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Consolidated Statement of Profit or Loss and
Other Comprehensive Income

AR m kA EE W R

For the year ended 31 December 2022
BZE 2022 4 12 A 31 HIE4AE

2022 2021
Notes HK$’000 HKS$’000
PRE THT T
Gross proceeds from Operations/Revenue RE TR SR IR/ RN 3 4,271 33,250
Revenue B 1,176 2,342
Other gains and (losses), net FoAhi s K (54R) 154E 2,925 (3,330
Other income AN 295 2
Administrative expenses AT S (7,137) (9,325)
Investment management expenses BB (960) (4,200)
Finance costs W% A 6 (1,106) (1,443)
Loss before income tax (SRS o] (4,807) (15,954)
Income tax expenses JIr A7 B 32 7 - -
Loss for the Year attributable to owners of
the Company ENFHE NEIGAFEEER 8 4,807) (15,954)
Other comprehensive income/(expense): HAn4mB AN /(B ):
Item that will not be reclassified subsequently ~— HABPEEH ) L5 25 HTEH :
to profit or loss:
Fair value gain/(loss) on financial assets at fair ?’E{’—\\%ﬁ%)\/ﬂ;@é@q&fﬁ
value through other comprehensive income Z AR A PE IR /(B 4R) 169 (24,038)
Total comprehensive expense for the year EATHA NBISEE
attributable to owners of the Company AT 45 (4,638) (39,992)
Basic loss per share FEEARER
2022 2021
Notes HK Cents HK Cents
MyEE AL WAl
Basic and diluted FEAS R 9 (0.40) (1.32)




Consolidated Statement of Financial Position

i e B R DR

As at 31 December 2022
A 2022412 H 31 H

2022 2021
Notes HK$’000 HK$°000
M T T o
ASSETS AND LIABILITIES BEKAR
Non-current assets ERBEE
Plant and equipments i B R 830 65
Right-of-use assets I REE - -
Financial assets at fair value through other N PEFF AN AR AT S 2
s at. 20,187 20,018
comprehensive income E A0
Financial assets at fair value through profit or loss %A TEHET AN B 2 S RlE & 17,501 12,967
38,518 33,050
Current assets REEE
Financial assets at fair value through profit or loss ~ #%2A FEEF AR 2 4Rl A& 20,641 25,210
Other receivables HoAt Y ARIH 2 2,568
Cash held by securities brokers R RARE IS 63 1,390
Bank balances and cash FRATAEER NI 4 392 1,098
21,098 30,266
Current liabilities MBI RE
Margin loan from a securities broker R E B AL AR R K 10 10,505 12,112
Other payables and accruals Ho At JRE AT R TEAN B TR TH 3,410 2,275
Borrowings B 1,410 -
15,325 14,387
Net current assets MENE EFRE 5,773 15,879
Total assets less current liabilities & EMRERRE AR 44,291 48,929
Net assets BERE 44,291 48,929
Capital and reserves B R f#
Share capital il 11 30,283 30,283
Reserves fiti i 14,008 18,646
Total equity R ALaE 44,291 48,929




Notes to the Consolidated Financial Statements

A e B IRR MR

For the year ended 31 December 2022
WA 2022 45 12 A 31 HILGESE

1. Adoption of Amended HKFRSs and HKASs

In the Year, the Group had applied the following
amendments to HKFRSs and HKASs adopted by the Hong
Kong Institute of Certified Public Accountants
(“HKICPA?”) for the first time, which were mandatorily
effective of the Group’s annual period beginning on 1
January 2022 for the preparation of the consolidated
financial statements:

Amendments to HKFRS 3 Reference to the Conceptual
Framework

Amendments to HKFRS 16 Covid-19-Related Rent
Concessions beyond 30
June 2021

Amendments to HKAS 16 Property, Plant and Equipment
— Proceeds before Intended
Use

Amendments to HKAS 37 Onerous Contracts — Cost of
Fulfilling a Contract

Amendments to HKFRSs Annual Improvements to
HKFRS Standards 2018-
2020

The adoption of the amendments to HKFRSs and HKASs in the current
year had no material impact on the Group’s financial positions and
performance for the current and prior years and/or on the disclosures set
out in these consolidated financial statements.
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Notes to the Consolidated Financial Statements (Continued)

A e B IRR MR

For the year ended 31 December 2022
WA 2022 45 12 A 31 HILGESE

2.

Segment Information

HKFRS 8 required operating segments to be identified on
the basis of internal reports about components of the Group
that were regularly reviewed by the CODM, being the only
executive director of the Company, in order to allocate
resources and to assess performance. The CODM reviewed
the Group’s investment portfolio and profit or loss as a
whole, which was determined in accordance with the
Group’s accounting policies, for performance assessment,
up to 10 June 2021. Accordingly, no operating segment
information was presented.

The position of executive director had been vacant since
10 June 2021. Moreover, due to the nature of the
Company’s business, the Board continued the view that no
operating segment information shall be presented.

Geographic information

The Group’s revenue was generated from, and non-current
assets (other than financial instruments) were located in,
Hong Kong.

Dividend income from the Group’s investments
contributing over 10% of the Group’s total revenue for the
Year and Year 2021 were as follows:

TRER

T R 15 HE R 5 8 9R TR 4 A B - B AR
W (ARAFME—HITESR) M2
AEE B Ry 2 N 7 R TR R A 48 S, A
AR MG R . FEABREE A
HE [ 7 BB A A RIS R B TR (IR
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2021 4 6 H 10 Hib. Kk, ASHEE A 1T
BRI TRE R

H 2021 £ 6 H 10 Hilt, HUTEF BT
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A WA A A, MHARRENE E (BR
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AEEFE K202 1AL, AGAEE AN T0% L
EZ AREEBE RSN T

2022 2021

HK$’000 HK$’000

T T

Investee A R EANF A 1,147 2,294




Notes to the Consolidated Financial Statements (Continued)

A e B IRR MR

For the year ended 31 December 2022
WA 2022 45 12 A 31 HILGESE

3. Gross proceeds from Operations/Revenue

The following table shows the gross proceeds from
disposal of financial assets at FVTPL which were revenue
in nature for tax purposes and the revenue of the Group,
which represented the dividend income:

3. RBETEIRMERE /B

TREUR NG A T EG ARG 2 S E
GBI & AR PR D 2 i s THAR RA AN
AEFE N, TRIEHOA:

2022 2021
HK$°000 HK$°000
FHET THETC

Gross proceeds from disposal of financial AR AP N R 2 LA

assets at FVTPL which were revenue in CRLRLHS T 5 A 1 2D

nature for tax purposes TR TR AA R 3,095 30,908
Dividend income JBE U 1,176 2,342
4271 33,250

Revenue in the Year represented dividend income of HK$1,176,000 (Year
2021: HK$2,342,000).

4. Other gains and (losses), net

AAEFEP IR EUN 1,176,000 #570 (2021 FE4EE: 2,342,000 HE
JE) .

4. HAta K (EHR) B4

2022 2021
HKS$’000 HK$’000
T THETC
Fair value changes of financial assets N AR AR SR A
at FVTPL ANPAHEEE)
— capital in nature for tax purpose — WRFHT S MEAIEE 4,534 (1,502)
—revenue in nature for tax purpose — BT S A A (1,609) (1,842)
2,925 (3,344)
Exchange gains, net BE S A 2 VR AR - 14
2,925 (3,330)

The fair value changes of financial assets at FVTPL comprised of net
realised losses on disposal of financial assets at FVTPL of
HK$21,664,000 (Year 2021: net realized losses of HK$72,004,000).
These figures represented the difference between proceeds on disposal
and the original costs of acquisition of financial assets at FVTPL.

A PRI NG 2 G Bl 2 N PE S B 45 5 1 A PR
NBH 2 S E 2 S BT IE 21,664,000 #IG (2021 4E4E
% CSEBUTEGIE 72,004,000 #EIT) o HEEEH R B H B AT
TEET NAE R 2 S b A 1) T 4 T R 8 SN IR 1) JELAE . 25 3
FEE



Notes to the Consolidated Financial Statements (Continued)

A e B IRR MR

For the year ended 31 December 2022
WA 2022 45 12 A 31 HILGESE

5. Other income 5. HARA
2022 2021
HKS$°000 HK$’000
T FHT
Bank interest income SRATFLEURN - 2
Government subsidy (Note) BU R GG 192 -
Others — Proceeds on disposal of automobiles Hofth — H A TR M 103 3

previously written off RS

295 2

Note:  Government subsidy for the Year represented subsidies from the 3 @ A4FE BEEUF A G H8 26 [ 75 HE UM AR 38 {5 5t 36 5 3424t 2 4

government of Hong Kong under the Employment Support i,
Scheme.
6. Finance costs 6. WMBHEAE

2022 2021
HKS$’000 HK$’000
T T
Interest on Margin loan from a securities broker 5!5 Q TR AL A R BRI R 1,106 1,439
Interest expenses of lease liabilities AR - 4
1,106 1,443

7. Income tax expenses

7. FiBMEZ

No provision for Hong Kong Profits Tax had been made
since there was no assessable profit for both years.

At Year End Date, the Group had unused tax losses of
HK$434,762,000 (31 December 2021: HK$427,169,000)
available for offset against future profits. No deferred tax
asset had been recognised due to the unpredictability of
future profit streams. The tax losses are subject to the
agreement from the Hong Kong Inland Revenue
Department and may be carried forward indefinitely.

FH A A AR B I o 1 6 J82 53 i A I RR ARV )
HICAG S AL A P A A A A L AR

PAEEH, AEBR K E AR IEE R
434,762,000 ¥ 76 ( 2021 4F 12 H 31 H -
427,169,000350) AT AAHRSS AR 2R A . HHTA
AR AN T T, WO AR AR LE A IH
B . MIHEIRZAN FR R RS BT SR
HA R A 4



Notes to the Consolidated Financial Statements (Continued)

A e B IRR MR

For the year ended 31 December 2022
WA 2022 45 12 A 31 HILGESE

8. Loss for the Year attributable to owners of 8. ZAA T A ANELAREEEE
the Company

Loss for the Year had been arrived at after charging: AAF B R O A0 R A1 &I
2022 2021
HK$°000 HK$’000
FHT e
(a) Staff costs (including directors’ remuneration) (a) & T.JA CRFEEFHMH)
Salaries, wages and other benefits e T8& &IAER 3,894 4,662
Discretionary bonus Wt TEAL 259 373
Retirement benefit costs IR PRAR 3
Contributions to
Mandatory Provident Fund Scheme (Note) A E A GD 171 182
4,324 5,217
(b) Other items (b) HAIEH
Depreciation, included in administrative ITBBASCIHE T 28
expenses:
Owned assets - HRE&E 185 194
— Right-of-use assets - IR E - 163
Auditors’ remuneration % BT 4 600 870
Loss on written off of plant and equipments WHSH R S 3t 2 M 1R - -

Note: At Year End Date, the Group had no forfeited contributions  #f :  JAME&EH, AEE BEIWEMEAT AT OV USCHE 2k mT k3 B A RI% &

available to reduce its contributions to Mandatory Provident AR aRRE 4R EA S (2021 E 12 H 31 H: 1)
Fund Scheme in future years (31 December 2021: HKS$ Nil).
9. Basic loss per share 9. BREANEHE
The calculation of Basic loss per share attributable to the ENYNEIE ZEWN Y NESY S TN UL/ ¢
owners of the Company was based on the following data: WBEtE.
2022 2021
Loss attributable to owners of the Company AT HEA NEAL KGR
(HK$°000) (TH#0) (4,807) (15,954)
Weighted average number of ordinary shares  #HH&EHE 2 O 85T 8
in issue for the purposes of loss per share TIRET- 245
(in thousands) (Fp 1,211,320 1,211,320

The diluted loss per share was the same as Basic loss per share as there 7 5% P {8147 B I 6 F6AT 7E 4D  VEFE BV 5 IE0E, i RO v s

was no potential dilutive ordinary share outstanding during both years. R ELAE I A IR E] o



Notes to the Consolidated Financial Statements (Continued)

A e B IRR MR

For the year ended 31 December 2022
WA 2022 45 12 A 31 HILGESE

10. Margin loan from a securities broker 10. REFBHERKIULZTFRBRERK
At Year End Date, the Margin loan from a securities RESEH, REBHELLZFRERTIHEAT
broker was secured by a portfolio of financial assets at BIEFIE FEA Z A BEEINBR 2 o6
FVTPL held under the margin account, with a total W A1 FTHCHT, 44T 497 26,997,000 1
market value of approximately HK$26,997,000 (31 JC (2021 4E 12 A 31 H: 27.645 060 ‘{%ﬁ:)
December 2021: HK$27,645,000). The Group’s margin " T e
: - : ZKQ§E§ZZ?¥E§E§IA fEEBIHIH, W2HE
loan had no determined maturity date and was subject to e s o P
interest specified from time to time by the securities #“‘I“‘ETH%*E'EZﬂ it Mg Lﬂfﬁé
broker. The maximum amount of the Margin loan %Z_H%E L B e e B O S E  T
granted by the securities broker would depend on the Rasz BEz MGEAE. AFERLNEHFZE
market value of the assets pledged with the securities H 9.252%% 20.000% LA 365 HEFE (2021 4
broker. Throughout the Year, the daily interest rate was ERE. 9252%) .
ranging from 9.252% to 20.000% calculated on 365 days
(Year 2021: 9.252%).
The finance costs for the Year was set out in note 6. ASAE B A T8 AR E ) A B EE 6.
11. Share capital 11. BA
Number of Nominal
Shares Value
JeAn 8 H T fH
HK$°000
TG
Ordinary shares of HK$0.025 each  SRTH{E 0.025 ¥02 LB
Authorised: IEIE :
At 31 December 2021 and 2022 A 2021 4F J% 2022 4212 A 31 H 4,000,000,000 100,000
Issued and fully paid: EBTREHE:
At 31 December 2021 and 2022 A 2021 4E % 2022 4E 12 H 31 H 1,211,320,200 30,283
12. Net Asset Value per Share 12. BREERHE
2022 2021
HKS$ HKS$
T T
Net Asset Value per Share BB ERE 0.037 0.040

Net Asset Value per Share was computed based on the net
assets value of HK$44,291,000 (31 December 2021:
HK$48,929,000) and 1,211,320,200 (31 December 2021:
1,211,320,200) issued and fully paid Shares.

TG EFE RN E &S H 2 & E
44.291,000 #:70¢ (2021 4 12 A 31 H:
48,929,000 ¥ Jt) MO AT K DHE Z
1,211,320,200 A% (2021 4 12 A 31 H:
1,211,320,200 ) Bonat&.



Management Discussion

B E i

Business Review
Market Review

With the outbreak of COVID-19 in late December 2019, the
Year was still filled with uncertainty and anxiety. In order to
stop the infection and spread of COVID-19, China and Hong
Kong continued travel restriction and lockdown until early 2023.
These policies have severely affected the livelihood of people
and the business environment.

Hang Seng Index continued to drop 15.5% in the Year after a
decline of 14.1% in Year 2021.

Operational Review

During the Year, the Group continued its investment activities in
both listed and unlisted investments as well as other related
financial assets.

During the Year, the Company had only disposed a little of the
listed investments. Consequently, the gross proceeds from the
disposal of financial assets at FVTPL, which are revenue in
nature, has decreased substantially from that of the Year 2021.

Due to the market situation, the stock prices and hence the fair
value of our listed investments had mixed results.

Other than the listed investments, the Group did not make any
new unlisted investment during the Year.
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Management Discussion (Continued)

BHEEwE (FD

Financial Review

Results for the Year

The Group reported a loss after tax of approximately HK$4.8
million for the Year compared to the loss of HK$16 million for
the Year 2021. Other than the administrative expenses,
investment management expense, had been reduced from
HK$4.20 million to HK$0.96 million, finance costs had been
reduced by HK$0.3 million after the repayment of margin loan
from proceeds on disposal of listed securities in the first half of
Year 2021 and dividend income received in the Year also used
to repay the margin loan.

The loss for the Year was mainly due to the following reasons:

(1)  aloss of approximately HK$1.6 million (Year 2021:
loss of HK$1.8 million) arose from the change in
fair value of revenue in nature listed equity
investments at FVTPL as a result of the fluctuations
of the stock market;

(i) a gain of approximately HK$4.5 million (Year
2021: loss of HK$1.5 million) arose from the
change in fair value of capital in nature listed equity
investments at FVTPL as a result of the fluctuations
of the stock market; and

administrative expenses of approximately HK$7.1
million (Year 2021: HK$9.3 million).

(1ii)

Other Comprehensive Income

Other comprehensive income had a fair value gain on financial
assets at fair value in the amount of approximately HK$0.17
million (Year 2021: loss of HK$24.04 million). The loss in the
Year 2021 was mainly due to the reduced value of the mine
located in Guizhou attributable to the delay of production in the
mine so as to comply with additional requirements of new
environmental policies on extractions etc., implemented since
July 2021.
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Management Discussion (Continued)

BHEEwE (FD

Gross proceeds from Operations/Revenue 4R TS X TR AR AR/

2022 2021
HK$°000 HK$°000
FHET F¥ET

Gross proceeds from disposal of financial assets at & AFER AR

FVTPL which are revenue in nature for tax purposes 2 G Rl E
R T 5 A
M) 2

P sk SRR R 3,095 30,908
Dividend income i 3SYAON 1,176 2,342
4271 33,250

As mentioned in the business review section above, during the Year, the Group  #{#n_FSC ¥R IRE— G Tk, AAFERE, AEHE L&D SR L
had only disposed a little of the listed investments. Consequently, the gross w7 frig. KA A AIBZE 2 &8 & 2 T S IEL4E
proceeds from the disposal of financial assets at FVTPL which are revenue in CBYRSIEE) #2021 RE FR .

nature, had decreased substantially from that of the Year 2021. Rt ED B FEREANERS

Other gains and (losses), net Hibkam & (BE) 35

Other gains and (losses), net mainly comprised of fair value  HAthWi %5 M (&8 VB 4E £ B FEIZ A PEETAN1E 3
gains/(losses) of financial assets at FVTPL which was analysed > 4-ahi&E > A / (BB, RN TREP/E

in the table below: HA M
For tax purpose
BAHT =
Revenue in Capital in Total
nature nature 4EFE
Wt BEAME
HK$°000 HK$°000 HK$°000
T¥#HT TH#HT THT
2022 2022 &
Realised loss SR (575) - (575)
Unrealised gain/(loss) KBS/ 54D (1,034) 4,534 3,500
(1,609) 4,534 2,925
Net exchange gains VRIE U AR - - -
(1,609) 4,534 2,925
2021 2021 &
Realised loss SR (7,424) - (7,424)
Unrealised gain/(loss) KRBT/ OEHD 5,582 (1,502) 4,080
(1,842) (1,502) (3,344)
Exchange gains, net BE S5 7 VA 14 - 14
(1,828) (1,502) (3.,330)

Please refer to results for the Year section above and note 4 for analysis and — H./0#7 S 51 a5 2 M8 IR AAE B 1 266535000 S A T ET: 4.
details.
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Management Discussion (Continued)

BHEEwE (FD

Other income

Other income for the Year was HK$295,000 (Year 2021:
HK$2,000) including government subsidy received from the
government of Hong Kong under the Employment Support
Scheme in the amount of HK$192,000, and proceeds on disposal
of automobiles previously written off in the amount of
HK$103,000.

Administrative expenses

Among the administrative expenses, staff remuneration of
HK$4,024,000 (Year 2021: HK$4,917,000) was the largest item
of expenses which represented approximately 56% (Year 2021:
53%) of the total administrative expenses. Employees are
regarded as the most valuable asset and the Group aims to reward
the staff with competitive remuneration package.

Investment management expenses

Investment management expenses of HK$960,000 (Year 2021:
HK$4,200,000) represented expenses paid to Opus Capital for
the provision of investment management services to the Group.

Pursuant to the IM Agreement, the appointment of Opus Capital
as the investment manager of the Company was renewed with
effect from 1 January 2022 to 31 December 2024 at a fixed
monthly management fee of HK$80,000, which had since been
amended by way of a supplemental agreement as detailed in the
section headed "Subsequent Events" on page 14.

Finance costs

Finance costs included interest payment to a securities broker for
provision of margin loan and interest expenses of lease
liabilities.

In order to better utilize resources, the Group used Margin loan
provided by a securities broker for its investment in listed equity
securities since 2017. At Year End Date, the Margin loan from a
securities broker amounted to approximately HK$10,505,000
(31 December 2021: HK$12,112,000) and the related interest
expenses were approximately HK$1,106,000 (Year 2021:
HK$1,439,000). Listed investments had been disposed in the
first half of Year 2021 and the proceeds used to reduce the
margin loan and dividend income received in the Year also used
to reduce the margin loan. Hence, interest paid in the Year
was lower than that of Year 2021.

At Year End Date, the lease liabilities of the Group amounted to

HKS$0 (31 December 2021: HK$0) and the related interest
expenses for the Year was HK$0 (Year 2021: HK$4,000).
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Management Discussion (Continued)

BHEEwE (FD

Liquidity and Financial Resources

At Year End Date, the Group had: (i) cash and cash equivalent
of approximately HK$455,000 (31 December 2021:
HK$2,488,000); (ii) a loan of approximately HK$10,505,000
(31 December 2021: HK$12,112,000) from a securities broker
for margin financing of listed equity investments of the Group;
and (iii) a loan from a director of HK$1,010,000 (31 December
2021: nil) and a loan from an independent third party of
HK$400,000 (31 December 2021: nil).  All loans mentioned in
(iii) above were non-interest bearing, due on demand and with
no guarantee provided by the Company.

In order to better utilise resources, the Group used Margin loan
provided by a securities broker for the investment in listed equity
investments since 2017. Details of the margin loan were set out
in note 10.

Gearing ratio

The gearing ratio (total liabilities/total assets) at Year End Date
was 25.71% (31 December 2021: 22.72%).

Capital structure

It is the Group’s treasury policy to utilise Shareholders’ fund and
internal resources primarily for its investment activities and daily
operations. In order to preserve resources for potential
investments and daily operations, the Group may also borrow
from third parties as and when the circumstances warrant. Funds
are mainly kept in HKS$ and will be translated into foreign
currencies when necessary. The Group has no hedging policy.

Subsequent Events

Subsequent to Year End Date, the Company entered into a
supplemental agreement to the IM Agreement with Opus Capital
on 21 March 2023, pursuant to which the parties agreed to revise
the monthly management fee payable by the Company under the
IM Agreement from 1 March 2023 to 31 December 2024 from
HK$80,000 to HK$40,000 per month.

Save as disclosed above, there was no other major event
subsequent to Year End Date as at the date of this announcement.

Dividend

The Board does not recommend the payment of dividend for the
Year (Year 2021: nil).
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Management Discussion (Continued)

EHEE

Outlook

amid (A8

Looking ahead to 2023, the global macroeconomic outlook is
mixed. While countries have reopened from the COVID-19
pandemic and tourism is expected to gradually recover in
destinations like Hong Kong, risks such as prolonged
geopolitical tensions, fragile situation in Ukraine and potential
financial market instability pose downside risks to growth. Given
this complex environment, industry performance is likely to vary
significantly.

Purchase, Sale or Redemption of Shares of the
Company

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Shares during the Year.

Corporate Governance

The Company adopted all the code provisions in the CG Code as
its own code on corporate governance practices.

During the Year, the Company complied with the code
provisions in the CG Code except for the following deviations:

Under the code provision C.2.1 of the CG Code, the roles of
chairman and chief executive should be separated and should not
be performed by the same individual. Since 10 June 2021, the
Company no longer had an executive director and a chief
executive officer. Currently, Mr. Lau Tom Ko Yuen, a non-
executive Director of the Company, acted as the chairman of the
Board. The Board considered that the balance of power and
authority under such arrangement prior to 10 June 2021 had not
been impaired and the current structure could still enable the
Company to make and implement decisions promptly and
effectively.

The Company had been actively looking for a suitable person to
act as its executive director and chief executive officer and once
an appointment is made, the Company will make an
announcement in compliance with the Listing Rules.
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Management Discussion (Continued)
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Audit Committee

The Audit Committee had reviewed the audited results of the
Group for the Year.

Model Code for Securities
Directors

Transactions by

The Company adopted the Model Code as the codes of conduct
regarding securities transactions by Directors and by relevant
employees of the Company. All Directors had confirmed,
following specific enquiries by the Company, that they fully
complied with the Model Code and its code of conduct regarding
directors’ securities transactions throughout the Year.

Annual General Meeting and Closure of Register
of Members

The annual general meeting of the Company will be held on 31
May 2023 and the register of members of the Company will be
closed from 24 May 2023 to 31 May 2023, both days inclusive,
during which period no transfer of shares will be registered. In
order to determine the identity of the shareholders who are
entitled to attend and vote at the annual general meeting, all duly
completed transfer forms accompanied by the relevant share
certificates must be lodged with the Company’s Hong Kong
branch share registrar, Tricor Secretaries Limited, at 17/F., Far
East Finance Centre, 16 Harcourt Road, Hong Kong not later
than 4:30 p.m. on 23 May 2023.

Publication of Annual Report on the Websites of
the Stock Exchange and the Company

The annual report for the Year will be published on the website
of the Stock Exchange (www.hkex.com.hk) as well as the
website of the Company (www.prosperityinvestment.hk) as soon
as possible.

By Order of the Board

Prosperity Investment Holdings Limited
Wan Tat Kay Dominic Savio

Company Secretary

Hong Kong, 30 March 2023

As at the date of this announcement, the Board comprises one non-executive
director, namely Mr. Lau Tom Ko Yuen, and three independent non-executive
directors, namely Mr. Feng Nien Shu, Mr. Lui Siu Tsuen, Richard, and Ms.
Wong Lai Kin, Elsa.
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Glossary
] 5

Board

HEY

CG Code

A Sy Al

CODM
BRI fVS )

Company
YN/

Director(s)
HH

FVOCI

- ER N4 s

FVTPL
AR AR

Group
ZNCL

HKASs
FHs e EHER|

HKFRSs
A B R R

HKICPA
R YA

Hong Kong
i

IM Agreement
BA

Listing Rules
Al

the board of Directors
HEY

the Corporate Governance Code as set out in Part 2 of Appendix 14 to the Listing
Rules

TR R 14 55 2 M0 TR AR SE R ST R

the chief operating decision maker
FEBIRKE

Prosperity Investment Holdings Limited, a company incorporated in Bermuda with
limited liability, whose issued Shares are listed on the Main Board of the Stock
Exchange

FEREBEARAR, —HRAREEMoL ARAR, HEHET R
JREHAZ i AR BT

the director(s) of the Company
PN

fair value through other comprehensive income

NS SE PN A L &

fair value through profit or loss

A TER AR

the Company and its subsidiaries

Ao m] R EL T A w

the Hong Kong Accounting Standards
A E Rt
Hong Kong Financial Reporting Standards (HKFRSs) are standards and
interpretations adopted by HKICPA, comprise of Hong Kong Financial Reporting
Standards (HKFRSs); HKASs; HK(FRIC) Interpretations; and HK(SIC)
Interpretations

AP G A A S AT G TRV YR R ke, WS A Tk
HHER, i E RN, & (RS ERD BRI (R
REE) BN

#

#

the Hong Kong Institute of Certified Public Accountants
AT

the Hong Kong Special Administrative Region of the PRC
o B A R AT

the investment agreement dated 26 January 2022 entered into between the
Company and Opus Capital in relation to the appointment of Opus Capital as the
Company’s investment manager for the period from 1 January 2022 to
31 December 2024

ANEEAIE AR 2022 £ 1 A 26 HE] L2 Widmt BRI S B AR AR AT
H20224 1 H 1 HES 2024 4 12 H 31 HiE M Z B s

the Rules Governing the Listing of Securities on the Stock Exchange

HiAZ P o BT A
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Glossary (Continued)
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Model Code
FEHESF R

Net Asset Value
B ETE

Opus Capital
AlEEA

PRC
i

Share(s)
JBc 4y

Shareholder(s)
iR

Stock Exchange
HHAZ P

Year

AR

Year End Date
F4hEH

Year 2021
2021 SEAESE

HK$
v

the Model Code for Securities Transactions by Directors of Listed Issuers as set out
in Appendix 10 to the Listing Rules

bR B 10 Pl b g7 NS AT 85 20 5 AR e ST A

the consolidated net asset value of the Group as reflected in its audited financial
statements

ARSI RE TR ALV B AR N S 2 &5 T

Opus Capital Management Limited, a private limited company incorporated in
Hong Kong and licensed to carry out Type 9 (asset management) regulated activities
under SFO being the investment manager of the Group since 1 January 2019 that
provides investment management services to the Group

BIEAARERARAR, 201941 1 AL AL, ARN
ARG I RTS, Th— MR B MO R NF R AR, KR4
AR S BB AT AT SR 9 M CIRIEE A H) BB PN
People’s Republic of China, which for the purpose of this announcement, excludes
Hong Kong, Macau and Taiwan

hEE NI, SiAA G S, MEEE. RPILGE

share(s) of HK$0.025 each in the share capital of the Company
AN F JBAS P AR TEE 0.025 HETT 2 Jied

holder(s) of Share(s)
[IEGESEEDN

The Stock Exchange of Hong Kong Limited
SIS 5 A IR )

year ended 31 December 2022
E 2022 4F 12 H 31 HIRESE

at 31 December 2022
2022412 H31H

year ended 31 December 2021
E 2021 4F 12 H 31 HILESEE

Hong Kong Dollar, the lawful currency of Hong Kong
UL E BT
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