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NOTICE OF CHANGE OF COMPANY NAMES

Since 28 August 2023, the English name of the Company has been changed from “Wealthking Investments Limited” to
“Wealthink Al-Innovation Capital Limited”, and “ 275 g2 & B R A 7 ” has been adopted as the Chinese name of
the Company. As some documents or information in this interim report was effective or applicable to the reporting period
before the change of company name, Wealthink Al-Innovation Capital Limited, Wealthink Al, Wealthking Investments
Limited and Wealthking Investments, in English and ZERIES gEIR EBR A a), ER B E, EREARBRAF and E
& AN in Chinese all refer to the Company in this interim report.
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Ms. NG Sau Lai

INVESTOR RELATIONS CONTACT DETAILS

Tel: (852) 2842 9688
Fax: (852) 2842 9666
Email: ir@1140.com.hk

INVESTMENT MANAGER
Fortune Asset Management Limited

AUDITOR

ZHONGHUI ANDA CPA Limited

23/F, Tower 2, Enterprise Square Five
38 Wang Chiu Road

Kowloon Bay, Kowloon

Hong Kong

PRINCIPAL REGISTRAR

SMP Partners (Cayman) Limited
Royal Bank House, 3rd Floor

24 Shedden Road, P.O. Box 1586
Grand Cayman KY1-1110
Cayman Islands

BRANCH REGISTRAR

Tricor Abacus Limited
17/F, Far East Finance Centre
16 Harcourt Road, Hong Kong

REGISTERED OFFICE

P.O. Box 309

Ugland House

Grand Cayman, KY1-1104
Cayman Islands

CORPORATE INFORMATION

NEER

NRRE
mEBLZT
BB EMEHREER

& :E ¢ (852) 2842 9688
{EH : (852) 2842 9666
FEH : ir@1140.com.hk

EEE
EREEERARAT
23 Il

FiELZESTMEKTERA A
BB

NENEE

7~ PR B 38 5%
EESFRE2E23E

T ERHERE

SMP Partners (Cayman) Limited
Royal Bank House, 3rd Floor

24 Shedden Road, P.O. Box 1586
Grand Cayman KY1-1110
Cayman Islands

FERBEERAF

BEERBE 165
RESEPL7E

At 3% =5 B2

P.O. Box 309

Ugland House

Grand Cayman, KY1-1104
Cayman Islands

Wealthink Al-Innovation Capital Limited / Interim Report 2023/24

ENERREFRAT /P EITE 202324

03



CORPORATE INFORMATION
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MANAGEMENT DISCUSSION AND ANALYSIS

WEALTHINK Al OVERVIEW

Wealthink Al-Innovation Capital Limited (“Wealthink Al”) is a cross-
border investor with a focus on China’s fast-growing industries and
the best investment opportunities. We believe that a long-term
investment perspective is a critical enabler of value creation. The
integration of industry, technology and financial capital has become
an irresistible trend, which is propelling new industrial revolutions.
Our mission is to identify great companies and enhance their
performance through providing patient capital and strong support to
the excellent management teams.

We leverage our capital strength to invest in targeted companies. Our
investment strategy is comprised of three pillars, namely core-holding-
centered private equity, portfolio management as well as trading and
others, with returns generated from interests, dividends and capital
appreciation.

INVESTMENT REVIEW
Investment Activities

From the beginning of this year, downward pressure on China’s
economy still exists. The continued decline in the RMB exchange rate
and the weak performance of the capital markets in mainland China
and Hong Kong have brought certain challenges to our investment
business and post-investment management. Confronted by the
complex macro environment, Wealthink Al has relied on its flexibility
to make adjustment on its investment strategy by increasing the fixed-
income investments and interest investment in portfolio management
category to create more stable returns for the Group. In addition,
under the complex and ever-changing economic situation, we are also
striving to identify certain industrial trends and fix our attention to the
emerging technology fields while continuing to strengthen strategic
execution in the technology field.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWE T

During the Period, we exercised extra prudence on new equity
investments and strove for the maximum value of our capital and the
financing capability as a public company. Our investment and
divestment decisions are made based on comprehensive
considerations and assessments of return, risk and opportunity cost.
We invested HK3,498.46 million during the Period, mainly through
private equity, debt investments, funds as well as listed securities, and
our divestment amounted to HK$3,299.32 million, mainly derived
from listed securities, funds, private equity investments and debt
investments.

Portfolio Breakdown

To quickly adapt to the changes and seize the opportunities, in the
FY2020/2021, we underwent a business transformation and strategic
upgrade. During the Period, our investment strategy is comprised of
three pillars, namely core-holding-centered private equity, portfolio
management as well as trading and others.

Private equity strategy aims to leverage our capital to directly invest in
and empower exceptional companies, and long-term core holding is
our primary focus. We identify and invest in companies with high
growth potential and hold them as core-holding portfolio supporting
their long-term development with patient capital. Portfolio
management strategy represents our medium- to long-term
investment in the secondary market, fixed-income investment and
others which are expected to contribute medium-term returns to the
Group. The strategy of trading and others stress to balance liquidity
and rate of return of the asset by capturing short-term investment
opportunities and other opportunistic transactions in the secondary
market in and outside China.

As of 30 September 2023, the four main sectors of our existing
portfolio were Fixed-Income, Smart Education, Technology, Media
and Telecom (“TMT") and Fintech, which represented 75.60% of our
total investments holdings. In terms of valuation, in the Fixed-Income
sector, Hong Kong Nanshan Development Ltd 7.5% 23-05-2024 (the
“Nanshan Bonds”) was the largest investment. In Smart Education
Sector, WIVEHEERMEEEEEER AT (" BWHE ") was the
largest investment while our major investment in the TMT sector
included 558 ERREMBRERER L ("KHRERESL"). Our
major investment in the Fintech sector was Jiedaibao Limited
("Jiedaibao”).
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBNW~RDN
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Private equity represents equity investment in private companies
through our own capital to support its long-term development. We
mainly divide private equity into two categories, namely long-term
core holding and other private equity. As of 30 September 2023,
Wealthink Al’s holdings in private equity category amounted to
HK$3,727.87 million.

Long-Term Core Holding

As of 30 September 2023, three companies were categorized as our
long- term core holding portfolio, namely iCarbonX, CSOP and OPIM
Holdings Limited (“OPIM"). iCarbonX primarily focuses on digital
health management, CSOP is the largest Qualified Foreign Institutional
Investor (“RQFII”) manager globally, and OPIM is Asia’s leading
hedge fund platform. Wealthink Al's holdings in the core holding
companies amounted to HK$1,082.29 million as at 30 September
2023. Given the growth potential of the core holding companies,
Wealthink Al will continue to hold them and support their
development in the long run while pursuing long-term investment
return correspondingly.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWE T

iCarbonX Group Limited

Date of initial investment: 2018
Type of deal: Core Holding

Equity ownership: 7.73%

Cost: HK$1,098.79 million
Carrying value: HK$911.34 million
Location: China

Sector: Medical & Health

In 2018, Wealthink Al invested in iCarbonX as one of its core holding
companies and established a joint venture with iCarbonX named
iCarbonX OP Investment Limited to capture potential investment
opportunities within the healthcare industry. As at 30 September
2023, the Group owned 7.73% of equity interests in iCarbonX and
the carrying value of the position stood at HK$911.34 million.

iCarbonX is a global pioneer in artificial intelligence (“Al”) and
precision health management and aims to build an ecosystem of
digital life based on a combination of individuals’ life data, the
internet and Al. Its main founding team comprises the world’s top
biologists with extensive experience in multi-omics technology,
medical service, biological data analysis, Al and data mining.

In 2022, under the vision of continuing the construction of Digital Life
ecosystem, iCarbonX continues to focus on business direction.
Focusing on the unique peptide chip, which is a bias-free protein
binding technology, iCarbonX will focus on the development of
peptide drugs, in vitro diagnostics, smart chip manufacturing, medical
and technology services in the future.

Wealthink Al believes iCarbonX’s expertise in life science and Al
equips the Group with unparalleled competitive advantages,
particularly in an era of post-COVID-19, when Al-enabled healthcare
research & development (R&D) is given significant prominence and
people’s awareness of health management improves. Going forward,
the Group will continue to take an active role in bridging
opportunities between iCarbonX and industry leaders to foster its
development within the healthcare industry and attain capital
appreciation. The investment in iCarbonX is believed to benefit
Wealthink Al over the long run, therefore iCarbonX is held as a long-
term core holding company within Wealthink Al's portfolio.
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MANAGEMENT DISCUSSION AND ANALYSIS

CSOP Asset Management Limited

Date of initial investment: 2008
Type of deal: Core Holding

Equity ownership: 22.5%

Cost: HK$60 million

Carrying value: HK$139.95 million
Location: Hong Kong

Sector: Financial Services

CSOP was jointly established by Wealthink Al and China Southern
Asset Management Co., Ltd in 2008. As at 30 September 2023,
Wealthink Al owned 22.5% of the issued capital of CSOP, of which
the carrying value stood at HK$139.95 million, increasing 26.86% or
HK$29.63 million, as compared to HK$110.32 million as at 31 March
2023, such change is due to robust business performance during the
period.

CSOP is a well-known asset management company based in Hong
Kong, which manages private and public funds, and provides
investment advisory services to Asian and global investors with a
dedicated focus on China investing. As a leading cross-border asset
management expert in respect of Asset Under Management
("“AUM"), CSOP is committed to providing investors with a flexible
and efficient asset allocation tool through simple, transparent, and
innovative products. As of December 2022, the scale of asset
management of CSOP exceeded US$12.6 billion.

CSOP has performed particularly well in issuing and innovating ETFs,
and has demonstrated its competitiveness in the market. Among the
top 10 most actively traded ETPs listed on the Hong Kong Stock
Exchange, CSOP’s products account for six of them. In addition,
among all Hong Kong Leveraged and Inverse Products, CSOP’s
Leveraged and Inverse Products have a market share of over 96.6% in
terms of size and 99.3% in terms of average daily turnover.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DA

CSOP have launched a total of seven new products in Hong Kong in
2022, including the first Metaverse Concept ETF in Hong Kong, the
first Bitcoin Futures ETF in Asia and the first Ether Futures ETF in the
world, which help investors capture multiple market opportunities.
Meanwhile, CSOP became one of the first companies to participate in
the mutualisation of ETF products between the Singapore Exchange
(SGX) and the Shenzhen Stock Exchange (SZSE). Under the Shenzhen-
Singapore ETF Product Interoperability Programme, the CSOP CSI
STAR AND CHINEXT 50 INDEX ETF was listed on the Singapore
Exchange on 30 December 2022.

Thanks to its excellent product design and strong performance, CSOP
has won many awards in total from various parties at both corporate
and product levels, including but not limited to the “Asia Fund House
of the Year” and “Fund House of the Year” by Asianinvestor, which is
a authoritative asset management magazine in Asia, this is also the
first time that a Chinese asset manager has won “Asia Fund House of
the Year” since the establishment of the awards.

China has been accelerating the reforms and opening-up of its
financial market in recent years and it is one of the most attractive
investment destinations for international investors. CSOP will continue
to bridge investment opportunities in China for overseas investors
with its innovative fund products and expertise, achieving decent
returns for investors and at the same time enhancing its leading
position in the RQFIl product management sector. Wealthink Al
believes that CSOP will continue to bring solid returns and therefore
will hold it as a long-term core holding company.
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MANAGEMENT DISCUSSION AND ANALYSIS

OPIM Holdings Limited

Date of initial investment: 2008
Type of deal: Core Holding
Equity ownership: 30%

Cost: HK$59.47 million

Carrying value: HK$31.00 million
Location: Hong Kong

Sector: Financial Services

As at 30 September 2023, Wealthink Al owned 30% of the issued
ordinary shares and 100% of the non-voting preference shares of
OPIM, the position of the Group in OPIM stood at HK$31.00 million.
OPIM managed over 35 funds as at the end of 2022, and the scale of
fund managed was over US$1.5 billion.

OPIM is a leading hedge fund platform in Asia serving both global and
Asia based managers to develop funds across diversified strategies for
institutional and professional investors. It has built a whole ecosystem
linking up fund managers, service providers and capital allocators,
which enables the managers to launch offshore funds with efficient
and affordable structures. With the ecosystem, managers are able to
focus on fund performance and build a proven track record for future
expansion. OPIM has also built strategic partnerships in Singapore,
Europe and Mainland China to continue to increase its customer base
and expand the scope of its service offerings to customers.

With the increasing scale of China’s private funds in the overseas
market, OPIM is expected to maintain the momentum of steady
growth in terms of both the number of funds and the overall asset
scale. At the same time, China has been accelerating the opening-up
of its financial markets, which improves foreign managers’ access to
the Chinese market and as a result, OPIM is expected to benefit from
it. Wealthink Al believes that OPIM has great potential to continue to
grow its business, and therefore will hold it as a long- term core
holding company.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DA

Other Private Equity

Apart from long-term core holding, Wealthink Al’s holdings in the
Other Private Equity category amounted to HK$2,645.58 million as at
30 September 2023. The Group made no new investment and
divested HK$156.79 million during the Period. In making decisions on
either to maintain the holdings for future divestment to benefit from
growth of business, or to exit and harvest returns for potential new
investments, the Group based on prudent and extensive analysis of
market condition and investment projects’ prospect.

The major investments are listed as below:
Jiedaibao Limited

Date of initial investment: 2020
Type of deal: Private Equity

Equity ownership: 2.49%

Cost: HK$900.39 million

Carrying value: HK$971.42 million
Location: China

Sector: Fintech

In 2020, Wealthink Al entered into a share purchase agreement with
an existing shareholder of Jiedaibao to purchase 1.97% of the shares
issued by Jiedaibao at a consideration of HK$700 million. Wealthink
Al subsequently increased its capital by HK$200.39 million in
November 2021. As at 30 September 2023, the Group’s position in
Jiedaibao stood at HK$971.42 million, representing 2.49% of the
shares issued by Jiedaibao.
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MANAGEMENT DISCUSSION AND ANALYSIS

Founded in 2014, Jiedaibao is an internet fintech company providing
services of contract signing, registration and post-loan management
for borrowing and lending money between individual users and
supply chain finance of corporate users, aiming to solve the financing
difficulty problem for individuals as well as micro-, small and medium-
sized enterprises (“SME"). Jiedaibao strives to be the largest service
platform for individual borrowings and corporate supply chain finance
in China. The mobile App (B & E (“"fEEE "), which is operated by
Jiedaibao, mainly provides registration tools for online | Owe You
("lIOU") issuance and supplementing and relevant value-added
services. Adopting Al visual technology, a sound cloud storage system
and online payment system, f& & empowers online borrowing and
lending transactions and micro-SME’s supply chain finance. The
sources of revenue are mainly coming from registration service fee,
collection service fee, marketing fee, certification service fee, software
development fee and loan interests, etc.

By right of the universality of its function and the business model, &
B has gained significant market share in Mainland China since its
launch several years ago. With licenses of online payment, commercial
banking and internet microloans, Jiedaibao is building a complete
Fintech ecosystem. Wealthink Al expects the continuously growing
business of Jiedaibao would generate considerable medium- term
return for the Group.

LBEEXBERERQA(EEXH")

Date of initial investment: 2022
Type of deal: Private Equity

Equity ownership: 14.9%

Cost: HK$450 million

Carrying value: HK$420.50 million
Location: China

Sector: Others
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWE T

Metagi Capital Limited, a wholly-owned subsidiary of Wealthink Al,
entered into a capital injection agreement with 18 3 £ 5, with a
commitment to a capital contribution of HK$600 million to acquire
% . As at 30 September 2023, the
capital injection has reached HK$450 million, representing 14.9% of

equity interest in 18 32 S B

19.9% of equity interest in 183z

18 5= 3% B

engaged in equity investment, property investment and commodity

established in 1999, is a comprehensive group mainly
trading. 1B 5% 3 5 focuses on equity investment in financial services
and currently holds equity interest in more than ten companies,
including =% &£ & ¥ A 7] and Yingkou Coastal Bank, all of which
5 X also

further improves its asset allocation through property investment and

have achieved different degrees of increase in value. 1B

international commodity trading business, which are operating well
and continue to generate stable income.

Over the past 20 years since its establishment, 18 3z 5 B has
accumulated substantial investment experience and industrial layout
capabilities in the fields of finance, property and commodities. With
the rapid development of the Chinese economy driven by economic
globalization, the Group believes that under the background of
further liberalization of the financial market, 18 3= 2 5 will usher in
new development opportunities, which is expected to bring medium-

term returns to the Group.
Portfolio Management

As at 30 September 2023, Wealthink Al's holdings in the portfolio
management category amounted to approximately HK$7,029.28
million. Wealthink Al holds listed securities included in this category
amounted to HK$11.58 million, debt investments amounted to
HK$3,591.50 million, fund investments amounted to HK$1,721.34
million and economic interest investment amounted to HK$1,704.86
million. The Group added investments of HK$3,482.05 million and
exited from listed securities, fund investments, and debt investments
amounting to HK$3,139.09 million in total in this category during the
Period. At the same time, our portfolio of debt instruments recorded
provision for expected credit losses under HKFRS 9, while some listed
securities recorded market price changes during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group invests in instruments with the consideration of return, risk
and liquidity. For the Period, the interest rate we charged for the
instruments, of which the borrowers were mainly investment
companies, ranged from 7% to 10% as compared to 6% to 10% for
the same period last year. The total interest income generated from
instruments was HK$147.09 million with loan tenures ranging from
270 days to 2 years, while the corresponding amount and range for
the same period last year were HK$84.61 million and 1 year to 5
years, respectively.

Wealthink Al maintains regular communication with bond issuers and
loan borrowers. As at the end of the Period, management have
assessed the repayment ability of the issuers/borrowers for the
determination of expected credit loss provisions.

The major investments are listed as below:
MBS EEHREEEEEARAA

Date of initial investment: 2023
Type of deal: Economic interest
Cost: HK$1,704.86 million

Carrying value: HK$1,704.86 million
Location: China

Sector: Smart Education

Wealthink Al acquired an economic interest in 29.99% of the equity of
VRS2 A . Such economic interest comprises entitlement to dividend
and a call option to acquire up to 29.99% of the equity of JE#E %5 .
JEEE 2N B focuses on the operation of private high schools, aiming to
provide inclusive and high-quality high school education services for
students through technology. The first school, & %5 /= &% & £ in
Dazhou City, Sichuan Province, has officially opened in early June
2021. Currently there are three campuses in Dazhou, Ziyang and
Chengdu. %4 % & adopts the “RAIC (Ruike) model”
includes dual-classes with video lessons and guidance from famous

., which

teachers, the artificial intelligence feedback training system, and the
innovative model of customised teaching by precise division of
disciplines, to provide students with highly personalised and high-
quality education experience. As at 30 September 2023, the Group’s
holdings in #&452% & amounted to HK$ 1,704.86 million.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWE T

Y585 B has a sound and efficient organisational system supported
by its core research and development department, including S8 %525
B2 7T and B E S s E 5 0, and has set up various
functional departments such as the Group’s operation centre, course
service centre and teaching quality monitoring centre. M4 %4 & &l £
it 5T BT is committed to the research and development of teaching
content. With a team of highly educated and experienced teaching
and research personnel, it produces high-quality teaching courseware
and designs teaching plans. J5#&2 & £ 815 2 /L is responsible for
the implementation of technology empowerment, accurately matching
teaching resources through big data and multi-dimensional analysis of
data, and using artificial intelligence system to conduct accurate
analysis of wrong questions and push personalised review plans.

The business model of J&%&#{ & has grasped the future trend, closely
integrated technology with teaching, and has a mature smart
classroom model, which provides a competitive advantage for future
development. With its excellent technology and R&D team, its business
model has passed a small-scale test and will soon enter the stage of
large-scale commercial implementation, showing high development
potential. The Group believes that with the combination of
technological strengths and excellent management capabilities, % #8524
A& can expand its campus to different regions in an efficient manner,
which is expected to bring medium-term returns to the Group.

Hong Kong Nanshan Development Ltd 7.5% 23-05-2024

Date of initial investment: 2023
Type of deal: Bond

Cost: HK$975 million

Carrying value: HK$973.79 million
Location: Hong Kong

Sector: Fixed-Income

On 25 May 2023, 30 May 2023, 5 June 2023 and 8 June 2023,
Wealthink Al, through its wholly-owned subsidiary, subscribed the
Nanshan Bonds in the respective principal amounts of
HK$197,000,000, HK$197,000,000, HK$330,000,000 and
HK$251,000,000. The Nanshan Bonds bear interest at the rate of
7.5% per annum and will mature on 24 May 2024. The issuer is Hong
Kong Nanshan Development Limited (“Nanshan Development”)
and the guarantor is Nanshan Group Co., Ltd (“Nanshan Group”).
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MANAGEMENT DISCUSSION AND ANALYSIS

The long-term credit rating of Nanshan Group was granted an “AAA”
by China Lianhe Credit Rating Co., Ltd in 2022. As at 30 September
2023, the Group’s position in Nanshan Bonds amounted to
HK$973.79 million.

Founded in 1979, Nanshan Group has formed a multi-industry
development pattern led by Nanshan Aluminum, & L& 4, Yulong
Petrochemical, logistics, finance, education, tourism, technology, and
healthcare after years of development. As a large-scale integrated
group enterprise focusing on aluminum further fabrication in China,
Nanshan Group has significant advantages in terms of industry status,
completeness of the industrial chain, research and development
strength and capacity utilisation level. Nanshan Group is the
controlling shareholder of three listed companies, including Shandong
Nanshan Aluminum Co., Ltd. (600219.SH), Shandong Nanshan
Fashion Sci-tech Co., Ltd (300918.5Z) and Hengtong Logistics Co.,
Ltd. (603223.AS). The Group believes that the interest rate of
Nanshan Bonds is generally higher than the time deposit interest rate
offered by well-known financial institutions in Hong Kong, which will
enable the Group to obtain stable returns in the current turbulent
economic environment.

EEBERAAMBRERES D

Date of initial investment: 2022
Type of deal: Fund

Cost: HK$803.08 million

Carrying value: HK$758.87 million
Location: China

Sector: TMT

In September 2022, Wealthink Al entered into a partnership
agreement with It Rz & S 1845 EE B B[R A & through its wholly-
owned subsidiary, in order to subscribe for the interest in the limited
partnership of B XM E 2. KA EMME L mainly invests in the
equity of non-listed companies in related industries such as
cybersecurity software, the internet, artificial intelligence, integrated
circuit, etc.. The scope of investment includes products such as
primary equity, treasury bond, central bank bills, money market funds.
The scale of BF X 4B E % is RMB1.539 billion, with a total of 6
investment projects covering software development, semiconductor,
computer and other industries, and the position of the Group in
2B E £ was HK$758.87 million as at 30 September 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DA

IERFEERIEEERER A A, the General Partner of B X BT
£ &, has extensive experience, deep industry understanding and
comprehensive professional technology in private equity investments
and capital market. It is able to aggregate quality projects for the fund
and facilitate the construction of a broader ecosystem for the invested
projects. The “14th Five-Year Plan” has elevated technology and
innovation to a crucial position in the whole field of China’s
modernization, and comprehensively supporting the development of
new generation information technology, new materials, high-end
equipment, and other emerging industries at the policy level. The
Group believes that the subscription of the BF A48 E & will allow
the Group to participate indirectly in the emerging technology
industry investment in China and reduce the risk of direct investment
through the professional management of the investment manager,
which is expected to bring substantial medium-term returns to the
Group.

BEEFRCERENREREDL("ERBHER")

Date of initial investment: 2022
Type of deal: Fund

Cost: HK$450.23 million

Carrying value: HK$416.42 million
Location: China

Sector: TMT

In July 2022, Wealthink Al entered into a partnership agreement with
tRFEEBRBIEEEEBRA G through its wholly-owned
subsidiary, in order to subscribe for the interest in the limited
partnership of EF5R M E & . SR & € mainly invests in
innovative non-listed companies with distinctive expertise that focus
on niche markets, including energy conservation and environmental
protection, fintech, new energy, Internet of Things, and other related
industries. The scope of investment includes products such as primary
equity, bank deposits and money market funds. The scale of Z &%
¥rE £ is 801 million, with a total of 5 investment projects covering
new energy, internet, media, culture, and entertainment and other
industries, and the position of the Group in 2 5% #1 & & was
HK$416.42 million as at 30 September 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS

As the fund manager of EEFHE R, IR REBBIEEEER
R /2 7] has obtained the registration of management institutions of
privately offered investment funds from Asset Management
Association of China in 2015. It has solid experiences and track
records in private equity investments, as well as execution experience
in business development and management across various industries.
Currently, China has been continuously increasing its efforts in
nurturing Specialized and Sophisticated SME, which have become an
important support for China’s manufacture and an essential force for
stimulating innovation and optimising ecological industries. Given that
HiERFE 2 will invest in Specialized and Sophisticated SME in
PRC, the Group considered that subscribing 2 #5 5 #7 & & will
provide diversified investment opportunities and potential investment
returns from different high growth industries to the Group.

EERAENMRERETOL("REEMESE")

Date of initial investment: 2023
Type of deal: Fund

Cost: HK$489.00 million

Carrying value: HK$484.15 million
Location: China

Sector: TMT

In 2023, Wealthink Al, through its wholly-owned subsidiary, invested
RMB450 million in S 2 $Efn £ £ and became a limited partner of
the fund. BRIEEME S, with a size of RMB9I90 million, focuses on
investment opportunities in advanced manufacturing sectors in China.
Key investment areas include unlisted companies in related industries
such as new materials, terminal equipment, biotechnology and new-
generation information technology. The investment scope includes
products such as primary equity and bonds (including convertible
bonds).
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DA

MAREREREESEEORY)BRAA is the general partner
of R LBM A £ and has a team with extensive investment
experience and industry resources in advanced manufacturing
industry. As at 30 September 2023, the Group’s holdings in B 2 {8
Z % amounted to HK$484.15 million.

China’s advanced manufacturing sector is experiencing rapid
technological innovation and market expansion. The research and
development and application of new materials are growing, and the
high-end equipment manufacturing industry is in a stage of rapid
development. The biotechnology industry has a broad market
prospect in the medical and life sciences sectors, and the new
generation of information technology has had a profound impact on
various industries. B % <8 fii 2 £ covers these industries with
significant growth potential and the Group believes that the
subscription will provide the Group with an opportunity to participate
in the future economic growth and benefit from the rapid
development of China’s advanced manufacturing sector, which is
expected to inject new growth momentum into our investment
portfolio.

Trading and Others

As at 30 September 2023, Wealthink Al’s holdings in the trading and
others category amounted to HK$49.20 million. Wealthink Al's
holdings in listed securities that fell into this category amounted to
HK$48.75 million, while the holdings in the other equity investment
amounted to HK$0.45 million. During the Period, Wealthink Al made
new investments in and divestments from some listed securities to
enhance the capital liquidity and generated returns from capital gains.

Save as disclosed herein, there had been no material change in the
development or future development of the Group’s business and
financial position, and no important event affecting the Group had
occurred since the publication of the Company’s annual report for the
year ended 31 March 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW
Financial position

Net asset value: As at 30 September 2023, the Group’s net asset
value was HK$9,870.14 million, or HK$0.94 per share, as compared
to HK$10,010.76 million and HK$0.95 per share respectively as at 31
March 2023.

Gearing: The gearing ratio, which was calculated on the basis of total
liabilities over total equity as at 30 September 2023, was 0.13 (31
March 2023: 0.14).

Investments in associates and joint ventures: It represents our interests
in companies accounted for using equity method such as core holding
company CSOP and Treasure Up, etc. Assets value stood at
HK$839.73 million as at 30 September 2023, representing an
decrease of 8.91% as compared to HK$921.86 million as at 31 March
2023, mainly due to share of loss of Treasure Up and disposal of an
associate along with disposal of a subsidiary during the Period.

Investments at fair value through profit and loss: It stood at
HK$6,375.12 million as at 30 September 2023, representing an
decrease of 4.25% as compared to HK$6,658.22 million as at 31
March 2023, mainly attributable to the depreciation of RMB.

Debt investments: It represents the investments in debt instruments as
at 30 September 2023, which amounted to HK$3,591.50 million. The
increase of 6.65% as compared to HK$3,367.46 million as at 31
March 2023 due to new investments during the Period.

Bank and cash balances: As at 30 September 2023, the Group’s bank
and cash balances stood at HK$34.38 million (31 March 2023:
HK$108.36 million). We manage our bank and cash balances
principally on the basis of making good use of capital to achieve
returns for shareholders and ensuring sufficient liquidity for our
working capital requirements.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWE T

The Group recorded a total revenue of HK$147.42 million during the
Period, representing an increase of 71.62% as compared to HK$85.90
million same period of last year. The Group recorded profit for the
Period of HK$23.15 million as compared to HK$213.21 million for the
same period last year. Current period’s results comprised of
HK$147.09 million of revenue generated on debt investments,
HK$20.19 million of share of profit of associates and joint ventures
and HK$11.21 million of reversal of provision for ECL, but offset by
HK$112.15 million of unrealised loss and HK$45.14 million of realised
loss on investments at fair value through profit or loss.

Condensed consolidated statement of profit or loss
and other comprehensive income

Revenue mainly represents the income received and receivable on
investments during the Period as follows:

REER ARG BB 1.4742 8T
8 A F R BRAY S 8,590 & T2 N 71.62% ©
REESSARERFEE 23158 £F
F RN A8 # 21321870 - AHIMEERE
BERREBRE B 1470908 TT « D18
ERRIREBEE B 2,0198 L RTEH
EEEERBERELEE1121 8T BHIEA
FEFABTEZIRE REE BB 1.1215
B kD EIREEBEA4514 B TETIEE -

ERSEREREtMEEKER

WEEREAHMACKREBUBIRERA - &F

BT

Six months ended
30 September
BEAA=1THLXHEA

2023 2022
—E-=fF g
HK$'000 HK$’000
BT T BEETIT
(Unaudited) (Unaudited)
(REEZ) (REEZR)
Dividend income A% B A = 1,038
Interest revenue® 2 Hram @ 147,416 84,866
147,416 85,904

(1) Interest revenue was primarily generated from the Group'’s debt instruments
as well as term deposit in banks.

Other income and gains, net: The other income and gains, net mainly
represents the net gain on disposal of subsidiaries of HK$84.81 million
(1TH FY2022/2023: nil) during the Period. Unlisted investment funds,
unlisted debt investment and listed securities included in investments
at fair value through profit or loss, and private equity investment
included in investments in associates were divested along with the
disposal of subsidiaries.
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MANAGEMENT DISCUSSION AND ANALYSIS

Net change in unrealised loss on investments at fair value through
profit or loss: The net change in unrealised loss of HK$112.15 million
(TH FY2022/2023: HK$29.26 million) mainly represents the net results
of unlisted investment funds, private equity investments and listed
securities with unrealised loss of HK$132.47 million, but offset by
unrealised gain of HK$20.32 million.

Net change in unrealised gain on financial liabilities at fair value
through profit or loss: The net change in unrealised gain of HK$0.20
million (TH FY2022/2023: HK$0.28 million) mainly represents the
share of unrealised loss on co-investments by our co-investment
partners.

Net realised (loss)/gain on disposal/distribution of investments: The
realised loss of HK$45.14 million (1H FY2022/2023: gain of HK$21.51
million) during the Period mainly represents loss from disposal of listed
securities and an unlisted equity investment.

Reversal of provision for ECL: The reversal of provision for ECL of
HK$11.21 million for the Period (1H FY2022/2023: HK$103.53
million) mainly due to change of provision rate of ECL during the
Period.

Operating and administrative expenses: The total amount of
HK$32.03 million operating and administrative expenses (1H
FY2022/2023: HK$41.30 million) was mainly the result of staff costs,
asset management fee, as well as legal and professional fees. The
decrease in operating and administrative expenses was primarily
driven by decrease of depreciation of right-of-use assets as a result of
office relocation.

Share of profits of associates and joint venture: a net profit of
approximately HK$20.19 million (1H FY2022/2023: net profit of
HK$104.26 million) mainly accounted for share of results of CSOP and
Treasure Up. The significant decrease was due to share of loss of
Treasure Up during the Period.

Other comprehensive expense: Changes in the Group’s NAV, which
are not accounted for in “profit for the Period”, are recorded under
“other comprehensive expense”. The net loss of HK$163.76 million
(1H FY2022/2023: HK$188.19 million) represented the exchange
differences primarily due to depreciation of RMB.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWE T

DIVIDEND POLICY AND PROPOSED INTERIM
DIVIDEND

In considering whether to declare and/or recommend the payment of
dividends to the Shareholders, the Board will take into account factors
including but not limited to the Group's overall financial position; cash
flow; future operating and administrative expenses; future investment
plans; the regional and global economic conditions and other factors
that may have an impact on the investment market. The Board has
resolved not to pay any interim dividend in respect of the Period (1H
FY2022/2023: nil).

LIQUIDITY AND FINANCIAL RESOURCES

The Group’s major sources of revenue currently are dividend income
from investments held, interest revenue from bank deposits and
financial instruments held.

As at 30 September 2023, the Group had bank and cash balances of
HK$34.38 million (31 March 2023: HK$108.36 million). The Group
had an aggregate of HK$1,176.92 million loans primarily comprised
of bank loans from our principal bankers and unsecured other
interest-bearing borrowings as at 30 September 2023 (31 March
2023: HK$1,280.39 million). The debt-to-equity ratio (interest-bearing
external borrowings divided by shareholders’ equity) stood at 11.92%
(31 March 2023: 12.09%) while the debt ratio (total borrowings
divided by total assets) was 10.57% (31 March 2023: 11.26%). The
current ratio (current assets divided by current liabilities) was 4.35
times (31 March 2023: 4.18 times). For further analysis of the Group’s
cash position, current assets and gearing, please refer to paragraphs
under subsections headed “Financial Position”.

The Board believes that our operations and borrowing resources are
sufficient to provide funding to satisfy our ongoing investment and
working capital requirements for the foreseeable future.
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MANAGEMENT DISCUSSION AND ANALYSIS

CAPITAL STRUCTURE

As at 30 September 2023, Shareholders’ Equity and the total number
of shares in issue of the Company stood at HK$9,870,137,000 (31
March 2023: HK$10,010,755,000) and 10,520,324,505 (31 March
2023: 10,520,324,505), respectively.

MATERIAL ACQUISITIONS AND DISPOSALS OF
INVESTMENTS

The Group had the following material acquisitions as well as disposals
of investments during the Period.

BEENWR DN

BRI

RZTZ=FAA=1+HB BEEZEAQ
A B BTN B2 5 5l &% 9,870,137,000
T (=2 === H="F - H a
10,010,755,0007¢t) &% 10,520,324,505 % (=
T-=%F=H=+—H :10,520,324,505 %) °

YEBAZERREBELEE

AEBRARHEATERRBLRLERE
BH -

New/
Additional Divestment/
Investments Disposal
g BH
EmRE HERE
(HK$ million) (HK$ million)
(BEAET (BEBET

(Unaudited) (Unaudited)
CRisEZ) CRig=E%)
Private Equity FLE AR - (156.79)
Portfolio Management BEEEEE 3,482.05 (3,139.09)
— Listed security — FWES 0.01 (425.15)
— Debt instrument — BB ITA 1,288.18 (1,039.07)
— Economic interest — Y HE 1,704.86 -
— Others — Hftb 489.00 (1,674.87)
Trading and others R REHAM 16.41 (3.44)
Total st 3,498.46 (3,299.32)

SEGMENT INFORMATION 7 EE

Segment information of the Group is set out in note 6 on page 58 to

60 of this report.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DA

ADVANCE TO ENTITY

On 25 May 2023, 30 May 2023, 5 June 2023 and 8 June 2023, the
Company through its wholly-owned subsidiary subscribed for the
Nanshan Bonds issued by Nanshan Development in the respective
principal amount of HK$197,000,000, HK$197,000,000,
HK$330,000,000, and HK$251,000,000. As at 30 September 2023,
the balances due from Nanshan Development in respect of the
subscription of the Nanshan Bonds (excluding any accrued interest)
amounted to HK$975,000,000. The Nanshan Bonds bear interest at
the rate of 7.5% per annum and will mature on 24 May 2024.
Nanshan Group will unconditionally and irrevocably guarantee the
due payment of all sums expressed to be payable by Nanshan
Development under the Nanshan Bonds and the trust deed(s)
constituting the Nanshan Bonds.

EMPLOYEES

As of 30 September 2023, the Group had 31 employees (31 March
2023: 33), inclusive of all Directors of the Company and its
subsidiaries. Total staff costs for the Period amounted to HK$8.71
million (1H FY 2022/23: HK$8.34 million). The Group’s remuneration
policies are in line with market practices and are determined on the
basis of the performance and experience of individual employees.

SHARE OPTION SCHEME

During the Period, the Board did not grant any share option under the
Company’s share option scheme to any Directors or eligible employees
of the Group and there were no granted share options exercised (1H
FY2022/23: nil). As at 30 September 2023 there were nil (31 March
2023: nil) share options that remained outstanding under the share
option scheme.
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MANAGEMENT DISCUSSION AND ANALYSIS

EXPOSURE TO FLUCTUATIONS IN EXCHANGE
RATES AND RELATED HEDGES

The Group was exposed to foreign exchange risk arising from financial
instruments that are monetary items including investments at fair
value through profit or loss, debt investment, interest receivables,
loans and other receivables, bank balances, borrowings and lease
liabilities and other payables. As at 30 September 2023, these assets
were denominated in RMB and the maximum exposure to foreign
exchange risk was RMB3,019.06 million, equivalent to HK$3,240.20
million (31 March 2023: RMB2,039.41 million, equivalent to
HK$2,329.01 million).

As at 30 September 2023, the Group held certain financial assets
which were denominated in USD. The Board is of the opinion that the
Group's exposure to USD foreign exchange risk is minimal as HKD is
pegged to USD based on the Linked Exchange Rate System in Hong
Kong.

CHARGES ON THE GROUP’S ASSETS AND
CONTINGENT LIABILITIES

As at 30 September 2023, save as certain interests in an associate and
debt investment are pledged for the Group’s bank loans, these were
no charge on Group’s assets.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS AND THEIR EXPECTED
SOURCES OF FUNDING

As at 30 September 2023, there were no plans for material
investments or capital assets, but the Group may, at any point, be
negotiating potential investments. The Company considers new
investments as part of its daily business, and therefore management
may publically announce these plans as they become necessarily
disclosable to shareholders during the course of the financial year.

PURCHASE, SALE OR REDEMPTION OF
SECURITIES

The Group or any of its subsidiaries has not purchased, sold or
redeemed any of the Group’s securities during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS
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CHANGE OF COMPANY NAME

Following the passing of the relevant resolution by way of special
resolution at the extraordinary general meeting of the Company held
on 25 August 2023, the Shareholders approved the change of the
English name of the Company from “Wealthking Investments
Limited” to “Wealthink Al-Innovation Capital Limited”, and the
Chinese name of the Company from “ ZERIE AR FR AT " to " ZEFL
H eI E B MR A A" The Board took the view that the change of
Company names could provide the Company with a new corporate
image and identity of the Company’s innovation-driven investment
strategy with a focus on premium investment opportunities in artificial
intelligence and high-tech industries.

On 28 August 2023, the Registrar of Companies in Cayman Islands
issued the certificate of incorporation on change of name of the
Company. Accordingly, the English name of the Company has been
changed from “Wealthking Investments Limited” to “Wealthink Al-
Innovation Capital Limited” and the dual foreign name in Chinese of
the Company has been adopted and registered as " FERI S e R EH
FRAT] " in place of its former Chinese name of “ ZERIE ARG A~
effective from 28 August 2023.

EVENTS AFTER THE REPORTING PERIOD
Change of Stock Short Names and Company Logo

The stock short names of the Company for trading in the Shares on
the Stock Exchange has been changed from “WEALTHKING INV” to
“WEALTHINK Al” in English and from “ZERIE AR " to " ERIE LK
& " in Chinese with effect from 9 October 2023. The stock code of
the Company on the Stock Exchange remains unchanged as “1140".
The new logo of the Company, bearing the new Company names,
was adopted on 3 October 2023.
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MANAGEMENT DISCUSSION AND ANALYSIS

CORPORATE GOVERNANCE CODE

Except otherwise stated herein, none of the Directors is aware of any
information that would reasonably indicate that the Company is not,
or was not, at any time during the Period, in compliance with the
Corporate Governance Code set out in Appendix 14 to the Listing
Rules.

Code Provision D.1.2 provided that the management should provide
all members of the board with monthly updates on the issues,
performance, position, and prospects, which may include monthly
management accounts and materials between projections and actual
results. During the Period, although management accounts were not
circulated to board members on a monthly basis, regular reports were
given by management to the Directors from time to time, which the
Directors consider to be sufficient and appropriate in the
circumstances in giving a balanced and understandable assessment of
the Company’s performance and enable Directors to discharge their
duties.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS OF LISTED ISSUERS

The Company has adopted a “Policy for Director and Employee
Dealings in the Company’s Securities” which supplements the Model
Code for Securities Transactions by Directors of Listed Issuers (“Model
Code”) set out in Appendix 10 of the Listing Rules. Following a
specific enquiry by the Company, all Directors have confirmed that
they have fully complied with the Model Code and the aforesaid
internal policy regarding directors’ securities transactions throughout
the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DA

CHANGES IN DIRECTORS' INFORMATION
PURSUANT TO RULE 13.51B(1) OF THE LISTING
RULES

Changes in Directors’ information since the publication of the
Company’s annual report for the year ended 31 March 2023 is set
out below pursuant to Rule 13.51B(1) of the Listing Rules:

Dr. Fu Weigang ceased to be an adjunct professor at Shanghai
University of Finance and Economics (SHUFE), Shanghai Normal
University and other universities.

Dr. Wang Shibin is currently the chief executive officer of Chenghe
Acquisition Co., a company listed on NASDAQ.

Save as disclosed above, there is no other changes in the Directors’
information required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules.

DIRECTORS” AND CHIEF EXECUTIVE'S INTERESTS
AND/OR SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY OR ANY ASSOCIATED
CORPORATION

As at 30 September 2023, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its associated
corporation(s) (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO")) which were notified to the Company
and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were taken or
deemed to have under such provisions of the SFO), or which were
recorded in the register required to be kept by the Company under
Section 352 of the SFO, or which were required, pursuant to the
Model Code for Securities Transactions by Directors of Listed Issuers
(the "Model Code”) in the Listing Rules, to be notified to the
Company and the Stock Exchange were as follows:
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MANAGEMENT DISCUSSION AND ANALYSIS

Long positions and/or short position in shares and
underlying shares of the Company:

(L) denotes Long position.

BEENWR DN

RAEAQTAROGREBROD 2HR
R/RKE

LIEFR -

Number of ordinary shares/Underlying shares held in the Company

REDBREZER HHERGHUE

As to % to the
capital of the

Interests Company as at
Interests under equity 30 September
Name of director Nature of Interests in shares derivatives 2023
LR NN
R-B-=&
BRASTETR hA=+HZ
BEEpg ERME RIRG z R BT ER BRAT D
(note 1)
(P3E1)
Dr. LIU Zhiwei Beneficial owner and interest 2,751,339,130 (L) - 26.15
of controlled corporation
MEEEL ERBEEARREH 2 AR#ER
Notes: P 5%

(1) The percentage of shareholding was calculated on the basis of the
Company'’s issued share capital of 10,520,324,505 shares as at 30
September 2023.

Save as disclosed above, as at 30 September 2023, none of the
Directors or chief executive of the Company had any interest or short
positions in the shares, underlying shares and debentures of the
Company or any of its associated corporations that was required to
be recorded pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant to the
Model Code.

() BEBILIEARAR_Z_=ZFALA=T
B2 B #1772 10,520,324,505 A% B% 17 & £ %

o
=1
T

BREXERBEEIIN RZE_=FNAA=+H "
EESARAIFETHRABERERARANK
HAEMMBBEE 2D  HERO REHSR
BEERIRE ﬁ&iﬂﬁﬂﬂﬁﬂ%%Z{IKZ,\%.:B%?
HRBRETRIRBIARR B R 2
A=A R °
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWR DA

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND/
OR SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2023, so far as the Directors or chief executive of
the Company are aware, the following corporation and persons other
than a Director or the chief executive of the Company had an interest
or a short position in the Shares and underlying Shares, which were
required to be disclosed pursuant to the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were required pursuant to Section
336 of the SFO, to be entered in the register referred to therein:

Long positions and/or short position in shares and underlying shares
of the Company:

(L) denotes long position.

%%Hﬁ%ﬁéﬁ%ﬁ&*ﬁ B It 2

R-ZZFEZ=FNA=1H BEFHAXRA
TEBITHRAEMRA  NIRBARAL(ESH
ARREBTRABRIN R KRR
THRERBEESFRBEGRIFEXVEF2R3
DEHIRXATHRE  HREESF MPE K
{51 55 336 {78 RC A 3% 1% P 4 B 5 i O 2R 3
KRR

RADRRII D RABRERND 2 7R KR RAR

(BEi=ES oI

Number of ordinary shares/Underlying shares held in the Company

REDNBBAEER HHERGEE

As to % to the
capital of the

Interests Company as at

Capacity in which Interests under equity 30 September

Name of shareholders interest are held in shares derivatives 2023

EARAE]

N-—BE-_=F%

RASTETIR hWB=+H2

MR E BEERRZEH RBRGB 2 ERE BT BRAE D

(note 1)

D)

Acorn Harvest (note 2) Beneficial owner 1,605,150,622 (L) - 15.26

Acorn Harvest (Fff3E2) EnBEAA

Blossom International (note 2)  Interest of controlled corporation 1,605,150,622 (L) - 15.26
Blossom International (Ffi5E2) S24EH| 2 ARIMER

YANG Fang (note 2) Interest of controlled corporation 1,605,150,622 (L) - 15.26
YANG Fang (Ff5£2) B AN b

Ming Yang (note 3) Interest of controlled corporation 1,209,939,000 (L) - 11.50

Ming Yang (Fi§3E3)

R 2 ARIER
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEBNW~RDN

Number of ordinary shares/Underlying shares held in the Company

REDABRAEEZER HBERGHE

As to % to the
capital of the

Interests Company as at
Capacity in which Interests under equity 30 September
Name of shareholders interest are held in shares derivatives 2023
YN
R-B-=%
RAESTETIR hWB=+BR2
BRREA BEEEZZEH R0 2 s BT ER [ NE R
(note 1)
(PFiFzE1)
Tycoon Champ (note 3) Interest of controlled corporation 1,209,939,000 (L) - 11.50
= (fgFE3) g /NG L ey
Bright Victory (note 4) Beneficial owner 978,260,870 (L) - 9.30
S (HiEE4) ExfEEA
TCHL (note 4) Interest of controlled corporation 978,260,870 (L) - 9.30
TCHL (Fif3E4) o /NG b ey
TIMGCL (note 4) Interest of controlled corporation 978,260,870 (L) - 9.30
TIMGCL (Fff5E4) i /NG ey
TJIHCL (note 4) Interest of controlled corporation 978,260,870 (L) - 9.30
TIHCL (KT7£4) g AN X
WU Gang (note 4) Interest of controlled corporation 978,260,870 (L) - 9.30
WU Gang (Fif5E4) 2 | AN
Hong Sheng (note 5) Beneficial owner 812,263,200 (L) - 7.72
Hong Sheng (KT #E5) ERBEBA
CHEN Jiabin (note 5) Interest of controlled corporation 812,263,200 (L) - 7.72
CHEN Jiabin (Fff7£5) 2 /NG L ey
Grand Link (note 6) Beneficial owner 652,173,913 (L) - 6.20
Grand Link (FfizE6) EafEEA
WANG Delian (note 6) Interest of controlled corporation 652,173,913 (L) - 6.20

WANG Delian (H{356)

REH 2 REER
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE W&k

Notes:

(1)

@)

(©)

5)

The percentage of shareholding was calculated on the basis of the
Company'’s issued share capital of 10,520,324,505 shares as at 30
September 2023.

This represented 1,605,150,622 shares held by Acorn Harvest Holdings
Limited (“Acorn Harvest”). Acorn Harvest is a wholly owned subsidiary of
Blossom International Investment Holdings Limited (“Blossom
International”). Blossom International is in turn beneficially wholly owned
by Ms. YANG Fang. By virtue of the SFO, each of Acorn Harvest, Blossom
International and Ms. YANG Fang is deemed to be interested in the shares
and underlying shares of the Company held by Acorn Harvest.

This represented an aggregate (“Aggregated Shares”) of the 197,400,000
shares held by CVAM Investment Fund SPC, acting on behalf and for the
accounts of CVAM Greater China Selected Fixed Income SP, the 20,000,000
shares held by Ming Yang International Opportunities SPC, acting on behalf
and for the accounts of Ming Yang International Opportunities Fund SP2, the
204,752,000 shares held by Ming Yang International Opportunities SPC,
acting on behalf and for the accounts of Ming Yang International
Opportunities Fund SP6, and the 787,787,000 shares held by Ming Yang
International Opportunities SPC, acting on behalf and for the accounts of
Ming Yang International Opportunities Fund SP1. By virtue of the SFO, Ming
Yang Capital Limited (“Ming Yang"), and Tycoon Champ Limited (“Tycoon
Champ”) who owns 100% of the issued share capital in Ming Yang, are
deemed to be interested in the Aggregated Shares.

This represented 978,260,870 shares held by Bright Victory International
Limited (“Bright Victory"”). Bright Victory is a wholly owned subsidiary of
Tong Chuang Holdings Limited (“TCHL"). TCHL is in turn a wholly subsidiary
of Tongchuangjiuding Investment Management Group Co., Ltd. (“TIMGCL")
while 46.29% of the issued share capital of TIMGCL is owned by
Tongchuang Jiuding Investment Holdings Co. Ltd. (“TJIHCL"). 35.00% of
the issued share capital of TJIHCL is beneficially owned by Mr. WU Gang. By
virtue of the SFO, each of TJIHCL, TIMGCL, TCHL and Mr. WU Gang is
deemed to be interested in the shares and underlying shares of the Company
held by Bright Victory.

This represented 812,263,200 shares held by Hong Sheng Universe Limited
("Hong Sheng”). Mr. CHEN lJiabin owns 100% of the issued share capital in
Hong Sheng. By virtue of the SFO, Mr. CHEN Jiabin is deemed to be
interested in the shares held by Hong Sheng.
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BEBDLEIRARBR=ZZE=_=FNLA=1
A 2 B %1778 10,520,324,505 i% i 15 & H %
% % # 72 38 M3 Acorn Harvest Holdings Limited
(I'Acorn Harvest |) #5 A #91,605,150,622 fi% fix
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Investment Holdings Limited ([ Blossom
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International A YANG Fang X =2 E E i A °
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International % YANG FangZ + & & # & & %
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2 % #2538 & & A CVAM Investment Fund SPC
X & & & CVAM Greater China Selected Fixed
Income SP & B 7 5 1 45 5 2 197,400,000 % i
3 ~ Ming Yang International Opportunities SPC X
& N A Ming Yang International Opportunities
Fund SP2 & B 175 fi #§4 Z 20,000,000 B2 &5
Ming Yang International Opportunities SPC 1 3%
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X & Ming Yang International Opportunities Fund
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Holdings Limited ([ TCHL]) 2 & &M & A & « &
TCHL & Tongchuangjiuding Investment
Management Group Co., Ltd. ([ TIMGCL ) 2 &
BEHEBAR MTIMGCLZ 46.29% B 2 17 B A
Il Tongchuang Jiuding Investment Holdings Co.
Ltd. ([TIIHCL]) # A ° TIHCLE 317 B 4N (g WU
Gangt £ B x5 ¥ 5 35.00% ° IRIEEH K&
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MANAGEMENT DISCUSSION AND ANALYSIS

(6) This represented 652,173,913 shares held by Grand Link Finance Limited
("Grand Link”). Mr. WANG Delian owns 100% of the issued share capital
in Grand Link. By virtue of the SFO, Mr. WANG Delian is deemed to be
interested in the shares held by Grand Link.

Save as disclosed above, as at 30 September 2023, the Company has
not been notified by any other persons, not being a Director or chief
executive of the Company, who has interests or short positions in the
shares and underlying shares of the Company representing 5% or
more of the Company’s issued share capital.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES AND
DEBENTURES

At no time during the Period was the Company or its associated
corporation(s) a party to any arrangements to enable the Directors or
chief executive of the Company to acquire any interests or short
positions in the shares, underlying shares or debentures of the
Company or its associated corporation(s).

AUDIT COMMITTEE

The Company'’s audit committee, comprising three independent non-
executive Directors, has reviewed with management the accounting
principles and practices adopted by the Group and discussed auditing
and financial reporting matters including a review of the condensed
consolidated interim financial information for the Period before
recommending them to the Board for approval.

REVIEW OF INTERIM FINANCIAL INFORMATION

The external auditor has reviewed the interim financial information for
the Period in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants.

EEERW R

(6)  #ZE M5 Grand Link Finance Limited ([ Grand
Link ) # & 2652,173,913 % & 13 - WANG
Delian %c 4= # A& Grand Link 2 & 202 21T AR o
B IR E 5 & A E (& 5] - WANG Delian 5t 4 #H 1%
AR Grand Link 8 2RO PG ©
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INDEPENDENT REVIEW REPORT
B BB E

-y
TTTIG =
ZHONGHUI
TO THE BOARD OF DIRECTORS OF
WEALTHINK AI-INNOVATION CAPITAL LIMITED
(formerly known as WEALTHKING INVESTMENTS LIMITED)
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on pages
38 to 92 which comprises the condensed consolidated statement of
financial position of Wealthink Al-Innovation Capital Limited (formerly
known as Wealthking Investments Limited) (the “Company”) and its
subsidiaries (collectively referred to as the “Group”) as at 30
September 2023 and the related condensed consolidated statement
of profit or loss and other comprehensive income, condensed
consolidated statement of changes in equity and condensed
consolidated statement of cash flows for the six-month period then
ended, and other explanatory notes. The Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited require
the preparation of a report on interim financial information to be in
compliance with the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial Reporting” (“HKAS 34")
issued by the Hong Kong Institute of Certified Public Accountants (the
“HKICPA"). The directors are responsible for the preparation and
presentation of this interim financial information in accordance with
HKAS 34. Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.
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INDEPENDENT REVIEW REPORT

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of interim financial information
consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes
us to believe that the interim financial information is not prepared, in
all material respects, in accordance with HKAS 34.

ZHONGHUI ANDA CPA Limited
Certified Public Accountants

Yeung Hong Chun

Practising Certificate Number P07374

Hong Kong, 29 November 2023
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME

=\/

R

HttEmEWm ik

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &&= — T - =F N A=+HIE/~EA

(Unaudited)
(RBEX)
Six months ended
30 September

BENAZ=+HLAXEAR

2023 2022
—E-= —E=-=
Notes HK$'000 HK$'000
B 5 BT T PR T IT
Turnover EER 5 221,641 211,193
Revenue Uy &5 5 147,416 85,904
Other income and gains, net Hfth Ug A K Ui 25 7 58 7 84,570 7
Net change in unrealised (loss)/gain on AU TSEELENZEATERTA
investments at fair value through Bk RERIKE (BB),/
profit or loss arising from Was 8 FEE
— listed investments — ETRE (21,692) (244,664)
— unlisted investments — ELETEE (90,456) 215,402
(112,148) (29,262)
Net realised (loss)/gain on disposal/ 53] J/‘/(—I—XIEF EHEE DIRZ
distribution of investments arising from & % SRR E (BR), W=F8E
— listed investments — J: Mg & (17,402) 27,244
— unlisted investments — EEMRE (27,739) (5,734)
(45,141) 21,510
Net change in unrealised gain on BAFEABEERZRE
financial liabilities at fair value Mg aEl=e a5
through profit or loss 195 276
Exchange difference PE W =58 (8,560) (1,825)
Reversal of provision for expected BHEEEEREED
credit losses 11,208 103,530
Operating and administrative expenses EENITHEY (32,025) (41,299)
Operating profit EERR 45,515 138,841
Finance costs RME KA 8 (42,561) (29,888)
Share of profits of associates and FEIEEE RRI REEhE
joint ventures &H 20,192 104,257
Profit before tax AT BF 23,146 213,210
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

BRGFAeEE R EME2EH NG R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

(Unaudited)
(RBEX)
Six months ended
30 September
BEAA=+tHLAER
2023 2022
—— — —e——

—_——— —

Notes HK$’000 HK$'000
M FE BT T BT T

Profit before tax BiAT & 7 23,146 213,210
Income tax expense FriS#iF > 9 - -
Profit for the period attributable to =~ KA FHEE AELRHEREF

owners of the Company 10 23,146 213,210
Other comprehensive income/ Hitz2mEkzE(BAX) :

(expense):
Items that may be reclassified to AlReE DR ERm s HE -

profit or loss:
Realisation of reserve from disposal HERB AR REEER

of subsidiaries 31,939 -
Exchange differences on translating BMEBINEB ELEZRE

foreign operations (195,581) (172,236)
Share of associates’ and joint venture's  [E{FEFZE AR K& &
— Exchange differences on translating ~ — BB INERS  [B 5 =58

foreign operations (122) (15,956)

Other comprehensive expense for AHBHMEEAX

the period, net of income tax HIBRET BB (163,764) (188,192)
Total comprehensive (expense)/ AAREEAELEEHERZE

income for the period attributable to  (BX%) W25 4%

owners of the Company (140,618) 25,018
Earnings per share (HK cents) BRER (BWL) 12
— Basic — &R 0.22 3.25
— Diluted — g 0.22 3.25
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

AR & B # AR R 3R

AS AT 30 SEPTEMBER 2023 R —_=F LH=+H

30 September 31 March
2023 2023
—E-= —E =4
mE=ETrE ERE=ET—E
HK$'000 HK$'000
BETT BT T
Notes  (Unaudited) (Audited)
Bt (REEER) (e&EZ)
ASSETS BE
Non-current assets FRBEE
Equipment B 3,117 4,178
Right-of-use assets FRAEEE 12,326 11,409
Intangible assets mAE 782 782
Investments in associates and REEERNFIRE EDEFE
joint ventures ZRE 13 839,729 921,863
Investments at fair value through BATER ABRER
profit or loss 1A 14 4,542,219 4,600,522
Debt investments BIRE 15 261,066 199,865
5,659,239 5,738,619
Current assets REBEE
Investments at fair value through LA ER ABRER
profit or loss ZIEAE 14 1,832,905 2,057,701
Debt investments BBRE 15 3,330,434 3,167,597
Accounts and loan receivables eI BRF M B 16 28,024 114,516
Interest receivables JEURFI B, 172,180 121,854
Prepayments, deposits and TERIE - Ze Rk
other receivables H th e W 5018 81,302 57,558
Bank and cash balances SRITMRIBE&EF 34,382 108,360
5,479,227 5,627,586
TOTAL ASSETS BEE 11,138,466 11,366,205
EQUITY AND LIABILITIES EEREE
Equity =
Share capital % AR 19 1,052,032 1,052,032
Reserves & 8,818,105 8,958,723
Total equity R 9,870,137 10,010,755
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

SR
B ERAR S IS AR &=
AS AT 30 SEPTEMBER 2023 R=—ZE - =F AL A=+H
30 September 31 March
2023 2023
—E=-= e =
hB=+H =ZA=+—H
HK$’000 HK$'000
BET T okt e
Notes  (Unaudited) (Audited)
M5 (REEER) (=)
Liabilities =R
Current liabilities REBEE
Accounts payables JE 1~ BR 5K 17 50 50
Other payables H A e FRIE 55,694 39,926
Financial liabilities at fair value through A FEF ABZE
profit or loss 2V EEE 2,030 2,225
Borrowings & 18 1,176,924 1,280,393
Lease liabilities HEEE 7,659 7,056
Current tax liabilities BEAFLTE & & 17,818 17,818
1,260,175 1,347,468
Net current assets RBEEZE 4,219,052 4,280,118
Non-current liabilities FREBEE
Financial liabilities at fair value through & AF(EF AIB# R
profit or loss ZHBas 1,624 1,667
Lease liabilities HEaE 6,530 6,315
8,154 7,982
Total liabilities weE 1,268,329 1,355,450
TOTAL EQUITY AND LIABILITIES BEZREE 11,138,466 11,366,205
NET ASSETS BEEFE 9,870,137 10,010,755
Net asset value per share BREEFE 20 HK$0.94 HK$0.95
B¥0.94t B¥0957T
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

BRGmEEmF ER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 #ZE =T ==F L A=+ HIL/~EA
(Unaudited)
Attributable to owners of the Company
(REER)
NG 2PN 2
Share
capital Reserves
LEN e
Share-based
Issued Share payment Surplus  Exchange Accumulated
capital premium reserve reserve reserve losses Total
REGX M
RfTkE  ROEE RERE BRERE ELRG RHER st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT A%TrT AT BT BETR BETT  BETR
At 1 April 2022 R-—ZE-—FMA—H 406,132 5,301,407 14,969 465 60,356 (255,085) 5,528,244
Total comprehensive (expense)/ ZAEAf 2@ (Fis2),/
income for the period W iazE - - - - (188,192) 213,210 25,018
Issue of shares (note 19) B8 (Fr19) 556,958 3,551,748 - - - - 4,108,706
Changes in equity for the period £ P 2 & 556,958 3,551,748 - - (188,192) 213210 4,133,724
At 30 September 2022 RZTZZFNA=F+H 963,090 8853155 14,969 465 (127,836) (41,875) 9,661,968
At 1 April 2023 R-E-=¥HmA-A 1,052,032 9,111,087 - 465 (59,096) (93,733) 10,010,755
Total comprehensive (expense)/ 7N 3R 2
income for the period (Fx%)/ hamiaeE - - - - (163,764) 23,146 (140,618)
At 30 September 2023 R-ZE-=#AA=+H 1052032 9,111,087 - 465 (222,860) (70,587) 9,870,137
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

BHRGSEREERER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

(Unaudited)
(RBEX)
Six months ended
30 September
BEAA=+HILAEA
2023 2022
= —

-y

HK$°000 HK$'000
BT T BT

Cash flows from operating activities

*é‘é"—““-?éibﬁﬁ ZERERE

Net cash used in operating activities REEETARSFEE (33,428) (80,553)
Cash flows from investing activities REZHMBZHERE
Purchase of investments at fair value through B E R A FEF ABEE

profit or loss ZIRE (505,421) (1,405,448)
Subscription of debt investments REBEHEIKE (1,229,913) (2,301,700)
Purchases of equipment BB E R E = (3)
Distribution and disposal of investments SRR EZE AT EG ABRE

at fair value through profit or loss 1A 74,225 79,310
Repayments of loans to third parties ME=FEFER - 3,225
Interest received 2 HH & 85,555 34,021
Dividends received S YS) 41,536 47,772
Net redemption of unlisted investment funds ~f&EE3F F IR & H 4 F58 = 45,979
Acquisition of a joint venture WE—fMaeLis = (199,000)
Net proceeds on disposal of subsidiaries M A R FT 1S SIB T 58 16,248 =
Proceeds on settlement of debt investments 455 &% & AT 1578 1,029,550 =
Other investing cash flows (net) HEikER S R= CFHE) 415 =
Net cash used in investing activities REZBHFFARSFEE (487,805) (3,695,844)
Cash flows from financing activities METHRB2RERE
Decrease in pledged bank deposits EEARITFFOR L - 20,000
Repayment of borrowings BEEX (1,066,843) (71,080)
Drawdown of borrowings IREUERK 1,541,492 1,086,780
Payment for principal portion of lease liabilities EEZHE A EAR LD (3,912) (17,353)
Lease interests paid ERHEERE (538) (508)
Loan interests paid ERERFE (22,944) (9,013)
Proceeds from issue of shares BT (9 PT1S #K I8 = 2,708,706
Net cash generated from financing METERERSFEE

activities 447,255 3,717,532
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

ﬁﬁ HH ll‘mA}Elﬁljle ilé

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

(Unaudited)
(RBEX)
Six months ended
30 September
BEAA=+tHLAER

2023 2022
—=E=-= ==B==
HK$’'000 HK$'000

BET T BETIT

Net decrease in cash and cash equivalents &R EERESEE B EE (73,978) (58,865)
Cash and cash equivalents at the beginning  Hi¥13R & K ERE ¢ H B

of the period 108,360 86,396
Cash and cash equivalents at the end MAREEREFRLER

of the period 34,382 27,531

Analysis of cash and cash equivalents RERERRLSEE I
Bank and cash balances RITRBS&EF 34,382 27,531
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

LRSS

BB HRRMEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

GENERAL INFORMATION

Wealthink Al-Innovation Capital Limited (formerly known as
Wealthking Investments Limited) (the “Company”) was
incorporated in the Cayman Islands as an exempted company
with limited liability. The address of its registered office is P.O.
Box 309, Ugland House, Grand Cayman, KY1-1104, Cayman
Islands. The address of its principal place of business is Room
3910-13, 39/F, COSCO Tower, Grand Millennium Plaza, 183
Queen’s Road Central, Hong Kong. The Company’s shares are
listed on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The Company is an investment holding company.
BASIS OF PREPARATION

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (the “HKICPA") and
the applicable disclosures required by the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”).

These condensed consolidated financial statements should be
read in conjunction with the annual financial statements for the
year ended 31 March 2023. The accounting policies and
methods of computation used in the preparation of these
condensed consolidated financial statements are consistent with
those used in the annual financial statements for the year ended
31 March 2023.

N

% & R

EREERERRAR(AIBERER
BRAR) ([RAF]) RFHEEHSEM
A —HEREBRAA - s
B2 H4F A P.O. Box 309, Ugland House,
Grand Cayman, KY1-1104, Cayman
Islands - E Z & E M E ABEEEFNE
183 AL T B I% R R K E 391&
3910-13E - AR ARG IR BEEHE
REMERRAT ([BRE]) ER LT -

ARA A —HEEZERA
%Hﬂzvﬁ’ﬁ

&tﬁﬁ%ﬂﬂiﬁ A BHRDRBE LG

’“A(Fﬁfﬁﬁﬁﬁﬂi"ﬁJ)FﬁﬁE?ﬁzfg\
et EREIMRPHHBRE] &
ﬁﬁxﬁﬁa Z ETRA (T EWRAD) 858
AEEREMRR

HEHRGEEMBHRRERABE_F
—=EF=A=+-HLEFEZFENH
HBE—HHAE - KRUSEHARSTE
BRI ZETBREFE T ARREHR
BE_T_=-—F=-A=t+—HLFEZ
FEMBHRRAERAE B -
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NOTES TO THE CONDENSED CONSOLIDATED

FlNANClAL STATEMENTS
FEﬁ n‘/-ﬁ 7.|- ﬁd{ #& %% Bﬁ-

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &&= — T - =F N A=+H It /&

3. ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

In the current period, the Company and its subsidiaries
(collectively referred to as the “Group”) has adopted all the
new and revised Hong Kong Financial Reporting Standards
("HKFRSs") issued by the HKICPA that are relevant to its
operations and effective for its accounting period beginning on
1 April 2023. HKFRSs comprise Hong Kong Financial Reporting
Standards (“HKFRS”); Hong Kong Accounting Standards; and
Interpretations. The adoption of these new and revised HKFRSs
did not result in significant changes to the Group’s accounting
policies, presentation of the Group’s consolidated financial
statements and amounts reported for the current period and
prior years.

The Group has not applied the new and revised HKFRSs that
have been issued but are not yet effective. The Group has
already commenced an assessment of the impact of these new
and revised HKFRSs but is not yet in a position to state whether
these new and revised HKFRSs would have a material impact on
its results of operations and financial position.

4. FAIR VALUE MEASUREMENTS

The carrying amounts of the Group’s financial assets and
financial liabilities as reflected in the condensed consolidated
statement of financial position approximate their respective fair
values.

Wealthink Al-Innovation Capital Limited / Interim Report 2023/24
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

FAIR VALUE MEASUREMENTS (continued)

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The following
disclosures of fair value measurements use a fair value hierarchy
that categorises into three levels the inputs to valuation
techniques used to measure fair value:

Level 1 inputs:  quoted prices (unadjusted) in active markets
for identical assets or liabilities that the Group
can access at the measurement date.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group's policy is to recognise transfers into and transfers
out of any of the three levels as of the date of the event or
change in circumstances that caused the transfer.

&GS

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 #;

4.

e

B R AR MY aE

FAA=THIEREHA

NEEFT = @)

AT EREMG2EEEFEHETZE
MFRSHHE—BHEEMBKEER
—BEEMYMZER -UTEEZA

FEGREAD

TEESR  AHERS

AR EQFE 2 hER T 2 8 A BUE

DR=H:

F—a ABR ¢

— BB

F=RE A B -

AEBEAEFER
BMEBzZHREENL
BEEABRMSZ
WECREHAE) -

BRE-—RABRERDN
WA ERA
EERHAEEZEBEER
BEEXREBEZE
ABUR

BEEXABBZTAH
BB ARE -

AEEZBRENERE I EREE
ZERALREFH 2 A BREALE L
= EERERZ— -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
HEEE =R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

4. FAIR VALUE MEASUREMENTS (continued) 4. NFEFT=E®E)

(a) Disclosures of level in fair value hierarchy () A FEEBRZEERE
Recurring fair value measurements at 30 September 2023 RZBE_=FALA=THEAMN
using: THRANZEEERTEFE

(Unaudited)

(RBER)
Description Level 1 Level 2 Level 3 Total
fi it £ et B=H o

HK$'000  HKS'000  HK$'000  HK$'000
BETn AWTr  B¥Tx  BETx

Assets BE
Investments at fair value through  #ZAF(E ABk 2
profit or loss ®E
— Listed equity securities — EkRERE S 60,327 - - 60,327
— Unlisted equity investments ~ — 3E EMRERE - - 2,888,591 2,888,591
— Unlisted investment funds —FLEMREEER
and limited partnership BREBLE - 20,130 1,701,213 1,721,343
— Unlisted economic interest — I EmlisE - - 1,704,863 1,704,863
60,327 20,130 6,294,667 6,375,124
Liabilities a%
Financial liabilities at fair value BRTEFABRRL
through profit or loss AR - - (3.654) (3.654)
Total recurring fair value REMATETEAR
measurements 60,327 20,130 6,291,013 6,371,470
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

4. FAIR VALUE MEASUREMENTS (Continued) 4.

(a) Disclosures of level in fair value hierarchy

(Continued)

SRS

B R ERMEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

Recurring fair value measurements at 31 March 2023

(a)

NEEFT = @)

AFEHERZZEHRE @)

R-B_=F=A=+—HER

using: AR 2 EE MR FERFE
(Audited)
(&E7)
Description Level 1 Level 2 Level 3 Total
TERU i E-H F=5 @t
HK$'000 HK$'000 HK$'000 HK$'000
BETT  A%Tr  A¥Tn AETx

Assets BE
Investments at fair value through & A FEF ABZERZ

profit or loss wE

— Listed equity securities — FHREES 534,476 = = 534,476

— Unlisted equity investments — EERERE - - 3,113,682 3,113,682

— Unlisted investment funds —FEMEREEER

and limited partnership BREBRE - 21,160 2,979,370 3,000,530
— Unlisted debt investments — FEMEHERE - = 9,535 9,535
534,476 21,160 6,102,587 6,658,223

Liabilities &
Financial liabilities at fair value BRTEGFABERL

through profit or loss BisaE - - (3,892) (3,892)
Total recurring fair value REMENTEGTEATE

measurements 534,476 21,160 6,098,695 6,654,331
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
LR e e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

4. FAIR VALUE MEASUREMENTS (Continued) 4. RYVEFTE®
(b) Reconciliation of assets and liabilities (b) UE=RAFLEFEZEE
measured at fair value based on level 3 KB EHER
(Unaudited)
(REBERZ)

Investments at fair value
through profit or loss

RAVEFAEBERZRE
Financial
Unlisted liabilities at
investment fair value
Unlisted  funds and Unlisted Unlisted through
equity limited debt economic Total profit
Description investments  partnership investments interest assets or loss
FLEHRE BAYE
FEm EERER kLW FLEW FTARER
fiat RERE AEL¥E EBRE 61 BEE ZHBEE

HKS$'000 HKS$'000 HKS$'000 HKS$'000 HK$'000 HKS$'000
BETR  BRTr  B%Tn  B¥Tn  B¥Tx  EETx

At 1 April 2023 R-E-=FMA—H 3,113,682 2,979,370 9,535 - 6,102,587 (3,892)
Total gains or losses BRRAKEIEEEE

recognised

— in profit or loss ® — T ABREA® (112,131) (5,022) (14) - (117,167) 195

Additions NE - 489,002 - 1,704,863 2,193,865 -

Disposals and distributions tH & & 2k (90,153) - - - (90,153) -

Disposal of subsidiaries ~ HE&M B A7 - (1,674,870) (9,521) - (1,684,391) -

Exchange difference ERER (22,807) (87,267) - - (110,074) 43

At30 September2023 W-Z-=FhA=+H 2,888,591 1,701,213 - 1,704,863 6,294,667 (3,654)

® Include gains or losses  # B IRE R AT
for assets and liabilities BERBG WG
held at the end of the RER
reporting period (84,392) (5,022) - - (89,414) 195
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4.

NOTES TO THE CONDENSED CONSOLIDATED
F|NANC|A|_ STATEMENTS

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

FAIR VALUE MEASUREMENTS (continued) 4. NFEFT=E®E)
(b) Reconciliation of assets and liabilities (b) AB=RAFEFAEZEE
measured at fair value based on level 3 FEBEYHERE)
(Continued)
(Unaudited)
(REER)
Investments at fair value
through profit or loss
RRTEFABRRZRE
Financial
Unlisted liabilities at
investment fair value
Unlisted funds and Unlisted through
equity limited debt Total profit
Description investments  partnership  investments assets or loss
FLEmRE RAYE
¥tm E2RER FLEm FABRE
g RS & CF 21 BEBEEA BEE ZBBEE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT BETT
At 1 April 2022 R-ZZB-"FWNA—-H 2,706,024 1,517,675 10,290 4,233,989 (4,555)
Total gains or losses recognised ERRRERERAE
— in profit or loss —FABREA® 58,712 163,585 30 222,327 276
Additions R 478,548 1,304,177 - 1,782,725 -
Disposals and distributions HERDIK - (209) - (209) -
Exchange difference ERER (45,261) (21,665) - (66,926) 78
At 30 September 2022 R-Z-—#RA=+1H 3,198,023 2,963,563 10,320 6,171,906 (4,201)
% Include gains or losses for assets &Téi&iﬁﬂﬁi?ﬁﬁﬁﬁ
and liabilities held at the end of the Bz WRAER
reporting period 58,712 163,585 30 222,327 276

The total gains or losses recognised in profit or loss
including those for assets and liabilities held at the end of
the reporting period are presented in net change in
unrealised (loss)/gain on investments at fair value through
profit or loss arising from unlisted investments and net
change in unrealised gain on financial liabilities at fair
value through profit or loss in the condensed consolidated
statement of profit or loss and other comprehensive
income.

RIBE R 2 Wk B 182 % (8
ERBERRMBEERAR) R
HRAGAESREBMEEKER
2 AFELTREEENEAT
B ABSEZAZHRRLE (B
TE)/H&Z@%@J%%E&TQ’A?ME%

ABHZAEReREBERRE
B)FEE o

H E\r
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NOTES TO THE CONDENSED CONSOLIDATED

FINANC IAL STATEMENTS

&7 BA

e I IS RAR MY R

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

4. NFEF=m®)

4.

FAIR VALUE MEASUREMENTS (continued)

(c) Disclosure of valuation process used by the

Group and valuation techniques and inputs
used in fair value measurements at the end
of the reporting period

The Group'’s chief financial officer is responsible for the
fair value measurements of assets and liabilities required
for financial reporting purposes, including level 3 fair
value measurements. The chief financial officer reports
directly to the board of directors (the “Board” or the
“Directors”) for these fair value measurements.
Discussions of valuation processes and results are held
between the chief financial officer and the Board at least
twice a year.

For level 3 fair value measurements, the Group will
normally engage external valuation experts with the
recognised professional qualifications and recent
experience to perform the valuations, and refer to prices
quoted by fund administrators.

Level 2 fair value measurements

(c)

PR 85 SR A SR 2 1
ERFURAFEERA
2 1P % R A B 2 B

E

REB v MBHEER BRI S
HWETZEERABATENE -
PRE="RAFETE VKR
EEERNERg ((ESg N E
B)REZSELATEFAZ U B
BERSEEeFGFELETRR
BAMEBRERERI® o

RESRATENE AEEAE
FRERAARTEEL RN RN
54850 990 BB SR B T
A8 S EIRANEE -

E-RATENE

Fair value at

RTINBEHZAFEE
30 September 31 March
Description Valuation technique Inputs 2023 2023
—E-= = =
it fHER % A BB WEIETE EHE=ES—E
HK$’'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(RBEZ) (fe&=%)
Unlisted investment funds  Share of net assets N/A 20,130 21,160
FLEMEEES DIEEEFRE N iE A
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
AR S M RR M

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

4. FAIR VALUE MEASUREMENTS (continued) 4. ANY¥EFT=@®)

(c) Disclosure of valuation process used by the () RBEMRAREERRAH 2
Group and valuation techniques and inputs BEREFURAFETERA
used in fair value measurements at the end ZEEFERBABE ZH
of the reporting period (Continued) =)

Level 3 fair value measurements E=MAFEFE

Effect on

fair value Fair value at
Valuation Unobservable for increase 30 September
technique inputs Range of inputs 2023

GER*

182 hng A R-BZ=F

iy AA=t+HEZ

BEBEZEBABE #E AFENTE NFE
HK$'000

BETT

(Unaudited)

(REER)

Investments at fair value through profit or loss

BEATEFABREZRE
Unlisted equity investments
FrEmiRE

Latest transaction price
RERFE

Share of net assets
DMEBEFE

Discounted cash flows
BRERRERE

Market approach
(7

Market comparable companies
M5 A A LRAT

N/A N/A N/A 21,702
TEH TEH TEH
N/A N/A N/A 755,760
TEH TEH TiEH
Discount rate 8.42%— Decrease 1,882,755
Bh3E & 29.24% D
Long-term growth rate 2.20%— Increase
REERX 3.00% &
Discount for lack of 15.70%— Decrease

marketabilities and control 20.00% o

R Z B R 2 Bh R

Discount rate 13.98% Decrease 168,293

BRIR = o (note (b))

(Bt =E (b))

Price-to-book ratio 1.40 Increase 29,081

iR % b= pll (note (a)(i))

Price-to-sales ratio 94.27 Increase (B &E (a)(i)
B &
Discount rate for lack of 20.60%-— Decrease
marketabilities 30.00% o8

RS B R B
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NOTES TO THE CONDENSED CONSOLIDATED
F|NANC|AL STATEMENT\S
FEﬁ n‘/T 7.|- ﬁlﬂz $&%§ M;.I- EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

4. FAIR VALUE MEASUREMENTS (Continued) 4. RNEEFTE@®
(c) Disclosure of valuation process used by the () RBEMRAEERAH 2
Group and valuation techniques and inputs BEREFURAFETERA
used in fair value measurements at the end ZEEFEREABE ZH
of the reporting period (Continued) =)
Level 3 fair value measurements (Continued) F=RAFETE(E)
Effect on
fair value Fair value at
Valuation Unobservable for increase 30 September
technique inputs Range of inputs 2023

12 i A R-Z=-=F

HiEH ARA=t+HZ

HERZE BEBEZBARE gE ATENYE DNFE
HK$'000

BET T

(Unaudited)

(REER)

Investments at fair value through profit or loss (Continued)
BAFEFABRREZRE ()

Unlisted non-voting preference shares

FETERREESLR
Market comparable companies Price-to-book ratio 1.72 Increase 31,000
A &L R A A ik &S #hn (note (b))
Discount rate for lack of 20.50% Decrease (BizE (b))
marketabilities Ve

Bz B2 B &

Unlisted investment funds and limited partnership

REMREZEERERER

Share of net assets N/A N/A N/A 1,701,213

DIEEEFE NE A NE A TEHR (note (a)(ii))
(Bt £ (a)(ii))

Unlisted economic interest

LTz
Latest transaction price N/A N/A N/A 1,704,863
B HER TEA TEA P

Financial liabilities at fair value through profit or loss

BROPEFABSRNUKEE

Share of investment results N/A N/A N/A (3,654)
DEREXE TNEM TNEH TEHR
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AR S M RR M

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

4. FAIR VALUE MEASUREMENTS (Continued) 4. RV EFE@
(c) Disclosure of valuation process used by the () ABEHREAEBHER2M

Group and valuation techniques and inputs BEREFURAFETERA
used in fair value measurements at the end ZEETEREBAYE 2K
of the reporting period (Continued) =)

BE=RAFETEE)

Level 3 fair value measurements (Continued)

Effect on
fair value Fair value at
Valuation Unobservable for increase 31 March
technique inputs Range of inputs 2023
12 i A R-ZZ=F
gEH =A=+—Hz
HER % BEEECBAYE #E AVENRE REE
HK$'000
AT
(Audited)
(&%)
Investments at fair value through profit or loss
BEATEFABREREZRE
Unlisted equity investments
FrEniRE
Latest transaction price N/A N/A N/A 151,076
BHRZE TEH TEH TEH
Share of net assets N/A N/A N/A 798,212
DIEEEFE TNEH TEH TEH
Discounted cash flows Discount rate 8.42%— Decrease 1,916,369
BRERRERE BRIR = 30.58% D
Long-term growth rate 2.20%— Increase
REBERE 3.00% 0
Discount for lack of 15.70%— Decrease
marketabilities and control 20.00% o
R M R TS 2 BRI
Market approach Discount rate 12.36% Decrease 171,623
7 BRI & Vo
Market comparable companies Price-to-book ratio 1.77 Increase 36,502
%A & LR A A LTS &
Discount rate for lack of 20.60% Decrease
marketabilities o

R BN 2 B K
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NOTES TO THE CONDENSED CONSOLIDATED
F|NANC|AL STATEMENTS
FEﬁ n‘/T 7.|- ﬁdz #&%% Bﬁ-

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

4. FAIR VALUE MEASUREMENTS (Continued) 4. RYVEFTE®
(c) Disclosure of valuation process used by the () RBEMRAEERAH 2
Group and valuation techniques and inputs BEREFURAFETERA
used in fair value measurements at the end ZEEFEREABE ZH
of the reporting period (Continued) =)
Level 3 fair value measurements (Continued) F=RAFETE(E)
Effect on
fair value Fair value at
Valuation Unobservable for increase 31 March
technique inputs Range of inputs 2023

1 fnég A RZZ—=
HEY =F=t—-H2

HERZE BEBECEBAE #E AQAFENTE ATE
HK$'000
BB
(Audited)
(&ER)

Investments at fair value through profit or loss (Continued)
BATEFABREZRE ()

Unlisted non-voting preference shares

FEETERREELER
Market comparable companies Earnings multiples 11.77 Increase 39,900
M A ALRAT B &2 &
Discount rate for lack of 20.50% Decrease
marketabilities D

R BN 2 BB R

Unlisted investment funds and limited partnership

AETREZEERERERE
Latest transaction price N/A N/A N/A 1,962
BHRSE TER TEH TEHA
Share of net assets N/A N/A N/A 2,977,408
DIEEEFE TER TEH TE M
Unlisted bond
FEFES
Market comparable companies Price-to-book ratio 18.00 Increase 9,535
mHAALRAR mERE &

Discount rate for lack of 30.00% Decrease

marketabilities D

Bz B 2 Bh IR R

Financial liabilities at fair value through profit or loss

BAFESABER2UEEE

Share of investment results N/A N/A N/A (3,892)
DIEREEER TEH TEH TEH
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
AR S M RR M

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

4. FAIR VALUE MEASUREMENTS (Continued)

(c) Disclosure of valuation process used by the
Group and valuation techniques and inputs
used in fair value measurements at the end
of the reporting period (Continued)

Level 3 fair value measurements (Continued)

Notes:

(a) During the six months ended 30 September 2023, there were
no changes in the valuation techniques used except the
following investments:

(i FYEEMERBERAR

The valuation technique was changed from “Latest
transaction price” to “Market comparable companies”
as the transaction price was arrived at for more than a
year ago and no longer constituted an appropriate
reference for the most recent valuation and “Market
comparable companies” is a more appropriate
approach to value fair value of a company that is under
development stage with great growth potential in the
future.

(i) Value Internet Fund |

The valuation technique was changed from “Latest
transaction price” to “Share of net assets” as the
transaction price was arrived at for more than a year
ago and no longer constituted an appropriate reference
for the most recent valuation and “Share of net assets”
is @ more appropriate approach.

(b)  The fair value of certain investments at fair value through
profit or loss as at 30 September 2023 has been arrived at on
the basis of valuations carried out on those dates by an
independent qualified professional valuer not connected to the
Group.

4. NFEEF=E@®)

(0 RBEBPRAEERA 21E
ERFURDAFEFERA
ZEERERBABE 2

€Y
B=RDFVEFNEE)

R

@ BHBHEZZE-=FhA=1+H8ItN
A BRYETHIIREIN  FrfEAR
HERERE &L

i FYEEMRBERAF

BEDEH&ORXSE]
HHIMSEAELRAR]
AARZERE—FZMN
RIFTS H - A BB S b
ENEEZ2Z MM
Airmanl 2R E—(EE
RBEREER - RREEAE
RENNRAZRFERN
BERMEIE

(i) Value Internet Fund |

BEDEH&ORSE]
HRIHHEERE] A
RRXHERE—FZUH
FfSH - T EBRKRHHE
MEBEES2E MISEEE
FEIREEANIA -

by R-ZZTE—_=FhA=+H ' H#F
BEAFEFABERZEEND
1B =2 AR IR B A & B 4 R B
BUYAEREXEMAEMEZSH
BMEITREESE -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
HEEE =R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

-

TURNOVER AND REVENUE

Turnover represents the aggregate of dividend income, interest
revenue and gross sales proceeds from disposal/redemption of
investments at fair value through profit or loss.

Turnover and revenue recognised during the periods are
analysed as follows:

E LY

LEBBEREMA - F B WA R
&/ BORLAFEFABRRRZREZ
HEFS R ZAM -

HRER 2 XA MREOTAOT

(Unaudited)
(RBEX)
Six months ended
30 September
BEAA=+HLAER

2023 2022

—E-=F e =

HK$’000 HK$'000

BT T BT TT

Dividend income A% B U A = 1,038

Interest revenue PR g 147,416 84,866

Total revenue FEN g 147,416 85,904
Gross sales proceeds from disposal/ HE TEERAFETABSER

redemption of investments at fair value A ZHER TR
through profit or loss 74,225 125,289
Turnover S 221,641 211,193

SEGMENT INFORMATION

The chief operating decision maker has been identified as the
executive director, subject to requirements of the Listing Rules.
The executive director assesses the operating segments using a
measure of operating profit. The Group’s measurement policies
for segment reporting under HKFRS 8 are the same as those
used in its HKFRS financial statements.

On adopting of HKFRS 8, based on the internal financial
information reported to the executive director for decisions
about resources allocation to the Group’s business components
and review of these components’ performance, the Group has
identified only one operating segment, being investment
holding. Accordingly, segment disclosures are not presented.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AR S M RR M

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

6. SEGMENT INFORMATION (Continued) 6. PDEERE (®)
Geographical information & &R
(Unaudited)
(REER)

Six months ended
30 September
BERA=1tHLAKER
2023 2022
—E-= T

HK$°000 HK$'000
BT T BT

Revenue &
— Hong Kong — BB 111,875 57,292
— Mainland China — FRE A 33,289 26,786
— United States of America — X 2,252 1,826
147,416 85,904
In presenting the geographical information, revenue in relation RE7|HEER R FRERERE 2K
to equity investments is based on the location of the mZ 2R BRI EM REKE - mA
investments and revenue in relation to debt investments is BEEIE 2 RE 2P T REBEERT
based on location of provision of credit. TE b B KR o
Non-current assets other than financial FRBEE (BT AR
instruments
30 September 31 March
2023 2023
—EB-= —E-=F
hBA=+H =A=+—H”
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REEX) (fEEZ)
Hong Kong BB 365,314 330,451
Mainland China R A B 489,858 606,999
United States of America ES 782 782
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

+ 2
FEﬁ n‘/-ﬁ 7.|- ﬁ& #& %% M;.I- EE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &= — T - =F L A=+ HI-/~{8 A
6. SEGMENT INFORMATION (continued) 6. DEER @
Revenue from major debt investments FTEBREREN NS
Revenue of the Group which individually accounted for 10% or REER MR (BEAEREWE10%
more of the Group'’s total revenue is shown below: LA )T -
(Unaudited)
(REEER)
Six months ended
30 September
BZABA=1THIEXEAR
2023 2022
—=E=-= ===
HK$’000 HK$'000
BT T BT T
Debt investment A BBREA 24,389
Debt investment B B EB 20,305 12,058
Debt investment C BIEREC 19,403 9,092
Debt investment D BB ED # 16,362
Debt investment E BIFIREE # 9,212
# The amount of revenue was less than 10% of the total revenue for #: WReBOREEPEEEKANI10% °
the relevant period.
7. OTHER INCOME AND GAINS, NET 7. EMA R FRE

(Unaudited)
(REBEX)
Six months ended
30 September
BERA=+tHLEAREA

2023 2022

—E=-= T i
Notes HK$’'000 HK$'000
b= BET T BT
Net gain on disposal of subsidiaries & M B A &) & % 58 22 84,308 =
Others EAh 262 7
84,570 7
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8.

S

NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SRR R &

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

FINANCE COSTS 8. BB

(Unaudited)
(REBEX)
Six months ended
30 September
BERA=+tHLEAREA

2023 2022
—E-=HF TS
HK$'000 HK$'000

BETT BETT

Interest on borrowings ER SIS 42,023 29,380
Interest on lease liabilities HEBEFE 538 508
42,561 29,888
INCOME TAX EXPENSE 9. FIEMAX
(Unaudited)
(REEERZ)

Six months ended
30 September
BEAA=1THILAXER

2023 2022
—EB-=F TS

HK$'000 HK$’000

BET T BT T

Current tax BVERR 18 = =
No income tax provision for the six months ended 30 September HRAEBRRBE-_TE_ZFr_F
2023 and 2022 as the Group did not generate any assessable TZFENAZTHIEANRE AW EE AT
profits during those periods. A FERR T s ) - H L A B 5% S HARVE

PRS-
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BLEESS R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

10. PROFIT FOR THE PERIOD 10. NEARE & A
The Group’s profit for the period is stated after charging/ REBEARNBHEBFEMBR (G A) T3
(crediting) the following: FIB1ET AR
(Unaudited)

(REBEX)
Six months ended
30 September

BERA=+tHLEAREA
2023 2022

—E—_= T
HK$’'000 HK$'000
BT T BT

Depreciation of equipment RETE 1,019 2,942
Depreciation of right-of-use assets FREEENE 3,559 15,562
(Reversal of)/provision for expected credit 7| & 18 7 JEH{Z & E518
losses (“ECL") of ((AHEERBE]D (BE) BE
— debt investments — EBKRE (12,033) (97,829)
— accounts, loans, interest and — ERERR - B FIER
other receivables E‘rﬁlf”ﬁlm)\ 825 (5,701)
(11,208) (103,530)
Staff costs including Directors’ emoluments {E Bk A (B EZEEE) 8,711 8,336
11. DIVIDEND 1. I8
No dividends was paid or proposed for ordinary shareholders of HEZZT f_ijlﬂ +HIENE A
the Company during the six months ended 30 September 2023, ERARD il E NS
nor has any dividend been proposed at the end of the reporting a8 F#&iﬁﬂﬂiﬁﬂk I 5 2 17T A%
period (six months ended 30 September 2022: nil). B(HBEZE-_—FNAA=1+HIEAME
A e
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NOTES TO THE CONDENSED CONSOLIDATED
F|NANC|A|_ STATEMENTS

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

12. EARNINGS PER SHARE 12. B EF|
The calculation of the basic and diluted earnings per share is SREXRREEZF TIBREIA T S E
based on the following: &

(Unaudited)
(REEX)
Six months ended
30 September
BERA=+tHLEAREA
2023 2022
—E—_= T
HK$'000 HK$'000
BT T BETT

Earnings Z7
Earnings for the purpose of calculating AU ESRER KR
basic and diluted earnings per share s RNz &7 23,146 213,210
‘000 ‘000
TR T A%
Number of shares K EE
Weighted average number of ordinary R EEGRER K
shares for the purpose of calculating SR A 2 LR s
basic and diluted earnings per share 8 10,520,325 6,560,757
HK cents HK cents
&4l AL
Basic and diluted earnings per share GREARAREERT 0.22 3.25
The effects of all potential ordinary shares are anti-dilutive for HEZT_=FAA=1THIAHEA -
the six months ended 30 September 2023. B BEE AR ES AR RESE(ER -
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NOTES TO THE CONDENSED CONSOLIDATED
FlNANClAL STATEMENT\S

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

13. INVESTMENTS IN ASSOCIATES AND JOINT 13. RBERRIREERLEZ
VENTURES &
30 September 31 March
2023 2023
—E_=F —Eo=%
hWB=+H =A=+—H
HK$'000 HK$'000
BT T BT IT
(Unaudited) (Audited)
(REEZR) (&= %)
Unlisted investments FEEHEKE
— Associates iR l/NE]|
— Share of net assets — DR EEFE 627,860 712,793
— Goodwill — e 6,214 6,214
634,074 719,007
— Joint ventures — share of net assets — REL¥E —DEEEZRE 205,655 202,856
839,729 921,863
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

RS B 5 Rk MY &t

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

13. INVESTMENTS IN ASSOCIATES AND JOINT

VENTURES (Continued)

Details of the Group’s associates and joint ventures at 30

September 2023 are as follows:

13. PR B

ERAINBEREZ
o

K& #)

T=EFNANA=THZEAEEEE

REIREERFEFHBOT ¢

Percentage of
ownership interest
and voting rights held

by the Group at
AEBBEAENER
EERREEADL
30 September 31 March
Name of entity 2023 2023
—E—-= —E=F
BEREsE hWBA=+HA =A=+—H
Associates BERE
CSOP Asset Management Limited EARKEETEGR DA
("CSOP") (note) (MARE]) (M) 22.50% 22.50%
Guotai Junan Fund Management Limited BIZEEZEESEEEGRAA] 29.90% 29.90%
OPIM Holdings Limited (“OPIM") OPIM Holdings Limited ([ OPIM |) 30.00% 30.00%
Treasure Up Ventures Limited (“TUVL") EEEIRAERAR ([TUVL)) 25.00% 25.00%
iCarbonX OP Investment Limited MERERERRAA 29.00% 29.00%
REBWEGREMRE ORI AR AT RERERERS ORI
("RERE") BRAR ([RERE]) 30.00% 30.00%
LA tEERZRNERAA PR EEERER
(" EB#HEF ") BRAF ([ LEHS]) 0.00% 23.52%
Greater Bay Area Kunlun Investment SPC =~ BB X ZRERIEAESER
("BRREEE" BERAB(ERREER]) 0.00% 30.00%
RelgEee (88 BFRRBR AT ReElEae O88m) IFRIE
("RAIEHE") BRAR([RAIERE]D 30.00% 30.00%
BLEEERROBR AR BAEEEEROARAR 29.90% 29.90%
Joint ventures BE¥
Shen Jiang L.P. Shen Jiang L.P. 50.00% 50.00%
Magopt Investment L.P. Magopt Investment L.P. 50.00% 50.00%
OP EBS Fintech Investment L.P. OP EBS Fintech Investment L.P. 40.00% 40.00%
AT EEBTAAGREEBRER) RITEESTEASREE
(ER&%) 50.00% 50.00%
Golden Cloud Principal Technology SEEREBERAR(TEEE])
Company Limited (“Golden Cloud”) 19.90% 19.90%
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NOTES TO THE CONDENSED CONSOLIDATED
FlNANClAL STATEI\/IENT\S

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

13. INVESTMENTS IN ASSOCIATES AND JOINT 13. RBBERFIREETEZ

VENTURES (continued) RE @)
The Group'’s share of investments’ net assets are as follows: AEESERENEEFELT
30 September 31 March
2023 2023
—ZT_= —Eo=5F
hB=+H =ZA=+—H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)

(REER) (REZ)

CSOP (note) FA 7 R (F ) 139,952 110,325
TUVL TUVL 398,063 436,840
RifEE REpgE 66,745 70,550
EEhfE EEHE - 69,794
Golden Cloud £EIE 203,488 200,337
Others HAitb 25,267 27,803
833,515 915,649

Note: As at 30 September 2023 and 31 March 2023, it is pledged to MaEF - RZT_=FNA=1+HERZZT==F

secured bank facilities granted to the Group. =RA=+—RH HEREARTALKE

ZIRITRE Z KA -

For the description of the business and financial information of FHEBEREZEBENTRIBEE -
the investments, please refer to the Company’s annual report F2HARRBE_ZT-_=F=A8
for the year ended 31 March 2023. =t+—BIEFENFR-
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SRR R &

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

14. INVESTMENTS AT FAIR VALUE THROUGH 14. A EFTAEBEREZ®

PROFIT OR LOSS %
30 September 31 March
2023 2023
—E-=F —E =4
hB=+H =ZA=+—H
HK$'000 HK$'000
BET T ST T
(Unaudited) (Audited)
(RE&EZ) (&&EZ)
Listed equity securities TR S 60,327 534,476
Unlisted equity investments JELETARIERE 2,888,591 3,113,682
Unlisted investment funds and FLEMKREESRBREEEE
limited partnership 1,721,343 3,000,530
Unlisted debt investments FLEMEBERE - 9,535
Unlisted economic interest FE £ 1,704,863 —
6,375,124 6,658,223
Analysed as: DT
— Non-current assets — mEEE 4,542,219 4,600,522
— Current assets — RBEE 1,832,905 2,057,701

6,375,124 6,658,223
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NOTES TO THE CONDENSED CONSOLIDATED

FlNANClAL STATEI\/IENT\S

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

15. DEBT INVESTMENTS

5. B E

30 September 31 March
2023 2023
—=== —E=F
hB=+H =ZA=+—H
HK$'000 HK$'000
BT BETT
(Unaudited) (Audited)

(REER) (REZ)

Listed debt investment (note) FHEKIRE () - 975,717
Unlisted debt investments (note) EEMEBEE (B 3,623,753 2,436,620
Less: provision for ECL B TEEE B E RS (32,253) (44,875)
Total debt investments, net BEFREFE 3,591,500 3,367,462
Analysed as: ST :

— Non-current assets —ERBBEE 261,066 199,865
— Current assets — REEE 3,330,434 3,167,597

3,591,500 3,367,462

Note: As at 30 September 2023, HK$973,785,000 (31 March 2023:
HK$975,717,000) was pledged to secure for the Group’s bank
borrowings as detailed in note 18(b) to the condensed
consolidated financial statements.

The tenure of debt investments ranged from 270 days to 2
years. The applied interest rates ranged from 7.00% to 10.00%
(31 March 2023: 6.00% to 9.00%) per annum (“p.a.”). They
are expected to be settled on maturity date.

In order to minimise the credit risk, the Group has assessed the
creditworthy of the investees and closely monitored the
repayment ability of the investees.

68 Wealthink Al-Innovation Capital Limited / Interim Report 2023/24
ERFEREFRDA / F HI#RE 202324

fizt: R-ZZ-_=FhA=+H &K
973,785,000t (ZE === A
=+—H : ##%975,717,0007T) E &
HIERAEBRITERZER  FE
R ERRLR S B 75 2% M 5 18(b)

BERRE BN F2708 E2F - &
RAEME(EFMNRD N TFEFT7.00% =
10.00% (ZE=_=F=A=+—8:
6.00% % 9.00%) ° BT SER| B HEE

o

SREEERR  AEEEFHREY
%215 g ﬂﬁﬂ%%&%ﬁ%%Z%?ﬂ

ak
Be N



NOTES TO THE CONDENSED CONSOLIDATED
F|NANC|A|_ STATEMENTS

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

15. DEBT INVESTMENTS (Continued) 15. EHHE @)

As at 30 September 2023, certain debt investments were RZE_=FNA=+H ' BEFEHK
impaired. It is analysed as follows: BERE - 2TWT :
Carrying amount at
IREE
30 31
Loan Provision  September March
principal for ECL 2023 2023
BMEE —T=-=f _"T_=F
ERAEE EER#% NB=t+R =ZF=+—H
HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BET T BT
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REER) (RRER) (REER) (BE%)
Neither past due nor impaired A H R E 3,571,068 26,454 3,544,614 3,326,906
Credit risk significantly increased {2 & R 88 & 3 il 52,685 5,799 46,886 40,556
3,591,500 3,367,462
Provision for ECL was recognised in the condensed consolidated BHEEEEREENERGEERER
statement of profit or loss and other comprehensive income as Efh 2SR ERLET
follows:
30 September 31 March
2023 2023
—E-=F — B4
hA=+B =ZA=+—H
HK$'000 HK$’000
BT T BT
(Unaudited) (Audited)
(RE&EZ) (K& EZ)
Opening balance B4 R 44,875 142,740
Credit during the period/year RAERREFEFA (12,033) (96,157)
Transfer from interest receivables B e M H SR 754 =
Exchange difference PE W = RE (1,343) (1,708)
Closing balance Hi R 4564 32,253 44,875
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BLEESS R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

16. ACCOUNTS AND LOAN RECEIVABLES 16. EWABRA KR E XK
30 September 31 March
2023 2023
—=== —E=F
hB=+H =ZA=+—H
Notes HK$'000 HK$'000
Bt et BT BETT
(Unaudited) (Audited)

(REER) (REZ)

Unsecured loan EIRFE R (a) = 45,102
Accounts receivables JFE UG BR 3k (b) 1,089 1,089
Amounts due from associates, joint EUWEEE N A  AEDER
ventures and related companies RAEsE N B 5 IE (0) 26,935 26,789
Dividend receivables JiE UG B 2, (d) = 41,536
28,024 114,516
Notes: Bt 5 -
(@) (@)
30 September 31 March
2023 2023
—EC-=fF —ET-=F
AA=+H ER=F—F8
HK$'000 HK$'000
BETT SEEFIT
(Unaudited) (Audited)
(REER) (fe &%)
Unsecured loan to a third party HE=ZF 2 EERER - 47,344
Less: provision for ECL B TBEEEEERE = (2,242)
- 45,102
Unsecured loan of RMB41,457,000, equivalent to HK$47,344,000 NEEEE = GRS B = 8] 0 iR EE
was provided to a third party established in the People’s Republic of AR ([ B ) RIZr S = 5 R fit
China (“PRC") with interest rate of 8.00% p.a. as at 31 March 2023. AR® 41,457,000 (HEBEK
ECL of RMB1,963,000, equivalent to HK$2,242,000 was recognised 47,344,0007T) 2 AR E TR - FHIE R
against the unsecured loan as at 31 March 2023 based on estimated 8 00% R-F_=F=HA=+—Hf#
recoverable amount determined by reference to an analysis of the HEERTERRHEEBERAR
counterparty's current operation. “ﬁg 1,963,000 7T (% &% # 2,242,000 7T)

TBEHF H RSB S ER 2 it
ATl [ SR o
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
SRR R &

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

16. ACCOUNTS AND LOAN RECEIVABLES
(Continued)

Notes: (Continued)

(a)

16. FWEBRR M E R (&)

BisE : (&)

(Continued) @ (#)
The unsecured loan was disposed along with the disposal of WK ﬁ%?‘ﬁ%%’(ﬁﬁé:?:E%hﬂ E‘F‘ H
Metalight Holdings Limited during the six months ended 30 ¢T1ﬂ F’fg—ﬁj%\/\ﬁK L/Ie?allght HoéldEgS
September 2023 as detailed in note 22(b) to the condensed Limited 7jﬁj&%§ CRIBER PR S A
consolidated financial statements. KM 22(0b) ©
The Group does not hold any collateral or other credit enhancement $%§}$?ﬁé§ﬁ%%ﬁ&ﬁﬁﬁ%§i%&
over the balance. VEMER
The Group does not hold any collateral or other credit enhancements (b) Z’K;'E:ﬂﬂ%% = é}{’ﬁ&ﬁ%{fﬁZﬁguf
EY O —fan o> 25 4
over the accounts receivables from co-investment partners. The 'E‘Efﬁ%ﬁ{ﬂﬂﬁﬁ””ffﬂiﬁm%g\iﬁ
ageing analysis of accounts receivables, based on invoice date of RIG I ° $EB§K§H&E§5A§§2? SRR 201
EZ, L A < -
accounts receivables, and net of allowance, is as follows: BBz USRS RR DT -
30 September 31 March
2023 2023
—EBC-=F —T-=F
hA=+8 =R =r—1g
HK$’000 HK$'000
BETT ok e
(Unaudited) (Audited)
(RBER) (f&=%)
Unbilled REHLIRE 1,089 1,089
Amounts due from associates, joint ventures and related companies (0 REHEBmEQAT - &EEERBEHQAR
mainly arise from advance money provided for potential investment BXERERBEEREERRMHZEN
projects and administrative expenses paid by the Group on behalf of RERAEERKEBEAR && 0
its associates, joint ventures and related companies. The amounts are ¥RBABARIMNZITHAX - ZEX
unsecured, interest-free and repayable on demand. HAEER RERARERERER-
During the six months ended 30 September 2023, in view of the BE_T-_="FNA=1+HILA~EA "
uncertainty on the recoverability of the amount due from one of the EE PO R I — R B R R RRIE AT M e 1 2
associates, provision for ECL of HK$7,000 (six months ended 30 THETEE WEBREEHBEEEEE
September 2022: HK$2,541,000) was recognised in profit or loss. 7000 (BE-_TE-_—FAB=1+HI
FNE A B 2,541,000 7T) RIBZERRER
As at 31 March 2023, dividend receivables represents dividend d RZZTEZ=F=A=+—8 EKEKS

declared by CSOP. The amounts was settled during the six months
ended 30 September 2023.

EREITRRTRZBE -ZEBEERE
EZZE_=FNANA=FTHIEAMBAER -
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NOTES TO THE CONDENSED CONSOLIDATED

FlNANClAL STATEMENT\S

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 # %

17. ACCOUNTS PAYABLES

The ageing analysis of accounts payables, based on the

“EC=FAHA=THIEAEA

17. FESBR X

FEAS R R IR B AR SR FE R B AR R ik 0

recognition date of accounts payables, is as follows: Mo :
30 September 31 March
2023 2023
—E-= —E=F
hA=+H =ZA=+—H
HK$’000 HK$'000
BET T BT T
(Unaudited) (Audited)
(REEEZR) (EZ)
Over 1 year fiazpiop e 50 50

18. BORROWINGS 18. f& K
30 September 31 March
2023 2023
=== T
hWB=+H =A=+—H
Notes HK$’000 HK$'000
M e BET T BT T
(Unaudited) (Audited)
(REEZR) (B EZ)
Securities margin trading borrowing @& @i &R (a) - 90,768
Secured borrowings from banks REFRITH B ERER (b) 645,000 648,731
Unsecured other borrowings AR IR E b 3K
— Interest bearing — A (© 531,924 470,889
— Non-interest bearing — &8 (d) = 70,005
1,176,924 1,280,393
72 Wealthink Al-Innovation Capital Limited / Interim Report 2023/24
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

SRS

BRI EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

18. BORROWINGS (Continued)

Notes:

(a)

As at 31 March 2023, securities margin trading borrowing from a
securities company secured by certain listed securities of the Group
and repayable within 1 year. The amounts was settled and disposed
along with the disposal of WK Metalight Holdings Limited during the
six months ended 30 September 2023 as detailed in note 22(b) to the
condensed consolidated financial statements.

Secured borrowings from banks are secured by the Group’s certain
interests in an associate and debt investment and repayable within 1
year.

The interest bearing other borrowings of HK$531,924,000 (31 March
2023: HK$470,889,000) are unsecured, interest bearing from 6.50%
to 8.00% (31 March 2023: 7.00% to 7.75%) p.a. and repayable
within 1 year.

Non-interest bearing borrowing represented RMB61,300,000 loan
due to )3 for a potential investment opportunity in the PRC as
at 31 March 2023. The borrowing was non-interest bearing and
repayable on demand. The amounts was disposed along with the
disposal of WK Metalight Holdings Limited during the six months
ended 30 September 2023 as detailed in note 22(b) to the condensed
consolidated financial statements.

The average effective interest rate of bank and other borrowings
was 7.74% (31 March 2023: 7.63%) p.a..

18. B =)

G

(a)

RZEZ=F=A=1+—H RA&FEEFQ
AIRAEBEHET EmEFERREA
ﬁﬁﬁﬁ?mﬁﬁmﬁ#%ﬁ% BRER1FER
BE ZERBEERBE-_T=-_=FA
A=-+8 £/ A 8 it & WK Metalight
Holdings Limited —ff B R & * 718
BRI BAAR S BT IS 3R &R M 5E 22(b) ©

RERTHEERERASKER —MH
b2 N A R & i%?xﬁﬂ’]%\ fEHEMR - A
AT FNES

75 #531,924,000t ( —_E—_=F= 8
=+—H : #%470,889,0007T) Y 5t &
ﬁm%?ﬁ%ﬁﬁ&ﬁ CIREFIR6.50% =
8.00% (= :Eiﬁ:wL—E :7.00%
=7.75%) +@& AR 1 FREE

R-ZTE_=F=ZA=+—8 " T a1E
FRIER R EEERE RS R EEHE
ZERAR®61,300,0007C ° & K BT
SFERARERER REREERE
E-T-=—HFAA=t+HIEANBEAEHR
£ WK Metalight Holdings Limited — #f &
B ARBHNEBES B RENE
22(b) °

WRITREMERZFHERFENEXE
71.74% (=2 === H=+—H :
7.63%) o
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

=+ =2
B EAAR S B 75 R R M AT
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 &= — T - =F L A=+ HI-/~{8 A
19. SHARE CAPITAL 19. IR A
Ordinary shares of HK$0.1 each ERBEVITZEER
Number of
ordinary
shares Amount
ZEREE ik
Notes HK$'000
B 5 BT
Authorised: JETE
At 1 April 2022, 31 March 2023 R=-E-_-_FMWA—A -
and 1 April 2023 —B-=f=H=t+-—H
FE—ZE-_=%1A—H 20,000,000,000 2,000,000
Addition INE (@) 30,000,000,000 3,000,000
At 30 September 2023 R-EBE-=FhhA=1+H 50,000,000,000 5,000,000
Issued and fully paid: BEITREE :
At 1 April 2022 RZZE__FMWA—H 4,061,316,000 406,132
Issue of shares BITRGD (b) 3,152,173,913 315,217
Issue of shares BT (© 812,263,200 81,226
Issue of shares BT HD (d) 1,605,150,622 160,515
Issue of shares BTN (e) 889,420,770 88,942
At 31 March 2023, 1 April 2023 R=-ZE==
and 30 September 2023 =R=+—H8"
—E-=FMA—H
FE=—E-=FhAA=+H 10,520,324,505 1,052,032
Notes: foax -
(@) By ordinary resolution passed on 25 August 2023, the authorised (a *ET)%:%T:_@/\H —“tHhABBHYE
share capital of the Company was increased from HK$2,000,000,000 BRFER - FE1EREES130,000,000,000 %

LTER BARAZEERANB B
2,000,000,000 7t (4 4 20,000,000,000 %
BREE 0107 M EEAR) 1B INE B
5,000,000,000 7T, (% %% 50,000,000,000 %
Eahk) -

divided into 20,000,000,000 ordinary shares of HK$0.10 each to
HK$5,000,000,000 divided into 50,000,000,000 ordinary shares by
the creation of an additional 30,000,000,000 ordinary shares, such
new shares ranking pari passu in all respects with the existing shares
of the Company.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

SRS

BRI EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

19. SHARE CAPITAL (continued)

20.

Ordinary shares of HK$0.1 each (Continued)

Notes: (Continued)

(b)

(@

(e)

On 30 May 2022, the Company issued 1,521,739,130 ordinary new
shares at an issue price of HK$0.92 per share. The aggregate
consideration was settled by way of set off against an unsecured
interest bearing other borrowing with principal amount of
HK$1,400,000,000 borrowed from a company incorporated in British
Virgin Islands which is ultimately controlled by Dr. LIU Zhiwei, the
executive director of the Company, interest bearing at 2.50% p.a..

On the same date, the Company issued 1,630,434,783 ordinary new
shares at a subscription price of HK$0.92 per share for a total cash
consideration of HK$1,500,000,000.

On 19 July 2022, the Company issued 812,263,200 ordinary new
shares at a subscription price of HK$0.50 per share for a total cash
consideration of HK$406,131,000.

On 27 September 2022, the Company issued 1,605,150,622 ordinary
new shares at a subscription price of HK$0.50 per share for a total
cash consideration of HK$802,575,000.

On 20 March 2023, the Company issued 889,420,770 ordinary new
shares at a subscription price of HK$0.39 per share for a total cash
consideration of HK$346,874,000.

NET ASSET VALUE PER SHARE

The net asset value per share is calculated by dividing the net

asset value of the Group as at 30 September 2023 of
HK$9,870,137,000 (31 March 2023: HK$10,010,755,000) by
the number of ordinary shares in issue at that date, being
10,520,324,505 (31 March 2023: 10,520,324,505).

(58

20.

AR AN ()
BREBE0ITZEER (&)

BiaE : (&)

by RZTBE-Z=—FRA=+H ' KQAENAZE
TESRE¥0.92L8171,521,739,130
BB - AR B — R E
B BB MR AR R ARSI
WERZARNEN  ZABHAR AR
TEENEEBLIRRES  REEX
% /575 #1,400,000,000 7T © & K A
2.5% °

RREAAB  AARURBEESRAEK0.92
TL 317 1,630,434,783 IX 37 L 3B AR - 435
& (B /A7B% 1,500,000,000 7T °

© RZZEZZF+tATNH ' A2AUR
fEESRAB0.50 703 17812,263,200 %
FEARAR BLBELREAEBE
406,131,000 7T °

d R-ZT-_—FAA-+tH AARK
REESRKRAE®0.50m & 17
1,605,150,622 [T L @R - LIRS R E
7575 802,575,000 7T °

) MZT=-_=F=A=+H KQFMNUR
FEESRB0.390317889,420,770 1%
METRR BABEeREABE
346,874,000 TT °

& EFE

EREEFERRAEEN T -_=4F
NAZ+BZEEFEBEKE
9,870,137,000 . (ZE - =4 = A

=+—H -,%ﬁ%10010755oo 7T) B
W& BE BT 2%8K&EA
10,520,324,505f% (=& — E A

E=F s 10,520,324,505HX)E H o
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

&7 BA

e R HRR M

21. SHARE-BASED PAYMENTS

Under the Share Option Scheme adopted on 17 May 2016, the
Board may at any time following the date of adoption and
before the tenth anniversary thereof, offer to grant to certain
selected classes of participants (including, among others,
directors, employees and consultants) of the Company, an
option to subscribe for shares as incentives or rewards for their
contribution to the Company. The subscription price will be
determined by the Board (subject to adjustment), and will not
be less than the highest of (a) the closing price of the shares of
the Company as stated in the Stock Exchange’s daily quotations
sheet on the date of grant, which must be a business day; (b)
the average closing price of the shares of the Company as
stated in the Stock Exchange’s daily quotations sheet for the
five trading days immediately preceding the date of grant; and
(c) the nominal value of the shares of the Company. A nominal
consideration of HK$1.00 is payable on acceptance of the grant
of an option. The maximum number of shares which may be
issued upon exercise of all outstanding options granted and yet
to be exercised under this scheme and any other share option
schemes adopted by the Company may not exceed 10% of the
share capital of the Company in issue.

An option may be accepted by a participant within 21 days from
the date of the offer for grant of the option. An option may be
exercised in accordance with the terms of the share option
scheme at any time not later than 10 years from the date on
which the offer for grant of the option is made. Subject to the
terms of the share options determined by the Board, the
participant may have to meet certain vesting conditions before
becoming unconditionally entitled to the share options. For the
share options that existed during the six months ended 30
September 2023 and 2022, vesting conditions includes
performance conditions such as complete or successful exit of
specified investment projects and market conditions such as the
Company’s market capitalisation. Share options do not confer
rights on the holders to dividends or to vote at shareholders’
meetings.
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FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

21. 1 X skE

BEZZT—"FRATtEFERZER
BitE EEeRAERMNE BB RER
%+E¢%Eﬁﬁﬁ'¢ﬁg%Mﬁﬁ

ARERGO ZEBRETETARARLE

THEp2HE (HPREES - E,\&
B  ERGBRTHREHARRMER
Rz BB mM -  REEREHESS
BE(AIFHAZE)  BREGERATZE
ZEREE (AR RRMNEL B (%
BEREFER) BB E A MERAR
ZWHE AR R KON BEER T B
AT AR S B MRS ARERA
WM2FHWHE: ROARBRHE
B REMMBRERERSEHGSE
1.007t 2 B ERE - BITFERBE ARG E
K AN R BB AN 2 A o] H At B8 AR R 51 &1 P
ﬁﬁ&ﬁ*ﬁﬁZ%ﬁﬁ*ﬁ@%h%
Al TEITZREERABBBALRR
BITIRAR 2 10% °

SEETNELBEREZOA AR 21
RN N ARHE - BEARME ] AME L 3% 1
IR E 4 2 BB AT 104 A BE B AR BR
BREE 2GR ITE - REESEE
ELBREGR  2EENEAFEET
BEGG ARG EZEERE -3
BHE_S-_=Fr-_ZT-__FNLA=+
BIEARNBEATFEZEREMNS @ FBIF
HBRERB GG (B0 7K KR B
HEREEBER)  UWERAARMESST
B - BIVETL T T8 ABIRR
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NOTES TO THE CONDENSED CONSOLIDATED

FlNANClAL STATEMENT§

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

21. SHARE-BASED PAYMENTS (Continued)

Movement of the Company'’s share options during the period:

21. R X @)

REIR AR R B 2 BREE

Date of grant of share options: 1 February 2018 REBRERSR: —E—NF=
El= Iz
Number of share options
BREHE
Balance at Balance at
1 April 2023 and 1 April 2022 and
30 September 30 September
2023 2022
R-BZ=f RZB__f
A-BK mA—B Rk
—EB-z=E “Z-—fF
AA=+A NLA=+H
&R bk {2
Grantee Exercisable period ‘000 '000
EBRA 76 TR T
Ex-director February 2019 to 31 January 2023 - 2,500
MEE —NEZA-REZT-=F—-A=+—H
February 2020 to 31 January 2023 = 2,500
“T-Zf-R-AZE-T-=f-A=1-H
1 February 2021 to 31 January 2023 = 2,500
—F--—%-fA-AZ2=-F-=f-A=1-A
1 February 2022 to 31 January 2023 = 2,500
2 _#_fF-RAE-_FT-_=F#—HA=1—H
- 10,000
Employees and ex-employees February 2019 to 31 January 2023 - 1,500
EERAES “NE_A-RE_T_=5-A=+—-H
February 2020 to 31 January 2023 - 1,500
R RE_A-RAE_T_=f-A=1—H
1 February 2021 to 31 January 2023 - 1,500
R f_A-AFE_T_=f-A=1—-H
1 February 2022 to 31 January 2023 - 1,500
- _F-HA-BE-ZT-=%—-HA=t—H
- 6,000
- 16,000
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NOTES TO THE CONDENSED CONSOLIDATED
HNANCEALSTATHWENTﬁ

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

21. SHARE-BASED PAYMENTS (Continued) 21. B A EIE )

Date of grant of share options: 1 February 2018
(Continued)

The closing price of the ordinary shares of the Company
immediately before the date of grant of share options was
HK$2.57 on 1 February 2018.

The Binomial Option Pricing Model has been used to estimate
the fair value of the options. The variables and assumptions
used in computing the fair value of the share options are based
on the Directors’ best estimate. The value of an option varies
with different variables of certain subjective assumptions.

Details of the share options granted on 1 February 2018 was as
follows:

HK$20,539,000
Fair value recognised in profit nil (six months ended
30 September 2022: nil)

Theoretical aggregate value:

or loss during the period:

Exercise price: HK$2.60
Risk free interest rate: 1.828%
Expected volatility: 43.30%
Expected life of the options: 5 years from the date of grant

Expected dividend yield: 0.93%
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REBRERD
A—R@®&)

—E-N\fEZ

EEREBREB R ARFEBER
RZE-NF_A—HNKRTEREE
257 7 ©

EL IR A TR M B A A AR
2 RFE - B BB ATEY
BURBRDEREEL BEHH < B
B R EE S T EBER 2 AR
R

N-ZZE—NE_F—BEHZERES
ERUENE

BiRaE 71 20,539,000 7
HRRER Z(HE_%_—F

BRZAFE:  AA=THLEAEA:T)
T6EfE B 2.607T
BRI E - 1.828%
TRHRIE - 43.30%

BHBREFS: BROBHESTF
BRSNS 093%



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

R R S B S SRR MY 5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

21. SHARE-BASED PAYMENTS (Continued)

Date of grant of share options: 1 February 2018
(Continued)

The measurement date of the share options was 1 February
2018, being the date of grant of the share options. Where the
grantees have to meet vesting conditions before becoming
unconditionally entitled to the share options, the total estimated
fair value of the share options is spread over the vesting period,
taking into account the probability that the options will vest or
lapse.

Options forfeited, if any, before the expiry of the options will be
treated as lapsed options which will be added back to the
number of ordinary shares available to be issued under the
Share Option Scheme.

The expected volatility of the underlying security of the options
was determined based on the historical volatility of the share
prices of the Company, as extracted from Bloomberg and
Reuters.

N

I 1D S AN FRIE ()

REBRERR . —_E—N\H=
A—H &)
HRECHERMA-S—N\F_A—

g - %%h%Z%ﬁE%o%%AM
2 S 151 T SR R S0 R 1B
B - BRI AT ESBR RE
M5 - Ak R B S 2
A -

BIEARTE ERE 2 B AE () B EER
MEBEREEE A AREREREE
MAAERBREE T TRITZER
BEEA -

AR E S 2 TRARIE D E R 8
BEBMEEL 2 AR AREBEKIE
MmESE e
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NOTES TO THE CONDENSED CONSOLIDATED
FlNANClAL STATEMENT\S

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

22. DISPOSAL OF SUBSIDIARIES 22. HEMB QA
(a) Disposal of WK Venture Success Limited (a) H & WK Venture Success
Limited
On 28 July 2023, the Board has approved the disposal of RZBEZ=F+tHA=+NA £
WK Venture Success Limited to an independent third EeEMERBLE =T ERN
party purchaser for a consideration of HK$40,000,000. £ WK Venture Success Limited + £
The disposal of WK Venture Success Limited was & /5 76 % 40,000,000 7T ° H & WK
completed on 28 July 2023. Venture Success Limited B/ =&

Z=F+tAZt+NBEK -

Net assets at the date of disposal were as follows: REEERBEEFAENT :
HK$'000
BT T
(Unaudited)
(REER)
Investments at fair value through profit or loss R A FEF ABRR ZKE 9,521
Net assets disposed of BHEEEFE 9,521
Gain on disposal of a subsidiary & BB A R Es 30,479
Total consideration BRE 40,000
Satisfied by: BATAHREZR
Cash e 15,000
Cash (included in other receivables) He (BIEEAMERFIR) 25,000
Total cash consideration wmEeRE 40,000
Net cash inflow arising on disposal: HEMEENRE R AEE :
Cash consideration received YR ERE 15,000
Cash and cash equivalents disposed of BEHEREKERBESEE -

15,000
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NOTES TO THE CONDENSED CONSOLIDATED
F|NANC|A|_ STATEMENTS

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & &2 —Z-_=F h A=+ HIL/~@A
22. LEMEB ARG (&)

(b) H%E WK Metalight Holdings
Limited

22. DISPOSAL OF SUBSIDIARIES (continued)

(b) Disposal of WK Metalight Holdings Limited

On 4 August 2023, the Board has approved the disposal
of WK Metalight Holdings Limited through WK Intellect
Limited, a wholly-owned subsidiary of the Company, to
an independent third party purchaser for a consideration
of HK$1,500,000. The disposal of WK Metalight Holdings

Limited was completed on 4 August 2023.

RZE_=F\ANB EFg
EHERBARAATZEME R A
WK Intellect Limited [A] % 37 28 = 77
B K H & WK Metalight Holdings
Limited - X {E /&8 % 1,500,000

JT ° ) & WK Metalight Holdings
LimtedE R =T = /\AMH

TERK ©
Net liabilities at the date of disposal were as follows: R & BEFENT :
HK$'000
BT T
(Unaudited)
(REER)

Investment in an associate R—EBE AR &E 66,219
Investments at fair value through profit or loss 2 A FEF ABFR ZKE 397,305
Accounts and loans receivables FEUMBR A I B 3K 42,804
Interest receivables FE W FI B 2,542
Other receivables H A W SRR 66
Bank balances RITH 249
Other payables ﬁf@fﬁ FKIE (4,275)
Borrowings B (559,188)
Net liabilities disposed of BEHEaEFE (54,278)
Release of foreign currency translation reserve  fi# &SNS TE 5 % 18 31,939
Gain on disposal of subsidiaries BB ARk 23,839
Total consideration — satisfied by cash BRE —NUReXH 1,500
Net cash inflow arising on disposal: HEEECZHESRAFE:

Cash consideration received BWIRERE 1,500
Cash and cash equivalents disposed of BEHERE MERRBEEE (249)

1,251
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NOTES TO THE CONDENSED CONSOLIDATED

FlNANClAL STATEMENT\S

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

22. DISPOSAL OF SUBSIDIARIES (continued)

(c) Disposal of Silver Path Ventures Limited
(IISPV")

On 27 September 2023, the Board has approved the
disposal of SPV through WK Strata Holdings Limited, a
wholly-owned subsidiary of the Company, to an
independent third party purchaser for a total
consideration of HK$839,000,000. The disposal of SPV
was completed on 29 September 2023.

Net assets at the date of disposal were as follows:

22. HEKHE R A @)

(c) H & Silver Path Ventures

Limited ([ SPV )

RZEBEZ=FAA=-++H &
EEEHERBLRRAAZENE
A A]WK Strata Holdings Limited [A]

BYE=FEXREESPY
/5 75 839,000,000 7T °

BwR(E
4 & SPV

ER_ZE_=FNA=-FNLHEFEK -

RHEEEREEFENT :

HK$'000
BT T
(Unaudited)
(REFER)
Investments at fair value through profit or loss 2 A FEF ABFR ZKE 778,999
Bank balances RITAEER 1
Net assets disposed of EHEEETFE 779,000
Gain on disposal of a subsidiary s — B A 7 W 60,000
Total consideration — satisfied by investments at  #MRE — AIZ A FEFABREZ
fair value through profit or loss WETT 839,000
Net cash inflow arising on disposal: PEEERSMAFE !
Cash consideration received BUHEENRE -
Cash and cash equivalents disposed of HERERERRELIER (1)
(1)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
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FOR THE SIX MONTHS ENDED 30 SEPTEMBE
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22. DISPOSAL OF SUBSIDIARIES (continued) 22. HEKHB R A @)
(d) Disposal of Prestige Power Global Limited (d) HEVMIRRERLQA ([#
(“PPG") HERER])

On 27 September 2023, the Board has approved the
disposal of PPG through WK Strata Holdings Limited, a
wholly-owned subsidiary of the Company, to an
independent third party purchaser for a total
consideration of HK$865,863,000. The disposal of PPG
was completed on 29 September 2023.

Net assets at the date of disposal were as follows:

RZEBEZ=FhAA=-++tA &
EEEHERBARARAZENE
A ] WK Strata Holdings Limited [A]
—BBUE=FETHERNR
R #BRERE%865863,000
T -HERMNEKRERZ-_ZE-_=
FARAZTNBZEK -

Wi AEEFEDT

HK$°000
BET T
(Unaudited)
(REER)
Investments at fair value through profit or loss R AFEF ABZRZRE 895,871
Bank balances RITHE A 2
Net assets disposed of BHEEEFE 895,873
Loss on disposal of a subsidiary HEM B AR &R (30,010)
Total consideration — satisfied by investments ~ #2{{8 — IR QA FE ABRERZ
at fair value through profit or loss WE T 865,863
Net cash outflow arising on disposal: HEEARS ML FEE
Cash consideration received BEWRENRE -
Cash and cash equivalents disposed of PERERERRELER (2)
()
23. CONTINGENT LIABILITIES 23. AR AE
As at 30 September 2023, the Group and the Company did not RZZEZ=FNA=+H AEEERX

have any significant contingent liabilities (31 March 2023: nil).
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
HEEE =R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

24. CAPITAL COMMITMENTS 24. BANHALE

The Group's capital commitments at the end of the reporting
period are as follows:

AEBERREMRNEARSALEZLT -

30 September 31 March

2023 2023

—ZT_= —Eo=5F

ARB=+H =ZA=+—H

Notes HK$’'000 HK$'000

B 5 BT T BT T

(Unaudited) (Audited)

(RBEZX) (fe&=%)

Capital contribution to 5 2 & %= MREREETE (a) 96,593 102,780
Capital contribution to [ OP Fine Billion L.P.

OP Fine Billion L.P. Py (b) 5,000 5,000
Capital contribution to E@IEEE S MERKREESTE (0) = 2,400
Capital contribution to 22 &l %7 ¢ MREIEETFE (d) 3,220 3,426
Capital contribution to mEBEEEHERERAH

FEEREBMERERAA (MBEEXB])TE

("Hengjiameilian”) (e) 150,000 150,000
Capital contribution to M5 S SRR EMmRE

EEBERBREMBERER L  BREPL(HREMES])

("BREMEE") EE (f) 77,274 82,224

332,087 345,830
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEM ENTS
ﬁﬁﬁﬁnﬂ§ jﬁ&%ﬂi%%Mﬁ

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

24. CAPITAL COMMITMENTS (continued)

Notes:

(a)

(e)

According to “Investment agreement” of 5 % % %= the Group has
committed to a capital contribution of RMB90,000,000, equivalent to
HK$96,593,000 (31 March 2023: HK$102,780,000) to 3 H & .
The capital will be drawn down on as-needed basis.

According to the “Exempted Limited Partnership Agreement” signed
between OPFI GP(2) Limited, as the general partner, and the limited
partner on 24 November 2015, the Group has committed to a capital
contribution of HK$5,000,000. The capital will be drawn down on as-
needed basis.

According to “Shareholders’ Agreement” and “Supplementary to
Shareholders’ Agreement” signed by the Company and Great
Wonderful Limited, a wholly-owned subsidiary of the Company, the
Group has committed to a capital contribution of HK$3,000,000 to
E®mEEES. As at 30 September 2023, ERREE S was
liquidated and commitment was lapsed.

According to “shareholders’ resolution” of B &l % #, the Company
has committed to a capital contribution of R\MB3,000,000, equivalent
to HK$3,220,000 (31 March 2023: HK$3,426,000), to &% 4% The
capital will be drawn down on as-needed basis.

According to a subscription agreement signed between the Company,
through its wholly owned subsidiary, and Hengjiameilian in
September 2021, the Group has committed to a capital contribution
of HK$600,000,000, equivalent to RMB472,035,000. As at 30
September 2023, HK$450,000,000 (31 March 2023:
HK$450,000,000) has been paid. The capital will be drawn down on
as-needed basis.

According to Partnership Agreement of B X 28 fi 5 £, the Group
has committed to a capital contribution of RMB780,000,000. As at
30 September 2023, RMB708,000,000, equivalent to
HK$759,861,000, (31 March 2023: RMB708,000,000, equivalent to
HK$808,536,000) has been paid.

24. BAREYE @)
B R -

(@ WBERABEZ(REWHR)  A5£EE
5 [A) 3R 2K B & )% & A R % 90,000,000
7T (B {E## 96,593,000 T ( — T - =4
=RA=+—8:4%102,780,0007T)) °
B BIRFEEMRM ©

(b)  1R¥EOPFI GP(2) Limited (& — A E A ) H
ERABAR-_Z—AFE+—A=-+m
BEIZ(EREBRAEHHE) &%
B E &G T & 78 5,000,000 T - B& %
BREZ M

(© WBEAQRREARAZEZEWBRRS
tz/ﬁﬁﬁ/&TWTZ@Q%%;@&@Q%%
HE)  AEEEAFEAEREEES
EE B @530000007& RZTEZ=Fh
A=1+H EREEESEBEBRFEHER
B o

d) RERAZEZ(RFERER)  AAA
B A R Al S T B A R % 3,000,000
7T (Z{E8%3,220,0007T) (ZE = =4
—A=+—H:#%3,426,0007T) - &
SHIETEEMRM ©

() WEARAFRCEBHEZEWEBAR) KIE

?%E&PEAf:»f*Ejlﬂ BRI NRE D

AR B &ﬁ%%soooooooofu

(ME)\E%Mz,oas,ooom cRZE

Z=FALA=+H BEXftHE%E

450,000,000t (ZE=—=F=A=1+—

B : # % 450,000,0007T) - B4 8% E
ZMRRE °

H BEFRENESNEEHE A5E
H S EE AR #780,000,0007C c A= F
—TZENRA=Z+TH BEXRNARE
708,000,000 7t (5 {8 7 ¥ 759,861,000
) (ZE-=F=A=+—8: AR¥
708,000,000 7t (5 {8 7 ¥ 808,536,000

JL)) °
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

BB S B B Rk MY &t

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

25. RELATED PARTY TRANSACTIONS

Transactions and balances with related parties

In addition to those related party transactions and balances

disclosed elsewhere in notes to the condensed consolidated

financial statements, the Group had the following transactions

and balances with its related parties during the period:

25. BN LR 5

HEBALZRERER

RRERSAMERERMTEEMSSE
BEZZEABALTRIZ REFIN K
EEMNAHMEEBEBA LIRS R
T

(Unaudited)
(REER)
Six months ended 30 September
BENAZTRHLEAMEA

2023 2022

—E-=F —ZE__F

Name of related party Nature of transaction Notes HK$'000 HK$'000

BB A TR RHME Pits BT T BT

Bestone Capital Limited (“BCL") Investment management fee (a) - (280)
BRERBR AR ([BCL]) REERS

Fortune Asset Management Limited Investment management fee (b) (610) (54)

("FAML")

EREEETEARAA (TFAML]) REERE

EREE (ORI REREESER Office rental income (© 261 £

BRAA("EHEE")
EREE (R BEREESER
ERRA(EBREE])

BRAERSRA

Wealthink Al-Innovation Capital Limited / Interim Report 2023/24

ENLEREFRAT /7 HHE 202324



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

R R S B S SRR MY 5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

25. RELATED PARTY TRANSACTIONS (continued) 25. FABEA TR 5 #)

Transactions and balances with related parties

HEBALZREZRET#)

(Continued)
30 September 31 March
2023 2023
—E-=F =&
AA=1H =A=+—H
Name of related party Nature of balance Notes HK$'000 HK$'000
o) YN #ERUE Pt BETT BETT
(Unaudited) (Audited)
(RBER) (&%)
BCL Investment management fee payable (a) 527 527
BCL ENREERE
FAML Investment management fee payable (b) 1,253 643
FAML ENREERSR
Rich Fortune Allied Limited (“RFAL") Office rent, building management (d) 391 391
fee and government rates payables
GEMERRAR ((HMEHME]) ERPAZHS EFEEER
R 2
Notes: Bi&E -
(@)  BCL is a related party to the Group as Dr. LIU Zhiwei, the executive (a) HRARTMITESYEEE L ABBCL

director of the Company, is an ultimate beneficial shareholder of BCL.

(b) FAML is a related party to the Group as Dr. LIU Zhiwei, the executive
director of the Company, is a beneficial shareholder of FAML.

(o) B o & & is a related party to the Group as Dr. LIU Zhiwei, the
executive director of the Company, is a beneficial shareholder of & 58

BE.

(d) RFAL is a related party to the Group as Dr. LIU Zhiwei, the executive
director of the Company, is a common director and ultimate beneficial
shareholder of RFAL.

ZREE IR - M BCLRZNE B R

BMRARAFITE EYERESE L AFAML
Z%ﬁﬁﬁﬁ FAML B A S B R85 7 -

HRARRMTEZNEEBLAER
BEEalRR HEREERISER
B3 -

HRARRATEZNEEBLRAHBE
MEZHAREERRKERRE M
LU ERAREERE ) -

Wealthink Al-Innovation Capital Limited / Interim Report 2023/24

ENERREFRAT /P EITE 202324



NOTES TO THE CONDENSED CONSOLIDATED
F|NANC|AL STATEMENT\S
FEﬁ n‘/T 7.|- ﬁdz $&%§ M;.I- EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

25. RELATED PARTY TRANSACTIONS (continued) 25. AR 5 @)
Compensation of key management personnel FTEEBASHMH

(Unaudited)
(KRBT
Six months ended
30 September
BERA=1tHLAKEAR
2023 2022
—E=-= —=F=——

HK$°000 HK$'000
BT BT

Salaries and other benefits e REMER 905 746

26. PARTICULARS OF MAJOR INVESTMENTS 26 AEERA LT BERER
HELD BY THE GROUP ]

Particulars of investments held by the Group as at 30 September AEEREEWARNENERER =

2023 disclosed pursuant to Chapter 21 of the Listing Rules are T =—FNLA=Z+HEEZEREFBN
as follows: T @

Proportion of Netasset ~ Dividend Percentage of

investee's Carrying attributable  received/  the Group's

Name of investments Nature of business capital owned Cost  amount tothe Group receivable total assets

s L)

ERFRED AEEfE Bk HEER

RELR EHte EPA-v$:4] & REE ZEERE EURS BAl

HKS000  HKS'000  HKS000  HKS'000
BBTn AW ERTn  RWTR

Investments in associates

REERTZRE

TUVL— ordinary shares Asset management 25.00% 351671 398,063 398,063 - 3.57%
TUVL— E38R HEEE

CSOP — ordinary shares Asset management 22.50% 60,000 139952 139,952 - 1.26%
BARE—LER HEER
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

R R S B S SRR MY 5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

HELD BY THE GROUP (Continued)

26. PARTICULARS OF MAJOR INVESTMENTS

Particulars of investments held by the Group as at 30 September

2023 disclosed pursuant to Chapter 21 of the Listing Rules are

26 AEBRBBELZLETRREF

== =
B (&)

AEBERBLITRABNERER -

TEHFENA=ZTERBBZEREFEN

as follows: (Continued) T C (&)
Unrealised  Realised
Proportion of Netasset  Dividend (loss)/gain  (loss)/gain Percentage of
investee's Carrying attributable  received/  forthe  forthe the Group's
Name of investments Nature of business capital owned Cost  amount to the Group receivable period period total assets
BARER HBADER HAEE
REfRER AREAG BR/ (BB (BE)/ BEEY
RE&LH EBHE ErA-z:4i] B REE ZEERE BURE 63 163 BAl
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HK$'000
E¥Tn  BETn  B¥Tn  BETn  BMTR BETx
Investments at fair value through profit or loss
RAMER ARERZRE
OPIM — non-voting preference shares  Asset management 100.00% 58,000 31,000 31,000 - (8,900) - 0.28%
OPIM— BRREZ BER HEER
iCarbonX Group Limited — Medical and healthcare 173% 1098790 911334 911,334 - (34519 - # 8.18%
ordinary shares
KEEREEARLNG LR BERE
Jiedaibao Limited Internet-based financial services 249% 900389 9421 971421 - 901 - # 8.72%
EEERRAA ERELRRE
Hengjiameilian Equity and property investments, 14.9% 450,000 420501 420,501 - (26,930 - # 3.78%
and commodity trading
EExE RERNERERARE S
KRENES Asset management N/A 803,084 758867 758,867 - (784) - # 6.81%
RREmES HEER ek
EEFAREBHREREDL  Aset management NA 450230 416415 416,415 - 416 - 3.74%
ERRAERIIRERETL  BEER FER
EERAEMRERETL Asset management NA 489,002 484,145 484,145 - 1,204 - 435%
ERRABMBERER D HEER TEHR
BIIEETEHEEREMARAT Education NA 1704863 1704863 1,704,863 - - - 15.31%
BlISREEHAERSEARAR #F ek
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GEEE SR L

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

26. PARTICULARS OF MAJOR INVESTMENTS 26 AEERAZETBRER
HELD BY THE GROUP (continued) & @)
Particulars of investments held by the Group as at 30 September AEEREEMRAUNFENEHERERS
2023 disclosed pursuant to Chapter 21 of the Listing Rules are T FNA=THFEEZREFHBD
as follows: (Continued) T L (&)
Net asset Percentage of
Principal activity Carrying  attributable  Total interest Interest the Group's
Name of investments of horrower Tenure Cost amount  tothe Group for the period detail total assets
hxgE
e 3 Tl REE BEEL
REAR CEGEEE S i A BEE  <EERE NE&R HSFE BAl

HKS'000  HKS$'000 HKS'000 HKS'000
Ehfr  RRTR ERTR BRTn

Unlisted debt investments

FLmERRE
Nanshan Bonds Trading 1 year 975,000 973,185 973,785 24,389 1.50% p.a., pay # 8.74%
semi-annually
BlES g% 1% ERZ75%
BEEXN-R
Debenture B Investment holding 270 days 450,000 449,439 449,439 20,305 9.00% p.a., pay # 4,04%
upon maturity
B8 RERRK 208 F7%9.00%
EEEST)
Debenture C Investment holding 270 days 430,000 429,464 429,464 19,403 9.00%p.a., pay # 3.86%
upon maturity
fEc REER 20A ER%9.00% -
RS T
# Represents the ten largest investments as at 30 September 2023. # ERZT_=FNA=1THZTREE -
Particulars of investments held by the Group as at 31 March AEBERE ETRAAFNERERZ
2023 disclosed pursuant to Chapter 21 of the Listing Rules are T_=F=A=1+—RAZKREFEHAT:
as follows:
Proportion of Netasset  Dividend Percentage of
investee's Carrying attributable  received/ the Group's
Name of investments Nature of business capital owned Cost  amount to the Group receivable total assets
BEf HE&ER
REMF A5EFE BY/ BEEY
R&tR EHHE BAihl RA  REE ZEEFE BURE BAl

HK$'000  HK$'000  HK$'000  HK$'000
BT A%Tn  BETn AT

Investments in associates

RBELTRE
TUVL— ordinary shares Asset management 25.00% 351671 436840 436,840 = i 3.84%
T — % HEER
CSOP — ordinary shares Asset management 22.50% 60000 110325 110325 41,536 0.97%
EREEES ] BEER
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

SRS

BRI EE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 HE—ZT—_=F N A =+H It ~NEA

6. ARBRBLEIRRAH
1% #)

HELD BY THE GROUP (Continued)

26. PARTICULARS OF MAJOR INVESTMENTS

Particulars of investments held by the Group as at 31 March

2023 disclosed pursuant to Chapter 21 of the Listing Rules are

AEBERBLITRABNERER -
T =F=A=+—HZREFBEWT:

as follows: (Continued) (%)
Unrealised ~ Realised
Proportion of Netasset ~ Dividend ~ gain/(loss) loss Percentage of
investee's Carrying attributable  received/ for the for the the Group's
Name of investments Nature of business capital owned Cost  amount tothe Group receivable year year total assets
AL {AER
EEFRRED AEEAE g/ RER 288 BEEZ
RELR EHHE ErA-zy:4i] B&  REE 2KERE RURS GE/(58) B8 BAl
HK$'000  HKS'000  HKS'000  HK$'000  HKS$'000  HK$'000
BBt EETn  AETn  BETr  AETr ¥
Investments at fair value through profit or loss
RATERA\BRRZRE
OPIM — non-voting preference shares  Asset management 100.00% 58,000 39,900 39,900 - 2,100 - 0.35%
OPM — ERFEZ B HERE
iCarbonX Group Limited — Medical and healthcare 773% 108790 945849 945849 - (54,701) - * 8.32%
ordinary shares
FERRSEERAT—BBR  BERE
Jiedaibao Limited Internet-based financial services 2.49% 900389 970520 970,520 - 15,936 - * 8.54%
FERARAT ERBLRRE
Hengjiameilian Equity and property investments, 14.9% 450000 447431 447437 = (2,563) = ¥ 3.94%
and commoity trading
EEEE RERNERERARE S
Dagang Holding Group Co., Limited ~ Manufacture and sevice of 18.90% 781225 450432 452432 - (193331) (15385 ¥ 3.98%
road construction, maintenance
machinery and equipment
EREREERNERAA ERER REBHREL
HiE Rk
Ninth Eternity Asia Fund LP Asset management NA 700,000 778999 778999 - 79,299 - * 6.85%
NAENES HEER iR
Ninth Eternity Asia Fund Il LP Asset management NA 800,000 895871 895,871 = 96,245 = * 7.88%
NABNER ] HEER iR
H%WEF}EE% Asset management NA 803084 808298 808,298 = (237) - i 711%
KREmES BEER oyl
FERATRERNRERERDL  Asset management NA 450232 444850 444859 = 3,029 - & 391%
EERAERMARERETL  BEER R
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NOTES TO THE CONDENSED CONSOLIDATED
FlNANClAL STATEI\/IENT\S

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2023 & & — T - =F N A=+HIE/~EA

26. PARTICULARS OF MAJOR INVESTMENTS 26 AEBFBAE LT ERE
HELD BY THE GROUP (continued) 15 &)
Particulars of investments held by the Group as at 31 March AEBERE EMABUENEFEER
2023 disclosed pursuant to Chapter 21 of the Listing Rules are T =F=fB=+—HZEEFBEOT:
as follows: (Continued) (#&)
Net asset Percentage of
Principal activity Carrying  attributable  Total interest Interest the Group's
Name of investment of borrower Tenure Cost amount o the Group for the year detail total assets
A5E e |
fithz AR BEE2
RELR LVELESS BR 1S BAf BETE FEE R BAl
HK$'000 HK$'000 HK$000 HK$000

AT AR Al AR

Listed debt investment

LiERRE
Nanshan Capital Holdings Limited Trading Tyear 975,000 915,717 915,117 51016 7%p.a, pay * 8.58%
semi-annually
BUERERERAR 25 15 ERIZ7%
BYEZH-N
& Represents the ten largest investments as at 31 March 2023. & ER-_ZE—_=F=A=+—HZtAKE -
27. APPROVAL OF THE CONDENSED 27. BER PR G B
CONSOLIDATED FINANCIAL STATEMENTS
The condensed consolidated financial statements were approved EFEeERN T _=F+—H=-+NH
and authorised for issue by the Board on 29 November 2023. o R E T SRR S M Sk o
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