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For the six months ended 30 June
HEARB=THLAER

2024

2023

A #5 Ol

Changes

—EIQE —E_CE =1

HK$'000 % of revenue HK$'000 % of revenue %

TEr HREEMT FEr GEREEAE BAL

Clarks Clarks 4,378,465 85.9% 4,670,020 85.8% -6.2%

Bossini ik 267,241 5.2% 301,519 5.5% -11.4%

Other consumable businesses ~ EMSH B RER 196,588 38% 207,664 3.8% 5.3%

Multi-brand apparel and SmiaER

footwear 4,842,294 94.9% 5,179,203 95.1% -6.5%

Sports experience EERR 257,623 5.1% 265,049 4.9% -2.8%

Total st 5,099,917 100.0% 5,444,252 100.0% -6.3%
The following table sets out Clarks and Bossini brands’ revenue TRIEZHEERES DEENRA

by sales channel for the six months ended 30 June:

A=+H

LE 718 A Clarks F1 £8 0 B8 52 h& B UL 2

For the six months ended 30 June
HENB=THLAER

2024 2023 Changes
—ECmE —B-=
HK$'000 % of revenue HK$'000 % of revenue %
ThEx HRRESL FEr EREEST 2t
Clarks Clarks
Direct-operated stores S 1,662,680 38.0% 1,835,538 39.3% -9.4%
Wholesales and others B REAM 2,142,194 48.9% 2,145,099 45,9% -0.1%
Online channels BERE 573,591 13.1% 689,383 14.8% 16.8%
Total st 4,378,465 100.0% 4,670,020 100.0% -6.2%
Bossini iy i
Direct-operated stores ES 244,483 91.5% 264,357 87.7% -7.5%
Wholesales and others HEREM 18,856 7.1% 2,172 8.2% -239%
Onling channels grEE 3,902 1.4% 12,390 41% -68.5%
Total st 267,241 100.0% 301,519 100.0% -11.4%
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During the six months ended 30 June 2024 (the “period”),

the consolidated revenue of Viva Goods Company Limited

(the “Company”, together with its subsidiaries the “Group”)
amounted to HK$5,099.9 million, representing a decrease of
6.3% compared to HK$5,444.3 million for the corresponding
period in prior year. The decrease in revenue was mainly due
to the decrease in revenue of multi-brand apparel and footwear
segment, especially Clarks and Bossini businesses.

Clarks business contributed 85.9% of the overall revenue to

the Group for the six months ended 30 June 2024 Its revenue
decreased by 6.2% to HK$4,378.5 million as compared to
HK$4,670.0 million for the corresponding period in 2023 which
was attributable to weak consumer spending due to high inflation
and interest rates and rising cost of living in European and
Americas regions.

Bossini business contributed 5.2% of the overall revenue to the
Group for the six months ended 30 June 2024 Its revenue
decreased by 11.4% to HK$267.2 million as compared to
HK$301.5 million for the corresponding period in 2023. The
decrease in Bossini's revenue was due to products and channels
repositioning, by closing numerous inefficient retail stores and
offering higher discount to clear aged stocks in Mainland China
during the period.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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Gross profit and gross profit margin EMREFE

For the six months ended 30 June
HEAB=THLAER

Changes in
2024 2023 gross profit
—E-pmE —8-Z% ERIL1E
Gross Gross
HK$'000 profit margin HK$'000 profit margin %
TERL ETES FER ESES il
Clark Clark 2,129,938 48.6% 2,220,756 47.6% -4.1%
Bossini ik 131,923 49.4% 160,153 53.1% -17.6%
Other consumable businesses ~ EMSH B RER 45,646 23.2% 49,300 2.7% -74%
Multi-brand apparel and % miBER
footwear 2,307,507 47.7% 2,430,209 46.9% -5.0%
Sports experience EHER 64,552 25.1% 60,744 2.9% 6.3%
Total 4act 2,372,059 46.5% 2,490,953 45.8% -4.8%
Gross profit of the Group for the six months ended 30 June RERBEE_Z_NWFB=1HIE
2024 was HK$2,372.1 million (the corresponding period NMEB ZEF£2,372,100,0008 7T (Z
in 2023: HK$2,491.0 million), representing a decrease of T~ =F[FH : 2,491,000,000/7T) » &
HK$118.9 million or 4.8% as compared to the corresponding EEFHEAR 118,900,000 75844.8%
period of last year, which was in line with the decrease in B e T RE—ERo
revenue.
For the six months ended 30 June 2024, the Group'’s overall HE_Z-_MWEXA=1THLXE
gross profit margin increased slightly as compared to the B AREBERBEANXR T _—F
corresponding period of 2023. The increase in gross profit EIHAES 8 £ F+ o Clarks 2 FE EF =R L F+

margin of Clarks business was partially offset by the decrease in =~ W ERMBEE R EMH B REFEFNKT
gross profit margin of Bossini and other consumable businesses. P& BB 4K &Y o

Clarks business's gross profit margin increased by 1.0% Clarks B EMER S _=FRFHP=
points to 48.6% as compared to 47.6% for the corresponding 47.6%_EF1 .08 B D B E48.6% © EFIZE
period in 2023. The increase in gross profit margin was mainly EATBEERP AR IES E RN
attributable to effective control on product costs and logistic AN e 5B E Y A o

costs during the period.
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Bossini business’s gross profit margin decreased by 3.7%
points to 49.4% as compared to 53.1% for the corresponding
period in 2023. The decrease in gross profit margin was mainly
attributable to the increase in the discount offered in retail stores
in Mainland China so as to clear aged stocks.

Other income and other losses — net

The Group's other income and other losses — net for the six
months ended 30 June 2024 amounted to gains of HK$60.5
million (the corresponding period in 2023: HK$2.3 million).
Other income and other losses — net during the period was
mainly attributable to i) interest income of HK$21.6 million (the
corresponding period in 2023: HK$23.3 million); ii) government
grants of HK$32.7 million (the corresponding period in 2023:
HK$16.1 million); iii) foreign exchange loss of HK$35.6 million
(the corresponding period in 2023: HK$38.3 million); iv)

net gain from modification of leases of HK$24.1 million (the
corresponding period in 2023: HK$9.1 million) and v) fair
value gain on derivative financial instruments of HK$4.0 million
(the corresponding period in 2023: fair value loss of HK$16.4
million).

Selling and distribution expenses

Selling and distribution expenses for the six months ended 30
June 2024 amounted to HK$1,794.9 million (the corresponding
period in 2023: HK$1,951.2 million), representing a decrease
of HK$156.3 million as compared to the corresponding period
in prior year. The decrease was mainly due to better cost
management and closure of inefficient retail stores, resulting in
significant decrease in staff cost and depreciation charges, which
was partially offset by the impairment on property, plant and
equipment and right-of-use assets of approximately HK$101.5
million in the current period (the corresponding period in 2023:
HKS$nil).

Administrative and other operating expenses
Administrative expenses and other operating expenses together
with impairment loss on financial assets (the “Administrative
Expenses”) incurred for the period amounted to HK$791.7
million (the corresponding period in 2023: HK$775.7 million).
The increase in Administrative Expenses was mainly due to one-
off restructuring expenses of HK$64.2 million incurred in the
period which was partially offset by decrease in staff cost and
donation.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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Finance costs — net

Finance costs — net for the period amounted to HK$71.9
million (the corresponding period in 2023: HK$62.4 million).
The increase in finance costs — net was primarily attributable to
increase in interest expenses on lease liabilities and decrease in
net interest income on the defined benefit schemes, but partially
offset by decrease of interest on bank borrowings in the current
period.

Share of profit less losses of associates and joint
ventures

Li Ning Company Limited (“Li Ning Co") is accounted for as

one of the associates of the Group. The unaudited condensed
consolidated results of the Group for the six months ended 30
June 2024 included share of the results and reserves of Li Ning
Co for the six months ended 30 June 2024,

The Group adopted the coterminous financial statements of

Li Ning Co in the current period instead of non-coterminous
financial statements contained in HKAS 28 “Investment in
associates” in prior period based on the facts and circumstances
after the transfer of listing from GEM to the Main Board of the
Stock Exchange of Hong Kong Limited. Therefore, the unaudited
condensed consolidated results for the six months ended 30
June 2023 included the Group’s share of the results and
reserves of Li Ning Co for the nine months from 1 October 2022
to 30 June 2023.

There was no non-coterminous period end for other associates
and joint ventures. There was no other material change on the
investment in associates and joint ventures in the current period.

During the six months ended 30 June 2024, the Group shared
the profits less losses of associates and joint ventures amounting
to HK$240.0 million (the corresponding period in 2023:
HK$369.0 million). The decrease in share of profit less losses
of associates and joint ventures is mainly due to the share of Li
Ning Co's six months profit (the corresponding period in 2023:
share of nine months profit). The results of associates and

joint ventures in the corresponding period in prior year is not
comparable.
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Profit attributable to equity holders of the Company

For the six months ended 30 June 2024, the Group has
recorded a net profit attributable to equity holders of HK$112.8
million compared to HK$131.9 million for the corresponding
period in 2023, representing a decrease of HK$19.1 million.
The decrease was mainly attributed to i) decrease in gross profit
by HK$118.9 million due to revenue reduction; ii) decrease

in share of profits less losses of associates and joint ventures
by HK$129.0 million and iii) impairment on property, plant

and equipment and right-of-use assets of HK$101.5 million.
The decrease was partially offset by the decrease in operating
expenses as a result of continued business restructuring and
enhanced cost control measures in the current period.

Non-HKFRS Measure

In addition to the results provided in accordance with HKFRS
throughout this financial review section, the Company provides
the adjusted EBITDA as an alternative measure. The adjusted
EBITDA measure is not intended to replace the presentation of
financial results in accordance with HKFRS. Rather, the Company
believes that the presentation of the adjusted EBITDA measure
provides additional information to investors to facilitate the
comparison of past and present results, excluding those items
(including non-cash items which are consisted of impairment

on property, plant and equipment and right-of-use assets, and
non-recurring restructuring expense) that the Company does not
believe are reflective of our core operating performance during
the periods presented.

The adjusted EBITDA is calculated as profit before income

tax plus finance costs-net, depreciation of property, plant and
equipment and right-of-use assets and amortisation of intangible
assets (collectively as “depreciation and amortisation”) and
minus interest income, and exclude results from impairment

on property, plant and equipment and right-of-use assets and
restructuring expense.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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The following table sets forth the reconciliations from profit
before income tax under HKFRS to the adjusted EBITDA.

Financial Review
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TREIIRBEEBYHFREERRFR
1S Al a A B AL S B AR EBITDARY ¥ B o

For the six months ended 30 June
HESNA=1+HLAER

2024 2023
—_EME —E_=

HK$’000 HK$'000

FHET FET

Profit before income tax BREFIS TR AT 13,993 72,912

Finance costs — net A5 B 2N SR R 71,863 62,442

Interest income FE WA (21,640) (23,277)

Depreciation and amortisation TEE R i 306,945 382,240
Impairment on property, MEBEKREE

plant and equipment ZRE 22,450 =

Impairment on right-of-use assets ~ FRAEEEZBE 79,093 =

Restructuring expense BHER 64,216 =

Adjusted EBITDA 4R #21ZEBITDA 536,920 494,317

Adjusted EBITDA increased by HK$42.6 million or 8.6% to
HK$536.9 million for the six months ended 30 June 2024,
which was mainly attributed to the decrease in operating
expenses as a result of continued business restructuring and
enhanced cost control measures, but partially offset by the
decrease in i) gross profit due to revenue reduction and ii) share
of profits less losses of associates and joint ventures in the
current period.

HE_Z_MNEB=+HILEXER
KB EE B EBITDAIE 042,600,000 7T 3K
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SEGMENT

Multi-brand Apparel and Footwear Business

The Group continued to expand its “multi-brand apparel and
footwear business” and strived to develop a diversified product
category to meet the needs of the prime consumers in different
areas such as sports and leisure, affordable luxury and high-end
luxury.

Clarks is a long-established brand with a broad customer base.
Ilts main markets cover the United Kingdom and the United
States, while having presence in other regions including the
Greater China region, Japan and Korea. The Group continues
to realign Clarks’ products and channels and implement the
“China for China” strategy in the Greater China region, in order
to develop products specifically for Chinese consumers and
launch its first batch of “China for China” products. The Group
will continue to explore the local market potential and enhance
Clarks” influence in the Asia-Pacific market.

For Bossini brand, the Group has taken the new brand “bossini.X"
as its development focus. Through its sponsorship of the China
National Cycling Team and Hong Kong Cycling Team, professional
cycling spirit has been injected into the brand which helps

to connect with target consumer groups. In terms of product
design, apart from integrating cycling elements and upgrading
sports fabrics to develop professional sportswear categories, the
brand also merges lifestyle, trend and culture to develop sports
fashion categories suitable for daily wear.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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During the period, the Group announced the formation of a joint
venture with LionRock Capital Aspire (HK) Limited (‘LionRock
Capital”) to jointly operate Haglofs, a renowned Nordic outdoor
equipment and apparel brand, in Greater China, which will further
expand the Group’s consumer brand portfolio to meet the needs
of different consumer groups.

The multi-brands apparels and footwears segment generated
revenue totalling HK$4,842.3 million for the period (the
corresponding period in 2023: HK$5,179.2 million), which
represents a decrease of HK$336.9 million as compared to the
corresponding period in prior year. The decrease was primarily
attributed to the decrease in revenue of Clark and Bossini
business in the multi-brand apparel and footwear segment
during the period. Due to the decrease in operating expenses,
operating loss of the segment decreased by HK$10.1 million to
HK$141.2 million for the period from HK$151.3 million for the
corresponding period of prior year.

Sports Experience

Sports experience segment comprises operation, service
provision and investment of sports destinations (including sports
parks, sports centres and ice-skating rinks), sports competitions
and events as well as e-sports clubs.

Financial Review
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For sports experience, it is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging

on the existing resources of its sports business. The Group

will therefore continue its effort to capture and maximize

the commercial values of the sports resources under our
management, and encourage social participation in sports
activities through commercial management of popular sports
events and competitions, operation of an e-sports club, sports
talent management. In the meantime, the Group has been
selecting suitable cooperation opportunities to invest in and
operate potential sports destination projects, including sports
parks, sports centres and ice-skating rinks that promote healthy
living and sports awareness in China. We hope to capitalise on
this opportunity where nationwide physical fitness is becoming
more popular and to engage more people in more diversified
sports experience by operating sports destinations that are open
to the public, which is expected to benefit the medium to long
term development of our business.

The sports experience segment generated revenue totalling
HK$257.6 million (the corresponding period in 2023:
HK$265.0 million) for the period, which represents a decrease
of HK$7.4 million as compared to the corresponding period

in prior year. Due to improvement in sport parks and e-sports
businesses performance, operating profit of the segment
increased by HK$18.8 million to HK$35.9 million for the period
from HK$17.1 million for the corresponding period of prior year.

Financial Position

Net assets of the Group as at 30 June 2024 was HK$8,878.8
million compared to HK$9,056.4 million as at 31 December
2023.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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Total non-current assets of the Group increased from
HK$8,751.0 million as at 31 December 2023 to HK$8,881.8
million as at 30 June 2024. The increase was mainly contributed
by increase in interests in associates and joint ventures, resulted
from sharing of profit less losses of associates and joint ventures.

Net current assets of the Group at the end of the reporting period
increased by HK$83.7 million or 3.9% as compared to that as
at 31 December 2023 which was mainly due to decrease in
trade, bills and other payables of HK$157.4 million, decrease in
accrual of HK$194.7 million, increase in prepayment, deposit
and other receivables of HK$57.8 million and increase in cash
and cash equivalents of HK$139.8 million, but partially offset

by decrease in inventories of HK$349.8 million and increase in
current bank borrowings of HK$278.1 million.

As at 30 June 2024, the key component of non-current
liabilities was non-current lease liabilities of HK$1,352.5 million
(31 December 2023: HK$1,381.5 million).

Liquidity and Financial Resources

During the first half of 2024, the Group’s net cash outflow from
operating activities was HK$78.7 million compared to net cash
outflow from operating activities of HK$416.9 million during the
corresponding period in 2023. The decrease in operating cash
outflow was mainly due to better cost and inventory management
resulting in significant decrease in operating expenses and
inventory level. The net cash outflow from investing activities was
mainly attributable to the purchases of items of property, plant
and equipment and intangible assets during the period. The net
cash inflow from financing activities was mainly attributable to net
proceeds of bank loans of HK$741.0 million, but partially offset
by payment of lease liabilities amounting to HK$352.3 million.

During the six months ended 30 June 2024, 1,496,000
ordinary shares with nominal value totalling HK$75,000 were
issued upon exercise of certain share options for consideration
totalling HK$1.0 million.

Financial Review
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Total cash and bank balances included restricted bank balances
and bank deposits with maturity period over three months as at
30 June 2024 was HK$1,644.7 million (as at 31 December
2023: HK$1,471.9 million). The Group has banking facilities of
approximately HK$2,700.6 million (as at 31 December 2023:
approximately HK$2,501.7 million), of which approximately
HK$1,190.2 million has been utilised as at 30 June 2024 (as
at 31 December 2023: approximately HK$489.3 million). The
current ratio (ratio of current assets to current liabilities) of the
Group as at 30 June 2024 was about 1.6 (as at 31 December
2023: 1.6). The Group's gearing ratio was approximately 0 as
at 30 June 2024 (as at 31 December 2023: 0). The Group
defines gearing ratio as ratio of net debt over equity plus

net debt, in which net debt represents total bank and other
borrowings less cash and cash equivalents (including restricted
bank balances and bank deposits with maturity period over three
months). The Group’s gearing level and liquidity position were
very healthy as at the reporting date. It is the Group's strategy to
maintain a healthy and effective gearing ratio in a range of 0 to
1.
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Financial Management and Policy and Foreign Currency
Risk

The Group's finance division at its headquarters in Hong Kong
manages the financial risks of the Group. One of the key
objectives of the Group’s treasury policies is to manage its
exposure to fluctuations in foreign currency exchange rates. It is
the Group's policy not to engage in any speculative activities. The
Group operates primarily in the United States, United Kingdom,
Mainland China and Hong Kong, most of the revenue and trading
transactions are settled in either US$, GBP, RMB and HKS.
Accordingly, the majority of the Group’s net current assets were
denominated in either US$, GBP, RMB and HKS$. Deposits placed
in various banks are mainly denominated in these currencies.
Bank borrowings are mainly denominated in HK$, US$ and GBP.
The policies in place to manage foreign currency risk have been
followed by the Group for several years and are considered to be
effective with the current foreign currency risk still manageable.
The Group has assessed its foreign exchange rate risk exposure
and has entered into forward currency contracts to mitigate
foreign currency risk during the period and as at the reporting
date.

Charge on Assets

As at 30 June 2024, property, plant and equipment of HK$nil
(as at 31 December 2023: HK$7.1 million), financial assets

at fair value through other comprehensive income of HK$7.8
million (as at 31 December 2023: HK$nil) and inventories and
trade receivables of HK$609.7 million (as at 31 December
2023: HK$184.0 million) had been charged as security for bank
borrowings of subsidiaries of the Company.

Guarantee

As at 30 June 2024, the Group held guarantee related to
arrangement with landlords, His Majesty’s Revenue and Customs
and insurance cover of HK$44.6 million (as at 31 December
2023: HK$45.0 million) and bank guarantees given in lieu of
utility and property rental deposits of HK$8.0 million (as at 31
December 2023: HK$8.2 million).
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Employees and Remuneration Policies

Staff remuneration comprised of monthly salaries, mandatory
provident fund contributions, medical benefits, housing benefits,
education allowances and discretionary bonus and share options
issued based on their contribution to the Group. Staff costs
(including Directors” remuneration) for the six months ended 30
June 2024 amounted to HK$1,096.4 million (the corresponding
period in 2023: HK$1,093.2 million). The Group also engages
professional consultants to ensure the competitiveness of the
remuneration policy which, in turn, would support the business
growth of the Group. As at 30 June 2024, the Group employed
approximately 5,300 full-time employees (31 December 2023:
5,400) and their remuneration was calculated with reference to
the market rates. The Group also sponsors selected employees
to attend external training courses that suit the needs of the
Group’s businesses.

Material Transactions
The Group entered into the following material transactions:

a) On 1 February 2024, Shanghai NingYue Enterprise
Management Co. Ltd (the “Buyer”), a wholly owned
subsidiary of the Company, entered into the share
purchase agreement with individual shareholders (the
“Sellers”), pursuant to which the Sellers conditionally
agreed to sell and the Buyer conditionally agreed to
acquire the entire issued share capital in Shanghai
Huidin Enterprise Development Co. Ltd at a consideration
of RMB252.5 million (the “Transaction”). Upon the
completion of the Transaction, the Group’s interest in
Shanghai Double Happiness Co., Ltd. will be increased
from 10.0% to 19.5%. The acquisition was completed in
July 2024.

b) On 11 June 2024, Affluent Team Global Limited, a
wholly-owned subsidiary of the Company, has agreed
to form a joint venture company with LionRock Capital
to engage in sales and marketing of “Haglofs” branded
products in the Greater China region. The joint venture
was established in July 2024,
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"Haglofs” is an esteemed global outdoor equipment and apparel
brand, especially popular in the Nordic region. The collaboration
is expected to leverage synergies with the brands in the Group,
enhance the brand popularity of “Haglofs” in the Greater China
region which would in turn expand the income source of the
Group and generate better returns for the shareholders of the
Company.

BUSINESS REVIEW

Looking back at the first half of 2024, the markets where the
Group's brands mainly operate continued to be impacted by
both inflation and interest rate hikes, which led to an increasing
cost of living, and in turn suppressed consumer sentiment in
the markets. The decline in consumer confidence in the United
States during the period reflected concerns about the outlook
for economic growth; In Europe, the consumer price index
remained higher than market expectations, and core inflation
rate and service sector inflation rate remained high, resulting

in an increasingly challenging operating environment for the
retail industry. In China, data from the National Bureau of
Statistics showed that the consumer price index has risen for
five consecutive months, with a year-on-year increase of 0.2%
in June 2024. Despite the central government's supportive
measures to boost consumption, the trending phrases of
“consumption downgrade” and “low desire life” reflect, to some
extent, the weak consumer sentiment and weak domestic
demand in the China market.

As a result of the above macro factors, the Group’s overall
revenue decreased by 6.3% year-on-year during the period.
Despite the challenging business environment and uncertain
market outlook, the Group maintained its pragmatic and prudent
strategy by strengthening cost control and enhancing operational
efficiency, while maintaining a net cash position and seizing
investment opportunities to expand its brand matrix. During the
period, the Group recorded an adjusted EBITDA of HK$536.9
million, representing a year-on-year increase of 8.6%.
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PRUDENT DEVELOPMENT OF MULTI-BRAND
CONSUMER GOODS BUSINESS

As an international brand operator, the Group operates a number
of renowned apparel and footwear brands, and continues to
develop and create products that suit different consumer groups.
Through its consumer brand matrix, the Group expects to lead
the public in their pursuit of elegant, enjoyable, healthy and
leisurely lifestyles, and to enhance people’s quality of life and
sense of well-being.

Clarks, a British footwear brand with a history of nearly two
centuries, is one of the Group’s most important sources of
income, where it contributed 85.9% of the Group’s overall
revenue during the period. As a result of high inflation and

high interest rates in key markets, Clarks’ revenue during the
period reduced by 6.2% year-on-year. In order to cope with the
uncertainty of the market environment and to improve operational
efficiency, the brand continued its restructuring and maintained
cost control. During the period, the Group actively optimized
Clarks" product mix in different regions and expanded wholesale
business in the European and American markets, with a view

to maintaining the brand’s market share. At the same time,

the Group also accelerated its inventory turnover to facilitate
cash flow. In the Greater China market, the Group re-examined
and optimised its existing direct sales channels, focusing on
improving shop efficiency. Meanwhile, the Group continued to
implement its ‘China for China’ strategy, focusing on developing
and designing products for Chinese consumers, with a view to
increasing Clarks' influence in the Greater China market.
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The new sports and leisure brand under Bossini, bossini.X, has
accelerated its product development and market deployment.
By sponsoring the Chinese National Cycling Team, bossini.X has
injected cycling elements into the brand’s DNA and launched
fashionable designs that incorporate cycling culture. At the
same time, bossini.X has also cooperated with the Hong Kong
University of Science and Technology to create professional
cycling outfits for the cycling athletes. During the period,
bossini.X also signed a three-year sponsorship agreement with
the Hong Kong Cycling Team as its sole apparel sponsor to
support Hong Kong's cycling athletes in their quest for excellence
at the Paris Olympics and subsequent sporting events to bring
glory to Hong Kong. In the future, the Group plans to cooperate
with cycling clubs and sports enthusiasts to promote cycling
culture and strengthen ties with target customer groups, while
focusing on the research and development of technological
fabrics and high-performance products.

The Group has always maintained a keen business acumen and
is always on the lookout for suitable investment opportunities.
During the period, the Group announced the formation of a
joint venture with LionRock Capital to jointly operate Haglofs,

a renowned Nordic outdoor equipment and apparel brand, in
Greater China, which will further expand the Group’s consumer
brand portfolio to meet the needs of different consumer groups.

TAKING ADVANTAGE OF THE “YEAR OF SPORTS”
TO DEVELOP SPORTS EXPERIENCE BUSINESS

In the first half of 2024, the Group’s sports experience business
grew steadily. The Group currently operates 11 sports parks and
14 ice-skating rinks. 2024 is the “Year of Sports” with large-
scale sports events such as the Paris Olympics and the UEFA
European Football Championship. The strong sports atmosphere
is expected to provide development momentum for this business
segment.
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PROSPECTS

In the latest edition of the Global Economic Prospects report
released by the World Bank, the global economic growth
forecast was revised upwards from 2.4% to 2.6%, and the
implementation of inflationary measures and interest rate cuts
in the United States was expected to raise the growth rate of
the United States economy from 1.6% to 2.5%. Meanwhile, at
the Third Plenary Session of the 20th Central Committee of the
Chinese Communist Party that was held in July, it emphasised
that it will steadfastly achieve the annual economic and social
development targets, and will actively expand domestic demand
and boost consumer confidence in anticipation of a new round of
policies to revitalise the domestic consumer market.

Looking ahead, the Group will remain cautiously optimistic and
adapt to the times, paying close attention to global economic
and market dynamics and flexibly adjusting its strategies to meet
challenges and opportunities. In the face of uncertainties in the
macro environment, the Group will control costs reasonably,
safeguard cash flow and develop its consumer brands in a
prudent and orderly manner. In order to meet the increasingly
diversified market demands, the Group will persistently pursue
excellence and endeavour to bring more quality brands to the
public to serve elegant, enjoyable, healthy and leisurely lifestyles,
and to contribute to people’s well-being.
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Unaudited Condensed Consolidated Interim Financial Information

The board of directors (the “Board”) announces the unaudited
condensed consolidated interim financial information of Viva

Goods Company Limited (the “Company”) and its subsidiaries
(the “Group”) for the period from 1 January 2024 to 30 June

2024 together with the comparative unaudited condensed

consolidated interim financial information for the corresponding

periods in 2023 as follows:

INTERIM CONDENSED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

For the six months ended 30 June 2024

KEB LA

Revenue i

Cost of sales SHEM A

Gross profit E7

Other income and other Ha A R HAh
losses — net B8 58

Selling and distribution expenses HERDHERES

Administrative and other operating 17 B Rz ELAth
expenses KEER

Impairment loss on financial Eﬁ‘“ﬁ%zﬂﬁﬁﬂﬁ
assets — net FEB

Finance costs — net Eﬂ“ﬁfﬂl&@%

Share of profits less losses of DIGEE A E]
associates and joint ventures e ﬁ%z

;‘ﬁ?ﬁU REE

Profit before income tax FRFr SR AR F

Income tax FRiEi

Profit for the period HRREF

SRAMEBEER

EExg(TEEg)) BHAMIENLSE
BERAR (Aa5)) REKB A
(Tx&EE) K2 NE—B—HZE
ZETMOFEARB=1THIHREZRXE
%@%Eﬁﬁéq]ﬁﬂﬁﬁfkﬁﬂ ERZ
TR R EZERES P
ﬂﬂﬂﬂ%ﬁﬂzttifﬁu?

FHERGSHEEREMEE
W a R

HE_Z_WEXB=+HILXEAR

For the six months ended

30 June

#HENB=1HLAEAR

2024 2023
—EZWE —EZ=

(Unagldlted) (Unaudited)
(REEBEZ) (REEEZ)
Notes HK$’000 HK$'000
MiEE FERT FET
5,099,917 5,444,252
(2,727,858) (2,953,299
2,372,059 2,490,953
60,455 2,334
(1,794,879) (1,951,155)
(791,470) (770,958)
(272) (4,779
(71,863) (62,442)
239,963 368,959
13,993 72,912
34,846 12,922
48,839 85,834
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIMREER

INTERIM CONDENSED CONSOLIDATED hHIS G S EE R EMEZE
STATEMENT OF PROFIT OR LOSS AND OTHER WEx (8
COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2024 HEZS-_MNEAA=+HILERER
For the six months ended
30 June
BHENA=1+HIEAER
2024 2023
—E_mE —E°=
(Unaudited) (Unaudited)
(RBEZ) (REBERZ)
Notes HK$’000 HK$'000
B 5% FET FET
Other comprehensive income/  Hfth2E Uz, (5518) :
(loss):
Items that may be reclassified HEEMNEEER
subsequently to profit or loss, net 2 IBE  HBRFTER
of income tax
— Exchange differences on —MEENERZE
translation of foreign RERE
operations (105,683) (151,438)
— Effective portion of changes in —REMEH
fair value of cash flow hedges BMEBDZAFE
- 32,906 (24,020)
— Share of other comprehensive — D ME—
income/(loss) of an associate NEIZEHM
EENE (BB 1,430 (753)
— Change in fair value of financial ~ — BB EMEE U
assets at fair value through BATEFEZ
other comprehensive income ;ﬁii‘%fﬁﬁ‘z/&$fﬁ
e - (11)
— Reclassification adjustment —HANE B AR
for subsidiaries and joint REEghEREN
ventures deregistered during DEEAE
the period (12) (1,867
— Release of exchange reserve -RHERBATE
upon disposal of subsidiaries R T B 50 5 1 - 3,566
(71,359) (174,523)
tems that may not be reclassified to A Al EFF D IEE
profit or loss, net of income tax: BRzER
MBRATEM :
— Actuartal loss on pension —RAREFHEZEE
schemes g (69,059) (48,440)
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Unaudited Condensed Consolidated Interim Financial Information
FEBZMEPLESPIIRFEER

INTERIM CONDENSED CONSOLIDATED FEfERGE S E R R EMERE
STATEMENT OF PROFIT OR LOSS AND OTHER ER (@)
COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2024 HEZS_NEAA=+HIEXEAR
For the six months ended
30 June
HENA=1HIEAER
2024 2023
—EB_ME —EZ=
(Unaudited) (Unaudited)
(REEZ) (REBER)
Notes HK$’000 HK@'OOO
Bz FER FET
Other comprehensive loss HARHMZE
for the period, net of income 518 MR
tax FRiH (140,418) (222,963)
Total comprehensive loss A2 EBIEEE
for the period (91,579) (137,129
Profit/(loss) attributable to: BT AL
wH (B518) :
Equity holders of the Company KABERFEA 112,807 131,888
Non-controlling interests FEERER (63,968) (46,054)
48,839 85,834
Total comprehensive income/ W T ALFEMG2EE
(loss) attributable to: (#548) 48%8 .
Equity holders of the Company AABERFEA 15,991 (54,738)
Non-controlling interests JEEERE R (107,570) (82,391)
(91,579) (137,129)
Profit per share KTRFEERFE ARG
attributable to equity holders &P EF)
of the Company:
Basic (HK cents) EAR (B 9 0.99 116
Diluted (HK cents) #E (B 9 0.95 114
The accompany notes form part of these unaudited interim Mkt 2 My s B b R KB IZPE T
financial information. BRlZz—8#5 0
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REBREPESPIMREER

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

As at 30 June 2024

NON-CURRENT ASSETS FRBEE

Property, plant and equipment L EN e

Right-of-use assets CREEE

Investment properties BREME

Intangible assets BYEE

Interests in associates and joint RBEARR
ventures BECE RS

Prepayments, deposits and other ENRE-BERk
receivables H R I

Restricted bank balances REIMEIRITAEER

Financial assets at fair value BHHEMEERGR
through other comprehensive ANEEHEZ
income  HMBEE

Derivative financial instruments TEMBIA

Defined benefit surplus RERH B

Deferred tax assets RIERIBE E

Other non-current assets HiERENEE

Total non-current assets FERBEELE

CURRENT ASSETS MABE

Inventories 55

Trade debtors and bills receivable  FEUUBR TN FEUR Z 3%

Prepayments, deposits and other FENRIBBEREAM
receivables _FEWEIE

Derivative financial instruments TTEMBTA

Restricted bank balances PR BIE IR 1T A5 B

Cash and cash equivalents RehEEEEY

Total current assets mENBEERE

CURRENT LIABILITIES mEEE

Trade, hills and other payables EURT ENZEER

HAEIRIE

Accruals FEst & A

Contract liabilities EWER

Deferred income IRIEUR A

Income tax payables FES TR

Lease liabilities HEaE

Bank borrowings RITEN

Derivative financial instruments TEMEIA

Provision BE

Other current liabilities Hitng &’

Total current liabilities mENEEREE

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

hHA R4 S IR R R
KRZE-_WNE,B=+H

21
12421
13

15
12 & 21

17
12 & 21

30 June 31 December
2024 2023
—E_mE —_E_=F
~"B=+H +ZHB=+—H
(Unaudited; (Audited)
(REBEZ (Kz=Z)
HK$’000 HK$'000
BT FET
1,499,297 1,658,432
989,592 968,098
101,500 101,500
729,957 742,094
4,284,127 4,127,679
128,508 102,442
214,942 188,375
7,844 8,229
2,341 572
358,819 492,865
554,926 450,666
9,987 10,057
8,881,840 8,751,009
2,971,620 3,321,449
819,108 766,821
634,876 577,131
14,434 17,673
8,654 2,262
1,421,102 1,281,312
5,869,794 5,966,648
1,899,888 2,057,262
574,852 769,529
116,343 116,454
782 947

62,397 43,592
519,217 566,202
300,127 22,040
19,354 59,315
92,825 130,098
36,847 37,791
3,622,632 3,803,230




Unaudited Condensed Consolidated Interim Financial Information
FEBZMEPLESPIIRFEER

INTERIM CONDENSED CONSOLIDATED FHARSE S MBERRE (&)
STATEMENT OF FINANCIAL POSITION
(Continued)
As at 30 June 2024 A2 _OESRB=+H
31 December
2023
—E-=
+-BA=+—H
(Una_ugitedg @@ted)
(REBEZ (8B 1%)
HKS'000 HK$000
FAET FExT
NET CURRENT ASSETS MEEEFE 2,247,162 2,163,418
TOTAL ASSETS LESS CURRENT ZELEBRTHEAE
LIABILITIES 11,129,002 10,914,427
NON-CURRENT LIABILITIES EREaR
Deferred income PRI A - 5,229
Other payables Hi e hIE 12,293 5,419
Lease liabilities HEAE 1,352,497 1,381,462
Provision BE 77,281 80,594
Bank borrowings BITER 17 616,991 165,161
Derivative financial instruments MEMBIA 12821 27 5,811
Deferred tax liabilities RIERIEGE 95,295 99,231
Defined benefit obligation RERNEM 13 95,790 115,090
Total non-current liabilities EREaREE 2,250,174 1,857,997
NET ASSETS BEFE 8,878,828 9,066,430
EQUITY Wi
Equity attributable to equity holders A AT EZIFA A
of the Company fEE
Issued capital BETRA 18 486,189 486,114
Perpetual convertible bonds KA IR RIES 810,621 810,621
Reserves % 6,352,285 6,422,392
7,649,095 7,719,127
Non-controlling interests JERERRIE R 1,229,733 1,337,303
TOTAL EQUITY S 4aEE 8,878,828 9,056,430
The accompany notes form part of these unaudited interim Ml 2 MY s B b R B IXPH
financial information. BRlZz—#5 0
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIMREER

INTERIM CONDENSED CONSOLIDATED hEIES A SEREHR
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2024 BE_ZE_WNEB=+tHILARER

Attributable to equity holders of the Company
ERAEERREAES

Perpetual Share Exchange Investment Non-
Issued  Share premium convertible option fluctuation revaluation Cash flow Pension Reserve Retained controlling
capital account bonds reserve reserve reserve hedge reserve reserve funds earnings interests Total equity
KA : ERKE REER RERHA ) .
BEITRE 17 & B ARRES BRI & e & BAREHE HEES REEF Eh R A
(Unaudited) (Unaudited) (Unaudteq) (Unaudited) (Unaudited) (Unaudted) (Unaudited) (Unaudited) (Unaudted) (Unaudited) (Unaudited) (Unauited) (Unaudited)
(REER) (REEER) (REER) (REER) (REEER) (REER) (RIEER) (REEER) (REER) BER €3 “‘“%V) (REER) (RIEER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 i HK$'000 HK$'000 HK$'000
AT TERT FET FET FERT TER FTET FET TET FTET FET FTET FTET
For the six months ended 30 June 2023 BE_E_ZFEXRAZTHLAER
Balance at 1 January 2023 RZE_=F—H—RA2#&H 484,021 1,128,095 810,621 246,288 (300,326) 10 (5,275) (114,582) 25411 5,718,812 7,993,175 3,005,053 10,998,228
Profi/{oss) for the period maiafl /(8558 S = = = = - - - - 131,888 131,888 46,054) 85,834
Other comprehensive income/{loss) for the period: BREM2ERER/ (58
Exchange differences on translation of foreign operations BREBIERZERER (147,243) (147,243) (4,195) (151,438)
Effective portion of changes in fair value of cash flow hedges ﬁﬁﬁiﬁ#ﬁiﬂ%ﬁﬁ?&%ﬁ@éﬂ - - - - - - (8,721) - = = 8,721) (15,299) (24,020)
Release of exchange reserve upon disposal of subsidiaries REENBASDRBRERBE - - - - 3,566 - - - - - 3,566 = 3,566
Reclassification adjusiment for and joint veniures deregistered during the period HREBENB AR E L ERENNERE - = = = (1,867) = = - = = (1,867) = (1,867)
Share of other comprehensive loss of an associate NE—EBEAFz M2 EAE - - - - (753) - - - - - (753) - (753)
Change in fair value of financial assets at fair value through other comprehensive income BRHMEZARGRATENEZNBEEL
NTEEY (1) (1) (11)
Actuarial loss on pension schemes ?&W%%@JZ%%E}E - - - - - - - (31,597) - = (31,597 (16,843) (48,440)
Total comprehensive income/{loss) for the period HR2ENE,/ (58 2 - - = = (146,297) (1) 8,721) (31,597) = 131,888 (54,738) 82,391) (137,129)
Acquisition of non-controlling interests bE El=ae - - - - 21,902) - - - - 238,802 216,900 (1,301,558) 1,084,658)
Disposal of subsidiaries HERBAR - - - - - - - - - - - (7,756) (7,755)
Share Issued upon exercise of share options BREETERETZRG 1,792 29,113 = 6,887) = = = = = = 24,018 2,703 26,721
Equity-setiled share option arrangements MRREE 7 BRERH - - - 6,412 = = = = = = 6,412 = 6,412
Transfer of share option reserve upon the lapse of share options RERELME R EREHE = = = (1,148) = = = = = 1,148 = = =
Share of an associate's reserve AME—RBE NS 2 - - - 3,324 - - - - - - 3,324 - 3324
Capital contributions received from non-controlling sharenolders RIEERREERZHER - - - - - S S = S (58,693) (58,693) 113,551 54,858
Balance at 30 June 2023 RIBZ=FXA=+HZEH 485,813 1,157,208 810,621 247,989 (468,525) 99 (13,996) (146,179) 25411 6,031,957 8,130,398 1,729,603 9,860,001
For the six months ended 30 June 2024 HE_E_MEAA=+RHLAER
Balance at 1 January 2024 B—Bz4&#% 486,114 1,162,124* 810,621 278,516* (550,126)* 89* (15,617) (168,928) 33,623* 5,682,711% 7,719,127 1,337,303 9,056,430
Profit/{loss) for the period (#5418 - - - - - - - - - 112,807 112,807 (63,968) 48,839
Other comprehensive income/(loss) for the period (&%) :
Exchange differences on translation of foreign operations RER o S - - (79,797) - - - - - (79,797) (25,886) (105,683)
Effective portion of changes in fair value of cash flow hedges DLZRF S S S S o o 16,783 S S S 16,783 32,906
Reclassification adjustment for subsiciaries deregistered during the period HEH - - - - (12) - - - - (12) - (12
Share of other comprehensive income of an associate Bz H M2 - - - - 1,430 - - - - - 1,430 - 1,430
Actuarial loss on pension schemes 1A = = = = = = - (35,220) - - (35,220) (33,839) (69,059)
Total comprehensive income/(loss) for the period 518) 38 o o o o (78,379) = 16,783 (35,220) = 112,807 15,991 (107,570) (91,579)
Share issued upon exercise of share options 2B 75 1,215 - (288) - - - - - - 1,002 - 1,002
Equity-settled share option arrangements 4 [ ZH - - - 3,614 - - - - - - 3,614 - 3,614
Transfer of share option reserve upon the lapse of share options SERBANGESRERERE - - - (873) - - - - - 873 - - -
Share of an associate's reserve S/ CIPA=S - - - 803 - - - - - - 803 - 803
Transfer to statutory reserve = = O = = = = = 4,240 (4,240) S = S
Dividend declered Mﬁ % s (91,442) s 5 = 5 s = 5 = (91,442) = (91,442)
Balance at 30 June 2024 ﬁf: TTMERB=tHZER 486,189 1,071,897% 810,621 281,772* (628,505)* 89* 1,166* (204,148)* 37,863* 5,792,151% 7,649,095 1,229,733 8,878,828
These reserve accounts comprise the unaudited consolidated reserves of " ZERBROERCEZBBEEMBER IR
HK$6,352,285,000 (31 December 2023: HK$6,422,392,000) in the unaudited A2 RSBz bR & #156,352,285,0008 7T (ZF
condensed consolidated statement of financial position —=%F+"HB=+—8 :6,422,392,0005 T) °
The accompany notes form part of these unaudited interim BE B 2 B 55 2% I RS BT AZ P BRI R 75
financial information. BER > —34yo

VIVA GOODS COMPANY LIMITED JER. 4B B R AT INTERIM REPORT 2024 sh#figss 25



26

Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIMREER

INTERIM CONDENSED CONSOLIDATED PHIEBEAESIRERER
STATEMENT OF CASH FLOWS
For the six months ended 30 June 2024 BE_ZE_WNEB=+tHILARER

For the six months ended

30 June
HENA=1HIEAER
2024 2023
—E_NEF —E-=
(Unaudited) (Unaudited)
(REEER) (REEFEZ)
HK$’000 HK$'000
FER FET
CASH FLOWS FROM OPERATING ACTIVITIES ZiEEBZzIRE& TR =
Cash used in operations EEIBARS (38,434) (343,091)
Income tax paid BIMER (40,266) (73,797)
Net cash used in operating activities SETHMAREFE (78,700) (416,888)
CASH FLOWS FROM INVESTING ACTIVITIES £ EZEHzIRERE
Praceeds from disposal of property, HEME- -BERLREZ
plant and equipment Fri8IA 26 S
Dividends received from associates BlRBEATZRE 55,404 137,336
Interest received BUFIE 21,665 23,277
Increase in bank deposits with maturity over FRigBE=mAz
three months RITERUE M - (34,000)
Increase in restricted bank balances PR &M SR TAS BRIE N (34,897) (158,859)
Purchases of items of property, plant and BEYVE BEMREER
equipment (92,777) (93,553
Purchases of intangible assets BEETEE (62,577) (151,374)
Prepayment of investments KEZBNRIE (51,730) =
Payment for acquisition of a subsidiary, WE—REWBATZ
net of cash X IFIE (RRE) - (9,033)
Cash outflow from disposal of a subsidiary, HE—RBRBARZ
net of cash REMH GOBRES) - (6.172)
Net cash flows used in investing REZESFRAZ
activities RERBFHE (164,886) (291,378)

VIVA GOODS COMPANY LIMITED JER.EHE B R AT



Unaudited Condensed Consolidated Interim Financial Information
FEBZMEPLESPIIRFEER

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS (Continued)
For the six months ended 30 June 2024

PHIMAGSHRERER (B

BE_Z_NFAA=T+THLNEAR

For the six months ended

30 June
HEARA=THL~EB
2024 2023
—E_mE —g8_-=
(Un@dited) (Unaudited)
(REB%) (REEERZ)
HK$’000 HK$'000
FET FET
CASH FLOWS FROM FINANCING ACTIVITIES RiEZEFZzREHE
Interest paid BEHE (16,219) (21,465)
Proceeds from new bank borrowings i %E?T%TTAZFW%%’XIE 2,360,423 1,131,757
Repayment of bank borrowings HEBIRITTER (1,619,446) (681,827)
Proceeds from issuance of ordinary shares upon & AR HE 17 (B B ¢4
exercise of share options =Rl PATiECE O 1,002 26,721
Payment of lease liabilties HESRZ AN (352,257) (334,016)
Capital contribution received from HIEERE R 2
non-controlling shareholders HEE - 54,858
Acquisition of non-controlling interests W IR 1 = - (1,084,658)
Net cash flows generated from/(used in) ~ RAE EENFR1S, (FRFA)
financing activities RENREFHE 373,503 (908,630)
NET INCREASE/(DECREASE) INCASHAND R & RIRE&ZEY
CASH EQUIVALENTS wh,/ GR) 258 129,917 (1,616,896)
Cash and cash equivalents at beginning of period ERFIIRE RIREZEY 1,270,262 2,930,189
Effect of foreign exchange rate changes, net SNEEXEE 2 HEFE 20,796 94,512
CASH AND CASH EQUIVALENTS HARERFEEED
AT END OF PERIOD 1,420,975 1,407,805
ANALYSIS OF BALANCES OF CASH AND RERREEEMER IR
CASH EQUIVALENTS
Cash and cash equivalents as stated RiEEHHRRRTEZ
in the consolidated statement of financial RehEEEEY
position 1,421,102 1,448,033
Less: Bank overdraft (Note 17) o RITES (E17) (127) (40,228)
Cash and cash equivalents as stated RiFERERERIIRZ
in the consolidated statement of ReEMREEED
cash flows 1,420,975 1,407,805
The accompany notes form part of these unaudited interim Fefs Z M B LEE R & R HA BE 75
financial information. BRZ—85 0
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMPES PRI BB M

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the Main Board of The Stock Exchange of Hong Kong Limited
(“Stock Exchange”).

Principal activities
During the period, the Group was involved in the following
principal activities:

o design and development, branding and sales of multi-
brand lifestyle apparel and footwear; and

o management and operation of sports parks, sports
centres and ice-skating rinks and management and operation of
e-sports clubs, coordination of sports events and sports-related
marketing services.

Li Ning Company Limited (“Li Ning Co"), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the Main Board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

These financial information is presented in Hong Kong dollars,
unless otherwise stated.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated interim financial

information for the six months ended 30 June 2024 have been

prepared to comply with the disclosure requirements of the Rules

Governing the Listing of Securities on the Main Board (“Listing

Rules”) and Hong Kong Accounting Standard (*HKAS") 34

Interim Financial Reporting issued by the Hong Kong Institute of

Certified Public Accountants.

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2023, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the "HKFRSs”).

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2023,

For the six months ended 30 June 2024, the Group’s share of
results and reserves of Li Ning Co from 1 January 2024 to 30
June 2024 was not comparable to that for the corresponding
period in 2023. For details, please see Note 6.

New and amended standards adopted by the Group
During the six months ended 30 June 2024, the Group has
adopted the new HKFRSs that are effective for the first time for
the period beginning on 1 January 2024. The adoption of these
new HKFRSs did not result in significant impact on the results
and financial position of the Group for the current and prior
periods.

Impact of standards issued but not yet applied by the
Group

Certain new accounting standards and interpretations have been
published but are not mandatory for reporting period beginning
1 January 2024 and have not been early adopted by the Group.
These standards are not expected to have a material impact

on the Group in the current or future reporting periods and on
foreseeable future transactions.

2. RUBERT

REEE
HE_Z_NWEB=+HILEXER
HREEZERESPHRTBERT
RIBEEWRES EHRA (T EHHEA)
IMEABHMAGEMNEEGE
B (FEBEst2ER]) E45EP
WRENKEREMARE o

stEUSRE B

ZEREEREREGERT AR
FEPBREAENMAE B R
%ﬂfﬁﬁ%@ﬁ#é%%?ﬁiﬁ@
(TEBPBHREERN) GREE_-T
:E¢+:HE+—E¢¢fm¢F
MBRER—HEE-

%ﬁi\%?&?<<<§$§F%EH£TA¥%EFﬁ%%E’J
B RRARNAEREE =
Ft_A=t—BLEEEESER
MHBRRFIRANE TR -

HEZZ_OFA=1+HILAE
B AEENHEERRAR TN
F—BA—HE_Z_MWMEA=1+H
HENEENREE BT =4
FEHIE M EEMEEBR AR -G
H1E B RMIEEG.

FERIRMZ T REIETER
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MRS ER RN ZETI T B
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EHHFHB'J% BN HBRREEETNE

FEBFHRFANEEMERNTE

ETEEMIN G ER RBEESE
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

3.  REVENUE, OTHER INCOME AND OTHER 3. WE HMBRAREMES
LOSSES — NET HEH
For the six months ended
30 June
HEANA=THIERER
2024 2023
—Eo|mE —E-=
(Unaudited) (Unaudited)
(REEER) (K=
HK$°000 HK$'000
FEx TET
Revenue 1§
Sales of goods HEER 4,812,220 5,151,697
Sports content production and distribution income B2 A A A RAER B ITWA 131,832 136,372
Sports park facilities and ice-skating rinks hiring EBRERKEREA G ZHE
income and other service income BEWA R EARES WA 89,232 94,464
Royalty income EVIE={ON 37,503 38,507
Sports teams management income BERMEERA 23,007 16,206
Gross rental income RGN 3,131 2,560
Community development consultancy HEEREARBMA
service income 2,992 4,446
5,099,917 5,444,252
At a point of time X 4,812,220 5,151,697
QOvertime W B S 287,697 292,555
5,099,917 5,444,252

VIVA GOODS COMPANY LIMITED JER.EHE B R AT




Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

3. REVENUE, OTHER INCOME AND OTHER 3.
LOSSES — NET (Continued)

W ~ Efth W A T ELfth 5
RBE (B

For the six months ended

30 June
#EAB=1HLAEAR
2024 2023
—E_ME —E”Z
(Unaudited) (Unaudited)
(REBER) (RIBER)
HK$'000 HK$'000
TERT FTAET
Other income Htg A
Government grants B 476 B 32,730 16,135
Interest income FEWA 21,640 23,277
Others Hity 24,549 13,487
78,919 52,899
Other losses - net Hitis85%8
Net gain from modification BIIREZ WE
of leases B 24,055 9,080
Foreign exchange loss EREE (35,643) (38,281)
Net loss on disposal of property, plant and HEVE BRRRE
equipment BEFHE (10,895) (4,740)
Fair value gain/(loss) on derivative financial TEMBIRZ
instruments NFEERE/ (BB 4,002 (16,370)
Loss on disposal of subsidiaries HEWBARZER - (254)
Others Hith 17 =
(18,464) (50,565)
Other income and other losses — net Hitt AREMESEFE 60,455 2,334
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMPES PRI BB M

4.  OPERATING SEGMENT INFORMATION

The management is the Group’s chief operating decision-maker.
The management reviews the Group's internal reports periodically
in order to assess performance and allocate resources.

The management considers the business from a product/service
perspective. The management separately considers the different
products and services offered and the Group is organised into
two reportable operating segments as follows:

(@) the multi-brand apparel and footwear segment engages
in design and development, branding and sales of lifestyle
consumables; and

(b) the sports experience segment engages in management
and operation of sports parks, sports centres and ice-skating
rinks and management and operation of e-sports clubs,
coordination of sports events and sports-related marketing
services.

The management monitors the results of the Group's operating
segments separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment profit or
loss, which is a measure of adjusted profit or loss before income
tax. The adjusted profit or loss before income tax is measured
consistently with the Group'’s profit or loss before income tax,
with interest income, loss on disposal of subsidiaries, equity-
settled share option expenses, impairment loss on financial
assets — net, share of profits less losses of associates and joint
ventures, finance costs — net, as well as corporate and other
unallocated expenses are excluded from such measurement.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

4,  OPERATING SEGMENT INFORMATION

(Continued)

For the six months ended 30 June 2024

4. RESBEH (R)

KEBRBHPESPHMBER ME

BE_Z_NFAA=T+THLNEAR

For the six months ended 30 June
HEAB=TALANER

Multi-brand apparel

and footwear

SR ER

2024

Sports experience
EHER
2024 2023

ZEImE ZE-mE ZBI=E
(Unaudited) (Unauditeq) (Unaudited) (Unauditeq) (Unaudited) (Unaudited)
(REBBH) (REER)  (REBR) (REER)  (RESR)  RIER)
HKS'000 HK$'000 HKS'000 HK§'000 HKS'000 HK$'000
TR TiEn TR TiEn TiER TiEn
Segment Revenue Ak
External S 4,842,294 5,179,203 257,623 265,049 5,099,917 5,444,252
Seqment resuls DEEE (141,214) (151,281) 35,912 17,050 (105,302) (134,231)
Reconciliation: EL e
Interest income FISWA 21,640 28,207
Loss on disposal of subsidiaries HEWBARZER - (254)
Equiy-setled share option expenses NRBEEzBRERS (3,614) 6,412
Impairment loss on financial asses — net HHEEZRERRTE (2712) 4,779
Share of profts less losses of associates and Joint MEBERAREE
veniures TEZENEER 239,963 366,959
Finance costs - net HEREFE (71,863) (62,442)
Corporate and other unallocated expenses TEREMAIEREST (66,559) (111,208)
Proft before income tax CSiiessip=vil 13,093 72912
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMPES PRI BB M

4, OPERATING SEGMENT INFORMATION
(Continued)

Geographic information

The Group'’s revenue from external customers and non-current

assets other than interests in associates and joint ventures,

derivative financial instruments and deferred tax assets, by

geographical location, are detailed below:

4. REHBEH (B

HE
AEEEHRIEE S 2 RENBE
P2 WERIPRBAE (BB ATR
SEAEY R FTEMBIARE
EREEERID Z#ENT

For the six months ended

0 June
HEAB=THLNREAR
2024 2023
—E”_F —EZCHE
(Unaudited) (Unaudited)
(REER) (REEER)
HK$’000 HK$'000
TART TER
i) Revenue from external customers ) RENMBEE ZKE
United Kingdom (“UK') and e (T5E) RERE
Republic of Ireland (‘ROI" HME ((ERELME) 1,596,901 1,737,713
America EM 2,214,910 2,275,821
The PRC (including Hong Kong and Macau) TE (BEEAREMN) 877,375 993,404
Asia (other than the PRC and Middle East) M (PR R RN 221,161 229,369
Europe, the Middle East and Africa ('EMEA) B~ PR R IEM
(TERIER &) 189,570 207,945
Total fast 5,099,917 5,444,252
30 June 31 December
2024 2023
—E_mE ZEZ=fF
~B=+H +-HA=+—-H
(Unaudited) (Audited)
(RBE) (B1)
HK$°000 HK$'000
TERT TET
ii) Non-Current Assets i) EREBEE
UK and RO HEKNEHELE 1,880,418 1,956,916
America =M 993,330 1,041,803
The PRC (including Hong Kong and Macau) HE (BEEBREM) 1,030,700 1,034,771
Asia (other than the PRC and Middle East) N (FE KRR 105,176 107,498
EMEA BlEh® 30,822 31,104
Total st 4,040,446 4,172,092

VIVA GOODS COMPANY LIMITED JER.EHE B R AT



Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

5. FINANCE COSTS — NET

5. MAFAAFEE

For the six months ended

30 June
#HEAB=THIAER
2024 2023
—EC-mE it et
(Unaudltedg (Unaudited)
(RE&EE (REER)
HK$'000 HK$'000
FET FTET
Interest on bank borrowings RITETH E 31,123 37,523
Interest on lease liabilties HEARNE 48,717 41,707
Net interest income on the defined benefit schemes R € & # 5T &1 2 ) B A
FH (7,977) (16,788)
71,863 62,442
6.  SHARE OF PROFITS LESS LOSSES OF 6. DEHERTREGEDLE
ASSOCIATES AND JOINT VENTURES 2 im R 5 18
The unaudited condensed consolidated results for the six months EE _—ZE _ME,NB=+HLEER
ended 30 June 2024 included the Group’s share of the results HNARREZERFEXEBIELER
and reserves of Li Ning Co for the six months ended 30 June EhHEEARHEE_ST _MEF A
2024. =+ HIENEBRNEENRHE-
In the first half of 2023, the Group has ceased to adopt the RIE_=ZF L¥F > AEBRERE
provision in relation to lag reporting contained in HKAS 28 based B ”FﬁGEMﬁ?EIW MENEER
on the facts and circumstances after the transfer of listing from BR BEABRMNEEZEATF2S
GEM to the Main Board of the Stock Exchange. Therefore, the SERAFNIEEIR S0 o EI » B E
unaudited condensed consolidated results for the six months T_=FB= Jr El LE7RE B B R &
ended 30 June 2023 included the Group’s share of the results EREPECEEOEAEEREGE
and reserves of Li Ning Co for the nine months ended 30 June ENSRE_S_—&AA=+HL

2023.

There was no non-coterminous period end for other associates
and joint ventures.

During the six months ended 30 June 2024, the Group shared
the profits less losses of associates and joint ventures amounting
to HK$239,963,000 (the corresponding period in 2023:
HK$368,959,000). The decrease in share of profit less losses
of associates and joint ventures is mainly contributed from share
of six months profit (the corresponding period in 2023: share
of nine months profit) of Li Ning Co. Comparatives were not
restated on the basis that the coterminous financial statements
of Li Ning Co instead of non-coterminous financial statements
has been used in the current period. The share of the results of
associates and joint ventures in corresponding period in prior
year is not comparable.

WIREVEENE S INEE Lk

HE AR REEEETRERAE
BEERH-

HE_Z_MNENA=
B

6
gooo%m)oﬁa\fﬁ

é.\ B 2 A iR 85 15
’J\EEE MhZEE N T BN E B R
(_g—ZEDHH PMENE A ER)
FrEfle BN AHBERMEEQE
MRS R K MIEIER A F58R
Fo AL B E R RBE o fE (L
NEREECELFERPNEEREL
fEEEES o
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

7. PROFIT BEFORE INCOME TAX 7.  BRFRIGIRATEF
The Group's profit before income tax is arrived at after charging/ ~ Z<82 B 2 BRFF B3 B0 & A T &80 B~
(crediting): GtA) THRIEER :
For the six months ended
30 June
HEAB=THILENRER
2024
ZENE
(Un'@gited; (Unaudited)
(REERZ (K=
HK$’000 HK$'OO_O
FTER FAT
Cost of sales HEMAR
— Cost of inventories sold -BEFENE 2,572,782 2,747,665
— Provision/(reversal of provision) for inventories ~ —F &4/ (BERE) (32,715) 8,736
— Cost of services provided —FTiR AR M 187,791 196,898
Depreciation nE 238,013 309,827
Amortisation of intangible assets BV EERH 68,932 72,413
Foreign exchange loss, net ERRIETE 35,643 38,281
Net loss on disposal of property, plant and HENE -BER
equipment REBEFE 10,895 4740
Fair value loss/(gain) on derivative financial TEMBIEY
instruments ATEER,/ (W) (4,002) 16,370
Impairment loss on financial assets — net BHEEZHESE
B \ 272 4,779
Impairment on property, plant and equipment ME-BRERREZRE 22,450 =
Impairment on right-of-use assets FREEEZRE 79,093 =
Loss on disposal of subsidiaries HEMBABZEE - 254
Employee benefits expenses BERFHS
(including directors’ remuneration): (BEEEHD)
— Wages and salaries —-TERF® 1,018,688 1,010,691
— Equity-settled share option expenses -LERgEE
B ERs 3,614 6,412
— Retirement benefit schemes — BB 74,075 76,109

36  vIvA GOODS COMPANY LIMITED JER4E B R AR



Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

8.  INCOME TAX 8. FrigM
For the six months ended
30 June
BERA=1+HLEREAR
2024 2023
“E-mE —E2°=
(Unaudited) (Unaudited)
(REEER) (REER)
HK$'000 HK$'000
FTET FTER
Current BEA 57,321 56,173
Deferred BT (92,167) (69,095)
Income tax credit FrERESR (34,846) (12,922)

Hong Kong profits tax has been provided at the rate of 16.5% EAFEGRERSEE_SNERT
on the estimated assessable profits arising in Hong Kong forthe Z - ZFEXB=+HLENEBRES
six months ended 30 June 2024 and 2023. The PRC corporate  EE4E Z G 5T FESR ARG A LR F16.5%
income tax provision in respect of operations in the PRC is REE - MPEERELEZPEHE
calculated mainly based on the statutory tax rate of 25% on the EXMEREBEE T ENDREBEMERRITE
estimated assessable profits for the six months ended 30 June B-RENEAREE T _NENR
2024 and 2023 based on existing legislation, interpretations and ~— T _ =% ;"B =+ H /BB &5t
practices in respect thereof. UK corporate tax has been provided ~— FERR IR E R LI26% Z EEMR K5t & o
at the rate of 25%, on the estimated assessable profits arising in =~ RE G ERBREE_S _NEH

UK for the six months ended 30 June 2024 (the corresponding =tHLERNEBMNEBEES 2 (GsHE
period in 2023: 19% to 25%). The US corporate income tax BRENUREISYIRBEFG (2
provision is subject to US federal corporate income tax at a Z=EFHR D 19%E25%) c EFBE_

rate of 21% and state income tax at rates range from 2.5% to EoNER_EBE_=F,B=+8Lt
9.9% to the extent of the apportioned profit for the six months NEBEEFGREBEEEAPRE

ended 30 June 2024 and 2023. Taxes on profits assessable BMERBACEMRESR WK DE
elsewhere have been calculated at the rates of tax prevailing in A& E 22 5% F9.9% 0 K 4049 N B
the countries/jurisdictions in which the Group operates. R -EHEMMEERREMN ZRIE

TR AEEEBKEMERK, 8
EREZRITRESE-
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMPES PRI BB M

9.  PROFIT PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings per share amounts for the six

months ended 30 June 2024 and 2023 is based on the profit

for the periods attributable to equity holders of the Company, and

the weighted average number of ordinary shares in issue and

participating equity instruments during the periods.

The calculation of the diluted earnings per share amounts for
the six months ended 30 June 2024 and 2023 is based on the
profit for the period attributable to equity holders of the Company
after adjustments to the dilutive effects of share of profit in an
assoclate arising from its potential ordinary shares; and the
weighted average number of ordinary shares after adjustments
for the effects of deemed exercise or conversion of all dilutive
potential ordinary shares at no consideration at the beginning of
the period. For the six months ended 30 June 2024 and 2023,
the effect of the outstanding share options were included in
computation of diluted earnings per share as they were dilutive.

9. FTREEDZFIEAEGES
gl
HE_Z_NFEFNZZEZ=9XA
=t+HIEANEBZEREARTEEE
THIRBEARNBEIHEITE AELIERR
FRBRAEETEERMSERKRAT
BEMNEFHagstE-

HE_Z_NFEFNZZEZ=9XA
“t+HIEANEREzEREERTSEE
THIRBEARNBEIHEITE AELIERR
MEMEBEEZERESAZDEH—HE
BMENB RN BEE2ERRAE) &
ZERMEFESH (ECEEREYE
ZREOEAESH 2B EEEEE
BRZEZEZFHAR GAE-BHEE
THERNZEZ=ZFEXA=1THIR
@R BHIRERTHENERERES
WE AR ESREESRIED
R ARITEBREZZE-

For the six months ended

30 June
HENA=THIERER

2024 2023

ZENE —E-=E

(Unaudited) (Unaudited)

(REBER) (REEER)
Profit attributable to equity holders of the Company, AR st BEEREREF 2
used in the basic earnings per share calculation ANERGREE NERL

(HK$'000) R (FE7D 112,807 131,888
Adjustment to the share of profits in an associate REESEEERMAE
arising from its dilutive potential ordinary shares AME—EHERRZE

(HK$'000) R (Fi#5) (3,683) 77
Profit atiributable to equity holders of the Company IRt EEREERF 2
used in the diluted earings per share AREEGRE ANERL

calculation (HK$'000) R (FE7) 100,124 131,117

VIVA GOODS COMPANY LIMITED JER.EHE B R AT



Notes to the Unaudited Condensed Consolidated Interim Financial Information

9.  PROFIT PER SHARE ATTRIBUTABLE TO 9.

KEBRBHPESPHMBER ME

EQUITY HOLDERS OF THE COMPANY

(Continued)

ERBEEFIEARGES
RRiEF (48)

For the six months ended

30 June
HEAB=THIAER
2024 2023
—E_ME —E”=
(Unaudited) (Unaudited)
(REBER) (RIBER)
Number of ordinary shares EERHE
Weighted average number of ordinary shares in BRAESRELARAZ
issue and participating equity instruments used BETEBERN
in the basic eamings per share calculation SERATAZ
(000) MEEHH (FK) 11,430,630 11,398,652
Dilutive equivalent shares arising from potential RBEEBRMES
ordinary shares (1000) Z2EBERRR
(TR 14,356 106,475
Weighted average number of ordinary sharesand ARt B S REE
potential ordinary shares used in the diluted BzEBRRLBEYL
earnings per share calculation ('000) BRZMEFHE (F
%) 11,444,986 11,505,127
Basic eamings per share (HK cents) SREAER GBIL) 0.99 116
Diluted earings per share (HK cents) SREERT GBI 0.95 114
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMPES PRI BB M

10. INTERESTS IN ASSOCIATES AND JOINT
VENTURES

10. RBMEQARREGEEREERZ

*—n— 3z

i I

30 June 31 December
2024 2023
ZEME
~B=+AH
(Unaudited) (Audited)
(RBE) (BB1)
HK$’000 HK$'000
FER TET
Interests in associates i d-YN=ibd: 5
Share of net assets of associates DEBEAREETE 3,619,157 3,447,230
Goodwill S 664,970 680,449
4,284,127 4127,679
Interest in joint ventures REgt¥Ez R
Share of net assets of joint ventures NMEEGELEBERE - -
4,284,127 4,127,679
Note: MIEE -

As at 30 June 2024, the market value of Li Ning Co’s listed shares
was HK$16.90 per share (31 December 2023: HK$20.90 per share).
The number of Li Ning Co ordinary shares held by the Group were
approximately 272,121,000 as at 30 June 2024 (31 December 2023:
272,121,000).

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

KIEZNEARA=1+H ZTEAF TR
HzHEASRICEBT (CTE_=F+=
B=+—08 820908 7T) - AEEKZ
Z_NERAZTHAMBEEATEER
HEXAAH272,121,000R (CE-_=F+_A4
=+—H :272,121,0008%) °



Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

10. INTERESTS IN ASSOCIATES AND JOINT
VENTURES (Continued)

The Group has interests in the following principal associates:

Li Ning Co* FERNE
CITIC Land REEXE
Double Happiness AE=s

10. RBMEQABRREGEERZ

e (&)
FEEUTEERE ARG

As at 30 June As at 31 December
2024 2023
R-ZE-@mE A ZEZ=
~NB=+H +=ZHA=+—H
Percentage of Percentage of
equity interests

equity interests

directly directly
attributable attributable

to the Group to the Group
SEEHRE TEEER
EEREGSLE RBERESSE
10.5% 10.3%

29% 29%

10% 10%

Li Ning Co holds 47.5% of the equity interests in Double
Happiness.

11. ADDITIONS TO PROPERTY, PLANT AND
EQUIPMENT/INTANGIBLE ASSETS/RIGHT
OF USE ASSETS

During the six months ended 30 June 2024, the Group
acquired approximately HK$73.6 million (the corresponding
period in 2023: HK$391.5 million) and HK$65.0 million (the
corresponding period in 2023: HK$120.4 million) of property,
plant and equipment and intangible assets respectively.

During the six months ended 30 June 2024, the Group entered
into certain new and renewal lease agreements for retail stores
and offices purpose. The Group is required to make periodic
payments. On lease commencement and renewal, the Group
recognised approximately HK$292.4 million (the corresponding
period in 2023: HK$258.6 million) of right-of-use assets.

TEARRBALET 5HZ R
1. &
E

RBEE_ZE_MNEB=+HLENE
B AREBAREL73,600,0008 7T (=
T~ = [AHF : 391,500,000 7T) A4
¥ BB K58 #8 ’65,000,0008 T (ZF
Z=4E[EH : 120,400,000 7T) BB
go

RBEE_ZE-_MNEB=+HIENE
B AERMEEERBAET LS
THEREHHEHERZ AEBATH
TR -FAEMB B AEER
SRE B E£9292,400,0008 7T (=
Z =4 FHA : 258,600,0003 7T) ©
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

KEBREAESPHMBER T

12. DERIVATIVE FINANCIAL INSTRUMENTS

The Group has the following derivative financial instruments:

12. {THMEITA
REBMBUTFTERMBIA

30 June 31 December
2024 2023
—E_mE —ECZE
~B=+H +-A=+—-H
(Unaudited) (Audited)
(RBEW) (BB
HK$°000 HK$'000
FER TET

Forward exchange contracts - cash flow ~ EHASMESH

hedges —REREH M

Current assets MENEE 14,434 17,673
Non-current assets ERBEE 2,341 572
Current liabilties mEaE 19,354 59,315
Non-current fiabiliies ERBER 27 5,811

The Group uses forward currency contracts to reduce exposure
to foreign exchange rates. Certain derivatives used are
designated as hedging instruments of the cash flow hedges
and the portion of the gain or loss that is determined to be an
effective hedge is recognised in other comprehensive income.

13. DEFINED BENEFITS SCHEMES

A 4 0 P R B A 0 LURL D S BE
5 o 8553 FF 6 AR 8067 4 T RIS &
BEEREHANEA TR BEA
BREFRNIAE B KNS S
GL R

13. RERBFGE

30 June 2024
—ZCMmERA=1H

USA

=E
(Unaudited) (Unaudited) (Unaudited)
(REBE) (RBER) (REBR
HK$’000 HK$’000 HK$’000
TERT FTERT FTERT
Present value of obligation ERRE (7,018,287) (852,924) (7,871,211)
Fair value of plan assets HEBEATE 7,377,106 757,134 8,134,240
Defined benefit surplus/(obligation) R E @R B ER/ (BE) 358,819 (95,790) 263,029

VIVA GOODS COMPANY LIMITED JER.EHE B R AT



Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

13. DEFINED BENEFITS SCHEMES (Continued) 13. REEFI 2] (48)

31 December 2023

—E-=E+"H=+—H

UK USA

HE e
(Audited) (Audited) (Audited)
(I8B1) (188 1) (8817
HK$'000 HK$'000 HK$'000
AT FET FET
Present value of obligation BERE (7,549,417) (898,334) (8,447,751)
Fair value of plan assets HEAEEATE 8,042,282 783,244 8,825,526
Defined benefit surplus/(obligation) R 1B R/ (BE) 492,865 (115,090) 377,775

14. TRADE DEBTORS AND BILLS RECEIVABLE 14. FRUWERM R EKRERE

30 June 31 December

2024 2023

—E_mE —E_=HE

ANB=1+H +-A=+—-H

(Unaudited) (Audited)

(REER) (&%)

HK$'000 HK$'000

TERT i

Trade debtors and bills receivable FEWER AR e Z 1% 882,361 834,344
Less: loss allowance BB (63,253) (67,523)
819,108 766,821

INTERIM REPORT 2024 sh#iiRs 43



Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

FEW AR TR R FE W R 48 ()

14. TRADE DEBTORS AND BILLS RECEIVABLE 14.
(Continued)
An ageing analysis of the trade debtors and bills receivable

FEU IR T % FE W SRR AR B A R EN R B

44

based on the payment due date is as follows:

ZIRE DT

30 June 31 December

2024 2023

b 113 —E_=HF

~B=+H +-B=+—H

(Unaudited) (Audited)

(RBE) (BB1)

HK$'000 HK$'000

TAERT TAET

Current BNER 595,637 493,146
Less than 3 months past due A IOR=EA 139,174 219,592
310 6 months past due BH=FEER 39,783 4417
More than 6 months past due BPBANER 44,514 49,666
819,108 766,821

The Group applies the expected credit loss model to financial
assets measured at cost. Impairment on trade debtors and bills
receivable is measured as the simplified approach permitted
by HKFRS 9, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

Trade debtors and bills receivable are written off when there is
no reasonable expectation of recovery. Indicators that there is
no reasonable expectation of recovery include, amongst others,
significant financial difficulties of the debtor, probability that the
debtor will enter bankruptcy or financial reorganisation, default or
delinquency in payments, and the failure of a debtor to engage in
a repayment plan with the Group.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

FEEMREREFEZMBEERA
FRAEEHEBRERN - EBUIRR N E R
REZBEREBMHREERFEE
(ELAR TE 7L B R B 50 FE ISR TR R 50 T8
2 HER) AsrdLs At 8.

FEUERR R EWRE R A ERREE
W [B] B 5 DU 3 o & 32 TR HA 4 0E U (o)
REZMKREE (ERad) GBA
BABRMBRRE - EHFARTEEA
WENMBEE BRI
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

15. PREPAYMENTS, DEPOSITS AND OTHER 15. FAIRRIE- e R HMMAE
RECEIVABLES W IE
30 June 31 December
2024 2023
—E_MF —E”=
~B=1+H +-B=+—H
(Unaudited) (Audted)
(RBER) (&%)
HK$’000 HK$'000
TER FiEx
Prepayments FENRIE 473,278 369,870
Deposits and other receivables nEREMERTE 384,711 404,613
Less: loss allowance for deposits and other B REREMERZREZ
receivables BEEE (94,605) (94,910)
763,384 679,573
Less: current portion B REE S (634,876) (577,131)
Non-current prepayment, deposits and FERBBANE BER
other receivables Hih W FUE 128,508 102,442

16. TRADE, BILLS AND OTHER PAYABLES

16. MR -EARBERE

The trade payables of the Group as at 30 June 2024 and 31
December 2023 were mainly aged within three months, as
determined based on the invoice date.

fth F& {3 7R 18
REBEEZAHRFAE AEER-F
TOEARB=ZTARZEIZ=F+Z
B=Z+—HZEUERRZERETER

DIL=@EA -

30 June 31 December
2024 2023
—E_NE —EZ=
AB=1+H +ZB=+—H
(Unaudited) (Audited)
(REBER) (I8 17)
HK$’000 HK$'000
TR TR
Trade payables FETERRN 1,374,474 1,549,638
Bills payable EZE 7,971 13,353
Other payables HnEM7IE 517,443 494,271
1,899,888 2,057,262
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RIEEZMPES PRI BB M

17. BANK BORROWINGS

17. R1TE®

30 June 31 December
2024 2023
p- 11 —E-=
~B=+H +-A=+—-H
(Unaudited) (Audited)
(RIBER) (I8B1)
HK$’000 HK$'000
TER FTAET
Bank overdraft, unsecured RTES ) WIEH - 11,050
Bank overdraft, secured fﬁﬁ‘ﬁi‘i BiLF 127 =
Bank loans, secured RITET BIRF 916,991 176,151
917,118 187,201
Less: Current portion B OREEN (300,127 (22,040)
616,991 165,161

Bank borrowings bear fixed rate and floating rates of i) China
Interbank Offered Rate minus basis, ii) Euro Interbank Offered
Rate plus basis, iii) Hong Kong Interbank Offered Rate plus basis
and iv) secured overnight financing rate plus margin.

As at 30 June 2024, property, plant and equipment of HK$nil
(as at 31 December 2023: HK$7.1 million), financial assets

at fair value through other comprehensive income of HK$7.8
million (as at 31 December 2023: HKS$nil) and inventories and
trade receivables of HK$609.7 million (as at 31 December
2023: HK$184.0 million) had been charged as security for bank
borrowings of subsidiaries of the Group.

As at 30 June 2024, the Group has banking facilities of
approximately HK$2,700.6 million (as at 31 December 2023:
approximately HK$2,501.7 million), of which approximately
HK$1,190.2 million has been utilised as at 30 June 2024 (as at
31 December 2023: approximately HK$489.3 million).

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

RITERBEERN R R)FERTEE

?ﬁ BIRIEERSE BT ERITRES
BIEER R i)EBRITAEREM

EESRNVEEMRREENZM
REEZFHFRHRE -

KIE_MEXB=1TH EHET
(K- =F+=ZB=+—8":
7,100,000587T) UM 3 BB M sk 8 ~
7,800,000 T (KM= +="A4
Z+—H: EBT)NBEBEHEME
AR ATEFTEZHHEESR
609,700,000 (KB -_=&F&+_H
=+4—H :184,000,000&7T) WiEE R
FEWRRFEIRIFIEAAEBE THB
NERITERZIER

KZE_WNMENB=Z+H &&
EEEBRTRELN2,700,600,000%
7'|: (KZEBEZ=ZFE+=ZB=+—
D #92 501,700,000 70) » HAR 4
1190 200,0008 T EN T _MENA
“t+HEFH (KR-_E-_=ZF+_-A8
=+—H : #9489,300,000% 7T) °



Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

18. SHARE CAPITAL 18. Bg7
30 June 2024 31 December 2023
ZZZMERA=1A ZEZ=%+ZR=+-H
(Unaudied) (hudited)
(REEH) (E=%)
Number of Nominal Number of Nominal
shares value shares value
L El AfE L] HE
HKS$'000 HK§'000
TR TEn
Authorised: A
Ordinary shares of HKS0.05 each ERAGGETZEER
(‘Ordinary Shares) (TE@R) 20,000,000,000 1,000,000 20,000,000,000 1,000,000
Redeemable convertible preferred shares  EIRE(E0.01 702 PN
OTHKS0OT eanh (Pefered Shares’) A EREER ((B%LR)  6,000,000,000 60000 6,000,000000 60,000
Total st 26,000,000,000 1,060,000  26,000,000,000 1,060,000
Issued and fully paid: BETRHMR .
Ordinary Shares LER
At 31 December 2023 and RZBZ=#+ZA=1+-H
1 January 2024 R_E_ME-F-H 9,722,216,721 486,114
Issue of ordinary shares upon exercise of  BERRIEEITER BT ER
share options 1,496,000 7
At30 June 2024 RIZZMERA=TH 9.723,7712,721 486,189
19. COMMITMENTS FOR CAPITAL 19. BEXRRZHAIE

EXPENDITURE
As at 30 June 2024, the Group had the following commitments
for property development and ¢

apital expenditure:

S ZEZMEARB=1+H x&EE#
BUTEMERSENE AT RIE

30 June 31 December

2024

—ECmE

~B=+H
(Unaudited) (Audited)
(RIBER) (BB1Z)
HK$’000 HK$'000
TER AT

Contracted, but not provided for: BRI AEREE
Property, plant and equipment V& BERRE 33,536 32,632
Capital contribution/acquisition of joint FE/WEAECES

veniures/associates/investments BENE/RE 293,290 17,001
326,826 49,723
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

EXREALR
B%Jtl:%ﬂiﬁ%ﬁﬁfﬂ,ﬁﬂﬁﬁ%ﬁﬂﬁfmﬁﬁ

20. MATERIAL RELATED PARTY 20.
TRANSACTIONS

In addition to the transactions detailed elsewhere in these

unaudited interim financial information, the Group had the DM Z BN AEEBHANBE

following material transactions with related parties in the ordinary %?&L& FEBEREATETUTE

course of business during the period: AR

For the six months ended

HETSBAMLRER
30 June 30 June
2024 2023
ZEME —TT=F
~B=+H ~NB=t+H
(Unaudited) (Unaudited)
(RBE) (REER)
Notes HK$’000 HK$'000
Misk TAET AR
Marketing service income received and U R B A )
recelvable from associates ﬁi%}’&ﬁﬁﬁ?‘%l]\ (i 131,989 139,262
Cost of purchases paid and payable to B REC—E
an associate BHERNAZRBER (i 4,700 5,640
Sales of goods to an associate m—EHERE
HEER ] 135,175 113,218
Office and car-park rental expense paid BENREMHEARZ
and payable to associates WAEREFEREE
53 (iv) 4,639 3,697
Dividend received and receivable B R ER—E
from an associate BEREZRE v 55,404 137,336
Consultancy fee and service fee received B WU g P LT — RS i 2 M’\
and receivables from an associate BZEBRENREE (vi) 769 803
Purchase of raw materials from B—RFERRREE
a non-controling shareholder EMR (vi) 2,638 3,568
Sales of goods to a joint venture A—EaEhEHE
am (vill) - 7,197
Sales of goods to a non-controlling B— IR REE
shareholder B (ix) - 1,627
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

20. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)
(i) Marketing service income in relation to some sports
events and competitions and the endorsement of brand products
of Li Ning Co and its subsidiaries (‘LN Group*”) and Double
Happiness™ managed by the Group received and receivable from
LN Group* and Double Happiness*, was charged in accordance
with the terms negotiated between the related parties.

(i) Cost of purchases in relation to brand products of

LN Group* paid and payable to LN Group*, was charged in
accordance with the terms negotiated between the Group and LN
Group™.

(iif) Sales of goods in relation to brand products of the
Group received and receivable from LN Group*, was charged in
accordance with the terms negotiated between the Group and LN
Group™.

(iv) During the six months ended 30 June 2024 and 2023,
the Group leased certain offices and car-parking spaces from LN
Group* and Double Happiness®. The lease rates were determined
after arm’s length negotiations between the related parties with
reference to current prevailing market rate.

(v) The dividend received and receivable was made pursuant
to the dividend rates proposed and declared by Li Ning Co.

(vi) The consultancy fee and service fee were charged in
accordance with the terms of an agreement entered into between
the Group and an associate.

(vily  Purchase of raw materials from a non-controlling
shareholder of a subsidiary was charged in accordance with the
terms negotiated between the Group and the non-controlling
shareholder.

(viii)  Sales of goods to a joint venture was charged in
accordance with the terms negotiated between the Group and
the joint venture.

(ix) Sales of goods to a non-controlling shareholder was
charged in accordance with the terms negotiated between the
Group and the non-controlling shareholder.

* Mr. Li Ning and Mr. Li Qilin, the nephew of Mr. Li Ning,
are common directors of the Company, LN Group and Double
Happiness.

200 EARAEALRE (B
>

) wEAAEHREE
BEERBEMFEQH ;
(TFREH ) MAEEZ2REER
REMATSEE KAV E BRE
FEUR 2 135 #E BE AR IR AR ABRAET 49
75 T Z RN UL ER ©

i ENNECNFEEENFTEER"
g ERERREE AR AEEEFE
EEE Z RRUER °

iy, BRKEBEZEEEWEAER
mEERERHERERAERRSE
BEERE 2 EFUER o

vy MREBE_Z_MOER_FT_=
AA=+ALAER AEEEAS
BEERANIEE ZETHRERFE
fiio WIREETYHMEMIN RS2 ERT
TIGKFERTIERERE

v BUREREEDREBEFEAR
BEENRERZKE

ERET
(vi) EEFnﬁ%*DHEV%*E?%ZIS%@@
— R B E A B 5T 2 1 IR K
By o

Vi) m—FERBRATN—BIFER
REBERMHTIREREEEZIF
IR R 2 AR TR o
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

21. FAIR VALUE MEASUREMENT OF FINANCIAL 21. BT EZAFE:HE

INSTRUMENTS
Fair value hierarchy NEEZRIE
The following table presents the Group's financial assets and TREINAEBEKRZZ2ZOF A
liabilities that are measured at fair value as at 30 June 2024 and =+HAR_ZE_=&+_HA=+—H
31 December 2023: BATHEAENTBEEEREGR !

At 30 June 2024 Level 1 Level 2 Level 3

KZE_MEAB=+H 58 £ 5=
HKS000 HK$000 HK$000 HK$000
T TAR TEn TEn
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(k&8R)  (REBR)  (REBR)  (REER)

Financial assets MBEE
Derivative financial assets TEMBEE

— Forward currency contracts -REERAY - 16,775 - 16,775
Financial assets at fair value through ~ BBEMZERERATE

other comprehensive income HEZHBEE

~ Government bonds -BR&ES 7,844 - - 7,044
Totel st 7,844 16,775 - 2,619
Financial liabilities gt
Derivative financial liabiliies TEMBEE

— Forward currency contracts ~BEERAY - 19,381 - 19,381

VIVA GOODS COMPANY LIMITED JER.EHE B R AT



Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

21.  FAIR VALUE MEASUREMENT OF FINANCIAL 21. B TRAZATEFE (@)
INSTRUMENTS (Continued)
AI 31 December 2023 Level 1 Level 2 Level 3 To}a\
RZZZ=%+-A=+-H 54 E FZH 3t
HK$000 HK$000 HK$000 HK$000
TEx TEx TEx FEr
(uded) (Audte) (Audted) (udted)
(BEH) (BE7) (@=7) (@=7)
Financial assets HMBEE
Derivative financial assets TEMBEE
— Forward currency conlracts -RHEREY = 18245 = 18,245
Financial assets at fair value through ~ BEEMZARFHRATE
other comprehensive income HEZHBEE
~ Government bonds -BRES 8229 = = 8229
Total it 8,229 18,245 - 26,474
Financial liabilities BBaR
Derivative financial liabilities ficuBaf
— Fonward curency contracts —RHEREN = 65,126 = 65,126
During the six months ended 30 June 2024, there were no HE_Z_NEAB=1tHILXE

transfers among different categories (the corresponding period in
2023: nil).

Investments measured at fair value through other comprehensive
income are mainly investments in government bonds, where the
contractual cash flows are solely principals and interests. The fair
values of these debt securities were determined based on market
price. None of these investments are past due.

The Group analyses the financial instruments carried at fair value,
by valuation method. Different levels are defined as follow:

The fair value of financial instruments traded in active
markets (such as publicly traded derivatives, and equity
securities) is based on quoted market prices at the
end of the period. The quoted market price used for
financial assets held by the Group is the current bid
price. These instruments are included in level 1.

Level 1

A TRERzELESE (T2 "=
FEE ) o

ZEHMEERERATEFEZR
BEXIERBFEFRE HANRE

MEBERETERAE

ZEEHEF

ZATEDDETSEREE ZEFR
EfiEaf-

EEBERBHEEEDTIEATEIR
WHHF LR - FAEAFERENT :
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIAMEER M

21. FAIR VALUE MEASUREMENT OF FINANCIAL 21. BiTEHZ AFEEEHE @)

INSTRUMENTS (Continued)
Level 2 The fair value of financial instruments that are not FIR ABEERMB LEENHY

v

traded in an active market (for example, over-the- BLE WBHITETH) B
counter derivatives) is determined using valuation ATFEDEBEERMME
techniques which maximise the use of observable EoZEMERMEERA
market data and rely as little as possible on entity- B #R 22 7 35 SR 0 AR /D KRR
specific estimates. If all significant inputs required to HEEENGET - MITAA
fair value an instrument are observable, the instrument FEMBENMAEEAE A
is included in level 2. %g’éﬁg CAIEZ TR ASE
Level 3: If one or more of the significant inputs is not based on~ E =4k : fd —IE T ZLIEE K A 2%
observable market data, the instrument is included in G JE DA AT 87 2R T 35 B A 1K
level 3. This is the case for unlisted equity securities. B BZTARFARE=MRoX

EHRAEFBUEER

22. GUARANTEE 22. MR
30 June 31 December
2024 2023
—E_ME —EB_=
AB=1+H +-B=+—H
(Unaudited) (Audited)
(RBEW) (= 1%)
HK$°000 HK$'000
TAERT TAET
Guarantee related to arangement with landlords, B HEFAAEEBHEEER
His Majesty's Revenue and Customs and RIgEAZER
insurance cover 44,632 45,034
Bank guarantee given in lieu of utllity and REBEKERARNERS
property rental deposits ZIRTER 7,987 8,156
52,619 53,190
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBEZHPLES PRI EER M

23. DIVIDEND 23.

HQ l%\

For the six months ended
HETSIEHLAREAR
2024 2023

e
(Unaudited)

(REEERZ)

HK$'000

ZEZME
(Unaudited)
(RE&EER)
HK$'000

TERT AR
Dividend attributable to the period: AHREE )
Interim — HK$nil (six months ended HHKRE-SREER
30 June 2023: HKSnil) per ordinary share THT (HE_S-=F
SAZTHILEAER !
&) - -
Final dividend in respect of the previous financial — HBPY BBk L — BB
year declared during the period — HK$0.008 FEZRARE -8R
(six months ended 30 June 2023: HK$nil EER0.008ETT (BE
per ordinary share ZEZ=FAA=1HL
NEBR EET) 91,442 =
24. SUBSEQUENT EVENTS 24, HABREIR
a) On 1 February 2024, Shanghai NingYue Enterprise a) RIEZWEZA—H &AQ
Management Co. Ltd (the “Buyer”), a wholly owned B2BENBEA AR LEEMbE
subsidiary of the Company, entered into the share BEEARAE (TEAHL) HEA
purchase agreement with individual shareholders (the BRE(TEADITLRDBEER
“Sellers”), pursuant to which the Sellers conditionally EOBL BFERGEMBESR
agreed to sell and the Buyer conditionally agreed to EMEBEAFERGHMBERZRE
acquire the entire issued share capital in Shanghai AR #6252 500,0007c U f& /5 E
Huidin Enterprise Development Co. Ltd at a consideration WEEERERLAINEZIE
of RMB252.5 million (the “Transaction”). Upon the BITRA(TRF) - XB7TM
completion of the Transaction, the Group's interest in BOAREEBRLELBAEERY
Shanghai Double Happiness Co., Ltd. will be increased BRA BT H10.0%1E 0
from 10.0% to 19.5%. The acquisition was completed in F195%c ILWBEBEEER_-Z
July 2024, —mEEARERe
b) On 11 June 2024, Affluent Team Global Limited, a b) RZE-_WNEB+—B &

wholly-owned subsidiary of the Company, has agreed
to form a joint venture company with LionRock Capital
to engage in sales and marketing of “Hagléfs” branded
products in the Greater China region. The joint venture
was established in July 2024,

AR 2ENBRABEHIRKA
RABEREHERKREKNN
TYEECEMNNRAKPERLE
[Haglofs | fm hE 2 B9 35 & e &

HoltaErEENR S _NE
Tt Ao
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PURCHASE, SALES OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company's listed securities during the
six months ended 30 June 2024.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
SFO) which were required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which the Directors
and chief executive of the Company were deemed or taken to
have under such provisions of the SFO), or which were required
to be and are recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO, or as otherwise
required to be notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as referred to in
the Appendix C3 of the Listing Rules were as follows:

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

RO HERBWEIF AT LM
a5 57
KBE_Z-_WM&EA=+HILEAE
BR xAAREEANERTEE
BBl HENEEA AR ZE@ LD
wHo

ESRTHBRNRE AR RE
BBk OE B 2 B 17 Te AR R AR 17 T2
BB D RKE

KRIZE_WMEAB=+H &ARAZ
BEENTBERKNANB R EBER X
(EERBHENPERAFENVE) 2
B~ HERARR D R E R HEB AR
S E M E KRG BXVER BT MBS
HANBARNBI MR RN RE
(BREEARBDESRTBRABHBIESE
SR ERIEREXHRATEEF
BEZEGRKE) AN BAMBRLH
HARNBIREE S M E KR E352
KFIFEEERMzERENXE > HIR
B EH R BMSRCIFTE Eh T AE
FETHESTZIEETH) (TEEST
) REBHEARNE MR 2 1
mARREWT



Number of Shares/

underlying Shares held
st/ BERHAHAE
Approximate
Nature of interests percentage of
BatE shareholdings
Number of asat
Personal Corporate share 30 June
Directors Capacity interests interests options held Total interests 2024
RZEZmE
~A=+A
N . FEmEE N iR
% & DN -4 AFEE LE| BiAE BHEA
(@) The Company
KA
Long positions in the ordinary shares of HK$0.05 each of the Company (the “Shares”), underlying Shares and debentures of the Company
REATERAE6ETZ SRR (R FRTEERAREREZGR
Mr. LI Ning (chief executive officer)  Beneficial owner 879,508,000 = 14,000,000°
%?ﬁ$(17ﬂmﬁ) BREEA
Interest of controlled - 5,812,443,151 - 6,705,951,1511 68.96%
corporation R
SERERRE
Mr. LI Chunyang Beneficial owner 15,451,669 - 56,000,000° 71,451,669 0.73%
FERRE BaEA
M. LI Qilin ngeficwary' of frusts 3,680,022,769° - -
FHBEE BREZ@A
Beneficial owner = = 27,000,000© 3,707,022,769 38.12%
BEREAA
M. Vicior HERRERO Beneficial owner 29,168,000 - 34,000,000° 63,168,000 0.65%
Victor HERREROZ & BEEBA
M MA Wing Man Beneficial owner 2,000,000 - 7,600,000© 9,600,000 0.10%
Bttt Ba#EA
Ms. LYU Hong Beneficial owner - - 3,600,000© 3,600,000 0.04%
BA%t BEHEBA
M LI Qing Beneficial owner - - 3,600,000© 3,600,000 0.04%
L BHEHRAA
Mr. PAK Wai Keung, Martin Beneficial onner - - 3,600,0009 3,600,000 0.04%
REREE BEHEBA
M. WANG Yan Beneficial owner = = 3,600,000© 3,600,000 0.04%
TIERE BHEHRAA
Professor CUI Haitao Beneficial owner 4,984,000 = 1,800,000 6,784,000 007%
EERAK BEHEBA
(b) Associated Corporation - Bossini International Holdings Limited (“Bossini”)
REEE-2HRERERFRAR (MEHE)
Long Positions in the ordinary shares of HK$0.1 each of Bossini (the “Bossini Shares”)
REFRERAELIBTZ LER (EHERN) 2HE
M. LI Ning Interest of controlled = 2,090,373,183¢ = 2,090,373,183 62.91%
corporation
FEEE SZEREEEL
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Notes:

1. Mr. Li Ning is interested in 6,705,951,157 Shares, including
personal interests in 21,508,000 Shares, share options which
are exercisable into 14,000,000 Shares and convertible
bonds in the principal amount of HK$278,850,000 which are
convertible into 858,000,000 Shares, and deemed interests
in the long positions of 5,812,443,151 Shares in aggregate
through his interests in Lead Ahead Limited (“Lead Ahead"),
Victory Mind Assets Limited ("Victory Mind Assets”) and Dragon
City Management (PTC) Limited (“Dragon City"), respectively as
follows:

(a) the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun. Mr. Li Ning is also a director
of Lead Ahead;

(b) the long position of 1,680,022,769 Shares is held by
Victory Mind Assets which is owned as to 57% by Ace
Leader Holdings Limited ("Ace Leader”) and 38% by
Jumbo Top Group Limited (“Jumbo Top”). Al shares
of Ace Leader are held by TMF (Cayman) Ltd. (“TMF")
in its capacity as trustee of a discretionary trust. Mr. Li
Ning is the settlor of the trust and is therefore deemed
to be interested in such 1,680,022,769 Shares. Mr. Li
Ning is a director of each of Victory Mind Assets and
Ace Leader; and

() the long position of 2,000,000,000 Shares is held
by Dragon City in its capacity as trustee of a unit
trust, the units of which are owned as to 60% by
TMF and as to 40% by TMF, each as the trustee of
separate discretionary trust. Mr. Li Ning is the 60%
shareholder of Dragon City and a founder of the unit
trust and is therefore deemed to be interested in such
2,000,000,000 Shares. Mr. Li Ning is a director of
Dragon City.

VIVA GOODS COMPANY LIMITED JER.EHE B R AT

MysE -

FEHEAEF6,705,951, 15188 B8 5
FHEERED OENEARRR
BH21,508,000 5~ ATIT6EA
14,000,0008% B& 10 B9 BE BG 1 e AN &
£ %84278,850,000 8 Tc EJ & A
858,000,0004% A& 17 BY B # i& 15 35 »
WK EBLLT fiLead Ahead Limited
(MLead Ahead ) ~Victory Mind Assets
Limited (T'Victory Mind Assets 1) KzDragon
City Management (PTC) Limited (T Dragon
Cityl) DBl EBRAMBEEAEES
5812443151 RN IF R 2 B ©

@ 2,132,420,382 R R 1n 15 & A
Lead Ahead$§75 > filLead AheadHd
TEEENFTERE DRI
B60% R A0%HE 5 o ZEE TR
7l ead Ahead 2 E S

) 1,680,022, 76988 B ¥ A A
Victory Mind Assets# % » Victory
Mind Assets73 Bl BB Ace Leader
Holdings Limited (TAce LeaderJ) &
Jumbo Top Group Limited (T Jumbo
Topl) HEB57%K38%HE % © Ace
LeaderZ 3 B% 17 ERTMF (Cayman) Ltd.

(TTMF 1) U BEEE 225
ABNFRB -FTBRERZE
AN A#ERK £
1,680,022, 769R% A% 17 1B 1
& o ZEER A ZVictory Mind Assets
Tehce leader R B2 ESE 5 &

© 2,000,000,0008% BR 19 4F &
Dragon CityMA B {552 =5t
ANBH B mElmEsT
ZBABRTMMEASBIIIE
BN Z AT BIEEC0%
T40%tEm o TRBEREABRFTE
Dragon City 60% 12 2 IR ER K B
fEsTZ AL A RIS
H<£%%2,000,000,00088 B& 15
HEE R - TE L4 ADragon
CtyzESE -



2. See note 1(b) and note 1(c) under the section “INTERESTS AND
SHORT POSITIONS OF SUBSTANTIAL SHAREHOLDERS AND
OTHER PERSONS IN THE SHARE CAPITAL OF THE COMPANY”
below.

3. Please refer to the section “SHARE OPTION SCHEME" for details
regarding the Share Options of the Company.

4. As at 30 June 2024, the total number of shares of Bossini
in issue was 3,322,720,177 and Dragon Leap Consumables
Limited ("Dragon Leap”) was interested in 2,090,373,183
Bossini Shares. Dragon Leap was a wholly-owned subsidiary of
the Company. As such, Mr. Li Ning was deemed to be interested
in the same 2,090,373,183 Bossini Shares by virtue of his
interests in the Shares.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 30 June 2024, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
Model Code.

2. RETFXTEERRRAMALKAEAR
BIRATHETENRE —HETZ
Bt 5E1 (0) K By = 1(c) o

3. ERAABBRENFMEER F2
RIrRE AR st 81 —H o

4. KRIZZEZMENA=1+H &4z
BERITHRMDES#3,322,720,177
B MEEREERERAE (MR K
2,090,373,183M& EE B BE AR 1) P HE B 1
HoREBALATZEZEMBAR -
R RIEFES S E D PV
& H#W 8 A H 2,090,373, 183 B
BEER D P T R o

bR EXIEEIN KB _HEXRA
= +H FARBEFERITHABHEE
RAERBREEMEMEE (ERERE
FREFE HAIEXVER) Z B~ 1HRE AR
MRERE BEEETAREZRSFK
HBEHRBISBXVER ST MR8 BAN G A
REVREA Pz Hm B e (BIERE
BERAEGRABRBEGEXRERRS
HEFEAZERIKR) » RBEKR
BEHR A AR REESF LG GG
EIMEFAFEE LMz BEI KA
FRBERETRRERNGELATR
B X PR 2 B SR A o
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 30 June 2024, so far as was known to the Directors,

the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company are set out below:

FTERREHEMALRELF
RAFREERRE

KIE_NENB=Z+H BEEFR
M BREXFRIREZ A AT BEERHT
BRHEEEZEERBIN LLTA
THRARNERG R, ARG (B
RBHMPAEKRASEXNVE) EERAR
BRIEEE N ERAISE336E AT F
BB MATLE REBTHNT L
NEZEBRKBEHIAOT

Approximate
percentage of

Number of Shares/ shareholdings
Capacity underlying Shares held as at 30 June 2024
R-B-_m&E
~NB=+H
FRisRin,/ FR¥sRg 1
g1 RN ZEE B4 a2
Long positions in the Shares and underlying Shares
RO REMKRBZHEE
Substantial Shareholders
FERR
Mr. LI Chun® Beneficial owner 60,000,000
RELED BEEEA
Interest of controlled corporation 5,812,443,151
TR R
5,872,443,151 60.39%
Lead Ahead® Beneficial owner 2,132,420,382 21.93%
EaEEA
Victory Mind Assets® Beneficial owner 1,680,022,769 17.28%
EmEEA
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Approximate
percentage of

Number of Shares/ shareholdings
Capacity underlying Shares held as at 30 June 2024
RZB-_WmE
~B=+H
FriFmRn,/ s Rg
513 RN 2 HE BOEA
Ace Leader® Interest of controlled corporation 1,680,022,769 17.28%
TEGEE R
Jumbo Top® Interest of controlled corporation 1,680,022,769 17.28%
ZEGEEER
Dragon City® Trustee 2,000,000,000 20.57%
A
TMFE Trustee 3,680,022,769 37.85%
A
Other Persons
Hith A
Mr. ZHAO Jianguo® Beneficial owner 298,000,000
izkedeibieat BEmEAA
Interest of spouse 700,000,000
iR
Interest of controlled corporation 12,963,200
TEGEEER
1,010,963,200 10.40%
Ms. LI Ying® Beneficial owner 700,000,000
FZ Lo EEEEA
Interest of spouse 298,000,000
OB
Interest of controlled corporation 12,963,200
ZEGEEER
1,010,963,200 10.40%
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Notes: MEEE -

il Mr. Li Chun has personal interest in 60,000,000 Shares and is 1.
deemed to be interested in the long positions of 5,812,443,151
Shares in aggregate through his interests in Lead Ahead, Victory
Mind Assets and Dragon City, respectively as follows:

(@) the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun;

(b) the long position of 1,680,022,769 Shares is held
by Victory Mind Assets which is owned as to 57% by
Ace Leader and 38% by Jumbo Top. All shares of
Jumbo Top are held by TMF in its capacity as trustee
of a discretionary trust. Mr. Li Chun is the settlor of the
trust and is therefore deemed to be interested in such
1,680,022,769 Shares. Mr. Li Qilin is a beneficiary of
the trust and is also therefore deemed to be interested
in such 1,680,022,769 Shares. Mr. Li Chun is also a
director of each of Victory Mind Assets and Jumbo Top;
and

(c) the long position of 2,000,000,000 Shares is held by
Dragon City in its capacity as trustee of a unit trust,
the units of which are owned as to 60% by TMF and
as to 40% by TMF, each as the trustee of a separate
discretionary trust. Mr. Li Qilin is a beneficiary of one of
the said separate trusts and is also therefore deemed
to be interested in such 2,000,000,000 Shares. Mr. Li
Chun s taken to be interested in 40% of the shares of
Dragon City and is therefore deemed to be interested in
such 2,000,000,000 Shares. Mr. Li Chun is a director
of Dragon City.
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Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his 2. Lead Ahead HZE B A NHEMP T EFE
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead. FeE D BIHEB 0% 40% & 1 o FEER S
4R A Lead Ahead 2 BB o
See note 1(b) under the section “INTERESTS AND SHORT 3. RIBEENTBEASEK AR REME
POSITIONS OF DIRECTORS AND THE CHIEF EXECUTIVE IN THE R B 2 B p RAB R IR 9 T (B #E R
SHARES AND UNDERLYING SHARES AND DEBENTURES OF ZREmNRRBEI—BHEBETHEF10)& L
THE COMPANY AND ITS ASSOCIATED CORPORATIONS” and XHEE1h) e BRERBNRERE
note 1(b) above. For avoidance of doubt and double counting, 255 88 EAce Leader ~ Jumbo Top K TMF4§
it should be noted that Ace Leader, Jumbo Top and TMF are /AR Victory Mind AssetsPREEG #EwH 2
deemed to be interested in the 1,680,022,769 Shares which 1,680,022, 769P% B AR B 2 o
Victory Mind Assets is interested in.
See note 1(c) under the section "INTERESTS AND SHORT 4, RIBEENTBEASEK AR REME
POSITIONS OF DIRECTORS AND THE CHIEF EXECUTIVE IN it & B 2 B 10 M AB B B 10 Mo (B 58
THE SHARES AND UNDERLYING SHARES AND DEBENTURES ZREmNRRE—HIE TR L
OF THE COMPANY AND ITS ASSOCIATED CORPORATIONS” CHFEET(c) o TMFA #3 43 < Dragon CityFfT
and note 1(c) above. TMF is deemed to be interested in the B #2 22,000,000,0008% B% 19 =0 &
2,000,000,000 Shares which Dragon City is interested in. BREmE-o
Mr. Zhao Jianguo has personal interest in 289,666,667 Shares 5. i 72 (B 4T 4 11289,666,667 A% B 19 K2 BT

and the share options which are exercisable into 8,333,333
Shares. Ms. Li Ying, the spouse of Mr. Zhao, has personal
interest in the convertible bonds in the principal amount of
HK$227,500,000 which are convertible into 700,000,000
Shares. Double Essence Limited was interested in 12,963,200
Shares and is owned as to 50% by Mr. Zhao and 50% by Ms. Li
respectively.

1T1#%8,333,333 IR A% 1/ B9 B8 AR 4 h
HEEEAED mELENREET0
R AEE£EEA227,500,0008 T H
BT ##175700,000,00088 B3 19 Y BT #288
&5 8 AR o Double Essence
Limited512,963,2008% A& 19 o0 %% & 4
%% > MDouble Essence Limited B #4 45 £ &2
=L 5B FEE50%R50% 5 o

A2 MNFERA=+H BFRLEXE
BEN MEBEZAA SimEMAL
(FESZHARTTEBEIN IKERQ
ARG N,/ HEMKRGO S EEER
SRBERANBREESFNPEGRD S
BHERERAFEZELCMAERTA
BRABZEFERIRA -

As at 30 June 2024, save as disclosed above, so far as was
known to the Directors, no other person (other than the Directors
or chief executive of the Company) had any interests or short
position in the shares and/or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company.
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FTy
SHARE OPTION SCHEME FERg 2
Detail of movements of the share options under the Share Option BHE_Z_OEXNB=Z+THILX
Scheme of the Company for the six months ended 30 June B AR EEKRETEIETERE
2024 are as follows: EEEIBWT
Exercised Cancelled Lapsed Balance
Balance as at Granted during during during during as at Exercise
Grantees Date of grant 112024 theperiod  theperiod  theperiod  theperiod  30.06.2024 price  Exercise period®
I3
RZE-ME ZEImE
-B-H ) ~AZt+H B )
ARA BHAH & REARY RBEATE REAEE RERKY & R TEEED
(HKS)
()
Directors
2
M. L Ning’ 18.01.2021 2,333,333 - - - - 23333 067 18.01.2022-17.01.2027
FEELS 2,333,333 - - - - 233333 18.01.2023-17.01.2028
2,333,334 - - - - 23333 18.01.2024-17.01.2029
19.06.2024 ~ 2336000 = = - 23%00 070 19.06.2025-18.06.2030
- 233,000 - - - 233,000 19,06.2026-18.06.2031
- 2,328,000 - - - 2,328,000 19.06.2027-18,06.2032
7000000 7,000,000 = = ~ 14000000
M. LI Chunyang 18.01.2021 9,333,333 - - - - 93333 067 18.01.202-17.01.2027
FERRE 13,333,333 - - - - 1333333 18.01.2023-17.01.2028
13,333,334 - - - - 13,333,334 18.01.2024-17.01.2029
19.06.2024 ~ 6672000 = = - 6672000 070 19.06.2025-18.06.2030
- 6672000 - = - 6672000 19,06.2026-18.06.2031
- 6,656,000 - - - 6,656,000 19.06.2027-18,06.2032
36,000,000 20,000,000 - - - 56,000,000
M. LI Giin’ 18.01.2021 6,666,667 - - - 6,666,667 067 1801.202-17.01.2027
FHERE 6,666,667 - - - 6,666,667 18.01.2023-17.01.2028
6,666,666 - - - 6,666,666 18.01.2024-17.01.2029
19.06.2024 — 2,336,000 = = - 23%00 070 19.06.2025-18.06.2030
- 2,336,000 - - - 233,000 19.06.2026-18.06.2031
- 2,328,000 - - - 2,328,000 19.06.2027-18,06.2032
20,000,000 7,000,000 - - - 27,000,000
M Victor HERRERO 18.01.2021 14,000,000 - - - - 14,000,000 067 18.012023-17.01.2028
Victor HERREROS 4 20,000,000 - - - - 20,000,000 18.01.2024-17.01.2029
34,000,000 - - - - 34,000,000
. MA Wing Man 18.01.2021 2,000,000 - - - - 2000000 067 18.01202317.01.2028
BHoURE 2,000,000 - - - - 2,000,000 18.01.2024-17.01.2029
19.06.2024 - 1200000 = = - 1200000 070 19.06.2025-18.06.2030
- 1200000 - - - 1,200,000 19.06.2026-18.06.2031
- 1,200,000 - - - 1,200,000 19.06.2027-18.06.2032
4,000,000 3,600,000 - - - 7,600,000
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Exercised Cancelled Lapsed Balance
Balance as at Granted during during during during as at Exercise
Grantees Date of grant 1.1.2024 the period the period the period the period 30.06.2024 price  Exercise period™
Pt ST “gomE
—-BA- ~ ~B=+H - ~
EBEA BHAM &8 REARE REATE REREE RERAXY & R e
(HKS)
(7
Ms. LYU Hong 19.06.2024 - 1,200,000 - - - 1,200,000 070 19.06.2025-18.06.2030
Bi%t S 1,200,000 S = S 1,200,000 19.06.2026-18.06.2031
- 1,200,000 - - - 1,200,000 19.06.2027-18.06.2032
- 3,600,000 - - - 3,600,000
Mr. LI Qing 18.01.2021 600,000 = = = = 600,000 067  18.01.2022-17.01.2027
ERkL 600,000 = = = = 600,000 18.01.2023-17.01.2028
600,000 - - - - 600,000 18.01.2024-17.01.2029
19.06.2024 - 600,000 - - - 600,000 070 19.06.2025-18.06.2030
- 600,000 - - - 600,000 19.06.2026-18.06.2031
- 600,000 - - - 600,000 19.06.2027-18.06.2032
1,800,000 1,800,000 = = = 3,600,000
Mr. PAK Wai Keung Martin - 18.01.2021 600,000 - - - - 600,000 067 18.01.2022-17.01.2027
HEREE 600,000 - - - - 600,000 18.01.2023-17.01.2028
600,000 S o S = 600,000 18.01.2024-17.01.2029
19.06.2024 = 600,000 = = = 600,000 070 19.06.2025-18.06.2030
S 600,000 - - - 600,000 19.06.2026-18.06.2031
S 600,000 - - - 600,000 19.06.2027-18.06.2032
1,800,000 1,800,000 - - - 3,600,000
Mr. WANG Yan 18.01.2021 600,000 - - - - 600,000 067 18.01.2022-17.01.2027
HERE 600,000 S S & o 600,000 18.01.2023-17.01.2028
600,000 = o S & 600,000 18.01.2024-17.01.2029
19.06.2024 = 600,000 = = = 600,000 070 19.08.2025-18.06.2030
S 600,000 - - - 600,000 19.06.2026-18.06.2031
S 600,000 - - - 600,000 19.06.2027-18.06.2032
1,800,000 1,800,000 - - - 3,600,000
Professor CUI Haftao 19.06.2024 - 600,000 - - - 600,000 070 19.06.2025-18.06.2030
EBERER - 600,000 - - - 600,000 1.06.2026-18.06.2031
= 600,000 = = = 600,000 19.08.2027-18.06.2032
- 1,800,000 - - - 1,800,000
106,400,000 48,400,000 = = - 154,800,000
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Exercised Cancelled Lapsed Balance
Balance as at Granted during during during during as at Exercise
Grantees Date of grant 112024  theperiod  theperiod  theperiod  theperiod  30.06.2024 price  Exercise period®™
RIB-ME
-A-B B ~ B
ARA bt =g £ RBARL RERTE REREE RERRR fifem  fofesEe
(HKS)
(B7)
Employees®
EE(“)
Nir. LI Michael” 19.06.2024 = 400,000 = = = 400,000 070 19.06.2025-18.06.2030
e = 400,000 = = = 400,000 19.06.2026-18.06.2031
- 400,000 - - - 400,000 19.06.2027-18.06.2032
= 1,200,000 = = = 1,200,000
Others in aggregate 18.01.2021 10,310,001 S (500,000) S S 9,810,001 067  18.01.2022-17.01.2027
At 13,776,002 - (500,000 - - 13276002 18.01.2023-17.01.2028
44,533,330 - (496,000) - (4,000) 44,033,330 18.01.2024-17.01.2029
68,619,333 - (1,496,000) S (4,000 67,119,333
08.07.2022 3,560,000 = = = = 3,560,000 130 08.07.2023-07.07.2028
3,560,000 = = - (1,208,000) 2,352,000 08.07.2024-07.07.2029
3,560,000 = S - (1,208,000) 2,352,000 08.07.2025-07.07.2030
10,680,000 - = - (2,416,000) 8,264,000
19.06.2024 - 50,844,000 - - - 50,844,000 070 19.06.2025-18.06.2030
- 50,844,000 - - - 50,844,000" 19.06.2026-18.06.2031
- 50,812,000 S S - 50,812,000 19.06.2027-18.06.2032
- 152,500,000 - - - 152,500,000
19.06.2024 = 2,000,000 = = = 2,000,000 070 19.06.2026-18.06.2031
= 2,000,000 - - - 2,000,000 19.06.2027-18.06.2032
- 2,000,000 - - - 2,000,000 19.06.2028-18.06.2033
- 6,000,000 - - - 6,000,000
79,299,333 159700000 (1,496,000} - (2420,000) 235,083,333
185,699,333 208,100,000  (1,496,000) - (2420000) 389,883,333

VIVA GOODS COMPANY LIMITED JER.EHE B R AT



(i) Mr. Li Ning is the chief executive officer of the Company.

(ii) Mr. Li Qilin is an associate of Mr. Li Chun, a controlling
shareholder of the Company.

(ili) The vesting period of the share options runs from the date of
grant until the commencement of the relevant exercise period.

(iv) This category includes employee participants only. No share
option has ever been granted to any related entity participants or
service providers under the Share Option Scheme.

(v) Mr. Li Michael is an associate of Mr. Li Ning, a Director, the chief
executive officer and a controlling shareholder of the Company.

(vi) Vesting of such share options are conditional upon the relevant
grantees having achieved the individual’s annual performance
targets set by the Group.

The fair value of share options granted during the six months
ended 30 June 2024 was approximately HK$45,046,000 in
aggregate, which was estimated as at the date of grant using a
binomial model, taking into account the terms and conditions
upon which the options were granted. The following table lists the
assumptions and inputs to the model used:

Dividend yield (%) 52
Expected volatility (%) 48.1-52.0
Expected life of options (years) 1-9

Risk-free interest rate (%) 3.4-3.5
The expected volatility is based on the historical volatility and the
dividend yield is based on historical dividends. Changes in the
above assumptions could materially affect the fair value of the
share options.
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The closing price of the shares of the Company immediately
before the date of grant in respect of the 208,100,000 options
granted during the six months ended 30 June 2024 was
HK$0.69 per share. The weighted average closing price of the
shares immediately before the date on which the options were
exercised was HK$0.78. The number of options available for
grant under the Scheme was 657,989,938 as at 1 January
2024 and 452,309,938 as at 30 June 2024 respectively. The
total number of shares that may be issued in respect of the share
options granted under all share schemes of the Company during
the six months ended 30 June 2024 divided by the weighted
average number of shares in issue for the period was 2.14%.
Share options do not confer rights on the holders to dividends or
to vote at shareholders’ meetings.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as the code for
dealing in securities of the Company by the Directors. The
Company has made specific enquiry with all Directors, and the
Directors have confirmed compliance with the Model Code
throughout the six months ended 30 June 2024.

DISCLOSURE ON CHANGES OF INFORMATION OF
DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
details of the Directors’ information subsequent to the date of the
annual report of the Company for the year ended 31 December
2023 are set out below:

With effect from 1 July 2024, Mr. Victor Herrero would receive

an additional director’s fee of USD40,000 per month from the
subsidiaries of the Company.
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CORPORATE GOVERNANCE

The Company is committed to achieving and maintaining high
standard of corporate governance. The Company had complied
with the code provisions of the Corporate Governance Code (the
“CG Code") during the six months ended 30 June 2024 as set
out in Appendix C1 of the Listing Rules, save for the disclosure
below.

The code provision C.2.1 of the CG Code stipulates that the

role of the chairman and the chief executive officer should be
separated and should not be performed by the same individual.
Mr. Li Ning holds both the positions of the chairman and the
chief executive officer of the Company. Taking into account of
Mr. Li's expertise and insight of the sports field and consumables
business, having these two roles performed by Mr. Li enables
more effective and efficient overall business planning and
implementation of business decisions and strategies of the
Group. The Board believes that the balance of power and
authority is ensured by the operations of the Board, which
comprises experienced and high caliber individuals and adequate
independent element in the composition of the Board, with

more then one-third of them being independent non-executive
Directors.

AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance

with the Listing Rules and the CG Code. The primary duties

of the Audit Committee are to review the Company’s financial
statements, annual reports, half-year reports and risk
management and internal control systems and to provide advice
and comments thereon to the Board.
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The Audit Committee currently comprises three independent ERLZERRNEE=ABIIENIT
non-executive Directors, namely, Mr. Pak Wai Keung, Martin (the EFRERLE (BEZZESER)

Chairman of the Audit Committee), Mr. Li Qing and Mr. Wang EMAERTELE U R— % 3!5 iit
Yan and one non-executive Director, Mr. Ma Wing Man. The TEEERXALE -BEZEESR

unaudited consolidated results of the Group for the six months HAEEHE_Z_UFEBE= + EI
ended 30 June 2024 and the accounting treatment adopted by ERBERZAREZGEEBNKE

the Group have been reviewed by the Audit Committee. BB ESTERES A

By order of the Board AEEGH

Viva Goods Company Limited JEREHERAR

Li Ning FERTHEHR

Chairman and Chief Executive Officer FE=

Hong Kong, 22 August 2024 &5 22T mF/)\BZ+=H

As at the date of this report, the Board comprises the following KAREEH EEFBEUTHE !

members:

Executive Directors: HITESE

Mr. Li Ning (Chairman and Chief Executive Officer) TBEEY (FEFITHER)
Mr. Li Chunyang FEBRE

Mr. Li Qilin R E
Non-executive Directors: FEHITESE !

Mr. Victor Herrero Victor Herreross &=
Mr. Ma Wing Man Bkt

Ms. Lyu Hong B+
Independent Non-executive Directors: BUIFHITESE
Mr. Li Qing EMRE

Mr. Pak Wai Keung, Martin HE®RSTE

Mr. Wang Yan JEMEST A

Professor Cui Haitao EieEE
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