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CHAIRMAN'S STATEMENT
EEHE

On behalf of the Board of Directors (the “Board”), | am pleased to
present the interim report of China Castson 81 Finance Company
Limited (the “Company”) and its subsidiaries (collectively the
“Group”) for the six months ended 30 June 2025. The Company is
an investment company pursuant to Chapter 21 of the Rules
Governing the Listing of Securities of The Stock Exchange of Hong
Kong Limited (the “Listing Rules”).

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the period ended 30 June 2025 (1H 2024: Nil).

KEY PERFORMANCE INDICATOR

The key performance indicator for an investment company is
typically its net asset value (“"NAV"), and our NAV as at 30 June
2025 decreased to around HK$28.0 million (31 December 2024:
HK$31.9 million). The decrease was mainly attributable to the
operating loss for the period of about HK$3.8 million. The net
asset value per share was HK$0.17 (31 December 2024: HK$0.19).

INVESTMENT PORTFOLIO REVIEW

As at 30 June 2025, the Group’s portfolio financial assets at fair
value through profit or loss were listed Hong Kong equities and
amounted to about HK$20.2 million (31 December 2024: about
HK$20.1 million).

The current and the non-current portion of the listed equities
portfolio amounted to about HK$12.1 million and HK$8.1 million
(31 December 2024: HK$11.7 million and HK$8.4 million)
respectively.
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REVIEW OF OPERATIONS

The first half of 2025 brought unprecedented challenges, driven by
a broad reordering of trade relations and political alliances around
the globe. During the period, despite a V-shaped rebound in global
equities, uncertainty and volatility remained the key themes across
the macroeconomy and global markets. Tariffs, downgrades to
earnings and economic forecasts and geopolitical conflicts were
the defining factors for markets.

Global equities advanced in the first half of 2025. Shares in China
saw a sharp rise in the first quarter, driven by government stimulus
measures, such as interest rate cuts, support for the country’s
troubled property sector, and liquidity injections, which helped
stabilise the economy and restore investor confidence. Advances in
artificial intelligence ("Al"”) by Chinese companies have also led
investors to reevaluate China as a leader in the technology sector
with strong growth potential. In the US, the S&P 500, Dow and
Nasdaq rose 5.5%, 3.6% and 5.5% respectively. Gains were led by
the information technology and communication services sectors as
investor appetite for some of the “Magnificent 7" stocks reignited,
while stocks with exposure to artificial intelligence staged a strong
recovery after experiencing some weakness earlier in the year.

In Hong Kong, the Al boom, trade war volatility, and policy support
drove Hang Seng Index (“HSI") to a 20% gain. HSI and Hang Sang
Tech Index (“HSTI"”) continued their up-ward momentum, in the
first half of 2025, HSI closed at 24,072 points and HSTI closed at
5,302 points, rising 20% and 18.7% respectively. We have
recorded net fair value gain from listed equity investment portfolio
of approximately HK$2.2 million for the period, however, this
underperformed relative to the market. This was mainly due to the
rebound predominantly focusing on the index constituents of
major HSI especially in the Tech & internet sectors rather than on
non-constituent stocks.
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CHAIRMAN'S STATEMENT
EREHE

Gross proceeds from operations
Although the Hong Kong stock market advanced in the first half of

2025, the external environment remained complicated and
uncertain. Geopolitical tensions, tariffs, trade policy, inflation,
interest rates and monetary policy uncertainty continued to put
Hong Kong stock market performance under pressure. The average
daily turnover of the Hong Kong stock market was lower in the
second quarter of 2025 than in the first quarter. Due to the
inactive trading volume of non-constituent stocks, the overall
trading volume during the period was affected. Consequently, the
gross proceeds from the disposal of investments and investment
income for the period decreased to about HK$3.3 million (1H
2024: about HK$15.9 million).

Revenue
For the interim period, our revenue mainly comprised dividend

income from listed securities, which decreased to about
HK$147,000 (1H 2024: HK$165,000). Such decrease was partly
caused by a lower payout from certain investee companies.

Loss from operations

Loss from operations for the interim period was about HK$3.8
million (1H 2024: HK$14.4 million). The decrease of operation loss
for the period was mainly attributable to the turnaround of net fair
value change on financial assets at fair value through profit and
loss, shifting from a loss to a gain.

Net gains/(losses) on financial assets at fair value through

profit or loss
During the period ended 30 June 2025, HSI and HSTI rose by 20%

and 18.7% respectively. The performance of our listed equity
investment portfolio in constituent stocks of the HSI and HSTI was
in line with such market movements, resulting in net fair value
gains of approximately HK$2.2 million, compared to net fair value
losses of about HK$8.3 million in prior period.
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Other income
Other income in current period was insignificant. In the prior
period, other income mainly consisted of bank interest income and
sundry income.

Other gains and losses
In the current period, other gains and losses were also insignificant.

In the prior period, other gains and losses mainly consisted of gain
on disposal of property, plant and equipment, and write back of
accruals in respect of over-provision for legal and professional fees.

Administrative expenses and other operating expenses
Administrative expenses of about HK$5.5 million (1H 2024: HK$6.0
million) mainly comprised of employment benefit expenses of
about HK$4.3 million (1H 2024: HK$4.3 million). The decrease was
attributable to the reduction in the operating costs of the Group.
Other operating expenses remain stable at HK$0.6 million (1H
2024: HK$0.6 million).

Interest in an associate
The interest in an associate represented our interests in the 30%

shareholdings of Superb Kingdom Limited and its subsidiaries,
which had no carrying value at the reporting date.
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CHAIRMAN'S STATEMENT
EREHE

PROSPECTS

Despite de-escalations, geopolitical tensions, tariffs, trade policy,
inflation, interest rates and monetary policy volatility could
continue to affect global market dynamics in the near term. The
investment in Al technologies today can yield robust returns,
especially as costs fall and applications expand from digital realms
into physical spaces. This transition to embodied Al creates an
exciting frontier that could transform how we live and work, and
entails lucrative investment opportunities down the road.
Moreover, the Stablecoins Ordinance has come into effect on 1
August 2025, establishing a licensing regime for fiat-referenced
stablecoin issuers in Hong Kong. The Ordinance marks a key step
in enhancing the regulatory framework for digital asset activities,
safeguarding monetary and financial stability, as well as
strengthening Hong Kong’s status as an international financial
centre. We will consider investment prospects in these sectors if
suitable.

Although the worldwide major stock markets resumed an upward
trend after experiencing a rapid correction in the first half of 2025,
changes in international situation may affect the world’s major
economies, leading to uncertainty in the global economy for the
second half of 2025.

The Company will continue its investing activities in a prudent yet
proactive manner. We will emphasise on diversification of
investment in the second half of the year which is crucial for
effective risk management. We will also explore various ways to
enhance our financial strength with the aim of improving our
overall performance for the whole year.

APPRECIATION

On behalf of the Company, | would like to express my heartfelt
gratitude towards all of the directors, management and staff
members for their support and contribution to the Group.

On behalf of the Board
China Castson 81 Finance Company Limited
Lam Man Chan
Chairman

Hong Kong, 27 August 2025
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MANAGEMENT DISCUSSION AND ANALYSIS

EEERED T

FINANCIAL RESOURCES AND LIQUIDITY

As at 30 June 2025, the bank and cash balances amounted to
approximately HK$0.3 million (31 December 2024: HK$4.3 million)
and the net current assets amounted to approximately HK$12.5
million (31 December 2024: HK$15.8 million). The decrease in
bank and cash balances was mainly attributable to the net cash
used in operating activities. As at 30 June 2025, the Group did not
have any capital commitment (31 December 2024: Nil).

GEARING RATIO (TOTAL BORROWINGS DIVIDED BY

TOTAL EQUITY)
As at 30 June 2025, the gearing ratio of the Group is Nil (31

December 2024: 0.2%).

USE OF NET PROCEEDS FROM THE PLACING

On 25 November 2024 (after trading hours), the Company and
Kingston Securities Limited (the “Placing Agent”) (as placing
agent) entered into a placing agreement (the “Placing
Agreement”) in relation to the placing of up to 28,284,000 new
ordinary Shares of the Company (the “Placing Share(s)”) to not less
than six (6) Placees, who are professional, institutional, or other
investors that are third parties independent of the Company and
its connected persons, at the placing price (the “Placing Price”) of
HK$0.153 per Placing Share (the “Placing”). The net issue price
per Placing Share (after deducting the placing commission and
other related expenses and professional fees) is approximately
HK$0.1456 per Placing Share. The Directors are of the view that
the terms of the Placing Agreement are fair and reasonable, and
the Placing will strengthen the Group’s financial position, widen
the Company’s Shareholder base and is in the interests of the
Company and the Shareholders as a whole.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE WD

The Placing was completed on 13 December 2024, where a total
of 28,284,000 Placing Shares, representing approximately 16.67%
of the issued share capital of the Company as enlarged by the
allotment and issue of the Placing Shares after the completion of
the Placing, have been successfully placed to not less than six (6)
Placees at the Placing Price of HK$0.153 per Placing Share. The
aggregate nominal value of the 28,284,000 Placing Shares was
HK$282,840. The market price of the 28,284,000 Placing Shares
was HK$5,204,256 on 25 November 2024 (being the date on
which the terms of the Placing were fixed). The Placing Shares
were allotted and issued under the general mandate granted by
the Shareholders at the annual general meeting of the Company
held on 21 June 2024. For details, please refer to the
announcements of the Company dated 25 November 2024 and 13
December 2024.

The gross proceeds from the Placing was approximately HK$4.33
million, and the actual net proceeds, after deducting the placing
commission and other related expenses and professional fees
which were borne by the Company, were approximately HK$4.12
million (the “Net Proceeds”). The Company has allocated (i)
approximately HK$2.0 million for potential investments and (ii)
approximately HK$2.12 million for the general working capital of
the Group. Please refer to the following table for details.
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Amount
utilised up to

Amount
utilised up to

Unutilised Net
Proceeds as at

Intend use of 31 December 30 June 30 June

Net Proceeds 2024 2025 2025

R=-B-h#F

BE-2-_ME BE-F-I1§& RKA=+HZ

FiB8MIERE +=-A=+—-HB AKA=+HLZ REAFE

RERZ LzE8R4E Bkl MIERHE

HK$ million HK$ million HK$ million HK$ million

BEET BEAT BEBAT BEET

(approximately)  (approximately)  (approximately)  (approximately)

(K8 (K80 (K8 (K80

Potential investments BERE 2.00 (0.68) 1.32) -
General working capital G AN SR S 2.12 - (2.12) -
412 (0.68) (3.44) -

PROPERTY, PLANT AND EQUIPMENT

As at 30 June 2025, property, plant and equipment amounted to
approximately HK$7.5 million (31 December 2024: HK$7.8 million)
and there was no addition during the period (1H 2024: Nil).

MATERIAL ACQUISITION AND DISPOSAL
During the period, there were no significant acquisitions or
disposals of principal subsidiaries.

CAPITAL STRUCTURE

The Company’s total number of issued shares remained unchanged
and was 169,707,187 at par value of HK$0.01 each, as at the
balance sheet date.

SHARE OPTION SCHEME
During the six months ended 30 June 2025, no share options were
granted, exercised, lapsed or cancelled. There were no share

options outstanding as at 30 June 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS
B HE B w0 AT

EVENTS AFTER THE REPORTING PERIOD

The net gains on financial assets at FVTPL as at 30 June 2025 to
the date of approval of these condensed consolidated financial
statements amounted to approximately HK$2.3 million.

EXPOSURE TO FOREIGN EXCHANGE

The investment portfolio primarily comprised listed equities in
Hong Kong stock market and other funds were usually maintained
in the banks. Majority of them were denominated in Hong Kong
dollars. The Board considered that the Group had no significant
exposure to foreign exchange fluctuation at the balance sheet
date.

BORROWING AND PLEDGE OF THE GROUP'S ASSETS

As at 30 June 2025, the Group has not pledged its leasehold land
and building as security for any bank loan. As at 31 December
2024, the Group pledged its leasehold land and building with a
carrying amount of HK$7.8 million as security for its bank loan in
the outstanding amount of approximately HK$50,000. The bank
loan bears interest at 2.5% below prime rate per annum and its
whole amount was stated in the current portion borrowing.

HUMAN RESOURCES

As at 30 June 2025, the number of employees of the Company
was 15 (31 December 2024: 15). The remuneration packages for
the employees and the directors were in line with the prevailing
market practice and were determined on the basis of performance
and experience.
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PARTICULARS OF MAJOR INVESTMENTS HELD BY THE GROUP
AEERAEZ2EREREZFHR

Particulars of major investments held by the Group as at 30 June REXREZEEREFNE  AEBR_Z_AF~
2025, in terms of carrying value of the respective investments, are A=t+HMBEFEREZFBHIIWOT :
set out as follows:

Percentage of
investment
Net assets Unrealised attributable
No. of attributable fair value Realised to the
Nature of shares Interest to the Invested Carrying (losses)/ ~~ fairvalue ~ Dividend ~ Dividend Group's
Name of investment business held held Group amount amount gains gains received cover total assets
148 #4804 RRNAER
. O mkEE (68)/ 2R0ME BEERL
RELHR EHUE FRRRME  fEER 7 REE KA Wi bd  2HRE  RELE Aat
Note 000 % HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 %
Wit TR Tin T Tin Ti#n Tin Tin
Financial assets at FVTPL
BOABHABR 2 EHEE
Listed equity investments
LHkARE
China Oriented International Holdings 1 42,000 9.63% 19,690 12,700 8064 (4,636) - - N/A 28.03%
Limited ("China Oriented”) Il
mAEEERERED ([R])
Kiaomi Corporation (*Xiaomi") 2 60 0.0002% 607 1,195 3597 2402 - - N/A 12.50%
PRER([pR]) i
A\Ieg(o Culture Limited (”A\Iegro Culture") 3 15914 349% 9,985 4,495 1738 2,75 - - [\J/A 6.04%
BEXWERAG(REXL]) TR
HSBC Holdings plc ("HSBC") 4 0 0.0001% 1,780 1410 1,900 490 - n 491 6.60%
EETRERLA(EE)
Chow Tai Fook Jewellery Group Limited 5 1332 0.0014% 3,699 1,002 1,788 786 137 - NA 6.21%
(*Chow Tai Fook’) B iyl
AABREREERAA(BAR))
China Moble Limited ("China Mobile") 6 )| 0.0001% 1448 13% 174 344 - 50 280 6.05%
PEBHARL A ([PEBE))
China Life Insurance Company Limited li 50 0.0002% 1,054 467 942 475 - - N/A 321%
(“Chin L") . B
REAZRRRNERAT(MREAR])
Longfor Group Holdings Limited 8 50 0.0007% 192 544 463 (81) - 1 167 1.61%
("Longfor Group") ,
EREEERARLA (ENERE)
B 20,234 297 137 13

TEERSIERARRAG | ZEZHFPHKRE 11
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PARTICULARS OF MAJOR INVESTMENTS HELD BY THE GROUP

AREBREZETEREZHTE

The above major investments represented investments in equity
securities of issuers listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The performance of such listed
issuers during their respective latest financial period/year, material
factors underlying their respective results and financial position,
significant events, if any, during their respective financial periods
under review, and their respective future prospect are disclosed in
their respective announcements/reports made available on the
website of HKEX. To facilitate a review on the performance of the
significant investments held by the Group, relevant information is
extracted from such announcements/reports and provided below
for easy reference. The Company has not independently verified
the information published by such listed issuers. All monetary and
percentage figures cited below are approximate figures only.

These significant investments are held for achieving capital
appreciation or generating interest or dividend income. To meet
our investment objective, listed securities are managed and
reviewed on a portfolio basis. Regarding listed equities, the
buy-and hold strategy and short-term trading tactics are used to
enhance the investment returns. Investments in unlisted equities is
reviewed on an investment-by-investment basis and can typically
provide a high return if there is a successful exit.

Notes:
1. CHINA ORIENTED (STOCK CODE: 1871. HK)

1.1 China Oriented is a provider of driving training services based
in Zhumadian City, Henan province, the People’s Republic of
China (the "PRC"). China Oriented engage in the provision of
driving training services through China Oriented two major
operating subsidiaries, namely Shun Da School and Tong Tai
School. Shun Da School is a qualified level Il driving school
established and commenced operation in 2012 which offers
driving training services for preparation for driving tests of
Small Vehicles. Tong Tai School is a qualified level | driving
school established and commenced operation in 2014 which
offers driving training services for preparation for driving tests
of both Large Vehicles and Small Vehicles.
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1.2

1.3

1.4

For the financial year 2024, its total revenue decreased from
approximately Renminbi (“RMB"”) 39.9 million to RMB32.3
million, down by 19.0% on a year-over-year basis. Its gross
profit decreased from approximately RMB8.6 million to RMB3.9
million for the financial year 2024. Net loss was approximately
RMB8.4 million for the financial year 2024 (2023: RMB8.4
million).

The net asset value as at 31 December 2024 was approximately
RMB186.8 million (31 December 2023: RMB189.6 million).

The share price of China Oriented on the Stock Exchange at
the end of June 2025 changed to HK$0.192 (31 December
2024: HK$0.199), fell about 3.5%. The highest and lowest
closing prices of China Oriented’s shares on the Stock
Exchange during the six months ended 30 June 2025 were
HK$0.228 and HK$0.187, respectively.

XIAOMI (STOCK CODE: 1810.HK)

2.1

2.2

2.3

2.4

2.5

2.6

Xiaomi was principally engaged in development and sales of
smartphones, IoT and lifestyle products, provision of internet
services and investments holding in the PRC and other
countries or regions.

Its revenue for the financial year 2024 rose approximately
RMB94.9 billion (or approximately 35.0% on a year-on-year
basis) to RMB365.9 billion.

Its profit for the year was approximately RMB23.6 billion as
compared to a profit of approximately RMB17.5 billion for the
prior year.

The net asset value of Xiaomi as at 31 December 2024 was
approximately RMB189.2 billion (31 December 2023:
RMB164.3 billion).

In the first half of its financial year 2025, Xiaomi's revenue
increased approximately RMB62.80 billion to RMB227.2 billion.
Its profit for the six months ended 30 June 2025 was
approximately RMB22.8 billion, increased about RMB13.6
billion on a period-over-period basis.

The share price of Xiaomi on the Stock Exchange at the end of
June 2025 changed to HK$59.95 (31 December 2024: HK$34.50),
up 73.8%. The highest and lowest closing prices of Xiaomi’s
shares on the Stock Exchange during the six months ended 30
June 2025 were HK$59.95 and HK$32.80, respectively.

2.1

2.2

2.3

2.4

2.5

2.6
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PARTICULARS OF MAJOR INVESTMENTS HELD BY THE GROUP

AEBEFEZCETERE

z #18

3. ALLEGRO CULTURE (STOCK CODE: 0550.HK)

3.1

3.2

3.3

3.4

3.5

Allegro Culture acts as an investment holding company and
the principal activities of its major subsidiaries include provision
of advertising services, sales of medical and health products,
provision of E-commerce services and investment holding.

Its revenue for the financial year 2024 decreased by
approximately HK$4.8 million (or approximately 13.2% on a
year-on-year basis) to approximately HK$31.5 million. Its loss
for the year was approximately HK$12.5 million as compared
to a loss of approximately HK$36.2 million for the prior year.

The net asset value as at 31 December 2024 was approximately
HK$52.3 million (31 December 2023: HK$114.3 million).

For the six months ended 30 June 2025, Allegro Culture
recorded revenue of approximately HK$21.8 million, increased
57.6% as compared with the same period in 2024. Its net loss
increased 45.2% to approximately HK$10.8 million on a
period-over-period basis.

Due to the trading in the shares of Allego Culture on the Stock
Exchange has been suspended since 9:00 a.m. on Tuesday, 2
April 2024, the share price of Allegro Culture on the Stock
Exchange at the end of June 2025 remained at HK$0.134 (31
December 2024: HK$0.134), The highest and lowest closing
prices of Allegro Culture’s shares on the Stock Exchange
during the six months ended 30 June 2025 were HK$0.134
and HK$0.134, respectively.
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HSBC (STOCK CODE: 0005.HK)

4.1

4.2

4.3

4.4

4.5

4.6

HSBC's business can be segmented into: (i) wealth and
personal banking; (ii) commercial banking; (iii) global banking
and markets. The interest rate environment, operation
efficiency and the global business environment are the key
factors affecting its underlying results.

Its net operating income for the financial year 2024 slightly
decreased by approximately USDO.2 billion (or approximately
0.3% on a year-on-year basis) to USD65.9 billion.

Its profit for the year was approximately USD25.0 billion as
compared to a profit of approximately USD24.6 billion for the
prior year.

The net asset value of HSBC as at 31 December 2024 was
approximately USD192.3 billion (31 December 2023: USD192.6
billion).

In the first half of HSBC's financial year 2025, its net operating
income decreased approximately USD3.2 billion to USD34.1
billion. Its profit for the six months ended 30 June 2025 was
approximately USD12.4 billion, decreased about USD5.3 billion
on a period-over-period basis.

The share price of HSBC on the Stock Exchange at the end of
June 2025 changed to HK$94.95 (31 December 2024:
HK$75.8), rose about 25.3%. The highest and lowest closing
prices of HSBC's shares on the Stock Exchange during the six
months ended 30 June 2025 were HK$95.6 and HK$71.7
respectively.

B (B2 X5 : 0005.HK)

4.1

4.2

4.3

4.4

4.5

4.6

EENEBA >EA ()M EEREA
#RI7 ||?ﬁ¥ff'\<ﬂ (IIRBKERTT R E AT
5o FIRIRIR BEREREREEIRE
AR EHBRAXENTEREK -

HE-ZT_NFPHFEEFE R FEK
(“M& 2 %72 %TE(&HHZHJO 30/0>:|:659
BETT -

FREEM250EETT MEFAEFN
2468 T ©

EER_T-_NF+_A=+—HZEE
FEAA123BEL(ZE==F+=A
=+—H:1,926f8FE7T) °

R_E-_RAFVREELYF ELLs
W2 F R A H32B X T E341EETT ©
ﬁ&:&. T ﬁg/\ﬂ +E|JJ:/\{.HZ
mAH12448 370 © RILL FFEHI53MEETT ©

ELRNBRAATSZBER -_ST_RHF
/\)E]JEEE,9495,%7E(777|7_E|E+ A
=+—H:75.8%7) ' @4 AE25.3%
HE_Z_AF~A=1+HILXEA E
LRDRBR TR & RREKRTE
DRl B95.678 T M71.738 T ©

TEERSICRARRAG | ZEZHFPHRE

15



16

PARTICULARS OF MAJOR INVESTMENTS HELD BY THE GROUP

AEBEFEZCETERE

5.
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CHOW TAI FOOK (STOCK CODE: 1929.HK)

5.1

5.2

5.3

5.4

Chow Tai Fook was listed on the Main Board of The Stock
Exchange of Hong Kong in December 2011. Offering a wide
variety of products, services and channels, the Chow Tai Fook's
brand portfolio comprises the Chow Tai Fook flagship brand
with curated retail experiences, and other individual brands
including Hearts On Fire, Enzo, Soinlove And Monologue.

Chow Tai Fook is committed to delivering sustainable
long-term value creation for its stakeholders by enhancing the
quality of earnings and driving higher value growth. With an
extensive retail network of nearly 8,000 stores across China as
well as multiple locations globally, and a growing e-commerce
business, Chow Tai Fook is implementing targeted
online-to-offline (“020") strategies to strengthen its
competitiveness in today’s omni-channel retail environment.

For the financial year ended 31 March 2025, Chow Tai Fook
revenue decreased from approximately HK$19.1 billion to
HK$89.7 billion, down by 17.5% on a year-over-year basis.
However, its gross profit increased from approximately
HK$26.0 billion to HK$26.4 billion for the financial year 2025.
Profit for the year was approximately HK$6.0 billion for the
financial year 2025 (2024: HK$6.6 billion).

The net asset value as at 31 March 2025 was approximately
HK$27.4 billion (31 March 2024: HK$26.7 billion).

The share price of Chow Tai Fook on the Stock Exchange at
the end of June 2025 changed to HK$13.42 (31 December
2024: HK$6.73), increased about 99.4%. The highest and
lowest closing prices of Chow Tai Fook's shares on the Stock
Exchange during the six months ended 30 June 2025 were
HK$13.72 and HK$6.51, respectively.
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6.

CHINA MOBILE (STOCK CODE: 941.HK)

6.1

6.2

6.3

6.4

6.5

6.6

As the leading ICT services provider in the mainland of China,
China Mobile provides communications and information
services in all 31 provinces, autonomous regions and
directly-administered municipal cities throughout the mainland
of China and in Hong Kong SAR, and boasts a world-class
telecommunications and information operator with the world'’s
largest network and customer base, a leading position in
profitability, brand value and market value ranking. Its
businesses primarily consist of voice, data, broadband,
dedicated lines, IDC, cloud computing, loT and other services
in the Customer, Home, Business and New markets.

For the year ended 31 December 2024, revenue of China
Mobile was approximately RMB1,040.8 billion, decreased by
approximately RMB31.5 billion (or decreased approximately
3.1% on a year-on-year basis).

Its profit for the year was approximately RMB138.5 billion as
compared to a profit of approximately RMB131.9 billion for
the prior year.

The net asset value of China Mobile as at 31 December 2024
was approximately RMB1,396.5 billion (31 December 2023:
RMB1,346.0 billion).

In the first half of China Mobile financial year 2025, its revenue
increased approximately RMB3.4 billion to RMB467.0 billion.
Its profit for the six months ended 30 June 2025 was
approximately RMB84.3 billion, increased about RMB4.0 billion
on a period-over-period basis.

The share price of China Mobile on the Stock Exchange at the
end of June 2025 changed to HK$87.1 (31 December 2024:
HK$76.6), rose about 13.7%. The highest and lowest closing
prices of China Mobile’s shares on the Stock Exchange during
the six months ended 30 June 2025 were HK$89.2 and
HK$74.15 respectively.
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PARTICULARS OF MAJOR INVESTMENTS HELD BY THE GROUP

AEBEFEZCETERE

z #18

7. CHINA LIFE (STOCK CODE: 2628.HK)

7.1

7.2

7.3

7.4

7.5

7.6

China Life and its subsidiaries are principally engaged in the
writing of life, health, accident and other types of personal
insurance business; reinsurance business for personal insurance
business; fund management business permitted by national
laws and regulations or approved by the State Council of the
PRC.

For the year ended 31 December 2024, total revenue of China
Life was approximately RMB528.6 billion, increased by
approximately RMB183.9 billion (or increased approximately
53.3% on a year-on-year basis).

Its net profit for the year was approximately RMB108.9 billion
as compared to a profit of approximately RMB47.5 billion for
the prior year.

The net asset value of China Life as at 31 December 2024 was
approximately RMB521.2 billion (31 December 2023:
RMB487.0 billion).

In the first quarter of China Mobile financial year 2025, its
revenue decreased approximately RMB10.8 billion to
RMB110.2 billion. Its net profit for the three months ended 31
March 2025 was approximately RMB29.3 billion, increased
about RMB8.3 billion on a period-over-period basis.

The share price of China Life on the Stock Exchange at the end
of June 2025 changed to HK$18.84 (31 December 2024:
HK$14.68), rose about 28.3%. The highest and lowest closing
prices of China Life’s shares on the Stock Exchange during the
six months ended 30 June 2025 were HK$19.90 and HK$12.72
respectively.

CHINA CASTSON 81 FINANCE COMPANY LIMITED | Interim Report 2025

FEAS (BRBHREE : 2628.HK)

7.1

7.2

7.3

7.4

7.5

7.6

EP)\%&EFH% AXBEREASR

CRBERR - BIMBERRESEAS
17% R ¥ AFRBRZBREBER  BR
ERCEBRATHEBEMEZESER

HE-_T-_NF+-_A=+—HILFE -
FRASBKENABARES286(ET ' [
L N # A R #E1,8398 T (S A LI N4
53.3%) °

REEMEFRLOB/ARKET,089(E7T - M
FEEMBHRAREATSETT -

RITZZWNE+ZA=Z+—HEEHREA
SZEEREHNRARKES212EL(ZF
“=EF+ZA=1+—8: AR%4,870(8
JT) e

ETEBS T -_AEMBREEEF—FE
FoEKRBZROOAREIBETEAR
11028t BE-_ T -_AF=—A=+—

= EAAMFEFELOAEARK23E
UL BRI AR EES3EIT ©

FPRASREIMATsBRER=-_S=-R
FRAKABIS8BIL(ZE_MF+ A
=+—H:14.68%8 ) © EF49283% -

BE_Z-_RAFAA=FTHILENER &
B ASBRORB XTSRS &5 R&EK
MBS R A19.908 7T K% 12.72%8 7T °



8.

LONGFOR GROUP (STOCK CODE: 0960.HK)

8.1

8.2

8.3

8.4

8.5

Longfor Group was founded in Chongqging in 1993 and listed
on the Hong Kong Stock Exchange in 2009. Longfor Group is
primarily engaged in property development, investment, and
management. Longfor Group’s contracted sales have ranked it
in the top 10 among HK-listed China property developers since
its listing and it was one of the first developers involved in the
development of shopping malls in China. Longfor Group has
built an extensive track record of over 15 years in the
maintenance and operation of commercial properties.

Its revenue for the financial year 2024 fell approximately
RMB53.2 billion (or approximately 29.4% on a year-on-year
basis) to RMB127.5 billion.

Its profit for the year was approximately RMB12.1 billion as
compared to a profit of approximately RMB17.1 billion for the
prior year.

The net asset value of Longfor Group as at 31 December 2024
was approximately RMB245.5 billion (31 December 2023:
RMB236.5 billion).

The share price of Longfor Group on the Stock Exchange at the
end of June 2025 changed to HK$9.26 (31 December 2024:
HK$10.0), decreased 8.0%. The highest and lowest closing
prices of Longfor Group’s shares on the Stock Exchange during
the six months ended 30 June 2025 were HK$11.70 and
HK$9.19, respectively.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

BRGSRaER

For the six months ended 30 June 2025 HEZE T - AF NA =+ H I NEAA

Six months ended 30 June

BEAA=+HIEAEAR

2025 2024
—E-EHE —E N4
Notes HK$’000 HK$'000
Bt & FEx FAET
(Unaudited) (Unaudited)
(REEX) (REETER)

Gross proceeds from operations EIBPTISNIERTE 5 3,465 16,054
Revenue g

Dividend income from financial assets at BAnEF AR (1%

fair value through profit or loss (EWNCE D vds -
("FVTPL") 2 BB A 147 165

Net gains/(losses) on financial assets at BRAREANBREZEREE

FVTPL Z W (BE)F5 2,159 (8,265)
Other income H U A 6 = 82
Other gains and losses H g zs g5 18 7 1 215
Administrative expenses TR X (5,539) (5,987)
Other operating expenses HMg Mz (585) (571)

(3,964) (14,526)

Loss from operations LEEBE (3,817) (14,361)
Finance costs & AR 8 - (9)
Loss before tax FrE1RIE 1R (3.817) (14,370)
Income tax expense FriS®if 10 - -
Loss for the period attributable to owners A2 F#EA A EEEAR

of the Company &5 18 9 (3,817) (14,370)
Loss per share attributable to owners of RATHER AEEER

the Company B8R 12
Basic (HK cents per share) H AR (FIERAL) (2.25) (10.16)
Diluted (HK cents per share) g (FIREW) (2.25) (10.16)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
FHGSRaREMEEKRER

For the six months ended 30 June 2025 HEZ T - R F XA =+ HIEX@AA

Six months ended 30 June

BEAA=1THILE-EAR

2025 2024
—E-HE —E N4
HK$'000 HK$'000
FTExT FAT
(Unaudited) (Unaudited)
(REFK) (REEFEZ)
Loss for the period HAAEE (3,817) (14,370)
Other comprehensive income for the period, HiRE M2 EURE
net of tax (BHIR#HIE) - -
Total comprehensive loss for the period ApREEAELEBRZE
attributable to owners of the Company B ia%E (3,817) (14,370)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
5 B &5 S B 35 AR O R 3k

Asat30June 2025 R—E-—AENA=1+H

As at As at
30 June 31 December
2025 2024
—EREF —E 4
AA=+H +-A=+—8H
Notes HK$000 HK$'000
B 5 Ti&x FHET
(Unaudited) (Audited)
(REFZ) (BEZ)
ASSETS BE
Non-current assets ERBEE
Property, plant and equipment YE BB MEE 13 7,481 7,750
Financial assets at FVTPL BARBEEABRY
SREE 14 8,064 8,358
Interest in an associate R—EBE R 2= - -
15,545 16,108
Current assets MBEE
Financial assets at FVTPL BAREFAERZZ
SRMEE 14 12,169 11,707
Other receivables, prepayments and H b e Y g8 - Faft
deposits RIERIES 752 1,015
Bank and cash balances RITRIREEH 304 4,268
13,225 16,990
TOTAL ASSETS BEEHE 28,770 33,098
EQUITY AND LIABILITIES EEREE
Equity attributable to owners of AREHEEAES
the Company 2k
Share capital % 2% 15 1,697 1,697
Reserves % & 16 26,348 30,165
Total equity fESEEE 28,045 31,862
LIABILITIES a&E
Current liabilities mEBE
Accruals FEEtHE X 725 1,189
Secured bank loan BHEMBEITER = 47
Total liabilities aEHEE 725 1,236
TOTAL EQUITY AND LIABILITIES ERREELE 28,770 33,098
Net current assets mMBEERE 12,500 15,754
Net assets BEEFRE 28,045 31,862
Net asset value per share (HK$) BREEFEGER) 17 0.17 0.19
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

AR S B B IRk

For the six months ended 30 June 2025 HHZE T - AF NA =+ HIE~EA

Share Share  Contributed Accumulated
capital premium surplus losses Total
B A 3% MAZR RitEE Foh
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THER THET TER TER THER
As at 1 January 2024 (Audited) R-FT-MFE—F—H
(BER) 1,414 7,725 394,561 (354,396) 49,304
Total comprehensive loss and HAZEBELTER
changes in equity BEE
for the period - - - (14,370) (14,370)
As at 30 June 2024 (Unaudited) R=Z-MEA=1H
(REER) 1,414 7,725 394,561 (368,766) 34,934
As at 1 January 2025 (Audited) H-T-RF—F—H
(IREZ) 1,697 11,598 394,561 (375,994) 31,862
Total comprehensive lossand ~ HAREEERAHER
changes in equity for the Eng
period - - - (3,817) (3,817)
As at 30 June 2025 (Unaudited) R-ZE-HF A=TH
(REER) 1,697 11,598 394,561 (379,811) 28,045

TEHERSISRARAT

“RCEFHHES
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BHRGERERE

For the six months ended 30 June 2025 HEZE T - AF NA =+ H I NEAA

Six months ended 30 June

BESA=1+HL-EAR

2025 2024
—EZEHF —ENF
HK$'000 HK$'000
TFiBxT FAET
(Unaudited) (Unaudited)
(REFER) (REEZR)
OPERATING ACTIVITIES BEER
Loss before tax B B A ES 1B (3.817) (14,370)
Net (gains)/losses on financial assets at FVTPL BARBEFAEBZZE®
BEZ (KR /BiEFE (2,159) 8,265
Proceeds from disposal of financial assets at FVTPL HERAARBEFAEBRZZ
CTREEZMERIE 3,318 15,889
Payments for purchases of financial assets at FVTPL B EZ AR BT AER
TREBEE MR (1,327) (18,896)
Other operating cash flows (net) Hih 2B e neE CF5) 68 (460)
NET CASH USED IN OPERATING ACTIVITIES REXBFBAZREFE (3,917) (9,572)
INVESTING ACTIVITIES BREEK
Proceeds from disposal of property, plant and HEME BMEMREZE
equipment FIE = 40
NET CASH GENERATED FROM BREEXBREE 2
INVESTING ACTIVITIES RE&EE - 40
FINANCING ACTIVITIES MEER
Repayment of secured bank loan BREEKMRITER (47) (272)
Interest paid EENEESS = 9)
NET CASH USED IN FINANCING ACTIVITIES MEEXBRFBAzZREEE (47) (281)
NET DECREASE IN CASH AND HeRkALZEY
CASH EQUIVALENTS WA REE (3,964) (9,813)
CASH AND CASH EQUIVALENTS R—A—BzRER
AS AT 1 JANUARY HEZEY 4,268 12,177
CASH AND CASH EQUIVALENTS RAA=+HZzREER
AS AT 30 JUNE HEZEY
Represented by bank and cash balances BIRITRBREH 304 2,364
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LSRR e

For the six months ended 30 June 2025 HHZE T - AF NA =+ HIE~EA

BASIS OF PREPARATION

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
("HKAS") 34 “Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the
"HKICPA") and the applicable disclosures required by the
Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

These condensed consolidated financial statements should be
read in conjunction with the 2024 annual financial statements.
Except as described below, the accounting policies (including
the significant judgements made by management in applying
the Group’s accounting policies and the key sources of
estimation uncertainty) and methods of computation used in
the preparation of these condensed consolidated financial
statements are consistent with those used in the annual
financial statements for the year ended 31 December 2024.

NEW AND AMENDED HKFRS ACCOUNTING
STANDARDS

The Group has applied the amendments to HKAS 21 “Lack of
Exchangeability” for the first time from 1 January 2025. The
Group did not change its accounting policies or make
retrospective adjustments as a result of adopting the
abovementioned amended standard.

HEBRASEEMBRRIRIEZ LG
~re((EREGMAg ) BHzEEE
R ([BE G ER) E345 [ B8 7%
BEIRBEBERSMERRARESZ L™
BAN(T LR ) 2 ERWEREMRE

HEEREAVHRABE-_T_NF 2
EFERHHRR—HHE-RTAEN &
AR (BREEENERAAREGBE
WPTE L 2 ERHIE R AT THRERERZ
TERIR) BREUFERRE M BREM
ERzZAENERBE_T_NE+_HA
St RALEFEZE2FUBRERAERE
7§5( °

T RRETESY SRS
S
AEEEE-_ZE-_AF—A—HEBIK
MEBSFTERE219 (BT [RZ AR
] o ARE BN ERRA BT R
MENE ST BRI IEH B -
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For the six months ended 30 June 2025 HEZE T - AF NA =+ H I NEAA

FAIR VALUE MEASUREMENTS

The carrying amounts of the Group’s financial assets and
financial liabilities as reflected in the condensed consolidated
statement of financial position approximate their respective
fair values.

Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The following
disclosures of fair value measurements use a fair value
hierarchy that categorises into three levels the inputs to
valuation techniques used to measure fair value:

Level 1 inputs: quoted prices (unadjusted) in active markets
for identical assets or liabilities that the
Group can access at the measurement date.

Level 2 inputs: inputs other than quoted prices included
within Level 1 that are observable for the
asset or liability, either directly or indirectly.

Level 3 inputs:  unobservable inputs for the asset or liability.
The Group's policy is to recognise transfers into and transfers

out of any of the three levels as of the date of the event or
change in circumstances that caused the transfer.

CHINA CASTSON 81 FINANCE COMPANY LIMITED | Interim Report 2025

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LA E R

ARfEHE
BRARGMBRARAMBARECRE
ERTRAENEREERESENAAE
HE -

RARERMSZLEEZHARBFR ST H
EEEMEDRREBEABEMNZFER
B -LATRAEAERBRAAERBRE
THRE ZOAREBEKFTERIAEMA
BETAZBABED S=ERR :

FURBARE: RHEATHRARES
B2 AR A E B R
EH TS 2 HIE (R T
/) -

F2HRBABE - F1IREBI Z2HME S
ZEEXRBBEZAER
KRAFEBRHABE -

FEIRBMARE : BEKBEZFIIEE
W ABUR -

AEBZBRAEANBEEHRBER
BEZEHRBERREZBEMBER=EE
MAPETZEAREL -



FAIR VALUE MEASUREMENTS (CONTINUED)

The following table shows the carrying amounts and fair
value of financial assets, including their levels in the fair value
hierarchy. It does not include fair value information for
financial assets not measured at fair value if the carrying

amount is a reasonable approximation of fair value.

(a) Disclosures of level in fair value hierarchy at 30

A nfERE ()

TRETGMEEZRAERAAE B
ERELMARERAAERRZER - 1t
YT BRESREEDEBA A B E (MR
AEADAENABOR) Z AR EER -

@) R=ZBZHFARNA=Z+THZRA

June 2025: RERRKE :
Fair value measurements as at
30 June 2025: (unaudited) Total
R-B-HFERA=+HZ
DARAEFE  (REER) 5t
Description i it Level 1 Level 2 Level 3 2025
E14R E2R H3MR —FT-HF
HK$°000 HK$'000 HK$'000 HK$'000
TET THET T T
Recurring fair value RBREMEQAERE:
measurements:
Financial assets at FVTPL BRASEFAERR
LERMEE
— Listed equity securities — EMRAFES 18,495 - 1,738 20,233
Fair value measurements as at
31 December 2024: (audited) Total
RZZE-_MF+_A=+—RHZ
AREFE  (KFEZR) T
Description I qiit Level 1 Level 2 Level 3 2024
E1R E28% F3F —T_WF
HK$'000 HK$’000 HK$'000 HK$'000
FET FHET FAET FAT
Recurring fair value KEENRETS
measurements:
Financial assets at FVTPL BEAREFAER
ZERMEE
— Listed equity securities — ERAE 18,487 - 1,578 20,065

TEERSICRARRAG | ZEZHFPHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

8 BA 4R S B 7% 3R R MY A

For the six months ended 30 June 2025 HEZE T - AF NA =+ H I NEAA

3. FAIR VALUE MEASUREMENTS (CONTINUED)
(a) Disclosures of level in fair value hierarchy at 30

June 2025: (continued)

If one or more of the significant inputs are not based on

observable market data, the instruments are included in

Level 3. During the six months ended 30 June 2024, a

listed equity security was transferred from Level 1 to

Level 3 due to no available quoted price in active

markets for the shares which were subject to suspension

of trading since 2 April 2024. The fair value was

referenced to the latest transaction price with an

adjustment of discount for lack of marketability and

return on relevant industry index.

(b) Reconciliation of assets measured at fair value

based on Level 3:

3.

ARETTE (E)

a) R=ZE-RFRA=+HZA
REEBREE : (&)
M—IEZIBE T ABBIIFER
AEEmMSHEE  BZIASAES
HLoHEFT_WFAAA=THIERN
MR —HELETRAFEHFARERY
BT _NEMA _BAREEEEM
FERMIG LW EA AWRE - B E
TR EEIN - RAELERER
SER  WERZmESRRETRER
AT ERBERE T UARE -

—
~

b) REBAAREFENEEY
BR :

Financial assets at FVTPL

BAREFARSZEMEE

2025 2024

—B"hEF —T P

Description e aft HK$'000 HK$'000

T8 FHT

(Unaudited) (Unaudited)

(RBER) (CREeEZR)

At 1 January n—H—H 1,578 -

Total unrealised gains/(losses) REBHBERZ RER W

recognised in profit or loss (#) (B1E) @) 160 (346)

Transfer from Level 1 SRSt - 2,132

At 30 June HNA=1+H 1,738 1,786
(#) Include gains or losses for assets  (#) BIERERKREB 2 EEW

held at end of reporting period W ok B 18 160 (346)
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3.

FAIR VALUE MEASUREMENTS (CONTINUED)

(c)

Disclosure of valuation process used by the Group
and valuation techniques and inputs used in fair
value measurements at 30 June 2025

The Group's financial controller is responsible for the
fair value measurements of assets and liabilities required
for financial reporting purposes, including Level 3 fair
value measurements. The financial controller reports
directly to the Board of Directors for these fair value
measurements. Discussions of valuation processes and
results are held between the financial controller and the
Board of Directors at least twice a year.

3. QRERE(HE)

AEBMN-_B-REAA=T
BRAZEERFRA A B
B IR A 2 (HE S %R A RS
BHE

REBE B BE A BRI PR RE
TEENMBBZAABEE  BES
SRR EFNE MBREEERE
EQEMZEANENE - WKBE
MEEERHERFRERTGTENT

N
=AOMIRFTE® o

Level 3 fair value measurements IR A REF
Effect on Fair value Fair value
fair value as at as at
Valuation Unobservable for increase 30 June 31 December
Description technique inputs of inputs 2025 2024
WABE gt § -3 R-T-mE
FTABE IREQAE AA=+H +-A=+—H
i ERZE WAYE 2 ZDNRE /NN
HK$'000 HK$'000
TiEn AL
(Unaudited) (Audited)
(RBER) (&%)
Listed equity security classified Market Discount for lack of Decrease 1,738 1,578
as financial assets at FVTPL approach marketability at
(which had been halted for 19.7% (31
trading) December 2024:
15.6%)
PERELAEFABRE. WHE Rz mimm R P
TREENFTRAES #19.7%
(ERERER) (ZZ-mE
+=ZA=+-8:
15.6%)
Market capitalisation Increase
at+1.5%
(31 December
2024:-12.3%)
M5 ER(+1.5% 0

(ZZ-mF
+=ZA=+-8:
-12.3%)

TEERSICRARRAG | ZEZHFPHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

8 BA 4R S B 7% 3R R MY A

For the six months ended 30 June 2025 HEZE T - AF NA =+ H I NEAA

4. SEGMENT INFORMATION

The Group's principal activity is investment in equity and debt

instruments. For the purpose of resources allocation and

assessment of performance, the management regularly

reviews and manages the Group's investments on a portfolio

basis. Information is regularly provided to the management

and mainly includes fair value of respective investees and the

related investment income. Therefore, no segment

information is presented other than entity-wide disclosures.

The Group’s revenue is generated from operations in Hong

Kong. The Group’s non-current assets (excluding financial

assets at FVTPL) are located in Hong Kong.

5. GROSS PROCEEDS FROM OPERATIONS

DEER

AEBEZEIBZEBEIRRERBRARE
BITA -RERSERFEREAMNS &
BEERMAAEETHEARNERARE
RE THREEERHZENTIZER
HEREHS ARz AR BREBRER

Ao Bt BRAERBERASEMETHRE
Sh o WD ERE R

AEEzBSREEECEE AEBEZ
FRBEE (BRAABFABRZEREE

BN RN EE

EERG AR

Six months ended 30 June

BEAA=1+HLKEAR

2025 2024
—E-RfF —EZNF
HK$'000 HK$'000
THET FHET
(Unaudited) (Unaudited)
(REBER) CREEZR)

Gross proceeds from disposal of financial ~ HERQA L EE ABR 2
assets at FVTPL TREE S RIABE 3,318 15,889

Dividend income from financial assets at BAREFAEBRZ

FVTPL TREEZREWA 147 165
3,465 16,054

CHINA CASTSON 81 FINANCE COMPANY LIMITED |
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6.

OTHER INCOME

6. Hzug A

Six months ended 30 June
BEZASA=1+HIEREA

2025 2024
—EZRF —T 4
HK$'000 HK$'000
FiBxT FHET
(Unaudited) (Unaudited)
(REFR) (REEZR)
Bank interest income IRITH B UA = 77
Sundry income FETEIA = 5
- 82
OTHER GAINS AND LOSSES 7. HttmREE
Six months ended 30 June
BEAA=1+HILREA
2025 2024
—EZRF TECOE
HK$’000 HK$'000
T FAET
(Unaudited) (Unaudited)
(REFER) (REER)
Exchange gain bE 5 W 2= 1 -
Gain on disposal of property, plant and HEWE BEMREZ
equipment Wz = 40
Write back of accruals FEET FRIA R E = 175
1 215

REERSIGBERLT | “R-EFRMES



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LA E R

For the six months ended 30 June 2025 HEZE T - AF NA =+ H I NEAA

8. FINANCE COSTS 8. MEMA
Six months ended 30 June
HEXA=1+HLAEA

2025 2024
—E-ERF —EUF
HK$’000 HK$'000
FExT FAT
(Unaudited) (Unaudited)
(REBER) CREEEZ)
Interest on secured bank loan BERMRITERZFE - (9)

9. LOSS FOR THE PERIOD ATTRIBUTABLE TO OWNERS 9. ARFHEBEAREHABE
OF THE COMPANY
The Group's loss for the period attributable to owners of the RRREBEABEAEBHANERTEN
Company is stated at after charging the following: BRT3IEE ST

Six months ended 30 June

BEAA=T+HLAEAR

2025 2024

—E-EHE —ET U4

HK$'000 HK$'000

FExT FAET

(Unaudited) (Unaudited)

(REBER) CREEEZ)

Depreciation e 270 272

Donation B - 2
Employee benefits expense: RBEBAMAX :

Directors’ emoluments EE Y 1,393 1,402

Salaries, allowances and other benefits e R NEAMER 2,818 2,791

Mandatory provident fund contributions &l RTEE K 77 75

4,288 4,268

Custody service fees (Note) RERBE (K7at) 5 45

Investment management fees (Note) KEERE (Mit) 195 195

Hfet - B R EWRAE1AATIMNIE T A &
BREKRKFZARBDHFEFERS -

Note: They were de minimis continuing connected transactions of the
Company under Rule 14A.73(1) of the Listing Rules.
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10.

11.

12.

13.

INCOME TAX EXPENSE

No provision for Hong Kong Profits Tax is required for the six
months ended 30 June 2025 (six months ended 30 June
2024 Nil) since the Group has no assessable profit for the
period.

DIVIDEND

No dividend was paid, declared or proposed during the six
months ended 30 June 2025 (six months ended 30 June
2024: Nil), nor has any dividend been proposed since the end
of the reporting period.

LOSS PER SHARE ATTRIBUTABLE TO OWNERS OF
THE COMPANY

Basic loss per share
The calculation of the basic loss per share is based on the loss

for the period attributable to owners of the Company of
approximately HK$3,817,000 (six months ended 30 June
2024: HK$14,370,000) and the weighted average number of
ordinary shares of 169,707,187 (six months ended 30 June
2024: 141,423,187) in issue during the period.

Diluted loss per share
For the six months ended 30 June 2025 and 30 June 2024,

diluted loss per share was same as the basic loss per share as
there were no potential dilutive ordinary shares.

PROPERTY, PLANT AND EQUIPMENT
During the six months ended 30 June 2025 and 30 June

2024, no capital expenditure was incurred.

10.

11.

12.

13.

FriS Bl X
AR AEEREBEE-_TS-_AF~A=+H
IEAREATEERE R (B2 2 -m4F

NAZTBHIEANEA &) - AR ZE
FEL BEAMNESBEE -
BE

REBEZ - -_AF A NA=Z+HILNERATE

/}L‘Eﬁ' N E/)Eﬂi_uﬁc/ H'H (Eti_;_m

FRA=ZTHIERER - &) - IMEEREK
SRENREHRBIKRA -

EAREEAELEBRER

BEREXESE
BRERNEBDRBEARQRES AEGEH
RE 18 493,817,000 L (BE=ZZT W&
NAZ=ZTBIENER 14,370,000 7T) &
Hﬁmaééﬁ%%_ﬁﬁmgifi%w 707,187
HX(&I P—TIEF/\ﬂ —f—ElJJ:/\{.)E]
141,423,187Hx)a "o

BREESE
HE_Z_AFNA=Z+tHERZ-_Z_NF
ANA=ZTHIEREAR BRI ELEEE
BERAZEAR BALEBRESEESS
REREEMER -

ME- - BENRKE
BE ST -_AFNA=+HER-_ZT-_UF
NAZTHIEAREAR  WEEARERHA -

FEERESISHARAR | —EZRFEREHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LA E R

For the six months ended 30 June 2025 HEZE T - AF NA =+ H I NEAA

14. FINANCIAL ASSETS AT FVTPL 14. BAREBEFAERZEREE
As at As at
30 June 31 December
2025 2024
—EZhEF —ECE
AA=+H +-A=+—A”
HK$'000 HK$'000
Ti#Ex FAT
(Unaudited) (Audited)
(REEZ) (EEZ)
Equity securities listed in Hong Kong, BB FHRAE
at fair value EAREBEARE 20,233 20,065
Analysed as: DR :
Current assets B EE 12,169 11,707
Non-current assets EMEEE 8,064 8,358
20,233 20,065
Fair values of equity securities listed in Hong Kong are EBELETRAFEZ AABEETEERTES
primarily based on quoted market prices, except for an equity RE EHE3QFMFEEZ —HEBE_Z
security as disclosed in Note 3(a) that had been suspended “FENA—HREFEE 2RAESK
from trading since 2 April 2024. For valuation detail of this Ghe BRI TBRE ZHEFS  B2HW
investment, please refer to Note 3(c). F¥3(c) ©
15. SHARE CAPITAL 15. R4
As at As at
30 June 31 December
2025 2024
—E°hF —ECNF
RA=+H +-—A=+—H
HK$'000 HK$'000
T#ET TAT
(Unaudited) (Audited)
(REHFER) (EER)
Authorised: EE
20,000,000,000 ordinary shares of FREEOTE LY
HK$0.01 each 20,000,000,000/% & 38 A% 200,000 200,000
Issued and fully paid: BBRITREE:
169,707,187 ordinary shares of SR EE0.01VETT
HK$0.01 each 169,707,1870% & i@ % 1,697 1,697
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16. RESERVES
(@) Group
The amounts of the Group’s reserves and movements
therein are presented in the condensed consolidated
statement of profit or loss and other comprehensive
income and condensed consolidated statement of
changes in equity.

(b) Nature and purpose of reserves
(i) Share premium
Share premium represents premium arising from
the issue of shares at a price in excess of their par
value per share. The application of share premium
account is governed by Section 40 of the
Companies Act of Bermuda.

(ii) Contributed surplus
The contributed surplus mainly represents (1)
accumulated amounts transferred from share
premium account in previous years and (2) the
total amounts of credit transfer after capital
reorganisation.

17. NET ASSET VALUE PER SHARE

The calculation of the net asset value per share at the end of
the reporting period is based on the Group’s net assets of
approximately HK$28,045,000 (31 December 2024:
HK$31,862,000) and the number of ordinary shares of
169,707,187 (31 December 2024: 169,707,187) in issue as at
that date.

16.

17.

it 1

@ &&£H
AEFEZFESBREEHZ2TNE
e EakEarmimER & EH
BAMSEBHNE -

b) REEZHEERBEW
() KtPmE
B 15 5 (B 15 A KB B 19 B AR E 1B
Z BIEBATRD FIEE A 2 M8 -
M1 (B AR 2 B PR S B (A
AR VE A0KEE

(i) HMARER
BMARBIEANBEFESR
BREEREZHABAZLSER
QA EARLE R EIRAE -

BREEFE

RBERRZBREEFENIREAEE
HZEZAZEEFE28,045,0008 L (=
T_mWFE+=H=+—H:31,862,000%
TL) BT EBREE 169,707,187k (=
T-NFE+-—HF=+—H:169,707,187/%)

Al s
= = o
Al >+
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

8 BA 4R S B 7% 3R R MY A

For the six months ended 30 June 2025 HEZE T - AF NA =+ H I NEAA

18. SIGNIFICANT RELATED PARTY TRANSACTIONS AND
CONNECTED TRANSACTIONS
(@) Transactions with related parties and connected

persons
In addition to those related party transactions and

balances disclosed elsewhere in the condensed
consolidated financial statements, the Group had the
following transactions with its related parties and
connected persons during the period:

18. EABBAIREREBERS
(a) EHEABMATIRBEEALTZRS

BRI AR AR & B 7% SR H b B AP
BIHEBALRSERZEHIN - K
SENHAE EEEE AL REEA
THETNIRS

Six months ended 30 June

BEAA=1+HLLAKEAR

2025 2024
—E-hH¥F —EMEF
HK$’'000 HK$'000
Ti#x FAET
(Unaudited) (Unaudited)
(REER) (REER)
Investment management fees paid and ENERENEZEEEERR
payable to Success Advance Investments A& ([B£12 ) 2 &8 &
Limited (“Success Advance”) (Note (i) EEB (KE0) 195 195
Employee benefits expense paid and EffRERTERZ
payable to Ting Lai Ling (Note (ii)) & B @A (K a3i) 964 964
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18. SIGNIFICANT RELATED PARTY TRANSACTIONS AND
CONNECTED TRANSACTIONS (CONTINUED)

Compensation of key management personnel
The key management personnel of the Group comprise

(b)

all directors. Details of their emoluments are disclosed

18.

EABBAIREZRBAERS

(%)

(b) EEEEE R SR
AEBIEEEERBRENAE
£ REZMEABRELT -

below:
Six months ended 30 June
BEASA=1+HIEAEA
2025 2024
—E2-hF —EZ O
HK$’000 HK$'000
FiE&x FHET
(Unaudited) (Unaudited)
(REEF) (REER)
Fee we 1,106 1,106
Salaries and allowances e NEBL 287 287
Contributions to retirement benefit RUKAEFET & 50
schemes 9 9
1,402 1,402
Notes: Hiat -

(i)

Pursuant to Rule 14A.08 of the Listing Rules, any investment
manager, investment adviser or custodian (or any connected
person thereof) is regarded as a connected person. Success
Advance was appointed as the Company’s new investment
manager with effect from 25 January 2021. Mr. Lee Kwok
Leung (“Mr. Lee"), Executive Director of the Company is
one of the responsible officers of Success Advance.

Ms. Ting Lai Ling, wife of Dr. Lam Man Chan, Chairman
and Non-executive director of the Company, acted as
the Project and Administration General Manager of the
Company and received employee benefits in exchange
for services rendered to the Company.

19. EVENTS AFTER THE REPORTING PERIOD
The net gains on financial assets at FVTPL as at 30 June 2025

20.

to the date of approval of these condensed consolidated

financial statements amounted to approximately HK$2.3

million.

APPROVAL OF THE FINANCIAL STATEMENTS

The condensed consolidated financial statements were

approved and authorised for issue by the Board of Directors
on 27 August 2025.

19.

20.
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INDEPENDENT REVIEW REPORT
BUERARE

TO THE BOARD OF DIRECTORS OF
CHINA CASTSON 81 FINANCE COMPANY LIMITED
(Continued into Bermuda with limited liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 20 to 37 which comprises the condensed consolidated
statement of financial position of the China Castson 81 Finance
Company Limited (the “Company”) and its subsidiaries (the
“Group”) as at 30 June 2025 and the related condensed
consolidated statement of profit or loss, condensed consolidated
statement of profit or loss and other comprehensive income,
condensed consolidated statement of changes in equity and
condensed consolidated statement of cash flows for the six-month
period then ended, and selected explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants (the “"HKICPA"). The
directors are responsible for the preparation and presentation of
this interim financial information in accordance with HKAS 34. Our
responsibility is to express a conclusion on this interim financial
information based on our review and to report our conclusion
solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
issued by the HKICPA. A review of interim financial information
consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit
opinion.
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CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is not
prepared, in all material respects, in accordance with HKAS 34.

RSM Hong Kong
Certified Public Accountants

27 August 2025
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OTHER INFORMATION
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DIRECTORS' AND CHIEF EXECUTIVE'S INTERESTS AND
SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY OR ANY

ASSOCIATED CORPORATION
As at 30 June 2025, pursuant to the Model Code for Securities

Transactions by Directors of Listed Issuers contained in the Listing
Rules, below were the interest and short positions of the directors
and chief executives of the Company in the shares, underlying
shares or debentures of the company or any of its associated
corporations (within the meaning of the Securities and Futures
Ordinance) as recorded in the register required to be kept by the
Company pursuant to section 352 of part XV of the SFO, or as
otherwise notified to the Company and the Stock Exchange of
Hong Kong Limited:

EENRFTETHRAERAQAHEM
HECEE 2R - HEROREZZ
BERAR

RZZB-RHFRA=1TH RELTRANAEHEZ
EHBETAERETESFRZHZEESTA - AT
RBARBZEERETBITRABNRARRSKEL
AN EE (B& RESFRBEGRD) ZBH - A
AR REST  BEREEZEZ LBEFRAIEXV
HBEIS2EREARRAFEZ ELMATREE
RARTTHEARBIRBEABMEXZMBER AT
ZHEm NORR

Number of Shares held

FiisiRip 8 A
Percentage of
Nature of Long Short  No. of share Issued share
Name of Directors Position Note interest position position  options held capital
fits WEBRTRA
BEps B M ERNE e %2  BREXA B
Lam Man Chan ("Dr. Lam") Chairman and 1 Beneficial owner 35,305,770 - - 20.80
Non-executive Director
& (L)) IRRENTES ERBEAA
Notes: B -
1. Dr. Lam is the sole shareholder of Goodchamp Holdings Limited. He 1. MfE L AGoodchamp Holdings Limited” M — %

thus has the beneficial interest in the 35,305,770 shares of the
Company and his wife, Ms. Ting Lai Ling, who is one of the
management team members of the Company, is deemed to have an
interest on such shares of the Company.
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DIRECTORS' RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the share option scheme disclosures, at no
time during the six months ended 30 June 2025 were rights to
acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any Director or their
respective spouse or minor children, or were any such rights
exercised by the means; or was the Company a party to any
arrangement to enable the Directors to acquire such rights in any
other body corporate.

SUBSTANTIAL SHAREHOLDERS' AND OTHER PERSONS'
INTERESTS IN SHARES AND UNDERLYING SHARES

As at 30 June 2025, so far as was known to the directors or chief
executive of the Company, the following persons (other than the
interests disclosed above in respect of certain directors and chief
executive of the Company) has, or is deemed to have, interests or
short positions in the Shares or underlying Shares of the Company
as recorded in the register to be kept under Section 336 of the SFO
are set out below:

EEREROIES ZEF

BB SR EMREEN  REE-F -1
FRA=ZTHEXNEARERER  SEEFE
ERRERBZEBIARARFFRERIAZSE
FRATEEF AT FEB AR R R IR BB F S
ZHEN  RRBERISLEM L BUEE SR
AT E A A ABEBERZ SR -

FERRREMATRARORAEBR
2z

R-B-REXASTA RANAEEALE
TEABHA - UTAL(FEELXRART
ETEFRESTMARFMRE 2 #E) RAD
A2 R SAARB S - A RR AR AR
SHNRIBE S RIEK KD EI6ITE 2B
2 PRI AR ¢

Capacity/ Long Short Percentage
Name of shareholders Note Nature of interest position position of holding
BREE Mizt B HERHHE e xeE BkkEosk
Goodchamp Holdings Limited 1 Beneficial owner 35,305,770 - 20.80
EnfEEA
Lam Man Chan 1 Beneficial owner 35,305,770 - 20.80
PRI EnfEEA
Ting Lai Ling 1 Beneficial owner 35,305,770 - 20.80
TE®R EnfEEA
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Note:

1. Dr. Lam is the sole shareholder of Goodchamp Holdings Limited. He
also has the beneficial interest in the 35,305,770 shares of the
Company and his wife, Ms. Ting Lai Ling, who is one of the
management team members of the Company, is deemed to have an
interest on such shares of the Company.

Save as disclosed above, as at 30 June 2025, the directors and
chief executive of the Company are not aware of any persons who
had an interest or short position in the shares or underlying shares
of the Company as recorded in the register required to be kept
under Section 336 of the SFO.

SHARE OPTIONS
2022 Share Option Scheme

Pursuant to an ordinary resolution passed on 27 June 2022
(the”Adoption Date”), the Company adopted a new share option
scheme (the “2022 Scheme”) for the primary purpose to
recognising and acknowledging the contributions the eligible
participants had or may have made to the Group. Eligible
participants include the full-time and part-time employees,
executives, officers, directors (including executive directors and
non-executive directors) of the Company or any of its subsidiaries
and other non-employee participants (as defined in the 2022
Scheme). Unless otherwise cancelled or amended, the 2022
Scheme will remain valid for a period of 10 years from the
Adoption Date.

The total number of shares in respect of which options may be
granted under the 2022 Scheme is not permitted to exceed 10%
of the shares of the Company in issue at any point in time without
prior approval from the Company’s shareholders. The number of
shares in respect of which options may be granted to any individual
in any one year is not permitted to exceed 1% of the shares of the
Company in issue at any point in time, without prior approval from
the Company’s shareholders. Options granted to substantial
shareholders or independent non-executive directors in excess of
0.1% of the Company’s share capital or with a value in excess of
HK$5 million must be approved in advance by the Company’s
shareholders.
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Options granted must be taken up on or before the relevant
acceptance date, upon payment of HK$1.00 for the options
granted. Options may be exercised at any time from the date of
grant of the share option to a period to be notified by the board of
directors (the “Board”) to each grantee at the time of making such
offer, which shall not expire later than 10 years from the date of
grant.

The exercise price is determined by the Board at its absolute
discretion and will not be less than the higher of (a) the closing
price of the shares of the Company as stated in the daily quotations
sheets issued by the Stock Exchange on the date of grant; (b) the
average closing price of the shares of the Company as stated in the
daily quotations sheets issued by the Stock Exchange for the 5
business days immediately preceding the date of grant; and (c) the
nominal value of a share of the Company on the date of grant.

The Company was authorised to grant share options under the
2022 Scheme for subscription of up to a total of 14,142,318
shares, representing approximately 10% of the issued share capital
of the Company as at the Adoption Date. As at 1 January 2025
and 30 June 2025, the total number of shares available for issue
under the 2022 Scheme was 14,142,318,
approximately 8.33% of the issued shares of the Company as at
the date of this Interim Report. The rules of the 2022 Scheme do
not restrictively specify the vesting period of options granted.

representing

Unless otherwise cancelled or amended, the remaining life of the
2022 Scheme will be valid for a period of 10 years from the
Adoption Date to 26 June 2032.

During the six months ended 30 June 2025, no share options were
granted, exercised, lapsed or cancelled under the 2022 Scheme.
There were no share options outstanding as at 30 June 2025.
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CORPORATE GOVERNANCE PRACTICES

The Company is committed to maintaining and implementing a
high standard of corporate governance and recognises that good
governance can help the business to deliver its strategies generate
shareholder value and meet its obligations towards shareholders
and other stakeholders. The Company has established a governance
structure, and embeds governance and principles in the business to
ensure accountability, fairness, integrity and transparency.

The Board adheres to corporate governance practices by adopting
and complying with the established rules, codes, guidelines under
the Corporate Governance Code (the “"CG Code”) as set out in
Appendix C1 of the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Listing Rules”).
The Company has followed the CG Code and formulated its own
policies and procedures regarding the corporate governance
practices. During the six months ended 30 June 2025, the
Company complied with all of the provisions under the CG Code
except for the following:

Code provision C.5.8

It is required that an agenda and accompanying board papers
should be sent, in full, to all Directors for regular board meetings
and as far as practicable in all other cases. These papers should be
sent in a timely manner and at least 3 days before the intended
date of a board or board committee meeting (or other agreed
period). Due to the practical reasons, agenda and related board
papers have not been sent, in full, in 3 days in advance to certain
meetings of the Board or Board Committee. Save for the disclosure
of certain inside information which required timely publication of
announcements, the Company Secretary has used the best
endeavours to fulfil the above practice of three days advance
notice.
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Code provision C.2.1
The code provision C.2.1 stipulates that the role of Chairman and

Chief Executive Officer should be separate and should not be
performed by the same individual.

Currently, the Chairman is Dr. Lam Man Chan. The major duties of
the Chairman are to provide leadership to the Board and spearhead
overall corporate development and strategic planning whilst the
Chief Executive Officer is responsible for implementing the
decisions and strategy approved by the Board and managing
day-to-day operations of the Group with the supports of the
Executive Director.

The responsibilities of the chief executive officer of the Company
have been taken up by the other members of the Board and senior
management of the Company.

AUDIT COMMITTEE

The Audit Committee currently consists of three independent
non-executive Directors, namely, Mr. Tam Yuk Sang, Sammy, Dr.
Ng Chi Yeung, Simon and Ms. Law So Fun. Mr. Tam Yuk Sang,
Sammy is the chairman of the audit committee.

The Audit Committee has reviewed with the management the
accounting principles and practices adopted by the Company and
discussed financial reporting matters, including a review of the
unaudited condensed consolidated financial statements of the
Group for the six months ended 30 June 2025, which has also
been reviewed by the Company’s auditor, RSM Hong Kong, in
accordance with Hong Kong Standard on Review Engagements
2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong
Institute of Certified Public Accountants.

REMUNERATION COMMITTEE

The Remuneration Committee currently consists of three
Independent Non-executive Directors, namely Dr. Ng Chi Yeung,
Simon, Mr. Tam Yuk Sang, Sammy and Ms. Law So Fun. Mr. Tam
Yuk Sang, Sammy is the Chairman of the Remuneration
Committee.
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NOMINATION COMMITTEE

The Nomination Committee currently consists of one Executive
Director, namely, Mr. Lee Kwok Leung and three Independent
Non-executive Directors, namely, Dr. Ng Chi Yeung, Simon,
Mr. Tam Yuk Sang, Sammy and Ms. Law So Fun. Dr. Ng Chi Yeung,
Simon is the Chairman of the Committee.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company adopted the Model Code for Securities Transactions
by Directors of Listed issuers (the “Model Code”) contained in
Appendix C3 to the Listing Rules as its codes of conduct regarding
securities transactions by Directors on terms no less exacting than
the required standard set out in the Model Code.

For the six months ended 30 June 2025, having made specific
enquiry of all the Directors, all the Directors of the Company have
confirmed that they had fully complied with the required standards
as set out in the Model Code regarding the securities transactions
by the Directors and there were no incidents of non-compliance
with the required standard set out in the Model Code.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S
SECURITIES

During the six months ended 30 June 2025, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.
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CORPORATE INFORMATION
DEER

BOARD OF DIRECTORS

Chairman and Non-executive Director
Dr. Lam Man Chan

Executive Director
Mr. Lee Kwok Leung

Independent Non-executive Directors
Dr. Ng Chi Yeung, Simon

Mr. Tam Yuk Sang, Sammy

Ms. Law So Fun

AUDIT COMMITTEE

Mr. Tam Yuk Sang, Sammy (Chairman)
Dr. Ng Chi Yeung, Simon

Ms. Law So Fun

REMUNERATION COMMITTEE
Mr. Tam Yuk Sang, Sammy (Chairman)
Dr. Ng Chi Yeung, Simon

Ms. Law So Fun

NOMINATION COMMITTEE

Dr. Ng Chi Yeung, Simon (Chairman)
Mr. Lee Kwok Leung

Mr. Tam Yuk Sang, Sammy

Ms. Law So Fun

COMPANY SECRETARY
Ms. Cheng Suk Fun

AUDITOR

RSM Hong Kong

Certified Public Accountants

Registered Public Interest Entity Auditor

INVESTMENT MANAGER

Success Advance Investments Limited

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking Corporation Limited

Chong Hing Bank Limited
Chiyu Banking Corporation Limited
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CUSTODIAN
Chong Hing Bank Limited

SOLICITORS
As to Hong Kong Law
Sidley Austin

As to Bermuda Law
Appleby

REGISTERED OFFICE
Victoria Place,

5th Floor, 31 Victoria Street,
Hamilton HM 10, Bermuda

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Flat 18, 9/F., Focal Industrial Centre, Block B,

21 Man Lok street, Hunghom, Kowloon,

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER AGENT IN BERMUDA
Ocorian Management (Bermuda) Limited
Victoria Place,

5th Floor, 31 Victoria Street,

Hamilton HM 10, Bermuda

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG
Tricor Investor Services Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

WEBSITE
http://www.hk0810.com.hk
http://www.irasia.com/listco/hk/810

STOCK CODE
810
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CHINA CASTSON 81 FINANCE COMPANY LIMITED
FESRSIEMBMRLFE
(Continued into Bermuda with limited liability)
(REREGBEZERAR)
Stock Code % 7 1X5%:810

Unit 18, 9/F, Block B, Focal Industrial Centre,
21 Man Lok Street, Hunghom, Kowloon, Hong Kong
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