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ABOUT CR POWER
FARERES

China Resources Power Holdings Company Limited (the “Company”

r “CR Power”) mainly invests, develops, operates and manages
wind farms, photovoltaic power plants, hydro-electric power plants
and other clean and renewable energy projects and coal-fired power
plants in China. Its business also covers distributed energy, power
sales, intelligent energy, coal mining, and other areas.

As at 30 June 2023, CR Power had 42 coal-fired power plants, 171
wind farms, 58 photovoltaic power plants, 2 hydro-electric power
plants and 5 gas-fired power plants in commercial operations. Its
total attributable operational generation capacity was 54,986MW,
with 29.1% of its capacity located in Central China, 27.0% in
Eastern China, 15.1% in Southern China, 14.3% in Northern China,
6.0% in Northwestern China, 5.0% in Northeastern China, and
3.5% in Southwestern China. Its attributable operational generation
capacity in wind, hydro-electric and photovoltaic power combined,
amounted to 18,970MW, accounting for approximately 34.5% of its
total attributable operational generation capacity.

CR Power has been selected, for four consecutive years, as a
constituent of the Hang Seng ESG 50 Index and the Hang Seng
Corporate Sustainability Benchmark Index (“HSSUSB"”) since 7
September 2020.

CR Power has always adhered to the concept of sustainable
development and integrated the implementation of environmental,
social and governance responsibilities into the Company’s strategies
and operations. The Company has been publishing sustainability
reports for 13 consecutive years, constantly reviews its own
performance and shortcomings, and strives to improve its sustainable
development practices, laying a solid foundation for creating long-
term value for the Company. CR Power’s inclusion into the Hang
Seng ESG 50 Index and HSSUSB for four consecutive years
demonstrates its excellence in the three aspects of environment,
social and governance, and reflects the recognition on the
sustainable development efforts of the Company by the capital
markets.

CR Power has also been selected as a constituent in the Hang Seng
Index since 5 June 2023. The Company’s efforts towards strategic
transformation and innovative development are highly recognised by
the capital markets.
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PERFORMANCE HIGHLIGHTS

FIEHE

Six months ended #E6H30H

30 June k7~ {EA

Basic earnings per share  ATF)ER AL
attributable to owners ~ SREXREF (E1)
of the Company (HK$)

Turnover (HK$'000) EEE (TAT)
Profit attributable to TATIEE AR
owners of the Company  FIi8 (T3£77)

(HK$'000)

Gross/net generation BERERNE
volume of operating £8E LR
power plants (M\Wh)

Total gross generation RELES

Total net generation REES

1.40

51,483,669

6,740,100

126,347,368
119,173,704

2021
(B27I

Restated)

0.91 1.17 0.94 0.84
50,409,175 42,799,952 31,184,879 32,916,036
4,369,939 5635468 4,528,857 4,017,785
112,470,302 114,442,088 93,295,071 97,655,398
106,241,040 108,114,131 88,043,101 92,065,723

As at 30 June 6B 30H

Condensed consolidated ESPASHEEEER
balance sheet (HK$'000)  (F&7T)

Non-current assets FRBEE

Current assets RBEE

Current liabilities piEJI=NE

Non-current liabilities ERFAER

Equity attributable to ZiUNCIEZ 2= PN
owners of the Company FE{hRE T

Total assets HEE

Cash and cash equivalents  IR&KIREEEY)

Bank and other borrowings  $R{TREMEE

Key financial ratios TEMBHE

Net debt to shareholders’  FEEHREEL
equity

EBITDA interest coverage  EBITDAF B {RF&Z&
(times) (£8)

Attributable operational IR HAVIES R
generation capacity HEWRE OKR)
by location (MW)

Central China ZEr

Eastern China =B

Southern China g

Northern China E 0

Northwestern China Licply

Northeastern China =3y

Southwestern China Fif)Ez)

Total =Ea

A7x
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248,202,376
62,346,461
87,932,514

121,317,672

82,716,044
310,548,837
16,415,251
158,034,211

171.0%

1.0

16,019
14,833
8,303
7,861
3,317
2,737
1,916

54,986

227,535,156 221,417,796 189,881,287 183,281,170
55,334,009 46,809,726 34,337,124 32,128,742
69,765,832 56,838,523 60,135,590 63,846,595

108,071,956 100,381,764 76,575,659 70,407,869
86,538,290 90,530,447 73,458,001 72,964,850

282,869,165 268,227,522 224,218,411 215,409,912

9,479,901 4,326,081 4,164,948 6,503,145
138,536,051 113,437,010 104,256,989 101,497,848
149.1% 120.5% 136.1% 130.0%
5.8 7.1 6.5 5.2
13,571 13,183 11,625 10,842
13,858 12,965 12,362 12,523
7,905 7,834 7,183 7,001
7,710 7,403 6,238 3,677
2,663 1,700 820 770
2,632 2,302 1,952 1,952
1,680 1,675 1,450 1,240
50,018 47,063 41,630 38,005




PERFORMANCE HIGHLIGHTS
E S E

NET GENERATION VOLUME OF
OPERATING POWER PLANTS
BERERERE

ATTRIBUTABLE OPERATIONAL
GENERATION CAPACITY
EEEnRUAE
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ATTRIBUTABLE OPERATIONAL GENERATION CAPACITY
OF RENEWABLE ENERGY

ABEEREEREENEE

MW JEFD)

1H19
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1H21

TURNOVER
= 25
(HK$million B&#7T)

RENEWABLE ENERGY ATTRIBUTABLE OPERATIONAL
GENERATION CAPACITY MIX

AR EREE B

(%)

1H19

195 pyar 1223

1H21

PROFIT ATTRIBUTABLE TO OWNERS OF THE COMPANY
TREER ANEEFE
(HK$million & #H7T)
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EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY
TAEIHEE NELERS
(HK$million BEET)

BASIC EARNINGS PER SHARE ATTRIBUTABLE
TO OWNERS OF THE COMPANY
TAEHER NELERELRET)

(HKS 350)
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SERVICE AREAS
AR 5% & 32k

As at 30 June 2023, the total
operational generation capacity of the
Company was 70,793 MW, and attributable

operational generation capacity was Heilo;gjiang
= L S EEEIA
720236 5308 » KATNAEHEE S :
BERT0,793KE > BEEaERETES
MW i
Jilin
=+ 2N
y KR “**é
oo oo
Liaoning
REL
eocoeo eo 00
Ea:s: Inner Mongolia Beijing
Aut Regi =
Tianjin
oo o o NED
Hebei
L)
oo Sh;nxi ALE
Ningxia 7 ;h.d. ©
oo Autonomous Region BUCOLe
Qinghai EEHAE =&
588
e LRI )
Shaa?X' LA Jiansu
BEe Henan SIERE
AEE
LI ) N,
Anhui :
5000 2 Sha:rlghal
® 500 Hubei LB
Tibet Autonomous Region ich P iR
FERIEaE Sic lu%n Chongging ecee
Pa)il BB Zhejiang
LA
o000 oo
Hunan glang/x\l
WS AEH
oo e ~ 00
Guizhou Fuiian
BN e
L)
Yunnan PP L BC N
e Guangxi Gujaznggng
Autonomous Region o
FEREAE o
o0
Hong Kong SAR
EBEEITHE
Hainan
e
Thermal power Wind power, Power sales Integrated Renewable energy attrlbUtable
NE hydro-electric power, EB energy services H H H
e o e i s mance operatlonal generatlon capaoty Wwas
BE 7KE ~HAR

f ) é@

[Foe

24

N

China Resources Power Holdings Company Limited

ERENERERQE

TEEEEI:/

18,97

@Mf“;‘-’\-ﬁi /\

o



SERVICE AREAS
BRFS &5

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (MWw) INTEREST (MWw)
4/ HET/ RiAE EakiasE
BisE POWER PLANTS (JBE) BiED (JBE)
Jiangsu Changshu B 1,950.0 100.0% 1,950.0
TLERE Guoneng Taicang B 1,200.0 40.0% 480.0
Huaxin HEE 660.0 72.0% 475.2
Nanjing Bangiao FARIRIE 660.0 79.0% 521.4
Nanjing Chemical BR{ETE 670.0 90.0% 603.0
Industry Park
Nanjing Thermal Bk 1,200.0 100.0% 1,200.0
Tongshan L 2,000.0 59.9% 1,197.2
Xuzhou I 1,280.0 42.7% 545.9
Yangzhou No. 2 BMEZ 1,260.0 45.0% 567.0
Zhenjiang BT 1,540.0 42.5% 654.5
Changzhou Gas BINRR 103.0 100.0% 103.0
Taizhou Gas ZMNME 83.0 100.0% 83.0
Gaoyou Wind B2HEE 53.0 100.0% 53.0
Huai'an Bojing Wind ELZERRE 475 94.0% 447
Huai'an Wind EZRE 80.0 100.0% 80.0
Nantong Wind HERE 65.5 100.0% 65.5
Pizhou Wind MEE 87.5 100.0% 87.5
Suining Wind ZRE 37.1 100.0% 37.1
Yancheng Wind R E 44.0 80.0% 35.2
Yixing Wind BEEE 42.9 45.0% 19.3
Huai'an Photovoltaic ELR 10.1 100.0% 10.1
Pizhou Photovoltaic RN LR 0.5 100.0% 0.5
Sugian Photovoltaic BEBHLNR 204 100.0% 204
Yanjiang Jiedao NEMKEFED RIN 0.2 49.0% 0.1
Photovoltaic
Zhangjiagang Photovoltaic ~ SREEH A 28.4 100.0% 28.4
Zhenjiang Photovoltaic ETAR 13 100.0% 13
5 Interim Rep(;:tg;i(éztg



SERVICE AREAS
ARF5 & i

PROVINCE/
MUNICIPALITY/
AUTONOMOUS
REGION

& /HEH/
BiRE

Henan

ArRE

POWER PLANTS

Dengfeng

Gucheng

Jiaozuo Longyuan
Shouyangshan
Anyang Wind

Biyang Wind

Fengqiu Wind
Huaxian Wind

Huojia Wind

Linying Wind

Luohe Wind

Lushan Wind

Luyi Wind

Neihuang Wind
Qixian Wind

Queshan Wind
Shanggiu Wind
Tanghe Wind
Wugang Wind
Xinxian Wind

Xinyang Hengming Wind
Xinyang Mingjie Wind
Xinyang Yangming Wind
Xinyang Yaoming Wind
Xinye Wind

Yanshi Wind

Yexian Wind
Yuanyang Wind
Yucheng Wind
Zhoukou Wind
Zhumadian Wind
Dengfeng Photovoltaic

B

=2

R IFRER
EL
ZEEE
W5 EE
HEEE
BREE
ERRE
EREEE
BAEE
ELEE
EERE
NEEE
ICHES
BLEE
HERE
EARE
SFEE
MHEE
EFRRAREE
ERAREE
ERHREE
EEEREE
MEEE
fEpmE =
EREE
RRE
RHEE
BORE
HEERE
EHAER

INSTALLED
CAPACITY
(MW)
KHnE
(kR)

1,840.0
600.0
1,320.0
1,200.0
250.0
238.9
70.0
200.0
40.0
100.0
52.0
28.6
100.0
450.0
34.0
60.4
20.0
363.0
76.0
225
14.0
20.0
20.0
30.0
90.0
30.0
60.7
30.0
50.0
20.0
18.0
4.0

EFFECTIVE
EQUITY
INTEREST

B

75.0%
100.0%
100.0%

85.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

90.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%
100.0%

ATTRIBUTABLE
INSTALLED
CAPACITY
(MW)
EmkHAE
(kE)

1,380.0
600.0
1,320.0
1,020.0
250.0
2389
70.0
200.0
40.0
100.0
52.0
28.6
100.0
450.0
34.0
60.4
20.0
326.7
76.0
225
14.0
20.0
20.0
30.0
90.0
30.0
60.7
30.0
50.0
20.0
18.0
4.0
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SERVICE AREAS
BRFS &5

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (MWw) INTEREST (MWw)
4/ HET/ RiAE EakiasE
BisE POWER PLANTS (JBE) BiED (JBE)
Guangdong Guangzhou Thermal BENEE 600.0 100.0% 600.0
ERE Liyujiang A BET A 600.0 60.0% 360.0
Liyujiang B 2T B 1,300.0 100.0% 1,300.0
Shenzhen 2l 2,000.0 100.0% 2,000.0
Zhuhai Gas LsRE 102.0 100.0% 102.0
Fogang Wind R E 50.0 100.0% 50.0
Huilai Wind BRRE 1335 100.0% 1335
Leizhou Wind BENREE 100.0 100.0% 100.0
Lianzhou Wind EMEE 345.0 100.0% 345.0
Lianzhou Wind Phase Il ENRBZH 50.0 82.5% 413
Longmen Wind BEFIRE 81.7 100.0% 81.7
Lufeng Wind EERE 66.0 100.0% 66.0
Qingyuan Fogang Wind A R E 74.5 82.0% 61.1
Qingyuan Qingxin Wind B EEE 110.0 82.0% 90.2
Shantou Chaonan Wind BB R B 1459 100.0% 1459
Shantou Haojiang Wind B TRE 18.0 100.0% 18.0
Shantou Wind B E 29.3 100.0% 293
Xinfeng Wind MERE 50.0 100.0% 50.0
Xinyi Wind FERE 39.0 100.0% 39.0
Xuwen Wind FERE 100.0 100.0% 100.0
Yangjiang Wind BIRE 89.8 100.0% 89.8
Yangjiang Wind Phase Il IR E 8 455 100.0% 455
Guangzhou Photovoltaic BN 143 100.0% 143
Shenzhen Photovoltaic FHIFER 5.6 100.0% 5.6
Yingde Photovoltaic BENAR 28.0 100.0% 28.0
Yunfu Photovoltaic BEZHR 1.4 100.0% 1.4
Zhaoging Photovoltaic BB 8.8 100.0% 8.8
Zhuhai Photovoltaic b SEDIRIN 4.0 100.0% 4.0
7 Interim Report 2023
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SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (MW) INTEREST (Mw)
4/ HEh/ RHAE EaRiAE
=P A POWER PLANTS (JBE) BiER (JBE)
Hubei Hubei y:ibl 600.0 100.0% 600.0
i pir=) Hubei Phase I e 2,000.0 100.0% 2,000.0
Xiantao ik 1,320.0 100.0% 1,320.0
Yichang HE 700.0 100.0% 700.0
Dangyang Wind EGRE 375 100.0% 375
Guangshui Wind BEXEE 182.3 100.0% 182.3
Shayang Wind IERE 100.0 100.0% 100.0
Suixian Tianhekou Wind BERARXAOREE 634.8 100.0% 634.8
Suizhou Fengming Wind BEIN EIS/E E 76.5 100.0% 76.5
Suizhou Wind BB E S 49.8 100.0% 49.8
Yicheng Lvze Wind B ERE 75.0 85.5% 64.1
Yicheng Wind BEHEE 217.8 100.0% 217.8
Yingcheng Wind ERRE 260.0 100.0% 260.0
Zaoyang Bailu Wind EROERE 40.0 70.0% 28.0
Zaoyang Wind RERE 181.3 100.0% 181.3
Zhongxiang Wind BIERE 70.0 100.0% 70.0
Chibi Photovoltaic FREENRAR 2125 100.0% 2125
Ezhou Photovoltaic SEINFELR 27.4 100.0% 27.4
Qianjiang Photovoltaic Bk 70.2 100.0% 70.2
Xiaochang Photovoltaic EA=D 7N 75.0 100.0% 75.0
Xiantao Photovoltaic kAR 106.2 100.0% 106.2
Hebei Bohai Xinqu e 700.0 100.0% 700.0
A Cangzhou B 660.0 95.0% 627.0
Caofeidian k) 600.0 51.0% 306.0
Caofeidian Phase Il Eioa 2,000.0 51.0% 1,020.0
Tangshan Fengrun EUEHE 700.0 60.0% 420.0
Yundong ER 700.0 90.0% 630.0
Chengde Weichang Wind ~ ZEEIEEE 246.0 100.0% 246.0
Fucheng Wind BIEE 50.0 100.0% 50.0
Handan Wind HEER S 2B 100.0 100.0% 100.0
Linzhang Wind REREE 50.0 100.0% 50.0
Mulan Weichang Wind AEESESE 450.0 100.0% 450.0
Qinhuangdao Wind ZEBRE 100.0 100.0% 100.0
Zhangbei Wind RICAE 50.5 100.0% 50.5
Caofeidian Photovoltaic BiEER R 1.3 95.0% 10.7
China Resources Power Holdings Company Limited 8
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SERVICE AREAS
BRFS &5

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (MWw) INTEREST (MWw)
8 /HEm RHAE BamRHEE
BisE POWER PLANTS (JBE) Bt (JBE)
Shandong Heze SHE 1,200.0 90.0% 1,080.0
EES Dezhou Wind EMNEE 150.0 100.0% 150.0
Dongying Wind REEE 100.0 100.0% 100.0
Feixian Wind ERREE 119.4 100.0% 119.4
Haiyang Wind BEEE 300.0 100.0% 300.0
Heze Wind S ERE 100.0 100.0% 100.0
Jiaozhou Wind BMEE 28.4 100.0% 284
Jining Wind EERE 49.5 100.0% 495
Jlxian Wind Phase | EREE—H 50.0 100.0% 50.0
Jixian Wind Phase Il EHEETH 50.0 100.0% 50.0
Linyi Wind DTEE 86.0 100.0% 86.0
Linyi Wind Phase Il STRE_H 80.0 100.0% 80.0
Penglai Daliuhang Wind BRAMITREE 49.8 100.0% 498
Penglai Daxindian Wind BRKFEERE 49.8 100.0% 498
Qingdao Wind 5BRE 134.0 100.0% 134.0
Qingdao Wind Phase | SEREBE—H 50.0 100.0% 50.0
Qingdao Wind Phase |l BFERE_H 50.0 100.0% 50.0
Rizhao Wind HIREE 48.6 100.0% 48.6
Weihai Huancui Wind BEREREE 50.0 100.0% 50.0
Weihai Wind BBEE 50.0 100.0% 50.0
Waulian Wind Phase | LERE—H 50.0 100.0% 50.0
Waulian Wind Phase Il hEBEREE_H 50.0 100.0% 50.0
Yantai Penglai Wind EEERRE 46.6 95.0% 443
Yantai Wind EcRE 48.0 95.0% 456
Yucheng Wind BREE 100.0 100.0% 100.0
Yuncheng Guangrun Wind B33 HEASE 50.0 100.0% 50.0
Yuncheng Shangyuan Wind &g @& 50.0 100.0% 50.0
Zibo Wind HIEEE 38.0 100.0% 38.0
Zoucheng Wind IR E 44.0 100.0% 44.0
Inner Mongolia Dengkou il 600.0 75.0% 450.0
Autonomous Region Jingneng Xilinguole FRAE SR ZBEN 1,320.0 30.0% 396.0
NELBERE Xilinguole FIRELE 1,320.0 70.0% 924.0
Bayannur Wind BEEREE 100.0 100.0% 100.0
Bayinxile Wind BHIEE 198.0 100.0% 198.0
Manzhouli Wind mlERE 49.5 100.0% 49.5
Manzhouli Wind Phase Il mNEREZH 495 100.0% 495
Taipusigi Wind AMFERE 300.0 100.0% 300.0
Wulanchabu Hongmu Wind ~ BEIZRAANEAS 49.5 100.0% 49.5
Xilinhaote Wind S EE 200.0 100.0% 200.0
Zhengxiangbaigi Wind FEAERE 225.0 100.0% 225.0
9 Interim Rep(;;tgﬂzi(ézg



SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (Mw) INTEREST (Mw)
&/ BHEh/ ZRae ERREAE
BAE POWER PLANTS (JER) B R (JER)
Liaoning Jinzhou BN 1,320.0 50.0% 660.0
REL Panjin i) 700.0 100.0% 700.0
Shenhai Thermal LB 600.0 54.1% 3247
Beipiao Wind IEERE 240.1 100.0% 240.1
Fuxin Wind BHRE 99.0 100.0% 99.0
Fuxin Wind Phase |l BHEEZR 97.5 100.0% 97.5
Jianping Wind BEYRE 99.0 100.0% 99.0
Jinzhou Wind FRINEE 48.0 100.0% 48.0
Linghai Wind ZBRE 90.0 100.0% 90.0
Faku Photovoltaic EESR 12 100.0% 12
Huludao Photovoltaic ) A= pim 1.5 100.0% 15
Jinzhou Photovoltaic MR 38 73.7% 2.8
Guangxi Autonomous Hezhou 2N 2,000.0 66.0% 1,320.0
Region Beiliu Wind IEREE 46.2 100.0% 46.2
EREAR Cangwu Wind EERE 59.1 91.5% 54.1
Hezhou Wind BMNEE 80.0 51.0% 40.8
Nanning Wind HERE 20.0 100.0% 20.0
Rongxian Wind AHRE 130.0 100.0% 130.0
Tiandong Wind HREE 100.0 100.0% 100.0
Xiangzhou Wind SNEE 50.0 51.0% 25.5
Yulin Wind EMEE 84.0 100.0% 84.0
Hezhou Photovoltaic BN 138 100.0% 138
Zhejiang Cangnan BE 2,030.0 55.0% 1,116.5
ViR Wenzhou Telluride RINFFE IR 660.0 40.0% 264.0
Wenzhou Photovoltaic B 12.1 55.0% 6.7
Zhejiang Photovoltaic NiipAI RN 5.8 100.0% 5.8
Guizhou Guizhou Liuzhi BN 1,320.0 49.0% 646.8
=ME Jianhe Wind g5 E 182.0 100.0% 182.0
Jinping Wind HRRE 35.1 100.0% 35.1
Kaili Wind FERE 50.0 100.0% 50.0
Liping Wind REEE 353.1 100.0% 353.1
ghin; Reso’tllrces/fgwer Holdings Company Limited 10
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SERVICE AREAS
BRFS &5

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (MWw) INTEREST (MWw)
4/ HEm/ RHAE EaREAE
BisE POWER PLANTS (JBE) BiED (JBE)
Shanxi Ningwu = 700.0 50.0% 350.0
Rz Datong Guangling Wind AEBRERE 99.0 100.0% 99.0
Datong Wind KEEE 198.0 100.0% 198.0
Datong Yanggao Wind AEGERE 129.0 100.0% 129.0
Guxian Wind THEE 19.5 100.0% 19.5
Linfen Wind BNRE 114.4 100.0% 114.4
Taiyuan Wind KRREE 50.0 100.0% 50.0
Wuzhai Wind AERE 50.0 100.0% 50.0
Xinrong Wind HEEE 60.0 100.0% 60.0
Xinzhou Wind = 190.0 100.0% 190.0
Zhongyang Wind HPEEE 220.0 100.0% 220.0
Datong Photovoltaic KB 20.0 100.0% 20.0
Lanxian Photovoltaic RS 28.1 51.0% 143
Xinrong Photovoltaic R 459 100.0% 459
Hunan Lianyuan R 600.0 100.0% 600.0
HEd Linwu Wind REEE 68.0 100.0% 68.0
Chenzhou Photovoltaic HRIEAR 0.1 51.0% 0.05
Hunan Photovoltaic HER 2.0 100.0% 2.0
Anhui Fuyang =1 1,280.0 40.0% 512.0
T Fuyang Phase I =17 - 1,320.0 40.0% 528.0
Dingyuan Wind TERE 25.0 100.0% 25.0
Dingyuan Wind Phase II TEEEH 50.0 100.0% 50.0
Fengyang Wind BfZREE 30.8 100.0% 30.8
Lingbi Wind EERE 50.0 100.0% 50.0
Mengcheng Wind 3 50.0 100.0% 50.0
Mingguang Wind Phase | AR R E—HA 50.0 100.0% 50.0
Suixi Wind WEEE 108.9 100.0% 108.9
Huaibei Photovoltaic IR 5.8 100.0% 5.8
Huoshan Photovoltaic ZE AR 16.5 100.0% 16.5
Ningxia Autonomous Haiyuan Wind BRES 710.0 100.0% 710.0
Region Zhongwei City Wind PEmRE 50.0 100.0% 50.0
EgHBR Haiguang Photovoltaic WAL 8.3 100.0% 8.3
Haiyuan Photovoltaic BRI 107.4 100.0% 107.4
Shizuishan City Photovoltaic &ML R 18.8 100.0% 18.8
Yuanguang Photovoltaic B 42.1 100.0% 42.1
Zhongningxian Photovoltaic ~ FIEEEZSELR 452.2 100.0% 452.2
11 Interim Re"g;;;g%g



SERVICE AREAS
ARF5 & i

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
{Hc[o]\ (MW) INTEREST (MW)
4/ HET/ RHUAE EaRkiasE
BiaE POWER PLANTS (JER) BiER (ER)
Gansu Changle o 2,000.0 34.0% 680.0
HEA Guazhou Wind RN E 433.0 100.0% 433.0
Huachi Wind EHEE 50.0 100.0% 50.0
Huanxian Wind REES 50.0 100.0% 50.0
Subei Wind BILAE 200.0 60.0% 120.0
Guazhou Photovoltaic JRMFEAR 50.0 100.0% 50.0
Heilongjiang Fujin Wind EiAE 50.0 100.0% 50.0
FEIE Jiamusi Wind EZN:ERES 43.5 100.0% 435
Anda Photovoltaic ZIERR 120.0 100.0% 120.0
Tailai Photovoltaic TR 20.0 100.0% 20.0
Shaanxi Baoji Wind BERE 100.0 100.0% 100.0
PRAEE Dingbian Wind TERE 50.0 100.0% 50.0
Tongguan Wind EERE 69.4 100.0% 69.4
Yan'an Wind EZEE 100.0 100.0% 100.0
Yunnan Honghe Hydro 4AKE 210.0 70.0% 147.0
Exeatey Midu Photovoltaic FE IR 20.0 100.0% 20.0
Yiliang Photovoltaic BERARK 126.6 100.0% 126.6
Yimen Photovoltaic PR 43 100.0% 43
Zhaotong Photovoltaic Ri@NR 20.0 100.0% 20.0
Sichuan Yazuihe Hydro HelE Rk E 260.0 51.0% 132.6
)& Yuexi Wind HARE 106.1 100.0% 106.1
Heishui Photovoltaic Bt R 30.0 75.0% 22.5
Jiangxi De'an Wind EBZREE 48.0 100.0% 48.0
I Dingnan Wind TRES 70.0 100.0% 70.0
Ganzhou Nankang Wind FNERERE 64.0 100.0% 64.0
Ruichang Wind mERE 36.0 100.0% 36.0
Xiajiang Wind BT &S 82.0 100.0% 82.0
Fuzhou Photovoltaic HEMNEIR 92.2 100.0% 922
Fujian Changting Wind RITRAE 46.0 100.0% 46.0
BEE Longyan Wind EERE 48.0 100.0% 48.0
Minging Wind MERE 30.0 100.0% 30.0
Fujian Photovoltaic BEAR 13.6 70.0% 9.5
Fuging Photovoltaic =PRI 6.6 65.0% 43
Fuzhou Photovoltaic MR 7.8 100.0% 7.8
Shaowu Photovoltaic BBECIEAR 0.8 100.0% 0.8
Wencheng Photovoltaic XA 18.0 100.0% 18.0

China Resources Power Holdings Company Limited

ERENERERQE
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SERVICE AREAS
BRFS &5

PROVINCE/ ATTRIBUTABLE
MUNICIPALITY/ INSTALLED EFFECTIVE INSTALLED
AUTONOMOUS CAPACITY EQUITY CAPACITY
REGION (MWw) INTEREST (MWw)
4/ HEm/ RiAE EakiasE
BisE POWER PLANTS (JBE) Bt (JBE)
Beijing Beijing Thermal IERHAE 150.0 51.0% 76.5
IERm CR Logistics Park ERYIRER 0.5 51.0% 0.3
Photovoltaic

Xiexin Photovoltaic WEHRK 1.7 51.0% 0.9
Qinghai Dachaidan Wind AEERE 50.0 100.0% 50.0
0] Gonghe Wind HHEE 100.0 100.0% 100.0

Delingha Photovoltaic IR 20.0 100.0% 20.0

Jipin Photovoltaic EEIR 92.4 60.0% 55.4
Tibet Autonomous Region Jiangzi Photovoltaic IR 205 100.0% 205
EEaR
Jilin Da'an Wind RLZRE 100.0 100.0% 100.0
5] Nong'an Wind BEZEE 40.0 100.0% 40.0
Hainan Haikou Photovoltaic BOR 13 100.0% 13
BEE
Shanghai Shanghai Gas BEMgR 2.4 100.0% 2.4
tBm
Chongging Chongging Wind EERE 62.5 100.0% 62.5
BE™
Tianjin Baodi Wind BERRAE 30.0 100.0% 30.0
KET Qingzhifeng Wind BZREE 51.5 100.0% 515
Hong Kong SAR Huachuang Photovoltaic Esi-[D N 0.7 100.0% 0.7
BARTHE

1 3 Interim Report 2023
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MANAGEMENT’S DISCUSSION AND ANALYSIS

BEREwmRD

BUSINESS REVIEW FOR THE FIRST HALF
OF 2023

Installed capacity

As at 30 June 2023, the Group had an operational generation
capacity of 70,793MW and an attributable operational generation
capacity of 54,986MW, of which the attributable operational
generation capacity of our thermal power plants amounted to
36,016MW or 65.5%. The total attributable operational generation
capacity of wind, photovoltaic and hydro power projects amounted
to 18,970MW or 34.5%, representing an increase of 2.2 percentage
points from the end of 2022.

As at the end of June 2023, the Group’s attributable operational
generation capacity of wind power amounted to 16,682MW, with
5,504MW of attributable generation capacity under construction;
attributable operational generation capacity of photovoltaic power
amounted to 2,009MW, with 5,039MW of attributable generation
capacity under construction; and attributable operational generation
capacity of hydro power amounted to 280MW. During the first half
of 2023, the attributable generation capacity of newly commissioned
wind power and photovoltaic power projects amounted to 1,169MW
and 797MW, respectively.

In the first half of 2023, the total new grid-connected generation
capacity of wind and photovoltaic power projects of the Group
amounted to approximately 2,228MW.

In the first half of 2023, the Group obtained 12,272MW of
renewable energy development and construction permits, including
6,551MW of wind power projects and 5,721MW of photovoltaic
power projects.

During the first half of 2023, the attributable operational generation
capacity of the thermal power plants of the Group increased by
439MW, including a 350MW supercritical heat and power co-
generation unit in Ningwu Power Plant, Shanxi, 50% owned by the
Group; and a 660MW ultra-supercritical coal-fired power unit in
Fuyang Power Plant (Phase Il), Anhui, 40% owned by the Group.

China Resources Power Holdings Company Limited 14
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Net generation volume

In the first half of 2023, the net generation volume of our Group's
consolidated power plants amounted to 92,501,982 MWh, up by
7.0% from 86,413,534 MWh in the first half of 2022, of which the
net generation volume of thermal power plants, wind farms and
photovoltaic power stations increased by 4.9%, 15.3% and 50.9%,
respectively, as compared to the first half of 2022.

During the first half of 2023, the average utilisation hours of the
wind farms were 1,352 hours, increased by 102 hours or 8.2% as
compared to the first half of 2022, exceeding the national average
utilisation hours for wind power generation units by 115 hours. The
average utilisation hours of photovoltaic power stations were 732
hours, decreased by 80 hours or 9.9% as compared to the first half
of 2022, exceeding the national average utilisation hours for
photovoltaic power generation units by 74 hours. The average full-
load equivalent utilization hours of our consolidated coal-fired power
plants were 2,176 hours, remained the same as in the first half of
2022, exceeding the national average utilisation hours of thermal
power units by 34 hours.

In the first half of 2023, the net generation volume of our
consolidated power plants that followed market-based pricing
accounted for 82.3%, the average market tariff was 18.9% higher
than that of the benchmark on-grid tariff.

Fuel costs

In the first half of 2023, the average unit cost of standard coal of the
consolidated coal-fired power plants was RMB1,045.3 per tonne,
representing a decrease of 7.9% as compared to the same period
last year; the average unit fuel cost was RMB309.6 per MWh,
representing a decrease of 8.1% as compared to the same period
last year; the average net generation standard coal consumption rate
was 295.2g per kWh, representing an increase of 1.5g or 0.5% as
compared to the same period last year.

Capital expenditure

In the first half of 2023, cash capital expenditure of the Group
amounted to approximately HK$18,758 million, of which
approximately HK$12,599 million was used in the construction of
wind and photovoltaic power plants, approximately HK$4,268
million was used in the construction of thermal power units
(including coal-fired and gas-fired power units), approximately
HK$249 million was used in the technological upgrades of operating
coal-fired power units, approximately HK$167 million was used for
the construction of coal mines, and approximately HK$1,475 million
was used in the construction of integrated energy and other projects.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREmRON

Proposed spin-off

Reference is made to the announcements of the Company dated 22
March 2023 and 18 June 2023 and the circular of the Company
dated 21 June 2023 in relation to the proposed spin-off and separate
listing of China Resources New Energy Group Company Limited (%
TEFBERIZRRABR/AE]) (“CR New Energy”) by way of proposed A
shares listing on the Shenzhen Stock Exchange (the “Proposed Spin-
off and A Share Listing”). As of the date hereof, The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) has confirmed that
the Company may conduct the proposed spin-off and A Share Listing
in accordance with Practice Note 15 of the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”). The
Company has already convened an extraordinary general meeting to
approve the proposed spin-off. The completion of the Proposed
Spin-off and A Share Listing is also subject to, among others, the
review and approval of the Shenzhen Stock Exchange and the
registration with the China Securities Regulatory Commission. The
Company will make further announcements in respect of the
Proposed Spin-off and A Share Listing in due course in accordance
with the requirements of the Listing Rules.

FUTURE PROSPECTS
Development of renewable energy

The Group will continue to make every effort to accelerate the
development and construction of wind power and photovoltaic
power projects. In the 14th Five-year Plan period (i.e. from 2021 to
2025), the Group aims to increase its installed capacity of renewable
energy by 40 GW. It is expected that the proportion of installed
capacity of renewable energy will exceed 50% by the end of the
14th Five-year Plan period (i.e. the end of 2025). To this end, we
have always maintained a forward-looking development perspective,
and actively deployed and planned the construction of clean energy
projects such as wind power and photovoltaic power projects.

The grid connection target for new wind power and photovoltaic
power projects of the Group for 2023 will be 7,000MW, a large
number of these projects will be grid-connected in the second half of
current year.

China Resources Power Holdings Company Limited
EHBNIERBRAE
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Carbon emission reduction

The Group actively explores the development of low-carbon
technologies such as carbon capture, utilisation and storage (CCUS),
promotes the construction of pilot zero-carbon parks, and optimises
the carbon assets management model.

The Group actively explores the integrated energy services and
focuses on enterprises, industrial parks and other energy-saving and
carbon reduction application scenarios, combined with its own rich
experiences and advanced technologies, to provide systematic and
customised integrated energy solutions based on customers’ energy
needs, helping enterprises and industrial parks to achieve zero
carbon emission, and continuously enhancing integrated energy
management.

We firmly adhere to the concept of innovation-driven, focus on new
areas such as smart energy storage and virtual power plants, and
continue to promote the transformation of innovation achievements.

To facilitate the achievement of the carbon emission reduction
targets, the Group explicitly includes carbon emission reduction and
renewable energy development in the performance contracts of the
senior management, the key performance indicators include, among
others, the proportion of attributable generation capacity of
renewable energy, new grid-connected capacity of renewable energy
and the concentration of carbon emissions in power supply, and
appraisal of results performance will be conducted based on the
actual completion status.

Capital expenditure

The cash capital expenditure in 2023 is expected to be approximately
HK$45,000 million, including approximately HK$30,600 million for
the construction of wind and photovoltaic power plants,
approximately HK$7,000 million for the construction of thermal
power units (including coal-fired and gas-fired power units),
approximately HK$1,500 million for the technological upgrades of
operating coal-fired power units, approximately HK$400 million for
the construction of coal mines, and approximately HK$5,500 million
for the construction of integrated energy and other projects.

In the second half of 2023, it is expected that thermal power
generation units with attributable generation capacity of
approximately 577 MW will commence operation, including Yunfu
Power Plant and a gas-fired distributed energy project.

17

B mR AN

PR AR BER

AERRBRERRRBE MBEYF
(CCUS) H B MR > HETHEE
AR R BERBEEEER -

FEBRBERRGEGHERRE > RELE

ER ﬁ@g\éﬁﬁﬁﬁmﬁrﬁ:ﬁﬁ%a =P
CERRMEERMN  HHREPHER

Ko RERFE - ERCHGESIERER
BE - PHEE - BEREBHRBHRIFW > £

BT AR S AR IR E IR o
%ﬂzﬁ%m%ﬁ(#ﬁﬁ%ﬂ@jﬁu FREESH
- R BRSO A F—La?& BIF AL

%%ﬁ-i}ﬂ: °

IRERCR B RBVE N - A5 B BR
P AIBEERERSHEIASERK
FoolR FREEEFREEIJBERER
T mAREASEE TS A BAESERFEE
CHEBHRPINRES » WRBEERTR
/R%V%\?EIE °

BARX

FEFT 2023 FIREE AL L4508 7T »
HEP #9306 EABTTANEE ﬁ‘tfjc 2 U5 Y
B NT70EBTHARNEEA (B21FEM
WEFIR RIS AR) AVIERER ,\’315{%%75%5\
BB AR AR R oS ; N4EBTT
AR IR ER R S5 EBTRN S
5)%&%@15\957@2 0

2023 F FHFFAFHRERNE A%Zﬁffg*’*i
WAREBAS7TIIE > BEEZEMmMELRA
RAOMHINIEER o

Interim Report 2023
RERERE



MANAGEMENT’S DISCUSSION AND ANALYSIS

BIEE RO
OPERATING RESULTS A

The operating results for the six months ended 30 June 2023, which  #;Z= 202346830 H LE /<8 B B & 2
have been reviewed by the auditor (in accordance with the Hong #> ERAASZEHET (BEEES B £
Kong Standard on Review Engagements 2410) and the Audit and 85524109 R EZERMEZE S5

Risk Committee of the Company, are set out as follows: 2351 .
Condensed Consolidated Statement of Profit or Loss SRS HIEER

For the six months
ended 30 June
HE6H30HLIER
2023 2022

HK$'000 HK$'000
F#Ex FET
(Unaudited) (Unaudited)
(REBEX) (RE&EZ)

Turnover eSS WX 50,409,175
Operating expenses E AR
Fuels v (PYAEEWEE))  (30,787,980)
Depreciation and amortisation ITE N (VLI WLL)]  (7,402,252)
Employee benefit expenses BETEMNREE (EREYALTY]  (2,492,861)
Repairs and maintenance HEMEE (S [EER))  (1,537,423)
Consumables AL (575,565) (663,113)
Impairment charges VEAEE=ES (799,550) (594,998)
Tax and surcharges Gyl (382,665) (310,666)
Others HAth (BT (1,471,689)
Total operating expenses I E A (CYR:V[R:YIN]E  (45,260,982)
Other income Hth A 953,651 1,010,795
Other gains and losses HihiBm 1,034,810 1,251,568

Operating profit S IpE 10,495,310 7,410,556
Finance costs &R (2,102,700) (1,943,342)
Share of results of associates eGSR L 51,970 26,330
Share of results of joint ventures FE{L &= bEES 247,598 (252,671)

Profit before income tax PP EM EIF 8,692,178 5,240,873
Income tax expense Eri8tR & (1,613,588) (866,413)

Profit for the period HAARFIE 7,078,590 4,374,460
Profit for the period attributable to: HARAEERBR
Owners of the Company PiN/NEIE 2SN 6,740,100 4,369,939
Non-controlling interests et sl g 338,490 4,521
7,078,590 4,374,460
Basic earnings per share SREREF GLEI RS- HK$0.91 47T
China Resources Power Holdings Company Limited 18
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREmRaN

Condensed Consolidated Statement of Profit or Loss and f§ESHIEEAEMEEIRAR
Other Comprehensive Income

For the six months
ended 30 June
HE6H30HLER
2023 2022

HK$'000 HK$'000
F#&T FET
(Unaudited) (Unaudited)
(RE&EX) (REBEZ)

HARFI 7,078,590 4,374,460

Profit for the period

Other comprehensive income (expense): HEEmWA (B51E)

Items that may be reclassified HEB st EH D EEIEEH
subsequently to profit or loss EH
Currency translation differences PE A= %R (CEEENTI)]  (6,757,002)
Share of other comprehensive income L EREE R A Z B IR E N
(expense) of investments accounted Hihiz sl (B518)
for using the equity method 5,671 (235,994)
Release to profit or loss in relation to BREENEATELIES
disposal of subsidiaries (13,230) (2,862)
Item that will not be reclassified to TREEFT D HEEBmbIEH
profit or loss
Fair value changes on equity AnBEst= BEE T A
investments at fair value through other Hithiz &S AR
comprehensive income (“FVOCI"), BEANBEES
net of tax FR%) 107,275
Other comprehensive expense HAEMEZEESE
for the period, net of tax (%) (4,733,965) (6,950,594)
Total comprehensive income (expense) HARZEWOA (B518) 42%E
for the period, net of tax (%) 2,344,625 (2,576,134)
Attributable to: BN
Owners of the Company VI N/NETEZ 2N 2,240,902 (2,237,009)
Non-controlling interests =l 103,723 (339,125)

Total comprehensive income (expense) HAZ2EWOA (B518) 4228
for the period, net of tax (RE&) 2,344,625 (2,576,134)

Interim Report 2023
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MANAGEMENT’S DISCUSSION AND ANALYSIS

EREmRON

Condensed Consolidated Statement of Financial Position

ASSETS

Non-current assets
Property, plant and equipment
Right-of-use assets
Mining rights
Goodwill
Deferred tax assets
Other receivables and prepayments
Interests in associates
Interests in joint ventures
Financial assets at FVOC]

Loans to a FVOCI investee company

Loans to a non-controlling
shareholder of a subsidiary

'E

FRBEE
W2~ BB R
ERREE

PRUETE

BE

EERME E
HthFEGRRIE R Fa IR
REE RS
REEEENE

UrnBEFEBEZEHEA
Hir G m SRS E
AUARNBESEBESE A

HMiRE @R E AT

A B R B IRERIR R ER

REER S H TR &R

30 June 31 December

2023 2022
2023 5
6H30H

2022 F
12H31H
HK$'000
FHT
(Audited)
(2T 1%)

HK$'000
F#Ex
(Unaudited)
(REEEZ)

LWy Wwiyl 191,355,953
6,973,792 6,635,994
3,710,491 3,836,360

758,695 621,904
1,016,418 1,075,072
16,962,893 12,533,739
16,128,909 9,050,331
6,340,618 5,997,336
1,015,710 1,118,396
466,255

13,558 13,994

pZ iRyl 232,705,334

China Resources Power Holdings Company Limited
ERENERBRAR

20



Current assets
Inventories
Trade receivables, other receivables and
prepayments
Loans to joint ventures
Loans to a FVOCI investee company

Amounts due from associates

Amounts due from joint ventures

Amounts due from other related
companies

Pledged and restricted bank deposits

MANAGEMENT’S DISCUSSION AND ANALYSIS

TRENEE
8
FEURERIN ~ HhFE R FIE R
SANESO
mEErEER

AUANBESEBESEA
B S mpI iR E AT

RN = 2 RR0R

B EEtERE

FE U EL M RRES A B R IB

BRI R R IREVIRTTER

EREmRaN

31 December
2022
20224
12831H
HK$'000
FET
(Audited)
(RE1Z)

30 June
2023
20234
6H30H

HK$'000
F#Ex
(Unaudited)
(REEEX)

5,840,955 4,581,614
39,558,207 35,616,097
181,468 189,121

= 84,102

129,781 241,196
48,774 47,395
28,577 33,533
143,448 116,466

Cash and cash equivalents RENIREEEY) 16,415,251 7,721,275
62,346,461 48,630,799
Assets classified as held for sale HEGEEE 2,051,513
Total assets mEE EAVEYEREVE 283,387,646
EQUITY AND LIABILITIES ExkafE
Capital and reserves A& A e et
Share capital %N 22,316,710 22,316,710
Other reserves Hith{mE 6,018,299 10,138,976
Retained earnings 1R B KI5 54,381,035 49,782,916
Equity attributable to owners KAB)EB ANELER
of the Company 82,716,044 82,238,602
Perpetual capital securities holders KABRFERFABA 10,664,271 10,664,271
Other non-controlling interests HAaIET 6 e 7,918,336 7,650,675
Total equity s AWIEXIIN 100,553,548
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MANAGEMENT’S DISCUSSION AND ANALYSIS

EREmRON

31 December
2022
20224
12831H
HK$'000
TFET
(Audited)
(RE1Z)

30 June
2023
20235
6H30H

HK$'000
F#Ex
(Unaudited)
(REEEX)

LIABILITIES =L
Non-current liabilities IEREas
Borrowings == 114,342,417 93,322,133
Contract liabilities === 699,388 873,021
Lease liabilities HEaSE 1,119,773 1,048,403
Deferred tax liabilities IR B E 505,674 288,864
Deferred income IRIEW A 804,975 808,519
Retirement and other long-term fEsHER R EMEERES
employee benefits obligations B A2 783,790 807,751
Other long-term payables HARHAREI R 3,061,655 2,802,332
121,317,672 99,951,023
Current liabilities mEAaE
Trade payables, other payables FE(TARFR ~ HAEARIER
and accruals FEETE R 35,550,868 30,247,926
Contract liabilities === 575,864 1,233,004
Lease liabilities HEaE 294,384 217,924
Amounts due to associates FE(THE (b 2ERRIE 815,431 627,790
Amounts due to joint ventures &= hERIE 1,075,050 576,082
Amounts due to other related companies  FE{T EMREIEE A B =IE 11,828,910 10,840,890
Tax liabilities mEaE 743,749 543,720
Borrowings BB 37,048,258 38,383,441

87,932,514 82,670,777

Liabilities associated with assets

INEARHEEEERNER

classified as held for sale 212,298
Total liabilities Han LWL NETR 182,834,098
Total equity and liabilities HEEkAaR EARTERXYM 283,387,646

China Resources Power Holdings Company Limited
ERENERBRAR
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Condensed Consolidated Statement of Cash Flows

Net cash inflows generated
from operating activities

MEREENRTAA—FER

(Unaudited)

Cash flows from investing activities

Dividends received from associates and
joint ventures

Dividends received from financial assets
at FVOCI in investee companies

Interest received

Proceeds from disposal of property,
plant and equipment and
right-of-use assets

Proceeds from disposal of subsidiaries

Payments for purchase of property,
plant and equipment and
right-of-use assets

Cash outflow on acquisition of
interest in associates

Capital contributions into associates

Capital contributions into joint ventures

Loans repayments from joint ventures

Net cash outflow on acquisition of
interest in subsidiaries

Cash prepayment on acquisition
of an equity investment

Government grants related to assets

Repurchase of Asset-Backed Notes

RELHEENRTAE

BWBEEERGEEERE

BERUARBESEBEEH
STAE ARG Wz Ry

TREENRKREQTINRKRE

BUFE
HEYE ~ BBk
EREEEMNPISHIA

HENBASFSIIR
FEEYE - BB
EREEEFTSUTRIRIR

BSHE QSRR SR

[EIE =S =
MEERFEIE
GETEEEEW
WEEHM B A B mBY
B EE
SR EPMENRIREE

S EE AR RE RO BURT R A
CREEERREE

Net cash outflows generated
from investing activities

RE LB EENRT AL — 38R
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MANAGEMENT’S DISCUSSION AND ANALYSIS

EREmRaN

BEAEHRERER

For the six months
ended 30 June
H#Z6H30HI<ER
2023 2022

HK$'000
TR

HK$’'000
FBIT
(Unaudited)

(REBZR) (REER)

8,425,849 8,193,823

503,201 137,441
18,166

5,495

75,291 28,639

127,895 =

(QEEERERN  (12,179,246)

(1,143,373) =
(348,909) (223,234)
(186,411) (482,672)

- 141,659
(245,964) =
= (362,846)

25,416

(703,406)

(QERLE:ER)E  (12,891,182)

Interim Report 2023
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MANAGEMENT’S DISCUSSION AND ANALYSIS

EREmRON

Proceeds from borrowings
Repayment of borrowings

Redemption of corporate bonds
Capital contribution by non-controlling

interests

Capital reduction by non-controlling

interests

Cash prepayment on acquisition of a

non-controlling interest

Repayment of advances from associates
Repayment of advances from other

related companies
Advances from joint ventures
Advances from non-controlling

interests of subsidiaries

Interest on bank loans and advances

from associates and joint ventures paid
Dividends paid to owners of the Company
Dividends paid to non-controlling

interests of subsidiaries
Repayment of lease liabilities

Cash flows from financing activities

MELHEENRTRE
BEEPT1IRIR
EEEENIA
BRIARES
FEEFIEEm LS

FEERIE R MRS
TR IR IF IR R E

BEMETEIM
BEHEMBEB AT MR

GELEIMR

BB A B IR AR R ERR

EMRITERANERBEE
NEBFE

ENERTEAEARE

BB AR IHERERAY
RE

BEHEE8E

For the six months
ended 30 June

#iZ6 A30HLLAER
2023 2022

HK$'000 HK$'000
F#&T FET
(Unaudited) (Unaudited)
(REBEZ) (REHEZ)

60,957,782 29,092,752
(€L PPARIE)]  (16,707,290)
= (3,698,070)

266,065 169,429
(41,872) (1,553)
(75,609) =
(11,656) (54,741)
(112,477) (45,362)
470,663 424,064
5,289 26,351
(2,479,257) (2,203,466)
(19) (20)
(235,957) (105,754)

(134,737) (298,137)

Net cash inflows generated
from financing activities

MEFFEENTRERA

—B4E

19,386,312 6,598,203

Net increase in cash and cash equivalents IR KIRE S EY)ILIN$4E 9,206,323 1,900,844
Cash and cash equivalents at the HYRERIREEEY
beginning of the period 7,721,275 7,934,211
Effect of exchange rate changes EEXREFHNFTE (512,347) (355,154)
Cash and cash equivalents at the end HRRERIREEEY
of the period 16,415,251 9,479,901
China Resources Power Holdings Company Limited 24
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Basis of preparation of financial statements and principal
accounting policies

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
("HKAS 34") “Interim Financial Reporting” issued by Hong Kong
Institute of Certified Public Accountants (“HKICPA™) as well as with
the applicable disclosure requirements of Appendix 16 to the Listing
Rules.

As at 30 June 2023, the Group had net current liabilities of
HK$25,586 million. The directors of the Company (“Directors”) are
of the opinion that, taking into account the current operation of the
Group as well as the banking facilities available to the Group, the
Group has sufficient working capital to enable it to meet in full its
financial obligations as and when they fall due in the coming twelve
months from the date of the condensed consolidated statement of
financial position. Therefore, such condensed consolidated interim
financial information has been prepared on a going concern basis.

Changes in accounting policies and disclosures

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments measured at fair value.

Other than additional accounting policies resulting from the
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs"”), the accounting policies and methods of
computation used in the condensed consolidated financial
statements for the six months ended 30 June 2023 are the same as
those presented in the Group’s annual financial statements for the
year ended 31 December 2022.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREmRON

Application of amendments to HKFRSs

In the current period, the Group has applied, for the first time, the
following amendments to HKFRSs issued by the HKICPA. The
standards which are mandatorily effective for any period beginning
on or after 1 January 2023 when preparing the condensed
consolidated financial statements by the Group are as follows:

HKFRS 17 (including the
October 2020 and
February 2022
Amendments to HKFRS 17)

Insurance Contracts

Amendments to HKAS 8 Definition of Accounting Estimates
Deferred Tax related to Assets and
Liabilities arising from a Single

Transaction

Amendments to HKAS 12

In addition, subsequent to the end of the reporting period, in July
2023, the HKICPA issued the amendments to HKAS 12 International
Tax Reform — Pillar Two Model Rules, for which reporting entities
are required to apply the temporary exception immediately upon the
issuance of the amendments to HKAS 12.

The application of the amendments to HKFRSs in the current period
has no material impact on the Group’s financial position and
performance for the current period and prior periods and/or on the
disclosure information as set out in these condensed consolidated
financial statements.

China Resources Power Holdings Company Limited
EHBNIERBRAE
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MANAGEMENT’S DISCUSSION AND ANALYSIS

TURNOVER AND SEGMENT INFORMATION

Turnover represents revenue received and receivable arising from
sales of electricity and heat, net of value-added tax, during the year.

#iE6RA30HLLER
2023
(Unaudited)
(RIBEXZ)

EREHR R
EXRHERAEEH

SRS T AT E B R E WA
FEURBITRER (FOBRIB(EIRIB) ©

HK$'000

FTEx

For the six months
ended 30 June

RMB’000
AEBTr
For the six months
ended 30 June
HE6H30HLAER
2023 2022
(Unaudited) (Unaudited)
(RBER) (KEBR)

2022
(Unaudited)
(RE&2E1Z)

Sales of electricity BEHEE LYRVERYAN 459028692 EEANIERLYM 37,987,269
Including: Sales of power BIE  NEFRENE
generated from
thermal power plants clWLVALE 34,439,856 BE{EIRER 28,474,925
Sales of power generated DAL REEIHE
from renewable energy PR YERLYE 11,488,836 ERIEVEWLE] 9,512,344
Heat supply HABE(LRE CRENCNEEN 4,480,483 BRENEVELVE 3,679,508

51,483,669 EEVENAVEN 45,446,888

The Group's turnover for the first half of 2023 was HK$51,484
million, representing an increase of HK$1,075 million or 2.1% from
HK$50,409 million in the first half of 2022. In RMB terms, the
Group’s turnover for the first half of 2023 was RMB45,447 million,
representing an increase of RMB3,780 million or 9.1% from
RMB41,667 million in the first half of 2022. The increase was mainly
attributable to (1) a year-on-year increase of 7.0% in net generation
volume of consolidated power plants; and (2) a year-on-year increase
of 1.8% in the average on-grid tariff (tax exclusive) of consolidated
coal-fired power plants; however, the increase was partially offset by
a year-on- year decrease in the amount presented in HKD arising
from the depreciation of RMB against HKD.

The Group is engaged in two business segments — thermal power

(inclusive of coal-fired and gas-fired power) and renewable energy
(inclusive of wind power, photovoltaic power and hydro power).
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREmRON

The following is an analysis of the Group’s revenue and results by A% r] EHR D 2D A E B IS K&
reportable segments: EEDT

For the six months ended 30 June 2023 #ZE2023F6 A30HLEKER

Thermal Renewable
Power Energy Total

NE  AIBERER st

HK$'000 HK$°000 HK$'000
F# F# F#T

Segment revenue T EBUTA
External sales ShEpsK 39,053,812 12,429,857 51,483,669

Segment profit CAN I INES! 1,550,177 6,285,991 7,836,168

Exchange gains, net (RNl i 856,010

Profit before income tax FRFF1EA EIA 8,692,178

Profit attributable to owners of KA EE AELTE
the Company (before non-cash (GEIREERIBmA)
exchange gains and losses) 692,676 5,191,414 5,884,090

Asset impairment losses BERBEEX 33,520 762,520 796,040

Core business profit attributable ~ &ATEEA AN
to owners of the Company ZIOEFSHITS 726,196 5,953,934 6,680,130

China Resources Power Holdings Company Limited 28
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MANAGEMENT’S DISCUSSION AND ANALYSIS

For the six months ended 30 June 2022

EREmRaN

#ZE20225F6830H1E7<ER

Thermal Renewable
Power Energy Total
NE  AIBERER “ast
HK$'000 HK$'000 HK$'000
FET TFET TET
Segment revenue D EUA
External sales ANER 3 38,920,339 11,488,836 50,409,175
Segment (loss) profit DEF (E548) #H (2,008,719) 6,133,222 4,124,503
Exchange gains, net P& 273 i 1,116,370
Profit before income tax BRFR1SHRRTA)H 5,240,873
(Loss) profit attributable to AR ANEM
owners of the Company (E518) 778
(before non-cash exchange (GEIREEREBA)
gains and losses) (2,026,901) 5,280,470 3,253,569
Asset impairment losses BEREBEEX 590,832 15 590,847
Core business (loss) profit NRBER ANEEIZOER
attributable to owners (B518) FH
of the Company (1,436,069) 5,280,485 3,844,416
Geographical information HIHE S

Substantially all of the Group’s non-current assets are located in
China, and operations for the reporting period were substantially
carried out in China.

Operating expenses

Operating expenses mainly comprise fuel costs, depreciation and
amortisation, employee benefit expenses, repairs and maintenance,
consumables, impairment charges, tax and surcharges, and other
operating expenses. Other operating expenses include office rent,
water charges, utility expenses and other management fees. Total
operating expenses for the first half of 2023 amounted to
HK$42,977 million, representing a decrease of HK$2,284 million or
5.0% from HK$45,261 million for the first half of 2022.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREmRON

Fuel costs decreased from HK$30,788 million for the first half of
2022 to HK$27,796 million for the first half of 2023, representing a
decrease of HK$2,992 million or 9.7%, mainly due to (1) a decrease
in the unit price of standard coal of consolidated coal-fired power
plants by 7.9% year-on- year; and (2) a year-on-year decrease in the
value expressed in HKD resulted from the depreciation of RMB
against HKD; but the decrease was partly offset by (1) an increase in
net generation volume of consolidated coal-fired power plants by
4.7% year-on-year; and (2) an increase in standard coal consumption
for power supply of consolidated coal-fired power plants by 0.5%
year-on-year.

Depreciation and amortisation decreased from HK$7,402 million for
the first half of 2022 to HK$7,286 million for the first half of 2023,
representing a decrease of HK$116 million or 1.6%, mainly due to a
year-on-year decrease in the value expressed in HKD resulted from
the depreciation of RMB against HKD; but the decrease was partly
offset by the increase in the depreciation cost resulting from the
commissioning of the new projects.

Employee benefit expenses for the first half of 2023 amounted to
HK$3,158 million, representing an increase of HK$665 million or
26.7% from HK$ 2,493million for the first half of 2022, which was
mainly due to the dual impact of the commissioning of the new
projects as well as the year-on-year decrease in the value expressed
in HKD resulted from the depreciation of RMB against HKD.
However, it represents 47.6% of that for the full year of 2022.

China Resources Power Holdings Company Limited
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Repairs and maintenance expenses decreased from HK$ 1,537 million
for the first half of 2022 to HK$1,410 million for the first half of
2023, representing a decrease of HK$127 million or 8.3%, mainly
due to (1) a year-on-year decrease in the workload of repair and
maintenance arrangements during the reporting period; and (2) a
year-on-year decrease in the value expressed in HKD resulted from
the depreciation of RMB against HKD.

Consumables decreased by HK$87 million or 13.1% from HK$663
million in the first half of 2022 to HK$576 million in the first half of
2023, which was mainly due to (1) a year-on-year decrease in
material prices; and (2) a year-on-year decrease in the value
expressed in HKD resulted from the depreciation of RMB against
HKD.

Impairment charges increased by HK$205 million from HK$595
million in the first half of 2022 to HK$800 million in the first half of
2023, mainly due to the impairment provision of HK$564 million for
Yunnan Nujiang Hydropower Plant entrusted loan and the
impairment provision of HK$199 million for renewable energy
subsidies.

Tax and surcharges increased by HK$72 million or 23.2% from
HK$311 million in the first half of 2022 to HK$383 million in the first
half of 2023, mainly due to (1) an increase in value-added tax, with
an increase in urban maintenance and construction tax and
education surcharge payables; and (2) a year-on-year increase in
resource taxes brought by the joint trial operation of Wujianfang Xiyi
Coal Mine.

Other operating expenses increased by HK$97 million or 6.6% from
HK$1,472 million for the first half of 2022 to HK$1,569 million for
the first half of 2023. Other operating expenses mainly include other
production costs for power operations such as water charges, utility
expenses and electricity transaction fees amounting to approximately
HK$1,283 million; and management fees such as office rent, building
management fees and professional fees amounting to approximately
HK$286 million.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREmRON

Other income

Other income amounted to HK$954 million, representing a decrease
of HK$57 million or 5.6% from HK$1,011 million for the first half of
2022, which was mainly attributable to a decrease in sales of by-
products, income from service fees and interest income. Other
income for the first half of 2023 mainly included income from
government subsidies of HK$427 million, sales of by-products of
HK$299 million, income from service fees of HK$100 million, and
interest income of HK$83 million.

Other gains and losses

Other gains amounted to HK$1,035 million, comprising exchange
gains of HK$856 million and gains on disposal of right-of-use assets
and property, plant and equipment of HK$137 million. Exchange
gains mainly arise from RMB loans obtained by the Company in the
Hong Kong market. The depreciation of RMB against HKD has
resulted in book gains in the financial statements denominated in
HKD.

Operating profit

Operating profit represents profit from subsidiaries before deduction
of finance costs, income tax expense and non-controlling interests.
Operating profit for the first half of 2023 amounted to HK$10,495
million, representing an increase of HK$3,084 million or 41.6% from
HK$7,411 million for the first half of 2022. The increase in operating
profit was mainly due to (1) a year-on-year increase in net generation
volume of consolidated power plants; (2) a year-on-year increase in
the average on-grid tariff (tax exclusive) of consolidated coal-fired
power plants; (3) a decrease in fuel costs of the consolidated coal-
fired power plants; and (4) rapid growth in size that led to a year-on-
year increase in net revenue from trial operation; it has offset the
effects of the year-on-year decrease in the amount presented in HKD
arising from the depreciation of RMB against HKD.

China Resources Power Holdings Company Limited
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Finance costs

Finance costs amounted to HK$2,103 million for the first half of
2023, representing an increase of HK$160 million or 8.2% from
HK$1,943 million for the first half of 2022, which was mainly
attributable to (1) an increase in total borrowings; and (2)
commissioning of new power generation units, resulting in an
increase in finance costs, which offset the effects of (1) a decrease in
average borrowing interest rate; and (2) a year-on-year decrease in
the value expressed in HKD resulted from the depreciation of RMB
against HKD.

Interests on bank borrowings RITEEFE

Interests on corporate bonds NEMESHFR
Interests on loans from related parties RE S BRF R
Interests on lease liabilities HEEEF R
Others Hith

EREmRaN

M ER

2023F FH¥FHBERA21.03EET
82022 F FHF 1943 A TIE M 1.601=
BITH8.2% » FTEARMN(1)AREEREEN ;
B () ¥ AR EE A ERIEI » #KH
TMHEHBEMETRE; RQAREYH
BEEXEEFESUBEETIMNEERLE

DEEZ -

For the six months
ended 30 June

#ZEZ6H30HIEAEAR

2023

2022
HK$'000
TR

HK$'000
T

2,314,303 2,218,312
56,026 124,470
134,554 32,286
7,023 10,873

44,273 39,491

Less: Interest capitalised in construction
in progress

W IRERTIREERERFE

2,556,179 2,425,432

(453,479) (482,090)

2,102,700 1,943,342

Share of results of associates

Share of results of associates for the first half of 2023 amounted to
HK$52 million, representing a increase of HK$26 million or 97.4%
from HK$26 million for the first half of 2022, mainly due to an
increase in the profit of coal-fired power associates resulting from a
decrease in fuel costs.

Share of results of joint ventures

Share of results of joint ventures for the first half of 2023 was a
profit of HK$248 million, mainly due to the profit incurred by coal-
fired power joint ventures resulting from a decrease in fuel costs, as
compared to the loss of HK$253 million for the first half of 2022.
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BB MR
Income tax expense FriSti &

Income tax expense for the first half of 2023 amounted to HK$1,614 20234 F¥ EFFERBE A 4161418
million, representing an increase of HK$748 million or 86.4% from 7T > #2022 F ¥ F 8.66=2HETIE NN 7.48
HK$866 million for the first half of 2022, mainly due to (1) a profit {BE T8 86.4% o TEMHIL ()M BIRIEE
increase of consolidated coal-fired power plants, resulting in an  J&FIE EF > RIS ERBREIEN ; &(2)
increase in income tax expenses, and (2) an increase in income tax = PB4 FEIRIEH H IR UWE B HAAS IR FR
expenses for some renewable energy projects not entitled to tax 1EFEFRIEM o

exemption.

Details of the income tax expense for the six months ended 30 June &, E 2023468308 ILAERHEER
2023 as compared with the same period of last year are set out HBFF1EMEHFIEHIIWT :
below:

For the six months
ended 30 June
#ZE6HA30HILAER

2023 2022
HK$'000 HK$’000
F# THET

Current income tax — PRC enterprise SHAFFSIRIE — HE 2RISR
income tax 1,559,021 903,057
Deferred taxation expense (credit) IRIEFRTIEES A (BsfE) 54,567 (36,644)

1,613,588 866,413

No provision for Hong Kong Profits Tax has been made as the Group ~ ANEE N EMERRE AEEBIREZFR
had no taxable profit in Hong Kong for both periods. FH > BEEMEBFSRIELEE -

The PRC enterprise income tax has been calculated based on the HEGXEREREREBANERNEA
estimated assessable profits in accordance with the relevant tax rates  B]BIMBRATR IZ(E 5T FERMR AT E ©
applicable to relevant subsidiaries in the PRC.
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EREmRaN

Profit for the period RARFI

For the six months
ended 30 June
H#ZEZ6HB30HLL/ER

2023 2022
HK$'000 HK$’000
TR THET

Profit for the period has been arrived HAFBEEHERTIIRIER

at after charging: STEFTE -
Depreciation of property, plant, YIZE - BB~ SRERERE
equipment and right-of-use assets BEE 7,279,440 7,402,252
Amortization of mining rights RUERE S 6,859 -
Total depreciation and amortisation TE R IEIHAERE 7,286,299 7,402,252
Employee benefit expenses BTEMEZ 3,157,588 2,492,861
Included in other income STAEAMIA
Sales of by-product & Bl E m 298,853 366,786
Government grant BT # ARG 427,230 416,012
Interest Income FEUWA 82,626 89,106
Service Income ARFS U A 99,769 110,964
Others Hih 45,173 27,927
Included in other gains and losses ST AHMIER
Exchange gains, net PE 3 U a 856,010 1,116,370
Gains on disposal of property, HEMZE « BREKREZEM
plant and equipment ERAEEENN T FEE
and right-of-use assets 136,985 34,025
Gains on disposal of subsidiaries HERB AT WE 22,121 32,137
Others Hih 19,694 69,036
Profit for the period attributable to owners of the KATHER AFEGEIRFIE
Company

As a result of the above, profit attributable to owners of the HR LMK IE » REBE2023F LXFHER
Company for the first half of 2023 amounted to approximately A FE(LFEL67.40E8E T > 820224F £
HK$6,740 million, representing an increase of 54.2% as compared 4 43.70&EE TN 54.2% ©

to HK$4,370 million in the first half of 2022.
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EEERRAN

Earnings per share SRR

The calculation of the basic earnings per share attributable to owners ZAASEE ABEHNERELABFEET
of the Company is based on the following data: HEEsTE

For the six months
ended 30 June
H#ZE6H30HI17<ER

2023 2022
HK$'000 HK$'000
FER THBx

Profit attributable to owners of KATEE AELFE
the Company 6,740,100 4,369,939

For the six months
ended 30 June
HE6H30H1EER
2023 2022

Weighted average number of ordinary NERELABNMS >

shares for the purpose of basic ZiER B IR I9 8k
earnings per share AL rewr e 4,.810,443,740
Interim dividend and closure of register of members FRHEARG R R E S ER N B FE

The board of Directors (the “Board”) resolved to declare an interim BE® ((EH %)) RESTIKEZE 2023F6
dividend of HK$0.328 per share for the six months ended 30 June B30 HIE/NERNF AR ESA0.32878
2023 (2022: Interim dividend of HK$0.21 per share). Based on the 75 (2022 £ : EARRE &L 0.2187T) ° IR
number of shares in issue as at the date of this report, a total ERAREHMAHNEETRHHE -
amount of dividend of approximately HK$1,578 million will be AT 9 IRABZEL) 2 15.78 (2B T HIRR
distributed. B o

At the Board meeting held on 22 March 2023, the Board proposed a 2023FE3B 22 HEZSEAHEHE  EF T
final dividend of HK$0.376 per share for the year ended 31 EZEFEZE2022F 12 831 HIEEE KT
December 2022. The proposal was subsequently approved by the kHEEI& B&P%0.3768 T Z AT REH
shareholders of the Company on 8 June 2023. The final dividend 7% B X2023F6H88H L /EZEE S o
paid in July 2023 was approximately HK$1,809 million (2022: 2023F 7B B KR EL 18.09EE T
HK$216 million). (20224 : 2.16 /&8 7T) ©
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The interim dividend will be distributed to shareholders of the
Company whose names appear on the register of members of the
Company at the close of business on 12 September 2023. The
register of members of the Company will be closed from Thursday, 7
September 2023 to Tuesday, 12 September 2023 (both days
inclusive), during such period no share transfer will be registered. To
qualify for the interim dividend, all transfer of shares accompanied
by the relevant share certificates must be lodged with the Company's
share registrar, Computershare Hong Kong Investor Services Limited
at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong, no later than 4:30 p.m. on
Wednesday, 6 September 2023.

The 2023 interim dividend will be payable to each shareholder in
cash in HKD unless an election is made to receive the same in RMB.

Shareholders will be given the option to elect to receive all (but not
part, save in the case of HKSCC Nominees Limited, which may elect
to receive part of its entitlement in RMB) of the 2023 interim
dividend in RMB at the exchange rate of HKD1.0 to RMB0.919418,
being the average benchmark exchange rate of HKD to RMB as
published by the People’s Bank of China during the five business
days immediately before 22 August 2023. If shareholders elect to
receive the 2023 interim dividend in RMB, such dividend will be paid
to shareholders at RMB0.301569 per share. To make such election,
shareholders should complete the Dividend Currency Election Form
which is expected to be dispatched to shareholders by the end of
September 2023 as soon as practicable after the record date of 12
September 2023 to determine shareholders’ entitlement to the 2023
interim dividend, and return it to the Company’s share registrar,
Computershare Hong Kong Investor Services Limited at 17M Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, no
later than 4:30 p.m. on 16 October 2023.

Shareholders who intend to elect to receive all (but not part, save in
the case of HKSCC Nominees Limited, which may elect to receive
part of its entitlement in RMB) of their dividends in RMB by cheques
or by transfer through the RMB bank account should note that (1)
they should ensure that they have an appropriate bank account to
which the RMB cheques for dividend can be presented for payment
or transferred; and (2) there is no assurance that RMB cheques can
be cleared or transferred without material handling charges or delay
in Hong Kong or that RMB cheques will be honoured for payment
upon presentation outside Hong Kong. The cheques are expected to
be sent to the relevant shareholders by ordinary post on 3 November
2023 at the shareholders’ own risk. The transfer is expected to be
made to the RMB account designated by the shareholders on the
same day.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREmRON

If no election is made by a shareholder or no duly completed
Dividend Currency Election Form in respect of that shareholder is
received by the Company’s share registrar by 4:30 p.m. on 16
October 2023, such shareholder will automatically receive the 2023
interim dividend in HKD. All dividend payments in HKD will be made
on 3 November 2023.

Capital structure management

The Group and the Company manage its capital structure to ensure
that entities in the Group will be able to continue as a going concern
while maximising the return to shareholders through optimising the
debt and equity structures. The overall strategies of the Group and
the Company remain unchanged as those adopted in the previous
years.

The capital structure of the Group consists of debts (including long-
term bank borrowings, short-term bank borrowings, corporate
bonds and loans from related parties), cash and cash equivalents and
equity attributable to owners of the Company (comprising issued
share capital, reserves and accumulated profits).

The Directors review the capital structure on a regular basis, including
the cost of capital and the risks associated with each class of capital.
The Group will balance its overall capital structure through payment
of dividends and the issue of new debts or the repayment of existing
debts.

Liquidity and financial resources, borrowings, and charge
of assets

Cash and cash equivalents as at 30 June 2023 denominated in local
currency and foreign currencies mainly included HK$997 million,
RMB14,207 million and USD1.1026 million, respectively, and a small
amount of GBP.

China Resources Power Holdings Company Limited
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREmRaN

The bank and other borrowings of the Group as at 30 June 2023
and 31 December 2022 were as follows:

As at

30 June
2023
120234

6H30H
HK$’000

F#ET

Secured bank loans BIRIHIRITERN 4,410,486
Unsecured bank loans EILIRIRITE R 143,726,329
Corporate bonds NEIES 3,253,860
Loans from related parties RAE 5 (BN 6,643,536

158,034,211

The maturity profile of the above bank loans is as follows:

As at

30 June
2023
720234
6H30H
HK$'000
TF#T

Within 1 year —F R 34,879,018
More than 1 year and within 2 years Bis—F B EBidmE 16,191,514
More than 2 years and within 5 years BB EB I Bid L E 42,509,343
Over 5 years BiEh T 54,556,940

148,136,815
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As at

31 December
2022
F2022 5
12831H
HK$'000
TFET

2,150,977
126,196,157
3,358,440
6,613,825

138,319,399

LFHSBITERNEIHBNT ¢

As at

31 December
2022
722022 &
12831 H
HK$'000
FET

36,144,481
18,570,717
26,531,050
47,100,886

128,347,134
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EREmRON

The maturity profile of the above corporate bonds is as follows:

—FA
B —FENBEMFE
BiEmFEENBBRSE

Within 1 year
More than 1 year and within 2 years
More than 2 years and within 5 years

LHRATESNEHBWT ¢

As at

31 December
2022
722022 &
12831H
HK$'000
TFET

As at

30 June
2023
720234

68H30H
HK$’000

FT#ERT

2,169,240 2,238,960

1,084,620 1,119,480

3,253,860 3,358,440

The above secured bank and other
borrowings are secured by:
Pledge of assets (note)

BUR IR B R
BEMT (fisE)

FHARRRIRTTREMER

2,233,088 2,574,925

Note: Certain bank loans were secured by the Group’s buildings, power generating plants and
equipment with carrying value of HK$2,068,267,000 (2022: HK$2,155,051,000) and
HK$164,821,000 (2022: HK$419,874,000), respectively.

The bank and other borrowings as at 30 June 2023 denominated in
local currency and foreign currencies amounted to HK$16,291
million, RMB129,540 million, GBP125 million and EUR1.23 million,
respectively.

As at 30 June 2023, bank and other borrowings of HK$16,291
million and GBP125 million (2022: HK$24,471 million and GBP129
million) bore interest at a range from HIBOR plus 0.55% to 0.90%
per annum and SONIA plus credit-adjusted spread for the applicable
interest period plus 0.89% to 0.98% per annum, respectively, and
the remaining bank and other borrowings carried interest rates at a
range from 0.7% to 4.45% (2022: 0.1% to 4.55%) per annum.

As at 30 June 2023, the ratio of the Group’s net debt to
shareholders’ equity was 171.0%. In the opinion of the Directors,
the Group has a reasonable capital structure, which can support its
future development plans and operations.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

For the six months ended 30 June 2023, the Group’s primary sources
of funding included proceeds from borrowings, dividends received
from associates and joint ventures and net cash flows generated
from operating activities, which amounted to HK$60,958 million,
HK$503 million and HK$8,426 million, respectively. The Group’s
funds were primarily used for the repayment of borrowings,
payments for purchase of property, plant and equipment and right-
of-use assets, interest on bank loans and advances from associates
and joint ventures paid and cash outflow on acquisition of interest in
associates which amounted to HK$39,222 million, HK$16,685
million, HK$2,479 million and HK$1,143 million, respectively.

Trade receivables

Trade receivables are generally due within 60 days from the date of
billing, except for the portion of wind or photovoltaic power
electricity tariff beyond the local thermal power benchmark tariff.
The settlement of the portion of wind or photovoltaic power
electricity tariff beyond the local thermal power benchmark tariff is
subject to approval by the government and being included in the
renewable energy tariff subsidy directory. Thereafter, funds to the
local grid companies are disbursed by the government, resulting in a
relatively longer time for settlement.

The following is an ageing analysis of trade receivables by invoice
date at the end of the reporting period:

EREmRaN

B ZE2023F6 8308 LE/NER » mEE
NEIEBSSRREEEEMERIE B
MErERGELERERKE THESL
RIREMAEER > 9745609.58EH 7T ~
5.03(E B Ttk8426E BT  AEENE
SFEFEEEEENE - BEYE K
ERREMEREEEMSZMTHNAIE B
HIRTERF E A EE AT BHRHER
NEHME AT EaNIRERE 285
3922218 7T ~ 166.8518 /& 7T ~ 24.791%
EITR 114368 o

FEURER R

FEURBR TR — AR BREE H HAEST 60 H W E
Hi o tEE B R EBEBHE N EBIRR
HRABER DRI - REBILREBBL
SN ERT LEEBIONEERER
BESEHUE ~ ZIA R BLEREREEN
MEZHMERE > BT 8nEMER
ARENES > BREERE -

BUR RS HAR PR AR IR 3 R B HABY
AREe AT

As at

30 June
2023
120235

As at

31 December
2022
72022 &
12H31H
HK$'000
TET

6H30H
HK$'000

F#xT

0-30 days 0ZF30H 13,122,077 13,925,127
31-60 days 31260H 1,233,379 1,009,613
Over 60 days 60 HLL £ 16,751,478 13,416,958
31,106,934 28,351,698
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EBEEFmKR AR

Trade payables FE{TARTR

The following is an ageing analysis of trade payables by invoice date LU F AR RES BARE N IRAIZEZH N
at the end of the reporting period: BRES AT -

As at As at

30 June 31 December
2023 2022
42023 F 722022 &

6H30H 128 31H
HK$'000 HK$'000
F#Er THET

0-30 days 0%£30H 3,740,213 5,654,223
31-90 days 31%£90H 463,005 941,476
Over 90 days 90HMU L 2,082,518 1,609,684

6,285,736 8,205,383

Key financial ratios of the Group REBMNFEMFFIEE

As at As at

30 June 31 December
2023 2022
120234 F2022 4
6H30H 12H31H

Current ratio (times) RENEER (2) 0.71
Quick ratio (times) HELEXR (13) 0.64

Net debt to shareholders’ equity (%) FEEHREES (%) 171.0
EBITDA interest coverage (times) EBITDA K| ERIEFZEL (Z) ® 7.0
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balance of current assets at the end of the
period/balance of current liabilities at the
end of the period

Current ratio =

Quick ratio = (balance of current assets at the end of the
period — balance of inventories at the end of
the period)/balance of current liabilities at
the end of the period

Net debt to = (balance of borrowings at the end of the

shareholders’ period — balance of cash and cash
equity equivalents at the end of the period -

balance of pledged cash at the end of the
period)/balance of equity attributable to
owners of the Company at the end of the
period

EBITDA interest
coverage

(profit before income tax + interest expenses
+ depreciation and amortisation)/interest
expenses (including capitalised interests)

Note:

(1) Excluding non-cash income and expenses, being impairment losses and exchange gains
and losses.

Foreign exchange risk

The Group collects substantially all of its revenue in RMB and most of
its expenditures, including expenditures incurred in the operation of
power plants as well as capital expenditures, are denominated in
RMB. Dividends from the Company’s subsidiaries and associates are
collected in either RMB, HKD or GBP.

RMB is not a freely convertible currency. Future exchange rates of
the RMB may vary significantly from the current or historical
exchange rates. The exchange rates may also be affected by
economic developments and political changes and supply and
demand of the RMB. The appreciation or depreciation of the RMB
against the HKD or the USD may have positive or negative impact on
the results of operations of the Group.

The functional currency of major project companies of the Group is
RMB, and their revenue and expenses are mainly denominated in
RMB. Foreign exchange risk mainly arises from borrowings
denominated in HKD. However, certain entities are located in Hong
Kong and their functional currencies are HKD. Their foreign exchange
risk mainly arises from balances denominated in RMB and borrowings
denominated in RMB and GBP.
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EREmRON

In addition, given that there are different functional currencies within
the Group, even if the transactions and balances within the Group
are offset, there will still be foreign exchange risk. Cash and cash
equivalents as at 30 June 2023 denominated in local currency and
foreign currencies mainly included HK$997 million and USD1.1026
million and a small amount of GBP, and bank and other borrowings
of HK$16,291 million, GBP125 million and EUR1.23 million. The
remaining assets and liabilities of the Group were mainly
denominated in RMB.

Events after the balance sheet date

The Group had no significant subsequent event since the end of the
financial period.

Financial guarantees and contingent liabilities

As at 30 June 2023, the Group provided certain guarantees
amounting to HK$36,649,000 (31 December 2022: nil) to secure
bank loans of its former subsidiary which has been disposed of in
February 2023.

In addition, there were certain pending litigations and claims against
the Group as at 30 June 2023. After consulting with legal counsels,
the Directors are of the view that the likelihood of any material
financial impact on the Group is remote, therefore, no provisions and
disclosure have been made in light of such litigations and claims.

Employees

As at 30 June 2023, the Group had approximately 21,187
employees.

The Group has entered into employment contracts with all of its
employees. The compensation of employees mainly includes salaries
and performance-based bonuses.

China Resources Power Holdings Company Limited
EHBNIERBRAE

44

b5 ERAEBREFEEARNINES
s WBN(E A 52 B I XX 57 B A BRI
i MEEEHEEMNINERRS o 722023 5
68 30H » UA#E ¥R INESERIRE
IRt EEBEYWETEEFII7EBIT
11026 BETT R /DEHESE » UKRIRITRE
MEE162.911EH8 7T~ 1.25EHFE R 123
BE T 2EENHEHGEEREBTER
HUARIETIE o

BEEBRRARER

AEEREGSHBERBIEEAMAES
15 o

MHERREBERE

R2023FE6H30H  KEEM@BIEFA
SR A8136,649,000 E TTHVRITIE =N
£ (Q022FE12831H : 8) » ZFAFE
R2023FE2ARE

tESh > 1R2023F6 B30 B HHAEH
VAT RRFRRRE - BERERES
%> EENAHAEEZTIEMERNITE
FENTEMEAK  FHIL > WERZZF
AR BIFH AR B A R IR ER ©

==
202368300 "EBEER 7T A
21,187 2 B8 »

FEECREERNESIT L TRERAGA -
EERWEIBZOEHR S RIRRIFEENE
%o



REPORT ON REVIEW OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RS HMBRRERBRS

Deloitte

TO THE BOARD OF DIRECTORS OF CHINA RESOURCES POWER
HOLDINGS COMPANY LIMITED
(Incorporated in the Hong Kong with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements
of China Resources Power Holdings Company Limited (the
“Company”) and its subsidiaries (collectively referred to as the
“Group”) set out on pages 47 to 100, which comprise the
condensed consolidated statement of financial position as of 30 June
2023 and the related condensed consolidated statement of profit or
loss, statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for the
six-month period then ended, and certain explanatory notes. The
Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34") issued by the Hong Kong Institute of
Certified Public Accountants. The directors of the Company are
responsible for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS 34. Our
responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any other person
for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the Hong Kong Institute of Certified Public Accountants. A
review of these condensed consolidated financial statements consists
of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit
opinion.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RS HM B RRERERS

Deloitte =)

CONCLUSION LR

Based on our review, nothing has come to our attention that causes 1ZBERMMER > KM ERX R A E
us to believe that the condensed consolidated financial statements 18> £ FEEEEBMNBASHM R
are not prepared, in all material respects, in accordance with HKAS RIBERKEAHEREBES S ELE

34. 34 5% o

Deloitte Touche Tohmatsu =8 « A=A 1T
Certified Public Accountants HEDEEN

Hong Kong 5B

22 August 2023 2023 8H22H
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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS
RPAS fHIRmR

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F6830HIEER

Six months ended 30 June
HE6H30HIER
2023 2022
HK$'000 HK$'000

FET FEIT
(Unaudited) (Unaudited)
(REEE=) (R EIZ)

Turnover s 3 51,483,669 50,409,175
Operating expenses SRS
Fuels AR (PYEEWES)  (30,787,980)
Depreciation and amortisation T EE Ko (VPLIWLL)] (7,402,252)
Employee benefit expenses BTEMNRES (ERLYALTY]  (2,492,861)
Repairs and maintenance BN MESE (WALEER))  (1,537,423)
Consumables ik (575,565) (663,113)
Impairment charges VEAEECES (799,550) (594,998)
Tax and surcharges Gl (382,665) (310,666)
Others Hh (1,569,057) AW VAN:E:L)
Total operating expenses FEERE T i CYEeyP)) (45,260,982)
Other income Hitg A 4 953,651 1,010,795
Other gains and losses HihiBm 5 1,034,810 1,251,568
Operating profit T 10,495,310 7,410,556
Finance costs A& 6 (2,102,700) (1,943,342)
Share of results of associates FE{LEtE (DS 12 51,970 26,330

Share of results of joint ventures

BIESEREFES

13 247,598 (252,671)

8,692,178 5,240,873
7 (1,613,588) (866,413)

7,078,590 4,374,460

6,740,100 4,369,939
338,490 4,521

7,078,590 4,374,460

Profit before income tax FRERSIR A

Income tax expense PSR & A

Profit for the period AP FUiE

Profit for the period attributable to: EARFIEERBH :
Owners of the Company RABHEBA
Non-controlling interests JEIERIM R TS

Basic earnings per share sSkEFRET

9 CLESOE:S8 HK$0.91 87T
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

BEASHEmEHEMZERAR

FOR THE SIX MONTHS ENDED 30 JUNE 2023
BHZE2023F6830HE7NER

Six months ended 30 June
HE6H30HIER
2023 2022
HK$'000 HK$'000

FET FEIT
(Unaudited) (Unaudited)
(REEE=) (RELEIZ)

HAPa R 7,078,590 4,374,460

Profit for the period

Other comprehensive income (expense): EfttZ2EUL A (E548) :
Items that may be reclassified subsequently B1& BJgEE# 7B E B IEH
to profit or loss

Currency translation differences PE =RE [CREEXIEN  (6,757,002)
Share of other comprehensive income LR R A X EREN

(expense) of investments accounted Hithr Sz (B518)

for using the equity method 5,671 (235,994)
Release to profit or loss in relation BB AT E B

to disposal of subsidiaries (13,230) (2,862)

Item that will not be reclassified to profit T FEEF B E 87V IEH
or loss
Fair value changes on equity investments LA ABEFTE B E&E st At

at fair value through other LealmmETREANEBE
comprehensive income (“FVOCI"), B2 (fR1E)
net of tax 107,275
Other comprehensive expense MR HE M2 EESE (R1%)
for the period, net of tax (4,733,965) (6,950,594)

Total comprehensive income (expense) HEBIRZ2EUIA (E518) 4838 (R1%)

for the period, net of tax 2,344,625 (2,576,134)
Attributable to: i

Owners of the Company Zi/NEIEZ =N 2,240,902 (2,237,009)

Non-controlling interests JESEH MR T 103,723 (339,125)

Total comprehensive income (expense) HEBIR2EUIA (E518) 48%8 (1)
for the period, net of tax 2,344,625 (2,576,134)
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

NOTES
i aE

REA S MBI R

AT 30 JUNE 2023
7202368301

At At

30 June
2023
$2023
6H30H

31 December
2022
20224
12H31H
HK$'000
FET
(Audited)
(RE1Z)

HK$000
F#Ex
(Unaudited)
(REBEZ)

ASSETS B5E
Non-current assets JEREEE
Property, plant and equipment EN Y 10 ELWIIWIVE 191,355,953
Right-of-use assets EREEE 10 6,973,792 6,635,994
Mining rights PRUERE 3,710,491 3,836,360
Goodwill G 11 758,695 621,904
Deferred tax assets BB E 1,016,418 1,075,072
Other receivables and prepayments HAEUW R IE R TE T IE 16,962,893 12,533,739
Interests in associates REE PENER 12 16,128,909 9,050,331
Interests in joint ventures REeEhENER 13 6,340,618 5,997,336
Financial assets at FVOCI A EEsT2 B EH
SFAHRMGEWER
STREE 1,015,710 1,118,396
Loans to a FVOC! investee company \UA R BE=HEE)
sFAHMEGSWER
WIRB NEE™ - 466,255
Loans to a non-controlling shareholder  EIp{E A B JEEZEHIAZ S
of a subsidiary B™: 13,558 13,994
pZt: liyXcy (@ 232,705,334
Current assets FTEIEE
Inventories =] 14 5,840,955 4,581,614
Trade receivables, other receivables FEUWRBRE =R ~ EthERIg
and prepayments FFARRIA 15 ELRLE IV 35,616,097
Loans to joint ventures HEEtEER 16 181,468 189,121
Loans to a FVOCI investee company BLUARBE=HEE)
sFAEMEGE W
W EANBEM - 84,102
Amounts due from associates FEULES = 1 2E R IE 129,781 241,196
Amounts due from joint ventures U & ERIE 48,774 47,395
Amounts due from other related FEU EAthBE Bt A B 7B
companies 28,577 33,533
Pledged and restricted bank deposits B K 2 PRI SR T 7R 17 143,448 116,466
Cash and cash equivalents RERREEEY 16,415,251 7,721,275
62,346,461 48,630,799
Assets classified as held for sale BEGEEE - 2,051,513
Total assets HEE ARV LR EYE 283,387,646
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RIS HMBRRER
AT 30 JUNE 2023
#2023 6H30H

At At
30 June 31 December

2023 2022
220235
6H30H

2022 %
12H31H
HK$'000
FET
(Audited)
(RE,1Z)

HK$'000
F#Ex
(Unaudited)
(REBEZ)

EQUITY AND LIABILITIES ExkaEd
Capital and reserves RE s R 51
Share capital &N 23 22,316,710 22,316,710
Other reserves Hihi# e 6,018,299 10,138,976
Retained earnings REBFHE YR INEL 49,782,916
Equity attributable to owners of KRB R ANEL#ER
the Company 82,716,044 82,238,602
Perpetual capital securities holders KABRFHRFAA 10,664,271 10,664,271
Other non-controlling interests HMIEZH RS 7,918,336 7,650,675
Total equity LY ((YWILXIZW 100,553,548
Non-current liabilities JERBEE
Borrowings 88 22 RUEZVRAVE 93,322,133
Contract liabilities aE&aE 699,388 873,021
Lease liabilities HEeas 1,119,773 1,048,403
Deferred tax liabilities RIEREE 505,674 288,864
Deferred income EIEURA 804,975 808,519
Retirement and other long-term FEstHRE R EMERES
employee benefits obligations FeplaN 783,790 807,751
Other long-term payables HMRHAEA™R 3,061,655 2,802,332
121,317,672 99,951,023
Current liabilities EIAE
Trade payables, other payables FETERFR ~ HAERRIE
and accruals FMEtER 18 35,550,868 30,247,926
Contract liabilities =GN 575,864 1,233,004
Lease liabilities HEaE 294,384 217,924
Amounts due to associates FE{T Bt 1> 2ETRIE 19 815,431 627,790
Amounts due to joint ventures &S tERE 20 1,075,050 576,082
Amounts due to other related FE{S Bt RE B A B 708
companies 21 11,828,910 10,840,890
Tax liabilities mE\EaE 743,749 543,720
Borrowings (== 22 EyM LI 38,383,441
87,932,514 82,670,777
Liabilities associated with assets By EAREEESERR
classified as held for sale HNaE - 212,298
Total liabilities wamE LWL RETN 182,834,098
Total equity and liabilities HEERaE R (LT EREYAE 283,387,646
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CONDENSED CONSOLIDATED STATEMENT OF

Share
capital

223
HKS000
T

Balance at 1 January 2023 (audited) 720234 15 1 B4R (4BBH%) LA AL

Profit for the period HBRFE
Other comprehensive income (expense) Eff1és &1l (8548)
Currency translation differences ERER
Share of other comprehensive R AR EREN
income of investments accounted Hftiza
for using the equity method
Release to profit or loss in relation to ~ REMBATEEER
disposal of subsidiaries (Note 25) (Htzk25)
Fair value changes on equity MAREEFEEEEA
investments at FVOCI, net of tax HralRNERRE
WARBEZE #E)

Total comprehensive income (expense) &% 2023 £ 6 F 30 B LR

for the period ended 30 June 2023, &2 & 1K (R518) 45 (1)
net of tax

Acquisition of a subsidiary KRB AR

Capital contributions by JHEFIE R E
non-controlling interests

Capital deductions by FEEIERRAE
non-controlling interests

Disposal of a subsidiary HERBAT

Dividends paid to non-controlling S FF AR RRNRE
interests

Dividends paid to owners of S FARTHBANKE
the Company (Note 8) (Hfzk8)

Profit appropriation to reserves RHRENTIE

Share of other equity movement of LR AR EN
investments accounted for using Bt

the equity method
Appropriation in respect of power plant ¥ EHEZ2EEESEN
safety and production funds, net FHE

Balance at 30 June 2023 (unaudited) 142023 6 B 30 HEYEE

(KReEEH) 22,316,710

CHANGES IN EQUITY
RS HEmEER

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F6830HIEER

Attributable to owners of the Company

BERSAAREA

Other reserves

HitfE

Other
non-
controlling
interests
Hfth
JEEERIME
i
HK$'000
TEn

Perpetual
capital
securities

Total
equity

Retained
earnings

Translation
reserve

General
reserve

Special
reserve

Capital
reserve Sub-total
XA
B
HK$'000
TEn

—REHE
HKS000
TR

FRlGE
HKS000
TR

BBl
HKS000
Fign

ERMR
HKS'000
Tign

RERE
HKS'000
TiEn

it
HKS000
TR

13
HKS'000
Fign

14,780,025 40,782 1,180,242  (5.862,073) 49,782,916 82,238,602 10,664,271 7,650,675 100,553,548

6,740,100 6,740,100 338490 7,078,590

(4,553,846) (4,553,846) (279,835)  (4,833,681)

5,671 5671 5,671

(13,230) (13,230) (13,230)

62,207 62,207 45,068 107,275

62,207 (4561,405) 6,740,100 2,240,902 103,723 2,344,625

20,632 20,632

264,145 264,145
(41,337)

- (41,337)
(719) -

(719)
(79,502) (79,502)

(1,808,727)  (1,808,727) -

(1,808,727)

45,986

333,254 (333,254)

378,521 (2,141,981)

(1,763,460)

163,938  (1,599,522)

14,780,025 1,620,970 (10,423,478) 54,381,035 82,716,044 10,664,271 7,918,336 101,298,651
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
IS HEDEER

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

Attributable to owners of the Company
FENAATEEA
Other reserves
&
Other
Perpetual non-
Share General Special Capital  Translation RECE capital  controlling Total
capital reserve reserve reserve reserve earnings Sub-total securities interests equity

—iEh BRI 1 #E REE et 5%
HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000  HK$'000
TEL THET TERL TATL TAL TAL BT THT TET

1 £
HK$'000 HK$'000

Balance at 1 January 2022 (audited) %2022 15 1 B#v45E3 (A8BH) 22,316,710 13,877,513 40,782 720527 7,111,642 44924595 88,991,769 10,827,061 7,844,051 107,662,881

Profit for the period HRFE - - - - - 4369939 4,369,939 - 4521 4,374,460
Other comprehensive income (expense) E iz & U (8518)
Currency translation differences EREE - - - - (6,391,176) - (6,391,176) - (365826) (6,757,002)
Share of other comprehensive R A ERER
expense of investments Hine a8
Accounted for using the equity
method = = = = (235,994) - (235,994) - - (235,994)
Release to profit or loss in relation RENBATEMESR
to disposal of a subsidiary - - - - (2,862) - (2,862) - - (2,862)
Fair value changes on equity AR BESEEZEHA
investments at FVOCI, net of tax HiEaWaiERRE
NARBEZES (HE) = = = 23,084 = = 23,084 - 22,180 45,264

Total comprehensive income (expense) #% 2022 £ 6 F 30 A LR
for the period ended 30 June 2022, 424 UEs (548) 458 (&)

net of tax - - - 23,08  (6,630,032) 4,369,939  (2,237,009) - (339,125)  (2,576,134)
Capital contributions by (3l Tty
non-controlling interests - - - - - - - - 169,472 169,472
Capital deductions by HEFIE R RE
non-controlling interests - - - - - - - - (1,553) (1,553)
Disposal of a subsidiary HEHBAT - - - - - - - - 3,132 3,132
Dividends paid to non-controlling AT FIERMRENRS
interests - - - - - - - - (9,951) (9,951)
Dividends paid to owners of I FARTRBANRE
the Company (Note 8) (Kizx8) = = = - - (216,470) (216,470) = = (216,470)
- - - - - (216,470) (216,470) - 161,100 (55,370)

Balance at 30 June 2022 (unaudited) 1420224 6 B 30 REYEHS
(REER) 22,316,710 13,877,513 40,782 743,611 481,610 49,078,064 86,538,290 10,827,061 7,666,026 105,031,377
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CONDENSED CONSOLIDATED STATEMENT OF

Cash flows from operating activities

R EEEENRERE

NOTES

BisE

CASH FLOWS

IS HEAERE

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F6830HIEER

Six months ended 30 June
HE6A3081LER
2023 2022
HK$'000 HK$'000
F#ER FET
(Unaudited) (Unaudited)
(REEER) (REREZ)

Proceeds from disposal of
subsidiaries

Payments for purchase of property,
plant and equipment and
right-of-use assets

Cash outflow on acquisition of
interest in associates

Cash prepayment on acquisition of
an equity investment

Capital contributions into associates

Capital contributions into
joint ventures

Loans repayments from
joint ventures

Government grants related to assets

Net cash outflow on acquisition of
interest in subsidiaries

Repurchase of Asset-Backed Notes

BEME -~ BB kRENE
RREBE S (YHIRUR

BSME AR RmBRE
e,
BSRnREMRMIERE

AEERETE

AREEEEE

BEEFEEEWN

SR E E AH R BB AP RS

URHEH B A B R m AR &
el

CREEXFER

Cash generated from operations REEHEENRE 9,827,097 8,911,131
Income tax paid BAFER (1,401,248) (717,308)
Net cash inflows generated from R EHEENRETA
operating activities — BEE 8,425,849 8,193,823
Cash flows from investing activities IGE;EEEENRERE
Dividends received from associates B ErEREGERE
and joint ventures (1535 503,201 137,441
Dividends received from BRI AREBESEEES
financial assets at FVOCI STARMGE RGN SR
in investee companies BEENEEBEARNKRE 18,166
Interest received BUFE 5,495
Proceeds from disposal of property, HEME - BEKRZENGE
plant and equipment and B ENPISTRIE
right-of-use assets 75,291 28,639

127,895 =

(16,685,131) (12,179,246)

(1,143,373) =

= (362,846)
(348,909) (223,234)
(186,411) (482,672)

141,659

25,416

(245,964)

(703,406)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
RS HIRERER

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

Six months ended 30 June
HE6A3081LER
2023 2022
HK$'000 HK$'000

F#ER FET
(Unaudited) (Unaudited)
(REEER) (REREZ)

Net cash outflows generated from  IEE;FEBEENREHE — 35
investing activities (18,605,838) (12,891,182)

Cash flows from financing activities FIE;EHEENRERE

Proceeds from borrowings EEGESEE 60,957,782 29,092,752
Repayment of borrowings BEEERE (ERPPARIENY  (16,707,290)
Redemption of corporate bonds BRINEES - (3,698,070)
Capital contribution by FEEFMEREE

non-controlling interests 266,065 169,429
Capital reduction by FEEHI MR E

non-controlling interests (41,872) (1,553)
Cash prepayment on acquisition of BRI E R IE

a non-controlling interest (75,609) -
Repayment of advances from BEMESEERN

associates (11,656) (54,741)
Repayment of advances from BIERHMBEAR A TR

other related companies (112,477) (45,362)
Advances from joint ventures BERERN 470,663 424,064
Advances from non-controlling i EUNGIEIZ 28T

interests of subsidiaries 5,289 26,351
Dividends paid to owners of BENAREHEARKRS

the Company (19) (20)
Dividends paid to non-controlling BB AT TR ERN

interests of subsidiaries e (235,957) (105,754)
Interest on bank loans and BARTERFERHSE

advances from associates and NEBHFE

joint ventures paid (2,479,257) (2,203,466)
Repayment of lease liabilities EREER (134,737) (298,137)

Net cash inflows generated from MEEHEENRERA

financing activities — B 19,386,312 6,598,203
Net increase in cash and RERREEEBYILINFER

cash equivalents 9,206,323 1,900,844
Cash and cash equivalents at HIREMIREEEY

the beginning of the period 7,721,275 7,934,211
Effect of exchange rate changes EXxgEsnzE (512,347) (355,154)
Cash and cash equivalents at HERRERFEEZEY

the end of the period 16,415,251 9,479,901
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

1. GENERAL INFORMATION AND BASIS

OF PREPARATION

China Resources Power Holdings Company Limited (the
“Company”) is a public company incorporated in Hong Kong
and its shares are listed on The Stock Exchange of Hong Kong
Limited. The immediate holding company of the Company as at
30 June 2023 is CRH (Power) Limited incorporated in the British
Virgin Islands. The directors of the Company regard the
ultimate holding company of the Company to be China
Resources Company Limited (“CRCL"), a company registered in
the People’s Republic of China (the “PRC").

The Company is an investment holding company. The Company
and its subsidiaries (together, the “Group”) are principally
engaged in the construction and operation of power stations.
The address of the registered office of the Company is Rooms
2001-2002, 20th Floor, China Resources Building, 26 Harbour
Road, Wanchai, Hong Kong.

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 ("HKAS 34") "Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants as well as
with the applicable disclosure requirements of Appendix 16 to
the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

As at 30 June 2023, the Group had net current liabilities of
approximately HK$25,586,053,000. In addition, there were
outstanding commitments amounting to HK$24,352,444,000
(Note 28). The directors of the Company are of the opinion
that, taking into account the current operation of the Group as
well as the banking facilities (Note 22) available to the Group,
the Group has sufficient working capital to enable it to meet in
full its financial obligations as and when they fall due in the
coming twelve months from the date of the condensed
consolidated statement of financial position. Therefore, these
condensed consolidated financial statements have been
prepared on a going concern basis.
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FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F6830HIEER
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B & A B ER R A E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

1. GENERAL INFORMATION AND BASIS

OF PREPARATION (conTinuED)

These condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$"), which is also the
functional currency of the Company, unless otherwise stated.
These condensed consolidated financial statements were
approved for issue on 22 August 2023. The directors of the
Company consider that HK$ is the appropriate presentation
currency since the Company is a public company with the
shares listed on the Stock Exchange where most of its investors
are located.

These condensed consolidated financial statements have been
reviewed, but not audited by the Company’s auditor.

The financial information relating to the year ended 31
December 2022 that is included in these condensed
consolidated financial statements as comparative information
does not constitute the Company’s statutory annual
consolidated financial statements for that year but is derived
from those financial statements. Further information relating to
these statutory financial statements is as follows:

The Company has delivered the financial statements for the
year ended 31 December 2022 to the Registrar of Companies
as required by section 662(3) of, and Part 3 of Schedule 6 to,
the Hong Kong Companies Ordinance.

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not
include a reference to any matters to which the auditor drew
attention by way of emphasis without qualifying its report; and
did not contain a statement under sections 406(2), 407(2) or (3)
of the Hong Kong Companies Ordinance.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

2. PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values.

Other than additional/changes in accounting policies as
resulting from application of the new and amendments to
Hong Kong Financial Reporting Standards (“HKFRSs”), the
accounting policies and methods of computation used in the
condensed consolidated financial statements for the six months
ended 30 June 2023 are the same as those presented in the
Group’s annual financial statements for the year ended 31
December 2022.

Application of the new and amendments to HKFRSs

In the current interim period, the Group has applied the
following new and amendments to HKFRSs issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA"), for
the first time, which are mandatorily effective for the Group’s
annual period beginning on 1 January 2023 for the preparation
of the Group's condensed consolidated financial statements:

HKFRS 17 (including the
October 2020 and
February 2022
Amendments to
HKFRS 17)

Amendments to HKAS 8

Insurance Contracts

Definition of Accounting
Estimates

Deferred Tax related to Assets
and Liabilities arising from a
Single Transaction

Amendments to HKAS 12

In addition, subsequent to the end of the reporting period, in
July 2023, the HKICPA issued the amendments to HKAS 12
International Tax Reform — Pillar Two Model Rules, for which
reporting entities are required to apply the temporary exception
immediately upon the issuance of the amendments to HKAS
12. Further details of the impacts of application of the
amendments on the Group'’s financial statements are described
in section 2.5 below.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

Application of the new and amendments to HKFRSs
(Continued)

Except as described below, the application of the new and
amendments to HKFRSs in the current interim period has had
no material impact on the Group'’s financial positions and
performance for the current and prior periods and/or on the
disclosures set out in these condensed consolidated financial
statements.

2.1

2.2

China Resources Power Holdings Company Limited
EHBNIERBRAE

Impacts on application of HKFRS 17 (including the
October 2020 and February 2022 Amendments)
Insurance Contracts

2.1.1 Accounting policies

HKFRS 17 establishes the principles for the
recognition, measurement, presentation and
disclosure of insurance contracts and supersedes
HKFRS 4 Insurance Contracts.

HKFRS 17 defines an insurance contract as a contract
under which the Group accept significant insurance
risk from another party (the policyholder) by agreeing
to compensate the policyholder if a specified
uncertain future event (the insured event) adversely
affects the policyholder.

2.1.2 Transition and summary of effects

The application of HKFRS 17 in the current period
had no impact on the condensed consolidated
financial statements.

Impacts on application of Amendments to HKAS 8
Definition of Accounting Estimates

The amendments define accounting estimates as
“monetary amounts in financial statements that are
subject to measurement uncertainty”. An accounting
policy may require items in financial statements to be
measured in a way that involves measurement uncertainty.
In such a case, an entity develops an accounting estimate
to achieve the objective set out by the accounting policy.
The amendments to HKAS 8 clarify the distinction
between changes in accounting estimates, and changes in
accounting policies and the correction of errors.

The application of the amendments in the current period

had no material impact on the condensed consolidated
financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S BR & A IR R P aE
FOR THE SIX MONTHS ENDED 30 JUNE 2023
BE2023F6830HEEAR
2. PRINCIPAL ACCOUNTING POLICIES 2. BHERNEERIEEw
(CONTINUED)
Application of the new and amendments to HKFRSs FERMIEBHBEREENRE
(Continued) B BHREENEST A @)
2.3 Impacts and changes in accounting policies on 2.3 [EFEEEFIERIE 129 (1557
application of Amendments to HKAS 12 Deferred K)HEE—XGEFHNEERE
Tax related to Assets and Liabilities arising from a BB IEN  ER T
Single Transaction SRR E)
2.3.1 Accounting policies 2ol S e
Deferred tax is recognised on temporary differences EEMRIBIETIZB R &6
between the carrying amounts of assets and liabilities MHEBRREINEERERE

in the consolidated financial statements and the
corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally
recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it
is probable that taxable profits will be available
against which those deductible temporary differences
can be utilised. Such deferred tax assets and liabilities
are not recognised if the temporary difference arises
from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction
that affects neither the taxable profit nor the
accounting profit and at the time of the transaction
does not give rise to equal taxable and deductible
temporary differences. In addition, deferred tax
liabilities are not recognised if the temporary
difference arises from the initial recognition of
goodwill.

For leasing transactions in which the tax deductions
are attributable to the lease liabilities, the Group
applies HKAS 12 requirements to the lease liabilities
and the related assets separately. The Group
recognises a deferred tax asset related to lease
liabilities to the extent that it is probable that taxable
profit will be available against which the deductible
temporary difference can be utilised and a deferred
tax liability for all taxable temporary differences.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS

ENDED 30 JUNE 2023

B ZE2023F 68 30HLE/MER

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

Application of the new and amendments to HKFRSs
(Continued)

2.3 Impacts and changes in accounting policies on
application of Amendments to HKAS 12 Deferred
Tax related to Assets and Liabilities arising from a
Single Transaction (Continued)

232

Transition and summary of effects

For reporting entities which previously applied the
HKAS 12 requirements to assets and liabilities arising
from a single transaction as a whole,

As disclosed in the Group’s annual financial
statements for the year ended 31 December 2022,
the Group previously applied the HKAS 12
requirements to assets and liabilities arising from a
single transaction as a whole and temporary
differences relating to the relevant assets and
liabilities were assessed on a net basis. Upon the
application of the amendments, the Group assessed
the relevant assets and liabilities separately. In
accordance with the transition provision:

(i) the Group has applied the new accounting
policy retrospectively to leasing transactions
that occurred on or after 1 January 2022;

(i) the Group also, as at 1 January 2022,
recognised a deferred tax asset (to the extent
that it is probable that taxable profit will be
available against which the deductible
temporary difference can be utilised) and a
deferred tax liability for all deductible and
taxable temporary difference associated with
right-of-use-assets and lease liabilities as part of
the cost of the related asset.

The application of the amendments has had no
material impact on the Group’s financial position and
performance.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fAEA & I ES IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

2. BEHERNERBRINE w

Application of the new and amendments to HKFRSs FERMIEBHBEREENRE
(Continued) B IR S ZERMESTZS (#)

2.4 Impacts on application of Amendments to HKAS 1 2.4 EREEDGERF1HREE

and HKFRS Practice Statement 2 Disclosure of
Accounting Policies

The Group will apply Amendments to HKAS 1 and HKFRS
Practice Statement 2 Disclosure of Accounting Policies
which are mandatorily effective for the Group’s annual
period beginning on 1 January 2023 for the preparation
of the Group’s consolidated financial statements for the
year ending 31 December 2023.

HKAS 1 is amended to replace all instances of the term
“significant accounting policies” with “material
accounting policy information”. Accounting policy
information is material if, when considered together with
other information included in an entity’s financial
statements, it can reasonably be expected to influence
decisions that the primary users of general purpose
financial statements make on the basis of those financial
statements.

The amendments also clarify that accounting policy
information may be material because of the nature of the
related transactions, other events or conditions, even if
the amounts are immaterial. However, not all accounting
policy information relating to material transactions, other
events or conditions is itself material. If an entity chooses
to disclose immaterial accounting policy information, such
information must not obscure material accounting policy
information.

HKFRS Practice Statement 2 Making Materiality
Judgements (the “Practice Statement”) is also amended to
illustrate how an entity applies the “four-step materiality
process” to accounting policy disclosures and to judge
whether information about an accounting policy is
material to its financial statements. Guidance and
examples are added to the Practice Statement.

The application of the amendments in the current period
had no material impact on the condensed consolidated
financial statements but is expected to affect the
disclosures of the Group’s accounting policies in the
Group's annual consolidated financial statements for the
year ending 31 December 2023.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)

Application of the new and amendments to HKFRSs
(Continued)

2.5 Impacts on application of Amendments to HKAS 12
Income Taxes International Tax Reform Pillar Two
model Rules

2.5.1 Accounting policies

252

In July 2023, the HKICPA issued the amendments to
HKAS 12 to add the exception to recognising and
disclosing information about deferred tax assets and
liabilities that are related to tax law enacted or
substantively enacted to implement the Pillar Two
model rules published by the Organisation for
Economic Co-operation and Development (the “Pillar
Two legislation”). The amendments require that
entities shall apply the amendments immediately
upon issuance. The amendments also require that
entities shall disclose separately its current tax
expense/income related to Pillar Two income taxes,
and the qualitative and quantitative information
about its exposure to Pillar Two income taxes in
periods in which the Pillar Two legislation is enacted
or substantially enacted but not yet in effect in
annual reporting periods beginning on or after 1
January 2023.

Transition and summary of effects

The Group is yet to apply the temporary exception
during the current interim period because the
Group’s entities are operating in jurisdictions which
the Pillar Two legislation has not yet been enacted or
substantially enacted. The Group will disclose known
or reasonably estimable information that helps users
of financial statements to understand the Group’s
exposure to Pillar Two income taxes in the Group's
annual consolidated financial statements in which
the Pillar Two legislation has been enacted or
substantially enacted and will disclose separately
current tax expense/income related to Pillar Two
income taxes when it is in effect.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

3. TURNOVER AND SEGMENT

INFORMATION

Turnover represents revenue arising from sales of electricity and
heat generated by thermal power plants during the current
interim period. The group is currently engaged in two business
areas — thermal power (inclusive of coal-fired and gas-fired
power plants) and renewable energy (inclusive of wind farms,
hydro-electric projects and photovoltaic power generation).

Operating segments are reported in a manner consistent with
the internal reporting provided to the chief operating decision-
makers (“CODM"). The CODM mainly include executive
directors and members of senior management of the Company.
For the purpose of resources allocation and performance
assessment, the CODM review operating results and financial
information on a group company by company basis. Each such
group company is identified as an operating segment. When
the group company operates in similar business model with
similar target group of customers, the Group’s operating
segments are aggregated.

Segment information of the Group’s revenue and results is
presented below.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AERE A HHEATS SRR M

FOR THE SIX MONTHS ENDED 30 JUNE 2023

HZE2023F6H30HLEAER

3. TURNOVER AND SEGMENT 3. EEHEEPHER @

INFORMATION (conTinuED)

Six months ended 30 June 2023
#E2023F6 300 ER

Segment revenue

Thermal
power
KE

HK$'000
F#Ex
(Unaudited)
(REBEX)

DEBUTA

Renewable
energy

A BA&RER
HK$"000
F#Ex
(Unaudited)
(REBEX)

Total

fast
HK$'000
F#Ex
(Unaudited)
(CREBEZ)

— external sales — SMEREHE 39,053,812 12,429,857 51,483,669
Timing of revenue recognition SR 7 B BRF )
— at a point in time — RE 2L 38,986,080 12,429,857 51,415,937
— over time — BERFRERESD 67,732 - 67,732
39,053,812 12,429,857 51,483,669
Segment profit pan= YN 1,550,177 6,285,991 7,836,168
Exchange gains, net PE DN FRE 856,010
Profit before income tax FPR1E33 BT F 8,692,178
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fAEA & I ES IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

3. TURNOVER AND SEGMENT
INFORMATION (continuED)

3. EXHERDHERW®

Six months ended 30 June 2022
BE2022F6 H30H1E7NMER

Thermal Renewable
power energy Total
WNE ABAESER st
HK$'000 HK$'000 HK$'000
TFE7T FAT FET
(Unaudited) (Unaudited) (Unaudited)
(R E1Z) (R E1Z) (R E1Z)
Segment revenue D EBULA
— external sales — MNEREHE 38,920,339 11,488,836 50,409,175
Timing of revenue recognition SR 2 B BRF )
— at a point in time — RNE—REZ, 38,858,408 11,488,836 50,347,244
— over time — BB 61,931 - 61,931
38,920,339 11,488,836 50,409,175
Segment (loss) profit HEB (E51E) 7 (2,008,719) 6,133,222 4,124,503
Exchange gains, net P U R 2B 1,116,370
Profit before income tax PP B EIF 5,240,873

For the purposes of monitoring segment performances and
allocating resources among segments, all assets and liabilities
are allocated to operating segments in the current period.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

PR & A SRR M 5E

FOR THE SIX MONTHS ENDED 30 JUNE 2023

#2023 4 6 430 BLEAES

3. TURNOVER AND SEGMENT 3. EXERFBER w
INFORMATION (conTinueDp)
Segment information about the Group’s assets and liabilities is BN EREEREBENDSERSE
presented below: A0 -

At

At

30 June 31 December

2023

2022

20235 R 2022 4
6A30H 12H31H

HK$"000
F#T

HK$'000
THTT

(Unaudited) (Audited)
(RigE%) (KRE1Z)

DEPEE

Segment assets

— Thermal power — WE 133,000,357 EEPAN
— Renewable energy — OB 4 IR 177,548,480 EREIN

Total segment assets and total assets 483 B ERLLEE 310,548,837 QWLER
Segment liabilities nEER
— Thermal power — NE 113,301,955 98,
— Renewable energy — AIBAEER 95,948,231 84,
Total segment liabilities and moRaBEREaE
total liabilities 209,250,186 kYA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

4. OTHER INCOME

Sales of by-product tHE B Em

Government grant BT BN
Interest income FEUWA
Service income ARFSWA
Others Hith

fAEA & I ES IR R M E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

4. HfthitA

Six months ended 30 June
HE6H30HI1ER

2023

HK$'000

2022
HK$'000
FET
(Unaudited)
(REEEEZ)

F#Ex
(Unaudited)
(RigEX)

298,853 366,786
427,230 416,012
82,626 89,106
99,769 110,964

45,173 27,927

953,651 1,010,795

5. OTHER GAINS AND LOSSES

Exchange gains, net PE U 2R 2B

Gains on disposal of property, plant and HHEYZ « R KZEUR
EREEENKE
HEMRB AW E ()

equipment and right-of-use assets
Gains on disposal of subsidiaries (Note)

Others H1th

5. Hfthigss

Six months ended 30 June
HE6H30HLIEAR
2023 2022
HK$'000 HK$'000
F#ET FET
(VREV L [ =L )) (Unaudited)
(REEEX) (REBEZ)

856,010 1,116,370
136,985 34,025
22,121 32,137

19,694 69,036

1,034,810 1,251,568

Note: In February 2023, the Group disposed of 100% equity interest in Guizhou Tianrun
Coal Mine Co., Ltd (“Tianrun”) at a consideration of RMB383,000,000 (equivalent
to HK$432,261,000). The Group recognised a gain amounting to HK$19,851,000
as a result of the disposal of Tianrun.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

6. FINANCE COSTS 6. &R

Six months ended 30 June
HZE6H30HLEAR
2023 2022
HK$'000 HK$'000

F&T FET
(Unaudited) (Unaudited)
(REgEX) (REEEHEZ)

Interests on bank borrowings RITEEFR 2,314,303 2,218,312
Interests on corporate bonds NEESFE 56,026 124,470
Interests on loans from related parties Bt 5 EFF 2 134,554 32,286
Interests on lease liabilities HEaEF R 7,023 10,873
Others Hih 44,273 39,491

2,556,179 2,425,432

Less: Interest capitalised in construction 38 : RIEETIEBE AT R
in progress (453,479) (482,090)

2,102,700 1,943,342

China Resources Power Holdings Company Limited 68
ERENERBRAR



7.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

INCOME TAX EXPENSE

Current income tax ERPRE
— PRC Enterprise Income Tax — PEBEMRER
Deferred taxation expense (credit) RIERRIEE B (B )

fAEA & I ES IR R M E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

7. FRSIREH

Six months ended 30 June
HE6H30HI1ER

2023 2022

HK$'000

HK$'000
FET
(Unaudited)
(REEEEZ)

F#Ex
(Unaudited)
(RigEX)

1,559,021
54,567

903,057
(36,644)

1,613,588 866,413

Taxes on income in the interim periods are accrued using the
tax rate that would be applicable to expected annualised
earnings.

No provision for Hong Kong Profits Tax has been made as the
Group had no taxable profit in Hong Kong.

PRC Enterprise Income Tax has been calculated based on the
estimated assessable profits in accordance with the relevant tax
rates applicable to certain subsidiaries in the PRC. Companies in
the PRC are generally subject to an enterprise income tax rate
of 25%. Certain of the Company’s PRC subsidiaries are entitled
to a preferential income tax rate of 0% to 15%, pursuant to
the relevant tax laws and regulations in the PRC.

In addition, according to applicable PRC tax regulations,
withholding tax will be levied on the dividends distributed by
PRC subsidiaries to a foreign investor with respect to profits
derived after 1 January 2008. The directors of the Company
consider that the Group has sufficient funds in overseas
companies and therefore the earnings retained by the certain
subsidiaries in the PRC are expected to be reinvested in the
foreseeable future.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AERE A HHEATS SRR M

FOR THE SIX MONTHS ENDED 30 JUNE 2023

HZE2023F6830HLENER

8. DIVIDEND 8. Ig2

Six months ended 30 June
HZE6H30HIER
2023 2022
HK$'000 HK$'000

F&T FET
(Unaudited) (Unaudited)
(REgEX) (REEEHEZ)

Dividend recognised as distribution AR RESR A kAR B
during the period:

Final dividend declared in respect of BE%44,810,443,740 B KA

year 2022 — HK$0.376 (2022: (2022 4F : 4,810,443,740 )%

in respect of 2021 — HK$0.045) IR19) Bk 2022 FERIREIR B

per share on 4,810,443,740 shares FRR0.376 87T (20224 :

(2022: 4,810,443,740 shares) §L2021 £EIKEH0.045787T) 1,808,727 216,470

Dividend declared after the end of RERFRESHAR B BRI R ¢
the interim reporting period:
Interim dividend declared BEEIRMNAHRE 1,577,826 1,010,193

Note: Subsequent to the end of this reporting period, an interim dividend of HK328 cents st @ AIREHRTAER > EEEN2023F8522
per share (2022 Interim dividend: HK 21 cents per share) was declared by the board HEIRPHIIR S SA% 328781 (2022 EEHHARG
of directors on 22 August 2023. The declared interim dividend for 2023 is based on B 8RKR21B) 2023 FEERFHKE
shareholders of the Company whose names appear on the register of members of ThER2023F98 12 BE =R EERFRY
the Company at the close of business on 12 September 2023. The interim dividend, KABIREHEEMZ A ABREME o FHA
has not been recognised as a liability in this interim financial information. B RPN AR BERER A —IEEE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fBA & R ISR R 5
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F6 A30HI75EA
9. EARNINGS PER SHARE 9. SikR¥
The calculation of the basic earnings per share attributable to SAERATERS ANELSIRERZF
the owners of the Company is based on the following data: TORIEBELL TN 8UE ©

Six months ended 30 June
#ZEZ6HA30HIEEAR
2023 2022
HK$"000 HK$'000
F#T FET
(Unaudited) (Unaudited)
(CREBEZ) (RE&=Z)

Profit attributable to owners of AT AEGRE
the Company 6,740,100 4,369,939

Six months ended 30 June
HF6H30HILAEAR
2023 2022

(VREDL [1 =) (Unaudited)
(REBEX) (RE&=Z)

Weighted average number of ordinary B 2/7Z @R MET98L (THR)
shares in issue (thousands) 4,810,444 4,810,444

No diluted earnings per share were presented as there were no AR EMERERL RS ETETS
potential ordinary shares in issue for both periods. B R 25 REERT) o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B & A B ER R A E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

10.PROPERTY, PLANT AND EQUIPMENT
AND RIGHT-OF-USE ASSETS

10.935% « BB R AR

RiERE

Property,
plant and
equipment

ME - BER

4]
HK$'000
FHER

Six months ended 30 June 2023 #ZXE2023F6 A30HLLEA

Opening balance at 1 January 2023 (Audited) 1220231 B 1 BV AR (KR E1Z) 191,355,953
Additions e 17,540,462
Depreciation charge TERX (7,110,202)
Disposals HE (214,315)
Impairment BB (6,195)
Exchange differences [ERELR (6,284,411)
Closing balance at 30 June 2023 (Unaudited) 1220234 6 A 30 BVEARAER CREEEZ) BRELRLL LY

Property,
plant and
equipment
M=~ BB
# 1
HK$'000
FEx

Six months ended 30 June 2022 #ZXE2022F6 A30HLL7EA
Opening balance at 1 January 2022 (Audited) 12022 1 B 1 B AERR (REB1%) 193,546,026
Additions V=t 10,772,905
Depreciation charge TERX (7,221,682)
Disposals HE (1,255,504)
Impairment BB (445,425)
Exchange differences [ERELR (8,520,073)
Closing balance at 30 June 2022 (Unaudited) 122022 6 A 30 HAVEARAER CRECE1Z) 186,876,247

The additions in the period were mainly due to expansion of
operations in the PRC.

Depreciation expenses of HK$7,038,178,000 and
HK$72,024,000 (six months ended 30 June 2022:
HK$7,195,781,000 and HK$25,901,000) has been recorded in
operating expenses and construction in progress, respectively.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

10.PROPERTY, PLANT AND EQUIPMENT

AND RIGHT-OF-USE ASSETS (continuED)

As at 30 June 2023, total net book value of property, plant and
equipment pledged as collateral for the Group’s bank
borrowings amounted to HK$2,233,088,000 (31 December
2022: HK$2,574,925,000) (Note 22).

The Group recognised right-of-use assets of HK$720,236,000
(six months ended 30 June 2022: HK$590,031,000) whereas
depreciation of HK$137,234,000 (six months ended 30 June
2022: HK$162,872,000) were recognised in profit or loss
during the six months ended 30 June 2023.

Additional information on property, plant and
equipment impairment and right-of-use assets

The management of the Group concluded that there were
impairment indicators and conducted impairment assessment
of property, plant and equipment and right-of-use assets. As at
June 30, 2023, the management identified property and plant
and equipment and right-of-use assets of certain thermal power
generating plants with impairment indicators at net book value
amounted to HK$12,103,012,000 (31 December 2022:
HK$12,350,256,000).

As at 30 June 2023, the recoverable amount of property, plant
and equipment and right-of-use assets have been determined
based on a value-in-use calculation, using cash flow projections
covering 10-25 years of operating with a pre-tax discount rate
of 6.12% to 13.16% (six months ended 30 June 2022: 7.2%
to 11.25%). Based on the result of the assessment,
management of the Group determined that the recoverable
amount of the CGUs are higher than the carrying amount and
no (six months ended 30 June 2022: nil) impairment is
recognized to those thermal power generating plants with
impairment indicators for the six months ended 30 June 2023.
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fAEA & I ES IR R M E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

10.9% - BERBEURME

BEEE®

R2023FE6830H EIFAKEH
IRITEERIFRNYE BEKRERE
48 B8R & $ {8 %2,233,088,0007 7T
(202206 1208 SHAER 2574 9258000
Bro) (isE22) ©

#HE2023%FE6 8308 IENER > &
EERNEREEET720,236,0008
T (B E2022F6 8300 E/NEAR -
590,031,000/ 7t ) 1 I E
137,234,000 7t (8 £2022%F6 8
308 IE/<1@ 8 : 162,872,000 7T)
PRI PRERT o

BREYIE - BB RRERENUK
fERAEEERNTRINE K

AEBEEERABHIRAENR
WEE ~ BMEMRBURERES
EETRERN - 12202346830
H> BEE#NETANNEERD
ME -BERREURERESE
ERENR HE@FAEA
12,103,012,00078 75 (2022F 128
31H :12,350,256,000 % 7T) ©

20236 830H ME - BE X
RELURFEAEEEN WO EEEE
STEEABEETE > MEABELUR
EI0FEEDXFEENREREEAN
HERAIEEIRZE6.12% £ 13.16% (B
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

10.PROPERTY, PLANT AND EQUIPMENT 10.9% - BERSBRHEUARE

AND RIGHT-OF-USE ASSETS (conTinuED) REEEw
During the period ended 30 June 2023, impairment charge B E202346H300 LLHAR : A
amounting to HK$6,195,000 (six months ended 30 June 2022: P E Rl & e B IRIE B E M st 2R
HK$71,331,000) was recognised which in relation to certain B IRES AR S T ERE ERSD
individual assets planned to be disposed, retired or obsolete to BB 18 56,195,000 7 7t (& = 2022
follow the change in technology and regulating environment. F6H30HIEAM@EA 71,331,000 %
T 2
11.GOODWILL 11. 858

At At

30 June 31 December
2023 2022
#2023 F F2 2022 &
6H30H 12831H

HK$'000 HK$'000
F#&T FET
(VREDL [ =0 ) (Audited)
(RigEX) (KRE1Z)

Cost B 7 2,819,120 2,684,356
Accumulated impairment losses REtRERE (2,060,425) (2,062,452)

Net carrying amount RERE 758,695 621,904
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S BR & A IR R P aE
FOR THE SIX MONTHS ENDED 30 JUNE 2023
BE2023F6830HEEAR
11.GOODWILL (continuED) 11.88w
The movements in the carrying amount of goodwill during the FEEEmENZAEARESHI T .

periods are as follows:

Six months ended 30 June
#Z6H30HIEEA
2023 2022

HK$'000 HK$'000
FHR TET

Opening balance at 1 January (Audited) 781 B 1 BRIER4E R (RS ZE1%) 621,904 663,659
Arising on acquisition of a subsidiary WM B A B ELE (HI5E24)

(Note 24) 197,605 —
Exchange differences ERERE (60,814) (31,226)

Closing balance at 30 June (Unaudited) 76 8 30 BBYEBR 4 ER GREHZ) 758,695 632,433

12.INTERESTS IN ASSOCIATES 12. M E E ENER

Six months ended 30 June
HEZ6830H1EER
2023 2022
HK$°000 HK$'000
F#Er T#Ex

Opening balance at 1 January (Audited) 718 1 BRYERFI4E 85 (K&BH%) 9,050,331 8,760,459
Acquisition of interests in associates IEER B E (bR

(Note) (M$53) 7,058,514 -
Capital contributions into associates M= hELS 348,909 142,950
Transferred from prepayment e — RS S E A IS

for an associate 1,246,537
Transferred from FVOCI BEREUANBESEEEH

StARMEGR S 215,875 -
Share of results SRS 51,970 26,330
Dividends R (269,074) (67,440)
Share of other comprehensive expense  E{EEMiTEEEE

and capital reserve BARRE (30,971) (101,391)
Exchange differences fEREER (296,645) (312,021)
Closing balance at 30 June (Unaudited) 726 B 30 HAYEARAEER (REEEZ) 16,128,909 9,695,424
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B & A B ER R A E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

12.INTERESTS IN ASSOCIATES (conTINUED) 12. B E T EERD @

Note: During the current interim period, the Group acquired 38.25% equity interest in an fizt: RAPERE AEBEURSABARE

associate, Chongging Energy Investment Group Co.,Ltd. from an independent third
party for a cash consideration of RMB6,000,000,000 (equivalent to
HK$6,573,300,000), out of which RMB1,237,500,000 (equivalent to
HK$1,401,085,000) has been paid and the remaining balance of
RMB4,762,500,000 (equivalent to HK$5,165,503,000) is included in other payable.
The fair value is provisional and pending receipt of the final valuation.

During the current interim period, the Group acquired 40.00% equity interest in an
associate, Shenyang Resources Electric Heating Co., Ltd from an independent third
party for a cash consideration of RMB442,896,000 (equivalent to
HK$485,214,000), the full amount of the consideration has been paid. The fair
value is provisional and pending receipt of the final valuation.

6,000,000,000 7T (185 4* 6,573,300,000 7 7T)
BB E=AREHECESEHARKRES
EEERAT238.25% RiE » HRBZFA
FE#1,237,500,000 7t (#8 % 12 1,401,085,000
BIt) 0 MR 4R A R%4,762,500,000 7T
(#8574 5,165,503,000 8 7T) 5t A HAthFE (S 70
1Ho RABEABRNULEFREIRENT
{HEER o

RAGHAR AEENESREARKE
442,896,000 7T (#8512 485,214,000 8 7T) 6
BUE=AWERECELEEERNER
AB]Z 40.00% R > BERHLSRELRE -
NABEABRIREFWRERKRNTELE
% o

13.INTERESTS IN JOINT VENTURES 1. MNEECENEDS

Six months ended 30 June
#Z6H30HIEEAR
2023 2022

HK$"000 HK$°000
FHnT TET

Opening balance at 1 January (Audited) 718 1 BERTI4 6 (RB1Z)
Capital contributions into joint ventures A& EEEIE

Share of results e ZEAE

Dividends e

Share of other comprehensive income FELEME ST (B18) &
(expense) and capital reserve BARNTE

Exchange differences ERELE

5,997,336 5,760,413
186,411 482,672
247,598 (252,671)

(124,057) (11,957)

82,628 (134,603)
(49,298) (74,454)

Closing balance at 30 June (Unaudited) 726 8 30 BBYEARAS 87 CREHZ)

6,340,618 5,769,400
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fAEA & I ES IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

14.INVENTORIES 14.z86

At A\

30 June 31 December
2023 2022
#2023 F 20224
6H30H 12831 H

HK$000 HK$'000
FER TET
(Unaudited) (Audited)
(REEEH) GE)

Coal ot 5,142,865 3,909,226

Spare parts and consumables E R R HFE S 647,194 622,078
Fuel oil and others YA e ELh 50,896 50,310

5,840,955 4,581,614

15.TRADE RECEIVABLES, OTHER 15. B UL BR7x « HithFEUZNIA
RECEIVABLES AND PREPAYMENTS BIa(I#IA
Trade and other receivables, and prepayments comprise the FEWER R ~ EMt BRI R FRI = IB
following: BEUTRIE

At At

30 June 31 December
2023 2022
#2023 F F2 2022 &
6H30H 12831H
HK$'000 HK$'000
F#Ex TFET
(Unaudited) (Audited)
(REBEZ) (REZ)

Trade receivables FEURBR=R 30,773,551 28,211,299

Other receivables HhrEuRIE 4,795,333 3,935,920
Prepayments TR FIE 3,989,323 3,468,878

39,558,207 35,616,097

The Group's trade debtors are mainly the local grid companies AEBNERBEER T EREREE M
arising from sale of thermal power and renewable energy BREACIHENENIBERERNE
electricity. The Group generally grants about 60 days’ credit - A&EBRBELTERA60HN
period to customers from the end of the month in which the RERH (B EHE B4 RER®) (7]
sales are made, except for the tariff premium for renewable BAEREENEEMARIN) o 8B
energy projects. The collection of such tariff premium is subject B EIWCER FAEEB N EER
to the allocation of funds by relevant government authorities to EMERLTEHE D ERIBE R
local grid companies, which consequently takes a relatively E o HENEERHEHRE -

longer time for settlement.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

A& A ISR R MY E

FOR THE SIX MONTHS ENDED 30 JUNE 2023

B ZE2023F 6 H30HL/NEA

15.TRADE RECEIVABLES, OTHER 15. FEULBRTR « E{thEULFRIA
RECEIVABLES AND PREPAYMENTS B FE{FRIE @)
(CONTINUED)
During the period ended 30 June 2023, the loss allowance for B E2023F6A30H LLHARE > R
the trade receivables in relation to the tariff premium for the BSEEHTEREEEEENT G 0 K&
renewable energy plants issued by the Group is measured at an Em eI B L RN E B MR E
amount equal to HK$199,449,000 based on the assessment of WERMBEBEEHGEBEZER
ECL from the management. 199,449,000 BT EZEETE ©
The following is an ageing analysis for trade receivables before T ARRESEREWERR (RBE
netting of loss allowance based on the invoice dates at the end foiBisE) IR T HEAMNERE D1 ¢

of the reporting period:

At At

30 June 31 December
2023 2022
#2023 F F2022 4
6H30H 12831 H

HK$'000 HK$'000
F&T FET
(Unaudited) (Audited)
(REEEZ) (&%)

0-30 days 0F30H 13,122,077 13,925,127
31-60 days 312 60H 1,233,379 1,009,613
Over 60 days 60 H L 16,751,478 13,416,958
31,106,934 28,351,698
Movements on the provision for impairment of trade receivables 7 £2 [ FE U AR SR e EL M B SRR IE RV R
and other receivables of the Group are as follows: BEEEEHUWT .

Six months ended 30 June
HE6A3081LER
2023 2022
HK$'000 HK$'000
F#Ex FHBT

Opening balance at 1 January (Audited) 11 B 1 BNERER (KE%) 368,273 313,817
Credit (reversal) of provision, net B (BE[0)) $ 48 217,607 (3,945)

Written off during the period IREAPI B (998) (952)
Transfer out after disposal of subsidiaries HERBATBEE (112) =

Exchange differences FERELE (8,471) (6,648)

Closing balance at 30 June (Unaudited) 126 A 30 B VERR45ER (CREER) 576,299 302,272
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

S BR & A IR R P aE
FOR THE SIX MONTHS ENDED 30 JUNE 2023
#HE2023F6H30HIE/NEA
15.TRADE RECEIVABLES, OTHER 15. FEUR AR TR « EfthFEUGTRIE
RECEIVABLES AND PREPAYMENTS BFa{tEhIia @)
(CONTINUED)
As at 30 June 2023, included in trade receivables was an 722023FE6830H > st AFEURBRERR
amount of HK$352,287,000 (31 December 2022} #9352,287,000 4 7t (2022 F 12 B 31
HK$286,622,000) which is due from fellow subsidiaries or B : 286,622,000 7T) &K BRI ZAM
associates and is aged within one year. BAB S E P EEWERT > BRE?
RiBiE—F ©
Included in the prepayment balance of the Group are REBFANIBLA G ABEIER X
prepayments for purchase of coal and fuel amounting to AL BY T8 {9 70 TE 3,498,099,000 78 7T
HK$3,498,099,000 (31 December 2022: HK$3,079,016,000). (20224F12H831H : 3,079,016,000
In addition, other receivables include an amount of input value BT) o b4 EtEINRIES G E
added tax of HK$2,707,653,000 (31 December 2022: 18 1% {§ 3 2,707,653,000 /& 7T (2022
HK$2,572,430,000). F12H31H :2,572,430,000/87T) °
16.LOANS TO JOINT VENTURES 16.AEEEEEM

At At

30 June 31 December
2023 2022
20234 F2022 4
6H30H 12H31H
HK$'000 HK$'000

F#xT THET
(Unaudited) (Audited)
(REEEZ) (&'

Loans to joint ventures 181,468 189,121
As at 30 June 2023, loans to joint ventures are all denominated R2023F 68300 mMaEhxE
in RMB, unsecured with annual interest rates of 4.35% I RISSHE > BRI > 12EF
(2022:4.35%) per annum. F4.35% (20224 : 4.35%) 58 ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B & A B ER R A E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

17.PLEDGED AND RESTRICTED BANK
DEPOSITS

Pledged and restricted bank deposits represent deposits
pledged to banks to secure banking facilities granted to the
Group, deposits restricted for special purpose. As at 30 June
2023, deposits amounting to HK$17,034,000 (31 December
2022: HK$27,147,000) had been pledged to secure bank
acceptance bills. Deposits amounting to HK$83,358,000 (31
December 2022: HK$89,319,000) were restricted for
environmental protection and industry transformation
compliance purpose with the approval of certain local
governments. In addition, deposits amounting HK$43,056,000
(31 December 2022: Nil) were restricted by the lawsuit.

As at 30 June 2023 and 31 December 2022, the pledged and
restricted bank deposits are all denominated in RMB.

18.TRADE PAYABLES, OTHER PAYABLES
AND ACCRUALS

FEIBRRR

Trade payables

17. BRI B Z PR $IERITFTX

BRI RZREIIRITTEREIEIRE T
RITIEAREBERIBITEEZER
IR B 2 BRAIVESS RE FRERBITERR ©

§R2023F6H30H » A £017,034,000
B g (20226512 EBTEE A0
B7T) WERBE FIRE > LUERIBTTA
DI o A8183,358,000 87T (2022 F
128318 : 89,319,000 &) BTk 7E
BT 5 B EBPIRIHE A& T PR I E
IS RE R XA SR A o 1EIh

7 843,056,000 7T (2022 %12 B 31
B : 8#) ERRFFEATI S ZIRRE] o

22023 FE6 830 H 5 2022F 12 B 31
H > BRI EGIRITEREIU
ARHEEHE ©

18. B (F AR X ~ H{th B (3 7kIE
Kt &R

At At

30 June
2023
§t2023 4
6H30H

31 December
2022
722022 &
12H31H
HK$'000
TFET
(Audited)
(KR E1Z)

HK$"000
F&T
(Unaudited)
(REBEX)

6,285,736 8,205,383

Other payables and accruals

M TRIERESTER

— Payables in respect of purchase of —HBRBEEIFAFEEN
non-current assets FETFRIE 17,589,843 15,976,260

— Payables in respect of acquisition of
an associates (Note 12)
— Payables in respect of acquisition of

(FsE12)

— AR RERE AR RIE
— A BB B A B IR

5,165,503 =

1,093,343 =
5,416,443 6,066,283

29,265,132 22,042,543

35,550,868 30,247,926

a subsidiary (Note 24) (F15E24)
— Others —H
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fAEA & I ES IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

18.TRADE PAYABLES, OTHER PAYABLES
AND ACCRUALS (conTinuED) BRIEsTER @

The ageing analysis of trade payables based on invoice date HPN S ZE QMBI ERRERER DT U0
was as follows: e

18.[E (IR X ~ Hth B (I 7kIE

At At

30 June
2023
Ht2023 4
6H30H

31 December
2022
20224
12H31H

HK$"000
F#T
(Unaudited)
(RigE%)

HK$'000

THBx
(Audited)
(=)

0-30 days 0F30H 3,740,213 5,654,223
31-90 days 31290 H 463,005 941,476
Over 90 days ##BiE0H 2,082,518 1,609,684

6,285,736

19. B BHE X TRIE

8,205,383

19.AMOUNTS DUE TO ASSOCIATES

At At

30 June 31 December
2023 2022
#2023 F F2 2022 &
6H30H 12831H
HK$'000 HK$'000
FET
(Audited)
(K1)

F#Ex
(Unaudited)
(RigE®)

Amounts due to associates FE(T B (D 2ENIE 815,431 627,790

B4 72 70 590,474,000 7 71 (2022 12
A31H 627,192,000 75) A%
Bt ESN ) SR THEMBE XA
AEIRI N RERAERERRERE o
FERBErERBEFEMUARE S
ER

Except for deposits amounting to HK$590,474,000 (31
December 2022: HK$ 627,192,000) which are market-rate-
interest bearing, the remaining amounts due to associates are
unsecured, non-interest bearing, and repayable on demand.
The amounts due to associates are mainly denominated in
RMB.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B & A B ER R A E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

20.AMOUNTS DUE TO JOINT VENTURES

BN EERERE

Amounts due to joint ventures

20. BIF SEREMRIE

At At

30 June 31 December
2023 2022
7120234 F2022 4
6H30H 12H31H
HK$'000 HK$'000
F&T FET
(Unaudited) (Audited)
(REBEX) (KRE1Z)

1,075,050 576,082

Except for deposits amounting to HK$851,174,000 (31
December 2022: HK$ 346,826,000), which are market-rate-
interest bearing, the remaining amounts due to joint ventures
are unsecured, non-interest bearing, and repayable on demand
and denominated in RMB.

21.AMOUNTS DUE TO OTHER RELATED
COMPANIES

Loan from an intermediate holding
company

Amount due to an intermediate
holding company

Amounts due to non-controlling
shareholders

Amounts due to fellow subsidiaries

B —fE R EER A BN ERR
B —REREER AT
PR IR AR R R IR

BNRRENEBARIA

2 737 20 851,174,000 % 7¢ (2022 512
B31H : 346,826,000 75) A% ™
BRI R TN SEREIUE
AR« BB RANREREFEE
WIANRMESHE ©

21. fE {3 E fth Rk A B FRIE

At At
30 June
2023
120234
6H30H

31 December
2022
72022 &
12H31H
HK$'000
TET
(Audited)

(R E1Z)

HK$'000
F#Ex
(Unaudited)
(REBEZ)

6,643,536 6,613,825
IR

3,552,098 3,562,396

1,621,789 647,766

11,487 16,903

11,828,910 10,840,890
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

21.AMOUNTS DUE TO OTHER RELATED
COMPANIES (conTinuED)

Except for the loans from China Resources (Holdings) Company
Limited (“CRH") amounting to HK$6,643,536,000 (31
December 2022: HK$ 6,613,825,000), an intermediate holding
company, bearing an interest rate based on benchmark lending
rate of HIBOR rate and repayable within a year, amounts due to
other related companies are unsecured, interest-free, and
repayable on demand. They are mainly denominated in RMB
and HK$ (31 December 2022: RMB and HK$).

22.BORROWINGS

fAEA & I ES IR R M E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

21. fE{F B RS 2 B 7R IE )

BREPEIERATER (E8) BRAR
(TZFEHEE ) E3X6,643,536,00075
7t (20224 12831H : 6,613,825,000
B BEREARTREREEE
BERFAENHNEGF ERBR—FRE
BN BN EMBEB AT RIBAEIR
N RERERERFER - ZEMN
BEFENARKEKRBIT(2022F128
31H : AB¥RBT) FIME °

22.{8&

At At

30 June 31 December
2023 2022
120234 F2022 4
6H30H 12H31H

HK$"000 HK$'000
F#&T FET
(Unaudited) (Audited)
(REgEX) (KB 1Z)

4,267,529 1,991,250
108,990,268 90,211,403
1,084,620 1,119,480

114,342,417 93,322,133

142,957 159,727
34,736,061 35,984,754
2,169,240 2,238,960

37,048,258 38,383,441

Non-current JEBNER
Bank loans RITEMR
— Secured —BigH
— Unsecured — g
Corporate bonds NENES
Current BNHA
Bank loans RITEMN
— Secured —Bi&H
— Unsecured —mIgR
Corporate bonds RENES
Total borrowings BE48%E

(YR LRYLl 131,705,574

As at 30 June 2023, the Group had approximately
HK$228,604,603,000 (31 December 2022: HK$239,128,570,000)
of undrawn borrowing facilities granted by various financial
institutions. These facilities are obtained for financing of
ongoing investments and operations of the Group.

83

20236 830H  KEEESZH
SRIEBIRH B REANEREE
#94228,604,603,000 57T (2022 12
A31H :239,128,570,000% 7T ) ©
ZEMEDANRARERFTERER
EEBNMES o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

22.BORROWINGS (conTinuED)

During current interim period, no corporate bond was
redeemed.

22. 188 @)
FRAZSHHRHARS > 1 EEE A BIMES ©

During six months ended 30 June 2022, the Group redeemed REE2022F6 8308 1E/XEA »

corporate bonds with a principal amount of RMB3,000,000,000
(equivalent to HK$3,698,070,000) which was issued in March
2019 according to the redemption option.

AEBIRZELOIREEBLOASEEA
A R #3,000,000,0007c( 8 & ©
3,698,070,000 8 7t) iR 2019FE 3 B3

THREESS -

23.SHARE CAPITAL 23 g7

Number Share
of shares capital

LEavE =] 423

'000 HK$°000
Fhz THET

Ordinary shares, issued and fully paid: Zi@E > BT REE -
Balance at 1 January 2022 and R2022F1 818K
30 June 2022, 1 January 2023 202268308 ~
and 30 June 2023 2023F 1B 1B K

20234 6 A 30 HEVAEER

24. BB 2 E]

4,810,444 22,316,710

24. ACQUISITION OF A SUBSIDIARY

In March 2023, the Group acquired an 100% interest in
Guangdong Runneng New Energy Co., Ltd. (“Runneng”) which
is principally engaged in renewable energy power generation
technology research and development, renewable energy
power generation, power station development, construction,
operation, power production and sales, from an independent
third party at a consideration of RMB1,440,060,000 (equivalent
to approximately HK$1,625,280,000). Runneng was acquired
with the objective of expanding renewable energy business in
the PRC. The acquisition has been accounted for as acquisition
of business using the acquisition method .The share purchase
agreement has been fulfilled and that the transfer of equity
interest has been completed.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

24. ACQUISITION OF A SUBSIDIARY (conTINUED)

Consideration transferred:

fAEA & I ES IR R M E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

24 WEBHIE AT @
EMEAE

HK$'000

87T

Cash He 487,584
Deferred cash consideration IRIEIH B 1,137,696
Total HET 1,625,280

Assets and liabilities disclosed on the provisional basis at the
date of acquisition were as follows and pending finalization of

FUsHE B IR IR BV B E M & RY
o WAREERKERE

valuation:
At date of
acquisition
A UkEE B R
HK$'000
TET
Property, plant and equipment Y~ BB Rkt 3,785,182
Right-of-use assets EREEE 83,122
Trade and other receivables FEUS BR R0 B ELfth FE U R IR 893,056
Inventories Z5 1,499
Cash and cash equivalents e RIRSEEY) 243,598
Trade and other payables B SRR E MR IE (566,948)
Tax liabilities =K (1,859)
Borrowings B8 (2,815,435)
Deferred tax liabilities FIEREaE (173,766)
1,448,449

The fair value of trade and other receivables at the date of
acquisition amounted to HK$893,056,000. The gross
contractual amounts of those trade and other receivables
acquired amounted to HK$893,925,000 at the date of
acquisition. The best estimate at acquisition date of the
contractual cash flows not expected to be collected is
HK$869,000.

85

& U BR 0 R ELth FE W =R IE A W B H B
B A 7B 1E 4 893,056,000 78 7T © F°
WHEHER > ZEEWEBRBEERRE
tmEWRRENENEIEA
893,925,000 7T o FA UK EE H BR ¥ 78
HE LW B SRS RENREMST
869,000 7T ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

24.ACQUISITION OF A SUBSIDIARY (continuen) 24 YR BB 2 2 5] @)

Consideration transferred: (Continued) BEERE . @
Goodwill arising on acquisition: WIBEENEE .
HK$'000
FHET
Consideration transferred EEERE 1,625,280
Plus: non-controlling interest oo e R R 20,774
Less: net assets acquired B BB EERE (1,448,449)
Goodwill arising on acquisition WEEENmE 197,605
None of the goodwill arising on the acquisition is expected to TEHT RN EENEE A BIFET
be deductible for tax purposes. Mo
Net cash outflow arising on acquisition: W EERNIRE ML PR .
HK$'000
THET
Consideration paid in cash LIRS ANRE 487,584
Less: bank balances and cash acquired B BEERBIRITE R RIRE (243,598)
243,986
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

24. ACQUISITION OF A SUBSIDIARY (conTINUED)

Consideration transferred: (Continued)
Impacts of acquisition on the results of the Group

Included in the profit for the interim period, profit amounting
of HK$95,046,000 is attributable to the business operation
from Runneng. Revenue for the interim period includes HK$
246,464,000 which was generated from Runneng.

Had the acquisition been completed on 1 January 2023,
revenue for the interim period of the Group would have been
HK$51,589,195,000, and profit for the interim period of the
Group would have been HK$7,113,682,000. The pro forma
information is for illustrative purposes only and is not necessarily
an indication of revenue and results of operations of the Group
that actually would have been achieved had the acquisition
been completed on 1 January 2023, nor is it intended to be a
projection of future results.

In determining the ‘pro-forma’ revenue and profit of the Group
had Runneng been acquired at the beginning of the current
year, the directors of the Company calculated depreciation of
property, plant and equipment based on the recognised
amounts of property, plant and equipment at the date of the
acquisition.

.DISPOSAL OF A SUBSIDIARY

During the current interim period, the Group entered into a sale
agreement to dispose of its 100% equity interest in Guizhou
Tianrun Coal Mine Co., Ltd. (“Tianrun”) to an independent
third party. The disposal was completed on 28 February 2023,
on which date the Group lost control of Tianrun.

fAEA & I ES IR R M E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

24 WEBHIE AT @

BEERE . @
B N E R &

HrHRERRS AR P9 2 #1)8 95,046,000 78
oI HEENER = E SR o HHEIER
i W 7 B2 #5 B BE 22 A5 19 246,464,000
BT °

HUWEEE R 2023FE 1B 1B » 4~
EENGTHEPEBE KRS A
51,589,195,0008 70 » AEEH
HAHARS AR 47,113,682,000/8 7T ©
HBEERMEHRBRTR BT ARERA
EETAERWENR2023FE181HE
SERNER TRERESHNWGEKE
B TNEETEAREES o

RAFEFYWEEENERT 1
BEXEENHE ) Wk KR FHE
FAREFREWE - BERKRER
Wi B HRFESD RS BREt BZE ~ B
R HBIHTEE ©

25. HEMB AT

RAFHEE > AEBFTILHER
& UABIE=ZAHEEREMX
HIERAR AR (TR B9100% &
Mo HER2023F2828H5 A
BREEAREELEH X BEIIES
T o

HK$'000

Consideration received: FEIT

Cash received BWIRE 129,678

Deferred cash consideration IRIEIR B 302,583

Total consideration received BUWLEBAERE 432,261
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

25.DISPOSAL OF A SUBSIDIARY (continuep) 25, HHEMIE 2 E @)

At
28 February
2023
720235
2H28H
HK$'000
TET
Analysis of assets and liabilities over REZFIENEERAGEDR
which control was lost:
Property, plant and equipment M2~ BB 1,488,873
Right-of-use assets ERAESE 61,065
Mining rights RuEtE 339,298
Exploration and resources rights BRI 153,127
Cash Other receivables and prepayments IR& BB K Fa (I8 34,769
Cash and cash equivalents RERREEEY 4,241
Liabilities represented by trade and DARE (T BR AR LA FE (T FRIE
other payables #HARNER (1,655,733)
Net asset disposal of HEEETEE 425,640
Gain on disposal of a subsidiary: HEMBAB ZWE -
Consideration received and receivable BRI ERAE 432,261
Net assets disposed of HEBEEFEE (425,640)
Reclassification of cumulative translation reserve FAHE TR B EHABEE
upon disposal of “Tianrun” to profit or loss BEMNEEER 13,230
Gain on disposal HE W 19,851
Net cash inflow arising on disposal: HEEEZIRERASEE .
Cash Consideration HeREB 129,678
Less: bank balances and cash disposed of A BHERITEGRRIRE (4,241)
125,437
Note: The deferred consideration will be settled in cash by the purchaser before February M5 . IBEREREBE AR 2024F2 BIAIREAE
2024. Ho
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fAEA & I ES IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

26.RELATED PARTY TRANSACTIONS AND 26.[Bt 53X B REEE
BALANCES

(a) The Group entered into two trademark licence agreements (@) ~E B R2003FE10817H D
dated 17 October 2003 with CRCL and CRH, respectively, BB R 2 L EEERT AL
under which the Group was granted irrevocable, royalty ISR Ol 7% » UL > A&
free and non-exclusive licences to use certain trademarks BEEHE A TRIE s REFHR &
and the rights to sub-license the same to any member of EBXFRERETEIE Y
the Group in consideration of a nominal amount of HK$1 FREaXAEREARE AT D
each. FERAETHENEN KB

ARFREESE BT o

(b) Other than disclosed elsewhere in the condensed (b) FRFESBREHEFEMREMIEBD
consolidated financial statements, the following FrimEE& s > MEANEE R 5
transactions were carried out with related parties during EITTUTRS .
the period:

Six months ended 30 June
HE6A30HL7ER
2023 2022
HK$'000 HK$'000

T#r FET
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

B AREE 1E3 RAME (REEEH) (REBH)

CRH Intermediate holding Interest expenses 134,554 32,286
EHER company HEER
iR AT

Certain subsidiaries of CRH Fellow subsidiaries Purchase of service and consumables 83,539
EREENETHBAT ARMBAF BERBREER

Providing retail power agency services 3,128

(Note (i)

RESESHAERS ()

Supply of direct power 9,315

BEMHEE

Other incomes 1,792

HitugA

Other expenses -

HiER
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

26.RELATED PARTY TRANSACTIONS AND 26.BiltA X R KRt w
BALANCES (continueD)

(b) Other than disclosed elsewhere in the condensed (b) FRFSBREHEFEMREMIEB D
consolidated financial statements, the following FrigEE& 4 > MHEAR B RR B
transactions were carried out with related parties during EITTLUIRSR @)

the period: (Continued)

Six months ended 30 June
#HE6A30HLER
2023 2022
HK$°000 HK$'000

FEx FTET
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

MBAREE Rtk XANE (REEEH) (REBH)

Certain subsidiaries of Fellow subsidiaries Property management fee 27,212 13,812
China Resources Land Ltd. EEXIEINE MEEEE
ERHEMERATN Purchase of service and consumables 7,390 6,404
ETHEAS BB RoEFEm
Providing retail power agency services 5,617 2,687
(Note (i)
RESEE AR ()
Other expenses 3,353
HiER
Other incomes 5,491
HAfgA
Supply of direct power 566
EREMHE
Interest expenses on lease liabilities 2,260
HESEBENFIEER
Lease liabilities recognised 114,020
BEINEERE
Certain subsidiaries of Fellow subsidiaries Providing retail power agency services 6,345
China Resources Cement EEX =N (Note (i)
Holdings Limited RUTEB NIRRT (5 )
EHAOEERBRAZTN Sales of by-products 5,648
ETHEAS HERIER
Purchase of service and consumables 1,715
BB RoEFEm
Other income -
HAfgA
China Resources Property Fellow subsidiary Management fee paid by the Group 62,679 4,550
Management Co., Ltd. FRMBAT AEEZANEERE
EHMESERRAR Providing retail power agency services 373 1,668
(Note (i)

RUHZEZHARMRS (W)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fAEA & I ES IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
#ZE 202346830 HIENMEAR

26.RELATED PARTY TRANSACTIONS AND 26.fiBtAE X B Rttt @
BALANCES (continuED)

(b) Other than disclosed elsewhere in the condensed (b) FRFSBREHEIFEMREMIBD
consolidated financial statements, the following FrigEE& 4 > MHEAR B RR B
transactions were carried out with related parties during EITTUTRS @

the period: (Continued)

Six months ended 30 June
HE6A30HLER
2023 2022
HK$'000 HK$'000

FEx FTAT
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

B AREE R XAME (REZEH) (REEH)

Jiangsu Zhenjiang Generator Associate Sales of coal 723,909 1,431,102
Co., Ltd. Mg thE HEIRR
BRI EERRAT Service income 10,189 10,556
FRFUA

Providing integrated energy services 6,102 7,070

RS BERARTS

Interest expenses 2,190 3,971

MEER

Purchase of Coal 106 =

Other expense 80 -

AtER

China Resources (Xuzhou) Associate Purchase of coal 14,327 7,858
Electric Power Co., Ltd. B EEER
BINEREHERAT Service income 11,358 18,706
ARFA
Providing integrated energy services 4,856 8,321
R SRR
Interest expenses 924 1,030
HMEER
Other expense
HiER
Sales of electricity
HEEN
Sales of coal
e

162,094

9,949

Nanjing Yanjiang Heating Associate Sales of heat 41,476 46,680
Power Co., Ltd. e THEZAE
AR IANERAR Service income 1,914 1,847
ARFA

Rental income 81 86

WA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

26.RELATED PARTY TRANSACTIONS AND 26.BiltA X R KRt w
BALANCES (continueD)

(b) Other than disclosed elsewhere in the condensed (b) FRFSBREHEFEMREMIEB D
consolidated financial statements, the following F)ﬂ)ﬁ 25 Eﬁ,ﬁﬂﬁqéﬁi%ﬁﬂéﬁﬁ
transactions were carried out with related parties during BT TR | (@)

the period: (Continued)

Six months ended 30 June
#HE6A30HLER
2023 2022
HK$°000 HK$'000

FEx FTET
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

MBAREE Rtk XANE (REEEH) (REBH)

Guangdong Power Trading Associate Energy management fee 821 655
Center Co., Ltd. Hrgithx BREEE
BRENRZAOERELAT

Fuyang China Resources Power Associate Providing integrated energy services 9,081
Co., Ltd. Hrgihx AR A BRI
EREBENBRAR Service income 6,957
AREWA
Interest expenses 1,063
HMEER
Funeng (Guizhou) Electric Associate Service income 805
Power Co., Ltd. =gt AREWA
BAE (B) ZFEERAR
China Resources Power Intelligent  Associate Interest expenses 59
Energy (Changzhou) Co., Ltd. Bzt FIEER
ERENEEER (BN BRAR
China Resources (Xuzhou) Associate Sales of heat 20,903
Heating Co., Ltd. Hrghx SHEHAE
HINERANBRAE Interest expenses 526
FEER
Jingneng (Xilingol) Power Associate Service income 51,446
Generation Co. Ltd. it 3 BRFSURA

RAE (M) FERRAT
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fAEA & I ES IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
#ZE 202346830 HIENMEAR

26.RELATED PARTY TRANSACTIONS AND 26.fiBtAE X B Rttt @
BALANCES (continuED)

(b) Other than disclosed elsewhere in the condensed (b) FRFSBREHEIFEMREMIBD
consolidated financial statements, the following FrigEE& 4 > MHEAR B RR B
transactions were carried out with related parties during EITTUTRS @

the period: (Continued)

Six months ended 30 June
HE6A30HLER
2023 2022
HK$'000 HK$'000

FEx FTAT
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

B AREE R XAME (REZEH) (REEH)

China Resources Power Joint venture Sales of coal 329,481 162,387
(Hezhou) Co., Ltd. BEE THEIE K
EHEN (BM) BRAF Purchase of coal 43,285 252,419
BEER
Providing integrated energy services 11,339 8,685
R SRR
Service income 9,479 9,922
AREA
Consulting service fee 7,139 12,417
SRR B
Interest expenses 2,896 2,690
HMEER
China Resources Northeast Joint venture Maintenance expenses 60,404 43,900
Power Engineering Co., Ltd. gk HEER
EHREENTRERAR Interest expenses 270 323
HMEER
China Resources Power Joint venture Purchase of coal 86,040 -
(Jinzhou) Co., Ltd. e EEER
EBEN BN BRAT Service income 2,119 817
ARFA
Interest expenses 266 770
HMEER
Interest income 1,102
FEBA
China Resources Power Joint venture Service income 4,023
(Ningwu) Co., Ltd. BEtE ARFSURA
EHEN (ZR) BRAR Interest expenses 1,638
HMEER
Other income -
HifugA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

26.RELATED PARTY TRANSACTIONS AND 26.BiltA X R KRt w
BALANCES (continueD)

(b) Other than disclosed elsewhere in the condensed (b) FRFSBREHEFEMREMIEB D
consolidated financial statements, the following FrigEE& 4 > MHEAR B RR B
transactions were carried out with related parties during EITTLUIRSR @)

the period: (Continued)

Six months ended 30 June
#HE6A30HLER
2023 2022
HK$°000 HK$'000

FEx FTET
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

MBAREE Rtk XANE (REEEH) (REBH)

China Resources Wind Power Joint venture Interest expenses 37
Jinzhou Yulong Co., Ltd. BEE FHEER
mNAEERNEERRAT

Guangzhou Runxin Heating Joint venture Sales of heat 51,415
Power Co., Ltd. RELE THERAE
BB REE AR AR Sales of by-products 2,531
HEREmM
Service income 2,127
FRBUA
Heat supply cost 462
HAEHREMA
China Resources New Energy Joint venture Interest expenses 41
(Lanxian) Co.,Ltd. eEhE FEER
EREEIERERAR
China Resources Finance New Joint venture Interest expenses 502
Energy (Dongying) Co. Ltd. BErY FEER
ERIEMER (RE) ARAT Service income 182
BRBUA
Suzhou Changrun Smart Joint venture Sales of heat -
Energy Co., Ltd. BEtE HEHAE
BN EERERERAR Sales of by-products 2,989
HEREM
Service income 60
BRBUA
Tianjin Zhonghai China Resources  Joint venture Service fee of coal transportation 33,300
Marine Shipping Company Ltd. ~ &&h% BB E
KEPEEBNERRAR
DR Biomass Development Joint venture Interest income 2,462
(HK) Limited Co., Ltd. RERE MEUA

EEEMERE (F8)ARAR

China Resources Power Holdings Company Limited 94
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
fAEA & I ES IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

26.RELATED PARTY TRANSACTIONS AND 26.fBt 753 8B RE&Eis @)
BALANCES (continuED)

(b) Other than disclosed elsewhere in the condensed (b) FRFSBREHEIFEMREMIBD
consolidated financial statements, the following FrigEE& 4 > MHEAR B RR B
transactions were carried out with related parties during EITTUTRS @

the period: (Continued)

Six months ended 30 June
HE6A30HLER
2023 2022
HK$'000 HK$'000

FEx FTAT
Name of related companies Relationship Nature of transactions (Unaudited) (Unaudited)

B AREE R XAME (REZEH) (REEH)

Gansu Jiugang Huarun New Joint venture Interest expenses 172 61
Energy (Subei) Co. Ltd. gk HMEER
HEBMZRBNAER (1) Service income 113
BRAT AREA
China Resources New Energy Joint venture Service income =
(Yixing) Co. Ltd. GEhE ARFEULA
EHMER (B8 BRAF Interest expense paid -
BRFEER
Jinzhou Resources Electric Joint venture Service income -
Thermal Energy Co., Ltd BEtE G ON
WINEEHRERRAT
Rundian New Energy Joint venture Service income -
(Zhangjiagang) Co., Ltd AEtE G ON
HEMIER (RXE) BRAF
Zhejiang Runhai New Joint venture Service income -
Energy Co., Ltd aEtE iGN
L EMERERAR
Note: F5E -
(i) The amounts disclosed are commissions charged to these entities by the (i) it EeEARNEFBRHEZEA
Group for the provision of agency services for bidding/acquiring electricity IS (THHi5)) D@ EEHEN
supply from the national open market (the “Market”). The power plants RIBRFEMAZE TN EE o
operated by the Group also contributed electricity to the Market through AREFPREEERMEBAPHBRE
the national electricity grid of China. PBETHISRMES] °
(c) Asat 30 June 2023, included in cash and cash equivalents () 202368308 st ARE
was an amount of HK$235,343,000(31 December 2022 IR s EYH & %E
HK$35,977,000), which were deposited in China 235,343,000 75 (202212 B
Resources Bank of Zhuhai Co., Ltd, a fellow subsidiary of 31 H : 35,977,000 7T) Fi A
the Group, with interest rates ranging from 0.25% to EBRRRNBAS LK EEHIR
1.725% (31 December 2022: 0.25% to 1.725%) per FRMEBERAE » FFEXRNF
annum. 0.25% & 1.725% (2022F 12 B
31H 1 0.25% £ 1.725%) °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

26.RELATED PARTY TRANSACTIONS AND 26.[3Bt 53T B REEis @
BALANCES (continueD)

(d) Except for loans disclosed elsewhere in the condensed (d) BEEERRS GBI TSR E M5
consolidated financial statements, the amounts due from/ FriREB > BN » FEUR e B
to associates, amounts due from/to joint ventures, and EhERIE B ENEED
amounts due from/to other related companies are SERIE & FE U FE A H fth R B
unsecured, non-interest bearing and repayable on NEREEIAEIEF - REK
demand. BREREHMEIR
Loan to a non-controlling shareholder of a subsidiary is BB AT IEERKREREET S
unsecured, bearing interest at 4.90% per annum expected IR > WEMZEKAL90%5TE
to be settled beyond 12 months from the date of the BfEstE BfEE SRR HHR
condensed financial statements and presented under non- Est121@ B B A E KRN IERT
current assets. BEBENEY o

(e) The remuneration of directors and other members of key () ERNEESLEMTESERER
management during the period was as follows: SRS

Six months ended 30 June

#E6H30HLAMEA
2023 2022
HK$'000 HK$'000
F#ET FHET
Salary, wages and other benefits e« TEREMEF 10,647
(f) Transactions/balances with other state- (f) BEMBEFERERENR
controlled entities 5./ R
The Group operates in an economic environment currently AEEBREUEPERBNE
predominated by entities directly or indirectly owned or B EEEAIES s £EE
controlled, jointly controlled or significantly influenced by FIRZTEHEALENERE (K
the Chinese government (“state-controlled entities”). In TEFIER)) & ENKEIRIE
addition, the Group itself is part of a larger group of RIEE o b9 AEEAS AT
companies under CRCL, ultimate holding company of the BB A PTEHIR R EEE (A E
Company, which is controlled by the PRC government. RENRAEERAT) B TH—
Apart from the transactions with the parent company and B o BRINFERR S H A B &
its subsidiaries which have been disclosed in other notes HMWEmiKEEAS R B RHE
to the condensed consolidated financial statements, the MEBRBINRZ I > KEETR
Group also conducts business with other state-controlled HEHMBTEFERNEBE
entities during the ordinary course of its business. BHIETTERES) o

China Resources Power Holdings Company Limited 926
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

26.RELATED PARTY TRANSACTIONS AND
BALANCES (conTiNuED)

(f) Transactions/balances with other state-
controlled entities (Continued)

The Group operates power plants in the PRC and sells
significant volumes of its electricity to the power grid
companies which are state-controlled entities in the PRC.
The Group also purchases significant amounts of coal
from certain state-controlled entities. Furthermore, the
Group has certain borrowings and deposits with certain
banks which are state-controlled entities in its ordinary
course of business. The Group has also entered into
various transactions, including other operating expenses
with other state-controlled entities which were individually
and collectively insignificant during the period.

27.FINANCIAL GUARANTEES AND
CONTINGENT LIABILITIES

As at 30 June 2023, the Group provided certain guarantees
amounting to HK$36,649,000 to secure bank loans of its
former subsidiary which has been disposed of in February 2023.

In addition, there were certain pending litigations and claims
against the Group as at 30 June 2023. After consulting with
legal counsels, the directors of the Company are of view that
the likelihood of any material financial impact on the Group is
remote, therefore, no provisions and disclosure have been
made in light of such litigations and claims.
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fAEA & I ES IR R M E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

26.FA G 32 5 R G iR @

/|

(f) BEHMBFIZERHERNR
Y :10)

AEBERPREKLCESER > LA
HEEREAT (HBUFER E5R)
HEREEN - AEETTES
THRFEZERI B REBAERK
S REBERBHEEF A
ATRT (RBFERER) B
ETREEREFR - #R > ~&E
TEETZERS  8ERH
fth BT 428 1) B8 B8 =< 19 B9 18 Bl ’x
MEMS L AEANEMES
HR-

27. M RAREAB AR

F2023F6 B30 AEEEMHS
£136,649,000 B THYE TR » LUE
RAIMBATRITER » ZMBA
BN 2023F2HKRE °

tE4h > 7220236 B30H B it 4
ERMNETRRATFAKRETE o mE=R
EERIREa » KRB EERALER
SREMEREATEEZENAELETR
KXo At WERZERFAREEE
A AR IR EE o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE2023F 68 30HLE/MER

28.CAPITAL AND OTHER COMMITMENTS 28. 3575 R E ki

At At

30 June 31 December
2023 2022
7120234 F2022 4
6H30H 12H31H

HK$"000 HK$'000
F#T FET
(Unaudited) (Audited)
(REBEX) (KRE1Z)

B3 ~ BB Rk By

Capital expenditure in respect of

the acquisition of property, BEARRMEE
plant and equipment 24,166,639 18,510,729
Capital expenditure in respect of the ~ EXSEREBSEMNERARES
acquisition of right-of-use assets 185,805 96,685
24,352,444 18,607,414
29.FAIR VALUE MEASUREMENTS OF 29. £RI TANARBEEE

FINANCIAL INSTRUMENTS

Fair value measurements NAEES=

The fair values of these financial assets and financial liabilities (in eSS ERSREENANER

particular, the valuation technique(s) and inputs used), as well (S EH 2 P& By S A B T R B A EX

as the level of the fair value hierarchy into which the fair value B UEAAEBEAENAAEE
measurements are categorised (Levels 1 to 3) are determined B4k (E—ZE=4) IHiRIEA A EEE

based on the degree to which the inputs to the fair value EME A SRR P ERIEE MO E o

measurements is observable.

e Level 1 fair value measurements are based on quoted o HF—AREEFEILENE
prices (unadjusted) in active market for identical assets or FEEFaEEIRTENR
liabilities; B8 CREHEE) ;

e Level 2 fair value measurements are those derived from o FHMARNBEIELEEE
inputs (other than quoted prices included within Level 1) jzg\{f B (EER) s
that are observable for the asset or liability, either directly (BB B ER) o] S A S
(i.e. as prices) or indirectly (i.e. derived from prices); (E— 4R EIERRERIN) ;

e Level 3 fair value measurements are those derived from o HoMMARNEEIEIEREG
valuation techniques that include inputs for the asset or BRMHtE GFETIEER
liability that are not based on observable market data AERMIEHEETNE ED
(unobservable inputs). & B AU R EREH A

#3E) o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

29.FAIR VALUE MEASUREMENTS OF

FINANCIAL INSTRUMENTS (continuED)

Fair value of the Group’s financial assets and
financial liabilities that are measured at fair value
on a recurring basis

Fair value as at
RUTBEHBNAAEE
30.06.2023 31.12.2022
2023 % 20224
Financial assets/ 6H30H 128318 Fair value
financial liabilities HK$'000 HK$'000 hierarchy
EHMEE TRAR T#ER THET RREEER

Financial assets at FVOCI 1,015,710 1,118,396  Level 3
AR EEEBEE B=4R
StAEMEG SRR
CHEE

There were no transfers between levels 1, 2 and 3 during the
period.

29

fAEA & I ES IR R M E
FOR THE SIX MONTHS ENDED 30 JUNE 2023
B ZE20234F6 8 30 HIE7ER

29. R TEANAREEEE

()

FEBBEEEREEURAEE
STENEHEERERAERNA
RIEME

Valuation
techniques(s)

{h{EHR

Significant
unobservable input(s)

EXFARRBANE

Price-to-book ratio of 0.85
(31 December 2022: 0.77)

/$%0.85
(2022128318 :
0.77)

Direct comparison

BEELER

REIRN > B—H - FTHRAE=HRZ
BRI LTS o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B & A TSR R M5

FOR THE SIX MONTHS ENDED 30 JUNE 2023

% 2023468 30 B1E<ES

29.FAIR VALUE MEASUREMENTS OF 29. FRITRANAREBEEE
FINANCIAL INSTRUMENTS (continuED) (48)
Reconciliation of Level 3 fair value measurements of SHEENE=RLAAEBEE
financial assets HER

Financial
assets at
FVOCI
URsEE
sTEREE)

st AE At
ARG R
EMEE
HK$'000
THBIT

At 1 January 2023 (audited) 20231 818 (&HE%) 1,118,396

Transferred to investment in associate ERENESEENKSE (215,875)
Fair value change included in other S AEMGEREHA R BEEE
comprehensive income 143,033

Exchange differences ERELR (29,844)

At 30 June 2023 (unaudited) 722023456 A 30 B (RE&E%) 1,015,710

At 1 January 2022 (audited) 1202241 81 H (K&%) 1,138,982

Additions R 12

Fair value change included in other STAEMEGSNENA D EBEEE)

comprehensive income 60,352

Exchange differences ERAERE (40,971)

At 30 June 2022 (unaudited) 12202256 B30 B (&%) 1,158,375
Fair value of the Group’s financial assets and AEEBNFHESEMEEURR
financial liabilities that are not measured at fair BEE(BEEAKZEANER) B
value on a recurring basis (but fair value disclosures TREEREMEBENAREE
are required)
The Group also has a number of financial instruments which KERNERSHMBIRRRITES
are not measured at fair value in the condensed consolidated B IFRARBESENESMTIA
statement of financial position, including trade and other BIE U BR A H A B U R IE ~ &
receivables, amounts due from/to related parties, pledged and W, FE(TRARE S RIS ~ BEIRFRZER
restricted bank deposits, cash and cash equivalents, loans to BEIRTER - REMREEEY B
related parties, loans to a non-controlling shareholder of a Rl S IR EN ~ M E A B IFER
subsidiary, trade and other payables, lease liabilities and BREER - BARSEEMENR
borrowings. For the majority of these instruments, the fair B THEEEREE - MAEDZE
values are not materially different to their carrying amounts. TEMmMS  EAnEEEEREET
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DISCLOSURE OF INTERESTS

DIRECTORS’ INTERESTS IN SECURITIES

Save as disclosed below, as at 30 June 2023, none of the Directors
or chief executive of the Company had any interest or short position
in the shares, underlying shares or debentures of the Company or
any of its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong) (“SFO")) which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO or the Model Code for Securities Transactions by
Directors of Listed Issuers (“Model Code”) contained in Appendix 10
to the Listing Rules, or which were required, pursuant to section 352
of the SFO, to be entered in the register referred to therein:

(A) The Company

Details of Shares in the Company held by the Directors as at 30
June 2023 are as follows:

R EE

EFESTED

BRI FTiREEIN 0 722023F6830H »
THEREERARBDETETHRAERAAT
HEEMEB AR (BEBEFIHESE
B RIS (5B REERE]) FHXV
IRV E) BIRR D ~ ABRARR D NERE %
BEREES MPERAIEXVER 7 &E
8 E EHmMRAIM SR +FrE EmEITA
EFETESRSWELETR) (ME2EF
A1) F1g A A B R B R FT A A R s ol 3k
B WAREBES RIS KREIFE3I52EE
AT S S MRS IRA -

(A) &=AFE]

1220236830 EERFHFMX
NERMEFBENT

Percentage of

Number of the total issued
issued ordinary Long/short shares of
Name of Director Capacity shares held position the Company
FEERT EEATBRT
EENR &in Ei@EHe e %E 40 I g
Zhang Junzheng Beneficial Owner 700,000 Long 0.015%
SREI BnEAA wE
Interest of Spouse 96,000 Long 0.002%
FoiEtEm Sy}
Raymond Ch'ien Kuo Fung Interest of Spouse 4,000 Long 0.000%
BRS [ Y wa
Jack So Chak Kwong (Note) Interest in a controlled 400,000 Long 0.008%
corporation
g (Iis) R—RZEEENE R wa

Note: Mr. Jack So Chak Kwong, through a 100% controlled entity holds these 400,000
Shares.

101

Mizt: REXREEBBI0RZEFBEREEZS
400,000 f&R&15 ©

Interim Report 2023
RERERE



DISCLOSURE OF INTERESTS
ik EE

(B)

@

China Resources Power Holdings Company Limited
EHBNIERBRAE

China Resources Gas Group Limited (“CR Gas")

(B)

CR Gas is an associated corporation of the Company (as
defined under the SFO). Details of shares in CR Gas held by the
Directors as at 30 June 2023 are as follows:

Number of

issued ordinary

Name of Director Capacity shares held

FEEET

MR in S e

Zhang Junzheng Beneficial Owner 10,000
SREE BEmEEA

China Resources Pharmaceutical Group Limited (“CR  (C)

Pharmaceutical”)

CR Pharmaceutical is an associated corporation of the Company
(as defined under the SFO). Details of shares in CR
Pharmaceutical held by the Directors as at 30 June 2023 are as
follows:

Number of

issued ordinary

Name of Director Capacity shares held

RHBEE#T

EENR i@k e

Shi Baofeng Beneficial Owner 650,000
SEIZ BoEAA

Save as disclosed above, at no time during the period, the
Directors or chief executives of the Company (including their
spouse and children under 18 years of age) had any interest in,
or had been granted, or exercised, any rights to subscribe for
shares (warrants or debentures, if applicable) of the Company
or any of its associated corporation required to be disclosed
pursuant to the SFO.
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EHMRERABRAS (TEEHR
)

EBRRIDEAATNERLIE (&
BEESREAERA]) c EERN2023F
6 A30HFAEHINRRMEEIBINT :

Percentage of

the total
Long/short issued shares
position of CR Gas
IHEERR
e&1Thein
a  %E Bt
Long 0.000%

e

EHREEEARAR (TEHE

&)

EHBETLRKANBNEB LR (E&
EEREAEIRG)) o EEMN2023F

6 B30 A E MBI T ¢

Percentage of
the issued

Long/short shares of CR
position Pharmaceutical
IHEEREEEE
B#&1ThkD
Wa %A Bt
Long 0.010%

5y

bR EXPRIREEE SN > M EARAE A By
Bl REFHAERITEZITHAR
(BRERFZERBRAM 18K L FR)
BERNRIESE T AR RGBT IRE
Z A SREBEA R B EE AR A B R
7 RRIEE R (HEA)) 21E
IR A (R - SEER
TTEERIASRER



DISCLOSURE OF INTERESTS
e

SUBSTANTIAL SHAREHOLDERS FERER

Save as disclosed below, as at 30 June 2023, the Directors were not P& FXFTIREEE SN » 120236 H30H »
aware of any other persons (other than a Director or chief executive, BEZE W AHMBERMEMA L (BEERTE
whose interests are disclosed in the section headed “Directors’ {THAESMRI > fINEZN EXTESE
Interests in Securities” above) who had an interest or short position HIzEE# T | —EIEHE) NAATNEHD
in the shares or underlying shares of the Company as required, DNiERAR D EREIRIEE SRS EGISE
pursuant to Section 336 of the SFO, to be recorded referred to 336 1&8BE S AZIKFT MR KA -
therein:

Approximate
percentage of
the issued shares

Number of of the Company
Name of substantial issued ordinary Long/short as at
shareholders Capacity shares held position 30 June 2023
120235
6H30H
FAENBRT G ATB#T
FERFRE Ei@k#e ¥a % RGBS S
CRH (Power) Limited 1 Beneficial owner 3,027,003,337 Long 62.93%
EHEE (B1) BRAF BB A )
CRH 1 Interest in a controlled 3,027,905,337 Long 62.94%
EHERE corporation
R—RXZEEEN#ER "a
CRC Bluesky Limited 1 Interest in a controlled 3,027,905,337 Long 62.94%
corporation
R—RXZEEENED e
China Resources Inc. (“CRC”) 1 Interest in a controlled 3,027,905,337 Long 62.94%
EHERNEBRAR corporation
(TR 1) R—RZEFENET "a
CRCL 1 Interest in a controlled 3,027,905,337 Long 62.94%
lEE corporation
R—XZEEENED e
Note: BE

1. CRH (Power) Limited is a 100% subsidiary of CRH, which is a 100% subsidiary of CRC 1. EHEE () BRABAHERNEEN 100% HER

Bluesky Limited, which is in turn owned as to 100% by CRC, which is in turn held as to 5] > MEEHEEE A CRC Bluesky Limited B 100% fiff /&
100% by CRCL. Each of CRH, CRCL, CRC and CRC Bluesky Limited is deemed by virtue of /AB] » M CRC Bluesky Limited FHZE T AZ 17 5 100%
Part XV of the SFO to have the same interests in 3,027,003,337 shares of the Company as o MEERG BIEREEERES 100% #E © 7t
those of CRH (Power) Limited. CRH, through another wholly-owned subsidiary, is interested EBEMEERAIEXVEME » E=HER - PEZER
in 902,000 shares of the Company. Accordingly, each of CRCL, CRC and CRC Bluesky #EAR D B2 CRC Bluesky Limited & B R A EEES
Limited is deemed by virtue of Part XV of the SFO to have the same interests in the E£E (BE) BRABRN3,027,003,337 K5 R RIHE
902,000 shares as those of CRH. BEEGDe EHEEEBT—KR2ENRNBAIN

902,000 i AR BIRD R HEAE R o FIL > BESF K&
HEEPIEXVEMS - PEIEEE - =EAMD KR CRC
Bluesky Limited & B #2157 7 % A& %= i & B 72 902,000
BER% AR P BIAB R A A ©
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEEAREMEH

CORPORATE GOVERNANCE

During the period under review, the Company has complied with the
code provisions (the “Code Provision(s)”) set out in Part 2 of the
Corporate Governance Code contained in Appendix 14 to the Listing
Rules except for the deviations set out as follows:

— Following the retirement of Ms. Wang Xiao Bin as the company
secretary of the Company (the “Company Secretary”) with
effect from 8 February 2023, the Company had no Company
Secretary for the period from 8 February 2023 to 23 April 2023,
and was not able to meet the requirements under Rule 3.28 of
the Listing Rules. With effect from 24 April 2023, Mr. So Yiu
Fung has been appointed as the Company Secretary and the
Company has re-complied with the relevant requirements under
Rule 3.28 of the Listing Rules.

— Since the re-designation of Mr. Shi Baofeng from the position
of the president of the Company (the “President”) to the
Chairman of the Board with effect from 24 April 2023, the
position of the President has become vacant. Mr. Shi, the
Chairman of the Board, assumes the interim duties and
responsibilities of the President and therefore, the Company did
not comply with Code Provision C.2.1. The Company is
endeavouring to identify suitable candidate(s) with appropriate
professional qualifications or relevant expertise to be appointed
as the President as soon as practicable. The Company will make
further announcement(s) in relation to the above matters as
and when appropriate.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code of conduct
regarding securities transactions by the Directors. Having made
specific enquiry of all Directors, the Company confirmed that all
Directors have complied with the required standards set out in the
Model Code.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

The Company and its subsidiaries did not purchase, sell or redeem
any of the Company’s listed securities during the six months ended
30 June 2023.

China Resources Power Holdings Company Limited
EHBNIERBRAE
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— H2023F2A8H » TIWRTEME
KABRBEIME (ABEWEN B &
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HRIEBATRER TRRYEEER
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EFETESFXBRETH
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ZESTRIFT AR E BUIRZE o
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HZE2023F6H30B LE/NEAR » &NAF]
REWB AR WEES - HEqELOIAA
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CORPORATE GOVERNANCE AND OTHER INFORMATION

BOARD COMPOSITION

As at 21 September 2023 (being the latest practicable date prior to
printing of this Interim Report), the Board consists of 9 Directors, 3
of whom are Executive Directors, 2 are Non-executive Directors and
4 are Independent Non-executive Directors. The list of Directors is set
out on page 107 of this Interim Report and is available on the
Company'’s website.

CHANGES IN INFORMATION IN RESPECT
OF DIRECTORS

Pursuant to Rule 13.51B of the Listing Rules, the changes in
information of Directors subsequent to the date of the 2022 annual
report of the Company are set out below:

With effect from 8 February 2023, Ms. Wang Xiao Bin has ceased to
be an executive Director, the senior vice president, an authorized
representative of the Company under Rule 3.05 of the Listing Rules
and the Company Secretary.

With effect from 24 April 2023, (1) Mr. Wang Chuandong has
resigned as the Chairman of the Board, a non-executive Director, the
chairman of the Nomination Committee and a member of the
Sustainability Committee; (2) Mr. Shi Baofeng has resigned as the
President, and has been appointed as the Chairman of the Board,
the chairman of the Nomination Committee and a member of the
Sustainability Committee.

With effect from 23 May 2023, Mr. Song Kui has been appointed as
an executive Director and the Vice Chairman of the Board.

With effect from 8 June 2023, Ms. Elsie Leung Oi-sie has ceased to
be an independent non-executive director of PetroChina Company
Limited.

With effect from 22 August 2023, Mr. Yang Yuchuan has been
appointed as a member of the Remuneration Committee.
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EXERRAEMER

EF QRN

F22023F9 821 B (AR HARR ST ENAT
?EREBERYTHE)  EEEHIRE
B HRPTES3IR » FFRITES 2R >
BUERITESFLIZ - EFZBEHN AT
AR EFE 107 B O] R A R B ABILERT o

EFEREE

RiE EHIREE13.51B1E > A AQ T
2022 FERAR » EFERNEHET
mr

H2023FE2H88HE » T/IWLRLTREAR
NERITES - SRE4EF - EHREE
.05 TIRERRKRABME ©

H2023F4824HE > 1) ETEHELEE
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERRAEMER

AUDITOR AND AUDIT AND RISK
COMMITTEE

The interim results for the six months ended 30 June 2023 have been
reviewed by the Audit and Risk Committee under the Board of the
Company and its auditor, Deloitte Touche Tohmatsu, in accordance
with Hong Kong Standard on Review Engagements 2410 issued by
the HKICPA.

INDEPENDENT NON-EXECUTIVE
DIRECTORS

During the period ended 30 June 2023, the Company has complied
with Rules 3.10(1), 3.10(2) and 3.10A of the Listing Rules and has
four Independent Non-executive Directors including at least one with
related financial management expertise and representing at least
one-third of the Board as at 30 June 2023.

AUDIT AND RISK COMMITTEE

During the period ended 30 June 2023, the Company has complied
with Rule 3.21 of the Listing Rules and has established the Audit and
Risk Committee comprising five members, one of them is Non-
executive Director and four of them are Independent Non-executive
Directors, including at least one with related financial management
expertise.

The Audit and Risk Committee has reviewed this interim report.

PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, as at the date of this
report, there is sufficient public float of not less than 25% of the
Company's issued shares as required under the Listing Rules.

China Resources Power Holdings Company Limited
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Chairman
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Executive Directors
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Non-executive Directors
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Independent Non-executive Directors
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Company Secretary
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Auditor
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Legal Advisor
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Shi Baofeng
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Zhang Junzheng
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Liu Guixin
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Chen Guoyong
BRED =
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Raymond Ch'ien Kuo Fung
Jack So Chak Kwong
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Yang Yuchuan

BEI

So Yiu Fung

Deloitte Touche Tohmatsu

Certified Public Accountants

Registered Public Interest Entity Auditor
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Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor,
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INFORMATION FOR INVESTORS
REEZEEMN

SHARE LISTING AND STOCK CODE

The Company'’s shares are listed on The Stock Exchange of Hong
Kong Limited. Our stock code is 836.

FINANCIAL DIARY

Six-month financial period end 30 June 2023

Announcement of interim results 22 August 2023
Latest time to lodge transfer documents
for registration with share registrar
for determining entitlement to

the interim dividend

6 September 2023

Book close 7 September 2023 to

12 September 2023

Payment of interim dividend 3 November 2023

SHAREHOLDER ENQUIRIES

For enquires about share transfer and registration, please contact the
Company’s Share Registrar:

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre
183 Queen’s Road East, Wanchai, Hong Kong
Telephone: (852) 2862 8628

Facsimile: (852) 2865 0990

For enquires from investors and securities analysts, please contact:

Investor Relations

China Resources Power Holdings Company Limited
Room 2001-2002, 20th Floor, China Resources Building
26 Harbour Road, Wanchai, Hong Kong

General Line: (852) 2593 7530

IR hotline: (852) 2593 7550

Facsimile: (852) 2593 7531/2593 7551

E-mail: crp-ir@crc.com.hk

OUR WEBSITE

WWW.Cr-power.com

China Resources Power Holdings Company Limited
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