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CONDENSED CONSOLIDATED INCOME STATEMENT

BAGEREm R

For the sixfonths-énded 30 September 2022 HE_ZE__FHhA=+HILER

(Unaudited)

Six months ended

30 September

(REER)
HEAB=+HILAKER
2022 2021
Notes HK$'000 HK$'000
—E-- —TEZ—F
B 5% FET FAET
Revenue W = 4 84,037 76,134
Cost of sales and services rendered THE RIRHARFEBI A 4 (1,835) (762)
Gross profit EF 82,202 75,372
Interest revenue FEUWA 5(a) 1,465 7,514
Other income and Hth AR E M (55i8)
other (losses)/gains, net U EE 5(b) (6,579) (8,032)
Selling and distribution expenses HERDHAS (3,030) (1,849)
Administrative expenses TEAX (13,914) (19,145)
Net gain on the derecognition of RIFTEIVBEEREEZ
financial assets and liabilities W5 % 58 54,872 =
Finance costs EY YN 7 (7,735) (12,822)
Profit before income tax BREF G AR F] 107,281 41,038
Income tax expenses FrisiRm X 8 (11,961) (12,075)
Profit for the period AHEAR R 9 95,320 28,963
Profit attributable to: T3 EFEGEF
Owners of the Company KABEBA 76,885 10,879
Non-controlling interests JEIERG R = 18,435 18,084
95,320 28,963
(Restated)
(#R&E5)
Earnings per share SREA 11
Basic and diluted (HK cents per share) HARK#E (BRAEW) 10.67 1.51
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BAGREEEBAR

For the six months ended 30 September 2022 H#E_Z __FHhAB=+H1EER

(Unaudited)
Six months ended
30 September

(REEZ)
BENA=+HLREA
2022 2021
HK$'000 HK$'000
—E== BT —F
FAET FHET
Profit for the period HARE SR 95,320 28,963
Other comprehensive (expenses)/income, Hittzm k) WA
net of tax MR IE
Item that may be reclassified subsequently to BEMSEEN D BEER T
profit or loss: EH
Exchange differences on translation of BMEBINEHRMBRRZ
financial statements of foreign operations [ERE2E (124,563) 21,441
Item that will not be reclassified to profit or loss: FETFRAIEFFIEEEm 2 EH *
Fair value changes of equity instruments at BAFEFAEMEEBAN
fair value through other comprehensive Ham TERATFEES
income - 4,058
Other comprehensive (expenses)/income SEEEME2E FER) WA
for the period, net of tax NpRiRE (124,563) 25,499
Total comprehensive (expenses)/income THAME2E ) WALLLE
for the period (29,243) 54,462
Attributable to: TYIERE,
Owners of the Company KATERB A (25,499) 32,975
Non-controlling interests RS (3,744) 21,487
(29,243) 54,462
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
GLZE =g ko i

As at 30-September 2022 =B —EAH=+H

(Unaudited) (Audited)
30 September 31 March
2022 2022
Notes HK$’000 HK$'000
(REEZ) (RE1Z)
hB=+H =B=+—H
Mk FHET FET
Non-current assets ERBEE
Property, plant and equipment ME--BERZB 12 719 1,002
Right-of-use assets EREEE 6,004 8,556
Investment properties KEWE 13 1,493,977 1,666,170
Goodwill [ - =
Investment in an associate R—REBERBDZRE - S
Equity instruments at fair value through R AFEF AEMZEUA
other comprehensive income M#EEmTH - 203,890
Deposits and other receivables e RhEMERRIE 6,588 104,279
1,507,288 1,983,897
Current assets MEBEE
Trade and bills receivables B 5 FEWRBR 7N R FE U ZE 3% 14 64,360 156,869
Prepayments, deposits and FAMRE-RERK
other receivables H{th fE W =R I8 344,102 126,778
Loan receivables EWE = 2,216 3,099
Financial assets at fair value through BAFESAEBEZ
profit or loss MBEEE 18,400 20,712
Cash and bank balances RERIBITEE 54,197 57,915
483,275 365,373
Current liabilities Pk B=RE
Trade and other payables B3 EMRR R
HAth f& A R 15 58,190 76,503
Bank borrowings RITE 16 242,462 276,461
Other borrowings Hifgm® 17 - 1,828
Lease liabilities HEER 4,174 4,496
Promissory notes AR ER 7,558 137,269
Tax payables FE{FIRIE 3,721 4,167
316,105 500,724
Net current assets/(liabilities) MEEE, (B8R FHE 167,170 (135,351)
Total assets less current liabilities BEELERTSHERE 1,674,458 1,848,546
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 September 2022 7%

RGBT

2T FAA=1+H

(Unaudited) (Audited)
30 September 31 March
2022 2022
Notes HK$°000 HK$'000
(REER) (RE1%)
—E_-C —_E-
hB=+H =B=+—H
M3 EE FET FET
Non-current liabilities ERENER
Bank borrowings IRITE™R 16 19,838 22,216
Other borrowings HEmR 17 10,303 10,652
Preferred shares % 355,978 387,539
Lease liabilities HEaR 4,285 6,777
Deferred tax liabilities RERIEEE 173,275 181,494
563,679 608,678
Net assets BERE 1,110,779 1,239,868
Capital and reserves B K E
Share capital &N 18 720,563 720,563
Reserves i 110,761 181,385
Equity attributable to owners of TATEA ARG
the Company 831,324 901,948
Non-controlling interests JEER = 279,455 337,920
Total equity W 1,110,779 1,239,868
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

MRS REEHR

For-the- si-X'r'h_énﬂ:ws ended 30 September 2022 HEZZE - "FHA=+HIEES

Equity attributable to the owners of the Company

FRAREAEGRE
Fair value
through other
comprehensive Non-
Share Share Capital Exchange Revaluation income Other Accumulated controlling Total
capital premium reserve reserve reserve reserve reseve losses Total interests equity
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS$'000 HK$'000
BATEHA
Hth2E
i R EE Rl ERHE EfbfiE WARE Rt RitF# & FERER Bis
TR L Thn ThEn FhEn T TiEn TiEn TiEn TR TR
Balance as at 1 April 2021 (Audited) RZZZ-EmA-H
s (2E0) 720,563 3,087,641 177,007 10,931 33,865 (3,648) 18743 (3180325 864,797 300532 1,165,329
Changes in equity for the period AEEERES:
Profit for the period kil =il - - - - - - - 10,879 10,879 18,084 28,963
Other comprehensive income FHHEHREAA
for the period
Exchange differences on translation of financial ~ HETEINEBEHER
statements of foreign operations JERZE - - - 18,038 - - - - 18,038 3403 21,441
Fair value changes of equity instruments BATEHAEMREUAN
at fair value through other comprehensive income BT EAFELEH - - - - - 4,058 - - 4,058 - 4,058
Total comprehensive income FHH2EUALE
for the period - - - 10,838 - 4,058 - 10,879 32,975 21,487 54,462
Balance at 30 September 2021 (Unaudited) ~ H=ZF=—%£AB=+A
Mg REBH) 720,563 3,087,641 177,007 28969 33,865 410 18743 (3,169,446) 897,772 322,019 1,219,791
Balance as at 1 April 2022 (Audited) RZEZZEMA-H
ik %) 120,563 3,087,641 177,00 53,883 33,865 (22,170) 18882 (3,167,703) 901,948 33790 1,239,868
Changes in equity for the period: FHEELEE
Profitfor the period AR - - - - - - - 76,885 76,885 18,435 95,320
Other comprehensive expenses FEREH2ERS
for the period
Exchange differences on translation of financial BB B EBHHRK
statements of foreign operations JERER - - - (102,384) - - - - (102,384) (22,179) (124,563)
Total comprehensive (expenses)/income FEH2E (%) /BKALE
for the period - - - (102,384) - - - 76,885 (25,499) (3,744) (29,243)
Acquisition of non-controlling interests BBEERER - - - - - - (45,125) - (45,125) (54,721) (99,846)
Release upon derecogition of RIERIHHEEGER
financial assets - - - - - 2,170 - (22,170) - - -
Share premium reduction RinEEAE - (3,087,641) - - - - - 3,087,641 - - -
Balance at 30 September 2022 (Unaudited) ~ RZFZZFAR=+ANEHR
(%888 120,563 - 177,000 (48,501) 33,865 - (26,283) (25.347) 83134 279,455 1,110,779
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BRGREHRERER

For the six months ended 30 September 2022 H#E_Z __FHhAB=+H1EER

(Unaudited)
Six months ended
30 September

(REEZ)
BEAA=+HLIAMEA
2022 2021
HK$’000 HK$'OOO
—E-— 25
FHET FET
Net cash generated from operating activities RESESEE IS B 89,342 18,266
Net cash (used in)/generated from KEES (FTR) EEX2
investing activities REFEE (105,720) 83,372
Net cash generated from/(used in) BMEFHEE FTA) 2
financing activities & 558 18,838 (36,453)
Net increase in cash and cash equivalents fﬁ%&fﬁég{élﬁﬁziﬂﬂ‘}%%ﬁ 2,460 65,185
Effect on foreign exchange rate changes Exgmr g (6,178) 4,865
Cash and cash equivalents at beginning of period E’:\Hﬁ%ﬂzfﬁﬁﬂzfﬁﬁgﬁlﬁﬁ 57,915 13,680
Cash and cash equivalents at end of period REAXRZRERREEEEE 54,197 83,730
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & M B Sk R 51

For the sixfonths-énded 30 September 2022 HE_ZE__FHhA=+HILER

1.

GENERAL INFORMATION

Energy International Investments Holdings Limited (the
“Company”) is a limited liability company incorporated and
domiciled in the Cayman Islands. Its registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman KY1-
1111, Cayman Islands and its principal place of business is Units
4307-08, Office Tower, Convention Plaza, 1 Harbour Road,
Wanchai, Hong Kong. The Company's shares are listed on The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

During the six months ended 30 September 2022 (the
“Period”), the principal activities of Company and its
subsidiaries (together referred to as the “Group”) include:

- Oil and liquefied chemical terminal (the "Oil and
Liquefied Chemical Terminal”) representing the business
of leasing of oil and liquefied chemical terminal,
together with its storage and logistics facilities (the
"Port and Storage Facilities”) and provision of agency
services and trading of oil and liquefied chemical
products; and

- Insurance brokerage service (the “Insurance Brokerage
Service”) representing the business of providing
insurance brokerage service.

These unaudited condensed consolidated interim financial
statements have been prepared in accordance with Hong
Kong Accounting Standard (“HKAS"”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified
Public Accountants (the “HKICPA") and the applicable
disclosure requirements of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”).

These unaudited condensed consolidated interim financial
statements have been prepared in accordance with the same
accounting policies adopted in the 2021/22 annual financial
statements, excepted for the accounting policy changes that
are expected to be reflected in the 2022/23 annual financial
statements.

Energy International Investments Holdings Limited / Interim Report 2022/23
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I BR AR & B B ¥Rk R Y 51

For the six months ended 30 September 2022 H#E_Z __FHhAB=+HLEER

GENERAL INFORMATION (continued)

The preparation of unaudited condensed consolidated interim
financial statements in conformity with HKAS 34 requires
management to make judgements, estimates and assumptions
that affect the application of policies and reported amounts of
assets and liabilities, income and expenses on a year to date
basis. Actual results may differ from these estimates.

These unaudited condensed consolidated interim financial
statements contain condensed consolidated financial
statements and selected explanatory notes. The notes include
an explanation of events and transactions that are significant
to an understanding of the changes in financial position and
performance of the Group since the 2021/22 annual financial
statements. The unaudited condensed consolidated interim
financial statements and notes thereon do not include all of
the information required for a full set of financial statements
prepared in accordance with Hong Kong Financial Reporting
Standards (“HKFRSs") issued by the HKICPA.

These unaudited condensed consolidated interim financial
statements are presented in Hong Kong dollars (“HK$"), which
is also the functional currency of the Company. All values are
rounded to the nearest thousand (“HK$'000") unless otherwise
stated.

ADOPTION OF AMENDMENTS TO HKFRSs

In the Period, the Group has adopted all the amendments to
HKFRSs, for the first time, which are mandatority effective for
the annual periods beginning or after 1 April 2022 for the
preparation of the Group’s condensed consolidated interim
financial statements. The application of the amendments to
HKFRSs did not result in significant changes to the Group’s
accounting policies, presentation of the Group’s condensed
consolidated interim financial statements and amounts reported
for the Period and prior years.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & M B Sk R 51

For the-sixmonths-ended 30 September 2022 H#E_T __FhABA=+HL/NES

3.

BASIS OF PREPARATION

Loss of controls over assets of Qinghai
Forest Source Mining Industry Developing
Company Limited (“QHFSMI”) and Inner
Mongolia Forest Source Mining Industry
Developing Company Limited (“IMFSMI”)
and deconsolidating QHFSMI and IMFSMI

Ms Leung Lai Ching (“Ms Leung”)’s legal status as director
and legal representative in QHFSMI and IMFSMI remained
unchanged in the absence of her cooperation

Ms Leung was a director and legal representative of both
QHFSMI and IMFSMI. In September 2009, the sole shareholder
of QHFSMI and IMFSMI (i.e. a wholly-owned subsidiary of
the Company) resolved to remove Ms Leung's capacity as
director and legal representative of both QHFSMI and IMFSMI
with immediate effect. However, the respective members of
the board of directors and legal representative of QHFSMI
and IMFSMI were not officially changed up to the date of
authorisation for issue of the Group’s financial statements as
Ms Leung, being the legal representative, was not cooperative
and failed to provide the requested documents and corporate
seals.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
MG S M B MR

For the six months ended 30 September 2022 H#E_Z __FHhAB=+HLEER

3. BASIS OF PREPARATION (continued) 3.

Loss of controls over assets of QHFSMI and
IMFSMI and deconsolidating QHFSMI and
IMFSMI (Continued)

Transfer of exploration licence without the Company’s
acknowledgments, consent or approval

The Group acquired QHFSMI from Ms Leung in 2007. QHFSMI
was the holder of an exploration licence, which conferred
QHFSMI the rights to conduct exploration work for the mineral
resources in the titanium mine at Xiao Hong Shan in Inner
Mongolia, the People’s Republic of China (“PRC"). In 2010, the
Board discovered that the exploration licence held by QHFSMI
was transferred to a company known as A5 5 /NVAL LR 75 T8
#EBMRAE (in English, for identification purpose only, Inner
Mongolia Xiao Hong Shan Yuen Xian Mining Industry Company
Limited) (“Yuen Xian Company"”) at a consideration of
RMB8,000,000 (the “Change of Exploration Right Agreement”)
without the Company’s knowledge, consent or approval. Ms
Leung is one of the directors and the legal representative of
Yuen Xian Company. Without the exploration licence, QHFSMI
no longer had the rights to, among other things, carry out
exploration of the mineral resources of the titanium mine,
access to the titanium mine and neighbouring areas and has no
priority in obtaining the mining rights of the titanium mine.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & M B Sk R 51

For the sixfonths-énded 30 September 2022 HE_ZE__FHhA=+HILER

3.

BASIS OF PREPARATION (continued)

Loss of controls over assets of QHFSMI and
IMFSMI and deconsolidating QHFSMI and
IMFSMI (Continued)

Final decision on the Change of Exploration Right
Agreement

As soon as the Group had discovered the loss of QHFSMI’s
exploration licence, the Group commenced the legal
proceedings against Ms Leung for getting back the exploration
licence. In March 2016, the Company received the final
decision letter from the Qinghai Procuratorate that the Change
of Exploration Right Agreement was invalid. As Yuen Xian
Company had already obtained the mining licence on the
titanium mine at Xiao Hong Shan in Inner Mongolia, the PRC,
the Group is now seeking for the legal advices to resolve this
matter.

De-consolidating QHFSMI and IMFSMI

Given that (i) the discovery of the loss of significant assets
of QHFSMI; (ii) Ms Leung’s legal status as director and legal
representative in QHFSMI and IMFSMI remained unchanged;
and (iii) the Group was unable to obtain the financial
information of QHFSMI and IMFSMI, the Directors considered
that the Group had no power over QHFSMI and IMFSMI,
exposure, or rights, to variable returns from QHFSMI and
IMFSMI and the ability to use its power to affect those variable
returns. The Group appointed the PRC lawyers to handle the
matters in regaining its controlling power over QHFSMI and
IMFSMI. In the opinion of the Directors, the aforesaid legal
proceedings have no material impact on the financial position
and operations of the Group as the Group is still in the process
of regaining the controlling power over QHFSMI and IMFSMI
which had already been deconsolidated since 2010.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I BR AR & B B ¥Rk R Y 51

For the six months ended 30 September 2022 H#E_Z __FHhAB=+HLEER

4. REVENUE 4. W=
(Unaudited)
Six months ended
30 September
(REEZ)
BENA=+HLREA
2022 2021
HK$'000 HK$'000
- BT —F
FHT FHET
Revenue from contracts with ERMBREENEISR
customers within the scope of HERNKBEREHNZIE
HKFRS 15 at a point in time (B FE1 B)
Disaggregated by major products or RIEERIRBEE D
service lines
— Agency income from insurance — R L RS 2 RIEUA
brokerage service 9 9
- Agency income from trading of oil —BEEHmRRBEIRZ
and liquefied chemical products RIEBUWA 3,785 54
3,794 63
Revenue from other sources Hfth 2z R 2 W =
Rental income from investment KEMEZHETWA
properties 80,243 76,071
Total revenue MU 84,037 76,134
Geographical markets & T 45
~ the PRC —HEH 84,028 76,125
- Hong Kong —&5%8 9 9
84,037 76,134

Agency income from insurance brokerage service is from
contract with customers and recognised at a point in time when
the services are completed under the terms of each service
agreement and the revenue can be measured reliably, since
only by that time the Group has a present right to charge the
customers for the service performed.

RERELERBEZREBERARBERSE
% IR IR B S 10 AR5 10 SR B AR "R 2 A
BussserI Fest B R ERNILRAE
5 IR A FLPR IR (AR5 ) & P U ER
B

RERBERKEZERERAR / S "=FHhHBERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & M B Sk R 51

For the-sixmonths-ended 30 September 2022 H#E_T __FhABA=+HL/NES

4.

REVENUE (continued)

Agency income from trading of oil and liquefied chemical
products is recognised when the Group satisfies its promise
to arrange for the oil and liquefied chemical products to be
provided by the suppliers to the customers and in the amount
of any fee or commission to which the Group is entitled
for arranging the oil and liquefied chemical products to be
provided to the end customers. Performance obligations are
satisfied at a point in time once control of goods has been
transferred to customers.

Contracts with customers with unsatisfied performance
obligations on the abovementioned revenue, have original
expected duration of one year or less. As permitted under
HKFRS 15, the transaction price allocated to these unsatisfied
contracts is not disclosed

INTEREST REVENUE AND OTHER INCOME
AND OTHER (LOSSES)/GAINS, NET

(a) Interest revenue

5.

W @)

BEEHMERBEIAZABRARSE
EERTHAXRZHREEIRTRE
hmkREBEImEESD SEAXE
[ 5t 2 B AR in P 4R fAh ROk BE 16
ImmEERENENERRRE -BY
BEENERENEERERRRIEM-

HBERBAERNBENEERERANT
FEONRERHARA—FIUT - RIE
EARAMBREERE1SHAES DREE
ZERBHNAENNIRZERTTHRE -

FMEUWA R E MU A REM
(§518) W= % %8
(a) FEBWA

(Unaudited)
Six months ended
30 September

(REER

HEAB=+HILAER
2022 2021
HK$'000 HK$'000
—E-F B
FET FAET
Bank interest income RITH B ULA 30 14
Loan interest income BRFEWA 1,435 7,500
1,465 7,514
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I BR AR & B B ¥Rk R Y 51

For the six months ended 30 September 2022 H#E_Z __FHhAB=+HLEER

FIEUA B H th it A B E fth
(B548) W= 55 @

INTEREST REVENUE AND OTHER INCOME 5.
AND OTHER (LOSSES)/GAINS, NET

(Continued)
(b) Other income and other (losses)/gains, (b) HAKREM (F518)
net Y 5 % 2B

(Unaudited)
Six months ended
30 September

(REEE®Z)
BENAA=+HLNREA
2022 2021
HK$’000 HK$'000
ZEICHE —_g_—
FHET FET

Fair value (loss)/gain on financial BAFEFABGZHMBEE

assets at fair value through ZAFE (BR) W

profit or loss (2,302) 907
Fair value loss on preferred shares Bk AFEEE (10,495) (9,613)
Reversal of impairment loss under &% K H fthfEU R IE

expected credit loss model on REAEEHFEEXTZ

deposit and other receivables A E R IEEE 5,861 -
Loss on disposal of property, HEME - BERRBZEE

plant and equipment (3) =
Rental income from sub-letting of DA EEEZHESWA

leased assets 24 140
Government grants (note) B AF#EED (M) 194 =
Exchange gain, net B U P ER = 449
Sundry income FEIEUTA 142 85

(6,579) (8,032)

Note:

Government grants represent subsidies received in connection
with the support from the Anti-epidemic Fund of the
Government of Hong Kong Special Administration Region.
The purpose of the funding is to provide financial support to
enterprises to retain their employees who would otherwise be
made redundant. Under the terms of the grant, the Group is
required not to make redundancies during the subsidy period

and to spend all funding on paying wages to the employees.

ME -

BT/ AL 3R TR B B B AT L& U B
RNEESNFHRAKEEM -2
HRESEREEREMBE U
RETDEERAENES - REMM
&R AERNHEBBEAAFHE B
FRERENARNSZMEEIE

RERBERKEZERERAR / S "=FHhHBERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & M B Sk R 51

For the sixfonths-énded 30 September 2022 HE_ZE__FHhA=+HILER

6.

SEGMENT INFORMATION

The Group manages its businesses by divisions, which are
organised by a mixture of both business lines (products and
services) and geographical delineation. In a manner consistent
with the way in which information is reported internally to
the Group's most senior executive management, being the
directors of the Company (the "Directors”), for the purposes of
resource allocation and performance assessment, the Group has
presented the following two reportable segments. No operating
segment has been aggregated to form the following reportable
segments.

- the Oil and Liquefied Chemical Terminal segment
represents the business of the leasing of the Port and
Storage Facilities located in Shandong Province, the PRC,
and provision of agency services and trading of oil and
liquefied chemical products; and

- the Insurance Brokerage Service segment represents the
business of providing insurance brokerage service in
Hong Kong.

There was no inter-segment sale and transfer during the six
months ended 30 September 2022 and 2021.

Customers from Oil and Liquefied Chemical Terminal segment
are located in the PRC whereas customers from insurance
brokerage service segment are located in Hong Kong.
Geograpbhical location of customers is based on the location
at which the goods are delivered or the services are provided
and the contracts are negotiated and entered into with the
customers. No geographical location of non-current assets is
presented as substantial non-current assets are physically based
in the PRC.

Information regarding the Group’s reportable segments as
provided to the Directors for the purposes of resource allocation
and assessment of segment performance for the six months
ended 30 September 2022 and 2021 is set out below:

Energy International Investments Holdings Limited / Interim Report 2022/23
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SEGMENT INFORMATION (continued)

Information about reportable segment profit or loss, assets and

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I BR AR & B B ¥Rk R Y 51

For the six months ended 30 September 2022 EE — 2 - “F A =+HLEXEA
6. SHEEN@®
BRRE D@ AR ENER

liabilities: 155
Oil and
Liquefied Insurance
Chemical Brokerage
Terminal Service Total
S am R R e
{E T mEE RIS 4T R TS et
HK$'000 HK$'000 HK$'000
FHET FAET FHET
For the six months ended BE_E-__F#hA=+H
30 September 2022 (unaudited) IERER (REEZ)
Revenue from external customers REIEEE 2 W 84,028 9 84,037
Reportable segment profit/(loss) RENEHEF (BB 63,340 (226) 63,114
Interest revenue Bl 28 - 28
Depreciation of property, ME--BERZBITE
plant and equipment (225) - (225)
Depreciation of right-of-use assets FHEBERE - = =
Fair value loss on preferred shares BERATEEE (10,495) - (10,495)
Interest expense on: THZENF AL .
- bank and other borrowings —RITRHEMER (6,952) - (6,952)
— amounts due to non-controlling —EIEE R AR R FUIE
shareholders = = =
- lease liabilities —THERE - > =
(6,952) - (6,952)
As at 30 September 2022 (unaudited) M-_E-__FhAHB=+H
(RiEER)
Segment assets NEEE 1,852,510 307 1,852,817
Additions to non-current assets KBERBEERE
during the period 6,551 - 6,551
Segment liabilities DEEE (830,158) (2) (830,160)
For the six months ended BE_E-_—FhB=+H
30 September 2021 (unaudited) EARER CREER)
Revenue from external customers RENEIEF 2 W@ 76,125 9 76,134
Reportable segment profit/(loss) wENEREN (B18) 57,275 (200) 57,075
Interest revenue F B s 1,369 = 1,369
Depreciation of property, ME- -BERZBINE
plant and equipment (302) - (302)
Depreciation of right-of-use assets ERAREENE (79) = (79)
Fair value loss on preferred shares BREAFERE (9,613) = (9,613)
Interest expense on: THERENF SRS
— bank and other borrowings —IRIT R EMER (4,739) 4 (4,739)
— amounts due to non-controlling —EA IR ERRIE
shareholders (3,980) - (3,980)
— lease liabilities —THEAR (6) i (6)
(8,725) - (8,725)
As at 31 March 2022 (audited) NWZE-_ZH#=A=+—H
(1R E1Z)
Segment assets DEEE 1,993,478 450 1,993,928
Additions to non-current assets KEEERBEERE
during the period 8,447 - 8,447
Segment liabilities NEERE (924,589) (2) (924,591)

RERBERKEZERERAR / S "=FHhHBERE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i BR AR & B B3 ¥k = Y 5

For the sixfonths-énded 30 September 2022 HE_ZE__FHhA=+HILER

6.  SEGMENT INFORMATION (continued) 6.

Reconciliations of reportable segment revenue, profit or loss,

assets, liabilities and other items:

Revenue

No reconciliation of reportable and operating segment revenue

is provided as the total revenue for reportable and operating
segments is the same as Group's consolidated revenue.

Profit or loss

DEEN @®

REDEBE BE - BE -BRAEM
HEEZHER:

U &
HRREREEDRZ NG BRERE
EiR W EER - I RIEERE REE
DEREZHER

e

K

(Unaudited)
Six months ended
30 September

(REEE)
BEAA=+HLNRER
2022 2021
HK$'000 HK$'000
—E-C B —F
FHET FHET
Total profit of reportable segments REDEEFELE 63,114 57,075
Finance costs B 75 B A (7.735) (12,822)
Other unallocated corporate Hik B eEWRA S (X :
income/(expenses):
— Interest revenue —MEWA 1,437 6,145
— Administrative expenses —THRZ (8,281) (10,942)
— Fair value (loss)/gain on financial —BAFEFABRZ
assets at fair value through MEEEZRFE
profit or loss (#518) Wz (2,302) 907
— Reversal of impairment loss under — ¥ R H A AE W TRIE
expected credit loss model on REREESEEERXT
deposit and other receivables Z R {ER BT 5,861 -
Net gain on derecognition of financial KRIBINBEERER
assets and liabilities FREY% Z W F4E 54,872 -
Other corporate income less other HMpEWAREMPERS
corporate expenses 315 675
Consolidated profit before income tax AEABEPREIEIRATAR & im A
for the period 107,281 41,038
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
MG S M B MR

For the six months ended 30 September 2022 H#E_Z __FHhAB=+HLEER

6. SEGMENT INFORMATION (continued) 6. SEEN@®@
Assets BE
(Unaudited) (Audited)
30 September 31 March
2022 2022
HK$'000 HK$'000
(REEER) (R E;1%)
g2 S
hB=+H =B=+—H
FET FET
Reportable segment assets RESBEEE 1,852,817 1,993,928
Equity instruments at fair value through BATEFAEMEZEKADN
other comprehensive income HmTA - 203,890
Financial assets at fair value through BAFEBEStABREZMBEE
profit or loss 18,400 20,712
Other unallocated corporate assets: HtRDELEEE
— Property, plant and equipment —ME- -BEREHE 26 44
— Right-of-use assets —EREEE 6,004 8,556
— Prepayments, deposits and —HBNRE-EEk
other receivables H 1th FE UL TR IE 101,741 117,230
— Loan receivables —ERER 2,216 3,099
— Cash and bank balances —BEKIRITER 9,359 1,811
119,346 130,740
Consolidated total assets REEEME 1,990,563 2,349,270

RERERKEERERAR / T2/ Z=F4HRE 21
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i BR AR & B B3 ¥k = Y 5

For the sixfonths-énded 30 September 2022 HE_ZE__FHhA=+HILER

6. SEGMENT INFORMATION (continued) FEERN @
Liabilities =R
(Unaudited) (Audited)
30 September 31 March
2022 2022
HK$'000 HK$'000
(REEZ) (&EZ)
g —EF-—
hB=+H =B=+—H
FET FET
Reportable segment liabilities RENEER 830,160 924,591
Promissory notes AREE 7,558 137,269
Tax payables FEFIRIE 3,721 4,167
Other unallocated corporate liabilities: HRDEbEEE !
— Trade and other payables —BSEMERAK
HMEM I 21,706 21,999
— Other borrowings —HMER 10,303 12,480
— Lease liabilities —fHE&E 6,336 8,896
38,345 43,375
Consolidated total liabilities LEBaEeE 879,784 1,109,402
Other items HhIiEH
Revenue from major customers: REFERERZWE -

(Unaudited)
Six months ended
30 September

(REBER)

BENAB=1+HLAKEA
2022 2021
HK$’000 HK$'000
—®_-C B -F
FET FAT

Customer A (derived from Oil and ZEAGREBREMNHREREE

Liquefied Chemical Terminal segment) 1t RIEEENE) 80,243 76,071
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

7. FINANCE COSTS

I BR AR & B B ¥Rk R Y 51

For the six months ended 30 September 2022 H#E_Z __FHhAB=+HLEER

7.

R #5 W 7

(Unaudited)
Six months ended
30 September

(REEE=Z)
BENA=+HLKEA
2022 2021
HK$’000 HK$'000
—E-— T —F
FHET FET
Interest on bank and other borrowings RITREMBERZHE 7,318 5,186
Interest on promissory notes ARERZHE 194 3,457
Interest on amounts due to FETIEERIRRARIBZF B
non-controlling shareholders - 3,980
Interest on lease liabilities HEaEZHE 223 199
Interest expense on financial liabilities not W IFIRATEEABTZ
at fair value through profit or loss A= NEEIISNE 7,735 12,822
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i BR AR & B B3 ¥k = Y 5

For the sixfonths-énded 30 September 2022 HE_ZE__FHhA=+HILER

8. INCOME TAX EXPENSES

8.

FR3IRA

(Unaudited)
Six months ended
30 September

(REEEZ)
BEENBA=+HLKEAR
2022 2021
HK$’'000 HK$'000
—E=-— —E-—F
FHET FHET
Current tax EHARIE
— Current period — ZNHA A - -
Deferred tax — PRC FRIETRIE—HE
— Current period —Z<HA A 11,961 12,075
Income tax expenses FrigfMAsx 11,961 12,075

No provision for Hong Kong Profits Tax is required since the

Group has no assessable profit for both periods.

Pursuant to rules and regulations of the Cayman lIslands, the
British Virgin Islands (“BVI”) and Independent State of Samoa
(“Samoa”), the Group is not subject to any income tax in the

Cayman Islands, BVI and Samoa.

Under the Enterprise Income Tax Law of the PRC (the ”
Law”) and Regulation on Implementation of the EIT Law, the
rate of PRC subsidiaries of the Group is 25% for both periods.

Pursuant to the EIT Law, PRC Value-added Tax Law and other
related regulations, non-PRC resident enterprises are levied
withholding tax at 10%, 6% and various tax rates (unless
reduced by tax treaties/arrangements) respectively on interest
receivable from PRC enterprises for income earned since 1
January 2008. The Group has adopted withholding tax rate of
10%, 6% and various tax rates on corporate income tax, value-
added tax and other taxes for PRC withholding tax purpose for

both periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

9.

10.

I BR AR & B B ¥Rk R Y 51

For the six months ended 30 September 2022 H#E_Z __FHhAB=+HLEER

PROFIT FOR THE PERIOD 9. ZAHAREF)
The Group's profit for the period is stated at after charging/ NEBMAHBRMNIOR - GEA) U TS
(crediting) the following: IH&SER -
(Unaudited)
Six months ended
30 September
(REEZ)
BEAA=+HLIAMEA
2022 2021
HK$'000 HK$’000
—E-—F —E_—F
FET TET
Depreciation of property, plant and ME- -BERREITE
equipment 240 900
Depreciation of right-of-use assets FREEEITE 2,191 2,865
Gross rental income from investment KEYERE W ALLLE
properties (80,243) (76,071)
Direct operating expenses arising from EEHSWAZREMEESE
investment properties that ZEELERY
generated rental income 1,203 1,849
Exchange loss/(gain), net BRI (k) FE 99 (449)
Fair value loss/(gain) on financial assets at AT EFABGZZHBEEE
fair value through profit or loss ZRAFERE () 2,302 (907)
Expenses related to short-term leases BN EARNMAX = 13
Staff costs (including Directors’ BIRK (BEESMNE) :
emoluments):
— Salaries, bonuses and allowance — ¥~ TEAL KR 8,201 8,740
— Retirement benefit scheme —RIRERFTEIMHR
contributions 529 476
8,730 9,216

DIVIDENDS

The Board did not recommend any payment of interim

dividends during the Period (six months
2021: Nil).

ended 30 September

10.

535

EXTETEEMAHRIRMEAFHRE
BE_Z-_—FAB=+THLEREAR:
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i BR AR & B B3 ¥k = Y 5

For the sixfonths-énded 30 September 2022 HE_ZE__FHhA=+HILER

11. EARNINGS PER SHARE 11.

The calculations of basic earnings per share is based on the
following profit attributable to owners of the Company and
weighted average number of ordinary share outstanding:

skkEF

EREFBADRBREUTAQTEES A
FEM R RETENSER ZMEFY
sty

(Unaudited)
Six months ended
30 September

(RESEIZ)
B#ENA=+HLKREAR
2022 2021
HK$'000 HK$'000
g —TEZ—F
FHET FET
Profit for the period attributable to KABHEE NEGHEEAR R
the owners of the Company 76,885 10,879
‘000 '000
Th T
(Restated)
Number of shares RiEE (&E=75)
Weighted average number of ordinary BAUEERELRBAZ
shares for the purpose of Lo miE T (W)
basic earnings per share (Note) 720,563 720,563

The calculation of basic earnings per share is based on the
profit attributable to the owners of the Company and the
weighted average number of ordinary shares.

Diluted earnings per share for the six months ended 30
September 2022 and 2021 were the same as the basic earnings
per share, as the Company has no potential dilutive ordinary
shares in existence throughout the two periods.

Note - The weighted average number of ordinary shares for the six
months ended 30 September 2021 has been restated to reflect
the effect of the share consolidation with effect from 15
September 2022.

Energy International Investments Holdings Limited / Interim Report 2022/23

BEREXBANDREBEEATES AEML
B RS ERNE TSR

BE_ZE__E/R-_BE_—FHLB=+
HIEABEEANESR#BERFESRER
BRAER REE AR 35 w8 H B IR
FEBTHEZER-

MaE: #E_T-_—FNA=+HLXEA
WEERMEFHEETFET > UK
ME-Z-__FNAB+HEARBEND
RIDEHEITE -



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

12.

13.

14.

I BR AR & B B ¥Rk R Y 51

For the six months ended 30 September 2022 H#E_Z __FHhAB=+HLEER

PROPERTY, PLANT AND EQUIPMENT

During the Period, the Group acquired property, plant and
equipment of approximately HK$52,000 (six months ended 30
September 2021: HK$769,000).

INVESTMENT PROPERTIES

During the Period, the additions to investment properties
at cost amounted to approximately HK$6,499,000 (six
months ended 30 September 2021: HK$7,678,000). As at 30
September 2022 and 31 March 2022, the entire investment
properties were pledged to secure the Group’s bank borrowings
and lease liabilities.

TRADE AND BILL RECEIVABLES

The Group normally allows a credit period up to 90 days to its
established customers. Each customer has a maximum credit
limit. For certain customers with good past repayment history, a
longer credit period may be granted. Trade receivables are non-
interest bearing. All of the trade receivables are expected to be
recovered within one year.

As at the end of the reporting period, the ageing analysis of
trade and bills receivables based on the invoice date and net of
loss allowance, is as follow:

12.

13.

14.

Y~ B BB Fe s

SR AEEEEYE BERREHN
52,0008 (BE_E_—FhB=1+H
IE7RMEA : 769,000 7T) ©

REWME

FEBA UR A EZREVERE
#96,499,0008 T (BHEZE = —5 N A
=+B81ESNMEA : 7,678,000 7T) R
EC_FEANA=Z+HBHRERZIZEZZF=A
=+—HB > 2BLEVECIERR > LUE
BEAEBZRTERREEAE

B 7 BRI R iE

FEFBRENSFERAREREHERZ0
ANGEEH - BEFRPRERSEERE
MEEBRFNBTERTENETER
S ARTERNEEN -BH RN
MG R o FAET P A B 57 B WARRGR It —
FrlkE e

PSR BNEZ AR HRREE R
BHE SRR R ERRBENRE S
EFIWT

(Unaudited) (Audited)
30 September 31 March
2022 2022
HKS$°000 HK$'000
(RBEZ) (RREZ)
—E_C e
AB=+H =B=+—H
FHET FHET
0 - 90 days 0ZE90Hd 28,995 104,078
91 - 180 days 91F180H 14,926 52,791
181 - 365 days 181E365H 20,439 -
64,360 156,869
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i BR AR & B B3 ¥k = Y 5

For the-sixmonths-ended 30 September 2022 H#E_T __FhABA=+HL/NES

14. TRADE AND BILL RECEIVABLES (continued) 14.
At 30 September 2022 and 31 March 2022, there was no trade
receivable that was individually determined to be impaired. The
Group did not hold any collateral over these balances.

15. TRADE AND OTHER PAYABLES 15.

As at 31 March 2022, included in trade and other payables are
trade payables of HK$12,773,000 (30 September 2022: nil).
An aged analysis based on the invoice date at the end of the
reporting period is as follows:

BSERWRAKRERERE @

RZIE__HFAB=+BRZZE_Z
ZA=+—H > IEENKEESHEN
BRRBERR - AEFE I B ZEE R
BEMERS-

B 7B ARk E MBI RIE

RZIE__F#=B=+—H BZEW
IRAREMEMRIBECRIEE 5 EFTRMN
12,773,0008 T (ZE-__FhB=+
H:®) - RREPARENZEHHNKR
BOWMAT

(Unaudited) (Audited)
30 September 31 March
2022 2022
HK$'000 HK$'000
(RREZ) (RER)
g —ZE-
AB=+H =B=+—H
T#T FHT
0 - 90 days 0Z90Hd - 12,773
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R4 & B RS R i 5
For the six months ended 30 September 2022 H#E_Z __FHhAB=+HLEER
16. RITEMR
REERITERDFOT ¢

16. BANK BORROWINGS

The Group's bank borrowings are analysed as follows:

(Unaudited) (Audited)
30 September 31 March
2022 2022
HK$’000 HK$'000
(RSB (B2 1%)
- —_E-
hBE= +8 =R=+—H
FAET FHET
Fixed rate borrowings: ERMEMR
— secured —BiEH 151,539 172,788
— unsecured and guaranteed by — BRI REBLE=A
independent third parties RIEER 110,761 125,889
262,300 298,677
Carrying amount repayable:* FEEEREE *
— Within one year ——&FR 90,923 -
— After two years but within five years —-MERBBEER 19,838 22,216
110,761 22,216
Carrying amount of bank borrowings that BEBREXKERERZ
contain a repayment on demand clause  $RTfERZ BREE
(shown under current liabilities) G REEa &)
— Repayable within one year —R—FRERER 151,539 276,461
262,300 298,677
Less: Amounts due within one year and  ifl : R—ERZNEL %A
show under current liabilities mEaEZMIE (242,462) (276,461)
Amounts shown under non-current S AIERENBEZRIE
liabilities 19,838 22,216
Interest rate M= 4.8%-4.9% 4.8%-4.9%
* The amounts due are based on scheduled repayment dates set IS ENREERGEARELE

out in the loan agreements.

TEHEE -

%Eﬁ%f’XE’JFﬁEiFJﬁJJ ﬁﬂ?ﬁ%&ﬁﬁﬁi

All of the non-current portion of bank borrowings are carried

at amortised cost. None of the non-current portion of bank AR B IE TR EN B D RIT AR TR ER M
borrowings is expected to be settled within one year. R—FEAFE-

The following assets and their respective carrying values as THEERESENRSHARZEREE

at the end of the reporting period are pledged to secure the E',?)HEHEFJ—X ESAEE BIRFIRITE

Group's secured bank borrowings: E

(Unaudited) (Audited)

30 September 31 March

2022 2022

HK$'000 H|§$'OOO

(REEEZ) (&%)

hB=+H =A=+—H

FHET FET

Investment properties (note 13) REWE (W:E13) 1,493,977 1,666,170

RERBERKEZERAERAR / T "“=FH#HRE 29
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i BR AR & B B3 ¥k = Y 5

For the sixfonths-énded 30 September 2022 HE_ZE__FHhA=+HILER

17. OTHER BORROWINGS 17. HMER
(Unaudited) (Audited)
30 September 31 March
2022 2022
HK$000 HK$'000
(REEZ) (BEZ)
g -
hB=+H =B=+—H
F#ET FET
Unsecured fixed rate other borrowings EIRFE B EMER 10,303 12,480
Carrying amount repayable:* FEERREE *
Within one year R—FEZR - 1,828
After two years but within five years MEBERAEAN 10,303 10,652
10,303 12,480
Less: Amount due within one year and R —E AR A
shown under current liabilities mENBaRZHRIE - (1,828)
Amount shown under non-current FAJEREBEZRIE
liabilities 10,303 10,652
Interest rate F = 7.0% 3.0%-7.0%
* The amounts due are based on scheduled repayment dates set i IS ENREERBEIRETE

out in the loan agreements.

All of the non-current portion of other borrowings are carried
at amortised cost. None of the non-current portion of other
borrowings is expected to be settled within one year.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I BR AR & B B ¥Rk R Y 51

For the six months ended 30 September 2022 H#E_Z __FHhAB=+HLEER

18. SHARE CAPITAL 18. Rg#<
Number
of shares Amount
AR 4= &%
‘000 HK$'000
The FET
Authorised: EE -
Ordinary shares of HK$0.10 each FREE0.10BTTHZER
At 1 April 2021 (audited) and AT —FA—H (KER)
31 March 2022 (audited) B _HF#=H=+—H
(RER) 15,000,000 1,500,000
Effect of share consolidation (Note) Bipadtz 2 (s (13,500,000) =
Ordinary shares of HK$1.00 each SRREE.00B T B
At 30 September 2022 (unaudited) RZIE__F#hAB=+H
(R ER) 1,500,000 1,500,000
Issued and fully paid: BRITRARE
Ordinary shares of HK$0.10 each SREE0 0B ITHZIER
At 1 April 2021 (audited) and RIZEZ—FMNA—H &R
31 March 2022 (audited) E_E-_"_fF=B=+—H
(&) 7,205,629 720,563
Effect of share consolidation (Note) D&tz F 2 (MisE) (6,485,066) =
Ordinary shares of HK$1.00 each SREE1.008 T ER
At 30 September 2022 (unaudited) RZE-_—_F#hB=+H
(REER) 720,563 720,563

Note:

Pursuant to approvals from relevant government authorities
and a resolution passed at an extraordinary general meeting
held on 13 September 2022, the Company consolidated
every ten shares with a par value of HK$0.10 each into one
consolidated share with a par value of HK$1.00 each with effect
on 15 September 2022. Upon the share consolidation, the total
number of shares changed from 7,205,628,900 shares with a
par value of HK$0.10 each to 720,562,890 shares with a par
value of HK$1.00 each and the Company's authorised share
capital remained at HK$1,500,000,000.

Mizk: REBECHEBABAEALERR-2S
ZZFEAAT=ARTZERERIK
GL@BZREBR AQAEETR
SREMBEC.I0CETZRNEHAE K
EfE1.008BTZaMRG  R_2_Z
FEhA+HEEER -RNPEHE KK
488 H7,205,628,900/k IR HE E0.10
BTz RN ERAET20,562,8902 = 8
EfE1.00BTZRH%  MARRZERE
B&Z<{3%1,500,000,0003 7T ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i BR AR & B B3 ¥k = Y 5

For the six-r'nor;ths ended 30 September 2022 HE_ZE__FhA=+HIEAR

19. OPERATING LEASE ARRANGEMENTS
As lessor
The entire of investment properties held by the Group for rental
purposes have committed leases for the next 0.63 years (31

March 2022: 1.13 years).

Undiscounted lease payments receivable on the lease are as

19.

EFR AT HE

EAHEAN
AEBUHAEENBENEZHNKREYE
ZRGEHEARFKOIE (CE - _F=
B=+—H:1.13F)

B Z BRARFREEMRMT ¢

follows:

(Unaudited) (Audited)
30 September 31 March
2022 2022
HK$’000 HK$'000
(REEE=Z) (RER)

g -
AB=+H =B=+—H
T#T FHT
Within one year —F R 96,366 169,844
After one year but within two years —EmFE - 22,995
96,366 192,839
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

20. CAPITAL AND OTHER COMMITMENTS

For the six months ended 30 September 2022 &

The Group's capital and other commitments at the end of the

reporting period are as follows:

=—F— —

tx—<——

20. BEXRKHEHMEKLE

FEERKRSHARZELREMAED

I BR AR & B B ¥Rk R Y 51

FhA=+HILKER

(Unaudited) (Audited)
30 September 31 March
2022 2022
HK$’000 HK$'000
(RESEZ) (885 1%)
HAB=+H =B=+—H
FAET FHET
(a) Capital commitments in respect of:  (a) BRIUTREZ B RKIE !
— construction of oil and liquefied —HmkEERET M
chemical terminal EEEERR 4,998 3,548
(b) Other commitments in respect of: (b) BRAUTRIENEMRIE
— acquisition of target companies —KEEEAE — 5,245
— investment costs in associates —REEREZ
BREMA 38,022 42,580
38,022 47,825
43,020 51,373

—_=—— —=
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

i BR AR & B B3 ¥k = Y 5

For the-sixmonths-ended 30 September 2022 H#E_T __FhABA=+HL/NES

21. MATERIAL RELATED PARTY
TRANSACTIONS

In addition to those related party transactions and balances
disclosed elsewhere in these unaudited condensed consolidated
interim financial statements, the Group has no transactions
with its related parties.

(a) Key management personnel
remuneration

Remuneration of key management personnel of the
Group, including amounts paid to the Directors is as

21.

EXFEALRS

BEEMEALTRRZSKEE L
A 2 o B 5 9 R LA 20 43 P B O
KR AEEYL MAEIEA LRI
CET R

(a) EEEBEABZFM

FEETEEEAEZHMN (B
ENEERB) WNT:

follows:
(Unaudited)
Six months ended
30 September
(RSB
BEENABA=+HLNEAR
2022 2021
HK$’000 HK$'000
S HF T —F
FHET FET
Short-term benefits EHATE A 1,371 1,257
Post-employment benefits BIRER 24 30
1,395 1,287
The remuneration of Directors and key executives EERFETHRAENHFHBE

is determined by the board of Directors (upon the
recommendation of the remuneration committee)
having regard to the performance of individuals and
market trends.

(b) Outstanding balances with related
parties

As at 30 September 2022, the amounts due to Directors
and a shareholder of the Company included in the
Group's “trade and other payables” classified as current
liabilities are unsecured, interest-free and repayable on
demand and amounted to approximately HK$9,474,000
(31 March 2022: approximately HK$10,832,000) in
aggregate.
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FE MRFNZETRBEEES
By KERBAXRBERTHEEEM
BRE-

(b) RIEZERAEAN LR

RZEZZHFHLB=+H 5 A
AEETE SRR R EAMEMS
RE TREARHEBENEN
BEERARE—HRERIEAE
EH T ERBEREE &5
#979,474,0008 T (ZE -
=HA=+—H :#%10,832,000%
JT) °



MANAGEMENT DISCUSSION AND ANALYSIS

OPERATING RESULTS

The Group is principally engaged in the leasing of the Port and Storage

Facilities, and provision of agency services on trading of oil and
liquefied chemical products and insurance brokerage service.

()

(i)

(iii)

Revenue

For the Period, the Group’s record revenue was approximately
HK$84 million (six months ended 30 September 2021: HK$76
million). The Group's revenue is mainly contributed from the
rental income of the Port and Storage Facilities.

Gross profit

For the Period,
approximately HK$82 million (six months ended 30 September
2021: HK$75 million). The Board believes that the stable
rental income generated from the leasing of Port and Storage
Facilities enables the Group to maintain the gross profit
position.

the Group's record gross profit was

Net gain on the derecognition of financial
assets and liabilities

In late 2019, the Group completed its acquisition of Ever Rosy
Ventures Limited (“Ever Rosy”) through which the Group held
28% effective interest of Tai'an Wanyue Real Estate Company
Limited (“Tai'an Wanyue"”), which is engaged in a real estate
property project situated at Tai‘an Daiyue District, Tai'an City,
Shandong Province, the PRC (the "Acquisition”). The Group
classified such investment as equity instruments at fair value
through other comprehensive income upon completion.

After completion, the financial and operational performance
of Tai'an Wanyue was under-performed as compared to the
Group's expectation, as the property project experienced
construction delay due to the outbreak of COVID-19 pandemic.
In September 2021, the Group commenced legal action in the
High Court of Hong Kong against (inter alia) the vendor (the
“Litigation”) of the Acquisition (the “Vendor”) to apply for
(inter alia) an order to have the acquisition agreement set aside
and any consideration already paid to be fully refunded.

BEEEFmRAN

REHE

FERFERFEEBOKRBERE

MEE M

m AR AR E T miR IR AR TS K R R S AC AR 75 o

()

(ii)

(iii)
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RZAHAR > A E B RS IR E 4984,000,000
BT (HEZZEZT-—SAB=1HILAE
B 176,000,000 - AEBKREETE
REBOKREEREZHESWA -

EF

MRZAHAR > A E @15 EF]4982,000,000
BT EHE_E-_—FHLA=1THILEARE
B :75,000,00087) - EEEHEERE
BOKRBERKEEERBENHES WAL
MEREBMERFEF KR

RIFTERMEEERGERE
2= FEE

—NEE > NEESTRE HEver Rosy
Ventures Limited (FEver Rosy ) RURKES
B AERFERTEEEERBRRTE
(TREZBE)) 8% BN ZRES
REMANPELREEHZZEHEEEN—
EEMEMEES (WHEEE]) - ~EE
RERBREZREFGEAEBATETA
HthamRAWERT o

ERE REBENRBEREERRX
F  ANAEBENTELR FERAYEER
M TECOVID-19&E B IREMLERE 1=
B -FNA AEBRENREBERE L
b (HEhaE WEEsE2E85 (T8 A))
R AR (THRsR1) R E (HHd
1) EL B LR E R ZERBBRRIE (T
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MANAGEMENT DISCUSSION AND ANALYSIS
BREH BRI

(iv)

On 17 June 2022, the Vendor surrendered the promissory notes
in the aggregate face value of RMB110,500,000 to the Group
for cancellation, thereby reducing the consideration of the
Acquisition. Further details of the Litigation and the adjustment
of consideration were set out in the Company’s announcement
dated 17 June 2022.

On 24 June 2022, the Group, the Vendor and Ever Roxy agreed
on the settlement proposal of the Litigation (the “Settlement
Proposal”) on non-admission of liabilities basis and in full and
final settlement of all claims under the proceedings of the
Litigation. Further details of the Settlement Proposal were set
out in the Company’s announcement dated 24 June 2022.

As a results of the implementation of the Settlement Proposal,
the Group derecognised the equity instruments at fair value
through other comprehensive income and the promissory notes
and recorded a net gain of approximately HK$55 million.

Profit attributable to the owners of the
Company

The Group recorded a profit attributable to the owners of
the Company of approximately HK$77 million for the Period
(six months ended 30 September 2021: HK$11 million),
such increase is mainly attributable to the net gain on the
derecognition of financial assets and liabilities of approximately
HK$55 million as mentioned above and the increase in revenue
for the Period.
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(iv)

A ZEZZFEARNBt+tEtH - BEARLE
ERHEELIEAS ARB110,500,0007T
MAREZEF UGS EMLWEEEN
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ACE-__FABZ+NH AER B
75 KeEver RoxyiZ RAEEEEEMFR
Mg (MR AZR)) ERBE W
MREFETHNERRETZERRR
Mg -BREMMBAENE—PHFBHNA
ABABA_E__F,XB-+HAK
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ANFEFAEMEARANESTTAER
AR %15 W F REAY55,000,000
Bt

TABER ANEGETR

RAMRE ZAEBRESEAATDES AR
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

Operation of liquid chemical terminal, storage
and logistics facilities business

In 2015, the Group acquired 51% equity interest in Shandong
Shundong Port Services Company Limited (“Shundong Port”).
Shundong Port owns two sea area use rights covering an aggregate
area available for land-forming and reclamation construction of
approximately 31.59 hectares in Dongying Port, Shandong Province,
the PRC and permitting the construction of reclamation and land-
forming for use in sea transportation and port facilities for a 50-years’
period running from 13 November 2014 to 12 November 2064 and 23
February 2016 to 22 February 2066 respectively. Shundong Port has
completed the construction and commenced leasing of its Port and
Storage Facilities since 2017 with full commercial operation having
been achieved in May 2018. Approximately HK$80 million revenue was
generated during the Period.

In June 2020, two independent investors (the “Investors”) entered
into a funding agreement (the "Funding Agreement”) with Shundong
Port pursuant to which the Investors agreed to provide funding of
RMB360 million to Shundong Port by way of non-voting, fixed-interest
preferred shares. As at the date hereof, RMB270 million has been
drawn down from the Investors pursuant to the Funding Agreement
and the remaining sum has yet to be drawn down. Since the Funding
Agreement involves no dilution of the Group’s voting right, profit
sharing and return of capital in Shundong Port and the funding
provided by the Investors are essentially by way of debt instrument in
nature. Shundong Port remains as a subsidiary of the Company and its
results continue to be consolidated in the Group’s financial statements.

In June 2022, the Group further acquired RMB18,958,403 of the
registered capital of Shundong Port, representing 8.50% of the voting
right and right to profit-based variable dividend, at a consideration of
RMB86,000,000 (approximately HK$99,846,000). The acquisition was
completed in July 2022 and the Group’s equity holding of Shundong
Port has been increased from 46.67% to 55.17%.

BEEEFmRAN

F 5ol B8

RERRIETmIBE - EERYAR
i

RIZE—HEFE AERKRBLURIEREEZEERA
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RIZZZFERA AEEMUARES6,000,000
7C (#999,846,000%T) 2 1B E— P WHEIE
RAEBZAMELARE18,958,4037  HHER
850% R EMLESLUEMNAERNTEKRE
BN - ZWEEEER _SE__Ft %M
BAERRIERAEZE ZRECH4667%EME
55.17% °
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MANAGEMENT DISCUSSION AND ANALYSIS

BREH BRI

FINANCIAL REVIEW
Liquidity, financial resources and capital structure

As at 30 September 2022, the Group had total assets of approximately
HK$1,991 million (31 March 2022: HK$2,349 million), total liabilities
of approximately HK$880 million (31 March 2022: HK$1,109 million),
indicating a gearing ratio of 0.44 (31 March 2022: 0.47) on the basis
of total liabilities over total assets. The current ratio of the Group as at
30 September 2022 was 1.53 (31 March 2022: 0.73) on the basis of
current assets over current liabilities.

As at 30 September 2022, the Group had bank and other borrowings
of approximately HK$262 million and HK$10 million respectively
(31 March 2022: HK$299 million and HK$12 million respectively).
The aggregate bank deposits and cash in hand of the Group were
approximately HK$54 million (31 March 2022: HK$58 million).

Contingent liabilities

As at 30 September 2022, the Group did not have any significant
contingent liabilities.

Capital and other commitments

The Group had capital and other commitments contracted but not
provided for of approximately HK$43 million as at 30 September 2022
(31 March 2022: HK$51 million).

Charges on assets

As at 30 September 2022, entire investment properties of
approximately HK$1,494 million (31 March 2022: HK$1,666 million)

were pledged to secure for the Group’s bank borrowings and lease
liabilities.
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MANAGEMENT DISCUSSION AND ANALYSIS

Exchange exposure

The Group mainly operates in Hong Kong and PRC and the exposure
in exchange rate risks mainly arises from fluctuations in the HK$
and RMB exchange rates. Exchange rate fluctuations and market
trends have always been the concern of the Group. The policy of the
Group for its operating entities operates in their corresponding local
currencies to minimise currency risks. The Group, after reviewing its
exposure for the time being, did not enter into any derivative contracts
aimed at minimising exchange rate risks during the Period. However,
management will monitor foreign currency exposure and will consider
hedging significant foreign currency exposure if necessary.

Employee information

As at 30 September 2022, the Group employed 62 full-time employees
(31 March 2022: 71). The Group's emolument policies are formulated
on the performance of individual employees and are reviewed annually
in line with industry practice. The Group also provides provident fund
schemes (as the case may be) to its employees depending on the
location of such employees.

Interim dividends

The Board did not recommend the payment of any interim dividend for
the Period (six months ended 30 September 2021: Nil).

FUTURE PLAN AND PROSPECTS

Operation of liquid chemical terminal, storage
and logistics facilities business

Since the completion of the acquisition of 51% effective interest
in Shundong Port by the Group in December 2015, the Group had
been proactively promoting the continual construction of the Port
and Storage Facilities. The original design of the Port and Storage
Facilities anticipated four berths for chemical tankers of 10,000
tonnage and two berths for chemical tankers of 5,000 tonnage. The
construction was completed in late September 2017 and the terminal
had commencing partial operation in late September 2017 and full
operation in May 2018.

BEEEFmRAN
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MANAGEMENT DISCUSSION AND ANALYSIS

BREH BRI

On-24-October 2016, Shundong Port entered into a lease agreement
(the "Lease Agreement”) to lease the Port and Storage Facilities to an
independent third party (the "“Original Lessee”). The rent payable by
the Original Lessee to Shundong Port for the Port and Storage Facilities
under the Lease Agreement before value-added tax is RMB125 million
per annum, which shall be payable in twelve equal instalments on
monthly basis in advance. The Lease Agreement became effective in
May 2018.

In December 2020, the Lease Agreement was terminated such that
the Original Lessee was released from the continual performance
of the Lease Agreement with effect from 1 January 2021 by the
payment of liquidated damages. Shundong Port entered into a new
lease agreement (the “Novated Port Lease Agreement”) with another
independent third party (the "New Lessee”) whereby Shundong Port
continued to lease the Port and Storage Facilities to the New Lessee
with effect from 1 January 2021 and for the remainder of the lease
period until 19 May 2023. The gross annual rent (including value-
added tax) increased from RMB125 million to RMB140 million with
effect from 1 January 2021 until 31 March 2022, and will further
increase to RMB150 million with effect from 1 April 2022 until 19 May
2023. For details, please refer to the announcement of the Company
dated 30 December 2020.

The Lease Agreement and the Novated Port Lease Agreement provided
an opportunity for the Company to generate a stable rental income
from the Port and Storage Facilities, which is expected to expedite
the Group's recovery of investment costs and to deliver reasonable
return on capital to the Group on this project. In addition, the Novated
Port Lease Agreement is expected to improve the Group's asset and
liabilities position in the long run, and to further enhance the fund-
raising capabilities of Shundong Port in the short run. It is currently
expected that any cash derived from the rental income of the Novated
Port Lease Agreement will be retained by Shundong Port for its
settlement of indebtedness, ongoing expansion and development
plans.

Insurance brokerage business

Following the completion of the acquisition of an insurance brokerage
entity, the Group creates an independent business segment in August
2018. The Board believes that the Group can benefit from the
diversification of its operations into the financial service industry and
through better deployment of available resources, can bring values to
the Group and the shareholders of the Company (the “Shareholders”)
as a whole.
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MANAGEMENT DISCUSSION AND ANALYSIS

SHARE CONSOLIDATION, SHARE PREMIUM
REDUCTION AND CAPITAL REORGANISATION

On 29 July 2022, the Board proposed that (amongst others):

(i) every ten (10) issued and unissued existing shares of the
Company of par value HK$0.10 each in the share capital of
the Company would be consolidated into one (1) consolidated
share of par value HK$1.00 each in the share capital of the
Company (the “Share Consolidation”);

(i) the reduction of the share premium account of the Company
to nil and to apply such amount towards offsetting the
accumulated losses of the Company as at the effective date of
the Share Consolidation (the “Share Premium Reduction”); and

(i) the capital reorganisation of the Company (the “Capital
Reorganisation”), comprising (1) the reduction of the issued
share capital of the Company by (a) eliminating any fraction
of a Consolidated Share in the issued share capital of the
Company arising from the Share Consolidation in order to
round down the total number of Consolidated Shares to a
whole number and (b) cancelling the paid-up capital of the
Company to the extent of HK$0.99 on each of the then
issued Consolidated Shares such that the par value of each
issued share of the Company will be reduced from HK$1.00
to HK$0.01; and (2) sub-division of each of the authorised
but unissued Consolidated Shares of HK$1.00 each into one
hundred unissued new shares of HK$0.01 each.

The Share Consolidation, Share Premium Reduction and Capital
Reorganisation were approved by the Shareholders at the extraordinary
general meeting of the Company on 13 September 2022 and the Share
Consolidation and Share Premium Reduction became effective on 15
September 2022. Immediately after the Share Consolidation becoming
effective on 15 September 2022, the authorised share capital of the
Company has become HK$1,500,000,000 divided into 1,500,000,000
consolidated shares of par value HK$1.00 each, of which 720,562,890
consolidated shares would be in issue which are fully paid or credited
as fully paid. The Capital Reorganisation is expected to become
effective by December 2022. For details of the Share Consolidation,
Share Premium Reduction and Capital Reorganisation, please refer to
the Company's announcements dated 29 July 2022, 13 September
2022 and 10 November 2022 and the Company’s circular dated 15
August 2022.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 September 2022, the interests or short positions of the
Directors and chief executive of the Company in the shares, underlying
shares or debentures of the Company or any of its associated
corporation (within the meaning of Part XV of the SFO), which had
been notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO, or which were required to
be entered in the register referred to therein pursuant to section 352
of the SFO, or which were required to be notified to the Company
and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuer (the “Model Code”) as set out
in Appendix 10 to the Listing Rules, are set out below:
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Long positions

5=

Approximate

percentage of

issued share

Number of capital of the

Name of Directors Capacity Shares held Company

LT

BRITRE

BE5it4 g1 Fr¥siz{n 8B WHBESL

Mr. Cao Sheng (“Mr. Cao”) Interest of controlled corporation 215,431,372 % 29.90%
BEREE (TEEE)) ZEEEEE R

Mr. Liu Yong (“Mr. Liu") Interest of controlled corporation 215,431,372 * 29.90%
BlE L (MRI%LE)) ZEHEEE S

* According to the filings under Disclosure of Interest (the “DI Filings"”) w BEAATDINRAHLCEHENEZESERBAER

under Part XV of the SFO retrieved by the Company from public records,
these 215,431,372 ordinary shares of the Company (the “Shares”) were
held by Giant Crystal Limited (“Grant Crystal”). Grant Crystal is 100%
legally and beneficially owned by Cosmic Shine International Limited
("Cosmic Shine"”), which is in turn legally and beneficially owned as
to 50% by Mr. Cao and as to 20% by Mr. Liu, both being executive
Directors. Cosmic Shine and Giant Crystal are regarded as controlled
corporations of Mr. Cao and Mr. Liu and therefore, Mr. Cao and Mr.
Liu are deemed to be interested in 215,431,372 Shares interested in by
Cosmic Shine and Giant Crystal. The deemed interest under Part XV of
the SFO of Mr. Cao and Mr. Liu duplicate with each others completely.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

At no time during the Period were rights to acquire benefits by
means of the acquisition of shares in or debentures of the Company
granted to any Directors or their respective spouse or children under
18 years of age, or were any such rights exercised by them; or was
the Company or any of its subsidiaries a party to any arrangement
to enable the Directors to acquire such rights in any other body
corporate.

SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 September 2022, so far as any Directors are aware based on
the DI Filings, persons (other than the Directors or chief executives of
the Company) who have interests or short positions in the Shares or
underlying Shares which were required to be disclosed to the Company
under Divisions 2 and 3 of Part XV of the SFO or which were required
to be recorded in the register of the Company required to be kept
under section 336 of the SFO were as follows:
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Name of Shareholders Capacity Shares held the Company
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Giant Crystal Beneficial owner 215,431,372* 29.90%
Fizg) BmEAA

Cosmic Shine Interest of controlled corporation 215,431,372* 29.90%

Cosmic Shine REREEE S
* Based on the DI Filings, Giant Crystal is 100% legally and beneficially

owned by Cosmic Shine. Giant Crystal is regarded as controlled
corporation of Cosmic Shine and therefore, Cosmic Shine is deemed to
be interested in 215,431,372 Shares interested in by Giant Crystal. The
deemed interest under Part XV of the SFO of Cosmic Shine and Giant
Crystal duplicate with each others completely.
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All-the-interests stated above represent long positions in the Shares. As
at 30 -September 2022, no short positions were recorded in the register
maintained by the Company under section 336 of the SFO.

Save as disclosed above, so far as the Directors are aware up to 30
September 2022, no other person had an interest or short position in
the Shares or underlying Shares which would fall to be disclosed to the
Company under the provisions of the Divisions 2 and 3 of Part XV of
the SFO, or which was recorded in the register required to be kept by
the Company pursuant to Section 336 of the SFO.

SHARE OPTION SCHEME

Pursuant to an ordinary resolution passed at the extraordinary general
meeting held on 24 June 2013, the Company adopted its current
share option scheme (the “Share Option Scheme”). The purpose of the
Share Option Scheme is to provide incentives and rewards to Director,
employee, consultant, customer, supplier, agent, partner or adviser of
or contractor of the Group or an affiliate corporation, or trustee of
trust related to or controlled corporation of any of the foregoing (the
"Eligible Participants”) and providing the Eligible Participants with an
opportunity to have a personal stake in the Company with the view
to achieving the following objectives, namely: (i) motivate the Eligible
Persons to optimise their performance and efficiency for the benefit of
the Group; and (i) attract and retain or otherwise maintain ongoing
business relationship with the Eligible Persons whose contributions are
or will be beneficial to the long term growth of the Group. A summary
of the principal terms of the Share Option Scheme can be founded on
pages 7 to 16 of the Company’s circular dated 28 May 2013.
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The Share Option Scheme had a life span of ten years running from
24 June 2013 to 23 June 2023. Under the terms of the Share Option
Scheme, the Board may, at its discretion, grant options to the Eligible
Participants to subscribe for Shares. Initially, the maximum number
of Shares which may be issued upon the exercise of all options to
be granted under the Share Option Scheme (the “Scheme Mandate
Limit"”) was 1,746,849,212 Shares, being 10% of the Shares in issue
as at the date of approval of the Share Option Scheme on 24 June
2013, which have been adjusted to 174,684,921 Shares after the share
consolidation on 8 October 2014 and further adjusted to 17,468,492
Shares after the Share Consolidation on 15 September 2022. The
maximum entitlement of each Eligible Participant in any 12-month
period must not exceed 1% of the Shares in issue, provided that the
maximum entitlement for any grantee being a substantial Shareholder
or an independent non-executive Director or their associates shall be
capped at 0.1% of the Shares in issue (or HK$5 million in value based
on the closing price of the Shares underlying the options, whichever is
higher). Any grant exceeding these individual limits shall be subject to
Shareholders’ approval, with the relevant grantees and their associates
abstaining from voting. The overall limit on the number of Shares
which may be issued upon exercise of all outstanding options granted
and yet to be exercised under the Share Option Scheme and any other
share option schemes of the Company must not exceed 30% of the
Shares in issue from time to time.

Unless otherwise determined by the Directors at their sole discretion,
there is no general requirement of a minimum period for which an
option must be held or any performance target which must be satisfied
or achieved before such an option can be exercised. An option shall
be exercisable at any time during an exercise period to be notified by
the Board to each grantee, provided that no option shall be exercisable
later than ten years after its date of grant. The subscription price of
the options must be at least the highest of: (a) the closing price of a
Share as stated in the daily quotations sheet of the Stock Exchange on
the date of grant which must be a business day; (b) the average of the
closing prices of the Shares as shown on the daily quotations sheets of
the Stock Exchange for the five business days immediately preceding
the date of grant; and (c) the nominal value of a Share. HK$1.00 is
payable by each Eligible Participant to the Company on acceptance of
an offer of an option, which shall be paid within 14 days from the date
of offer.
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No-share option was granted, exercised, cancelled or lapsed during the
period under review and there was no outstanding share option as at
30 September 2022 and 31 March 2022. No share option grant was
effectively made and accepted under the Share Option Scheme since
its adoption on 24 June 2013, nor has the Scheme Mandate Limit has
ever been refreshed. As at the date of this report, options to subscribe
for 17,468,492 Shares (representing 2.42% of the existing issued share
capital of the Company) are available for grant under the Share Option
Scheme.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company, nor any of its subsidiaries purchased, sold or
redeemed any of the Company'’s listed securities during the Period.

COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Company and the Board have applied the principles in the
code provisions of the Corporate Governance Code and Corporate
Governance Report (the “CG Code") contained in Appendix 14 to the
Listing Rules by adopting the code provisions of the CG Code.

During the Period, the Board has adopted and complied with the
code provisions of the CG Code in so far they are applicable with the
exception of the deviation from code provision C.1.6 of the CG Code.

Under code provision C.1.6 of the CG Code, independent non-
executive directors and other non-executive directors should attend
general meetings and develop a balanced understanding of the views
of shareholders. Mr. Wang Jinghua, the independent non-executive
Director, was unable to attend the annual general meeting and
extraordinary general meeting of the Company held on 13 September
2022 due to his other prior engagement.
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code and made specific
enquiries with all Directors and all of them confirmed that they had
complied with the required standards set out in the Model Code
throughout the Period.

REMUNERATION COMMITTEE

The remuneration committee of the Company, established in
compliance with the CG Code, currently comprises three independent
non-executive Directors and one executive Director, is responsible
for reviewing and evaluating the remuneration packages of the
Directors and senior management of the Company and making
recommendations to the Board from time to time.

NOMINATION COMMITTEE

The nomination committee of the Company, established in compliance
with the CG Code, currently comprises three independent non-
executive Directors and one executive Director, is responsible for
making recommendations to the Board on the appointment of
Directors and management of the succession.

AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”) was
established with written terms of reference in compliance with Rule
3.21 of the Listing Rules and the suggested terms of reference stated
under the code provision C.3 of the CG Code. The Audit Committee
currently comprises three independent non-executive Directors and is
chaired by Mr. Tang Qingbin. The Audit Committee is responsible for
review of the Group’s accounting principles, practices internal control
procedures and financial reporting matters including the review of the
interim and final results of the Group prior to recommending to the
Board for approval.

OTHER INFORMATION
HthEH

AR ZRETH

FABERMBETR TEMRBEESRFHA
REH RFESEEINEMBRA-—EETR
EFRIFREZ RERE

HNEET

FABBREEESTHRIFNESS R
HMERE=2BIFATEER—RATES:
BEERAKNEEARARNEETRSREERE 25
TS TARmESSREERZS

RHZEEY

FABBREXELSTHRIRRESS Ry
REBEE=ZABUFRATEEFR—BNTES:
BENEAESREEEZEETSESENESS
RIEHEERE-

BEZEEE

FABERUBEREZES (IBZEET)) 1B
RIELETRUEI2MEREEERTRZTA
X BC 3R R S B ST PR E m B A
HE -BEZEZECENBR=RBIUFENTESHE
B EEREERAEE BREETEEERL
EEZEFRAERABEEREF RMBFER
FE GEREZREFTIHRHEN BRTERZ
PEARAREIER

RERERKEERERAR / T2 /=48RS 47



48

€

OTHER INFORMATION
H fth & )

CHANGES IN INFORMATION OF DIRECTORS

The change in Directors’ information since the published date of the
2021/22 annual report of the Company which are required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules are disclosed
below:

Mr. Chan Wai Cheung Admiral (“Mr. Chan”) resigned as the company
secretary and an authorised representative of the Company with
effect from 8 August 2022, due to his intention to focus on his other
business engagements. Mr. Chan remains as an executive Director, and
his remuneration is revised to HK$100,000 per month.

Mr. Chan resigned as an independent non-executive director of SFund
International Holdings Limited (stock code: 1367), a company which
was listed on the Main Board of the Stock Exchange, with effect from
17 August 2022.

APPRECIATION

| take this opportunity to express our gratitude to the shareholders of
the Company for their continued support and our Directors and staff
for their contribution to the Company.

On behalf of the Board

Cao Shen
Chairman
Hong Kong, 28 November 2022
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