences X ZEE 7 - 7
Net book value as at R-T-—%
30 September 2021 NAZ+HKEREFE 96,052 14,037 110,089
Note: Biat -

As at 30 September 2022, buildings with the
carrying amounts of approximately HK$63,776,000
(31 March 2022: HK$65,064,000) were pledged to
banks to secure bank borrowings of approximately
HK$23,432,000 (31 March 2022: HK$23,701,000)
(Note 20).

ng::iﬂﬂ =+8 -&EfE

:H_Jr ‘B 65 ,064,0007% 7T )
MEFEEBEFRT UERY
23,432,000 L (ZE==F= A
=+—H:23,701,000/ 7T ) B8R 1T
&3k (Mi3E20) »

8 TA
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP S B ER M

13 OTHER FINANCIAL ASSETS AT
AMORTISED COST

13 BREBERAIR2HME

Loan and interest receivables EREZRFE 35,532 38,908
Less: loss allowance W EREE (2,263) (2,263)

33,269 36,645
Less: current portion B RBES (2,628) (2,075)
Non-current portion ERBIES 30,641 34,570
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

13

OTHER FINANCIAL ASSETS AT
AMORTISED COST (Continued)

The movement in other financial assets at
amortised cost is summarised as follows:

AR H & Ot I B R I

BEERARTREME
MEE (&)

BEBERAD Rz EMERE
EZEHHmmT

Six months ended 30 September
BENA=THLERER

2022 2021

—E-CHE —T-—F

HK$'000 HK$’000

TER TER

(Unaudited) (Unaudited)

(REER) (REBER)

At beginning of the period H1 38,908 48,005

Accrued interest FEE RIS 1,193 1,380

Settlement for the period HREE (4,569) (14,633)

At end of the period HR 35,532 34,752
As at 30 September 2022 and 31 March T -_—_FNANA=+HEKZ=

2022, the Group applies the HKFRS 9 general
approach to measure expected credit losses
which uses a 3-stage model to measure loss
allowance for other financial assets at amortised
cost.

As at 30 September 2022 and 31 March 2022,
the maximum exposure to credit risk is the
carrying amounts of other financial assets at
amortised cost.

As at 30 September 2022 and 31 March 2022,
the carrying amount of other financial assets at
amortised costs are dominated in Hong Kong
dollar.

\II
| A

T_—_F=R=+—H &%
B e A& I R A R o5R
—RITEHEBRHAGEEER
HIRA=RBRELUEREH
BRASNRZ R EREENE
BEE-

E(‘_T__Ejlﬂ_‘f'E&_
T F=ZA=+—H &™=
EERBRBIREHERASEZ
EthemEERNKREE-

RZBE-_—FAA=+BAR=
T _F=ZA=t+—RH &R#
HRAIIR 2 A ERMEED
REENETAE.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

14

FINANCIAL ASSETS AT FAIR VALUE

14 ZEBRBEZRLIAEBEIIK

THROUGH PROFIT OR LOSS ZEBMEE
As at As at
30 September 31 March
2022 2022
RZB=-Z% i s
hAB=+H =R=1+—H
HK$’000 HK$'000
TR THx
(Unaudited) (Audited)
(REER) (&&E%)
Listed equity investments FRRARE 14,768 18,106
Notes: Bt -

0)

(i

(i)

(v)

eprint Group Limited

The listed equity investments represent
shares listed on the Stock Exchange.

The fair values of the listed equity investments
and mutual fund investments are based
on quoted prices in active markets and
are classified within level 1 of the fair value
hierarchy.

Financial assets at fair value through profit
or loss is presented within investing activities
in the condensed interim consolidated
statement of cash flows.

Changes in fair value of financial assets at fair
value through profit or loss are recorded in
‘Other losses — net’ in the condensed interim
consolidated statement of comprehensive
income.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR A & O I A R B

15 INVESTMENTS IN ASSOCIATES 15 REBEELATANRE

At beginning of the period/year /) 1,421 681
Addition RE - 1,400
Share of profits/(losses) of associates ~ FE{f & 2 BLEF],/ (&518) 3 (660)
At end of the period/year 5/5x 1,424 1,421
Details of the Group’s investments in associates AEERBE RN EFS
are as follows: U

e-post Limited Hong Kong 40% 40%  Provision of catering Equity
services
E3i ROEHRY s
Step Wise Limited Hong Kong 15% 15%  Provision of premium car  Equity
wrap service
REERRA Bl RUEFENERRRY HRE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP S B ER M

16 INVESTMENTS IN JOINT VENTURES

16 REELEHRE

At beginning of the period/year #/E4) 12,303
Share of profits/(losses) of ElEAZMEERN/ (BR)
joint ventures 549
Exchange differences EXZEE (814)
At end of the period/year /5K 12,038
Details of the Group’s investments in joint AEERAEDLENKREFS

ventures are as follows:

e-print Solutions Sdn. Bhd.

Top Success Investment
Group Limited

IHEERERR
BRAR

36  eprint Group Limited eprint &£EEHRAF]

Malaysia
ERED

The British Virgin Islands
(‘B

ABRXHS
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30%

50%

m

30%  Provision of printing services
RALENRIRRR

50%  Provision of finance leasing of
yacht
RUGEREEE

Equity
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR A & O I A R B

17 TRADE RECEIVABLES 17 EZEWFIE

Trade receivables 2 S EKHIE 7,712 5,527
Less: loss allowance w BERE (1,230) (1,230)
Trade receivables - net BORMFE-FE 6,482 4,297
Payment terms granted to customers are mainly MEFPRENNREREESR
cash on delivery and on credit. The average BN BREEE -FHEEH
credit period ranges from 30 days to 60 days. " F30H E60AH °

The ageing analysis of the gross trade REZBRHES>NE HEKK
receivables based on the invoice date is as HEEBERRIITOT :

follows:

0-30 days 0£30H 4,780 2,247
31-60 days 31260H 1,395 943
Over 60 days BiB60H 1,537 2,337

7,712 5,627
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP S B ER M

18 SHARE CAPITAL

Authorised capital - ordinary
shares of HK$0.01 each:

As at 30 September 2022 and

EERE-BREENIBT
ZER:

RZZEZZFRA=+HK

31 March 2022 —E--#=A=+—-H 10,000,000 100,000
Issued and fully paid: BRTRER:
As at 30 September 2022 (Unaudited) W=F==FNA=1H
and 31 March 2022 (Audited) (REBHR)R-ZTZZF
ZA=t-B (&%) 550,000 5,500

19 TRADE PAYABLES

The ageing analysis of trade payables based on
the invoice date is as follows:

19 BEZEMNRE

BoRNRAREZARFE
BEREDHTT

0-30 days 0&30H 13,000 3,813
31-60 days 31£60H 354 5,654
61 - 90 days 61290H 3,333 2,457
Over 90 days #23iB90H 666 27

17,353 11,951

38 eprint Group Limited eprint £EERAE]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR A & O I A R B

20 BORROWINGS 20 fBE

Current RE
Bank overdraft RITEX 220 118
Trust receipt loans ERKEER - 2,397
Bank loans RITER 23,432 23,701
23,652 26,216
Movements in borrowings are analysed as BEZEHNHITHT
follows:

At beginning of the period B 26,216 19,904
Increase in borrowings fEEEM 2,163 4,256
Repayments of borrowings BEEE @,727) (2,525)
At end of the period R 23,652 21,635
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AR B & Ot IS E R
20 BORROWINGS (Continued) 20 fEE (#)
The weighted average effective interest rates per MEFHERFERNEDT

21

annum were as follows:

Trust receipt loans EEEER - 2.30%
Bank loans FITER 2.17% 2.32%
LEASE LIABILITIES 21 HEAME

Current portion RELH 14,290 6,221
Non-current portion FREED 8,205 3,493
22,495 9,714
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

21

(a)

(b)

AR H & Ot I B R I

LEASE LIABILITIES (Continued) 21 HEERE (&)
Amounts recognised in the condensed (a) REPATRHEHEESRERTP
interim consolidated statement of RN RIE
comprehensive income
Six months ended 30 September
BEAA=THILAMEA
2022 2021
—E-CF —E-—F
HK$'000 HK$'000
TET THT
(Unaudited) (Unaudited)
(REER) (REER)
Depreciation of right-of-use assets ~ FREEENE 9,528 8,746
Interest expenses on lease liabiites & & BRI B 5% 412 301
Operating lease rental for short-term  EHIRXEERE 2
and low-value leases mERERS 701 1,619
The total cash outflow of leases for the six BE-_ZTE-_—_FRKR-_FT=-_—%F
months ended 30 September 2022 and NAZ+HLEAEANEER
2021 was approximately HK$9,752,000 and © 7 48 FE 49 /9,752,000 7T
HK$10,057,000. }%10,057,000/% TC ©
The Group’s leasing activities (b) AEBEZHEEH

The Group leases various stores, machineries
and office equipments. Rental contracts are
typically made for fixed periods of 2 to 5 years
but may have extension options. Lease terms
are negotiated on an individual basis and contain
a wide range of different terms and conditions.
The lease arrangements do not impose any
covenants other than the security interests in
the leased assets that are held by the lessor.
Leased assets may not be used as security for
borrowing purposes.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

22

23

COMMITMENTS 22 A
Capital commitments EAREE
Capital expenditure contracted for at the end of FREREEHEREITEE N
each reporting date but not provided for is as REBEEONEARIOT
follows:
As at As at
30 September 31 March
2022 2022
R-8-—& NZZE__F
NA=+H ZA=1-H
HK$'000 HK$'000
FHx THx
(Unaudited) (Audited)
(REER) (E)
Property, plant and equipment mE - BE R 12,382 6,565
RELATED PARTY DISCLOSURES 23 BEIHE

Parties are considered to be related to the Group
if the party has the ability, directly or indirectly,
to exercise control or significant influence over
the Group in making financial and operating
decisions, or vice versa. Related parties may be
individuals (being members of key management
personnel, significant shareholders and/or their
close family members) or other entities and
include entities which are under the significant
influence of related parties of the Group where
those parties are individuals. Parties are also
considered to be related if they are subject to
common control.
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i K — 7 T B AEEAEED
BHREERKBREPHAE
BITEENEXEAZE D
Az EAEEERE R
ZIR BB A R EA (AN E
ZEBEAE FEBRRR =
WERIRREKRER) HEAME
B 2RI ABEANAEE
MEhTERPENER -ZH
RESIEE T MER D EBE -



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

23

AR H & Ot I B R I

RELATED PARTY DISCLOSURES 23 BEAFWE (£)

(Continued)

The directors of the Company are of the view ARAEZEZRE TIALR
that the following individuals and companies ANEARERN S MRS BT
were related parties that had transactions or RV GFEEHRIEET
balances with the Group during the period:

Name of related party Relationship with the Group

HMELEE HAEEEE

Mr. Chan Kong Hung Chris
BRI 8 A

Mr. Foo Pei Pan
BEREE

Mr. Cheng Sze Tok
ERERE

Ms. Wong Man Yee
IsERt

CTP Limited

e-post Limited

e-print Solutions Sdn. Bhd.
eprint Limited

Montana Capital Sdn. Bhd.
King Profit International Limited
ENERAERAF

Protoss IT Sdn. Bhd.

Profit More Rich Limited

BELZARRF

Promise Properties Limited

RAEBNEBRDA

Non-controlling interests of a subsidiary of the Group

TEEMBARGHERESHEA

Non-controlling interests of a subsidiary of the Group

REEMERFHERERRAA

Non-controlling interests of a subsidiary of the Group
AEEMB A RFEREREEA

Non-controlling interests of a subsidiary of the Group
ARERBRARFERERFEA

Controlled by the directors of the Company
RAARE S

Associate of the subsidiary of the Group

AEEMBLRNEERT

Joint venture of the subsidiary of the Group
AEERBARAMAELE

Ultimate holding company (Note /)
REERRR (M)

Controlled by a joint venture of the Group
BASES S EE

Controlled by the directors of the Company
BARAREFE

Contrqlled by a joint venture of the Group
BARES SR %R

Controlled by the directors of the Company
BARAEFE

Controlled by the directors of the Company
RAARE S

Interim Report 2022 —=F= —FrHRE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION

AP S B ER M

23 RELATED PARTY DISCLOSURES

(Continued)

Name of related party
HELEH

POSTCOLLECTIONHK (MK) LIMITED
EEBE (HA)ERA

Sakura Japan Property (Hong Kong) Limited
B2 TBE (FE)BERAA

Sakura Global Property Limited
BZRRERER AR

Step Wise Limited
REBRAT

Top Success Investment Group Limited

LSRR EERERA

Top Success Investment (Hong Kong) Limited

EHRERE (BR)ERAR

VWV Limited

Notes:

23 BEAIWE (&)

Relationship with the Group
HASEREF

Controlled by an associate of the Group (Note i)

BAKER S ARES (i)

Associate of the subsidiary of the Group (Note i)
AEEMER R 0B R F (M i)

Controlled by an associate of the Group (Note i)
BRI A R (A7)

Associate of the subsidiary of the Group
AEERBARIMNEERF

Joint venture of the subsidiary of the Group
AEEMBARMEERE

Controlled by a joint venture of the Group

BAKEA SR

Controlled by the directors of the Company
BARAESE

i The Company is controlled by eprint Limited,
which owns 56.9% of the Company’s shares
as at 30 September 2022 and 31 March
2022, and is beneficially owned by Mr. She
Siu Kee Wiliam, Mr. Chong Cheuk Ki, Mr.
Lam Shing Kai, Mr. Leung Wai Ming, and
Mr. Leung Yat Pang. The directors consider
eprint Limited, a company incorporated in the
BVI, being the immediate and the ultimate
holding company.

ii. POSTCOLLECTIONHK (MK) LIMITED is no
longer a related party to the Group during the
six months ended 30 September 2022.

iii. On 23 November 2021, Sakura Japan
Property (Hong Kong) Limited and Sakura
Global Property Limited have become the
subsidiaries of the Group.
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR S O I A R B

23

(a)

RELATED PARTY DISCLOSURES

(Continued)

Related party transactions

The following transactions were undertaken by
the Group with related parties. In the opinion of
the directors of the Company, the related party
transactions were carried out in the normal

23 BEIWE(F)
(a) BAEFXS
REBEBEFSETUATR

course of business and at terms negotiated
between the Group and the respective related

parties.

SREBREBBIEPRAEH
B 5% R 77 7 E NIRRT o

Six months ended 30 September
BEAA=+HLREA

BAE T R

2022 2021
—E-C-F —T-—F
HK$'000 HK$'000
TET THL
(Unaudited) (Unaudited)
(REBER) (REER)
Rental expense of plants and ERKENRESNEBE R
machinery, premises, stores e )0
and carparks in Hong Kong EEEREHY
payable or paid
- CTP Limited —CTP Limited 2,443 2,958
— Profit More Rich Limited -BEZBRAA 304 404
— Promise Properties Limited —RABGMEERADE 754 949
- VWV Limited —VWV Limited 911 1,247
- King Profit International Limited —EHERARAR 380 273
4,792 5,831
Emoluments payable or paid FEfT s B N E B
- Mr. Chan Kong Hung Chris —PRAIEEE 431 443
~ Mr. Foo Pei Pan —BERELE 515 483
—Mr. Cheng Sze Tok -BREEE 419 443
1,365 1,369
Subcontracting fee payable or paid ~ ERHENHBER
- Protoss IT Sdn. Bhd. —Protoss IT Sdn. Bhd. 5 5
Interim Report 2022 —=F= —FrHRE
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
R R A & O A I A R B o

23 RELATED PARTY DISCLOSURES

(a)

(Continued)

Related party transactions (Continued)

23

(a)

BELTRE (&)

MERXS (&)

Six months ended 30 September
BENA=THLERER

2022 2021
—E-CE —T-—F
HK$’000 HK$'000
THEx T
(Unaudited) (Unaudited)
(REEX) (REEEZ)
|.T. license fee income receivable JE Uk B B AR
or received BRITERA
- e-print Solutions Sdn. Bhd. —e-print Solutions Sdn. Bhd. 54 56
Interest income from other financial &Ik B Wi% # 85 AR 1B 2
assets at amortised cost HitemMEEZMEHRA
receivable or received
- e-post Limited —e-post Limited 274 146
- Top Success Investment A RERE (FF)
(Hong Kong) Limited BRRA 900 900
- Step Wise Limited -REBRAA 19 -
1,193 1,046
Management fee income receivable or JEM 52 B IE B U
received
- e-post Limited —e-post Limited 469 -
Revenue from sales of goods and RSB WEEEMK
services receivable or received R i aa
- e-post Limited —e-post Limited 39 6
- Protoss IT Sdn. Bhd. —Protoss IT Sdn. Bhd. 1,117 443
— Sakura Global Property Limited —BZBREEBEERAT - 6
1,156 455
Purchase of sundry items BEME
- POSTCOLLECTIONHK (MK) -ERBE(HA)
LIMITED BRAT - 15
eprint Group Limited eprint &£EERAF]



NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
AR S O I A R B

23 RELATED PARTY DISCLOSURES 23 BEIWE(F)
(Continued)

(b) Related parties balances (b) BEEL#E&
The amounts due from related companies, the JEURBAE N R FRIE - B2
amounts due to related companies and amounts ARAIRERENESREALAE
due to directors are unsecured, interest-free and BH 2ERREKERE-ZF
repayable on demand. The fair values of these HERRE AR BE N EREEME
balances approximate their carrying values. B

() Compensation of key management (c) TEEBEAEHMH
personnel
The remuneration of directors during the period EFERHANTMOT :
is as follows:

Six months ended 30 September
BEAA=THLAEA

2022 2021

—E-CF —E-—F

HK$°000 HK$'000

TET THT

(Unaudited) (Unaudited)

(REER) (REE%)

Fees e 900 990

Salaries and allowances He Rz 1,890 1,890

Performance bonuses RREL - 1,521
Pension costs - contributions to RIKEKA-mAERR

defined contribution plans STEIfR 18 18

2,808 4,419
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEWR DT

BUSINESS REVIEW

The Company is an investment holding company. The
Group is principally engaged in the provision of printing
services and solutions on advertisement, bound books
and stationeries to a diversified customer base in Hong
Kong. The Group is also engaged in the provision of
property agency services including property selling and
purchasing and property management.

The Group’s revenue was increased from approximately
HK$154.1 million for the six months ended 30
September 2021 to approximately HK$163.1 million
for the six months ended 30 September 2022. The
growth in revenue by approximately HK$9.0 million
or approximately 5.8% for the six months ended 30
September 2022 was mainly attributable to the revenue
generated from property agency service segment in the
amount of approximately HK$6.3 million.

With the implementation of various cost saving
strategies, the Group’s gross profit margin increased
from approximately 38.4% for the six months ended
30 September 2021 to approximately 39.7% for the
six months ended 30 September 2022. The Group’s
unaudited profit attributable to equity holders for
the six months ended 30 September 2022 was
approximately HK$1.0 million, representing a decrease
of approximately 77.7% as compared with that of the
six months ended 30 September 2021. The overall
decrease in net profit was mainly attributable to, among
others, () the fair value loss of approximately HK$3.4
million on the financial assets at fair value through profit
or loss recognised by the Group during the six months
ended 30 September 2022; and (ii) a foreign exchange
loss of approximately HK$2.2 million.
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MANAGEMENT DISCUSSION AND ANALYSIS

For the Group’s paper printing segment, the segment
revenue decreased by approximately 7.4% from
approximately HK$119.3 million for the six months
ended 30 September 2021 to approximately HK$110.5
million for the six months ended 30 September 2022.
The advertising printing was still the major contributor
to the segment’s revenue and recorded an amount
of approximately HK$45.1 million, representing
approximately 27.7% of the Group’s total revenue
for the six months ended 30 September 2022. The
segment’s gross profit margin remained stable at
approximately 36.3%.

For the Group’s banner printing segment, the segment
reported the segment’s revenue of approximately
HK$46.3 million, representing an increase of
approximately HK$11.5 million or approximately 33.0%
as compared to approximately HK$34.8 million for the
corresponding period last year. The increase in banner
printing segment revenue was mainly attributable to
the increased sales orders of banner printing business
with the recovery from the impact of global outbreak
of novel coronavirus disease (“COVID-19”) (the
“Coronavirus Outbreak”). The gross profit margin
of banner printing segment was increased from
approximately 45.2% for the six months ended 30
September 2021 to approximately 47.8% for the six
months ended 30 September 2022 and such increase
was mainly because of the degree in the increase in
revenue greater than the degree in the increase in
material cost and subcontracting charges.

Upon the completion of the acquisition of Sakura
Japan Property (Hong Kong) Limited (“Sakura Japan”)
on 23 November 2021, the financial results of Sakura
Japan and its subsidiary (“Sakura Group”) have
been consolidated into the consolidated financial
statements of the Group. Sakura Group provides a
variety of property agency services including property
selling and purchasing and property management. For
the property agency services segment, it contributed
approximately HK$6.3 million of revenue to the Group
for the six months ended 30 September 2022 while no
revenue was record in the Group’s condensed interim
consolidated financial information for the six months
ended 30 September 2021.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEWR DT

On 22 April 2020 (as supplemented and amended by
a supplemental agreement dated 1 August 2021), 28
January 2022, 10 February 2022, 8 March 2022, 28
March 2022 and 7 April 2022, E-Boss Co. Limited
(the “Lender” or “E-Boss”), an indirect wholly-owned
subsidiary of the Company and E-Post Limited (the
“Borrower”), a company indirectly owned as to 40%
by the Company through the Lender, entered into six
loan agreements (the “Loan Agreements”), pursuant
to which the Lender had provided (i) a loan with a
principal amount of HK$5 million pursuant to the loan
agreement dated 22 April 2020 (as supplemented
and amended by a supplemental agreement dated
1 August 2021), (i) a loan with a principal amount of
HK$1.5 million pursuant to the loan agreement dated
28 January 2022, (jii) a loan with a principal amount of
HK$0.64 million pursuant to the loan agreement dated
10 February 2022, (iv) a loan with a principal amount of
HK$0.6 million pursuant to the loan agreement dated
8 March 2022, (v) a loan with a principal amount of
HK$0.6 million pursuant to the loan agreement dated
28 March 2022, and (vi) a loan with a principal amount
of HK$1 million pursuant to the loan agreement dated
7 April 2022 (the “Loans”) to the Borrower during
the period from 22 April 2020 to 7 April 2022 in the
aggregate amount of approximately HK$9.34 million.

Subsequently, the Borrower repaid an aggregate
approximately HK$4.60 million of the Loans and as at
the date of this report, the outstanding amount of the
Loans amounted to approximately HK$4.49 million
and the Borrower is also indebted to the Lender for an
amount of HK$179,013.
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MANAGEMENT DISCUSSION AND ANALYSIS

On 22 April 2022, two sales contracts, which are legally
binding agreements, were entered into between, among
others, Promise Network Printing Limited (‘Promise
Network”), an indirect wholly-owned subsidiary of the
Company, and Komori Hong Kong Limited (“Komori”)
(the “Sales Contracts”), pursuant to which Promise
Network agreed to purchase and Komori agreed to
sell two Komori Lithrone G40A Sheet Fed Offset Press
at the consideration of JPY217,600,000 (equivalent to
approximately HK$13,324,000), subject to the terms
and conditions of the Sales Contracts. The date of
loading will be 8 months upon the Sales Contracts
being signed and receipt of deposit. It is expected that
the loading will be taken place in December 2022.

On 10 June 2022, Lucky Gainer Limited (“Lucky
Gainer”), an indirect wholly-owned subsidiary of the
Company and e-banner Limited (“e-banner”), an
indirect non wholly-owned subsidiary of the Company
as tenants and CTP Limited (“CTP”) as landlord entered
into the tenancy agreements in respect of the tenancy
of Unit W6 on 3rd Floor of Block 1; Units K2, L2, W1
and W2 on 2nd Floor of Block 2; Unit A3 on 1st Floor
of Block 3; Units W1 to W5 on 2nd Floor of Block 3;
Unit B3 on 3rd Floor of Block 3; Unit B3 on 4th Floor
of Block 3; Unit R4 on 2nd Floor of Block 4; Unit A4 on
5th Floor of Block 4; and Units M4, N4, P4 and R4 on
6th Floor of Block 4, Kwun Tong Industrial Centre, Nos.
436-484 Kwun Tong Road, Kowloon, Hong Kong for
lease terms from 1 April 2022 to 31 March 2023 with
a monthly rent of HK$407,200 for industrial use (the
“CTP (Full Year) Tenancy Agreements”).

On 10 June 2022, Promise Network as tenant and
CTP as landlord entered into a tenancy agreement in
respect of the tenancy of Car Parking Space No. 142
on Basement, Kwun Tong Industrial Centre, Nos. 436-
484 Kwun Tong Road, Kowloon, Hong Kong for a lease
term from 1 August 2022 to 31 March 2023 with a
monthly rent of HK$3,300 for carparking use (the “CTP
(Partial Year) Tenancy Agreement”).
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On 10 June 2022, Lucky Gainer and Promise Network
as tenants and King Profit International Limited
(‘King Profit”) as landlord entered into the tenancy
agreements in respect of the tenancy of Unit A3
(including Flat Roof appurtenant thereto) on 4th Floor
of Block 3, Unit L4 on 3rd Floor of Block 4 and Car
Parking Space No. 36 on Basement, Kwun Tong
Industrial Centre, Nos. 436-484 Kwun Tong Road,
Kowloon, Hong Kong for lease terms from 1 April 2022
to 31 March 2023 with a monthly rent of HK$63,300
for industrial and carparking use (the “King Profit
Tenancy Agreements”).

On 10 June 2022, Lucky Gainer as tenant and Profit
More Rich Limited (“Profit More”) as landlord entered
into a tenancy agreement in respect of the tenancy
of Workshop Nos. M201, M202 and M210 on 3rd
Floor of Block 2, Kwun Tong Industrial Centre, Nos.
436-484 Kwun Tong Road, Kowloon, Hong Kong for
a lease term from 1 April 2022 to 31 March 2023 with
a monthly rent of HK$50,700 for industrial use (the
“Profit More Tenancy Agreement”).

On 10 June 2022, Lucky Gainer as tenant and Promise
Properties Limited (“Promise Properties”) as landlord
entered into the tenancy agreements in respect of the
tenancy of Unit W3 on 2nd Floor of Block 2; Unit K3
on 3rd Floor of Block 3; Unit H3 on 4th Floor of Block
3; and Unit A4 on 6th Floor of Block 4, Kwun Tong
Industrial Centre, Nos. 436-484 Kwun Tong Road,
Kowloon, Hong Kong for lease terms from 1 April 2022
to 31 March 2023 with a monthly rent of HK$125,600
for industrial use (the “Promise Properties Tenancy
Agreement”).

On 10 June 2022, Lucky Gainer and Promise Network
as tenants and VVV Limited (“VVV”) as landlord entered
into the tenancy agreements in respect of the tenancy
of (1) Unit H2, on 2nd Floor of Block 2; Unit K4 on 3rd
Floor of Block 4; Car Parking Space No. 78 on Ground
Floor, Kwun Tong Industrial Centre, Nos. 436-484
Kwun Tong Road, Kowloon, Hong Kong; and (2)
Workshop No. 1 on Ground Floor, Trend Centre, No.
29 Cheung Lee Street, Hong Kong for lease terms from
1 April 2022 to 31 March 2023 with a monthly rent of
HK$166,700 for industrial and carparking use (the “VVV
(Full Year) Tenancy Agreements”).
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MANAGEMENT DISCUSSION AND ANALYSIS

On 10 June 2022, Lucky Gainer as tenant and VVV
as landlord entered into (i) a tenancy agreement in
respect of the tenancy of Unit J2 on 2nd Floor of Block
2, Kwun Tong Industrial Centre, Nos. 460-470 Kwun
Tong Road, Kowloon, Hong Kong for a lease term from
1 November 2022 to 31 March 2023 with a monthly
rent of HK$32,100 for industrial use (the “VVV (Partial
Year) Tenancy Agreement 17) and (i) a tenancy
agreement in respect of the tenancy of Unit G2 on 2nd
Floor of Block 2, Kwun Tong Industrial Centre, Nos.
460-470 Kwun Tong Road, Kowloon, Hong Kong for
a lease term from 11 March 2023 to 31 March 2023
with @ monthly rent of HK$23,800 for industrial use
(the “VVV (Partial Year) Tenancy Agreements 2,
together with the CTP (Full Year) Tenancy Agreements,
the CTP (Partial Year) Tenancy Agreement, the
King Profit Tenancy Agreements, the Profit More
Tenancy Agreement, the Promise Properties Tenancy
Agreement, VVV (Full Year) Tenancy Agreements and
VWV (Partial Year) Tenancy Agreement 1, collectively
referred to as the “Tenancy Agreements”).

The rental payment to be made by Lucky Gainer,
Promise Network and e-banner under the Tenancy
Agreements will be recognised as right-of-use assets
and has been regarded as an acquisition of assets
by the Group for the purpose of the Rules Governing
the Listing of Securities (the “Listing Rules”) on The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The Tenancy Agreements, when aggregated,
constituted (i) a discloseable transaction of the
Company which is subject to the reporting and
announcement requirements but is exempt from
the approval of shareholders of the Company
(“Shareholders”) requirement under Chapter 14 of the
Listing Rules; and (i) a connected transaction on the
part of the Company which is subject to the reporting
and announcement requirements but is exempt from
the circular (including independent financial advice)
and independent Shareholders’ approval requirements
under Chapter 14A of the Listing Rules. For further
details, please refer to the announcement of the
Company dated 10 June 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS
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OUTLOOK

With the gradual recovery of the customer sentiment,
the business environment and operation of the
Group has improved during the six months ended 30
September 2022. However, there is still a high degree
of uncertainty about the ongoing spread of COVID-19
which cast uncertainty over the business environment
and economy. Although the business environment is still
challenging, the management of the Group will actively
and closely monitor the situation to react promptly in
order to maintain the profitability and maximize the
Shareholders value.

The Group will continue to put efforts to make
use of its solid financial resources and proactively
explore different business opportunities for business
development to diversify the business portfolio.

Under the leadership of the Board, the management of
the Group has formed a broad consensus in response
to the Group’s key development areas. The Group
will continue to strengthen its leading market position,
enhance the image and reputation and increase market
share by adopting the following approaches:

° Strengthening the cost control to maintain
competitive pricing strategy.

° Improving the customers experience by
expanding the product mix and offering the
customization of the products and services.

. Continuously enhancing the value added
services, including but not limited to the e-print
mobile application, online self-service platform,
phone ordering system and logistics system.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

For the six months ended 30 September 2022, the
Group generated revenue from (i) provision of printing
services from paper printing business, (i) provision of
printing services from banner printing business and (iii)
provision of property agency services.

Revenue from the provision of printing and other
services increased by approximately HK$2.7 million
or approximately 1.8% from approximately HK$154.1
million for the six months ended 30 September 2021
to approximately HK$156.8 million for the six months
ended 30 September 2022.

The following table sets forth a breakdown of the
revenue by service category and their respective
percentage of the total revenue for the periods
indicated.
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Six months ended 30 September
BEAA=tHLAMEA

2022 2021

—E-C-F —T_—F

HK$’000 HK$'000

FHT AL

(Unaudited) (Unaudited)

(REER) (REER)
Advertising printing B 45,070 27.7% 47,437 30.8%
Bound book printing REEE R 28,548 17.5% 31,280 20.3%
Stationery printing X AR 27,546 16.9% 31,790 20.6%
Banner printing EZ R 38,554 23.6% 29,714 19.3%
Other services Hith iR 7% 17,096 10.5% 13,860 9.0%

Total revenue from printing and R & ERI & E

other services RN KRBT 156,814 96.2% 154,081 100%
Property agency services MERERE 6,269 38% NATER* NATER
Total revenue etk 163,083 100% 154,081 100%
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The advertising printing service category was still the
major contributor of the revenue, which accounted for
approximately 27.7% of the total revenue for the six
months ended 30 September 2022.

* No financial information for property agency
services was provided for the six months ended
30 September 2021 as the financial results of
property agency services segments have only
been consolidated into the consolidated financial
information of the Group upon the completion of
the acquisition of Sakura Japan Property (Hong
Kong) Limited on 23 November 2021.
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Six months ended 30 September
BEAA=tHLAMEA

2022 2021

—E-C-F —T-_—F

HK$’000 HK$'000

TET THT

Sales Channels (Unaudited) (Unaudited)

HERE (REER) (REBER)
Stores Ak 18,589 11.9% 23,026 14.9%
Websites ;i 91,113 58.1% 89,178 57.9%
Others (Note) Hio (4at) 47,112 30.0% 41,877 27.2%

Total revenue from printing and 7R & ENRI R E A R 75

other services f U zs 1858 156,814 100.0% 154,081 100.0%

Note:  “Others” refers to revenue derived from orders
received over the telephone, through e-mail,
e-print mobile application and “Photobook”
program.

Websites remained the major sales channel and it
contributed approximately 58.1% and approximately
57.9% of total revenue for the six months ended 30
September 2022 and 2021 respectively. The sales
contributed by stores decreased from approximately
14.9% for the six months ended 30 September 2021
to approximately 11.9% for the six months ended 30
September 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS

Other income

Other income of the Group mainly comprised the
sales of scrap materials. For the six months ended 30
September 2022 and 2021, other income amounted
to approximately HK$2.7 million and approximately
HK$1.5 million respectively.

Other losses - net

The amount mainly consisted of the fair value changes
on the financial assets at fair value through profit or loss
and exchange difference. For the six months ended 30
September 2022 and 2021, the Group incurred the net
loss of approximately HK$5.6 million and approximately
HK$0.5 million respectively which showed a significant
increase in loss. The net loss was mainly attributable
o (i) the fair value loss of approximately HK$3.4 million
arising from decrease in the fair value of the financial
assets at fair value through profit or loss held by the
Group for the six months ended 30 September 2022
and (i) a foreign exchange loss of approximately
HK$2.2 million.

Selling and distribution expenses

Selling and distribution expenses mainly consisted of
staff costs, distribution costs, handling charges for
electronic payments. Selling and distribution expenses
represented approximately 9.4% and approximately
9.0% of the revenue for the six months ended 30
September 2022 and 2021, respectively. The increase
in expenses of approximately HK$1.4 million or
approximately 10.0% was mainly due to the increase in
advertising expenses of approximately HK$0.9 million.
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Administrative expenses

Administrative expenses primarily comprised
directors’ remunerations, staff costs and outsourced
customer support expenses. Administrative expenses
represented approximately 25.8% and approximately
25.0% of the Group’s total revenue for the six months
ended 30 September 2022 and 2021 respectively. The
amount increased by approximately HK$3.6 million
or approximately 9.3% from approximately HK$38.5
million for the six months ended 30 September 2021
to approximately HK$42.1 million for the six months
ended 30 September 2022. The increase in expenses
was mainly the result of the increased staff costs and
auditor’s remuneration in the amount of approximately
HK$1.3 million and approximately HK$1.4 million
respectively. The increase in staff costs was mainly
attributable to the absence of receipt of subsidies
under the Employment Support Scheme of the Hong
Kong SAR Government received during the six months
ended 30 September 2022.

Finance income

Finance income primarily represented the interest
income generated from the loan receivables and bank
deposits. During the six months ended 30 September
2022 and 2021, the finance income of the Group
was amounted to approximately HK$1.4 million and
approximately HK$1.6 million respectively.

Finance costs

Finance costs primarily consisted of interest expenses
on bank borrowings and interest expenses on lease
liabilities. The interest expenses were amounted to
approximately HK$0.7 million and approximately
HK$0.5 million for the six months ended 30
September 2022 and 2021 respectively. The increase
in finance cost by approximately HK$0.2 million or
approximately 40.0% during the six months ended 30
September 2022 was mainly due to the increase in
interest expenses on lease liabilities in the amount of
approximately HK$0.1 million.
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MANAGEMENT DISCUSSION AND ANALYSIS

Share of profits/(losses) of associates

For the six months ended 30 September 2022, the
amount represented the share of results of the Group’s
associates in Hong Kong, which are E-Post Limited
and Step Wise Limited respectively.

For the six months ended 30 September 2021, the
amount represented the share of results of the Group’s
associates in Hong Kong, which are Sakura Japan and
E-Post Limited.

The share of profits of associates for the six months
ended 30 September 2022 was mainly attributable to
the share of profit of Step Wise Limited.

Share of profits/(losses) of joint ventures

Share of profits/(losses) of joint ventures represented
the share of results of the Group’s joint ventures. As at
30 September 2022, the Group had two joint ventures
in Malaysia and Hong Kong, namely e-print Solutions
Sdn. Bhd and Top Success Investment Group Limited
respectively.

During the six months ended 30 September 2022, the
operation of e-print Solutions Sdn. Bhd was gradually
recovered from the impact of the Coronavirus Outbreak,
and thus, the financial results of e-print Solutions Sdn.
Bhd was better as compared with corresponding
period last year.

Profit for the period attributable to equity holders
of the Company

Profit for the period attributable to equity holders of the
Company decreased by approximately HK$3.5 million
or approximately 77.7%, from approximately HK$4.5
million for the six months ended 30 September 2021 to
approximately HK$1.0 million for the six months ended
30 September 2022. Net profit margin decreased
from approximately 2.9% for the six months ended
30 September 2021 to approximately 0.6% for the
six months ended 30 September 2022. The overall
decrease in the profit for the period attributable to
equity holders of the Company was mainly attributable
to, among others, (i) the fair value loss of approximately
HK$3.4 million on the financial assets at fair value
through profit or loss recognised by the Group during
the six months ended 30 September 2022; and (i) a
foreign exchange loss of approximately HK$2.2 million.
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Liquidity and financial information

As at 30 September 2022, the Group’s bank balances
and cash was approximately HK$136.3 million,
represented an increase of approximately HK$22.4
million when compared with that as at 31 March 2022.
The increase was mainly generated from operation and
the receipt of loan repayment from an associate. As
at 30 September 2022 and 30 September 2021, the
financial ratios of the Group were as follows:

Current ratio ENLL &0
Gearing ratio @ BEAEL %
Notes:

(1) Current ratio is calculated based on total current

assets divided by total current liabilities.

2 Gearing ratio is calculated based on total bank
overdraft, borrowings and leases liabilities divided by
total equity and multiplied by 100%.

Borrowings

As at 30 September 2022 and 31 March 2022, the
Group’s bank borrowings were approximately HK$23.7
million and approximately HK$26.2 million respectively.
The decrease in bank borrowings by approximately
HK$2.5 million was mainly because of the repayment
of principal during the six months ended 30 September
2022.

All bank borrowings were made from banks in Hong
Kong and were repayable within one year, except
for two mortgage loans with the carrying amount
of approximately HK$4.2 million and approximately
HK$17.4 million which will be matured in 2033 and
2036 respectively. The bank borrowings with repayable
on demand clause was classified as current liabilities.
No financial instruments were used for hedging
purposes, nor were there any foreign currency net
investments hedged by current borrowings and/or
other hedging instruments.
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MANAGEMENT DISCUSSION AND ANALYSIS

Treasury policies

The Group has adopted a prudent financial
management approach towards its treasury policies
and thus maintained a healthy liquidity position
throughout the period. The Group closely and actively
manages its liquidity position with sufficient standby
banking facilities to cope with daily operation and any
demands for capital for further development.

Capital structure

The capital of the Company comprises ordinary shares
and other reserves. The shares of the Company have
been listed on the Main Board of the Stock Exchange
since 3 December 2013. As at 30 September 2022, the
total number of issued ordinary shares of the Company
was 550,000,000 shares.

Capital commitments

As at 30 September 2022 and 31 March 2022, the
Group has capital commitments totaling approximately
HK$12.4 million and approximately HK$6.6 million
respectively for the purchase of property, plant and
equipment.

Significant investments held

In addition to the investments in subsidiaries, joint
ventures and associates, the Group also holds
some investments including equity investment of the
companies listed on the Stock Exchange, mutual fund
investments, bonds and etc. These investments were
classified as financial asset at fair value through profit
or loss.

Future plans for material investments and capital
assets

The Group did not have other plans for material
investments and capital assets as at 30 September
2022.

Material acquisitions or disposals

The Group did not have any material acquisition or
disposal of associates, subsidiaries or joint ventures
during the six months ended 30 September 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEWR DT

Exposure to foreign exchange risk

The Group operates principally in Hong Kong and its
business is supported by an I.T. support services centre
located in the PRC. The Group is exposed to foreign
exchange risk mainly arising from the exposure of
Renminbi against Hong Kong dollars. The Group does
not hedge its foreign exchange risk as its exposure to
foreign exchange risk is low as the Group’s cash flows
mainly denominated in Hong Kong dollars.

Charge of assets

As at 30 September 2022 and 31 March 2022, the
Group pledged the plant and machinery with the
total carrying value of approximately HK$2.5 million
and approximately HK$2.6 million respectively, as
collaterals to secure the Group’s lease liabilities. As at
30 September 2022 and 31 March 2022, the Group
pledged three properties with the total carrying value
of approximately HK$63.8 million and approximately
HK$65.1 million respectively, as collaterals to secure
the Group’s mortgage loans.

Capital expenditure

During the period under review, the Group invested
approximately HK$2.1 million in property, plant and
equipment, represented an increase of approximately
HK$1.7 million when compared with the same period
of last year.

EMPLOYEES AND EMOLUMENT POLICIES

As at 30 September 2022, the Group had 309 full
time employees (31 March 2022: 289). The employee
benefits expense of the Group, including directors’
emoluments, employees’ salaries and allowances,
retirement benefits schemes contributions and other
benefits amounted to approximately HK$50.1 million for
the six months ended 30 September 2022.
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MANAGEMENT DISCUSSION AND ANALYSIS

There was no significant change in the Group’s
emolument policies. On top of basic salaries, bonuses
may be paid by reference to the Group’s performance
as well as individual’s performance. Other staff
benefits include housing allowances, contributions to
Mandatory Provident Fund retirement benefits scheme
in Hong Kong, the provision of pension funds, medical
insurance, unemployment insurance and other relevant
insurance for employees who are employed by the
Group pursuant to the PRC rules and regulations and
the prevailing regulatory requirements of the PRC, and
the Employees Provident Fund and contributions to
Social Security Organization for employees who are
employed by the Group pursuant to the Malaysian
rules and regulations and the prevailing regulatory
requirements of Malaysia.

EVENTS AFTER THE REPORTING PERIOD

On 7 November 2022, E-Boss, entered into a sale
and purchase agreement (the “Sale and Purchase
Agreement”) with Fui Yuen Lam (the “Purchaser”),
pursuant to which E-Boss agreed to sell, and the
Purchaser agreed to purchase 100 shares of E-Post
Limited (the “Target”), representing an aggregate
40% of the total number of shares in the Target, at an
aggregate consideration of HK$1.00 (the “Disposal’).
Completion of the Disposal (the “Completion”) took
place immediately after the signing of the Sale and
Purchase Agreement.

Immediately prior to Completion, the Target was an
indirect non-wholly owned associate of the Company
and held as to 40% by E-Boss, 30% by the Purchaser
and 30% by an independent third party. Upon
Completion, the Group ceased to hold any shares in
the Target and the Target ceased to be an associate of
the Company. The Disposal constituted a discloseable
transaction for the purpose of Chapter 14 of the Listing
Rules.

INTERIM DIVIDEND

The Board, after considering the liquidity position
and operation of the Group, resolved not to declare
an interim dividend for the six months ended 30
September 2022 while the Group resolved to declare
an interim dividend of HKO.8 cents per share, totaling
HK$4,400,000 for the six months ended 30 September
2021 which was paid on Wednesday, 29 December
2021 to the Shareholders whose names appear on the
register of members of the Company on Tuesday, 14
December 2021.
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OTHER INFORMATION
Hit & ¥

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES

As at 30 September 2022, the interests or short
positions of the Directors and chief executives of the
Company in the shares (the “Shares”), underlying
Shares and debentures of the Company or any
associated corporation (within the meaning of Part XV
of the Securities and Futures Ordinance (Chapter 571,
Laws of Hong Kong) (“SFO”)), which were notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they are taken or
deemed to have under such provisions of the SFO), or
which were required, pursuant to section 352 of the
SFO, to be entered in the register referred to therein, or
which were required, pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers
(“Model Code”) as set out in Appendix 10 to the
Listing Rules, are set out below:

Interests and short positions in Shares, underlying
Shares and debentures of the Company or its
associated corporation

(i) The Company

ESRFETHRAEZROER

RZZE-_—_FALA=+H8 AR T%%
MEBITHABRA R A8 A {7 A8 B
il(m%ﬁﬁ%?ﬁ?ﬁ%%Sﬁi 3?&
BEED ([RHERPEMRG) EXVED)
fo’ﬁ(r}ﬁm) HERD REHTE
BARBEERRBEGHIEXVEETR
873 SR AN A A B K B 32 BT A R 3 SO
2 (BEBEES KPS EMHEBIEX
HEWEERRAEENERIAE)
KR IBEFBH LB KRAEI52&BERL
TEZAG T o & 72 - SR 1K T AR Al
Migx+ A5 ( EMBITAESTEITE
H R HHERESTAD (H’—’ﬁ—rEUJ)’E
BAARRIMBRATMERSIOAR DN
T

AABREABEERSD - HEARD

RESHERERAR
() XAH
Approximate
Number of  percentage of

Long position/ ordinary shareholding in
Name of Director Capacity short position Shares held the Company
RART
B E8) HE/ %R  HELZERHUE HREATIN
Mr She Siu Kee William  Beneficial owner Long position 1,584,000 0.29%
RAREHE ERfEA e
Interest of controlled Long position 313,125,000 56.93%
corporatlon (Note 1)
THUEEER (i)
Mr. Chong Cheuk Ki Interest of controlled Long position 313,125,000 56.93%
corporanon (No[e 1)
HEHELE THAEER (1) R
Interest of spouse (Note 2)  Long position 712,000 0.13%
BB (Hi2) e
Mr. Leung Wai Ming Interest of controlled Long position 313,125,000 56.93%

corporation (Note 1)
REREE
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS IN SHARES (Continued)

Interests and short positions in Shares, underlying
Shares and debentures of the Company or its
associated corporation (Continued)

(i) The Company (Continued)
Notes:

1. 313,125,000 Shares are held by eprint
Limited. eprint Limited is held as to 21.62%,
21.62%, 21.62%, 21.62% and 13.52%
by Mr. She Siu Kee William (“Mr. She”),
Mr. Chong Cheuk Ki (“Mr. Chong”), Mr.
Lam Shing Kai (“Mr. Lam”), Mr. Leung Wai
Ming (“Mr. WM Leung”) and Mr. Leung Yat
Pang (“Mr. YP Leung”) (collectively, the
“Concerted Shareholders”) respectively.
Pursuant to the deed of confirmation dated
2 July 2013 (the “Deed of Confirmation”),
each of Mr. She, Mr. Chong, Mr. Lam, Mr.
WM Leung and Mr. YP Leung has agreed to
jointly control their respective interests in the
Company. Accordingly, eprint Limited shall be
accustomed to act in accordance with joint
instructions of the Concerted Shareholders.
Hence, each of the Concerted Shareholders
is deemed to be interested in all the Shares
held by eprint Limited by virtue of the SFO.

2. Mr. Chong is deemed to be interested in
712,000 Shares held by his spouse, Ms. Yip
Fei.

OTHER INFORMATION
Hit &%

ESRFETHRAEZROER

AARHEABEBERSG  HERD
RESHNESRXAE (#

1. eprint Limited# A&
313,125,0000% % {7 ° eprint
Limited? Bl B R A & %k &
(TREE]) FEHEAE
(TgExE]) MAELEE
(IMhEE]) RERHLAE
(IRFHREE]) R
EE(R—BEE]) (5
BRI-BITERRES
21.62% > 21.62% *21.62% *
21.62%%13.52% - R &K A
ME-—T—=F+A=-AZ
MRRE ([RREE])
REE CHAEE MELE R
BRAEERZ-IBEAEES
BREEEEHEESAR
NN B FE 7 o A L - eprint
LimitedE 1R IE — 1T H
RRHERERITE AL
BIEBFHFRBEEN &—
217 B B% B 4 R B Reprint
LimitedFT 5 8 FT A AR 0 7 %
B o

2. HEEWHRARERBER
X+ # 8 H712,0000% f% 15
PHEARER -
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RECTORS’ AND CHIEF EXECUTIVES’

INTERESTS IN SHARES (Continueq)

Interests and short positions in Shares, underlying
Shares and debentures of the Company or its
associated corporation (Continued)

(i)

66

Associated corporation - eprint Limited

Name of Director Nature of interest
Espg BEME

Mr. She Beneficial owner
REE ERfAA

Mr. Chong Beneficial owner
HrhE BERfAA

Mr. WM Leung Beneficial owner
RERLE BERfAA

Note: The disclosed interest represents the interests
in eprint Limited, the controlling shareholder
of the Company, which is owned by Mr. She,
Mr. Chong, Mr. Lam, Mr. WM Leung and
Mr. YP Leung in the respective proportions
of 21.62%, 21.62%, 21.62%, 21.62% and
13.52%.

Save as disclosed above, none of the Directors,
chief executives of the Company and/or their
associates had any interests or short positions in
any Shares, underlying Shares and debentures
of the Company or any of its associated
corporations as recorded in the register to
be kept under section 352 of the SFO or as
otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code as at 30
September 2022.

eprint Group Limited eprint &£EERAF]
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AARHEABEBRSG  HERG
RESNESRXAE (#F)

15 % B —eprint Limited

Approximate

Number of ordinary percentage of
Shares held in shareholding in

the associated the associated
corporation corporation

A REE REBEE
EEREE EREAES L

2,162 21.62%

2,162 21.62%

2,162 21.62%

et BEERIEREE - HEE
WL REREERRE—
5 % £ R AR B AR AR 3R
eprint LimitedZ # % & 8
FT A& bt Bl 5 Bl 221.62% -
21.62% *21.62% * 21.62% ;&
13.52% °
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INTERESTS IN SHARE OPTIONS

Share Option Scheme

The Company adopted a share option scheme (the
“Scheme”) on 13 November 2013 pursuant to the
written resolutions of the then shareholders passed
on 13 November 2013. The Scheme is a share
incentive scheme and is established to recognise
and acknowledge the contributions of the Eligible
Participants (as defined in the prospectus of the
Company dated 20 November 2013) have had or may
have made to the Group. Pursuant to the Scheme, the
Board may, at its discretion, offer to grant an option to
subscribe of new Shares in aggregate not exceeding
30% of the Shares in issue from time to time.

No share option under the Scheme has been granted
by the Company since its adoption and up to the date
of this report.

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES

As at 30 September 2022, so far as is known to
the Directors, the following persons (other than the
Directors and the chief executives of the Company)
had interests or short positions in the Shares and
underlying Shares which were required to be notified to
the Company under Divisions 2 and 3 of Part XV of the
SFO or which were recorded in the register required to
be kept under section 336 of the SFO.
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Hib&EH
SUBSTANTIAL SHAREHOLDERS’ AND FERRREMATZROESR
OTHER PERSONS’ INTERESTS IN SHARES (%)
(Continued)
Interests or short positions in Shares and BOREERANEZRIAXSE
underlying Shares
Number of
ordinary Approximate
Shares/ percentage of
Long position/ underlying shareholding in
Name Nature of interest short position Shares held  the Company
g ER
2E/HE REQIAER
= EmitE ¥R/ KB IR0 & B BOBEDL
eprint Limited (Note 1) Beneficial owner Long position 313,125,000 56.93%
eprint Limited (#75#7) ERBEBA e
Mr. Lam (Note 2) Beneficial owner Long position 313,125,000 56.93%
WL (Hfit2) ERBEAA HAE
Ms. Lo Suet Yee (Note 3) Interest of spouse Long position 314,709,000 57.22%
ES Rt (f73) feEER TE
Ms. Yip Fei (Note 4) Beneficial owner Long position 712,000 0.13%
R L (H15F4) ERBEAA HE
Interest of spouse Long position 313,125,000 56.93%
BBz e
Ms. Yu Siu Ping (Note 5) Interest of spouse Long position 313,125,000 56.93%
PNt (ffits) feBER e
Ms. Chau Fung Kiu (Note 6) Interest of spouse Long position 313,125,000 56.93%
ABBZ L (ffi6) fEER TE
Mr. YP Leung (Note 7) Interest of controlled Long position 313,125,000 56.93%
corporation
Rk 4 (Hi57) Rt EEER e
Value Convergence Beneficial owner Long position 27,516,000 5.00%

Holdings Limited
ERERERARR

eprint Group Limited
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
(Continued)

Interests or short positions in Shares and
underlying Shares (Continuead)

Notes:

1.

eprint Limited is directly interested in 313,125,000
Shares, representing approximately 56.93% of
the issued Shares. eprint Limited is held as to
21.62%, 21.62%, 21.62%, 21.62% and 13.52%
by Mr. She, Mr. Chong, Mr. Lam, Mr. WM Leung
and Mr. YP Leung respectively. Pursuant to the
Deed of Confirmation, each of Mr. She, Mr. Chong,
Mr. Lam, Mr. WM Leung and Mr. YP Leung has
agreed to jointly control their respective interests
in the Company. Accordingly, eprint Limited shall
be accustomed to act in accordance with joint
instructions of the Concerted Shareholders.

Pursuant to the Deed of Confirmation, Mr. Lam, a
former executive Director who retired on 16 August
2019, is deemed to be interested in all the Shares
held by eprint Limited by virtue of the SFO.

Ms. Lo Suet Yee is the spouse of Mr. She. Under
the SFO, Ms. Lo Suet Yee is taken to be interested
in the same number of Shares in which Mr. She is
interested.

Ms. Yip Fei is the spouse of Mr. Chong. Under
the SFO, Ms. Yip Fei is taken to be interested in
the same number of Shares in which Mr. Chong is
interested.

Ms. Yu Siu Ping is the spouse of Mr. Lam. Under
the SFO, Ms. Yu Siu Ping is taken to be interested
in the same number of Shares in which Mr. Lam is
interested.
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN SHARES
(Continued)

Interests or short positions in Shares and
underlying Shares (Continuead)

Notes: (Continued)

6. Ms. Chau Fung Kiu is the spouse of Mr. WM Leung.
Under the SFO, Ms. Chau Fung Kiu is taken to be
interested in the same number of Shares in which
Mr. WM Leung is interested.

7. Pursuant to the Deed of Confirmation, Mr. YP Leung
is deemed to be interested in all the Shares held by
eprint Limited by virtue of the SFO.

Save as disclosed above, the Directors are not aware of
any other persons who have interests or short positions
in the Shares, underlying Shares or debentures of the
Company or any associated corporations (within the
meaning of the SFO) as recorded in the register of the
Company required to be kept under section 336 of the
SFO as at 30 September 2022.

PURCHASE, REDEMPTION OR SALE OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor its subsidiaries purchased,
redeemed or sold any of the Company’s listed
securities for the six months ended 30 September
2022.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
(the “Model Code”) as set out in Appendix 10 to
the Listing Rules as the code of conduct regarding
securities transactions by the Directors. Having
made specific enquiry of all Directors, the Company
confirmed that all Directors had complied with the
required standards as set out in the Model Code for the
six months ended 30 September 2022.
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CORPORATE GOVERNANCE PRACTICES

The Company has adopted the code provisions set out
in the Corporate Governance Code (“CG Code”) as set
out in Appendix 14 to the Listing Rules as its own code
of corporate governance.

For the six months ended 30 September 2022, the
Company was in compliance with the code provisions
set out in the CG Code except for the deviation as
explained below.

Code provision C.2.1 of the CG Code provides that
the roles of the chairman and chief executive officer
should be separated and should not be performed by
the same individual. The Company does not at present
separate the roles of the chairman and chief executive
officer. Mr. She Siu Kee William is the chairman and
chief executive officer of the Company. The Board
believes that vesting the roles of both chairman and
chief executive officer in the same person has the
benefit of ensuring consistent leadership within the
Group and enables more effective and efficient overall
strategic planning for the Group. The Board further
believes that the balance of power and authority for
the present arrangement will not be impaired and
is adequately ensured by the current Board which
comprises experienced and high calibre individuals with
sufficient number thereof being non-executive Director
and independent non-executive Directors.

CONTINUING DISCLOSURE
REQUIREMENTS UNDER RULE 13.22 OF
THE LISTING RULES IN RELATION TO
FINANCIAL ASSISTANCE TO AFFILIATED
COMPANIES

The Group has included an unaudited consolidated
statement of financial position of the relevant affiliated
companies as required therein under Rule 13.22 of
the Listing Rules. Affiliated companies include jointly
controlled entities.
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OTHER INFORMATION
Hit & ¥

The unaudited consolidated statement of financial
position of Top Success Investment Group Limited
and its subsidiaries (“Top Success Group”) and the
Group’s attributable interest in Top Success Group as
at 30 September 2022 are presented as follows:

Non-current assets ERBDEE
Current assets RBEE
Current liabilities nRBAR
Non-current liabilities *RBDERE
Net assets BEFE

REVIEW OF INTERIM RESULTS BY AUDIT
COMMITTEE

The Company established the audit committee of the
Company (the “Audit Committee”) on 13 November
2013 with written terms of reference which was revised
on 25 February 2019 to comply with the CG Code.
The primary duties of the Audit Committee are to
review and supervise the financial reporting system
and to review the risk management and internal control
systems of the Group. The Audit Committee comprises
three independent non-executive Directors, namely,
Mr. Ma Siu Kit (as chairman), Mr. Poon Chun Wai and
Mr. Fu Chung. The Audit Committee has reviewed the
unaudited condensed interim consolidated financial
information of the Group for the six months ended 30
September 2022.

By order of the Board

eprint Group Limited

She Siu Kee William
Chairman

Hong Kong, 25 November 2022
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