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CORPORATE INFORMATION

NEER

BOARD OF DIRECTORS
Executive Directors

Mr. Wang Ning (Chairman of the Board)

Ms. Yang Tao (Resigned on 20 March 2024)

Ms. Liu Ran

Mr. Si De

Mr. Moon Duk Il (Was appointed on 20 March 2024)

Non-Executive Directors

Mr. Tu Zheng
Mr. He Yu

Independent Non-Executive Directors

Mr. Zhang Jianjun
Mr. Wu Liansheng
Mr. Ngan King Leung Gary

REMUNERATION COMMITTEE

Mr. Zhang Jianjun (Chairman)
Mr. Wu Liansheng
Mr. Wang Ning

NOMINATION COMMITTEE

Mr. Wang Ning (Chairman)
Mr. Zhang Jianjun
Mr. Wu Liansheng

AUDIT COMMITTEE

Mr. Wu Liansheng (Chairman)
Mr. Tu Zheng
Mr. Ngan King Leung Gary

JOINT COMPANY SECRETARIES

Mr. Li Hongxuan
Ms. Li Ching Vi

AUTHORISED REPRESENTATIVES

Mr. Wang Ning
Ms. Li Ching Vi
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HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

Floor 36 & 37, Block A, Puxiang Center
Hongtai East Street

Dawangjing Technology Business Park
Chaoyang District, Beijing

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

19/F, Golden Centre
188 Des Voeux Road Central
Hong Kong

PRINCIPAL SHARE REGISTRAR

Maples Fund Services (Cayman) Limited
PO Box 1093

Boundary Hall

Cricket Square

Grand Cayman KY1-1102

Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

PRINCIPAL BANKS

Industrial and Commercial Bank of China Limited
(Zhu Shi Kou Branch)

No. 15, East Street, Zhushikou

Dongcheng District, Beijing, PRC

Bank of Communications Co., Ltd.

(Wang Jing Branch)

Wangjing International Commerce Center

No. 9, Wangjing Street, Chaoyang District, Beijing, PRC

China Minsheng Banking Corp., Ltd.

(Wang Jing Branch)

Botai International, Block B, Building 122

District 1, Nanhu East Part, Guangshun North Street
Chaoyang District, Beijing, PRC
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CORPORATE INFORMATION
DEEHR

COMPANY WEBSITE

www.popmart.com

LEGAL ADVISERS

As to Hong Kong laws

Davis Polk & Wardwell

10/F, The Hong Kong Club Building
3A Chater Road

Central

Hong Kong

As to PRC laws
Jingtian & Gongcheng
45/F, K. Wah Centre
1010 Huaihai Road (M)
Xuhui District
Shanghai 200031

PRC

As to Cayman Islands laws
Maples and Calder (Hong Kong) LLP
26th Floor, Central Plaza

18 Harbour Road

Wanchai, Hong Kong

AUDITOR

PricewaterhouseCoopers

Certified Public Accountants

Registered Public Interest Entity Auditor
22/F, Prince’s Building

Central, Hong Kong

STOCK CODE

9992
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FINANCIAL SUMMARY
=

For the six months ended

30 June
BZE6H30BLLAEA
Unaudited Unaudited
RIBEZ RIS EZ
2024 2023 Change
20245 20234 )
RMB’000 RMB'000

AR®T T ARBET T

Revenue WA 4,557,831 2,813,812 62.0%

Gross profit EF 2,919,105 1,698,360 71.9%

Operating profit K m A 1,126,417 537,762 109.5%

Profit before income tax R PS50 Al g A 1,228,438 618,547 98.6%

Profit for the period HA 5 A 964,142 477,242 102.0%

Profit attributable to owners KRB A A& F]

of the Company 921,333 476,575 93.3%

Non-IFRS adjusted net profit H B R B T i e R R A R BE 4 R 1,017,625 535,365 90.1%
Gross profit margin EFE 64.0% 60.4%
Net profit margin AR 21.2% 17.0%
Non-IFRS adjusted net profit margin  3F 2B B 75 ¥ 2 28 Bl 45 F B 4 1 = 22.3% 19.0%

Unaudited Audited

RICER K

As at As at

30 June 31 December

2024 2023

M2024%F 20234

6H30H 12A31H

RMB’000 RMB'000

AR®T T ARBET T

Assets BE

Non-current assets ERBEE 2,302,138 2,285,394
Current assets MENE E 8,715,341 7,683,469
Total assets BERLE 11,017,479 9,968,863
Equity s

Total equity T 4AEE 8,452,657 7,780,382
Liabilities afE

Non-current liabilities EmEalE 496,479 455,180
Current liabilities MEAE 2,068,343 1,733,301
Total liabilities BEEE 2,564,822 2,188,481
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MANAGEMENT DISCUSSION AND ANALYSIS

BERNWEDTN

BUSINESS REVIEW

In the first half of 2024, benefiting from the close cooperation among various
departments of the Company, with our outstanding IP operation capabilities
and product research and development capabilities, we have launched a
number of new IPs and new product series that gained popularity among
consumers while providing quality services to consumers, which further
enhanced the global recognition of Pop Mart's brand and its IP, and achieved

excellent sales performance.

During the Reporting Period, we recorded a revenue of RMB4,557.8 million,
representing a year-on-year increase of 62.0%. We drove sales growth across
various channels in Mainland China by catering to the customer's needs of
diversified categories and IPs, differentiating our channel positioning and
refining our operational efficiency, and recorded a revenue of RMB3,206.4
million, representing a year-on-year increase of 31.5%. By stepping up
the development of the international market and deeply promoting the
localized operation, our business in Hong Kong, Macao, Taiwan and overseas
maintained a rapid development at all times, with the revenue reaching
RMB1,351.5 million, representing a year-on-year increase of 259.6% and

accounting for 29.7% of our revenue.

IP Incubation and Operation

IP operation and creative designs are the key factors to promote Pop
Mart's development. We explored high-potential pop artists and designers
worldwide and successfully created popular pop culture IP images by virtue
of well-established IP operation system. At the same time, we continued to
strengthen innovation in product designs and further diversified product
categories to meet the diverse needs of various fan groups, so as to create

more happiness for consumers around the world.

Based on the characteristics of each IP, we implemented differentiated
operation, effectively maintained the popularity of IP and achieved strong
sales performance. Revenue generated from MOLLY, THE MONSTERS and
SKULLPANDA amounted to RMB782.2 million, RMB626.8 million and RMB574.6
million in the first half of 2024, respectively. MOLLY continued to show
strong vitality and we have successfully created the basic images of classic
MOLLY, SPACE MOLLY, ROYAL MOLLY and BABY MOLLY and corresponding
products through diverse commercialization operations, which met the
needs of various fans, contributing to a year-on-year increase of 90.1% in
related revenue. Through diversified designs for different product categories
and presentation forms such as doll clothing interaction, the image of THE
MONSTERS has become more vibrant and vivid, while also demonstrating

more enriched and three-dimensional personalities, which in turn has been
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well received by more fans, contributing to a significant year-on-year growth
of 292.2% in related revenue. SKULLPANDA continuously explored, looked for
breakthroughs in styles, and focused on the design and creation of fashion
figure toys, to bring more diversified art and collection experience for fans,

achieving a year-on-year growth of 9.2% in related revenue.

Several IPs under our in-house IP originals studio PDC (Pop Design Center)
achieved outstanding results in the first half of 2024. Hirono’s unique design
language triggered emotional empathy among fans, making his universe a
spiritual sanctuary for many fans. We have set up Hirono IP lifestyle pop-up
stores in major cities. These pop-up stores feature not only pop toys but also
a wide range of new categories such as clothing, household and peripheral
products. The Hirono pop-up store in Bangkok even displayed and sold the
easel paintings and sculptures featured Hirono, offering a comprehensive and
immersive experience of Hirono's universe, achieving 124.3% year-on-year
growth in related revenue. As a new IP launched in 2022, Zsiga's stubborn
and pure design expression was favored by consumers, achieving a year-on-
year growth of 169.5% in related revenue. In the first half of this year, PDC
launched Nyota, OIPIPPI, inosoul and other new IPs, and all won favor with

fans with their stylized design since their launch.

We continued to explore and expand the scope of licensed IPs by launching
a series of pop garage kits and co-branded products in different types and
diversified styles to meet the needs and interests of different consumers.
Through cooperation with various copyright owners of anime, games and
movies, we brought more choices and surprises to our fans. At the same
time, we continued to expand the territories of IP licensing, and already
obtained global licenses for most of our licensed IPs, bringing a more unique

pop toy experience to consumers around the world.

2024 is the fourth year since we launched MEGA COLLECTION, and the
brand operation has gradually entered a mature stage. It represents the
young generation’s diversified and energetic aesthetic taste and trend vision,
and has already become a representative of the current trend collectors
embracing their favorite culture. In the first half of 2024, the second special
material pop toy launched under the GRAND series, “"MEGA SPACE MOLLY
400% Cang Jin Wu Hen - Mu” (MEGA SPACE MOLLY 400%#8 & #JR-K), has
attracted the attention of numerous pop toy collectors. In addition, MEGA
ROYAL MOLLY has collaborated with Han Meilin, Ninagawa Mika, Van Gogh
Museum and other internationally renowned artists and artworks institutions
to launch new products this year, fulfilling the mission of “pop toy as art”
In the first half of 2024, MEGA COLLECTION achieved a total revenue of

RMB586.1 million, accounting for 12.9% of our revenue.

MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEH WD

As our bestselling product category introduced in 2023, plush products
achieved a revenue of RMB446.1 million in the first half of 2024, accounting
for 9.8% of our revenue. During this period, we continued to explore the
cores of IPs and innovate our products, such as rotocast plush toys. The
rotocasting process makes the facial expressions more vivid and attractive,
and the plush toys inherently allow easy display and can serve as stylish
outfit accessories. Such combination not only enhances the emotional bond
between fans and IPs, but also provides a richer and more diverse interactive
experiences. While attracting many new fans, it also greatly enhances the

stickiness of fans to IPs.

In mid-June 2024, we launched our first building block product. Through
block stacking, the product shows the spiritual core of our IPs. It not only
enhances the ways in which the IPs are represented but also broadens the
channels for fan interaction with IPs, enabling fans to explore the deeper
narratives that underlie our IPs. On the basis of compatibility with the
traditional building block system, we have significantly differentiated our
building block product from the conventional building blocks in the market
through innovations in craftsmanship, materials, gameplay, etc., thus further

expanding the fan base.

Consumer Access
— Offline channels

In the first half of 2024, we opened 20 new physical stores in Mainland
China. The number of physical stores increased from 363 as of 31
December 2023 to 374" as of 30 June 2024. In the first half of 2024, we
closed one roboshop in Mainland China. The number of roboshops
decreased from 2,190 as of 31 December 2023 to 2,189 as of 30 June
2024.

! In the first half of 2024, we closed 9 physical stores due to lease expiration and
other commercial reasons.

POP MART
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Online channels

Pop Draw is a Weixin mini program independently invented and
developed by us, aiming to create fun, interesting and convenient
shopping experience. In the first half of 2024, revenue from Pop Draw
amounted to RMB399.2 million, representing a positive year-on-year
growth rate. Our content-related e-commerce team set up multiple
self-operated live streaming rooms focusing on different categories
and scenarios based on a variety of IPs, products and user group
characteristics. Leveraging on the high-quality content, plentiful
interactive participations and differentiated streaming strategy, we
managed to improve traffic acquisition and conversion efficiency. In
the first half of 2024, the revenue from DouYin amounted to RMB208.9
million, representing a year-on-year increase of 90.7%. The Tmall Flagship
store extended its growth trend through making efforts on sales of
multi-categories, expanding new fandom on various dimensions and
refining traffic operational efficiency, recording a revenue of RMB198.8
million in the first half of 2024, representing a year-on-year increase of
28.1%. It topped both the Tmall Overall Toy Ranking (CKFHITEAERS)
and the Tmall Pop Toy Ranking (K3 ITE) in terms of sales in the
618 shopping festival.

Member operation

With continuous channel expansion and enhancement of IPs portfolio
and product categories, through omni-channel refined member
operation, the scale of membership digitalization grew rapidly. As of 30
June 2024, the total number of registered members in Mainland China
increased from 34.354 million as at 31 December 2023 to 38.927 million,
with 4.573 million new registered members. In the first half of 2024, the
sales contributed by our members represented 92.8% of total sales, with

repeat purchase rate of our members of 43.9%?.

In the first half of 2024, proportion of members who have purchased twice or
more.

2

MANAGEMENT DISCUSSION AND ANALYSIS
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEH WD

Hong Kong, Macao, Taiwan and overseas channels

The implementation of our DTC (Direct To Customer) strategy for
Hong Kong, Macao, Taiwan and overseas business continued. As of 30
June 2024, the number of our physical stores in Hong Kong, Macao,
Taiwan and overseas was 92 (including those operated by joint venture
partners), and the number of roboshops reached 162 (including those

operated by joint ventures and roboshop partners).

We have opened themed stores and flagship stores in multiple
landmarks overseas after fully considering local characteristics. For
example, Central Ladprao, a store opened in February this year in
Bangkok, Thailand, featured a pink color and with many CRYBABY
elements, has become a new hot spot to check in. In February,
we opened a physical store in Century City, Los Angeles, U.S., an
ideal location neighboring the centre area of film and television
entertainment culture and a fashionable shopping mecca, and this store
was favored by more local consumers. In May, we opened a castle-
themed store in Ba Na Hills Sun World, a famous scenic spot in Vietnam,
which drew attention from numerous tourists worldwide. In June, we
opened a store in the most bustling hub - Oxford Street in United
Kingdom, further enhancing our brand’s awareness in the European
market, and continuously providing consumers around the world with
better products and consumption experiences, and our brand and

product influence have been increasing in the global market.

Meanwhile, our overseas e-commerce team applied differentiated
operating strategies for different countries and e-commerce platforms.
Specifically, Shopee and Lazada focused on multiple countries in
Southeast Asia, and we received favorable reviews from consumers with
refined marketing and localized service strategies. By keeping abreast of
the fashion trend of global content and live-streaming e-commerce, on
TikTok, we devoted ourselves to creating high-quality content ecology,
attracted a large number of young users with creative live-streaming
activities, and drove its sales with high-quality content, improving brand
exposure and interactivity. At the global market level, we continued to
strengthen the building and improvement of official websites for our
brand, and to improve users’ experience and brand image by centering
on users. The global impact of our brands and products continues to

grow.

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED &B5545EI S EAR 2 5
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Theme Park and IP Experience and Innovative Business
Incubation

We have established an IP commercialization system with a multi-industry
chain, continuously deepening the emotional connection between fans and
IPs, and exploring the potential and more possibilities of realizing the value
of IPs.

As of the end of June 2024, POP LAND had been open for nine months,
successfully establishing a selection of must-visit attractions, must-try dining
experiences, and must-buy products. In the first half of 2024, the park
increased the frequency of its classic daily performances and created and
presented new shows. The park also introduced commensurate themed
installations and activities for various festivals and holidays and rolled out
new IP-themed dishes and products. The park’s diverse offerings, including
interactive live performances, dining options, and products, create a rich
and relaxing one-stop destination for a half-day visit. This appeal has drawn
a broad spectrum of fans, families, and visitors from across China and
internationally, continuously bonding the Pop Mart, its numerous IPs, and

their audiences.

In April 2024, we boldly innovated by collaborating with POP LAND to launch
the "2024 PTS Beijing International Pop Toy Festival”. This event marked PTS's
first attempt to transform from a traditional “Pop Toy Convention” into a
comprehensive “Pop Toy Festival’, delivering a fresh immersive experience
of pop toy IPs in an exciting new carnival model. Under the theme “#Let's
Have FUN", the 2024 PTS hosted 26 autograph sessions and nearly a
hundred entertainment events. Beyond browsing exhibits and shopping,
the festival featured IP performances, theme park experiences, along with
dining, entertainment, and other leisure activities, allowing attendees to
“unwind” from the panic buying, and savor the joy that pop toys bring. PTS
has enabled the accumulation and clustering of the pop industry, while POP
LAND establishes an immersive scenario for pop culture, creating synergy

between these two elements.

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEH WD

In the first half of 2024, we carefully planned and executed a series of events,
including artist autograph sessions, pop-up stores, and art exhibitions, to
boost the global influence of various IPs by actively engaging with fans
around the world, thereby enhancing their recognition in international
markets. Particularly noteworthy is the grand debut of LABUBU, a character
from our IP “THE MONSTERS" elf group, as the “Magical Thailand Experience
Ambassador” in Thailand. A lavish airport reception was held for LABUBU
that drew a large crowd of local and international fans, highlighting the
IP's immense popularity in the country. This not only enhanced the brand’s
visibility and influence in Thailand, but also established the IP as a key cultural

bridge fostering exchanges between Chinese and Thai pop culture.

2 FERE D), our

first self-designed mobile game, which combines “business simulation (&

On 27 June 2024, we officially launched Dream Home 2=

48 )" and "party gameplay (IR¥#IT)%)" together to create a lighter and
more casual and relaxing gaming experience. We have been expanding the
content boundaries of our IPs to bring a more diverse range of presentation

styles and greater companionship to our users.

FINANCIAL REVIEW
Sales revenue

Revenue of the Company increased from RMB2,813.8 million for the first
half of 2023 to RMB4,557.8 million for the first half of 2024, representing a

year-on-year increase of 62.0%.

POP MART

POP MART INTERNATIONAL GROUP LIMITED &B3545EI AR A 5

2024¢L¥¢ BB ORE T ZI58MRE
By REEMERRSED - BINZEPKE
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[EREBRE I ANERBEERESE BA
BERRBTEHRANEKES - W3 T RKEXRM
LEBRHHSH  BRTPEEMNBESAR
ETERATRRERBNBRXAENTE
e EIPK BREF AR UL ESNEZ4H

e

20246 A278 - HMWERBHFE(EER
B)ER LR - bk LTS8 S | FRE T
EIERE - AlERE NS EAREN SRS -
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TL MR TREPEEREM -

Bt 5 1ol R
HEWA

ANRABRARN 20235 FHEFHARKE2813.88
B EAR2024F EEFHAR45578BH 8
JC * [FAI3E K 62.0% ©



Revenue by channels

Revenue of the Company is generated in Mainland China and Hong Kong,
Macao, Taiwan and overseas through: (1) offline channels, (2) online channels,
and (3) wholesales channels and others. The following table sets out the

Company'’s revenue by channels for the first half of 2024 and the first half of

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T

RIBREE D WA

AN F R PR B 7 R B R RS R & RO Ah
B METERE QFLERE RQHMERE
N E A o TEREFIANA T 20245 L F %2023
FEYFHRRBEDHBA -

2023:
For the six months ended 30 June 2024 For the six months ended 30 June 2023
EZ2024F6830H1EAEA BE2023%F6 A3081E~EA
Gross profit Proportion Gross profit Proportion
Revenue margin of revenue Revenue margin of revenue
O ER = N4 WA EFE WATEE
RMB’000 RMB'000
ARET T ARET T
Mainland China B A
Offline Channels BIRE 1,786,250 62.8% 39.2% 1,450,567 63.0% 51.5%
Online Channels mERE 1,095,669 61.8% 24.0% 817,418 59.8% 29.1%
Wholesales and others HEREMD 324,435 53.5% 7.1% 170,047 35.6% 6.0%
Total =HI 3,206,354 61.5% 70.3% 2,438,032 60.0% 86.6%
Hong Kong, Macao, Taiwan BRE REIN
and overseas
Offline Channels BIRE 946,688 72.0% 20.8% 190,359 75.9% 6.8%
Online Channels & ERE 247,244 72.7% 5.4% 56,791 75.3% 2.0%
Wholesales and others #E R E A 157,545 54,8% 3.5% 128,630 38.3% 4.6%
Total =HI 1,351,477 70.1% 29.7% 375,780 62.9% 13.4%
Grand total FoH 4,557,831 64.0% 100.0% 2,813,812 60.4% 100.0%

=2 =M R INTERIM REPORT 2024 | POP MART R 3
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEH WD

(1) Mainland China

(1)

Offline channels. Revenue from offline sales increased by 23.1% from
RMB1,450.6 million for the first half of 2023 to RMB1,786.3 million for

the first half of 2024. The table below sets forth a breakdown of revenue

from offline sales by channel and the city tier:

7+ B A ith

BMTRE - B TIWAR2023F EFFHA
R#1,4506 A& IL EFEI2024F FHFH
AR®E1,7863B 8L R T23.1% ° Tk
RIRRERRTERE D HETUABRA :

For the six months ended For the six months ended
30 June 2024 30 June 2023
BZ202456A30H EHZ=2023F6A30A
L7518 A LERME A
Proportion Proportion Change
Revenue of revenue Revenue of revenue in revenue
A WAGEE WA WAL LN
RMB’'000 RMB'000
AR¥T T ARBFT
Retail stores &L 1,471,276 82.4% 1,179,493 81.3% 24.7%
Roboshops NG 314,974 17.6% 271,074 18.7% 16.2%
Total &% 1,786,250 100.0% 1,450,567 100.0% 23.1%

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED j&ai5 5Bl = mA R A 5




MANAGEMENT DISCUSSION AND ANALYSIS

EEENWED T

Retail Stores Roboshops
ZER BEABE
For the six months ended 30 June For the six months ended 30 June
BZ6A30AL~EA BZ6A30A1L~ER
2024 2023 2024 2023
2024% 203% 20245 WBE
Number Number Number Number

City tier of stores Revenue of stores Revenue of stores Revenue of stores Revenue
bE g8 WA gg WA g8 BA ye O
RMB'000 RMB'000 RMB'000 RMB1000
ARETR ARETFT ARETR AREFT
First-ter cities’ —fsi 11 578,165 120 490731 582 84,491 587 7
New first-tier cities* H—isme 108 412,334 99 329,101 678 99,627 663 84,279
Second-tier and other cities”  ~E R 145 480,777 1 359,661 929 130,856 935 115,624
Total ait 374 1471276 340 1179493 2,189 314,974 2185 271,074

Retail stores. Revenue from retail store sales increased by 24.7%
year-on-year from RMB1,179.5 million for the first half of 2023 to
RMB1,471.3 million for the first half of 2024. Opening of retail stores
in Mainland China for the first half of 2024: the number of retail
stores as of 30 June 2024 increased by 34 as compared with that as
of 30 June 2023, and the total number of retail stores as of 30 June
2024 was 374.

Roboshops. Revenue from roboshop sales increased by 16.2% year-
on-year from RMB271.1 million for the first half of 2023 to RMB315.0
million for the first half of 2024. Opening of roboshops in Mainland
China for the first half of 2024: the number of roboshops as of 30
June 2024 increased by four as compared with that as of 30 June
2023, and the total number of roboshops as of 30 June 2024 was
2,189.

Refers to the first-tier cities in Mainland China, including Beijing, Shanghai,
Guangzhou and Shenzhen

Refers to the new first-tier cities in Mainland China, including Chengdu,
Chongging, Hangzhou, Wuhan, Xi'an, Zhengzhou, Qingdao, Changsha, Tianjin,
Suzhou, Nanjing, Dongguan, Shenyang, Hefei and Foshan

Refers to the cities other than first-tier cities and new first-tier cities in Mainland
China

M

ZEE - TEEHSEWRAR2023F E
FEHARE,17958 S T INEF 2024
FEFFMARE 1471388 Bt
R T247% ° 2024F EHFHRBE A
TEEMKIBN  #E2024F6 5308
LEEE2023F6 A 0HNEEEES T
N34 - FHE2024F6 A30AATE
JE374%K °

HEEABE - MR AREHERARK
2023 FHFEMARK 2711 BETIE
RE2024F L¥FHMARE315088
TL o R RE T 16.2% ° 20244 £ ¥
FHEANMMEEABERRER 8
F2024%F 6 A30 A tLEE 20236 A30
HREEAREHELEMNMNE  HE
20246 A30 B AR AR IE2,189

=

EHRBEAL—ARNT - B5FEIER - B BN
il

F& B A 3 ¥ — AR T
MR AT BN BE - RBY
M BR RS ER  AEEEL
5 R B P 3 B 25 — ARSI AT — AR T A SN I
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CFE
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEH WD

Online channels. Revenue from online sales increased by 34.0% from
RMB817.4 million for the first half of 2023 to RMB1,095.7 million for the
first half of 2024. The table below sets forth a breakdown of revenue

from online sales:

HERE - R EWAR2023F EFFHA
R#8174BB LI EEI2024F FXFHA
R#¥1,0057887T - KR T7340% ° AT A
iR U BAAR

For the six months ended For the six months ended
30 June 2024 30 June 2023
HZE20245 EHZE2023F
6H30HLAER 6 A30A 1ERMAA
Proportion Proportion Change
Revenue of revenue Revenue of revenue in revenue
O I oN:1:4 WA WG LN
RMB'000 RMB'000
AR®T R ARETTT
Pop Draw RIS R M E 399,197 36.4% 373,000 45.6% 7.0%
DouYin platform HEFa 208,877 19.1% 109,531 13.4% 90.7%
Trmall flagship store RIHERE TS 198,841 18.1% 155,264 19.0% 28.1%
Other online channels HAtiR FRE 288,754 26.4% 179,623 220% 60.8%
Total &5t 1,095,669 100.0% 817,418 100.0% 34.0%

Revenue from online channels in Mainland China includes those
generated from Pop Draw, DouYin platform, Tmall flagship store
and other online channels, amongst which, revenue from Pop Draw
increased by 7.0% from RMB373.0 million for the first half of 2023 to
RMB399.2 million for the first half of 2024; revenue from DouYin platform
increased by 90.7% from RMB109.5 million for the first half of 2023
to RMB208.9 million for the first half of 2024; and revenue from Tmall
flagship store increased by 28.1% from RMB155.3 million for the first half
of 2023 to RMB198.8 million for the first half of 2024.

Wholesales and others. Revenue from wholesales and others in
Mainland China increased by 90.8% from RMB170.1 million for the first
half of 2023 to RMB324.4 million for the first half of 2024, primarily due

to increase in the revenue generated by POP LAND.

POP MART INTERNATIONAL GROUP LIMITED 2554 EIF e BA R A R

H B b AR R IE B IR B IR R IS
B BHEFAR  AEEESEUREMEG
ERBEWOWA - Hih - RBIE MR KK
2023 F E¥FWARKEINBIEETLHERR
2024 F F¥FMARKE302H5ET » K
T7.0%: BEFERAN2023F L¥FH
ARB1095B BB RE2024F ¥ FH)
ARM2089BETT - KR T90.7% : KK
FEAE TR U A 2023 F F¥FRIARK 1553
AETHERE2014F EXFHARK 1088
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(2) Hong Kong, Macao, Taiwan and overseas

Offline channels. Revenue from offline sales increased by 397.3% from
RMB190.4 million for the first half of 2023 to RMB946.7 million for the

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T

(2) ERE RSN
HBTERE

o BTN AH2023F FHEFEMA

REE1904 B BT EFAEI2024F EH¥FHA

first half of 2024. The table below sets forth a breakdown of revenue R#o4678EIT  BRT3973% AT A
from offline sales: £ T U ABRAR -
For the six months For the six months
ended 30 June 2024 ended 30 June 2023
HZ202456A30A HZ2023F6A308
EAREA 1R EA
Proportion Proportion Change
Revenue of revenue Revenue of revenue in revenue
1O BTG LN WAE TN
RMB'000 RMB'000
AR®TT ARETT
Retail stores TEE 893,505 94.4% 164,999 86.7% 441.5%
Roboshops YN 53,183 5.6% 25,360 13.3% 109.7%
Total &t 946,688 100.0% 190,359 100.0% 397.3%

Retail stores. Revenue from retail store sales in Hong Kong, Macao,
Taiwan and overseas increased by 441.5% year-on-year from
RMB165.0 million for the first half of 2023 to RMB893.5 million for
the first half of 2024. Opening of retail stores in Hong Kong, Macao,
Taiwan and overseas for the first half of 2024: the number of retail
stores as of 30 June 2024 increased by 45 as compared with that as
of 30 June 2023, and the total number of retail stores as of 30 June
2024 was 83.

Roboshops. Revenue from roboshop sales in Hong Kong, Macao,
Taiwan and overseas increased by 109.7% year-on-year from
RMB25.4 million for the first half of 2023 to RMB53.2 million for
the first half of 2024. Opening of roboshops in Hong Kong, Macao,
Taiwan and overseas for the first half of 2024: the number of
roboshops as of 30 June 2024 increased by 37 as compared with
that as of 30 June 2023, and the total number of roboshops as of 30
June 2024 was 143.

ZEE - BRABINEEEHERA
#2023F EHFHARKE 16508 8T
AR 2024F EHFHNARKESI3SH
BT AR T 441.5% ° 20245 +
FEHBRERGITEERAREBER

HZE2024F6 A30BtEEZE2023F6 A
S0OHMZTEEHEEMTI45R - BE
2024F6 H30HAFIEEIESIK -

HBEARE - BB E RFIMESE AR S
SHEWALE2023F E¥FHARKE 254
BETEME2024F FEFHARE
532B 87T FILIERT109.7% © 2024
FLEFFHERE RBIMERE A ER
RIBM  BIE2024F6 A30BLEE
202356 A30 A MRS AR IE =38 0
T376  BE2024%6 A30B A
ARIE1436 ©
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MANAGEMENT DISCUSSION AND ANALYSIS
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Online channels. Revenue from online sales increased by 335.4% from
RMB56.8 million for the first half of 2023 to RMB247.2 million for the first

half of 2024. The table below sets forth a breakdown of revenue from

HERE - R EWAR2023F EFFHA
R¥s68BEITILME024F E¥FHMAR
Be247 0B BT R T73354% c U T AR
YA R -

online sales:
For the six months For the six months
ended 30 June 2024 ended 30 June 2023
BZ202456A300 HZE2023F6H30R
EAREA R TEA
Proportion Proportion Change
Revenue of revenue Revenue of revenue in revenue
L ON BTG LN WAL LN
RMB'000 RMB'000
ARBTR AR®FT
Pop Mart official website RIS R T Ak 69,648 28.2% 12,317 21.7% 465.5%
Lazada Lazada 45,336 18.3% 9,292 16.3% 387.9%
Shopee Shopee 45,183 18.3% 14,803 26.1% 205.2%
Other online channels HiniR FRE 87,077 35.2% 20,379 35.9% 327.3%
Total &t 247,244 100.0% 56,791 100.0% 335.4%

Revenue from online channels in Hong Kong, Macao, Taiwan and
overseas includes those generated from Pop Mart official website,
Lazada, Shopee and other online channels, amongst which, revenue
from Pop Mart official website increased by 465.5% from RMB12.3 million
for the first half of 2023 to RMB69.6 million for the first half of 2024;
revenue from Lazada increased by 387.9% from RMB9.3 million for the
first half of 2023 to RMB45.3 million for the first half of 2024; and revenue
from Shopee increased from RMB14.8 million for the first half of 2023
to RMB45.2 million for the first half of 2024, representing an increase of
205.2%. The increase was primarily due to that we continued to develop
new online platforms and expanded into more countries and regions.
Meanwhile, we optimized the allocation of marketing resources and
increased the promotion of the platform with higher sales conversion

rate.

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED j&ai5 5Bl = mA R A 5
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Wholesales and others. Revenue from wholesales and others in Hong
Kong, Macao, Taiwan and overseas increased by 22.5% from RMB128.6
million for the first half of 2023 to RMB157.5 million for the first half of
2024, primarily due to the continuous expansion in business in Hong

Kong, Macau, Taiwan and overseas, and the increasing brand awareness.

Revenue from Hong Kong, Macao, Taiwan and overseas by region.
Revenue from Hong Kong, Macao, Taiwan and overseas increased from
RMB375.8 million for the first half of 2023 to RMB1,351.5 million for the
first half of 2024, representing an increase of 259.6%. Hong Kong, Macao,
Taiwan and overseas are further divided by region into Southeast Asia,
East Asia and Hong Kong, Macao and Taiwan regions, North America,
Europe, Australia and others. The table below sets forth a breakdown of

revenue by region:

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T

BBREM - BRE RGIMEEREMI
A2023F EHFHARKE 1286 BE TG
RE2024F F¥FHARBI575B8T
BRT225% EBABRE REBINEBTF
BINE - mERAIEEM -

BRARENMAREBHES - BRAEK
INEAR2023F FHEFHARE37S8E
BT EAE2024F FFFHARKE,3515
BEI R T259.6% BRE MEIMNE
REHE— BN A REl  RERS
BaE - EEMBURKRHAL - TRAIR
[ 15 &) 5 K U A BR A -

For the six months For the six months
ended 30 June 2024 ended 30 June 2023
82202456 A30R HZE2023F6A30H
EAREA 1R E A
Proportion Proportion Change
Revenue of revenue Revenue of revenue in revenue
O BAE L'ON WAE LN
RMB’000 RMB'000
AR®T R ARETT
Southeast Asia REE 555,751 41.1% 96,094 25.6% 4783%
East Asia and Hong Kong, RORAERAHME
Macao and Taiwan regions 478,040 35.4% 188,438 50.1% 153.7%
North America SIA=S 177,969 13.2% 37,259 9.9% 377.7%
Europe, Australia and others BUR L EA 139,717 10.3% 53,989 14.4% 158.8%
Total =H) 1,351,477 100.0% 375,780 100.0% 259.6%
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEWED AT

Revenue by IPs

Pop Mart proprietary products are our major product type. In the first half

of 2024, revenue from proprietary products contributed 96.2% of our total

revenue. Revenue from proprietary products increased by 69.5% from
RMB2,585.8 million for the first half of 2023 to RMB4,382.7 million for the first

half of 2024.

Proprietary products of Pop Mart are mainly divided into: artist IPs and

licensed IPs, and the table below sets forth a breakdown of revenue by IPs:

RIZIPEI D HIULA

MEBFNEITEMERMAN I 2N REL -
2024F EH¥FETERBAERBANLLSR

96.2% -

BETXTERWAM2023F FEFMAR

#5858 FE I INEI2024F FEFMARK

b —

43827BEBTT K T695% °

WABRNEIEREIEN A« BMRIPMFEE
P AR AIPEIDHU AR -

Six months ended 30 June

BZ6A30RLL~EA
2024 2023
20244 20234
Proportion Proportion
Revenue of revenue Revenue of revenue
WA W AELE WA WAL
RMB’000 RMB'000
AR®T T ARBTT
Proprietary products BXEmR 4,382,741 96.2% 2,585,773 91.9%
Artist IPs AT ZRIP 3,687,803 81.0% 2,164,270 76.9%
MOLLY MOLLY 782,160 17.2% 411,433 14.6%
THE MONSTERS THE MONSTERS 626,806 13.7% 159,829 5.7%
SKULLPANDA SKULLPANDA 574,562 12.6% 526,383 18.7%
DIMOO DIMOO 377,838 8.3% 362,032 12.9%
CRYBABY CRYBABY 349,382 7.7% 26,603 1.0%
HIRONO Hirono/]N8F 245,247 5.4% 109,352 3.9%
Zsiga Zsiga 122,787 2.7% 45,553 1.6%
HACIPUPU HACIPUPU 94,991 2.1% 69,171 2.4%
Other artist IPs HAbBIMRIP 514,030 11.3% 453914 16.1%
Licensed IPs RiEP 694,938 15.2% 421,503 15.0%
External procurement and others IMER HAth 175,090 3.8% 228,039 8.1%
Total &5t 4,557,831 100.0% 2,813,812 100.0%

POP MART

POP MART INTERNATIONAL GROUP LIMITED 2554 EIF e BA R A R



- Artist IPs. Artist IPs are the major product type of the Company,
primarily including MOLLY, THE MONSTERS, SKULLPANDA and DIMOO.
The proportion of revenue from artist IPs increased from 76.9% for the
first half of 2023 to 81.0% for the first half of 2024. Revenue from artist
IPs increased by 70.4% from RMB2,164.3 million for the first half of 2023
to RMB3,687.8 million for the first half of 2024, primarily because we
kept improving product design and innovation capabilities to meet the

diversified needs of various consumers.

- Licensed IPs. Revenue from licensed IPs increased by 64.9% from
RMB421.5 million for the first half of 2023 to RMB694.9 million for the first
half of 2024, mainly because we constantly deepened our cooperation
with more copyright owners, continued to expand the geographical
coverage of licensed IP while introducing a wide range of products with

different styles, bringing fun of pop toys to global consumers.

Revenue by product category

The Company's products are mainly categorized into figure toys, MEGA, plush
toys and other IP-related products and others by category. The following sets

forth the breakdown of revenue by product category:

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T

— BMfiRIP - BMRIPREARAIZZEGALE
Al FZBEIEMOLLY » THE MONSTERS »
SKULLPANDA * DIMOOZ; ° EAiTRIPAIUL A
G FR2023F ¥ F/76.9%_EFE12024F
A FE81.0% o BAMTKIPUATE20235F =
FENARE21643FET - EFHE2024
FLEEFHARK36878HEL BRT
70.4% o EEHRBEMTEIRAERRS
BI¥TEE N - MR SRHEBENZ THERK -

— REEIP - BEIPWAL2023F EFFHMAR
421 5A&ETT  EINE2024F EFFHA
R¥E6949BEIT » R T649% c EEHRN
B TEINREE ZREFNEE &
BAIPEREME, - FRHELEZEE - B
WEM ' BEIHBE R AT LER -

R I5E mm R 80 KA

ARARMEMRBRBRERNETZESR D B - Fit
MEGA « EFITEMITEREEM - LT AE®
R B D E U AR

For the six months For the six months
ended 30 June 2024 ended 30 June 2023
HZ2024F6H308 HZE2023%6A308
EAREA EXEA
Proportion Proportion Change
Revenue of revenue Revenue of revenue in revenue
KA LN 17 WA LON(=154 LON-
RMB'000 RMB'000
AR®T R ARBFT
Figure toys Fi 2,656,781 58.3% 2,041,075 72.5% 30.2%
MEGA MEGA 586,130 12.9% 242,332 8.6% 141.9%
Plush toys EdmA 446,105 9.8% 40,794 1.5% 993.6%
Other IP-related products and others T4 R EAb 868,815 19.0% 489,611 17.4% 77.5%
Total A%t 4,557,831 100.0% 2813812 100.0% 62.0%
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MANAGEMENT DISCUSSION AND ANALYSIS
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At the product level, we kept introducing new products, enriching product
offerings and enhancing product design capability. Revenue from figure
toys increased by 30.2% from RMB2,041.1 million for the first half of 2023 to
RMB2,656.8 million for the first half of 2024; revenue from MEGA increased by

41.9% from RMB242.3 million for the first half of 2023 to RMB586.1 million
for the first half of 2024; revenue from plush toys increased by 993.6% from
RMB40.8 million for the first half of 2023 to RMB446.1 million for the first half
of 2024; revenue from other IP-related products and others increased by
77.5% from RMB489.6 million for the first half of 2023 to RMB868.8 million for
the first half of 2024.

Costs of sales

Our costs of sales increased by 46.9% from RMB1,115.5 million for the first
half of 2023 to RMB1,638.7 million for the first half of 2024. The increase was
primarily due to (1) the increase in costs of goods from RMB923.9 million for
the first half of 2023 to RMB1,282.1 million for the first half of 2024, which
was mainly due to the increase in sales; and (2) the increase in design and
licensing costs from RMB77.5 million in the first half of 2023 to RMB192.4
million in the first half of 2024, which was mainly due to the increase in the
proportion of proprietary products and the increase in co-branded products,

which required more IP licensing fees and product design fees.

Gross profit

The Company's gross profit increased by 71.9% from RMB1,698.4 million for
the first half of 2023 to RMB2,919.1 million for the first half of 2024, primarily
due to the increase in revenue and the control of cost of sales. Our gross
profit margin increased from 60.4% for the first half of 2023 to 64.0% for
the first half of 2024, primarily due to (1) we optimized product design,
strengthened cost control and enhanced bargaining skill against suppliers;
(2) the increase in the proportion of Hong Kong, Macau, Taiwan and overseas
sales contributed to the growth of gross profit margin; and (3) the gradual

decrease in the proportion of externally sourced commodities.
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Distribution and selling expenses

Our distribution and selling expenses increased by 54.1% from RMB878.3
million for the first half of 2023 to RMB1,353.2 million for the first half of 2024,
of which, employee benefit expenses and depreciation of right-of-use assets

accounted for a significant part.

- Employee benefit expenses. Employee benefit expenses increased
by 31.7% from RMB281.4 million for the first half of 2023 to RMB370.5
million for the first half of 2024, mainly due to the increase in the
number of sales personnel from 3,189 for the first half of 2023 to 4,232
for the first half of 2024, mainly for supporting the expansion of our

omni-channel business.

- Lease related expenses. Lease related expenses, which included
depreciation of right-of-use assets and expenses relating to short-term
leases and variable leases not included in lease liabilities, increased
by 58.7% from RMB210.2 million for the first half of 2023 to RMB333.6
million for the first half of 2024, which was mainly due to (1) an increase
in the number of offline retail outlets by 79 compared with that of the
first half of 2023 to cater for our business expansion in Mainland China,
Hong Kong, Macao, Taiwan and overseas; and (2) revenue from retail

outlets grew and commission-related rentals increased accordingly.

General and administrative expenses

Our general and administrative expenses increased by 31.1% from RMB331.3
million for the first half of 2023 to RMB434.4 million for the first half of 2024,
of which, employee benefit expenses accounted for a significant part, and
the number of our administrative and design and development personnel
increased from 959 for the first half of 2023 to 1,238 for the first half of 2024.

Other income

Other income of the Company decreased by 15.6% from RMB37.4 million
for the first half of 2023 to RMB31.6 million for the first half of 2024, among
which, (1) government grants decreased from RMB21.2 million for the first
half of 2023 to RMB10.3 million for the first half of 2024; and (2) income from
IP license fee and other services increased from RMB15.5 million in the first
half of 2023 to RMB18.9 million in the first half of 2024.

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T

R HER X

BRI R ER Y H2023F LFEFHAR
Be783EE LB EE2024F LEFHARKE
1353 2B 8L BET541%  EPELESH
AEBENRAIMNEAREENE -

- EEEFEX - - EERAMAZM2023F
FEMNARKE 28148 ETIERE204F £
FEMARKEI70SEET  BRT31.7% e
FEHRBEMAEEE T AHE2023F
FERI3,189% B TIEINEI20245F L F 8
4232% BT  XEANSHEREMERERE
TEHER o

- HEHNBERX HEEERAXeEERE
BEWE  URAFTAREAEHEGH
HERMMEHEFENFS - HEHEER
XH2023F FFFHARK 21028 E TE
RE204F L¥FHARKIB6HET
ERT587% FBZHAMBETZEEHE
2023F L FIMT 790 - HmEE M
FEAAERE I EBER - &
QEEERAER - IERFASEE 2L -

—RRATHBEX

BRI —RERITBAITH2023F E¥FHAR
B 3ABLEEE2MUFLEFHARE
4344BFETT BET31.1% - EREHEENA
RERMAL - BMMTERE TREFAFHAEA
B ABEH2023F L ¥ FRI959BIMME20245F £
HEH1,238% o

HwA

RARHEMUA R 2023F FEFHARE374
BETTRIE204F EH¥FNARKE3I6BE
TT 0 NEET15.6% ° HAp () BUF#BI 20234 &
FENMAREN 2BEB T TEE2024F ¥ FH
AREEI103EETL » RQIPEES R EMARK UK
AH2023F E¥FHARBKISSAETLERD
2024F FHFERARBI8OBETT °

=Z =R INTERIM REPORT 2024 | POP MART

23



24

MANAGEMENT DISCUSSION AND ANALYSIS
EEEH WD

Operating profit

In light of the above, the Company's operating profit increased by 109.5%
from RMB537.8 million for the first half of 2023 to RMB1,126.4 million for the
first half of 2024.

Finance income - net

Our finance income, net, increased from net gains of RMB63.4 million for
the first half of 2023 to net gains of RMB83.8 million for the first half of 2024,

primarily due to the increase in our interest income.

Income tax expense

Our income tax expense increased from RMB141.3 million for the first half of
2023 to RMB264.3 million for the first half of 2024 as a result of the increase
in profit before income tax. Our effective tax rate decreased from 22.8% for
the first half of 2023 to 21.5% for the first half of 2024.

Profit for the period

As a result of the above, our profit for the period increased from RMB477.2
million for the first half of 2023 to RMB964.1 million for the Reporting Period,

representing an increase of 102.0%.

Non-IFRS adjusted net profit

The non-IFRS adjusted net profit has not been calculated in accordance with
the IFRS Accounting Standards, thus it is deemed as a non-IFRS financial
indicator. The non-IFRS adjusted net profit refers to the net profit after
excluding share-based payment expenses, while the non-IFRS adjusted net
profit margin refers to the non-IFRS adjusted net profit divided by revenue.
We are of the view that such information is useful for investors to compare
the results of the Group, provided that the results of operation or cash flows
of the Group are not being affected, and enables investors to take into
consideration of the indicators used by the management when assessing
the results of the Group. Investors shall not treat non-IFRS financial indicator
as an alternative or better version of the results of the Group prepared in
accordance with IFRS Accounting Standards. In addition, not all companies
will adopt the same way in calculating such non-IFRS financial indicators.
Hence, similar measurements made by other companies may not be

comparable.
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The following table sets out the reconciliation of non-IFRS financial indicators

of the Company for the respective periods.

MANAGEMENT DISCUSSION AND ANALYSIS
BEERWRS T

TR BT L 7] E H R H FF B R B 7% R S R

MR SRR LR -

For the six For the six

months ended months ended

30 June 2024 30 June 2023

BZE20245F BHE20235F

6H30H 6A30H

IER{EA LENEA

RMB’000 RMB'000

AR¥T T AREBTFT

Profit for the period BN &R 964,142 477,242
Adjustments FEIEE

Share-based payment AR A7 72 B R A9 18 0 53,483 58,123

Non-IFRS adjusted net profit B R B 7 i 2 2 R A A R A 1,017,625 535,365

Non-IFRS adjusted net profit margin FEBIPR B IS R A RS AR AL FI 2 22.3% 19.0%

Share-based payment expenses are non-cash items, which do not directly
reflect our business operation. Hence, through eliminating the effects of
such items on calculation of non-IFRS adjusted net profit, relevant operating
performance can be better reflected, and it would be more convenient to

compare operating performance in different periods.

Current Assets, Financial Resources and Capital Expenditures

For the six months ended 30 June 2024, the Company and its subsidiaries
adopted conservative and stable fund management and financial policies
in their overall business operations. The Group maintained the following

resources to meet its working capital requirements:

Current assets and current liabilities

Our net current assets increased from RMB5,950.2 million as of 31 December
2023 to RMB6,647.0 million as of 30 June 2024, which was basically stable.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEH WD

Trade receivables

Trade receivables represent outstanding amounts receivable by us from our
customers in the ordinary course of business. Our trade receivables decreased
from RMB321.3 million as of 31 December 2023 to RMB263.7 million as of 30
June 2024. Trade receivables turnover days decreased from 15 days in 2023
to 12 days for the six months ended 30 June 2024.

Inventories

Our inventories comprise finished goods. Our inventories increased from
RMB904.7 million as of 31 December 2023 to RMB916.7 million as of 30 June
2024. The total inventory remained stable, and we will maintain flexible
adjustments to the supply chain to improve the accuracy of forecasts
and improve the efficiency of inventory turnover. Inventory turnover days
decreased from 133 days in 2023 to 101 days for the six months ended 30
June 2024.

Cash and cash equivalents

Our cash and cash equivalents primarily comprise cash at bank. Cash
and cash equivalents increased from RMB2,077.9 million as of 31
December 2023 to RMB3,608.7 million as of 30 June 2024, primarily
due to (1) the increase in cash generated from operating activities and

(2) the decrease in some fixed-term deposits.

Trade payables

Trade payables primarily represent our obligation to pay for merchandise
from suppliers in the ordinary course of business. Trade payables increased
from RMB444.9 million as of 31 December 2023 to RMB555.1 million as of 30
June 2024, primarily due to the increase in procurement amount as a result
of our business growth, which in turns resulted in the increase in balance of
payables to suppliers. Trade payable turnover days increased from 53 days for
2023 to 56 days for the six months ended 30 June 2024.

Bank borrowings

The Group did not have any bank borrowings as of 30 June 2024.
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Pledge of Assets

The Group did not have any pledged assets as of 30 June 2024.

Gearing Ratio

The gearing ratio is calculated by dividing total liabilities by total assets and
then multiplying by 100%. As at 30 June 2024, the gearing ratio of the Group
was 23.3% as compared with the gearing ratio of 22.0% as at 31 December
2023.

Contingency

We are not currently involved in any material legal proceedings, nor are we
aware of any pending or potential material legal proceedings involving us. If
we are involved in such material legal proceedings, we would record any loss
or contingent liabilities when, based on information then available, it is likely
that a loss has been incurred and the amount of the loss can be reasonably

estimated.

Foreign Exchange Risk Management

As the Company's subsidiaries operate in Mainland China, Hong Kong, Macao,
Taiwan and overseas, they are exposed to foreign exchange risk arising from
certain currency exposure (mainly related to US dollar, Thai Baht and Hong
Kong dollar). Our management considers that the business is not exposed to
any significant foreign exchange risk as the financial assets and liabilities of
our Group denominated in currencies other than the respective functional
currencies of our operating entities are insignificant. Although the Group
does not hedge against foreign currency fluctuation, we will keep a close eye
on relevant developments and take measures when it is necessary to ensure

the foreign exchange risk is under control.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Capital Expenditures

The Company's capital expenditures consist of purchases of property, plant
and equipment and purchases of intangible assets. The table below sets out

the Company's capital expenditures for the first half of 2023 and the first half

EAXRX

RRBMEARAZE
HRIRE B B EERR

HEBEVE  BFER&
RIE o TREIAR

T20234F FEFAR2024F FEFHERHL

of 2024 A
For the six For the six
months ended months ended
30 June 2024 30 June 2023
B Z2024F HZE2023F
6H30H 6A30H
LE7{E B 1ENEA
RMB’000 RMB'000
ARBT AREFIT
Purchases of property, plant and equipment BEME  BEMZE 157,858 186,617
Purchase of intangible assets HBERLEE 28,587 27,462
Total &% 186,445 214,079
Human Resources ADER

As of 30 June 2024, we had a total of 5470 employees, including 4,232
sales personnel and 1,238 administrative and development personnel. As
of 30 June 2024, we incurred staff costs (including remuneration, payrolls,

allowances and benefits) of RMB657.7 million in total.

The remuneration payable to our employees includes salaries, bonuses and
employee benefit plans contributions. The salaries of our employees are
generally determined by the employees’ respective position, qualification,
experience and performance. The bonuses are calculated based on our
employees’ respective position, duration of services and performance of
our employees. In order to attract and retain our employees, we assess
the remuneration package offered to our employees on an annual basis to
determine whether any adjustment to the basic salaries and bonuses should

be made.

We provide training programs for all of our employees to enhance our
employees’ knowledge, skills and capability relevant to our business. All of
our new hires will be provided with an induction program to familiarize with
the Group, followed by on-the-job training based on departmental needs

and the development strategies of the Group.
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Future Plans on Significant Investments

As of 30 June 2024, we did not hold any significant investment.

We will continue to seek for potential strategic investment opportunities, as
well as potential quality target operations and assets that can create synergy

effect to the Group.

Material Acquisitions and Disposals

For the six months ended 30 June 2024, we had not conducted any material

acquisition or disposal of subsidiaries, associates and joint ventures.

SUBSEQUENT EVENT AFTER REPORTING PERIOD

As at the date of this report, the Group has no significant events occurred
after the Reporting Period which require additional disclosures or

adjustments.

OUTLOOK

IP is at the core of our business. Through our innovative products, delicate
design and quality services, we aim to offer consumers with joyful pop
culture and artistic experience. At the same time, by continuously increasing
our brand value, expanding product categories and innovating product
models, we will enhance the brand loyalty of users on Pop Mart, thereby

maintaining our strong market position and competitiveness.

We will strive to enrich our IPs types, expand our IPs base, maintain high-
quality design and innovation standards, introduce more products under the
top series, incubate and operate IPs continuously, strengthen IPs essence,
and deepen the emotional connection between fans and IPs. We will
continuously increase types of pop toys, further explore the value of box
products such as MEGA, plush toys, toy bricks and other IP-related products,
and improve relevant technologies and production and sales procedures.
With the continuous increase in product offerings as we continue to carry
out research and development and improve process, we will deploy the
supply chain globally, and seek more suitable and efficient partners including
manufacturers and suppliers, so as to meet market demand and ensure
efficient production supply. We will also pay attention to the philosophy
of sustainable development and environmental protection, launch more
products and packaging made of environmentally friendly materials,

providing global consumers with more safe and assured product choices.
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MANAGEMENT DISCUSSION AND ANALYSIS
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We will continue to expand our global business footprint and achieve further
growth in Southeast Asia and Europe markets. We will establish offline
channels in major global landmarks, enhancing consumer experiences and
boosting brand recognition. Simultaneously, we will not only strengthen our
partnerships with third-party platforms but also invest further in content-
driven e-commerce platforms and our official website, providing consumers
with better pop culture experiences in more countries and regions. We aim
to leverage our brand influence to collaborate with more brands and artists,
so as to enrich our product lines while boosting brand awareness, thereby

enhancing the global impact of pop culture.

We will continue to enhance our differentiated channel positioning, steadily
expand our channel network, and continuously improve our capability in
refining operation, so as to boost our operational efficiency. We will keep
promoting the innovation of retail digitalized operation, and strengthen our
capabilities in member operation, with an aim to provide the best-in-class,

enjoyable and consistent consumer service experience.

We will continue to promote pop toy culture through more diversified
means, influence the whole industry continuously, offer more benefits for
our privilege members, increase the stickiness of fans, as well as enhance the

cultural identity and brand awareness of fans.

While further engaging in the pop toy business, we will facilitate the
establishment of amusement parks and other new businesses to construct
a more sophisticated and comprehensive business ecosystem with IP at its

core.
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USE OF NET PROCEEDS FROM LISTING

The shares of the Company were listed on the Main Board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) on 11 December
2020 by way of global offering, and the total net proceeds (the “Net
Proceeds”) received by the Company from the global offering (including
the full exercise of the over-allotment option) amounted to approximately
HKS$5,781.7 million after deducting professional fees, underwriting

commissions and other related listing expenses.

As stated in the prospectus of the Company dated 1 December 2020 (the
"Prospectus’) and the Company’s 2023 annual report, the intended uses and

the balance of the Net Proceeds are set out below:
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128318 AMEA 64308 6A308
FEFE ABAN BN EBA KABR BREADA
fr850E HERE Fr85uE fig5E Fr850E FEHE  FEREREN
FEREFERERS FENAR Bl FELE FHLE etk FENE  HERER
() Tofinance part of our expansion plans of HK1,734.5 million 30.0% HK$263.3 million HKS221.3 million  HK$1,692.5 million HK$42.0 million
consumer access channels and overseas
markets
RRAAFOABERERENENTSE  (USREET 00 WIEEET NIEBRT 60SEERT NEES
BREBAT A
(a)  foropening new retail stores HKS954.0 million 16.5% - = HKS9540 million - -
BRRRIEER ST 16.5% - - G0BEET - -
() for opening new roboshops HK$346.9 million 6.0% HKS84.6 million HKS426 million — HKS304.9 million HKS42.0 million  Before 31 December 2025
BRFRARSABE M6IBERT 6.0% BOBERT DFREAT  JM9BEERT QOEBATL  WBENANEZE
() for expanding our business into HKS4336 million 75%  HKS1787million  HKS1787milion  HKS4336 million - -
overseas markets
BREREBEEITS IBSRERT 1% IBTBEET BTBEAT  4B6EEET - -
(i) Tofund our potential investments in, HKS1,561.1 million 27.0%  HKS1,249.3 million - HKS311 8 million HKS1,2493 million  Before 31 December 2025
acquisitions of and strategic alliance with
companies along the value chain of our
industry
BRREERE WBATEEERLT  15611BERT V0 14903BERETL - NSBEAT  IMEBEET  205F12831B 2
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEH WD

Amount of
Amount of Net Proceeds Amount of Balance of
Percentage Net Proceeds utilized during Net Proceeds Net Proceeds  Intended timetable for
Allocation of oftotal Nt unutilizedupto 6 months ended utilized up to unutilized asat  use of the unutilized Net
Intended use of Net Proceeds Net Proceeds Proceeds 31 December 2023 30 June 2024 30 June 2024 30June2024  Proceeds
BE0uF
EEIELS 68308 L BE0uE #0245
128318 ~EA 6A30R 6A30R
UL ABAN EBREN EBAN KABR BEADA
fERE REFE FrERE frgsg fERE FERE  FEREREN
FEREFERERS FENAR BAl FELE BHSE FHLE BEHE  HERER
(i) Toinvest in technology initiatives to HK867.2 million 15.0% HKS370.7 million HKS121.5 million HK9618.0 million HK$249.2 million
strengthen our marketing and fan
engagement efforts, and to enhance the
digitalization of our business
ARRERGRE - ERARNEHR §72RERT 150%  JOTEEET  ISEEAT  6I80AEAT MOIBERT
BH2ENERRAFHOBTIER
(@ fortalent recruitment HKS173.5 million 3.0% HKS62.4 million HK934.9 million HKS146.0 million HKS27.5 million  Before 31 December 2025
RRATRE IBSREAT 30% 64BERT MIBEET  160BEET VSBERT  0sE1ANAZE
(b for acquiring relevant software and HK$346.9 million 60%  HKS2420 million HKS203 million — HKS125.2 million HKS221.7 million  Before 31 December 2025
hardware to enhance digitalization
and establish information systems
for digital marketing, customer
services, logistics, products, supply
chain, warehousing, membership,
transactions and store management
and marketing
BREERBRORERIMES M9EBET 60%  M0BEET NIREET  12BEAT MTEBET  0SFNANBA
Tl TRURRETEE BF
B R Eq HEE 2
B 28 RANRMEEERE
HOERER
() foroptimizing our online marketing HK9346.8 million 6.0% HKS66.3 million HK966.3 million HK9346.8 million - -
efforts, which primarily consist of
strategically placed advertisement,
icons, links and notifications on third
party promotional platforms
BRELAMNE L BEIA T M8BEET 6.0% 663BEET 66IBERT  M6SEEAT - -

POP MART
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DM
Amount of
Amount of Net Proceeds Amount of Balance of
Percentage Net Proceeds utilized during Net Proceeds Net Proceeds  Intended timetable for
Allocation of oftotal Nt unutilizedupto 6 months ended utilized up to unutilized asat  use of the unutilized Net
Intended use of Net Proceeds Net Proceeds Proceeds 31 December 2023 30 June 2024 30 June 2024 30June2024  Proceeds
BE0uF
EEIELS 68308 L BE0uE #0245
128318 ~EA 6A30R 6A30R
UL ABAN EBREN EBAN KABR BEADA
fERE REFE FrERE frgsg fERE FERE  FEREREN
FreReFREERz FENIE ARl FELE BHSE FHLE BEHE  HERER
(iv)  Toexpand our IP pool HKS1,040.7 million 18.0% HKS722.9 million HK929.1 million HK9346.9 million HK$693.8 million
il Seve il ER 7 180%  TN9EEET NIBBAT  MIBERR 638EEAT
(a)  forenhancing our ability to identify HK$260.3 million 45% HKS29.1 million HKS29.I million ~ HKS260.3 million - -
outstanding artists
R megMneEEEmEmE W03EEET 45% VIBEET VIREET  M0IBEAT - -
7
(b)  forrecruiting talented designers to HKS86.6 million 1.5% - - HKS86.6 million - -
join our in-house design team to
enhance our in-house original IP
development capability by providing
competitive salary
BRAREEESRZ INELN] Bo5BEET 15% - - BoSBEET - -
KRERTENFHAMAL RS
MAREY - SERE MG
REIPHHEESN
() foracquisitions of popular IPs from to HKS693.8 million 120% HK5693.8 million - - HKS6938 million  Before 31 December 2025
expand our IP pool
BREERBOOPUEARAOP  c3sBEET 0% 6BSEEET - - 638ABAET  05ENANAZA
E
(v Working capital and general corporate HK$578.2 million 100% - - HK$578.2 million - -
pUTDOSes
BEEOR-RAARA SBIEERT 100% - - SREEER - -

The Group will utilise the Net Proceeds of the initial public offering in

accordance with the intended purposes as set out in the Prospectus.

INTERIM DIVIDEND

The Board did not recommend the payment of an interim dividend for the six

months ended 30 June 2024.

hER S

H A HIAR B o
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OTHER INFORMATION
HE#

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and to enhance
corporate value and accountability. The Company has adopted the Corporate
Governance Code (the “CG Code") as set out in Appendix C1 to the Listing
Rules as its own code of corporate governance. The Company has complied
with all applicable code provisions of the CG Code during the six months
ended 30 June 2024, except for deviation from code provision C.2.1 as
explained under the paragraph headed “Chairman and Chief Executive
Officer” below.

Chairman and Chief Executive Officer

Code provision C.2.1 of the CG Code stipulates that the roles of chairman
and chief executive should be segregated and should not be performed by
the same individual. According to the current structure of the Board, the
positions of the Chairman and Chief Executive Officer of the Company are
held by Mr. Wang Ning.

The Board believes that this structure will not impair the balance of power
and authority between the Board and the management of the Company,
given that: (i) decision to be made by the Board requires approval by at least
a majority of the Directors and that the Board comprises three independent
non-executive Directors out of nine Directors, and the Board believes there
is sufficient check and balance on the Board; (i) Mr. Wang Ning and the
other Directors are aware of and undertake to fulfil their fiduciary duties as
Directors, which require, among other things, that they act for the benefit
and in the best interests of the Company and will make decisions of the
Group accordingly; and (iii) the balance of power and authority is ensured by
the operations of the Board which comprises experienced and high caliber
individuals who meet regularly to discuss issues affecting the operations of
the Group. Moreover, the overall strategic and other key business, financial
and operational policies of the Group are made collectively after thorough
discussion at both the Board and senior management levels. Finally, as Mr.
Wang Ning is our principal founder, the Board believes that vesting the roles
of both chairman and chief executive officer in the same person has the
benefit of ensuring consistent leadership within the Group and enables more
effective and efficient overall strategic planning for the Group. The Board will
continue to review the effectiveness of the corporate governance structure
of the Group in order to assess whether separation of the roles of chairman
and chief executive officer is necessary.
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The Company is committed to enhancing its corporate governance practices
appropriate to the conduct and the growth of its business and to reviewing
such practices from time to time to ensure that they comply with statutory

and professional standards and align with the latest development.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code") as set out in Appendix
C3 to the Listing Rules as its own code of conduct regarding directors’
securities transactions. Having made specific enquiries of all Directors, each
of the Directors has confirmed that he/she has complied with the required
standards as set out in the Model Code during the six months ended 30 June
2024.

The Company's employees, who are likely to be in possession of unpublished

inside information of the Company, are also subject to the Model Code.

CHANGE IN DIRECTORS’ AND CHIEF EXECUTIVE'S
INFORMATION

On 20 March 2024, Ms. Yang Tao resigned from her position as an executive
director of the Company, in order to focus on IP operation and product
R&D. On the same day, Mr. Moon Duk Il was appointed by the Board as an

executive director of the Company.

Save as disclosed in this interim report, there is no change in the information
of the Directors and the chief executive required to be disclosed pursuant to
Rule 13.51B(1) of the Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2024, the interests and short positions of the Directors and
chief executive of the Company in the Shares, underlying Shares and
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO which had been notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which they were taken or deemed
to have taken under such provisions of the SFO), or which were recorded
in the register required to be kept pursuant to section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant to the

Model Code were as follows:
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OTHER INFORMATION

HpEH

Interests in Shares and underlying Shares of the Company

Name of Director

RAR TR KA R D B

Approximate

percentage of

Total number of shareholding
Shares/underlying interest in the
Shares held™ Company (%)™
FsRe, HERG (A2 RRERD

Capacity/Nature of interest

EEnA B EHHE wmyo B2 k(%)™
Mr. Wang Ning Beneficiary and founder of a trust; and 676,081,407 (L) 50.34%
FELA Interest of controlled corporation®
ERENXm AREIBA
NZELEER?
Mr. Si De Beneficial owner and founder of a 12,438,126 (L) 0.93%
Glk3 e discretionary trust®
EREA ARBISETARAY
Mr. Tu Zheng Interest of controlled corporation 16,910,000 (L) 1.26%
=i R EE R
Mr. Moon Duk |l Beneficial owner and interest of controlled 1,444,618 (L) 0.11%
E—Ea corporation®
BamfEa ARZ I EE#ERY
Notes: Mz

Q)

As at 30 June 2024, the Company had issued 1,342,943,150 Shares in total. The
letter “L" denotes the person'’s long position in the Shares.

GWF Holding Limited is a company with limited liability incorporated in the BVI
and wholly-owned by UBS Trustees (B.V.l) Ltd. as trustee for a trust established
by Mr. Wang Ning (as settlor) for the benefit of Mr. Wang Ning. Mr. Wang Ning is
deemed to be interested in the 571,981,960 Shares held by GWF Holding Limited
under the SFO. Tianjin Paqu Holding Limited is a company with limited liability
incorporated under the laws of BVI and of which Mr. Wang Ning is the sole
shareholder. Mr. Wang Ning is therefore deemed to be interested in the 31,196,420
Shares of the Company held by Tianjin Paqu Holding Limited under the SFO.
Pop Mart Hehuo Holding Limited is a company with limited liability incorporated
under the laws of BVI and holds 72,903,027 Shares. Mr. Wang Ning holds 41.99%
of the issued share capital of Pop Mart Hehuo Holding Limited. Mr. Wang Ning is
therefore deemed to be interested in the Shares held by Pop Mart Hehuo Holding
Limited under the SFO.

Sidsi Holding Limited is an investment holding company incorporated under the
laws of BVl and wholly-owned by TMF (Cayman) Ltd. as trustee of XM Family Trust
set up by Mr. Si De (as settlor) for the benefit of Mr. Si De. Mr. Si De is deemed to
be interested in 10,933,075 Shares held by Sidsi Holding Limited under the SFO.
Mr. Si De is entitled to receive 609,851 award Shares granted to him under the
Post-IPO Share Award Scheme and 895,200 Shares purchased by him.

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED &B5545EI S EAR 2 5

Q)

A3)

R2024F6 308 » ARAAA KD BT
1,342,943,150 &M% 0 - FE[LIREHBA LT
DRILT A o

GWF Holding Limited B—RRAREB# REEE
MK ERRAF © FHUBS Trustees (B.V.I) Ltd.
2 &WA © MUBS Trustees (B.V.I.) Ltd. AT E L
FEBZETA(UTELRERZHZA) FTEINE
RENZEAGNEERE - RE(EHFRIER
By« EBSEEWRBRGWF Holding Limited T
#5571,981,960 & I 7 R #E B # % © Tianjin Paqu
Holding Limited 8 —RIRIERB#H RS EET
M EAERDT  MEBLEAE—RE - 1R
BCEHARBEGEN)  TEEEERMBPR AR
Tianjin Paqu Holding Limited AT4 482 531,196,420
f& R R #EB # % ° Pop Mart Hehuo Holding
Limited B —RIRIE R B#E R B S 2 E MK A
BRATR - WHEH 7290302708815 - TEEAR
APop Mart Hehuo Holding Limited B 217X AN )
41.99% » RIF(EFRBEEA) - TZHEEHM
1R BHPop Mart Hehuo Holding Limited T4 A%
DA

Sidsi Holding Limited & —RIBBERBH RE S
EEFMKZNEEZER AT © BTMF (Cayman)
Lid. {EREBAELRE (HERZFA) MEAF AZ
5 ARILHIXM Family TrustBI525EA) 28 A »
RIEC(EFREEGEE) - a1EL LR ARSI
Holding LimitedFf#510,933,075 B A% {7 b A #
e AfEAAEARRBREE X ARBERRNG
RENE IR E R A9609,851 IR EERIR N R EEE
#9895,200 A& A% 17 ©



(4)  Borchid Phoenix Holding Limited is wholly owned by Shanghai Zhuniao Enterprise
Management Partnership (Limited Partnership), which is 99.9% and 0.1% owned
by Suzhou Borchid Jichu Venture Capital Partnership (Limited Partnership) and
Zhoushan Borchid Lizhi Enterprise Management Partnership (Limited Partnership)
respectively. Suzhou Borchid Jichu Venture Capital Partnership (Limited
Partnership) is owned as to 1% by Zhoushan Borchid Lizhi Enterprise Management
Partnership (Limited Partnership), while Zhoushan Borchid Lizhi Enterprise
Management Partnership (Limited Partnership) is owned as to 69% by Mr. Tu
Zheng. Mr. Tu Zheng is therefore deemed to be interested in the 16,910,000
Shares held by Borchid Phoenix Holding Limited by virtue of the SFO.

(5)  Mr. Moon Duk Il directly holds 823,290 Shares of the Company. Justin Moon
Holding Limited, an investment holding company incorporated under the laws of
BVI, is wholly owned by Mr. Moon Duk Il. Therefore, Mr. Moon Duk Il is deemed to
be interested in the 621,328 Shares held by Justin Moon Holding Limited under
the SFO.

Save as disclosed above, as at 30 June 2024, none of the Directors had or
was deemed to have any interest or short position in the Shares, underlying
Shares or debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which was required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which they were
taken or deemed to have taken under such provisions of the SFO), or which
were required to be recorded in the register to be kept by the Company
under Section 352 of the SFO, or which were required to be notified to the

Company and the Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2024, to the best knowledge of the Directors and chief
executive of the Company, the following persons (not being a Director
or chief executive of the Company) had interests or short positions in the
Shares or underlying Shares which fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO as recorded in the
register required to be kept by the Company pursuant to section 336 of the
SFO:

OTHER INFORMATION

(4)  Borchid Phoenix Holding Limited i b/8K S
ERABCE(BRER)2EHE  MLEBXR
BhEEBAZLE(BREE) 5 AIHSuzhou
Borchid Jichu Venture Capital Partnership (Limited
Partnership) 2 Zhoushan Borchid Lizhi Enterprise
Management Partnership (Limited Partnership)
H99.9% %%0.1% ° Suzhou Borchid Jichu Venture
Capital Partnership (Limited Partnership)f
Zhoushan Borchid Lizhi Enterprise Management
Partnership (Limited Partnership)#& 1% *
Zhoushan Borchid Lizhi Enterprise Management
Partnership (Limited Partnership) /B £ A
69% ° RIF(EH RBAEKRH) - BFELEERM
48 AF Borchid Phoenix Holding Limited Fr#%
16,910,000 &A% {7 #E 5 #E 25

(65) XE-—EEBEEIFEARFS23290 KM -
Justin Moon Holding Limited & — KR {& E B 4R
HELEFEMAIOBREERAR - WHXE—
FEREHRE o Bt - BIBC(ES KGR -
SAE— S E AR AR Justin Moon Holding Limited
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OTHER INFORMATION
HitEx

Interests in Shares and underlying Shares of the Company

RAR TR KA R D B

Approximate
percentage of
Total number of shareholding
Shares/underlying interest in the

Shares held™ Company (%)

Name of Shareholder Capacity/Nature of interest RS ERDTRERY

i B REEHE HEROEAHD A2 L (%)™

UBS Trustees (B.V.1) Limited Trustee® 571,981,960 (L) 42.59%
ZEEAD

GWF Holding Limited Beneficial owner®? 571,981,960 (L) 42.59%
EmEBA?

Pop Mart Hehuo Holding Limited Beneficial owner® 72,903,027 (L) 543%
BEmEB ALY

ORIENT SECURITIES COMPANY LIMITED Interest of controlled corporation® 69,574,800 (L) 5.18%

RO EHFBRMERAF

(DFZQ)
AR

Notes:

Q)

POP MART

As at 30 June 2024, the Company had issued 1,342,943,150 Shares in total. The
letter “L" denotes the person’s long position in the Shares.

GWF Holding Limited is a company with limited liability incorporated in the BVI
and wholly-owned by UBS Trustees (B.V.l) Ltd. as trustee for a trust established
by Mr. Wang Ning (as settlor) for the benefit of Mr. Wang Ning. Mr. Wang Ning
is deemed to be interested in 571,981,960 Shares held by GWF Holding Limited
under the SFO. Tianjin Paqu Holding Limited is a company with limited liability
incorporated under the laws of BVI and of which Mr. Wang Ning is the sole
shareholder. Mr. Wang Ning is therefore deemed to be interested in the 31,196,420

Shares of the Company held by Tianjin Pagu Holding Limited under the SFO.

Pop Mart Hehuo Holding Limited is a company with limited liability incorporated
under the laws of BVI and holds 72,903,027 Shares. Mr. Wang Ning holds 41.99%
of the issued share capital of Pop Mart Hehuo Holding Limited. Mr. Wang Ning is
therefore deemed to be interested in the Shares held by Pop Mart Hehuo Holding
Limited under the SFO.
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1,342,943,150 881D - TRTLIREXBBAA LR
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FEREZETRAN(UNETEXRERZRAN) FEILE
ANEFEASNE2ERS - REBE(EFRBAER
By » TS EWIRBRGWF Holding Limited AT
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(4)  ORIENT SECURITIES COMPANY LIMITED (32 /5 #5555 B PR A 7)) (DFZQ) is a joint
stock company incorporated in the PRC with limited liability. DFZQ is deemed
to be interested in 69,574,800 Shares held by Shanghai Orient Securities Asset
Management Co,, Ltd. (B8R T FEHFEEEEFR2AF]), which is wholly owned
by DFZQ, under the SFO.

Save as disclosed above, as at 30 June 2024, the Company had not been
notified by any other persons (other than the Directors of the Company) who
had an interest or short position in the Shares or underlying Shares of the
Company which would fall to be disclosed under Divisions 2 and 3 of Part XV
of the SFO, or which were required to be entered in the register required to
be kept by the Company pursuant to Section 336 of the SFO.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this interim report, at no time during the six
months ended 30 June 2024, was the Company or any of its subsidiaries a
party to any arrangement that would enable the Directors to acquire benefits
by means of acquisition of Shares in, or debentures of, the Company or any
other body corporate, and none of the Directors or any of their spouses or
children under the age of 18 were granted any right to subscribe for the
equity or debt securities of the Company or any other body corporate or had
exercised any such right.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OR SALE OF TREASURY SHARES

During the six months ended 30 June 2024, the Company repurchased a total
of 4,700,000 shares of the Company on the Stock Exchange at an aggregate
consideration of approximately HK$85,826,488. The repurchase was effected
for the enhancement of shareholder value in the long term. The repurchased
shares were subsequently cancelled. Particulars of the shares repurchased are

as follows:

No. of Shares
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Aggregate

Month of Repurchase Repurchased Price Paid per Share Consideration
e A5 BERGEAE BRXH BRE
Highest Lowest
BE=E RIEE
(HKS) (HKS) (HKS)
(BL) (BL) (BL)
January 2024 20241 A 3,890,000 19.96 17.00 71,168,524
February 2024 20242 A 810,000 18.46 17.62 14,657,964
Total st 4,700,000 85,826,488
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OTHER INFORMATION

Save as disclosed above, during the six months ended 30 June 2024, neither
the Company nor any of its subsidiaries has purchased, sold or redeemed
any of the Company'’s listed securities or sold any treasury Shares (as defined
under the Listing Rules). As at 30 June 2024, the Company did not hold any

treasury Shares (as defined under the Listing Rules).

POST-IPO SHARE AWARD SCHEME

The Company conditionally adopted the Post-IPO Share Award Scheme on
24 July 2020 and amended on 17 May 2023 (the "“Amendment Date"). Our
Company appointed Trident Trust Company (HK) Limited as the trustee (the
“Trustee”) of the Post-IPO Share Award Scheme to administer the Post-IPO
Share Award Scheme with respect to the grant of any award by the Board
(an "Award") which may vest in the form of Shares (“Award Shares”) or the
actual selling price of the Award Shares in cash in accordance with the Post-
IPO Share Award Scheme. As at 30 June 2024, the remaining life of the Post-
IPO Share Award Scheme was approximately six years and six months. Unless
otherwise stated, capitalized terms used in this section shall have the same
meanings as those defined in the circular of the Company dated 24 April
2023.

(@) Purpose of the Scheme

The purpose of the Post-IPO Share Award Scheme are: (i) to align the
interests of Eligible Persons with those of the Group through ownership
of Shares, dividends and other distributions paid on Shares and/or the
increase in value of the Shares; and (ii) to encourage and retain eligible
persons to make contributions to the long-term growth and profits of

the Group.

(b) Participants of the Scheme

The eligible persons who may be selected to become a participant of
the Post-IPO Share Award Scheme are any individuals, or corporate
entities (as the case may be) being any of (i) an Employee Participant; (ii)
a Related Entity Participant; and (iii) a Service Provider, who the Board or
its delegates considers, in its sole discretion, to have contributed or will
contribute to the Group. No individual who is resident in a place where
the grant, acceptance or vesting of the Awards pursuant to the Post-IPO
Share Award Scheme is not permitted under the laws and regulations
of such place or where, in the view of the Board or its delegates,
compliance with applicable laws and regulations in such place makes
it necessary or expedient to exclude such individual, shall be entitled
to participate in the Scheme and such individual, shall be entitled to

participate in the Post-IPO Share Award Scheme.
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(c) Scheme Limit and Service Provider Sublimit

The Company shall not make any further grant of Awards which
will result in the aggregate number of Shares to be issued by the
Company in respect of all grants of options and awards made after the
Amendment Date pursuant to the Post-IPO Share Award Scheme and
any other schemes adopted by the Company (excluding options or
awards lapsed in accordance with relevant scheme rules) to exceed 10%
of the total issued and outstanding Shares as at the Amendment Date
unless Shareholders approve a further refreshment of the Scheme Limit
or Shareholders’ approval is obtained in compliance with the Listing

Rules.

The Company shall not make any further grant of Awards to Service
Providers which will result in the aggregate number of Shares to be
issued by the Company in respect of all grants of options and awards
made to Service Providers, after the Amendment Date pursuant to the
Post-IPO Share Award Scheme and any other schemes adopted by
the Company (excluding options or awards lapsed in accordance with
relevant scheme rules) to exceed 1% of the total issued and outstanding
Shares as at the Amendment Date unless the Shareholders approve a
further refreshment of the Service Provider Sublimit or Shareholders’

approval is obtained in compliance with the Listing Rules.

As at the beginning and the end of the Reporting Period, the number
of Award Shares available for grant under the Post-IPO Share Award
Scheme is 131,928,235 and 131,567,020 respectively, of which the
number of Award Shares available for grant under the Service Provider
Sublimit is 13,675,901 and 13,675,901 respectively.

No new Shares may be issued in respect of Award Shares granted under
the Post-IPO Share Award Scheme during the six months ended 30 June
2024 as those Award Shares shall be funded by the Shares previously
issued to and held by the Trustee. As at 30 June 2024, the total number
of Shares available for issue under the Post-IPO Share Award Scheme
is 124,068,457, representing approximately 9.24% of the total issued

Shares.
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OTHER INFORMATION

(d) Individual Limit

POP MART

Where any grant of Awards to a Selected Participant would result
in the Shares issued and to be issued in respect of all options and
awards granted to such person, pursuant to the Post-IPO Share Award
Scheme and any other schemes adopted by the Company (excluding
options or awards lapsed in accordance with relevant scheme rules),
in the 12-month period up to and including the date of such grant
representing in aggregate over 1% of the total issued and outstanding
Shares of the Company in issue at the relevant time, such grant must
be separately approved by Shareholders in general meeting with such
Selected Participant and his/her close associates (or associates if the

Selected Participant is a connected person) abstain from voting.

Grant of Award

The Board or the Scheme Administrator may, from time to time, at
their absolute discretion, grant an Award to a selected participant (in
the case of the Board's delegate(s), to any selected participant other
than a Director or an officer of our Company) by way of an award letter
(the “Award Letter”). The award letter will specify the grant date, the
number of Award Shares underlying the Award, the vesting criteria and
conditions, the vesting date and such other details as the Board or the

Scheme Administrator may consider necessary.

No consideration is payable by the Selected Participant on application

or acceptance of the Awards.
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(f) Vesting Period

The Board or the Scheme Administrator may from time to time while the

Post-IPO Share Award Scheme is in force and subject to all applicable

laws, determine such vesting criteria and conditions or periods for the

Award to be vested hereunder, provided however that the vesting

period for Awards shall not be less than 12 months, except that any

Awards granted to an Employee Participant may be subject to a shorter

vesting period, including where:

0]

(ii)

(iii)

(iv)

(vi)

grants of “make whole” Awards to new Employee Participant to
replace awards or options such Employee Participants forfeited

when leaving their previous employers;

grants to an Employee Participant whose employment is terminated

due to death or disability or event of force majeure;

grants of Awards which are subject to fulfillment of performance

targets as determined in the conditions of his/her grant;

grants of Awards the timing of which is determined by
administrative or compliance requirements not connected with
the performance of the relevant Employee Participant, in which
case the Vesting Date may be adjusted to take account of the time
from which the Award would have been granted if not for such

administrative or compliance requirements;

grants of Awards with a mixed vesting schedule such that the

Awards vest evenly over a period of 12 months; or

grant of Awards with a total vesting period of more than 12 months,
such as where the Awards may vest by several batches with the first
batch to vest within 12 months of the grant date and the last batch

to vest 12 months after the grant date.

Purchase Price

The purchase price payable (if any) for the Award Shares will be stated

in the Award Letter, to be determined by the Board or the Scheme

Administrator in accordance with the purpose of the Post-IPO Share

Award Scheme, taking into account (including but not limited to)

the prevailing closing price of the Shares and profile of the selected

participant.

(f)

OTHER INFORMATION

BES

EXZSYAEERBATEERAFEER
Bt BT 8| A MR WA A A E A
ERHOBERT Tﬁmﬁimﬁriwlﬁ"l’ i

BRENVN B AR ERE R AR EAR - MR
By &R B BTN 1S 9)5“12()5] CEERTEE
DEENTMRBOEERATERE - 85
LA ER

() MAHMESESEERDHENE]ZE -
B BREERE2EEMBEREN
RE)RIEAE

(i) RTEASGHEBRIXTANDEMHM
W REBARNER2RE

(i) RENRBTEXEERTHREAR
TRRTIR

(v) REZBENEHEBERERERERE
EEEREERESEENREAER
EZBAT  HEAHT2EREE
FRAAEEXACHABERMAE R L
MR REETTRE -

v REWZEBHSEARBRER -

RE)AIE12E A BEAT SRS EX
(vi) R SEEN 42 5 B HP tﬂmflﬁ
flan - SEE)A] B D ZHE R it
EREBHN2EARNERE  &E it
ERE B 2@ A ERE
BEE
BEIRMOEMNBEERE (WE)AESZTSR
STEIERALH R (BREETRD) BRDE

A T B 3 5 2 B M TR R R
DEBE R R B2 BB ELR
SR 5 -

=Z =R INTERIM REPORT 2024 | POP MART

43



44

OTHER INFORMATION

During the Reporting Period, the details of the changes in the Award Shares RE|EEA - HE X LRBEERD EE S

granted under the Post-IPO Share Award Scheme are set out below:

Bz BE BB RHITEZIAT

Number of Award Shares
RERHBAE
Number As at Asat
of Award 1 January Granted Vested Lapsed  Cancelled 30 June
Shares 2024  duringthe  duringthe  duringthe  during the 2024
Relevant Granted B Reporting  Reporting  Reporting  Reporting iy
Participant RE%E  GrantDate Vesting Period 20245 Period Period Period Period 2024
RRRBYE RH®E RiHBH BEHH 1818 HRERE HAEEE HrcxX HASHE#E 68308
Mr. Si De 609,851 21 April 2023 Vesting in tranches from the grant 457,388 0 152,463 0 0 304,925
date to 3 years after the grant date
GGy 203547218 REPBRER=ENH YNGR
Employees 2683326 4 January 2021 Vested in tranches within 4 years 280,778 0 29834 31,883 0 219,061
after the grant date
E& 200151 A4R Ritl HEAEADHREE
721,290 1 April 2021 Vested in tranches within 4 years 73,766 0 34,825 0 0 38,941
after the grant date
200154718 RERBRENIRREE
763258 1 June 2021 Vested in tranches within 4 years 32001 0 156,802 6,394 0 156,815
after the grant date
200156718 R ABRIEADPREE
160,752 2 July 2021 Vested in tranches within 4 years 45,603 0 22,804 0 0 22,799
after the grant date
200157 A28 Rt HEAEADHREE
348058 4 October 2021 Vested in tranches within 4 years 164,054 0 4423 0 0 159,631
after the grant date
2001510748 RERBRENIRREE
113489 3 January 2022 Vested in tranches within 4 years 44,836 0 0 0 0 44,836
after the grant date
2022%1A438 R ABRIEADPREE
1303792 1 April 2022 Vested in tranches within 4 years 1,067,472 0 402,268 27433 0 637,771

after the grant date
20264818 Rt HEAEADHREE
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OTHER INFORMATION

Number of Award Shares
RERGHHA
Number As at As at
of Award 1 January Granted Vested Lapsed  Cancelled 30 June
Shares 2024  duringthe  duringthe  duringthe  during the 2024
Relevant Granted B Reporting  Reporting  Reporting  Reporting IS
Participant RE%E  GrantDate Vesting Period 20245 Period Period Period Period 2024F
RRZREH% RHOEE RUAH HRHM 1818 HRERE HAEHEE BrEXxX HhEZ# 6A30R
102,164 4 July 2022 Vested in tranches within 4 years 98,022 0 46,942 3451 0 47629
after the grant date
20057 A48 R ABRIEADPREE
407277 4 July 2022 Vested in tranches within 4 years 234,702 0 117,351 0 0 117,351
after the grant date
20057 A48 RHRBRENIRREE
222379 3 October 2022 Vested in tranches within 4 years 214436 0 0 0 0 214436
after the grant date
202210738 B BHRFADRRTE
102,906 30 December 2022 Vested in tranches within 4 years 52923 0 0 0 0 52923
after the grant date
202%12A308 R BBRIEADPREE
3679083 21 April 2023 Vested in tranches within 4 years 2,724,434 0 803,699 15,246 0 1,905,489
upon the grant date
203545218 ERLASRIERINNER
68,709 7 July 2023 Vested in tranches within 4 years 68,709 0 0 0 0 68,709
upon the grant date
203%7A78 BRI ERRAERDHREE
4,769,445 18 October 2023 Vested in tranches within 4 years 4,761,981 0 0 211,548 0 4550433
upon the grant date
2035107188 AR BBRIFRNIPRGEE
408,194 21 March 2024 Vested in tranches within 4 years 0 408,194 0 0 0 408,194
upon the vesting commencement
date (ie. January 15, 2024)
2024638218 BER R P (F120451 A
15B) RIERDHRERE
164,659 26 April 2024 Vested in tranches within 4 years 0 164,659 0 0 0 164,659
upon the grant date
200454268 BREABRIFRIBRGEE
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OTHER INFORMATION

Notes:

(i)

(ii)

(iii)

(iv)

(vi)

POP MART

The purchase price of all Award Shares in the table above is nil.

For Mr. Si De, the weighted average closing price of the Shares immediately before
the date on which the Award Shares were vested during the Reporting Period was
HKD31.50 per Share.

For employees of the Group, the weighted average closing price of the Shares
immediately before the date on which the Award Shares were vested during the

Reporting Period was HKD29.41 per Share.

The following grants were made during the Reporting Period:

(iif)

(iv)

ERPIBEEBBRHNBEERT -

AR AT - BEERRMHAN RS HERR
D5 B BRI MAR D i T B A ERR31.50
I ©

RAEEEEMS @ BERRERONEMELIRE
f&h 5B B BRTH RO METFHKRTEAETR
294177 ©

RRERRNELHETHBERAT ¢

Fair Value of
Awards at the

Closing Price of
Shares immediately

before the Grant Date per
Grant Date (HKS) Award Share (HKS)
Number of Award REBERE SREBR G
Relevant Participant  Grant Date Vesting Period Shares Granted H 1A 2 iR 13 REL B
HEsEE RHBEH HEHE RERBROHE WhfE Gérx) REBAFECET)
Employees 21 March 2024 Vested in tranches 408,194 24.70 28.65
(== within 4 years
upon the vesting
commencement date
(i. e. January 15, 2024)
202453218 BEBHG A
(BR2024%1 F158)
BAFADRIREG B
26 April 2024 Vested in tranches 164,659 33.95 33.80
within 4 years upon
the grant date
2024%F4 A 268 B H B HR4FR
DR ER B

For more details, please refer to the announcement of the Company dated 21
March 2024 and 26 April 2024, respectively.

All of the grants during the Reporting Period were subject to fulfillment of certain
individual performance targets stipulated in respective grant letters.

Details of the valuation of the Award Shares during the Reporting Period,
including the accounting standard and policy adopted for the Post-IPO Share
Award Scheme, are set out in note 21 to the interim condensed consolidated
financial information in this report.
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AUDIT COMMITTEE

The Audit Committee comprises two independent non-executive Directors
and one non-executive Director, namely, Mr. Wu Liansheng, Mr. Ngan King
Leung Gary and Mr. Tu Zheng. The chairman of the Audit Committee is
Mr. Wu Liansheng, and Mr. Ngan King Leung Gary, a member of the Audit

Committee, has a professional qualification in accountancy.

The Audit Committee has reviewed with management the accounting
principles and practices adopted by the Group, and discussed internal
controls and financial reporting matters, including a review of the interim

financial information for the six months ended 30 June 2024.

The Company's external auditor, PricewaterhouseCoopers, has performed
a review of the Group's interim financial information for the six months
ended 30 June 2024 in accordance with the International Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” Based on their
review, PricewaterhouseCoopers confirmed that nothing has come to their
attention that causes them to believe that the interim financial information
is not prepared, in all material respects, in accordance with International

Accounting Standard 34 “Interim Financial Reporting”.

On behalf of the Board
Mr. Wang Ning
Chairman of the Board

Hong Kong, 20 August 2024
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
FHIERR S RER EMEEKER

Six months ended 30 June

BZE6A30HLA<EA
2024 2023
2024 20234
RMB’000 RMB'000
AR¥T R ARBT T
Note (Unaudited) (Unaudited)
KtaE (REER) (REEHFZ)
Revenue WA 5 4,557,831 2,813,812
Cost of sales HEKR 6 (1,638,726) (1,115,452)
Gross profit E¥ 2,919,105 1,698,360
Distribution and selling expenses I RIHER 6 (1,353,206) (878,319)
General and administrative expenses — M R AT 6 (434,410) (331,252)
Provision for impairment losses on financial & BY & E R EEIB B S
assets (2,589) (95)
Other income Eabl A 7 31,586 37,433
Other (losses)/gains-net Eh (E518), Uss — F58 8 (34,069) 11,635
Operating profit R R 1,126,417 537,762
Finance income B 9 105,993 79,613
Finance expenses B 9 (22,218) (16,174)
Finance income — net B U A — 558 9 83,775 63,439
Share of profit of investments accounted for 7 {8 A& A A BRAVIE & 5 )
using the equity method 16 18,246 17,346
Profit before income tax R BT 15 84 AT a7 1,228,438 618,547
Income tax expense TS X 10 (264,296) (141,305)
Profit for the period HA 3% F 964,142 477,242
Profit for the period attributable to: AT EGERET
Owners of the Company KRARER A 921,333 476,575
Non-controlling interests FEPERR A 42,809 667
964,142 477,242
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
THERGERERAMEERER

Six months ended 30 June

BZE6H30HLAEA
2024 2023
20245 20234
RMB’'000 RMB'000
ARBT ARBEFTT
Note (Unaudited) (Unaudited)
Wizt (RBER) (REEEZ)
Other comprehensive income Hib 2 HE W&
ltems that may be reclassified to profit or loss AIREEFT DA EIBZHIE B
— Currency translation differences —EMnEERE 2,368 14,907
ltems that will not be reclassified to B reEFfrEEEEMIER
profit or loss
— Currency translation differences - EnE R 103,338 154,574
Other comprehensive income for the HMRHEMZEKE @ BREi#
period, net of tax 105,706 169,481
Total comprehensive income for the HRE2ERSEE
period 1,069,848 646,723
Total comprehensive income for the UTEEHAZERREE
period attributable to:
- Owners of the Company — KRR EEEA 1,026,682 646,192
- Non-controlling interests — FEE IR 43,166 531
1,069,848 646,723
Earnings per share for profit attributable A TEE ABEERNSREF
to owners of the Company
Basic (expressed in RMB cents per share) EXR(UAERAREDRT) 12 69.49 35.46
Diluted (expressed in RMB cents per share) HE (UASBRARKSRR) 12 69.22 3542

The above interim condensed consolidated statement of profit or loss
and other comprehensive income should be read in conjunction with the

accompanying notes.

WAL H AR S 1R e R H 2 [ U a R R
BE PP — FBITE -
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET
FHIEHEREEERER

As at As at
30 June 31 December
2024 2023
20245 20234
6A30H 12A31H
RMB’000 RMB'000
ARBT ARBEFTT
Note (Unaudited) (Audited)
Hist (REBER) (f&E:Z)
Assets EE
Non-current assets RBEE
Property, plant and equipment M - BB L& 13 627,083 653,278
Intangible assets mEEE 14 123,135 115,888
Right-of-use assets EREEE 15 789,368 726,053
Investments accounted for using the equity 1 FEZREARMIRE
method 16 112,928 107,001
Financial assets at fair value through profit RATEFABENEREE
or loss 4.4 429,972 471,769
Prepayments and other receivables T8 A5 FRIE Fo H A FE R I8 17 122,746 127,989
Deferred income tax assets RIEFTBIREE 96,906 83,416
Total non-current assets BIERBDEE 2,302,138 2,285,394
Current assets REBEE
Trade receivables g Z WA 18 263,722 321,337
Inventories & 916,686 904,708
Prepayments and other receivables TE A< FRIE fo E A K IE 17 497,621 467,561
Financial assets at fair value through profit BEAFEFABRNEREE
or loss 4.4 7,409 8,415
Restricted cash ZREIEE 19,954 18,159
Term deposits with initial term over 12 A=A ER—F AR
three months and within one year TEBTER 3,401,275 3,885,362
Cash and cash equivalents RERREEEY 3,608,674 2,077,927
Total current assets BREBEE 8,715,341 7,683,469
Total assets nEE 11,017,479 9,968,863
Equity =
Share capital [N 19 882 885
Shares held for share award scheme AR BT Bl A AR 20 (11) (12)
Other reserves H it 4,159,062 4,438,448
Retained earnings REEBF 4,239,103 3,330,606
Equity attributable to owners of KABHEB AELER
the Company 8,399,036 7,769,927
Non-controlling interests in equity e R 53,621 10,455
Total equity BRER 8,452,657 7,780,382

POP MART
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INTERIM CONDENSED CONSOLIDATED BALANCE SHEET

PHISAGREEEAGER
As at As at
30 June 31 December
2024 2023
R2024F #2023
6H30H 12H31H
RMB’000 RMB'000
AR®T R AREET T
Note (Unaudited) (Audited)
HaE (REEX) (T Z)
Liabilities af&
Non-current liabilities FRBEME
License fees payables [ERRIEE 23 14,188 14,807
Lease liabilities HEBRE 15 466,001 425,954
Deferred income tax liabilities EIEFTEIRAE 16,290 14,419
Total non-current liabilities HWERBER 496,479 455,180
Current liabilities =R
Trade payables 2 S ENFKIA 22 555,137 444,944
License fees payables JEf S 23 273,026 179,393
Other payables Hoth S 5118 24 535,472 514,841
Contract liabilities SREE 151,536 112,143
Bx = 15,058
Lease liabilities HEaE 15 356,175 351,799
Current income tax liabilities BIHAFR S B (& 196,997 115,123
Total current liabilities BRBAE 2,068,343 1,733,301
Total liabilities wmeE 2,564,822 2,188,481
Total equity and liabilities BEZREE 11,017,479 9,968,863

The above interim condensed consolidated balance sheet should be read in

conjunction with the accompanying notes.

The interim condensed consolidated financial information on pages 48 to
106 was approved and authorised for issue by the Board of Directors on 20

August 2024 and was signed on its behalf by:

NEFHIBREREERERE RN E—

DFBIAE

FASHEF 106 AMTHBBLAMFEERR
2024 F8 A20 B EEZE =S MIFETE - WH
THEERREE :

Executive Director & Chairman

WITESERERE

Executive Director

WITES
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF
CHANGES IN EQUITY

RIS SRR R E R

Unaudited
REEL
Attributable to owners of the Company
RAREEAES
Share held
Share  for Share Non-
capital Award Other Retained controlling
(Note 19) Scheme reserves earnings Subtotal interests Total
ARGED
Bx  GHEEE
(M&E19) wRe  HtEE  REERA Mt FERER fit
Note RMB'000  RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
fi# | ARBTn ARETR ARETR ARETR ARETR AR¥TR ARET:R
Balance at 1 January 2024 R2024F1 A1 EMER 885 (12) 4438448 3330606 7,769,927 10455 7,780,382
Comprehensive income 2EKE
Profit for the period R ET - - - 921,333 921,333 42,809 964,142
Other comprehensive income ~ Hft2EHE
Currency translation difference EriagEg - = 105,349 = 105,349 357 105,706
Total comprehensive income 2HUELEE - - 105,349 921,333 1,026,682 43166 1,069,848
Transaction with owners BEFANRS
Purchase of own shares EEEET G - - (78,031) = (78,031) = (78,031)
Cancellation of shares TR (3) - 3 = - = =
Profit appropriation to statutory B AIBAETE A
reserves - - 12,836 (12,836) - - -
Dividends declared ERES 1 - - (373,025) - (373,025) - (373,025)
Shares vested under the Share RERDEEASBNHRN
Award Scheme 20 - 1 (1) - - - -
Share-based compensation expenses AR (R BRI RENF X 2 - - 53,483 - 53,483 = 53,483
Total transaction with owners ~ EEFANR S AH 3) 1 (384735)  (12,836)  (397,573) - (397,573)
Balance at 30 June 2024 1202456 B30 A S 882 (11) 4,159,062 4,239,103 8,399,036 53,621 8,452,657
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF

CHANGES IN EQUITY

RS A R BB
Unaudited
REEG
Attributable to owners of the Company
NGIE 2PN A
Share held
Share for Share Non-
capital Award Other Retained controlling
(Note 19) Scheme reserves eamings Subtotal interests Total
RRHED
BA HEEE
(KizE19) mikty  EmEE  REER N FEERER Bt
Note RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
M ARETR ARETT AREBTR ARETR ARETRT ARETR ARET:R
Balance at 1 January 2023 ®2023%F1 A1 B AR 908 (14) 4693043 2269351 6,963,288 2037 6965325
Comprehensive income 2EKE
Profit for the period il - - - 476575 476575 667 477242
Other comprehensiveincome  Hftt2EHE
Currency translation difference EHingEg - - 169617 - 169617 (136) 169481
Total comprehensive income 2EREAE - - 169617 476,575 646,192 531 646,723
Transaction with owners BREANRS
Purchase of own shares EE2RshH - - (246,876) - (246,876) - (246,876)
Cancellation of shares kR (17) - 17 - - - -
Dividends declared BIREE 1 - - (117,317) - (117,317) - (117317)
Shares vested under the Share RERD REFBIFBORA
Award Scheme 20 - 1 (1) - - - -
Share-based compensation expenses AR (A BERE K RENF 2 - - 58,123 - 58,123 - 58123
Total transaction with owners ~ EEBANR 5 A% (17) 1 (306,054) - (306,070) - (306,070)
Balance at 30 June 2023 1202356 A30 AMLE 891 (13} 4556606 2745926 7303410 2568 7305978
The above interim condensed consolidated statement of changes in equity Fil A EARSERGE A R B R EERE M —

should be read in conjunction with the accompanying notes.

BFBIE -
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF

CASH FLOWS

HHFRASRE R ERER

Six months ended 30 June

BZE6H30RL1LLXKMEA
2024 2023
20245 2023%F
RMB’'000 RMB'000
ARBT ARBEFT
Note (Unaudited) (Unaudited)
Wizt (REBEZX) (REEEZ)
Cash flows from operating activities RETHELENRESRE
Cash generated from operations KESRE 1,908,029 1,113,479
Interest received B R 191,283 76,715
Income tax paid 2SR (194,041) (97,857)
Net cash generated from BETETBESFEE
operating activities 1,905,271 1,092,337
Cash flows from investing activities REFHELENRESRE
Purchases of property, plant and equipment BEWE  BEMERE (157,858) (186,617)
Purchases of intangible assets BEERFEEE (28,587) (27,462)
Increase in financial assets at fair value BEAFEFABRN S REEEN
through profit or loss (946,588) (861,298)
Proceeds from disposal of financial assets at R EIZAFEABTZHNESRIEE
fair value through profit or loss FriS#R 956,534 867,141
Dividends received from joint ventures IR & ZEDERE 15,623 -
Proceeds from disposal of property, plantand HEWE - MELEE - B EE
equipment, intangible assets and right-of- K AEEEMSHIE
use assets 2,240 272
Placement of term deposits with initial term  TF A2 A =1E 5 LA & —F A
over three months and within one year NI E BT R (3,534,913) (4,066,222)
Redemption of term deposits with initial term F&E[EI#)25 AH =& B LA £ & —F A
over three months and within one year B E HATF 3K 4,027,140 4,356,220
Net cash generated from investing activities REFEELNBR L FHE 333,591 82,034
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INTERIM CONDENSED CONSOLIDATED STATEMENTS OF

CASH FLOWS
FHERRSREREXR

Six months ended 30 June

BZE6HA30HLAEA
2024 2023
2024%F 2023%F
RMB’'000 RMB'000
ARBT ARBEFT
Note (Unaudited) (Unaudited)
Hist (REBER) (REEEZR)
Cash flows from financing activities BEEHELENRESRE
Payment of lease liabilities MEAENRK 15 (249,860) (192,416)
Repayment of borrowing EEER (15,058) -
Dividends paid ERRE 11 (373,025) (118,995)
Payments for purchase of own shares BEBERMNR 19 (78,031) (246,876)
Net cash used in from financing activities BEEEFTABRES T (715,974) (558,287)
Net increase in cash and cash equivalents BRERBSEEYILMNFE 1,522,888 616,084
Cash and cash equivalents at beginning HIHINERERREEEY
of the period 2,077,927 685,314
Exchange gains on cash and cash equivalents R& &I & EEWAIE 5 iz 7,859 171,984
Cash and cash equivalents at HARNESRBESEEY
end of the period 3,608,674 1,473,382

The above interim condensed consolidated statement of cash flows should

be read in conjunction with the accompanying notes.

DFBIAE

VA b o BR RS BR 47 & 3R & 7 2 5% JE B RE B B FE —
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

RIS S B B R R

56

GENERAL INFORMATION

Pop Mart International Group Limited (the “Company”) was incorporated
in the Cayman Islands on 9 May 2019 as an exempted company with
limited liability under the Companies Law (Cap. 22, Law 3 of 1961
as consolidated and revised) of the Cayman Islands. The address of
the Company's registered office is PO Box 309, Ugland House, Grand
Cayman, KY1-1104, Cayman Islands.

The Company is an investment holding company and its subsidiaries are
principally engaged in the product design and development and sale
of pop toys in the People’s Republic of China (the “PRC") and certain
overseas countries and regions. The ultimate holding company of the
Company is GWF Holding Limited (formerly known as Grant Wang
Holding Limited), which is controlled by Mr. Wang Ning and his spouse,
Ms. Yang Tao.

The Company's shares have been listed on the Main Board of The Stock
Exchange of Hong Kong Limited since 11 December 2020 (the “Listing
date”).

This interim condensed consolidated financial information is presented
in Renminbi ("RMB"), unless otherwise stated. This interim condensed
consolidated financial information was approved for issue by the board

of directors of the Company on 20 August 2024.

This interim condensed consolidated financial information for the six
months ended 30 June 2024 has not been audited.

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED &B5545EI S EAR 2 5
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BASIS OF PREPARATION

This interim condensed consolidated financial information for the six
months ended 30 June 2024 has been prepared in accordance with
International Accounting Standard 34 “Interim Financial Reporting” ("IAS
34").

The interim condensed consolidated financial information does not
include all the notes of the type normally included in an annual financial
report. Accordingly, this interim condensed consolidated financial
information is to be read in conjunction with the Group’s annual
financial statements for the year ended 31 December 2023, which have
been prepared in accordance with IFRS Accounting Standards, and
any public announcements made by the Company during the interim

reporting period.

2.1 Accounting policies

The accounting policies applied to the preparation of this interim
condensed consolidated financial information are consistent with
those applied in the annual financial statements for the year ended
31 December 2023, except for the adoption of amended standards

as set out below:

Amended standards adopted by the Group

The Group has applied the following amendments for the first time

from 1 January 2024:
Amendments to IAS 1

Amendments to IAS 1

BB & E RIS SRIERT

Amendments to IFRS 16

AT SR 16518 ET

Amendments to IAS 7 and IFRS 7

BURR & 512 B 58 7 5% Ko BB B 75 5 2E Al
F7RAER]

HEMBE L

The amendments listed above did not have any impact on the
amounts recognised in prior periods and are not expected to

significantly affect the current or future periods.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

CEESE

AEZE2024% 6 308 17518 A+ B RR4R
AUBERTRIEBE S5 ERIZE 345 [ F
RS | (B S ERIE345% ) R

2l o

RHISRA R A BT E R TR R R &SN
FEVBRENMBERME - At + K
HHA R B 4R A BT S A RHIE BN SR AR 1R Y
R E e ERREONBE 2023412
A3BLFENEZFHHREURAQE
PR BRSR = BRI B T B R Rl A 5 — 01 B

=
= °

2.1 SETER

fm B P BARS RR AR A BT 5 AT R
MEtRREEE2023F12A3181E
FENFEMBRRMTXANEITH
BB MM TEI BT E
BIBRA -

REEBRAHAEIERT 2R

AREBBE2024F1 A1 HEEXERMN
TMEFT -

Classification of Liabilities as Current or Non-current
B & s RIS SR ET BESBEARRY R

Non-current Liabilities with Covenants

M RERNIEREEE

Lease Liability in a Sale and Leaseback
EREETHEERAE

Supplier Finance Arrangements

EXFIREVERT I R 3B £ I AR
MEBEATMNTE BRI EYH
EHIARRMEELTAERTE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
R AR S AR

2 BASIS OF PREPARATION (Continued)

2.1 Accounting policies (Continued)

Impact of standards issued but not yet applied by the Group

Certain new and amended accounting standards have been

published but are not mandatory for reporting period commencing

1 January 2024 and have not been early adopted by the Group.

These new and amended accounting standards are not expected

to have a material impact on the Group in the current or future

reporting periods and on foreseeable future transactions.

Amendments and interpretations

BRI K2

2 REE%E (&)

2.1 EETHBR (8)

CEMESREREERANE
AN E

ETHAIREBITRTEND KR
i BT E B20244F1 A1 BENRK
SHRaFI AN BV EEAEEIE
BN - ZEHET REIBET g ER|
TBEGTE NS B RIS AR Y
REBRITRERORZHERE KT
a2,

Effective date
£ B

Amendments to IAS 21

e TR B 21 SRAEE]
Amendments to IFRS 9 and IFRS 7

B B 755 o 5 2R R SR 0 [
B B 75 T 5 R RSB 7 SRS BT
IFRS 18

BIPR A 5 5 RIS 1857
IFRS 19

BIBR B T $R 5 2R 1957

Lack of Exchangeability

7l Bz
Classification and Measurement of

Financial Instruments
CRMITENDERTE

Presentation and Disclosure in
Financial Statements

BRI AT S AR BR

Subsidiaries without Public
Accountability: Disclosures

FRREZEEEMBAR - KE

CRITICAL ESTIMATES AND JUDGEMENTS

The preparation of interim condensed consolidated financial information

requires management to make judgments, estimates and assumptions

that affect the application of accounting policies and the reported

amounts of assets and liabilities, income and expense. Actual results may

differ from these estimates.

In preparing this interim condensed consolidated financial information,

the significant judgments made by management in applying the Group's

accounting policies and the key sources of estimation uncertainty

were the same as those that were applied to the consolidated financial

statements for the year ended 31 December 2023.

POP MART
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Annual periods beginning on or after
1 January 2025
202541 A1 B3k 2 & B 1A H)F Z HRE
Annual periods beginning on or after
1 January 2026
202651 A1 B3k 2 & B 1A H)F Z HfE

Annual periods beginning on or after
1 January 2027
7202791 A1 B3z 1& 5 46 e & 2 2R
Annual periods beginning on or after
1 January 2027
7202791 B1 B3z &5 4660 E 2R

3 EARRMLET R A ER

BETHEREEMBENTEEERER
e AR RER - RFHE - AE R
BREESTHRENEAUNREERE
B BWARRXHRESHE - ERERT
REEEFT R -

EREATHERARSMBEERE - &1
EEERAEESFTBERIELNERSY
B R AT T REE MR E 2R =2023
FRANALFEEAVBRRMERE
1HE -



4 FINANCIAL RISK MANAGEMENT

4.1

4.2

Financial risk factors

The Group's activities expose it to a variety of financial risks: market
risk (including foreign exchange risk and cash flow and fair value

interest rate risk), credit risk and liquidity risk.

The interim condensed consolidated financial information does not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements for the
year ended 31 December 2023.

There have been no changes in the risk management policies since
31 December 2023.

Credit risk

Credit risk is the risk of suffering financial loss, should any of the
Group’s customers/clients or counterparties fail to fulfil their
contractual obligations to the Group. Credit risk of the Group arises
mainly from exposure of trade receivables and other receivables

raised by the subsidiaries engaged in operating activities.

The Group adopts the “expected credit loss” model on its
impairment assessment of debt instruments which are measured
at amortised cost, in accordance with the provisions of IFRS 9

“Financial Instrument”,

As at 30 June 2024, the Group has cash and cash equivalents,
restricted cash and term deposits with initial term over three
months and within one year of RMB7,029,903,000. All of these
bank deposits are deposited in state-owned banks and reputable
financial institutions in the PRC and international banks and financial
institutions outside of the PRC which are all high-credit-quality

financial institutions without significant credit risk.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

4 HKRERER

4.1

4.2

BB EREER

AN B H)OF B HOm s R RS R
b misAR (BEMNERR - BRER
ERAFENXRR) - FERR MR
PETEAR -

RHISRSRE M BERT T REFE
HHHERERNTBENERBRERE
KRR E  EEAREEEE2023F12
A31BIEFER2FVBHRE—016E -

B2023F12A31HiE » EREEBR
WEEE) -

(B

FERRESAEENESR TP %
RHHFREBITEEREENEGH
BEEMRZMBRANEAR - AKE
MERRBRIERBRNRELEEH
B P A R 2 B 5 e W kIR K E A e
YRR e

REBRREBRNERE LR F N
[E & TA]HRX - S A ERAET
EMEBTARENGERAESRER
18 1R o

2024F6 H3 0 - AEEBRE MR EE
BY - ZREBEROLEBB=[A
N ER—FUAMERGFERAEARE
7,029,903,0007C ° FT A % ZHRITFR
FHRARERANBEERITREER
0T 8 & B DA K2 R B SR A A 5 B AR
TRemEE  ZZeREEHEAE
REERFAETESKERRRENSE
BhiHE
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

4 FINANCIAL RISK MANAGEMENT (Continued)
4.3 Liquidity risk

The table below analyses the Group's financial liabilities (which does
not include non-financial liabilities) that will be settled into relevant
maturity groupings based on the remaining period at the end of
the reporting period to the contractual maturity date. The amounts
disclosed in the table are the contractual undiscounted cash flows.
Balances due within 12 months equal their carrying balances as the

impact of discounting is not significant.

4 BRRRER &)

4.3

RENE & ER

TROMAEBEZBEHREGDNE
HA B & 0 % B D O A1 B B R AL 1 S A
fwemaE (TefRFeRaE) -
TREESRDANIEBARESR
E-ARUBRNFELREKR R
T EARB RN ERBSNIRE &S

Between Between Total
Less than 1and 2 2and5  More than contractual Carrying
1 year years years 5years  cash flows amount
BHRE

DR1E 1226 2E56 5FENRE TEAE IREE

RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000

ARBTT AR¥BTR ARBTR AR®TR AR®TR AR®TR
As at 30 June 2024 1202456 A30H

Trade payables B SRR 555,137 - - - 555,137 555,137

License fees payables EREER 273,026 11,296 3,460 728 288,510 287,214
Other payables H A FE (5008 (1
(excluding wages, BEIE &
salaries and other REf{E B EF

employee benefit and REAHE)

tax payables) 333,203 - - - 333,203 333,203

Lease liabilities HEAR 376,779 222,515 219,292 86,465 905,051 822,176

Total @gr 1,538,145 233,811 222,752 87,193 2,081,901 1,997,730
As at 31 December 2023 72023612 A31H

Trade payables B SRR IE 444,944 - - - 444,944 444,044

License fees payables TR IER 180,830 11,296 4,260 728 197,114 194,200
Other payables (excluding ~ E At fEf 7 & (11
wages, salaries and BEIE - FHe
other employee benefit R Efb{E S 1&F

and tax payables) RERTIE) 309,376 - - - 309,376 309,376

Borrowing B 15,093 - - - 15,093 15,058

Lease liabilities HEEE 386,387 219,157 212,565 62,046 880,155 777,753

Total @t 1,336,630 230,453 216,825 62,774 1,846,682 1,741331
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

4 FINANCIAL RISK MANAGEMENT (continued)
4.4 Fair value estimation

This note provides an update on the judgements and estimates
made by the Group in determining the fair values of the financial

instruments since the last annual financial report.

(i) Fair value hierarchy

This section explains the judgements and estimates made
in determining the fair values of the financial instruments
that are recognised and measured at fair value in the interim
condensed consolidated financial information. To provide
an indication about the reliability of the inputs used in
determining fair value, the Group has classified its financial
instruments into the three levels prescribed under the
accounting standards. An explanation of each level follows

underneath the table.

FINANCIAL INFORMATION
A AR S IR

4 BRRRER &)
4.4 NEEMEE

AR B E—FEMBRE AR
AEBEEFTSMT AR FERME
HIR R A EH RV BRFIER ©

(i) DFERHK

Ef MRS T AN B AR AR A B S
ERARATERALENDR
TRZ RFERFTEHE R b5t o
RISHEE X FEMBEARIEN
AT SRR ARECDRIBGETE
ARERESRIANER=E -
BEERZFPAMTRAR

Unaudited
RICER
Level 1 Level 2 Level 3 Total
&% &2 fE#%3 Bt
RMB’000 RMB’'000 RMB’'000 RMB’000
ARBT ARBT ARBT T ARBT T
As at 30 June 2024 1202456 A30H
Financial assets at fair value 2 AF{EFT AEBZR
through profit or loss MerEE
— Investment in associates — A FER
measured at fair value AEz=H
through profit or loss NG
®E - - 188,191 188,191
— Private equity fund — MEREE
investments SRE - = 190,076 190,076
- Other unlisted investments ~ — Ef3IE T
BE - - 51,705 51,705
~ Listed equity securities- — ETRARE
stock % — KR 7,409 - - 7,409
7,409 - 429,972 437,381
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

4 FINANCIAL RISK MANAGEMENT (Continued) 4 BIEARERE 2
4.4 Fair value estimation (Continued) 4.4 NEEMGET ()
(i) Fair value hierarchy (Continued) (i) AFEREHKE)

Audited
wEZ

Level 1 Level 2 Level 3 Total
41 B2 &3 et
RMB'000 RMB'000 RMB'000 RMB'000
ARBFTT ARBFT ARBFIT ARETT

As at 31 December 2023 720235124318
Financial assets at fair value 2 AF(EFFAEBZR
through profit or loss WEmMEE
— Investment in associates —BAFERA
measured at fair value B E
through profit or loss NGRS} - - 227,477 227,477
— Private equity fund —EREES
investments wE - 196,159 196,159
- Other unlisted investments ~ — EAth3E %
g - 48,133 48,133
— Listed equity securities- — ETRAE
stock % — KR 8,415 - - 8415

8,415 - 471,769 480,184

(P2 POP MART§  POP MART INTERNATIONAL GROUP LIMITED @35 45Eap s @A R A &




4 FINANCIAL RISK MANAGEMENT (Continued)

4.4 Fair value estimation (Continued)

(i)

Fair value hierarchy (Continued)

The Group analyses the financial instruments carried at fair
value by valuation method. The different levels have been

defined as follow:

Level 1: The fair value of financial instruments traded in active
markets (such as publicly traded derivatives, and equity
securities) is based on quoted market prices at the end of the
reporting period. The quoted market price used for financial
assets held by the Group is the current bid price. These

instruments are included in Level 1.

Level 2: The fair value of financial instruments that are not
traded in an active market (for example, over-the-counter
derivatives) is determined using valuation techniques which
maximise the use of observable market data and rely as
little as possible on entity-specific estimates. If all significant
inputs required to fair value an instrument are observable, the

instrument is included in Level 2.

Level 3: If one or more of the significant inputs is not based on
observable market data, the instrument is included in Level 3.
This is the case for investment in associates measured at fair
value through profit or loss, other unlisted investment and
private equity fund investments. Further details of the Group's
financial assets that are measure at fair value using Level 3

inputs are given in Note 4.4(ii) and Note 4.4(iii) below.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

4 BRRRER &)
4.4 NEELE (E)

(i)

DNPERBR(E)

REBRBGEETEDITARFE
FIRMERMTA - TREMRNER
LI

Bf mERMSEENESRIA
(MRAFARZRH 2 TE T AERBRAE
F) 2R FEDERREBHARAT
HWE -  AEEFAENSMEER
ARTSREAEBEANE - 25
TEFAEBHIF -

B2 WIRERTHEBENS /M
THE(WSIMITETR) 2 2AFAE
DERAGERNEE - Z5HER
a2 5 FA AT R s EUR m AR >
REBA BN TG - MaTET
A2 AFERENEBERE AL
B ARERESE - AZITANA
B -

B3 —IEK ZIEE K ABE
IR IR AT R TS SRS L - A
ZTEAIABEIFD - HAFER
EHHEZBF ABRNEBE QAR
& HMhIE EMRERLERER
SREBEBZFER c ARREEGE
HAES3H A ABARATFETFENS
BhE A — PR IEE I P T BT
5T 4.4(1) &M FE4.4(i) ©
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

4 FINANCIAL RISK MANAGEMENT (Continued)

4.4 Fair value estimation (Continued)

(ii) Fair value measurements using significant unobservable

POP MART

inputs (Level 3)

There were no transfers between the levels of fair value

hierarchy during the current reporting period.

The following table presents the changes in level 3 items for
the six months ended 30 June 2024 and 30 June 2023:

4 BRRRER &)
4.4 NFEMEE (&)

(i) FREXRTAEBEGAEE
ETAFEFE (BR3)
AIREWANIL KRR RRATLEE
B R o

TRINREHIEE REZE2024F
6 A30H 5202346 A30H 1E/N @
AHEE

Unaudited
REER
Investment
in associates
measured
at fair value Other Private Wealth
through unlisted  equity fund Management
profitorloss  investments  investments Products Total
BATFETA
RETHEN Hith e
BEATRE FLTRE REELERE BHER @t
RMB'000 RMB’000 RMB'000 RMB'000 RMB'000
ARBTT ARBTRT AR%®Tr AR%Tr AR%TR
Opening balance at 1 January 2024 7420241818
ENRE 227,477 48,133 196,159 - 471,769
Acquisitions Wik - - - 946,588 946,588
Disposals HE = = (716) (955,818) (956,534)
Change in fair value AEEZH (39,286) 3,572 (5,367) 9,230 (31,851)
Closing balance at 30 June 2024 R2024%6A30R
MER &SR 188,191 51,705 190,076 - 429,972
*includes unrealised (losses)/ * BENEETER
qains recognised in profit or loss ML AR
attributable to balances held at the EREERESR
end of the reporting period (B1B),/ Wz (39,286) 3,572 (5,367) = (41,081)
Opening balance at 1January 2023 7202318188
ERE 231,808 45,355 181871 - 459,034
Acquisitions W - - - 861,298 861,298
Disposals & - - - (867,141) (867,141)
Change in fair value NEEZS 3,689 1237 (1,923) 5,843 8,846
Closing balance at 30 June 2023 #2023%6A30H
NHR &R 235,497 46,592 179,948 - 462,037
*includes unrealised gains/(losses) * BENEBRETER
recognised in profit or loss MRE AR
attributable to balances held at the EHRELERER
end of the reporting period ez /(1) 3,689 1,237 (1,923) - 3,003
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4 FINANCIAL RISK MANAGEMENT (Continued)

4.4 Fair value estimation (Continued)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

4 BRRRER &)
4.4 NEELE (E)

(iii) Valuation techniques, inputs and relationships to fair

value

The valuation of the level 3 instruments mainly included

investments in associates measured at fair value through profit

or loss, other unlisted investments, and private equity fund

investments. As these instruments are not traded in an active

market, their fair values have been determined by using various

applicable valuation techniques, including discounted cash

flows and market approach etc.

Fair value

178

As at As at
30 June 31 December

2024 2023
R2024E R0BE
6A30A 128318 Valuation
Description RMB'000 RMBO00  Techniques
i ARET T ARETL  fhERE

Significant
unobservable inputs

BATTHRREANE

(i) HERIN - @ABBERREALD

FEBER

B3 zHEIAEZZBERAY
EFf AERAENBEQRIRE
Hip3F EMRERALERAESR
B ARRZETALENERETS
EITEE  HATVEBBERAZRE
ERAERN (BRERRERR
BENTIHEE)EE -

Range of inputs

BARBEE

As at Asat

30 June 31 December
2024 2023
R202uE R03E
6A30A 128318

Relationship of
unobservable

inputs to fair value
TIBERAHEEAY
fErEE

Private equity fund 190,076 196,159
investments

IEREEERA

Net asset value (3)

EEFEG

NA
TER

NIA NA - NiA
TER R TER

[nvestments 17,293 17322 Income approach (b)
in associates W& E(b)
measured at
fair value
through profit
or loss
BATEN\BRE
NBELRRE

Weighted average cost of
capital (WACC')
IEFEARE

Terminal growth rate
R

19% 18%  Increased or decreased
WACC by 10% would
approximately decrease
orincrease the fair
value by RMBT,242,000
(31 December 2023:
RMB1,170,000)

METERRE LA
$THI0% AFE
FHSREMIAR
#1,242,0007T (203
E1R3NA ARE
1,1700007E)

2% 2% Increased or decreased
terminal growth
rate by 10% would
approximately increase
or decrease the fair
value by RMB137,000
(31 December 2023:
RMB77,000)

BEERE LAY TR
10% - AFERIEMEL
ROHARE370007T
(03%10A31R A
R&7700070)
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

4 FINANCIAL RISK MANAGEMENT (Continued)

4.4 Fair value estimation (Continued)

4 BRRRER &)
4.4 NEELE (E)
(i) AEEMN  WABBRED

(iii) Valuation techniques, inputs and relationships to fair

POP MART

value (Continued)

T HBIE ()

Fair value Range of inputs
ATE BAHEHE
As at Asat As at Asat
30 June 31 December 30 June 31 December
2024 2023 2024 2023 Relationship of
Ra0uE R0BE Ra0uE RUBF  unobservable
6A30R 128318 Valuation Significant 6A30R 12318 inputs to fair value
Description RMB'000 RMBO0O  Techniques unobservable inputs FUBER\RBRAT
i AT ARETT  fERE EXTABRRAUE L
Revenue growth rate 6.4%-55.3% 22%662%  Increased or decreased
WNERE revenue growth
rate by 10% would
approximately increase
or decrease the fair
value by RMB515,000
(31 December 2023:
RMB510,000)
WAERE FAT TR
0% ATEAEME
FONARES15007
(2038128318 + A
RH%5100007T)
170,898 199829 Market approach (c) Price to sales ('PS'), PS: 0.74-4.16 PS:084-339  Increased or decreased
iyl Enterprise value tosales | EV/S:0.35-2.68 |  EV/S:034348  PSby 10% would
(EVS), Discount for lack DLOM: 20.0%- DLOM: 21.0%- approximately increase
of marketability (DLOM') 32.0% 320% or decrease the fair
THE CEEEERE  [THR 074416 [THE 084339 value by RMB4 066000
BuE prikty |CEEERMER | MREEENE (31 December 2023;
biE £ HR 1035268 |BLE: 034348 2461000
RZERENTE (RZAREOTE  TEELANTRIN
£:200%320% | F:20%20%  AFESENLHS
BIAR 40660007

POP MART INTERNATIONAL GROUP LIMITED &B3545EI AR A 5

(203%12A31R A
R%2.4610007)
Increased or decreased
EV/S by 10% would
approximately increase
or decrease the fair
value by RMB10,141,000
(31 December 2023:
6,509,000)
CEEERREENEL
HETHI0% ATE
VNS
10,141,007 (2023
F1A3NA: ARE
6,509,0007C)



4 FINANCIAL RISK MANAGEMENT (Continued)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

4.4 Fair value estimation (Continued)

(iii) Valuation techniques, inputs and relationships to fair

value (Continued)

Fair value

178
As at
30 June
2024
R0
6A308
Description RMB'000
i AT

Asat

31 December
2003
Ru3E
128318
RMB000
AREFT

Valuation
Techniques

fhERE

Significant
unobservable inputs

EXTUREBALE

FINANCIAL INFORMATION

AR S M IS E R M

4 BRRRER &)
4.4 NEELE (E)

(i) HERIN - @ABBERREALD
FEWBER (&)

Range of inputs

BARBEE

Asat As at

30 June 31 December
2024 2003
R2024 ROBE
6A30A 128318

Relationship of
unobservable

inputs to fair value
TUBEBAHBELY
L

Conversion/redemption/
liquidation probability

& /BE /Ea
Tl

Back-solve from recent
transaction price market
multiple method (d)

BRERAERAHRTS
(G 00

10326

Increased or decreased
DLOM by 10% would
approximately decrease
orincrease the fair
value by RMB6,213,000
(31 December 2023:
4,229,000)

iAol et £
HETRI0% - AF
EEROTEMAA
R%6,2130007 (2023
ENANA: ARE
4.2290007L)

The higher probability
of conversion with
correspondingly lower
probability of liquidation
and redemption, the
lower the fair value

ganmaids 5
REEH A HE
NHERE

NIA NA
TER FER

Subtotal
NGt

188,191

01411
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

4 FINANCIAL RISK MANAGEMENT (Continued)

4.4 Fair value estimation (Continued)

4 BRRRER &)
4.4 NEELE (E)

(iii) Valuation techniques, inputs and relationships to fair
value (Continued)

(i) HERIN - @ABBERREALD
FEWBER (&)

Fair value Range of inputs
UE ARAEE
Asat As at Asat Asat
30June 31 December 30 June 31 December
2024 2023 2024 2023 Relationship of
20245 3% 20245 #2023%  unobservable
64308 12318 Valuation Significant 64308 128318 inputs to fair value
Description RMB'000 RIIBO0D  Techniques unobservable inputs FUBEGA\RBEAT
g ARBTR ARBTTL  fhER% EXTTBERAUE B
QOther unlisted 51,705 48133 Market approach (c) PS, DLOM PS:0.74-1.33 PS:084-162  Increased or decreased
investments REQ) mHE R EEENT DLOM: 13.5%- DLOM: — PSby 10%would
Ao rmiE EES 28% 20%25%  approximately increase

MEE 074133 |THE 084162 or decrease the fair
REEEENT | BZERIEDT  value by RMB864000

HE135%-28% | EE:20%2% (31 December 2023
RMB996,000)

MR LRSI TRI0%
ATEEENRF O
ARE864,0007T (2023
ENANE: ARE
996,0007C)

Increased or decreased
DLOM by 10% would
approximately decrease
orincrease the fair
value by RMB173,000
(31 December 2023:
RIMB210,000)

Rz ERER LA
$TH10% AFER
BOAEMIARE
1730007 (0235128
318 - ARB210000
)
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4 FINANCIAL RISK MANAGEMENT (Continued)

4.4 Fair value estimation (Continued)

(iii) Valuation techniques, inputs and relationships to fair
value (Continued)

(a)

(b)

(0

The Group determines the fair valuation of its private
equity fund investments as at 30 June 2024 and 31
December 2023 based on the net asset values of the
private equity funds with underlying assets and liabilities
measured at fair value as reported by the general partners
of the funds.

The fair value of investment in an associate measured at
fair value through profit or loss is determined by using the
discounted cash flow method and unobservable inputs
mainly include assumptions of expected future cash flows

and discount rate.

The fair values of certain investments in associates
measured at fair value through profit or loss and other
unlisted investment are determined by using the
market approach and the combination of observable
and unobservable inputs include market multiples and

discount for lack of marketability.

As at 31 December 2023, the fair value of investmentin an
associate measured at fair value through profit or loss was
calculated using the Back-solve from recent transaction
price market multiple method. In this model, the fair value
of the financial instruments is determined by the implied
equity value derived from a recent transaction in the

respective unlisted company’s equity.

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

4 BRRRER &)
4.4 NEELE (E)

(i) HERIN - @ABBERREALD
FEWBER (&)

(a)

REBBBEESTBERAM
BRI BIEE D EEFE
INRIEANTFEFE2HBEEE
kBE ETELSREES
BEMR2024%6 A30H K 2023
F12A31HAFE -

AT ESABEOBE AT
REMRTFEDERMBRRE
REEEE - HTTBEBA
T EREYASRRAS
B RAIRE GRS -

BAFEF ABREOBE R F
METIREREMIEEHRE
R HETERTIZEAEE
AR TABRGAZREE
EmisEs MRz TS REE
HHTRE ©

R2023F 124318 BAF
Bt ABmA—HEE QTR
BN ATEDERARKAERZSE
BERTISEEUEE - 252
B SRTANRFED
TR I Em A RIRER
FHRNESREEEET -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

REVENUE AND SEGMENT INFORMATION

The Group is principally engaged in brand development, design and
sales of toys in the mainland of the PRC (“Mainland China"), Hong Kong,
Macao, Taiwan and certain overseas countries and regions (‘Hong Kong,
Macao, Taiwan and Overseas”). The chief operating decision makers
("CODM") reviews the Group's internal reporting in order to assess
performance and allocate resources. Management has determined the

operating segments based on these reports.

As at 30 June 2024 and for the period then ended, the Group had two

reportable segments:

The Mainland China operations; and

Hong Kong, Macao, Taiwan and Overseas operations.

The CODM assesses the performance of the operating segments mainly
based on revenue and segment results. The revenue from external
customers reported to CODM is measured as segment revenue, which is
the revenue derived from customers in each segment. Segment results
represent the operating profit earned by each segment excluding certain
unallocated items which mainly include certain expenses attributable to
headoffice, IP department, R&D department, IT department and shared

service center of the Group.

There were no separate segment assets and segment liabilities
information provided to the CODM as CODM does not use this
information to allocate resources to or evaluate the performance of the

operating segments.

The segment results and other items included in the interim condensed
consolidated statement of profit or loss and other comprehensive
income provided to the CODM for the reportable segments for the
period ended 30 June 2024 and 2023, respectively are as follows:

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED &B5545EI S EAR 2 5

Wz K o3 BB E F

REBEZRFENM ([FREAM]) -
BB RPT - 8 BRETEIBERRiE
(BRG] (EEMRIT A A 52525
B RETREE c FELERKE([XE
RERRE ) BRAAKENABERE - A
FERRAEDEER - EEBREZER

SEERLENE -

R2024F6 A308 REZZ B ILHRE - A%
BEEMET2®mRH I :

REINER 0 &
BIRE BB INERS -

FTELARREETEZRBBARDIBEE
AHEEDERRIE - TELERKE
E2RINBEPWAIERD BRAGTE - B
ENIWRABTFHRA - PHEEEESD
EETHImAEE T - T RETARDR
IEH X EREAREEBEE - IPES - B
CITESMEZRBEPOEEETHRSE

s

HREEKEARREL NMERUER S
RERTRENDHHAEERR - HAE
MEBRERREEBRHOBEERS
MEEER -

MEELERKERBOEE 202456 A30
H }&%2023%6 A30 8 IEEAfE 2 A 2 85 7080
DEEE AR P AERAGEBEREME
W EmRPEH I EMIER S RIAT



NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

AR S M IS E R M

5 REVENUE AND SEGMENT INFORMATION 5 W&ERSIBPER &)
(Continued)
Six months ended 30 June
BZ6H30HE~ER
2024 2023
2024F 20234F
RMB'000 RMB'000
AR®T T ARET T
Hong Kong, Hong Kong,
The Mainland  Macao, Taiwan The Mainland ~ Macao, Taiwan
China  and Overseas China and Overseas
operations operations Total operations operations Total
H BRAR H BRA
AR  BIEE BE | AMERE BINER 5t
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) CREER) (REBR) |(REFZ) CREERZ) CREFER)
Revenue from external customers ~ RESMIZFHIRA 3,206,354 1,351,477 4,557,831 2438032 375,780 2813812
Segment results PHEE 886,788 400,191 1,286,979 502,398 78,890 581,288
Unallocated expenses and other APRERRE MM/
gains/losses B (160,562) (43,526)
Finance income-net BBl -8 83,775 63439
Share of profit of investments MEEAREREARNR
accounted for using the equity A
method 18,246 17,346
Profit before income tax BRET S AR 1,228,438 618,547
Income tax expense FERREY (264,296) (141,305)
Profit for the period byl 964,142 477242
Significant non-cash expenses EXFREMT
Depreciation on property, plantand ~ #1% ~ R RZETE
equipment 134,790 12,366 147,156 111,141 3,698 114,839
Depreciation of right-of-use assets ~ FAEEEIE 174,333 39,408 213,741 166,592 11,849 178441
Amortisation of intangible assets BV EESH 47,477 6,261 53,738 42415 4738 47,153
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

5 REVENUE AND SEGMENT INFORMATION

(Continued)

As at 30 June 2024 and 31 December 2023, information about the
Group’s non-current assets (other than financial assets at fair value
through profit or loss and deferred income tax assets) which is presented

based on geographical location of the assets, is as follow:

5 Wk EER (@)

M20245%F6 4308 K&2023F 128318 - 5
AEBNIIERBEE (RAFEFTAEBZN
SREENMEEMSHEERIN) HERIZ

BEMBUEZNWT

As at As at

30 June 31 December

2024 2023

R2024%F 20235

6H30H 12A31H

RMB’'000 RMB'000

ARBFT AREFT

The Mainland China operations R A 2 T 1,338,064 1,434,042
Hong Kong, Macao, Taiwan and Overseas operations 7838 & K& N2 75 437,196 296,167
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5 REVENUE AND SEGMENT
(Continued)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

INFORMATION

Breakdown of revenue by business lines is as follows:

FINANCIAL INFORMATION
A AR S IR

5 Wk EER (@)

REBRE DO WEAAIT

Six months ended 30 June

BZ6A30HLAEA
2024 2023
20244 20234
RMB’000 RMB'000
ARBT T AREFIT
(Unaudited) (Unaudited)
(REEZR) (REgE%Z)
Revenue from the Mainland China operations & B & B ;A it £ 75 #y U 25

Revenue from retail store sales TEEHEE W 1,471,276 1,179,493
Revenue from online sales R SHE WS 1,095,669 817,418
Revenue from roboshop sales M2 AT IS HE WS 314,974 271,074
Revenue from wholesales and others HeEx R H Al 324,435 170,047
Subtotal et 3,206,354 2,438,032

Revenue from Hong Kong, Macao, Taiwan and REBR& KIBMEKHNIKE

Overseas operations

Revenue from retail store sales TEREE WS 893,505 164,999
Revenue from online sales iR B 247,244 56,791
Revenue from roboshop sales B AR JE S E W 53,183 25,360
Revenue from wholesales and others B R H AU 157,545 128,630
Subtotal NEF 1,351,477 375,780
Total et 4,557,831 2,813,812
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

5 REVENUE AND SEGMENT INFORMATION 5 WHK2EER (&)
(Continued)
Six months ended 30 June
BZ6H30HL~ER
2024 2023
2024 20234
RMB’000 RMB'000
AR®T R AREEF T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue Wz
Point-in-time 7 3R 1B By i 4,492,634 2,813,812
Over time i A 65,197 -
4,557,831 2,813,812
Six months ended 30 June
BZ6H30H AR
2024 2023
20245 20234
RMB’000 RMB'000
AR¥T ARET T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue g
Revenue recognised on a gross basis RREEERER Y 4,557,831 2,813,563
Revenue recognised on a net basis (i) R AR () = 249
Total HeET 4,557,831 2,813,812

(i)  Certain revenue generated from consignment sales of art derivatives in an art
promotion institution is recognised on a net basis when the Group acts as an
agent in the transactions and does not take inventory risk or have latitude in
establishing prices for the products.

During the six months ended 30 June 2024 and 2023, no revenue

derived from transactions with a single customer represent 10% or more

of the Group's total revenue.

£ 3 POP MART
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6 EXPENSES BY NATURE

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

6 EUMEITHWAEX

AR S M IS E R M

Six months ended 30 June

BZE6H30R1LLX<EA
2024 2023
2024%F 2023
RMB’000 RMB'000
AR¥T T AREBTT
(Unaudited) (Unaudited)
(REBER) (REEEZ)
Cost of inventories included in cost of sales SFAHERANFEER A 1,282,095 923,921
Employee benefit expenses EERAMAXZ 657,748 496,416
Depreciation of right-of-use assets (Note 15) FRBEEENE (B:E15) 213,741 178,441
Commissions and E-commerce platform service & MEEHF & REE

charges 206,785 70,262
Advertising and marketing expenses =S kil 198,592 141,978
Design and license fees RET MR ESR 192,352 77,459
Expenses relating to short-term leases and variable Kt ATHREBEMREHEE R

leases not included in lease liabilities (Note 15) AEFAEERMNAT (ME15) 162,848 66,240
Depreciation on property, plant and equipment Y - WE REETE (MisE13)

(Note 13) 147,156 114,839
Transportation and logistics expenses B R 121,931 81,536
Amortisation of intangible assets (Note 14) EREE#E (ME14) 53,738 47153
Taxes and surcharges i Rt hn 2 45,243 21,765
Auditor's remuneration ZEETB & 1,500 1,500
Impairment of inventory FERE 1,185 747
Others Hith 141,428 102,766
Total HET 3,426,342 2,325,023
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

7 OTHER INCOME

7 HA

Six months ended 30 June

BZ6H30HILAEA
2024 2023
2024%F 20234
RMB’000 RMB'000
AR¥F ARBEFIT
(Unaudited) (Unaudited)
(REEZR) (RegsE%)
Income from license fee and other services BRES REMARB WA 18,949 15,480
Government grants (i) AT 48 B (1) 10,301 21,170
Others EHfth 2,336 783
Total #Et 31,586 37,433
(i)  The amounts represent government grants related to income which are () EESBEBUTMH  SEHEHEOEERE

received from the local government for the contribution to the local
economic growth. There are no unfulfilled conditions or contingencies

relating to these grants.

8 OTHER (LOSSES)/GAINS - NET

HERm A EBFRE SR AR - B8
HZ SR B R RER IR B EM -

8 Hith (B8) Wz — FE

Six months ended 30 June

BZE6HA30HLAEA
2024 2023
2024 % 20234
RMB’000 RMB'000
ARMT T ARBFT
(Unaudited) (Unaudited)
(REEZ) (REsERZ)

Changes in fair value of financial instruments at AT EFAEBZHESBRT AR

fair value through profit or loss N EEE (33,305) 5728
Exchange gain or loss P& 5 W s B 18 (9,868) 7,056
Donation =k (131) (700)
Others Hitp 9,235 (449)
Total BEt (34,069) 11,635
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9 FINANCE INCOME - NET

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

9 B A — RER

Six months ended 30 June

BZE6H30HILAEA
2024 2023
20244 20234
RMB’000 RMB'000
AR®T ARET T
(Unaudited) (Unaudited)
(REER) (RegE%)
Finance income MW A
— Interest income on cash and bank deposits — B RIRITHERFBUWA 105,993 79,613
Finance expenses B RAS:
— Interest expenses on lease liabilities (Note 15) —HEBEMEHAZ (MFE15) (19,766) (14,701)
— Others — HAtb (2,452) (1,473)
(22,218) (16,174)
Finance income - net BB — FE 83,775 63,439
/8
10 INCOME TAX EXPENSE 10 PG BRI

Six months ended 30 June

BZ6H30HL~EA
2024 2023
20244 20234
RMB’000 RMB'000
AR®T T ARBEFIT
(Unaudited) (Unaudited)
(REEX) (RE&EZ)
Current income tax BNERFTISHR 275,915 150,299
Deferred income tax credit EIEFTS R 2 (11,619) (8,994)
Income tax expense PR FLF 2 264,296 141,305

Income tax expense is recognised based on management’s estimate of
the weighted average effective annual income tax rate expected for the
full financial year. The estimated average annual tax rate used for the six
months ended 30 June 2024 is approximately 21.5% (six months ended
30 June 2023: 22.8%).

FIEHAYREEEEHERAVRFER
HA B9 DN Y9 B RUE BT S B R B Ml AR
R oo BZE2024%6 A30H LA AMERFE
HEREL/H21.5% (B E20235F6 A30H 1E

NER 22.8%) °
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

11 DIVIDENDS

During the six months ended 30 June 2024, the total dividends paid
amounted to RMB373,025,000 or RMB28.21 cents per share (six months
ended 30 June 2023: RMB117,317,000 or RMB8.7 cents per share), which
are net of the dividend of RMB4,763,000 (six months ended 30 June
2023: RMB1,678,000) attributable to the shares held for the RSU Scheme.

The Board did not recommend the payment of an interim dividend for
the six months ended 30 June 2024.

12 EARNINGS PER SHARE

(@) Basic earnings per share

Basic earnings per share is calculated by dividing the profit attributable
to owners of the Company by the weighted average number of ordinary
shares in issue less shares held for Share Award Scheme and shares
repurchased by the Company for cancellation during the six months
ended 30 June 2024 and 2023.

11 BRE

HE2024F6 A30BERER - IRNBIRE
#a%8 A AR #373,025,000 L8k TR A R #E
28215 (B Z=2023F6 A30R1EER - A
R#117,317,000 tsk SR AREES75) » 1
B L 2 0R I AR (D BE AL AT B3 B B AR D MG
BB AR #4,763,0007T (B 2202346 A 30
HIEAEAR - ARM1,678,0007T) °

FEESTEZHREEZ2024F6 A30H 1E7R
& AP ERRE -

FRER
SREARBF

FRFER B MIRE Z 2024 4F 5202346 A30
BIENEA - RARHA ARG FIBR A
B 217 3 3 AR hn#E 19 BUR L IR 15 2B AT
245 A B R AD A AR A B B (3] DA RE 85 B0 B 4D
ZEE -

Six months ended 30 June

BZE6HA30HLAEA

2024 2023

2024 % 20234

(Unaudited) (Unaudited)

(REBER) (REEEZ)
Profit attributable to owners of the Company RATIEB ANEEER (ARETT)

(RMB'000) 921,333 476,575
Weighted average number of ordinary shares in B 2773 38 % it 19 BUR LA (7 82
issue less shares held for Share Award Scheme BT B3 B MRk (5 TR A R EE Rl LA

and shares repurchased by the Company for MR G 2 E (FR)

cancellation (in thousands) 1,325,920 1,344,182
Basic earnings per share (expressed in RMB cents SR EARZF] (LR ARBESER)

per share) 69.49 35.46
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

12 8RER &)
(b) BR#BERF

HZE2024F 6 A30H IE/5E A B EE & F
HFtEEF T -

12 EARNINGS PER SHARE (continued)
(b) Dilute earnings per share

The calculation of diluted earnings per share for the six months ended
30 June 2024 is set out below:

Six months ended 30 June

BZE6H30HLXEA
2024 2023
2024 % 2023
(Unaudited) (Unaudited)
(REER) (REEEZ)
Profit attributable to owners of the Company RAREER AEEET
(RMB'000) (AR®ETT) 921,333 476,575
Profit used to determine diluted earnings per AREEEREEZF &5 F)
share (RMB'000) (ANRETFT) 921,333 476,575
Weighted average number of ordinary shares in & 3577 8N HNHE 15 BUR B AL 1D
issue less shares held for Share Award Scheme  #ZEI&HEIF A D FIA A BIEL
and shares repurchased by the Company for  BARESHEORR 12 2 = (FRR)
cancellation (in thousands) 1,325,920 1,344,182
Adjustment for R
— Restricted Shares granted and assumed vested ~ — BRI REBREHEXREHI
(in thousands) 7 (F) 5,181 1325
Weighted average number of shares for diluted P& 2 FIRL 15 INAEF 5 8
earnings per shares (in thousands) (Fh&) 1,331,101 1,345,507
Diluted earnings per share (expressed in RMB FhicEE RN
cents per share) (NBRARESRTR) 69.22 35.42

B E2024F % 2023F6 A308 EAEA -
BREBERADUABEAEEBEEETE
VI RARE R AR RITEINE B
MEFHEFE - ARFABE#ETE
VEBBRBEESREE XA AFABERRKG R

For the six months ended 30 June 2024 and 2023, diluted earnings
per share is calculated by adjusting the weighted average number
of ordinary shares outstanding to assume conversion of all dilutive
potential ordinary shares. The Company's potentially dilutive ordinary
shares comprised shares which may be granted and assumed vested
under the Post-IPO Share Award Scheme. A calculation is done to

determine the number of shares that could have been acquired at B BERERBREEBORD - BE
fair value (determined as the average market price of the Company's RARBEERROERTEMS @ 5TEF

ordinary shares during the six months ended 30 June 2024 and 2023)
based on the monetary value of the subscription rights attached to the

TRBERARBEERKNERBEET
RTP o mEs iy ([ ZREIRG 1) At
RBRNEEERE BEURAFEGERAE

outstanding shares granted under the Post-IPO Share Award Scheme
(defined as the “Restricted Shares”). The number of shares calculated as

above is compared with the number of shares that would have been
issued assuming the exercise of the Restricted Shares.

NE)E R B 2= 2024 F ) 202346 A 30
HiEAREAAFATEEE) BENRKDH
B o BB LM ETEHOREERRITE
PR HIAR 1 P THIARBILL B o
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION

IR S M E R M

13 PROPERTY, PLANT AND EQUIPMENT

13 9% - REKRE

Unaudited
RIBER
Roboshop Equipment Leasehold Construction-
machines Moulds and others improvement  in-progress Total
BEABE
EEH BE  RERHM HERE HEIR @t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETR AR¥ETn AR¥Tr AR%ETx AR%TR AR®Tx
As at 1 January 2024 R2024F1818
Cost XA 106,487 271,580 58,409 777,071 471 1,214,018
Accumulated depreciation  RFHITE (63,185) (152,773) (25,134) (319,648) = (560,740)
Net book amount REFE 43,302 118,807 33,275 457,423 471 653,278
Six months ended BZ2024F6H30A1E
30 June 2024 ~MEA
Opening net book amount ~ Ei¥IEREFE 43,302 118,807 33,275 457,423 471 653,278
Additions RE 3,536 52,609 12,272 49,670 2,848 120,935
Depreciation charge (Note 6)  #TE & (Kizte) (10,179) (64,834) (6,603) (65,540) = (147,156)
Disposal & (369) - (1,706) (159) - (2,234)
Currency translation difference & #HEZE 272 = 1,461 527 = 2,260
Closing net book amount  HiRIREFE 36,562 106,582 38,699 441,921 3,319 627,083
As at 30 June 2024 #2024F6A30R
Cost A 108,437 265,580 69,849 826,080 3,319 1,273,265
Accumulated depreciation ZEME (71,875) (158,998) (31,150) (384,159) = (646,182)
Net book amount REFE 36,562 106,582 38,699 441,921 3,319 627,083
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13 PROPERTY, PLANT AND EQUIPMENT (Continued)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

13Y%¥ BERSKE#)

Unaudited
AEE
Roboshop Equipment Leasehold  Construction-
machines Moulds and others  improvement in-progress Total
BERATE
EEH BE  RERAM HEEE FETRE @5t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARETT ARETRT ARETT ARETT ARETR
As at 1 January 2023 R2023F181H
Cost AR 99,009 196,705 43071 414416 66,952 820,153
Accumulated depreciation ZEHiE (45,199) (91,505) (16,716) (217,382) - (370,802)
Impairment for fixed assets BT AERE - - - (467) - (467)
Net book amount REZE 53,810 105,200 26,355 196,567 66,952 448,384
Six months ended BZE2022F6A30A0
30 June 2023 EREA
Opening net book amount ~ HA¥IEREH(E 53,810 105,200 26,355 196,567 66,952 448884
Additions AE 7,194 39,839 5,003 30,742 85478 168,256
Depreciation charge (Note 6) T E & A (FizEe) (9,379) (42,059) (4,799) (58,602) - (114,839)
Disposal )= (2,429) (46) (276) (17) - (2,768)
Currency translation difference & ¥HEZE 18 - 57 206 - 281
Closing net book amount  HIRIREFE 49214 102,934 26,340 168,896 152430 499,814
As at 30 June 2023 #2023F6A30R
Cost A 102,618 226017 47,546 439,665 152,430 968,276
Accumulated depreciation ZEHE (53,404) (123,083) (21,206) (270,769) - (468,462)
Net book amount REFE 49214 102,934 26,340 168,896 152,430 499814
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

13 PROPERTY, PLANT AND EQUIPMENT (Continued) 13 Y% - BERR®E ®)
(a) Depreciation of property, plant and equipment has been charged @ ¥ BELE&KEFES S+ HHHA
to the interim condensed consolidated statements of profit or loss RAEBmMEMEERKERME - @0
and other comprehensive income as follows: AR :

Six months ended 30 June

BZ6H30H <A
2024 2023
20245 20234
RMB’000 RMB'000
AR®T T AREFT
(Unaudited) (Unaudited)

(REER) (REEZ)

Cost of sales (LN 64,834 42,059
Distribution and selling expenses KIH IR E R 78,783 69,060
General and administrative expenses — R RATERF 3,539 3,720

147,156 114,839
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

14 INTANGIBLE ASSETS 14 BFEEE
Unaudited
REER
Licensed IPs
(Note a) IP rights Software Goodwill Total
RREP
(HaEa) IPERE i (RS @st
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR®BTRT ARETn ARETR AR%®Tx AR%®Tx

At 1 January 2024 20241 81H
Cost AR 326,801 24,442 28,288 103 379,634
Accumulated amortisation BEHE (232,774) (15,614) (15,358) - (263,746)
Closing net book amount BREEFE 94,027 8,828 12,930 103 115,888
Year ended 30 June 2024 HBZE2024F6H8300LEE
Opening net book amount HMEESE 94,027 8,828 12,930 103 115,888
Additions NE 54,856 1,000 4,504 - 60,360
Amortisation charge (Note 6) BHEBR (M) e (717) (5,531) = (53,738)
Currency translation difference BB =% 488 3) 144 (4) 625
Closing net book amount BREEFE 101,881 9,108 12,047 99 123,135
At 30 June 2024 72024568308
Cost BN 275,865 25,442 33,011 99 334,417
Accumulated amortisation RETE (173,984) (16,334) (20,964) = (211,282)
Closing net book amount HRREFE 101,881 9,108 12,047 99 123,135
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

14 INTANGIBLE ASSETS (Continued)

14 BILEE (&)

Unaudited
AEEYZ
Licensed IPs
(Note a) IP rights Software Goodwill Total
P
(PfizEa) IPETE EIGES Bk #at
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT ARETT ARETT ARETR

At 1 January 2023 R2023F181H
Cost AR 283,411 24,440 22018 104 329,973
Accumulated amortisation RETEH (161,033) (13,981) (8,165) - (183,179)
Impairment A (287) - - - (287)
Closing net book amount HREEFE 122,091 10,459 13,853 104 146,507
Year ended 30 June 2023 BZE2023F6A30HILEFE
Opening net book amount HUEE$E 122,091 10,459 13,853 104 146,507
Additions NE 20,827 - 2,348 - 23,175
Amortisation charge (Note 6) BHER (M) (43,457) (806) (2,890) - (47,153)
Currency translation difference  EMIAEZE (294) - 120 1) (175)
Closing net book amount HREEFE 99,167 9,653 13,431 103 122,354
At 30 June 2023 72023568308
Cost BN 304,325 24,440 24,512 103 353,380
Accumulated amortisation Rt (204,871) (14,787) (11,081) - (230,739)
Impairment for intangible assets A ERE (287) - - - (287)
Closing net book amount HREEFE 99,167 9,653 13,431 103 122,354
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14 INTANGIBLE ASSETS (Continued)

Notes:

(@)

The amounts represent the exclusive and non-exclusive license rights
obtained by the Group in accordance with the respective license
agreements. Upon initial recognition, the Licensed IPs are recognised at
the present values of the fixed minimum payments with the corresponding
amounts recognised as license fees payables (Note 23).

Amortisation of intangible assets has been charged to the interim condensed
consolidated statement of profit or loss and other comprehensive income as
follows:

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

14 BILEE (&)

B -

(@) BHESBEEAZEREEBRERZIEMN
BREIEBRIZE - RUIPHERE - RIEIP
RETFRENZTOIRERED  HESERER
BEMRES (FH5E23) °

() BREESHECETHHRGAEELEM
SEMERAE - TR

Six months ended 30 June

BZE6A30HLXEA
2024 2023
20244 20234
RMB’000 RMB'000
AR¥T R AREETT
(Unaudited) (Unaudited)
(REEEX) (REEZ)
Cost of sales SHER A 48,207 44,263
General and administrative expenses —RRITBAY 5,531 2,890
53,738 47,153
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

15 A&
M S B A A A AT EER

15 LEASES

The note provides information for leases where the Group is a leasee.

(a) Amounts recognised in balance sheet relating to leases: @ EEEGEXRANBERHEEEEENS
¥

As at As at
30 June 31 December
2024 2023
20245 20234
6H30H 12H31H
RMB’000 RMB'000
ARBT T AREEF T
(Unaudited) (Audited)
(REEZ) (& F=Z)

Right-of-use assets EREEE
Offices and warehouses WANERERE 102,332 92,319
Retail stores E%E 602,293 542,481
POP LAND LRI R T 4L B 84,743 91,253
789,368 726,053

Lease liabilities HEEE

Current B 356,175 351,799
Non-current ERE 466,001 425,954
822,176 777,753
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

15 LEASES (Continued) 15 58 (#)

(a) Amounts recognised in balance sheet relating to leases: @ EEEBEXRNEREEEGENS
(Continued) ¥ (#)

AEBEREEENESILT

Movements on the Group's right-of-use assets are as follow:

Six months ended 30 June

BZE6H30RLLKMEA
2024 2023
2024 20234
RMB’000 RMB'000
ARBT T AREBTFT
(Unaudited) (Unaudited)
(REER) (REEEZ)
At 1 January B1A1H
Cost DN 1,235,890 1,146,056
Accumulated depreciation REITE (509,837) (443,884)
Impairment SE - (545)
Opening net book amount BAYBRTE R {E 726,053 701,627
Six months ended 30 June B Z6A30HILLAMEA
Opening net book amount BRYIAR TR E 726,053 701,627
Additions NE 334,100 144,180
Depreciation charge nEEHR (213,741) (183,160)
Disposal HE (57,044) (32,195)
Closing net book amount BRERTE R E 789,368 630,452
At 30 June R6H30H
Cost DN 1,323,328 1,126,412
Accumulated depreciation 2EHE (533,960) (495,960)
Closing net book amount HREREFE 789,368 630,452
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

15 LEASES (Continued) 15 58 (#)

(b) Amounts recognised in profit or loss relating to leases:

(b) EERANEREEERBENEHE

Six months ended 30 June

BZE6HA30HLEAEA
2024 2023
20244 20234
RMB’000 RMB'000
AR®T ARBTT
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Depreciation charge of right-of-use assets FREEERNEER
Offices and warehouses WRAEREE 32,548 32,067
Retail stores ZEE 176,441 146,374
POP LAND Ay T I 4,752 -
213,741 178,441
Interest expenses (Note 9) MEFREZ (H39) 19,766 14,701
Expense relating to short-term leases and variable W IFstATAEBEZ CHHE KA &
lease not included in lease liabilities (included HERBRX GFALHEIEER
in distribution and selling expenses) (Note 6) =) (FtzEe) 162,848 66,240

(c) Amounts recognised in cash flow relating to leases:

(0 REREABRIEESHRNEHE -

Six months ended 30 June

BZE6H30HLXEA
2024 2023
20245 20234
RMB’000 RMB'000
ARBT T AREFT
(Unaudited) (Unaudited)
(REER) (CREEEZ)
The cash outflow for leases as operating activities TEFA&ELFH 2R E R 145,337 65,770
The cash outflow for leases as financing activities MHEFARE TS 2R LML 249,860 192,416
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16 INVESTMENTS ACCOUNTED FOR USING THE

EQUITY METHOD

The carrying amount of equity-accounted investments has changed as
follows in the six months ended 30 June 2024 and 2023:

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

16 FEFAREREARNWIKRE

HZE 20245 K 202356 A30H 17~ M@ A AR
FARRENRMEZSOT ¢

As at 30 June

R6H30H
2024 2023
20245 20234
RMB’000 RMB'000
ARBT T AREFT
(Unaudited) (Unaudited)
(REER) (CREEEZ)
Opening balance BRI AR 107,001 83,333
Share of profit for the period G BRI A 18,246 17,346
Dividends from joint ventures KEAERENRE (15,623) -
Currency translation difference EBBRE = 3,304 1,546
Ending balance BIR#ARE 112,928 102,225
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

17 PREPAYMENTS AND OTHER RECEIVABLES

17 A FEREMERRIE

As at As at
30 June 31 December
2024 2023
R2024%F 20234
6A30H 12A31H
RMB’000 RMB'000
ARMT T ARBTT
(Unaudited) (Audited)
(REBEZR) (=)
Deposits for lease HEZe 260,092 248,841
Prepayments for design fees TE{TERET B RRIA 112,738 79,342
Prepayments for inventories A FERIE 99,022 118,394
Recoverable value-added tax and other taxes AT BB R A 35 18 40,317 33,364
Prepayments for advertising and FENESERTSE
marketing expense 32,039 15,632
Prepayments for short-term leases and property ~ JBfffAEHITRE RMESIEBHIA
management fees 17,258 25,625
Prepayment for property, plant and equipment AW - BE REEHIEA 7,088 8,465
Others Hth 51,813 65,887
620,367 595,550
Less: prepayments and other receivables - W AAREREERRIE - ER
non-current portion B S
Deposits for lease MEZe (115,658) (119,524)
Prepayment for property, plant and equipment AR - BRE MFREIE (7,088) (8,465)
(122,746) (127,989)
Prepayments and other assets-current portion TENFREREMEE — REBESH 497,621 467,561

POP MART
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

18 TRADE RECEIVABLES 18 EZ EIWRIA

As at As at
30 June 31 December
2024 2023
R2024%F 20234
6A30H 12A31H
RMB’000 RMB'000
AR®ET T ARBTT
(Unaudited) (Audited)
(REEX) (EEZ)

Trade receivables (a) & 5 FEWGRIE (a)
— Third parties —%=H 217,586 237,437
- Related parties (Note 26 (e)) — Bam 7 (FEE26 (o) 55,474 91,219
Subtotal NEE 273,060 328,656
Less: provision for impairment (b) S BB (b) (9,338) (7,319)
Total trade receivables B RWRIEARE 263,722 321,337
(a) For trade receivables from retail store sales, roboshop sales and (@) MARETEEHE  KWRAFEHE
online sales, the amounts are usually settled in cash, by credit/ ERELTHENEHEBFIEMS %
debit cards or through online payment platforms. For wholesale EXEBEULRS  ERAFBREF
transactions, trade receivables are settled within the credit terms as NEBR YN TFAEE - it
agreed in sales contracts. The majority of these wholesalers are with SmMsE  BZRWFIBBRIEES SO
credit terms of 30 to 90 days. Certain customers with good history EREERNER - REDZEI
and long-term relationship are extended preferential credit terms of EREEBHAI0ENKR - BEERUE
up to 180 days. S REHBEENE TEPERZEZ 180

ANEREBEEEY -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
R AR S AR

18 TRADE RECEIVABLES (Continued)

18 EZEWAIE (&)

(@) (Continued) @@ (#&)

An aging analysis of the trade receivables based on invoice date is REZHHNE S RIGRIENER D

as follows: T
As at As at
30 June 31 December
2024 2023
20244 20234
6H30H 12A31H
RMB’'000 RMB'000
ARBT T AREFT
(Unaudited) (Audited)
(RBERZ) (& EZ)
Within 3 months 3B A AR 231,705 311,485
3 months to 6 months 3B AZE6(EA 34,940 12,523
Over 6 months 6fE A A 6,415 4,648
Total et 273,060 328,656

(b) The Group applies the IFRS 9 simplified approach to measure

expected credit losses which use a lifetime expected loss allowance

for all trade receivables.

Movements in impairment of trade receivables is as follows:

(b)

AEBERBBERYBEHREENFOFRE

eI A ERMERERE -

% TR

FrBE S EWRFIAER 2 HESER

B

B 5 R FRR R E R A

HEIT -

Six months ended 30 June

BZE6HA30HLAEA
2024 2023
2024 % 20234
RMB’000 RMB'000
AR¥T T AREFT
(Unaudited) (Unaudited)
(REEZ) (RisERZ)
As at 1 January R1B1H 7,319 7,291
Provision for impairment B Z EWGRIE R E RS
allowance of trade receivables 2,019 30
As at 30 June 6H30H 9,338 7,321

POP MART
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

19 SHARE CAPITAL AND TREASURY SHARES 19 BAR ERFR
Number of Nominal value
ordinary shares of ordinary shares
ZRERHE EEREE
usD’000
Authorised: EE FERT
Ordinary shares of US$0.0001 each FAZEMAR0.0001 7T
On 1 January 2023, 30 June 2023, 720231 418 « 2023F6A308 -
31 December 2023 and 30 June 2024 202312 A31H K 2024F6 A30H 5,000,000,000 500
Issued and fully paid ordinary shares: CRTRHZEBER :
Unaudited
REEY
Number of ~ Nominal value  Nominal value Carrying value
ordinary of ordinary of ordinary Number of of treasury
shares shares shares treasury shares shares
LERYE EEREE LEREE EFREE EEREEE
USD'000 RMB'000 RMB'000
Txn ARBT R ARET T
At 1 January 2024 R2024515818 1,348,243,150 136 885 (600,000) (10,468)
Purchase of own shares (i) BEEFRH6 = = = (4,700,000) (78,031)
Cancellation of repurchased shares (i) Rl AEA ()] (5,300,000) (1) 3) 5,300,000 88,499
At 30 June 2024 1202456 F30A 1,342,943,150 135 882 - -
At 1 January 2023 R2023E1818 1,380,540,550 139 908 (12,950,400) (186,395)
Purchase of own shares (i) BERZRHM - - - (15.217,000) (246,876)
Cancellation of repurchased shares (i) TR BRI () (24.217,400) 2) (17) 24,217,400 370217
At 30 June 2023 1202356 H30A 1,356,323,150 137 891 (3,950,000) (63,054)

(i) During the six months ended 30 June 2024, the Company acquired 4,700,000
ordinary shares of the Company (six months ended 30 June 2023: 15,217,000
ordinary shares) through purchases on the open market. The total amount
paid to acquire the shares during the period was HKD85,827,000 (equivalent
to approximately RMB78,031,000) (six months ended 30 June 2023:
HKD275,781,000 (equivalent to approximately RMB246,876,000)). The highest
price per share and the lowest per share paid for such repurchases during
the current reporting period are HK$17.00 and HK$19.96, respectively.

REZE2024F6 A30BIEXEAR » ARQF]
BRAFMSEEEREA4,700000 A& R A
M (B ZE2023F6 A30B IENAA ¢
15,217,000f8 E@A) © BAR AR ARG X<
NH 4458 /585,827,0008 7T (HERLA
R#78,031,0007T) (B E2023F 6 A30H Lt
NEA < 275,781,000 (FHERHARE
246,876,0007T)) ° RAREHIM - BREH
BTN EESREREEEERERS
B A17.00%8 7T & 19.96 % TT ©
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

19 SHARE CAPITAL AND TREASURY SHARES
(Continued)

Issued and fully paid ordinary shares: (Continued)

(i)

During the six months ended 30 June 2024, the Company cancelled
5,300,000 repurchased shares. As a result, the Company recognised a debit to
share capital of USD530 (equivalent to RMB3,766), a debit to share premium
of RMB88,495,000 and a credit to treasury shares of RMB88,499,000.

During the six months ended 30 June 2023, the Company cancelled
24,217,000 repurchased shares. As a result, the Company recognised a debit
to share capital of USD2,422 (equivalent to approximately RMB17,000), a
debit to share premium of RMB370,200,000 and a credit to treasury shares of
RMB370,217,000.

20 SHARES HELD FOR SHARE AWARD SCHEME

19 BAREFZR

ERTRAREER :

(in)

()

(%)

REZE2024F6 A308 1EXAA » ARFF
§K5,300,000 %8B 2 B fn o Bt - AR A
MR A Z 530k T (HHERARKES3,766
JC) ~ Bt im B S 88 A R % 88,495,000 7T K &
FRR AR AR ¥88,499,0007T °

REZE2023F6 A30H LA - AR
§524,217,000% &0 2 f&tn - Et © ANQF]
HRRALH242F T (HERHARKE
17,0007T) ~ B&fn s B 2 385 AR #370,200,000
TCREFRAIRARE370,217,0007T °

20 LR RBEFEFENRAD

As at As at As at As at
30 June |31 December 30 June |31 December
2024 2023 2024 2023
720245 20235 020245 20235
6A30H 12A31H 6H30H 12A431H
Shares Shares RMB RMB
87} & 15 AR AREE
Shares held for share award scheme  BLA% {9 SEEIETEIFTHE
of US$0.0001 each HR%0.0001 ETTHIIRH 16,613,165 18,384,576 10,677 11,936
These shares are held by the Group's Share Award Trust for the purpose REBMRMDERZ:TE A NLEN if’ﬁ H
of issuing shares under the Group’s Share Award Scheme (see Note 21 B ARIE AN B /A% (5 SRENET 81 31T %

for further information).

POP MART
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20 SHARES HELD FOR SHARE AWARD SCHEME

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

20RO RBIFEAFENRS

(Continued) (%)
Unaudited
RSB
Number of
Details shares RMB
) BRHEEE AR®
Balance at 1 January 2024 20241 A1 HR & 18,384,576 11,936
Shares vested under share award scheme RIERR D BT B B A AR 1D
(Note 21) (F7E21) (1,771,411) (1,259)
Balance at 30 June 2024 202456 A30 B &5k 16,613,165 10,677
Unaudited
REEZ
Number of
Details shares RMB
=3 & E AR
Balance at 1 January 2023 R2023F1 A1 B 20,663,762 13,524
Shares vested under share award scheme R BT EI5R B AR 1D
(Note 21) (FfFEE21) (1,622,752) (437)
Balance at 30 June 2023 7202346 A30 MR 19,041,010 13,087

=24 3R INTERIM REPORT 2024 | POP MART

95



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

21 SHARE-BASED COMPENSATION 21 AR 19 B B 1 09 SREM

The Company adopted the restricted share unit (the “RSU") long term
incentive plan (the “Post-IPO Share Award Scheme”) on 24 July 2020 and
took effective from the Listing date and amended on 17 May 2023. As
at 30 June 2024, the remaining life of the Post-IPO Share Award Scheme
was approximately six years and six months. The objective of the Post-
IPO Share Award Scheme is to align the interests of selected participants
with those of the Group and to encourage and retain selected
participants to make contributions to the long-term growth and profits

of the Group.

Under the Post-IPO Share Award Scheme, Pop Mart Partner Limited (the
“Share Award Trust”) was established in British Virgin Islands on 7 May
2020. As the financial and operational policies of the Share Award Trust
are governed by the Group, and the Group benefits from the Share
Award Trust's activities, the Share Award Trust is consolidated in the

Group's financial statements as a special purpose entity.

The aggregate number of RSU will not exceed 10% shares without
shareholders’ approval subject to an annual limited of 5% of the total

number of issued shares as at the date of adoption.

On 24 July 2020, the board of directors of the Company approved to
issue 2,442,873 ordinary shares of the Company to the Share Award Trust
for nil consideration in relation to Post-IPO Share Award Scheme. The
above issuance of shares was completed on 28 July 2020, and the RSU
held by the Share Award Trust was recorded as “Shares held for Share
Award Scheme” and deducted from equity until the RSU are vested
or cancelled. The number of shares under the Post-IPO Share Award
Scheme have been changed to 24,428,730 after the capitalisation issue
on 11 December 2020.

Pursuant to the Post-IPO Share Award Scheme, the Group has granted
RSUs to selected participants which include employees of the Group
and third-party vendors with various vesting schedules and conditions
as described below. Once the vesting conditions of the respective RSUs
are met, the RSU are considered duly and validly issued to the selected

participants at nil consideration, and free of restrictions on transfer.

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED &B5545EI S EAR 2 5

ARRAIR20205 7 A24 BIRHZ R HIRR D B
iz ([ ZRBIFMHEN ) RSB E (5
RAMEERRMDEEE])  BLEWA
HAfE A WA 20235 B17BER] B
20246 A30H © BHRAFREESERGDEE
ENFBEBRANAASFEANEAR - BX

AHABEEERNHERNEZBEONEET
SEENFNZEAEEN TR 5 &
BkGBEF2EEAREERERERK
wmAEEER o

BIEERXARBEEERDERBE - Pop
Mart Partner Limited ([ 81D #ENE5E]) B
20205 A7HERBHREBKL - AR
RO EEETENNBERELREZAER
B2 AARSEEERMBEEANESF
o RGO ZBEEN AN EE B RE
HEARANKENERE -

Eﬂiﬂ«ﬂxﬁﬁt/ﬁT ZREADEMEE
BHETFEBBEI10%MAG - WA A E
E%é‘ﬂﬂﬂﬁ?@%ﬁS%E’JﬁFKE%E%EﬁE

202057 H24R - ARRESFSEHAUT
RERRG SEEE 3172442873 AR A
TR ARERAHABEEERGEEE
EIMEAEE - LlRHBEITER 20204
7A28B A - IR RENVMEFEFHFERIZR
RD B HIER B [ SRR D SRR T 8 A A
f&fp ] WHEZF IR - BEEXREIRM
BAIFRBES - R2020F12A11AER
LBAT1E - BRARBEERMDZETE
THRMNEEEE H24,428730/% °

RBERAFZEERERD ZRBFE - A%
BrEE2EE (BRASERENRE=D
HRER) KB ZRAIM B - WHETX
Pt B % 72 55 8 s R R AR AT - B RXIR
B tn B0 1Y 53 BB IR 1 — ICE B RIRBIR
D BAL SRR AR ERE LA B RET
TiEES2 8L - BHEEERES -



NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

21 URGDEBERAERM 2

Fit B ER RGBS EERNES
RN

21 SHARE-BASED COMPENSATION (Continued)

The above granted RSUs have various vesting schedules including:

Certain RSUs shall be fully vested immediately on the grant date;

Certain RSUs shall vest in a single tranche on the 78th day following

the grant date;

Certain RSUs shall vest in a single tranche on the 90th day following

the grant date;

Certain RSUs have vesting schedules of approximately 300 days,
with 50% of granted RSUs vested on the 90th day following the
grant date, and the remaining 50% of granted RSUs vested upon

the maturity of the entire vesting period;

Certain RSUs have vesting schedules of 4 years, with 50% of granted
RSUs vested on the second anniversary of the grant date, 25% of
granted RSUs vested on the third anniversary of the grant date,
and the remaining 25% of granted RSUs vested on the fourth

anniversary of the grant date;

Certain RSUs have vesting schedules of approximately 45 months,
with 25% of granted RSUs vested by the end of the 9th month
following the grant date, and the remaining 75% of granted RSUs
vested in 3 equal installments over the remaining vesting period of
36 months;

Certain RSUs have vesting schedules of 4 years, with 25% of granted
RSUs vested on every anniversary of the grant date over the vesting

period; and

Certain RSUs have vesting schedules of approximately 47 months,
with 50% of granted RSUs vested by the end of the 23rd month
following the grant date, and the remaining 50% of granted RSUs
vested in 2 equal installments over the remaining vesting period of
24 months.

B T IR R 15 A 9E 1 B BB
2HEBE

BT RESI D BN G A RS
78 HIABE —HIRERE

ETZREBHEMREL BHEZSE
W HNE—HINEE

ETERIBROEMNBEBFHERLY
A300H © BH50%EE 2R FIKG
BARELABEFEOREE - Mk
T50%E 7% tH 52 R Hil B 17 B AL B A B {E
5B ENE AT B 8

HTZREIRG BEARFBRFER A4
F - EP50%EREFZRHIRG ELR
BREBME—EEFARE - 25%0 %
2RI B AR B IS = (3
BFEBRE M T 250 REZRES
& 3 BE AL RN #% H A AR SR U EA 4 A
BB

ETEREBNELNEBERBERY
RASER - B 25% B R HE R EIRG
BURRLBMRFVEARE - Mk
T75% 2R HZR BN ELBRERT
36fEANRESNANY —HEHEE

EFERHIBG B0 BIERE A
A eSO IE R B9 A
X 5B A RME I A S A A 8
B R

ETEXRHBRNDEMNFBRERLY
AB47EA - B 50%E 1% H 2R 65
BURRLABRBREREAZRIS
B - MER T 50% % H R I ik 0 B AL
AR T24EANBEBHN S MEE
R -
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

21 SHARE-BASED COMPENSATION (Continued)

Certain RSUs have vesting schedules of 3 years, with 25% of
granted RSUs vested on the first anniversary of the grant date, 50%
of granted RSUs vested on the second anniversary of the grant
date, and the remaining 25% of granted RSUs vested on the third
anniversary of the grant date;

Certain RSUs have vesting schedules of 3 years, with 25% of granted
RSUs shall be fully vested immediately on the grant date, and the
remaining 75% of granted RSUs vested in 3 equal installments over
the remaining vesting period of 36 months;

21 URGDEBERAERM 2

ETRRGIBD EL R BN EXRA3
F o ER25%C B ZR G ELR
RERHE-—ERFREE - 50%2&
HE R BIR BA AR L B IS — ([
BFERARB - ek T25%2 % H SR
iy B AR REBRE=EEFH
5

ATEBEABGOEMOEBEREERS
F o BR2B%EFRDZREIRMDBMR
REBHAN2AEEB - MR T75%2
BRI BEABIR T 361E A

POP MART

Evaluations are made as of each reporting period to assess the likelihood

of vesting conditions being met. Share-based compensation expenses
are then adjusted to reflect the revision of original estimates.

Movements in the number of RSUs granted and related fair value are as

follows:

VERBHIND ZHERREE

REHEE

CERBIRTHARE  BESE

BEMIFRTIE  DURH BEBEHR
BB R 445 T B - AR MR R A fh st

HERT

ERBZRGIB N EMHE RBBEATFE

EHMT

Six months ended 30 June

HZE6A30HILAMEA
2024 2023
2024 % 20234

Weighted Weighted

average average
fair value Number of fair value Number of
(per share) RSUs (per share) RSUs
InREF ZRFIR G Y SR A% 10
AFE(BR) BNHE | 2VE(BR) BEE
RMB Thousands RMB Thousands
ARYE T4 AR F5
As at 1 January ®1A1H 24.63 10,609 4312 4,343
Granted [REs4u] 27.34 573 15.98 4,289
Vested (Note 20) B &E (MEE20) 28.33 (1,771) 25.29 (1,623)
Forfeited B8 27.83 (296) 39.04 (127)
Cancelled R - - 54.46 (369)
As at 30 June »e6A30R 23.98 9,115 29.13 6,513

There were no RSUs expired during the six months ended 30 June 2024

and 2023.

POP MART INTERNATIONAL GROUP LIMITED 2554 EIF e BA R A R
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21 SHARE-BASED COMPENSATION (Continued)

The fair value of the granted RSUs was calculated based on the market

price of the Company'’s shares at the respective grant date.

As the Group will receive employment or service of these employees in
exchange for the grant of RSUs, share-based compensation expenses
in respect of the employee services received is to be recognized as
expenses over the vesting period. The total amount to be expensed is
determined by the fair value of the RSUs and taking into account the
number of RSUs that are expected to be vested. The total expenses
charged to profit or loss for RSUs granted to the Group's employees
under the Post-IPO Share Award Scheme are RMB53,483,000 during
the six months ended 30 June 2024 (six months ended 30 June 2023:
RMB58,123,000).

The Group granted some RSUs via the RSU Trust to certain third-party
vendors as part of consideration of purchased assets, which have been
fully vested immediately on the respective grant date. The above
transactions are accounted for as share-based payment transactions,
under which the fair value of the RSUs are recognized as part of the
original cost of purchased assets. As of 30 June 2024, total amounts
recognized assets for RSUs granted to the Group's third-party vendors
under the Post-IPO Share Award Scheme are RMB13,325,000 (31
December 2023: RMB13,325,000).

NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

21 URGDEBERAERM 2

ERHZR GO BN D FETRER
RABROHNE RO AMNHEFH -

FR A AN &R B 5 Y 52 BRI AR £ B8 iz LA R ER
ZEREMWEHBIRY - BEESRBEK
ER A DARR 17 5 B0 0 S B 5 = o8 0 57 B B

RERT - BT IHMNBSEIRZRS
BHEMHATEETE  BEZEESRE
EENZRHRMOEMEE - HZE2024F
6 A30BIENEAR - REEXAFBEER
MR ERAAEEREREOHZES
BHEBEMEERNGBOAXBEAARE
53,483,0007T (A, Z 202346 A30H [E /A
A+ AR#58,123,0007T) °

AEERBBIRBBRMEMETRNE TS
EHHEREL D R EIRGER - F
RNBEENT>RE  EREEREAR
HEAIESER - LR HARABURND
REBONRRZS - Bt - XRFIKGE
A TFEBERAVEEENT S KRR
B #H=2024F6A30H  BEBANAH
BEEROERTENAEEE=FHE
HEEHZBREIRGO ELERLEENE
& A ANR13,3250007T (2023412 A31
H: ARE13,3250007T) °

=Z =R INTERIM REPORT 2024 | POP MART

99



100

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

22 TRADE PAYABLES

22 B RARE

As at As at

30 June 31 December

2024 2023

R2024%F 20234

6A30H 12A31H

RMB’000 RMB'000

AR¥T T AREFT

(Unaudited) (Audited)

(REEZ) (#E=)

Merchandise payables 721 om FE < 3R 1E 555,137 444,944

The credit terms of merchandise payables granted by the suppliers are

usually current to 180 days. As at 30 June 2024 and 31 December 2023,

the aging analysis of the merchandise payables based on invoice date

HEFETFTHERENKENEENRBRE
BENERZE 180K » 202446 A30H K& 2023
F12R318 - ERBEEZEHNERENR

were as follow: HRERE T
As at As at
30 June 31 December
2024 2023
R2024%F 20235
6H30H 12A431H
RMB’'000 RMB'000
AR¥T T ARETT
(Unaudited) (Audited)
(RBEX) (#2E=)
Within 30 days 30K AR 319,469 224,494
30 to 90 days 30E90K 168,399 150,226
90 to 180 days 90E 180K 14,106 26,907
Over 180 days 180K E 53,163 43317
555,137 444,944

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED j&ai5 5Bl = mA R A 5




23 LICENSE FEES PAYABLES

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

License fees payables

Less: non-current portion

Current portion

23 ENRES

As at As at

30 June 31 December

2024 2023

20245 720234

6A30H 12A31H

RMB’000 RMB'000

AR¥T R AREEF T

(Unaudited) (Audited)

(REEZR) (#eTiz)

JERIREE 287,214 194,200
ko FERNEREL (14,188) (14,807)
BYER B 273,026 179,393

As disclosed in Note 14(a), the Group entered into various license

agreements with artists to obtain exclusive and non-exclusive Licensed

I EE 1 4(2) TR - A EEREWRET
ETREDS  WNESBRRIEBRER

IPs. Pursuant to the license agreements, fixed minimum payments are
payable in tranches during the contracted term while variable payments
that depend on sales are payable in the period in which the condition
that triggers those payments occurs.

P o IRIBR AR

BlE &K RBEREL

HRn B i ERHEN A& REAR
BB S A R BB AT

Analysis of license fees payables: JERTRIEE ST
As at As at
30 June 31 December
2024 2023
M2024% #2023
6H30H 12H31H
RMB’000 RMB'000
ARBT T AREFT
(Unaudited) (Audited)
(REEZ) (#2E=)
1-2 year 1824 11,153 10,271
2-5 year 2ESEF 2,548 4,085
More than 5 years SELLE 487 451
Non-current FEENHA 14,188 14,807
Current BN 273,026 179,393
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

24 OTHER PAYABLES

24 HtEARRIE

As at As at

30 June 31 December

2024 2023

R2024%F 20234

6A30H 12A31H

RMB’000 RMB'000

ARMT T ARBTT

(Unaudited) (Audited)

(REBEZR) (=)

Wages, salaries and other employee benefits TE - HekHEMEERT 131,772 126,769

Payable for leasehold improvement FEHHERIEFIA 104,033 142,333

Accrued sales and marketing expenses FEETSHE R 5 HE B 87,177 60,045

Other tax payables HAb e TIE 70,497 78,696

Transportation and logistics expenses B MYmAX 53,266 39,211
Payables for short-term and variable rental FEEE R ] e M KIA

expense 33,782 24,638

Deposits payable EfRHE 9,600 11,979

Others Hith 45,345 31,170

Total #et 535,472 514,841

POP MARTJ POP MART INTERNATIONAL GROUP LIMITED j&ai5 5Bl = mA R A 5




NOTES TO THE INTERIM CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
A AR S IR

25 COMMITMENTS 25 A
As at As at
30 June 31 December
2024 2023
R2024%F 20234
6A30H 12A31H
RMB’000 RMB'000
AR¥T T AREFT
(Unaudited) (Audited)
(REEZ) (#E=)
Contractual but not provided for EEFOIEE Sy
— Acquiring investments measured at fair value — R AT EFAERHRE
through profit or loss 41,000 41,000
41,000 41,000

26 RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the ability, directly
or indirectly, control the other party or exercise significant influence
over the other party in making financial and operation decisions.
Parties are also considered to be related if they are subject to common
control. Members of key management and their close family member of

Pop Mart are also considered as related parties.

Save as disclosed elsewhere in this interim condensed consolidated
financial information, the Group has the following significant related
transactions which were carried out in the ordinary course of the Group's

business and were determined based on mutually agreed terms.

All the transaction with related parties were conducted in accordance
with the terms of contracts entered into between the Group and the

related parties.

26 BB ARG

E-NBRNBERSAEEENS T 0 3
EELMBREERRE R R —HHEE
AFE  NERBEE - M XH
RIES] - RITRE S B R - RBSmE
REEEKE RIS TRBIE S R
E o

BATHERGA M EERN LB EEE
BEN AKRETEUTERBBER S
ZERGDRAESBEAEEBBRED#E
17 » W HFIREE N IRKEE ©

ELREEG 77 B0 P B X 519 40 R 7R 52 [ B R B
TTRISLE A KIGRFOETT
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NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

26 RELATED PARTY TRANSACTIONS (Continued)
Significant transactions with related parties:

(a) Sales of goods to

26 @B AR (&)
IR AT E AR S ¢
(@) SHERRT

Six months ended 30 June

HZE6A30HILAMEA
2024 2023
202445 20234
RMB’000 RMB'000
AR¥T ARBFT
(Unaudited) (Unaudited)
(REEEZX) (REgE%)
Joint ventures AENE 92,435 140,238
Associates A=/ 9,150 3,819
101,585 144,057
(b) Purchase of goods from (b) BERERB
Six months ended 30 June
BZE6A30HILAEA

2024 2023
20244 20234
RMB’000 RMB'000
AR¥T R AREF T
(Unaudited) (Unaudited)
(REER) (REEZ)
Associates B E A 377,497 160,864

A[0Z 3 POP MART | POP MART INTERNATIONAL GROUP LIMITED B354 IR S BA R A A




NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

AR S M IS E R M

26 RELATED PARTY TRANSACTIONS (continued)
Significant transactions with related parties: (Continued)

(c) Purchase of services from

26 @B AR (&)

BEEBLETNERRS @ (&)

(0 EBEREE

Six months ended 30 June

BZ6H30HILAEA
2024 2023
20245 20234
RMB’000 RMB'000
AR¥T AREETT
(Unaudited) (Unaudited)
(REEEZX) (REEEZ)
Associates iR /NE] 28,434 7,520

(d) Key management compensation

(d) EEEIEA S

Six months ended 30 June

BZ6H30HILAEA
2024 2023
20244 20234F
RMB’000 RMB'000
AR¥T ARBEFT
(Unaudited) (Unaudited)
(REEEZX) (REgE%)
Salaries and other benefits e REAMET 5,472 5,051
Contributions to retirement benefits schemes ERAE R T2 =X 221 219
Bonuses TE4L 785 925
Share-based compensation expenses VARR 1 A EERE B0 SR BN B =2 6,635 9,126
13,113 15,321
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POP MART

NOTES TO THE INTERIM CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

IR S M E R M

26 RELATED PARTY TRANSACTIONS (Continued)

26 @B AR (&)

Significant transactions with related parties: (Continued) EEHLETHNERRS @ (&)
(e) Significant period-end/year-end balances with related (e) BB S ME KRR F418
parties: ﬁ% :
As at As at
30 June 31 December
2024 2023
M2024 5 H2023%F
6H30H 12A31H
RMB’000 RMB'000
ARET T AREF T
(Unaudited) (Audited)
(REER) (B2 Z)
Trade receivables g 5 EWFIE
Joint ventures B 51,931 85,175
Associates /NG| 3,543 6,044
Other receivables HibEWFRIE
A joint venture el 681 4318
An associate /NS 75
Prepayments FENRIE
An associate i/ 219 13,125
Trade payables BESENRIE
Associates =N 168,546 105,433
License fees payables EREEE
An associate i/ 1,041 8,142

POP MART INTERNATIONAL GROUP LIMITED 2554 EIF e BA R A R




“Audit Committee”
[B%ZES

“Board”

£33

"o o

“Company’, “we’, “Pop Mart”

[ARE ] T8 DB

"Director(s)”

[E%]

"Group”
[AR&EE]

YHKD' or "HKS”
[#Et]

“Hong Kong”
[&E]

“Listing Rules”

[ EmRA

“Mainland China”

[ B A3 |

"Post-IPO Share Award Scheme”

[ B RAF SR EEE S

"Prospectus”

[TERETE

“Reporting Period”
[R5 A

DEFINITION
e

the audit committee of the Board
EFEEREEY

the board of Directors

-

Pop Mart International Group Limited (/8835 EIREBBR A F),
incorporated in the Cayman Islands on 9 May 2019 with limited liability, with its Shares initially
listed on the Main Board of the Stock Exchange on 11 December 2020 (stock code: 9992)
BB HBREEBRAR - —KR2019F5 AR REBERERSAETMALHERE
BRAT - ERGHF20206F12 811 B ERIER P ER i (RMHRSE - 9992)

an exempted company

the director(s) of the Company

ARREF

the Company, its subsidiaries and consolidated affiliated entities from time to time

ARBRETKOHEAR MR EER

Hong Kong dollars, the lawful currency of Hong Kong

BRNEEEEET

the Hong Kong Special Administrative Region of the People’s Republic of China
hEE A RHEMEEBRRITHE

the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited, as
amended from time to time

EEBERHMARARES EmRR (ETRERT)

the People’s Republic of China, and for the purpose of this report, excluding Hong Kong,
Macau and Taiwan regions

REARKME - gtAREmE - TRESE  RFAKGER

the Post-IPO share award scheme adopted by the Company on 24 July 2020 and amended on
17 May 2023

ARRIR20205F 7 A 24 BRI R 2023 65 417 RIEFTE R AR B S &R ZEEE

the prospectus of the Company dated 1 December 2020
ARARIBEIA20205E12 A1 BV E TR

six months ended 30 June 2024
HE2024F6 A30H1EXEA
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DEFINITION
Bx

“RMB" or “Renminbi”

[ARE]

“Scheme Limit”

[aHEIfRE]

“Service Provider Sublimit”

[ RIS E D TRIREE

SEO”

&z K HAEE))

“Share(s)"
[R5 ]

“Shareholder(s)"
[ A% R

“Stock Exchange”

[ Bk 2 P

"Trustee”

[&FEA

“USD” or "USS”

E

1/%//

(%]

Renminbi, the lawful currency of China

TEUEEEBARE

the limit on grant(s) of share option(s) and/or award(s) over new Shares under all share
schemes of the Company approved by Shareholders

R AR R R FTA IR a1 BIIR H e BBRRAE K sl R AR () B2 O R 78

a sublimit under the Scheme Limit for share options and/or awards over new shares of the
Company under all share schemes adopted by the Company granted to the Service Providers
RIBARD RN AR T EIH T RBIRER /AR ARG ZE A IR E MK
TR EN HIERE

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as amended
from time to time

EREDFESNBECEFRIEGED) - KRRHERT

ordinary share(s) of nominal value of US$0.0001 each in the capital of the Company
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shareholder(s) of the Company
RABIRE

The Stock Exchange of Hong Kong Limited
BEBBERHAAERRAT

Trident Trust Company (HK) Limited, which was appointed as the trustee of the Post-IPO Share
Award Scheme on 24 July 2020
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U.S. dollars, the lawful currency of the United States
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