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Corporate Information

REEH

BOARD OF DIRECTORS

Executive Directors
Mr. Wang Rong (Chairman and Chief Executive Officer)
(appointed as executive director on 13 July 2023,
chief executive officer on 20 September 2023 and
Chairman on 23 November 2023)
Mr. Hu Xiongjie (Resigned with effect from 13 July 2023)
Mr. Liang Shifeng (Resigned with effect from 9 August 2023)
Mr. Lam Wing Hung (Resigned with effect from 20 September 2023)
Mr. Zhu Shengmao (appointed on 20 July 2023 and
resigned with effect from 15 January 2024)
Mr. Cui Qingbo (appointed on 23 November 2023
and resigned on 27 December 2024)

Non-executive Director
Mr. Tsang Ho Yin (Resigned on 11 December 2024)

Independent Non-executive Directors

Mr. So Chi Hang (resigned with effective from 20 July 2023)

Mr. Heng Ching Kuen Franklin (resigned with effective from 20 July 2023)
Mr. Tse Kwok Hing, Henry (appointed on 20 July 2023)

Mr. Ma Jian (appointed on 20 July 2023)

Ms. Wang Qin (Resigned with effect from 11 July 2023)

Ms. Lee Kwai Sheung

AUDIT COMMITTEE

Mr. Tse Kwok Hing (Chairman)
Ms. Lee Kwai Sheung
Mr. Ma Jian

REMUNERATION COMMITTEE

Ms. Lee Kwai Sheung (Chairperson)

Mr. Ma Jian

Mr. Tse Kwok Hing, Henry

Mr. Wang Rong

Mr. Tsang Ho Yin (Resigned on 11 December 2024)

NOMINATION COMMITTEE

Mr. Wang Rong (Chairman)

Mr. Tsang Ho Yin (Resigned on 11 December 2024)
Ms. Lee Kwai Sheung

Mr. Ma Jian

Mr. Tse Kwok Hing, Henry
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Corporate Information

RISK MANAGEMENT COMMITTEE

Mr. Tse Kwok Hing, Henry (Chairman)

Ms. Lee Kwai Sheung

Mr. Ma Jian

Mr. Tsang Ho Yin (Resigned on 11 December 2024)

COMPANY SECRETARIES

Mr. Lam Wing Hung (Resigned on 20 September 2023)
Mr. Au Pak Lun Patrick (Resigned on 4 September 2023)
Mr. Chow Yun Cheung (Appointed on 4 September 2023)

AUTHORISED REPRESENTATIVES

(for the purpose of the Rules Governing the Listing of Securities (the
“Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”))

Mr. Lam Wing Hung (Resigned on 13 July 2023)

Mr. Au Pak Lun Patrick (Resigned on 4 September 2023)

Mr. Wang Rong (Appointed on 13 July 2023)

Mr. Chow Yun Cheung (Appointed on 4 September 2023)

PRINCIPAL BANKERS

HSBC
1 Queen’s Road Central
Hong Kong

Bank of China (Hong Kong) Limited
1 Garden Road

Central

Hong Kong

Hang Seng Bank

83 Des Voeux Road Central
Central

Hong Kong

REGISTERED OFFICE

Windward 3, Regatta Office Park
PO Box 1350

Grand Cayman KY1-1108
Cayman Islands
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Corporate Information

REEH

HEADQUARTER AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Unit 1301, 13/F,
Technology Plaza,
651 King’s Road,
Hong Kong

INDEPENDENT AUDITOR

CL Partners CPA Limited

Certified Public Accountants and Registered Public
Interest Entity Auditor

Unit 3203A-5, 32/F., Tower 2,

Lippo Centre, 89 Queensway,

Admiralty, Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER

OFFICE IN THE CAYMAN ISLANDS

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park
PO Box 1350

Grand Cayman KY1-1108
Cayman Islands

BRANCH SHARE REGISTRAR AND TRANSFER

OFFICE IN HONG KONG

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

COMPANY WEBSITE

www.crosstec.com.hk

PLACE OF LISTING
The Stock Exchange of Hong Kong Limited

STOCK CODE
3893
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Management Discussion and Analysis

BUSINESS REVIEW

The Group is principally engaged in the provision of bespoke and total
interior design solutions to the retail stores and property facilities, which
covers a wide range of services including millwork and furniture provision,
facade development and fabrication, interior solutions, design, maintenance
and project consultancy. The Group has been conducting its business since
1999 and has been developing its business in the PRC, Hong Kong, Australia,
Europe and other countries. The Group also commenced online game
distribution business during the six months ended 31 December 2024 (the
“Period”).

For the Period, the Group’s revenue, gross profit and net loss were
approximately HK$45.7 million, HK$2.0 million and HK$13.1 million (six
months ended 31 December 2023: approximately HK$27.0 million, HK$15.8
million and net profit of HK$6.7 million respectively); representing an
increase of approximately 69.3%, a decrease of approximately 87.3% and a
change from net profit to net loss when compared the figures for the Period
with that for the six months ended 31 December 2023 respectively.

The widespread of the COVID-19 pandemic has led to the suspension or
delay of business activities around the world. In addition, the fears from
the growing threat of the global economic uncertainty led to a drop in the
business sentiment. As a result, the slowdown in implementing the business
strategies in relation to renovation and new shops/outlets roll out of certain
customers of the Group was noted. As such, the Group has made more effort
in business development on residential and non-retail projects during the
Period.

In order to stay competitive in the market, the management of the Company
has put resources and emphasized on developing the local business in the
PRC, Hong Kong and Macau in recent years, as well as exploring Australian
market. In addition to maintaining good business relationship with the
existing large brand customers, the Group has established new business
relationships with certain property developers.

The change from consolidated net profit of the Group for the six months
ended 31 December 2023 to consolidated net loss of the Group for the
Period was mainly because of the following one-off items during the six
months ended 31 December 2023, namely (i) the reversal of contract cost on
modification of contracts of approximately HK$6.3 million; (ii) the reversal of
expected loss on onerous contracts of approximately HK$6.4 million and (iii)
a gain on early termination of a lease of approximately HK$4.8 million. The
above items are primarily non-cash and non-recurring in nature and do not
exist during the Period.
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Management Discussion and Analysis

EEEmR T

BUSINESS STRATEGIES AND OUTLOOK

Despite the uncertainties of the global situation, it is on the right track that the
Group is putting more effort to resume the PRC and overseas businesses.

Geographically speaking, as the Group is dedicated to putting more resources
and efforts on exploring the business opportunities in relation to the interior
solutions projects in the PRC market, positive responses have been received.
We have established numerous business relationship with new clients who
are internationally recognized brands and property developers and we have
also been working closely with them for their expansion projects in the PRC
in recent years. Further, the Group has also explored with the Australian
market and certain contracts have been awarded in Australia during the
Period.

In addition to the core business, in order to broaden the income sources, the
Company has been exploring other business opportunities and commenced
online game distribution business during the Period. Also, the Group has
commenced property subleasing business in Australia in the beginning of year
2025. The Company will keep the Shareholders updated and informed by
way of announcement(s) as and when appropriate.

Last but not least, the Group has been making efforts to solicit potential
acquisition targets which may have synergy with the businesses of the Group
for its ongoing strategic growth and such strategy remains unchanged.

FINANCIAL REVIEW

Revenue

The Group generated revenue principally from providing five major
categories of sales and services, including: (i) sales of millwork, furniture
and facade fabrication, (ii) interior solutions services, (iii) design and
project consultancy services, (iv) maintenance services and (v) online game
distribution services. Revenue of the Group increased by approximately
69.3% from approximately HK$27.0 million for the six months ended 31
December 2023 to approximately HK$45.7 million for the Period. The
increase in revenue was mainly because the Group has successfully secured
certain new projects during the Period; as well as the significant progress
made in previous projects during the Period.
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Management Discussion and Analysis

Direct costs

Direct costs of the Group primarily consisted of costs of materials and
subcontracting charges. Direct costs increased by approximately 290.2%
from approximately HK$11.2 million for the six months ended 31 December
2023 to approximately HK$43.7 million for the Period. The increase in direct
costs was mainly due to the increase in revenue during the Period; and there
were reversal of contract cost on modification of contracts of approximately
HK$6.3 million and reversal of expected loss on onerous contracts of
approximately HK$6.4 million during the six months ended 31 December
2023.

As at 30 June 2023, the Group has accrued contract costs based on progress
of the projects and recognised provision for onerous contracts relating to its
obligation to complete an interior solution project and supply of millwork and
furniture to its customers. During the six months ended 31 December 2023,
certain relevant contracts were modified and/or terminated upon mutually
agreement with the customers and suppliers, therefore certain accrued
contract costs and estimated costs are no longer required, and reversal of
contract cost on modification of contracts and reversal of expected loss on
onerous contracts were recognised in the condensed consolidated statement
of profit or loss and other comprehensive income during the six months
ended 31 December 2023.

Gross profit and gross profit margin

The Group’s gross profit decreased by approximately 87.3% from
approximately HK$15.8 million for the six months ended 31 December 2023
to approximately HK$2.0 million for the Period.

The Group's gross profit margin decreased from approximately 58.4% for the
six months ended 31 December 2023 to approximately 4.5% for the Period.

The decrease in gross profit and gross profit margin during the Period were
mainly due to increase in direct costs during the Period.

Gain on early termination of a lease

The Group has early terminated a lease in respect of an office premise
upon mutually agreement with the landlord during the six months ended
31 December 2023, therefore, among others, the carrying value of lease
liabilities in respect of future lease payments was adjusted and a gain of
approximately HK$4.8 million was recognised in the condensed consolidated
statement of profit or loss and other comprehensive income during the six
months ended 31 December 2023.
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Management Discussion and Analysis

EEEmR T

Administrative expenses

Administrative expenses of approximately HK$9.5 million for the Period (six
months ended 31 December 2023: approximately HK$9.6 million) mainly
consisted of employee benefits, rental and utilities, entertainment, legal and
professional fees, transportation and travelling expenses. Administrative
expenses remained stable during the Period.

LIQUIDITY AND FINANCIAL RESOURCES

The Group derived cash inflow mainly from operating activities primarily
through provision of sales and services. Cash outflow from operating activities
primarily comprises direct costs, administrative expenses and other operating
expenses.

As at 31 December 2024, the cash and bank balances amounted to
approximately HK$5.3 million (30 June 2024: approximately HK$16.8
million).

As at 31 December 2024 and 30 June 2024, the Group did not have any bank
facilities.

In view of the Group’s current level of cash and bank balances, funds
generated internally from operations and the property owned by the Group,
the Board believes the Group has sufficient resources to support its operations
and meet its foreseeable capital expenditures.

CAPITAL STRUCTURE

As at 31 December 2024, the authorised share capital of the Company was
HK$100,000,000 divided into 10,000,000,000 shares of the Company with
par value of HK$0.01 each and the issued share capital was HK$1,555,200
divided into 155,520,000 shares.

During the Period, the Group did not conduct any transaction in relation to
the capital structure of the Company.

Borrowings and gearing ratio

As at 31 December 2024, the Group had other borrowings of approximately
HK$55.0 million (30 June 2024: HK$53.5 million) and shareholder’s loans of
approximately HK$30.0 million (30 June 2024: HK$30.0 million).

The gearing ratios (calculated as borrowings divided by total equity) were

negative as the Group’s equity was in a deficit position as at 31 December
2024 and 30 June 2024.
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Management Discussion and Analysis

Charge on assets

As at 31 December 2024 and 30 June 2024, the Group did not have any
banking facilities. The Group is in the process of releasing the relevant
guarantees and security under certain previous banking facility.

Contingent liabilities

As at 31 December 2024, the Group had no significant contingent liabilities
(30 June 2024: Nil).

INTERIM DIVIDEND

The Board resolved not to declare any interim dividend for the Period (six
months ended 31 December 2023: Nil).

SIGNIFICANT INVESTMENT HELD AND FUTURE
PLANS FOR MATERIAL INVESTMENTS OR
CAPITAL ASSETS

The Group did not have any significant investment held as at 31 December
2024 nor any plans for material investments and capital assets.

MATERIAL ACQUISITIONS AND DISPOSALS

During the Period, there was no material acquisition or disposal of
subsidiaries, associated companies or joint ventures by the Group.

HUMAN RESOURCES AND EMPLOYEES’
REMUNERATION

As at 31 December 2024, the Group had 34 employees (30 June 2024:
30 employees). Total employee benefits (including Directors’ and chief
executive’s remuneration) were approximately HK$6.3 million for the Period
(six months ended 31 December 2023: approximately HK$5.9 million). Such
increase was mainly due to more staff employed for the Group’s businesses
during the Period.

The Group remunerates its employees based on their qualifications,
performance, experience and prevailing industry practice. Competitive
remuneration package is offered to retain elite employees, including salaries,
medical insurance, discretionary bonuses as well as mandatory provident
fund schemes for employees in Hong Kong. Apart from basic remuneration,
share options may be granted under the share option scheme to eligible
employees on the basis of their individual performance to attract and retain
talents to contribute the Group. In order to achieve a standard and quality
production of works and to develop individual’s potential, the Group's
employees are encouraged to attend monthly sharing sessions, lectures and
training courses which related to the nature of their duties. In addition to
internal trainings, the Group also encourages employees to enroll in courses
organised by external organisations and institutes.
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Management Discussion and Analysis

EEEmR T

CAPITAL COMMITMENTS

As at 31 December 2024, the Group had no material capital commitment (30
June 2024: Nil).

FOREIGN EXCHANGE RISK

The Group adheres to prudent financial management principle to control and
minimise financial and operational risks. The Group is exposed to foreign
currency risk primarily through sales and purchases that are denominated
in United States dollars, Renminbi (RMB) and Australian dollars (AUD). The
management is aware of the possible exchange rate exposure due to the
continuing fluctuation of RMB and AUD and will closely monitor its impact
on the performance of the Group to see if any hedging policy is necessary.
Presently, there is no hedging policy with respect to the foreign exchange
exposure.

EVENT AFTER REPORTING PERIOD

Please refer to Note 16 to the condensed consolidated interim financial
statements in this report for the important events affecting the Group after the
end of the Period.

10

—EoNE/E-RFERHKE Interim Report 2024/2025

BRRE

RZE-NEF-A=+—B FrEETEERERHRE(Z
T-MERA=TH &)

IME BB

AEERTRENUBEERIUNEERZERENBRE
ERR - AEERHINERBIEREURT  ARKR
BTHEECHERRE EREMBARBRETHERD
eI B NERR  YRENERHUARBRA LY E
TN EEBRIEFEPEE - B TEHHIMERR
ZERHE -

BERREE

BRAHRGERAYEAREZERSN  B2HARET
ZBREA T B BERERME6 -



DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES AND DEBENTURES

OF THE COMPANY OR ITS ASSOCIATED
CORPORATIONS

As at 31 December 2024, none of the Directors, chief executive of the
Company or their associates had any interests or short positions in the
shares, underlying shares and debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”)), which
were required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which each of them has taken or deemed to have taken
under the SFO), or as recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of the Listed Issuers (the “Model Code”) set out in
Appendix C3 to the Listing Rules.

SUBSTANTIAL SHAREHOLDERS” AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 31 December 2024, to the best knowledge of the Directors and the
senior management of the Company, the table below listed out the persons
(other than the Directors or chief executive of the Company), who had
interests in the shares and underlying shares of the Company which would
fall to be disclosed to the Company pursuant to provision of Divisions 2 and
3 of Part XV of the SFO, or as recorded in the register of interests required to
be kept by the Company pursuant to Section 336 of the SFO:

Long Position

Capacity/Nature
Name of Shareholder of interest
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Beneficial owner
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MK Investment Group Limited

Save as disclosed above, as at 31 December 2024, the Directors and the senior
management of the Company were not aware of any other person who had
an interest or short position in the shares or underlying shares of the Company
which would fall to be disclosed to the Company under the provision of
Divisions 2 and 3 of Part XV of the SFO, or as recorded in the register required
to be kept by the Company pursuant to Section 336 of the SFO.
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Other Information

HitE#

SHARE OPTION SCHEME

The Company adopted a share option scheme on 22 August 2016 (the “Share
Option Scheme”) which is valid and effective during the period commencing
from 12 September 2016 and ending on 11 September 2026, being the date
falling ten years from the date on which the Share Option Scheme became
unconditional.

The purpose of the Share Option Scheme is to recruit and retain high caliber
employees, to attract human resources that are valuable to the Group,
to provide additional incentive or rewards to eligible participants who
contribute to the development and growth of the Group.

No share options had been granted under the Share Option Scheme since its
adoption. The total number of shares available for issue upon exercise of the
share options to be granted under the Share Option Scheme was 6,000,000
shares, representing approximately 3.9% of the shares in issue as at the date
of this interim report.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has purchased, sold or
redeemed any of the Company’s listed securities during the Period.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of the Shareholders and to enhance
corporate value and accountability. The Company has adopted the code
provisions as set out in the Corporate Governance Code (the “CG Code”) as
contained in Part 2 of Appendix C1 to the Listing Rules as its own code of
corporate governance.

Save as the deviation from code provision C.2.1 of the CG Code as described
below, the Board considers that, the Company has fully complied, to the
extent applicable and permissible, with the code provisions as set out in the
CG Code during the Period.

Code provision C.2.1 of the CG Code requires the roles of the chairman
and chief executive should be separate and should not be performed by the
same individual. Mr. Wang Rong, the executive Director, assumes the roles
of both the chairman of the Board (the “Chairman”) and the chief executive
officer of the Company (the “Chief Executive Officer”). In view of Mr. Wang
Rong’s extensive experience, personal profile and critical role in the Group
during his tenure in the Group, the Board considers that vesting the roles of
both Chairman and the Chief Executive Officer in Mr. Wang Rong would be
beneficial to the business prospects of the Group.
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) set out in Appendix C3 to the
Listing Rules as its code of conduct regarding dealings in the securities of the
Company by the Directors.

Having made specific enquiry, all the Directors confirmed that they have
complied with the required standards set out in the Model Code during the
Period. Employees who are likely to be in possession of inside information
of the Company are also subject to compliance with guidelines on no less
exacting terms than the Model Code.

AUDIT COMMITTEE

The Company has established the Audit Committee with written terms of
reference in compliance with the CG Code. The principal duties of the Audit
Committee include the review and supervision of the Group’s financial
reporting process, risk management and internal control systems, and review
of the Group's financial information. The Audit Committee comprises all three
independent non-executive Directors, namely Mr. Tse Kwok Hing Henry
(as committee chairman), Ms. Lee Kwai Sheung and Mr. Ma Jian. The Audit
Committee has reviewed the Group’s unaudited condensed consolidated
interim results for the Period and is of the opinion that such results complied
with the applicable accounting standards and the requirements under the
Listing Rules, and that adequate disclosures have been made.

On behalf of the Board

Wang Rong
Executive Director

Hong Kong, 27 February 2025
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Condensed Consoliciated Statement of Profit o Loss and Other Comprehensive Income
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Condensed Consolidated Statement of Profit or

HtnZEWAR

Loss and Other Comprehensive Income

Revenue

Direct costs

Gross profit

Other income and other gain, net

Impairment losses on property, plant and
equipment

Impairment losses under expected credit
loss model, net

Gain on early termination of a lease

Administrative expenses

Finance costs

(Loss)/profit before income tax
Income tax

(Loss)/profit for the period attributable to

owners of the Company

Items that may be reclassified
subsequently to profit or loss
Exchange differences on translating

foreign operations

Other comprehensive income/(expense)
for the period and attributable to
owners of the Company, net of tax

Total comprehensive (expense)/income
for the period and attributable to
owners of the Company

(Loss)/earning per share
Basic and diluted (HK cent)
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ERARE R FE 4
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AR 2
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RARREAEELR (BR),8H
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For the

six months
ended

31 December

ERGeEEREMEZENAR

For the

six months
ended

31 December

EAER

tmflﬂ

(unaudited) (unaudited)
(Rig&EZ) (RiE=z)
HK$’000 HK$'000
FTAET FAT
45,713 26,983
(43,669) (11,220)
2,044 15,763

48 381
- (244)

(278) -

- 4,770
(9,525) (9,581)
(5,341) (4,367)
(13,052) 6,722
(13,052) 6,722
230 (121)

230 (121)
(12,822) 6,601
(8.39) 5.40




Condensed Consolidated Statement of Financial Position

AR 4R S AR R

Condensed Consolidated Statement of Financial  SB4&48EBER TR
Position

As at As at
31 December 30 June

(unauchted (audlted)
(REER) (BER)
Notes HK$'000 HK$'000
BisE FHT FAT
Non-current assets kRBEE
Property, plant and equipment 0% - B R&E 5,939 6,271
Intangible asset EVEE 3,525 3,916
Deposits g 10 122 123
9,586 10,310
Current assets REEE
Trade and other receivables EKE 5 REMFE 10 13,021 11,462
Contract assets BHEE 37,376 24,875
Income tax recoverable AR E FTER 201 201
Cash and cash equivalents RekReEEY 5,293 16,765
55,891 53,303
Total assets mEE 65,477 63,613
Current liabilities nEAE
Trade and other payables BB SR AME 11 25,763 20,710
Contract liabilities aRas 10,891 2,578
Lease liabilities HERE 564 538
Other borrowings Hiwfa & 12 - 48,450
Shareholder’s loans BRER 12 30,000 =
67,218 72,276
Net current liabilities REBEEFE (11,327) (18,973)
Total assets less current liabilities BEERTBHERE (1,741) (8,663)
Non-current liabilities FrEaE
Lease liabilities RERE 508 764
Other borrowings EthfE& 12 55,000 5,000
Shareholder’s loans RRER 12 - 30,000
55,508 35,764
Total liabilities B4R 122,726 108,040
NET LIABILITIES BEFHE (57,249) (44,427)
Capital and reserves EXR R
Share capital A 13 1,555 1,555
Reserves i (58,804) (45,982)
CAPITAL DEFICIENCY BAEH (57,249) (44,427)

SEEMEREMRAT CROSSTEC Group Holdings Limited 15



Condensed Consolidated Statement of Changes in Equity
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Condensed Consolidated Statement of Changes

in Equity

AAY/ )
REBZ

For the six months ended 31 December 2023

ERGEREERTR

BE-FE-_—#+-H=+—HI EH

Attributable to owners of the Company

ARARE AR
Share Share Merger Exchange
capital premium reserve reserve

RE BoEE  oHEE  EXEE

Capital  Accumulated
reserve losses

ArGE  ZBR

Total

5t

Asat 1 July 2023 (audited)

Issuance of shares on rights issue

Profit for the period

Other comprehensive income for the period

Exchange difference on translating foreign
operations

As at 31 December 2023 (unaudited)

R=BZZ£tA-A(E%K)
EREARD

HAEH

ArEHEERA

U EHAEEEN
EXZE

RoB-=E+ZA=T-A(REEH)

For the six months ended 31 December 2024

HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn TEL TEn TEL TEn TEL TEn
34,560 62,603 5329 295 8,169 (165,113) (54,097)
17,280 - - - - - 17,280

- - - - - 6,722 6,722
- - - (121) = = (121)
51,840 62,663 5,329 174 8,169 (158,391) (30,216)
HE_ZE-_mF+-—A=+—HI~EA
Atributable to owners of the Company
ARARENER

Share Share Merger Exchange Capital  Accumulated Total

capital premium reserve reserve reserve losses
B BiEE  AfEE  EXBE  AAGE  ZHER a5t

Asat 1 July 2024 (audited)
Profit for the period
Other comprehensive income for the period

Exchange difference on translating foreign
operations

As at 31 December 2024 (unaudited)
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R-Z-MELE-A(BEH)
B
HREH2ERA

Ui EHARREN
EXZE

R=B-RETZA=1-A(REFH)

HKF000  HKS'00D  HK$000  HKS000  HKS000  HK$'000  HKS'000
TER TR ThRL TR TiL TETL ThTL
1,555 69,143 5,329 (1,010 8169 (127613 (44427)

. : - = - (13,052 (13,052)

- - - 20 - - 230

1,555 69,143 5,329 (780) 8169 (140,665 (57,49)

—EoNE/E-RFERHKE Interim Report 2024/2025



Condensed Consolidated Statement of Cash Flows
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Condensed Consolidated Statement of Cash
Flows

For the six months ended 31 December 2024 BEr—F-pmFE+=-A=+—HIFNEA
Six months
ended
31 December

Six months
ended
31 December

(unaud

(unau e .b ’
(REER) (REER)
Notes HK$'000 HK$'000
Wi FET TAL
CASH FLOWS USED IN OPERATING ACTIVITIES REFHRARLRE
(Loss)/profit before income tax Wﬁfﬁ}iﬁl (BR),/ &7 (13,052) 6,722
Adjustments for: HE:
Interest income MEBWA 4 7) (99
Interest on shareholder’s loans BREEZHFE 5 2,269 1,647
Interest on lease liabilities BEREMTIE 5 n 189
Interest on other borrowings HEwEENHFS 5 3,050 2,531
Reversal of expected loss on onerous contracts PRt Az REERED 6 - (6,366)
Reversal of contract cost on modification of contracts BERANZANMARRD 6 - (6,348)
Gain on early termination of a lease hepl R IFAE 2 s 6 - (4,770)
Impairment loss of property, plant and equipment n¥  BERRERESEE 6 - 244
Impairment losses under expected credit loss model BRCEBEEAT 2R ERSE 6 278 -
Amortisation of intangible asset BHmyEE 6 391 -
Depreciation of property, plant and equipment 0% HERXERE 6 332 -
Operating loss before working capital changes EESSRBALERR (6,717) (6,250)
(Increase)/decrease in trade and other receivables EWESREMAIE () /HD (1,735) 7,343
Increase/(decrease) in trade and other payables N85 REMR IEiiju/ (i2) 1,284 (3,620)
Increase in contract assets/decrease in contract liabilities ANEEEN/ANEERD (4,289) (9,130)
Cash used in operations BEmARE (11,457) (11,657)
Income tax paid BRMAEH - =
Net cash used in operating activities ReTHMARL TR (11,457) (11,657)
CASH FLOWS GENERATED FROM/(USED IN) REZBME/ (R RLKE
INVESTING ACTIVITIES
Interest received BYAE 7 99
Purchases of property, plant and equipment BEVE BERXE - (704)
Net cash generated from/(used in) investing activities REEBHNE/ (MR R FE 7 (605)
CASH FLOWS (USED IN)/GENERATED FROM A FINANCING RETH (R /FEREHE
ACTIVITIES
Proceeds from riﬁhts issue HRAEHE - 17,280
Repayment of other borrowings & tﬁ%&ﬁ‘g - (26,000)
Proceeds from shareholder's loans RREFFEHE - 30,000
Repayment of principal portion of lease liabilities EERERE 254486 (230) (811)
Repayment of interest portion of lease liabilities BERERRIFEHH (22) (189)
Interest paid EfHE - (503)
Net cash (used in)/generated from financing activities BEED (FR)/ FERLFE (252) 19,777
NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS ﬁﬁ&ﬁﬁ%f‘m ) /Wﬂﬂgﬁ (11,702) 7,515
Effect of exchange rate on cash and cash equivalents EXUBeRBeSEN T E 230 (127)
Cash and cash equivalents at beginning of period %ﬁ%ﬂﬁﬁ&ﬁﬁ%@% 16,765 30,996
CASH AND CASH EQUIVALENTS AT END OF PERIOD HARERRESEN 5,293 38,384

SEEMEREMRAT CROSSTEC Group Holdings Limited
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Notes to the Condensed Consolidated Financial Statements
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GENERAL INFORMATION

CROSSTEC Group Holdings Limited (the “Company”) was
incorporated in the Cayman lIslands on 18 March 2016 as an
exempted company with limited liability and its shares are listed on
the Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”). The registered office of the Company is located
at Windward 3, Regatta Office Park, PO Box 1350, Grand Cayman
KY1-1108, Cayman Islands. The headquarter and principal place of
business in Hong Kong is located at Unit 1301, 13/F, Technology
Plaza, 651 King's Road, Hong Kong.

The Company is an investment holding company. The Company and
its subsidiaries (collectively as the “Group”) is principally engaged in
the trading of millwork, furniture and facade fabrication and provision
of interior design, project consultancy, maintenance and interior
solutions services.

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

(@) Statement of compliance

The unaudited condensed consolidated interim financial
information has been prepared in accordance with the
applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities (the “Listing Rules”)
on the Stock Exchange and with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim financial reporting” issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”).

(b) Basis of measurement and going concern
assumption
(i) Basis of measurement
The unaudited condensed consolidated interim
financial statements have been prepared under the
historical cost basis except for investment property
which is measured at fair value.

(ii) Going concern assumption
As at 31 December 2024, the Group had capital
deficiency of approximately HK$57,249,000.
However, the Group had cash and cash equivalents of
approximately HK$5,293,000.
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Notes to the Condensed Consolidated Financial Statements
TS R M

2. BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (continued)

(b)

Basis of measurement and going concern

assumption (continued)

(ii) Coing concern assumption (continued)
The directors of the Company have given careful
consideration to the future liquidity and performance
of the Group and the Group’s available sources of
financing in assessing whether the Group will have
sufficient financial resources to continue as a going
concern. The Group will continue its efforts to
enhance its operation to improve its cash flow from
operations to strengthen its working capital.

Functional and presentation currency

The unaudited condensed consolidated interim financial
statements are presented in Hong Kong Dollar (“HK$"), which
is the same as the functional currency of the Company.

Financial information and disclosure
The unaudited condensed consolidated interim financial
statements do not include all the information and disclosures
required in the annual financial statements, and should
be read in conjunction with the Group’s annual financial
statements for the year ended 30 June 2024.

Principal accounting policies

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the accounting policies and basis of
preparation adopted in the preparation of the condensed
consolidated interim financial information are consistent with
those of the Group as set out in the Group’s annual financial
statements for the year ended 30 June 2024.

The Group has adopted and applied the new standards,
amendments to standards and interpretations that have been
issued and effective for the accounting periods beginning
on 1 July 2024. The adoption of these new standards and
amendments to standards has no material impact on the
Group’s results and financial position. The Group has not
early adopted the new standards, amendments to standards
and interpretations which have been issued by HKICPA but
are not yet effective.

SEEMEREMRAT CROSSTEC Group Holdings Limited
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SEGMENT INFORMATION

Operating segments

The Group was principally engaged in the trading of millwork,
furniture and facade fabrication and provision of interior design,
project consultancy, maintenance and interior solutions services.
Information reported to the Group’s chief operating decision maker,
for the purpose of resources allocation and performance assessment,
focuses on the operating results of the Group as a whole, as the
Group's resources are integrated and no discrete operating segment
financial information is available. Accordingly, no operating segment
information is presented.

Geographical information

The following table sets out the information about the geographical
location of the Group’s revenue from external customers and
non-current assets other than financial instruments (“Specified
Non-current Assets”).

The Group’s revenue and Specified Non-current Assets comprise the
following main geographical segments:

(a) Revenue from external customers by locations of customers

B (M)

Hong Kong (place of domicile)

People’s Republic of China (“PRC”) hEARLMBE ([HE])

(excluding Hong Kong) (BERI)
Australia )
Others Hith

—EoNE/E-RFERHKE Interim Report 2024/2025

Notes to the Condensed Consolidated Financial Statements
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REZSAE  BEZH RERZAERSER
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MAREENERGE— BV EBUKED BEBE
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&

WEER
TR EEASERENBELPBAL LR &R
TANMVERBDEE ((BEFRBEE]) LB
BEZEHR -

REERWAREEF RS EERRNTIRHE

S8

(@) BEPHALEE D 2 RENBRPHN
A

For the For the

six months six months
ended ended

31 December 31 December

LEAEA IEREA

(unaudited) unaudited
(*ﬁg%%: :’ 1/(« gv

HK$’000 HK$'000
14,631 22,169
24,781 4,804
6,301 _

- 10

31,082 4,814
45,713 26,983
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Notes to the Condensed Consolidated Financial Statements

e IBRRME

SEGMENT INFORMATION (continued)

Geographical information (continued)
(b) Specified Non-current Assets

Hong Kong (place of domicile) B (EMH0E)
PRC H

4.  REVENUE AND OTHER INCOME AND

OTHER GAIN, NET

Revenue includes the net invoiced value of goods sold, design and
project consultancy service and maintenance service rendered and
contract revenue earned from the interior solutions projects by the
Group; and revenue from online game distribution business. The
amounts of each significant category of revenue recognised during the
Period are as follows:

Time of revenue recognition HERUA 2 B
Revenue - at a point in time KA - REREE
Sales of products HEEM

— Millwork and furniture —RERREE
Revenue - over time KA —R—REH
Income from interior solutions projects ERRATREBAKA
Maintenance service income RERBIKA
Design and project consultancy service income  #&&t R B # AR5 KA
Online game distribution service income BLEEL HRBRA

SEEMEREMRAT CROSSTEC Group Holdings Limited

CE;

&

AHER(E)

HWEER(E)
(b) BEHRPEE

As at
31 December
2024

(unaudited)
(REERZ)
HK$’000
FHT

5,939
3,525

As at
30 June

audited)
(BER)
HK$'000
THT

6,271
3,916

LONSEL L PN S L6k

WABRAEEHEER R RIBABARE R
REBBZEZFEURZRBEARTRERR AN
BHRA  RRES LEED BEBORA - RAH
MEERREZBANRASERIINT

For the For the

six months six months

ended ended

31 December 31 December
2024
BZE
—“T-E
+-A=+—-H
1B/~ (8 A

(unaudited) (unaudltedi

(RIEEZ) RIEER)

HK$'000 HK$'000

T 7

2,166 1,699

39,998 25,207

50 54

25 23

3,474 -

45,713 26,983
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AR IR R A

y%&EﬁWA&EMW§

REER AR BN RARE Y% 8

4. REVENUE AND OTHER INCOME AND 4.
OTHER GAIN, NET (continued)

An analysis of the Group’s other income and other gain, net

recognised during the Period is as follows:

AT -

For the

six months
ended

31 December
2024

For the

six months
ended

31 December

R 1EA
(unaudlted (unaudited)
(REEZ) (REEZ)
HK$/000 HK$'000
FiEL FET

Other income and other gain, net LD ONSE Sl eyt
Bank interest income RATHSMA 7 99
Rental income HEKA - 24
Gain on waive of trade payables %”éﬁaﬂgﬁﬂé’%ﬁlgzllﬁlﬁ 46 =
Exchange (loss)/gain, net B (B8)  aFs (5) 184
Sundry income %EIELMU\ - 74
48 381

5. FINANCE COSTS

5. BERE

For the For the
six months six months
ended ended
31 December 31 December
2024
—E-mE
+-A=+—-H
EREA
(unaudited)
(REER)
HK$'000 HK$'000
a5 FE
Interest on other borrowings HibEEHH A 3,050 2,531
Interest on lease liabilities MERRENFIS 22 189
Interest on shareholder’s loans RREFAFIE 2,269 1,647
5,341 4,367

—ECNME/SE-RERPRE
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Notes to the Condensed Consolidated Financial Statements

R e IR

o

(crediting):

Depreciation and amortisation:
— Owned property, plant and equipment
— intangible asset

Exchange loss/(gain), net
Reversal of contract cost on modification of
contracts (included in direct costs)
Reversal of expected loss on onerous contracts
(included in direct costs)
Impairment losses on property, plant and
equipment
Impairment losses under expected
credit loss model, net in respect of:
— Trade receivables
— Retention receivables
— Contract assets
Gain on termination of a lease

Employee benefit expenses (including directors’

and chief executive’s remuneration)

(LOSS)/PROFIT BEFORE INCOME TAX

The Group's (loss)/profit before income tax is arrived at after charging/

FEREH
—BENE  BELR
—BWEE

EABE (has) F8
EREH A HRARKE
GFABREKA)

BREAN BHERRD
GFABREKA)

NE - BERREBEIAREESR

ATRBARAEEBREETZ

REBRFE:
—ERES KA
—-RYRRER
—BHEE
RIS 2 e
EERMNAX (BHRESZR
IRTBRAEME)

SEEMEREMRAT CROSSTEC Group Holdings Limited

BRAAEBAT (B8R) &7
AEENBFOHA (BB) R DRAB/ Gr

A) TR S RRER :

For the

six months
ended

31 December

For the

six months
ended

31 December

=+—H =+—H
1E7~ 1@ A LE7SME A
(unaudited) (unaudited)
(RiEEZ) N &2

HK$’000 HK$'000
FET AT

332 -

391 -

723 -
5 (184)

- (6,348)

- (6,366)

- 244

138 -

39 -

101 -

- (4,770)

6,299 5,910
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7. INCOME TAX 7.

The amount of income tax in the condensed consolidated statement
of profit or loss and other comprehensive income represents:

Current tax — overseas profits tax ANEARIE — NS B

— tax for the period — A HRHIE
— over-provision in respect of prior periods —BEREBEEE
Income tax igeL

The Company was incorporated in the Cayman Islands and
is exempted from income tax. It is not subject to tax in other
jurisdictions.

No provision for Hong Kong profits tax has been made as the
Company did not generate any assessable profits arising in Hong
Kong during the Period and the six months ended 31 December
2023.

Taxes on assessable profits of overseas subsidiaries are calculated at
the rates applicable in the respective jurisdictions.

8.  DIVIDENDS 8.

No dividend has been declared by the Company for the Period (six
months ended 31 December 2023: Nil).

9.  (LOSS)/EARNING PER SHARE 9.

The calculation of the basic earning/loss per share is based on the
earning/loss for the Period attributable to the ordinary equity holders
of the Company, and the weighted average number of ordinary shares
of 155,520,000 (six months ended 31 December 2023: 124,416,000).

The Group had no potentially dilutive ordinary shares in issue during
the Period.

24 —EoNE/E-RFERHKE Interim Report 2024/2025

Frig®

BREARERAMZERARTHRERSRE

For the For the

six months six months

ended ended

31 December 31 December

2024 2023

BE BHE
—F-=

+-A=+—8H

LE/~ 1A A 1718 A

(unaudited) (unaudited)

(REER) (REER)

HK$'000 HK$'000

FHT FEL

ARARRASHEEMALL AR EH - K
ARME FDEERABIR -

ARAR RN A REE S - ZF+-A=1+—
BIEAEATEEAREZBNERTET At
TEEREEFIGTAE -

B R RN ERTEN N H IR LA A EER
MBRBEGE -

Hﬁ /%\

RASE ARBALESREMRE (T =%
TZAZT—BIERERE) -

BR(ER) /B2
BREKREN/BENRBEALALERERSEA
EEAEREATN/ BFERLEBRZ METHH
155,520,000 (ZE-=F+-A=+—HIt A
A 124,416,0000) 5 & -

FEERAMAY EAEARINE L CRITER
% o



Notes to the Condensed Consolidated Financial Statements

ﬁ Eﬂ = ,\jﬁﬁ-’f-&% ﬁ

9.  (LOSS)/EARNING PER SHARE (continued)

The calculation of the basic (loss)/earning per share attributable to
the ordinary equity holders of the Company is based on the following
data:

(Loss)/earning

(Loss)/earning for the purpose of
basic earning/loss per share

Number of shares

Weighted average number of ordinary shares
for the purpose of basic earning/loss

per share (Note)

Note:

(BR)/BA

AR ESRELRRTN /B2

(B#),/ &

RHHE

AR ESRELRT /B2
ERBMETOH (HZ)

The weighted average number of ordinary shares in issue and basic and diluted
earning/loss per share were adjusted after taking into account the effect of the

Rights Issue (as defined in Note 13a) completed on 21 July 2023.

SREEMERARDA

9.

BR(ER) /BAN(E)
ARRERBESEARGZERELX(BR) /B

FITVRBELA T 8UERTE -

For the For the
six months six months
ended ended
31 December 31 December
2024 2023
. 5z
—-_= :7%

+= +-R=+—
LE7R{E A LE7S @ ﬂ
(unaudited) (unaudited)

(REEER) (R
HK$'000 HK$'000
Fan S
(13,052) 6,722
'000 '000
Fik Fik
155,520 124,416

BETEERZ NETHHREREXRAERF EE
EHARR B+ -+~ Axm2 R (EEZ N7

13a) 2 ERKIFHHE

CROSSTEC Group Holdings Limited
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10. TRADE AND OTHER RECEIVABLES 0. EHREZRHMFE

As at As at

31 December 30 June

2024 2024

BHE HE

4 —TME

NA=TH

1ENEA

(audited)

(mE%)

HK$'000 HK$/000

FET AT

Trade receivables, net EWE ZHEFH 8,067 1,348
Retention receivables, net EYIRE & 55 787 781
Deposits and other receivables B REMWE M8 1,162 2,150
Prepayments BANHE 3,127 7,306
Total FeR 13,143 11,585

Less: Non-current portion W ERBHH

Deposits ®7e (122) (123)

Total current portion MEN D17 AT 13,021 11,462

2 6 —EoNE/E-RFERHKE Interim Report 2024/2025



Notes to the Condensed Consolidated Financial Statements

10. TRADE AND OTHER RECEIVABLES
(continued)

Notes:

Trade receivables
Less: loss allowance

LB SR
W BREE

Trade receivables are non-interest bearing. The Group does not hold any
collateral or other credit enhancements over these balances. The credit period
granted to trade customers is within 30 days in general and up to 60 days
upon the issue of the invoice, which is considered on a case-by-case basis.
Application for progress payments of projects is made on a regular basis.

The following is an analysis of trade receivables (net of impairment losses
allowance under expected credit loss model) by age, presented based on the
invoice dates:

Less than 1 month

TEB—EA

1 to 3 months —Z=f1A

3 to 6 months =Z~f8A

More than 6 months but less than one year NEAR LETEE—F
More than 1 year BiB—F

SEEMEREMRAT CROSSTEC Group Holdings Limited

ﬁ Eﬂ = ,\jﬁﬁ-’f-&% ﬁ

0. EWEZREMTEE)

As at
31 December

As at
30 June

(audited)

(&%)

HK$'000 HK$'000
FHL FHT
10,643 3,786
(2,576) (2,438)
8,067 1,348

EREGHEDTHE  FEELARZZERIFEEN
#HH %%EJ( EMNHEREN FEERNESEPRT
ZEEH-REOAAL R EFIEARTFREBELESR
ROOAZ EEH - Bi5 R A2 ITHEREL o

BUEGHE (G EHERERER T2 REERREE)
LR (RERAHZS) T -

As at
31 December

As at
30 June

naud ited)
%) )
HK$’000 HK$'000
FEx FHL
7,552 797
- 379
289 -
150 -
76 172
8,067 1,348
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11.  TRADE AND OTHER PAYABLES

Trade payables (note (a))
Other payables and accruals (note (b))
Accrued interest

Total

Notes:

ENEAFEA (M ita)
RN R R (K b))
FEET RIS

it

(a) An ageing analysis of trade payables, based on the invoice dates, is as

follows:

Less than 1 month

1 to 3 months

3 to 6 months

More than 6 months but less than 1 year
More than 1 year

TB—EA

—E={8A

==/ AR
ANMER LB BB —F
—ENE

The Group’s trade payables are non-interest bearing and generally

have payment terms of 0 to 90 days.

(b) As at 31 December 2024, other payables are non-interest bearing and
have average payment terms of 31 to 90 days (as at 30 June 2024: 31

to 90 days).

2 8 —EoNE/E-RFERHKE Interim Report 2024/2025

EREZREMKE

(@)

(b)

As at As at

31 December 30 June
2024 2024
—TolmE —E-mF
+=A=+-H AA=+A
(unaudited) (audited)
(Rig&EZ) (l& &%)
HK$’000 HK$'000

FET THT

6,200 4,851

9,812 9,918

9,751 5,941
25,763 20,710

B ESHBZEEL T (RERAH)NT -

As at As at
31 December 30 June

e

=1+—H A
unaudlted audlted
REEZ) %)
HK$’000 HK$'000
FEL T
2,626 1,433
364 =
- 137
76 659
3,134 2,622
6,200 4,851

FEBHENEZHETE  AEEHRE
HAOEIH

—FE-mEF=AZ1—H AMENTE
T Jfgﬂv"ﬁl"]/;f@%}l%%/ﬂ (K= %127”#
NAZFHA312904)
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12. OTHER BORROWINGS AND
SHAREHOLDER'S LOANS

As at 31 December 2024 and 30 June 2024, total current and
non-current other borrowings and shareholder’s loans were scheduled
to repay as follows:

Other borrowings HitfE &
On demand or within one year (Note a) REKIN—FAN (Hzta)

More than one year, but not exceeding

two years (Note a)

More than five years (Note b) T E(HzED)
Shareholders’ Loans (Note c) RRER (Hitc)
On demand or within one year BEXIR—FA
More than one year, but not exceeding two years —FUE BAERBME
Notes:
(a) During the year ended 30 June 2023, the Group has unsecured

(b)

(c)

and unguaranteed loan facilities in an aggregate principal amount
of HK$76,000,000 bear/ng an interest of 2% per annum from CGH
(BVI) Limited (“CCH”), a former shareholder of the Company and
a company owned as to 50% by each of Mr. Lee Wai Sang and Ms.
Leung Mo Shan Jackie (both being the former executive directors of
the Company), under three loan agreements (the “Loan Agreements”)
entered into between the Group and CGH on 22 December 2021, 28
October 2022 and 21 November 2022, respectively. In March 2023,
the Group was notified by CGH that it has assigned all its rights under
the Loan Agreements and the underlying loans to an independent
third party pursuant to a deed of assignment dated 23 March 2023
(the “Assignment of Loans”). The Assignment of Loans was made
unilaterally by CGH pursuant to the terms of the Loan Agreements,
all terms and conditions of the loans remain unchanged. As at 30
June 2024, the amortised cost of the loans from the independent third
party was apprommately HK$48,500,000 and it was determined with
effective interest rates of 6% to 8.69% per annum. On 23 September
2024, the Croup entered into agreements to borrow loans in an
ﬁgregate principal amount of HK$50,000,000 with that independent

ird party for 18 months with an interest rate of 15% per annum to
repay all the original loan principals of HK$50,000,000 due to that

party.

On 2 May 2024, the Group issued a bond amounted to
HK$5,000,000 at an interest rate of 5% per annum to an independent
third party. The bond has a term of 7 years and set to mature on
1 May 2031. The bond is % uaranteed by a corporate guarantee of
a Company’s subsidiary, which holds a building of approximately
HK$5.9 million as at 31 December 2024.

On 8 August 2023, the Group obtained an unsecured and
unguaranteed loan fact/lty with interest-bearing of 15% per annum
amounted to HK$30,000,000 from its shareholder for two years from
the draw down date of the loan facility. As at 31 December 2024, the
Group drew down all the loan facility amounted to HK$30,000,000.

12.

—ENLE ETEBME (Hita)

HtEERBRRER

R_E-_NF+-_A=Z+—-AR=ZE-mEAA=T
B &RaRERSDEMEERBREERIRTEA
RTFIEREEE

As at
31 December
2024
n
. it
+=A=+—H~
(unaudited) .
(RIEER) (lE&%)
HK$’000 HK$'000
TR FiA7
- 48,450
50,000 -
5,000 5,000
55,000 53,450
30,000 -
- 30,000
30,000 30,000

(@) REZF-F-_ZFENAZFHIEE REFE
BHECGH (BY)) Limited (| CGH)) (— &1 27
ﬁ/fﬂfrs%%?Aé%i&%zﬁzWﬁf%ZE#ﬁ
S0%RE) AR =EZ—F+=A=+=H
ZEZ—FFAZ +/ H&:?::#ﬁ‘—ﬁ
—F—HIVH =R EHE ([EathiE)) &
ﬁlM@ ﬂﬁ//i%%CGHff FELIER AR

BH@E  FFIER% A& A5 576,000,000
é CR-FE-ZFZf FEBRCCGHER
REAHA-—F-=F=FA=F=ANEEZE
([B&ER) ' CGHEHERE#H Eﬁm&fﬁﬁﬁﬁ
HE T BRI EEF— KB E= ° 4@%%
Q-MCGHW&% WAl S V2R
ABFERARBEHRFTE - RZF _Eﬁf/\

e BUE=FEANBHLLN B

48,500,000 ¢ & B3 R E R FFI F6%E

BOINET R -FE_MENH—F=H 1%

BEZEBVEZ IS0 5E  EALEE

§850,000,0008 7.2 B35 - BHISES - FFIE

15% HEEBRZZHEREHE

50,000,000/ °

b) E_MFERA—H FEFRBTE=FF
ﬁf\%ﬁ% 000,000 T2 E% + EFIFEH5% °
ZEEEHLE UK F 7 A—RF
BB EFRHLL A~ f?ﬂ/fgﬂﬂfzéﬂﬂﬂﬁ
R HZNBL AR = E=F+=A=+—
HE—IEEFEA5900,0008 T2 1EF

(© REFR-F =41 5| AR RFEE 25
FERE 8 525%@5@@&2#&#&%&?
RZEABE FHERIS% £HE
30,000,000 e R=ZF=FEF=F=+—
A A EEEEH 2GR £30,000,0007T

SEEMEREMRAT CROSSTEC Group Holdings Limited 2 9
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13. SHARE CAPITAL 13. BRA&
Ordinary shares of HK$0.01 (as at 30 June 2024: HK$0.01) each BREBBT(R-E-NFEXA=1H:0.01
B 2EBR
Ordinary Number of
share per unit shares
REBKk2EE Rin & A
HKS (1000) HK$'000
BT (FH) TET
Authorised: EE
At 1 July 2023 RZBE_=FtA—H 0.4 250,000 100,000
Capital reduction and subdivision BN B3 &35 48 (412 (b))

(Note (b)) 0.01 9,750,000 -
At 30 June 2024, 1 July 2024 and R=FT-_WFA=1+H"

31 December 2024 _?_@Etﬂ B R

—P-mE+=A=+-A 0.01 10,000,000 100,000
Issued and fully paid: BETRHR
At 1 July 2023 RZEZ=%+A—H 0.4 86,400 34,560
Issuance of shares on rights issue  {#tBEF 31T B4R (4 2(a))

(Note (a)) 0.4 43,200 17,280
Capital reduction and subdivision BN B3 &35 48 (4122 (b))

(Note (b)) 0.01 - (50,544)
Placing of new shares (Note (c)) BRE# D (B (c)) 0.01 25,920 259
At 30 June 2024, 1 July 2024 and AT -_WFEA=1+H"

31 December 2024 _7_@¢tﬂ B R

ZEMEFZA=1T—8H 0.01 155,520 1,555
Note a: On 17 May 2023, the Company announced to issue an aggregate of Wita: R-F-ZFRA+EH ARAAEBRZHEEZ

30

43,200,000 ordinary shares (the “Rights Shares”) upon completion
of the issue and allotment of 43,200,000 Rights Shares to the
valid applicants pursuant to the rights issue on the basis of one
Rights Share for every two existing ordinary shares held by the
qualifying shareholders of the Company (the “Shareholders”) at
a subscription price of HK$0.4 per Rights Share (“Rights Issue”).
The Rights Issue became unconditional on 17 July 2023 and were
completed on 21 July 2023. The gross proceeds from the Rights Issue
were approximately HK$17,280,000 and the net proceeds were
approximately HK$16,280,000 after deducting the related expenses.
The net proceeds of the Rights Issue were fully utilized to repay
part of the Group’s borrowings. Further details were set out in the
Company’s announcements dated 17 May 2023 and 21 July 2023
and Company’s prospectus dated 30 June 2023. These Right Shares
issued rank pari passu with the existing shares in all respects.

—EoNE/E-RFERHKE Interim Report 2024/2025

BEBIEIRFRE ([RE)) GHEMREFE
BRATET—RERRG ([HERG)) o EE
YUREEZRERRGOAETETHR ([
B UBEBRTAREREFA ETREE
43,200,000 (iR R (7 1% - #7754 743,200,000
REER - R - E ==+ f++AEEE
HTR-F-ZFH-F—AxH o BRA
BB 517,280,008 T * A 1B
R AT E3CRF 54 516,280,008 T » (2R 12
ABFBOEAAREELE @HM MEE o #
—#HFEEARAAAASAZF fﬁﬁﬁ%f
AR-FE-=F+H-+— E/Z/”WMY
AHE-F-=F A=1HANERERE- ;ﬁ
ERR AR ER G EATE R B ZH R -
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13. SHARE CAPITAL (continued)

Note b:

Note c:

On 20 November 2023, the Company announced that it proposed
to implement a capital reduction involving the reduction of the par
value of each of the issued share of the Company from HK$0.40 to
HK$0.01 by cancelling the paid-up capital to the extent of HK$0.39
per issued share so that following such reduction, each issued new
share will have a par value of HK$0.01. The credit arising from the
capital reduction will be applied towards offsetting the accumulated
losses of the Company as at the effective date of the capital
reduction, thereby reducing the accumulated losses of the Company.
Immediately following the capital reduction becoming effective, each
authorized but unissued share of the Company will be sub-divided
into forty (40) unissued new shares with a par value of HK$0.01
each. The above capital reorganisation referred as the “Capital
reduction and subdivision”.

Further, the board lot size for trading in the shares on the Stock
Exchange was proposed to change from 4,000 shares of the Company
to 12,000 new shares of the Company subject to the Capital
reduction and sub-division becoming effective.

The Capital reduction and sub-division have become effective before
9:00 a.m. on Wednesday, 21 February 2024, and the change in
board lot size and the dealing in the new shares in the Stock Exchange
has commenced on 21 February 2024. Please refer to the Company’s
circular dated 18 December 2023 and the Company’s announcement
dated 21 February 2024 for details.

On 22 March 2024, the Company entered into a placing agreement
with a placing agent pursuant to which the placing agent has
conditionally agreed, as the placing agent of the Company, to procure
on a best effort basis to not less than six placees to subscribe for up
to 25,920,000 ordinary shares with par value of HK$0.01 each at a
price of HK$0.26 each (the “Placing”). The Placing was completed
on 12 April 2024. The new shares rank pari passu with the existing
shares in all respects. The gross proceeds from the Placing were
approximately HK$6,740,000 and the net proceeds (after deduction
of placing fees and other expenses of the Placing) from the Placing
were approximately HK$6,520,000, representing a net placing price
of approximately HK$0.252 per placing share. The net proceeds were
fully utilised for the payment of subcontracting charges for the interior
solutions projects of the Group as originally intended. Further details
were set out in the Company’s announcements dated 22 March 2024
and 12 April 2024.

SEEMEREMRAT CROSSTEC Group Holdings Limited

13.
Hith -

Wit :

L ENE

RZFEZ=F+—F=+H FLAEHENZ
FERRLHT  RIREZHEREETRG
039872 8EREMEL A TERE ZTH G
ZEEB0AVETHRZ0.01ET - MRE B
% BREETHRGEEE0VET - FK
THRMELZ E S AREHT L AR R
WERAHZ Z5TEA IR AR A2 Zit
B - ERBEXHIRERE T RATER LR
KBTI 740 B0 40K 2R E1E0.01F
T2 RETHRG - FRRFEHLBEELY
LRI -

WSk BERBRFEGRIFALNE  RORE
RAZEFEEENHH4000R L2 FRGE
X A12,0008 %2 FIFARLF °

RAHERFAER —F—mE-F—+—H(E
B=) FFABIERAN  MEAEFEEE
REEHRGEENR -FE-ME=—F—+—ARE
KAt - FEE2E AL A -F-=F
FoA+NAZBRRALAAFA-E-MF
ZHAZF—HZLE -

R-E-mE=H-+=H ZLTJELERE
FJUEERS Bl BEAREFFRENL
RAEREZ B 17 1ZEBEHEEEFT LR
NEREANBELEBERO26ETRERS
25,920,000 7 50.01 5 T 89 Z B ([T EE
Bl FEFBEIR-_E-_MEMF+ =A%
B o TG RATB B AR ER G Z B RS
fi7 - FDEFIBZ AT 13 51 B 42 58 4 56,740,000/%
T MEEEBZFRAEFE NG EEE
FREEFERZAMBAZ)# 56520000 -
EE BRI ER170.2528T « Briss8%
BEERTHEZEARS A EBZRFRY
FBANREER - —FHEAREIRARY
ABZE-MFE=F=F+-AR-FE-WFNA
FZHZRE -
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14.

15.

16.

17.

32

RELATED PARTY TRANSACTIONS 14. BHRERS

(a) In addition to the transactions and balances disclosed () BRERCANBREENSHMERY
elsewhere in the condensed consolidated financial statements R 5 REHRIN - PAREAR - REE EE B
during the Period, the Group entered into the following HERNTEARS :

significant transactions with its related parties:

For the Six months For the Six months
ended ended
31 December 31 December
2024
BHZE

—T-mE

+=-A=+—-8
EAEA 1F~EA
(unaudited) (unaudited)

( ) (REHERZ)

HK$'000 HK$/000

FET TAT

Interest expense to the shareholder MRERZ T2 FBHET 2,269 1,647

FAIR VALUE OF FINANCIAL INSTRUMENTS 15, &BMIAZAY¥E

Management has assessed that the fair values of financial assets and BEECHE ﬁ%ﬂﬁﬁ&ﬁﬁﬂﬁﬁz@%@iﬁiﬁ
financial liabilities approximate to their carrying amounts largely due ZAZEEERS  TRARZASTARRHNE
to the short-term maturities of these instruments. 8o

The fair values of the financial assets and liabilities are included é%ﬂﬁ@&ﬁ1ﬁ2@$ﬁ}£ﬁl@§ﬁ(3&%@2&@}2}%%
at the amount at which the instrument could be exchanged in a HE) LB SPETRN AN BN -

current transaction between willing parties, other than in a forced or
liquidation sale.

EVENT AFTER REPORTING PERIOD 6. HEHESE

On 7 February 2025, the Company entered into a placing agreement RZFZRGZALR ARAIREEREF VA
with a placing agent pursuant to which the placing agent has Bl Bt EEARBRHERAEUAARRER
conditionally agreed, as the placing agent of the Company, to procure Bz AR RBRAMERRRETDRABARAL
on a best effort basis to not less than six placees to subscribe for up to RLEES0.208 TREHR%31,104,000 E{H0.01
31,104,000 ordinary shares with par value of HK$0.01 each at a price ATOEBRR - HRARFAETESRABRG Z
of HK$0.20 each. The new shares rank pari passu with the existing ARSI - HREEFHRNARE BEBREARH ©
shares in all respects. The aforesaid placing has not been completed E-SHRURARAAMA-FT-_RAF - ALA
at the date of this report. Further details was set out in the Company’s FAN-E

announcement dated 7 February 2025.

APPROVAL OF INTERIM RESULTS 17. BEFHEE

The Group’s unaudited condensed consolidated interim results FEEAMRIRAEELBRES THRRRME
and financial statements for the Period have been approved and %%E%:%:ﬂi:ﬂ:ﬂ-tE%%%@ﬁt}&&
authorized for issue by the Board on 27 February 2025. BT -

—EoRE/ZB-RERHRE Interim Report 2024/2025



06'L 1 ] |
oS}
| or 1]
o o o %l’ﬂ_ 004 ‘ o o o - .
1%
. [ . . . . -
o . - H =+ L1+
, e
Q 00'}
| e G R R
o o o T T S e
|. > e S
oc'L o o - o o o - o o - N
| OVL —~ —_ ~ —_~ -~ —~ -~ 1 ~ —_ ~ —_~ —_ ~ —_~ o
e R e
@ 0Lz - . . . . . . . . . . -
| SN Tm Ts Tn Is Seps Ts S s Ss
| mC T< T- T< < T T4 T4 T T T o
T~ -~ — T~ T~ - '~ T~ T~ T~ ~~ T~
S T~ T~ T~ T~ T~ -~ — T~ T~ T~ T~ T~
(0j740] 00} o o o o o o o o o o o -
R
T A . - . - o - . - . - . -
2 - T~ T~ T~ o~ - T~ T~ T~ T~
4 — — .
> \ p e e
Z|

www.crosstec.com.hk

CENC G )




	Cover
	Contents
	Corporate Information
	Management Discussion and Analysis
	Other Information
	Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
	Condensed Consolidated Statement of Financial Position
	Condensed Consolidated Statement of Changes in Equity
	Condensed Consolidated Statement of Cash Flows
	Notes to the Condensed Consolidated Financial Statements
	Back Cover

