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PRINCIPAL BANKERS
China Merchants Bank, Xi’an Chengbei Branch
Chang’An Bank, Xi’an Gaoling District Branch

REGISTERED OFFICE
3-212 Governors Square
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P.O. Box 30746

Seven Mile Beach

Grand Cayman, KY1-1203

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

No. 6 Weihua Road North

Jingwei Xincheng

Xi’an Economic & Technological Development Zone

Xi’an City

Shaanxi Province

China

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Room 602, 6/F,

Kai Yue Commercial Building

NO.2C, Argyle Street

Kowloon, Hong Kong

HONG KONG SHARE REGISTRAR
Tricor Investor Services Limited

17/F, Far East Finance Centre

16 Harcourt Road

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN CAYMAN ISLANDS

Estera Trust (Cayman) Limited

Clifton House

75 Fort Street

P.O. Box 1350

Grand Cayman KY1-1108

Cayman lIslands

STOCK CODE
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COMPANY WEBSITE
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Management Discussion and Analysis

B E Rk

INDUSTRY OVERVIEW

In the first half of 2025, the automotive industry showed
an overall growth trend, with a slight increase in heavy
truck market sales and a steady growth in passenger car
market sales. However, the enterprises in the industry were
facing significant operational pressure amidst keen industry
competition and slowed domestic consumption growth.

BUSINESS REVIEW

We are the largest heavy truck interior decorative
components and parts manufacturer in North West China
with a market-leading position. Our products primarily
comprise a wide array of automotive interior decorative
components and parts and to a lesser extent exterior
decorative components and parts, which are designed to
be installed on heavy trucks or passenger vehicles. We
offer design and development solutions tailored to meet
our customers’ specific requirements of automotive interior
decorative products including functional specifications and
appearance.

The Group is principally engaged in the manufacture
and sale of automotive interior and exterior decorative
components and parts. Set forth below is the breakdown of
our revenue by product category for the six months ended
30 June 2025 and 2024:

TEER

2025F EH¥F - RBEITXHMERERRBES
ERMIBGHEME ERAEMBHERE
RECTERFME BERNBEEILERBR
PECEEmBER AR

E$ AN
HPCEERASPTEHELRANER FE
MEFZE A RER > EEHHAELMAL -
MNERTEOHRERFEARAERE
ARNEREAERNGH TG HREEINGHZT
B -HARRELHAEAMERNIIE
MBRIINBEFRBEERREHES RN
FEMRTE-

AREBTEREAERNINEMESHH RS
FiHE FRE I N2025F K%2024%F6 4
SORIWEANERZERERE 22 KM
A

Six months ended 30 June

HZE6HS30HIEAEA
2025 2024
RMB’000 RMB’000
ARBT T % ARBFT %
Heavy trucks’ decorative B REEMTEME
components and parts 98,731 71.4 90,942 92.4
Passenger vehicles’ decorative ERBEEHZT 4 K
components and parts, and HEEA
related moulds 39,622 28.6 7,519 7.6
Total 4% 138,353 100.0 98,461 100.0
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Management Discussion and Analysis

Revenue from sales of heavy truck decorative
components and parts

The revenue generated by the sale of heavy truck
decorative parts increased from approximately RMB90.9
million in the six months ended 30 June 2024 to
approximately RMB98.7 million in the six months ended 30
June 2025, an increase of approximately 8.6%, due to the
increase in sales volume of heavy trucks.

Revenue from sales of passenger vehicle decorative
components and parts, and related moulds

Revenue generated from the sale of passenger vehicle
decorative components and parts and related moulds
increased by approximately 428.0% from RMB7.5 million
for the six months ended 30 June 2024 to RMB39.6
million for the corresponding period ended 30 June 2025.
This significant growth primarily results from the mass
production of our newly developed products during the
current fiscal year.

FINANCIAL REVIEW

Revenue

Revenue increased from approximately RMB98.5 million
for the six months ended 30 June 2024 to approximately
RMB138.4 million for the six months ended 30 June
2025, representing an increase of approximately 40.5%.
This increase was primarily due to mass production of
components for our passenger vehicle business.

Gross profit and gross profit margin

Gross profit increased from approximately RMB15.8
million for the six months ended 30 June 2024 to about
RMB19.2 million for the six months ended 30 June 2025,
representing a growth of approximately 21.5%. This
increase aligns with the corresponding revenue growth
during the same period. Our overall gross profit margin
decreased from about 16.0% in the six months ended
30 June 2024 to about 13.9% in the six months ended
30 June 2025, which was mainly caused by the increase
in labor costs and the decrease in the prices of some
products.

EXEE R

BERFERMTHMEHEEEZNRA

HEER FEEHERHFELENRAH
HE2024F6H30HLEAERERNHY AR
0.9 BB T EH E2025F6H30H 1k
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8.6% HREEFEIMBMBHEE L
FHE R o

BERAEEMENHREAMAEAHEEEZ
KA
HERBEENZHHREBAEREEDN
WABEE2024FE6 8300 LEANEANY
ANRK7 SEE T EH E2025%F6H30H
EREENHARKIOEE T IEIENA
428.0% Z EAFTERHNRHEMMBEEE
MUELRBHEEER -

B %5 [o] B8
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WAREE2024F6 83300 LEREB KA
ARMO8.5BE T E2025F6H30H Lt
NEANKMARKIB8.4ABE T BENR
405% ZERFTEEHNEAMNFEREE
BEEEN-

EMREFRE

EFREE2024F6830HIERNERBNY
AR¥15. 888 T E2025F6H30H 1k
NEANYARBIO2EE T BIBN A
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EAREANA16.0% FNEEEE2025%64
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RATEB AN ERBR THEER -
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Management Discussion and Analysis

B E Rk

Other income

Other income increased by approximately 110.0% from
approximately RMB1.0 million for the six months ended
30 June 2024 to approximately RMB2.1 million for the six
months ended 30 June 2025.

Selling and distribution expenses

Sales and distribution expenses increased from
approximately RMB1.7 million for the six months ended
30 June 2024 to approximately RMB4.5 million for the
six months ended 30 June 2025, with an increase of
approximately 164.7%. This growth is mainly due to the
increase in number of employees and related salaries and
the increase of product market expenses.

Administrative expenses

The administrative expenses increased from about
RMB15.2 million in the six months ended 30 June 2024 to
about RMB18.7 million in the six months ended 30 June
2025, with an increase of 23.0%, which was mainly due to
the increase of research and development costs.

Finance costs

Financial costs increased from approximately RMB3.4
million for the six months ended 30 June 2024 to
approximately RMB4.7 million for the six months ended
30 June 2025, representing an increase of approximately
38.2%. This growth was primarily due to an increase in our
bank and other loan amounts during the six months ended
30 June 2025.

Income tax

The income tax credit for the six months ended 30 June
2025 was approximately RMBO0.5 million, compared to
approximately RMB1.3 million for the six months ended 30
June 2024. The income tax credit mainly comes from the
adjustment of the difference between the annual settlement
and payment of income tax during the period.
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Management Discussion and Analysis

Loss for the period

For the six months ended 30 June 2025, the loss was
approximately RMB6.0 million, compared with a loss of
approximately RMB3.7 million for the six months ended 30
June 2024.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL

STRUCTURE

The Group’s operating funds primarily originate from cash
generated through business operations, along with bank
loans and other financing instruments. As of 30 June 2025
and 31 December 2024, the Group maintained cash and
cash equivalents of approximately RMB83.6 million and
RMB95.5 million respectively.

The Group monitors the cash flows and cash balance on
a regular basis, and seeks to maintain an optimal level
of liquidity that can meet working capital needs while
supporting healthy development of business and its various
growth strategies.

Bank and other loans

Bank and other loans increased from approximately
RMB163.7 million as of 31 December 2024 to about
RMB166.1 million by 30 June 2025. Among them, the
loans guaranteed by a third party, the ultimate controlling
party of the Company, or a subsidiary of the Company
amounted to approximately RMB125.4 million (2024:
RMB92 million), and the secured bank and other loans
in the amounts of approximately RMBG36.9 million
(2024: RMB63.7 million) were secured by trade and bills
receivables, property, plant and equipment, and cash at
bank of the Group, and the bank and other loans in the
amounts of approximately RMB3.8 million (2024: RMB8.0
million) were guaranteed by the ultimate controlling party of
the Company and secured by trade and bills receivables,
and property, plant and equipment.

Gearing ratio
The gearing ratio was 66.1% and 68.8% on 31 December
2024 and 30 June 2025 respectively.

Gearing ratio equals total debts divided by total equity as
at the end of the respective year or period. Total debts
include all interest-bearing bank and other loans.

BBt B o th
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Management Discussion and Analysis
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Secured assets BIEREE

Certain of the Group’s bank and other loans are secured by AEBMNETRTAREMETAHEAERW

the following assets of the Group: UTEEMEER:
As at As at
30 June 31 December
2025 2024
20254 20244
6H30H 12831H
RMB’000 RMB’000
ARBEFT AREF T
Property, plant and equipment MEBERERE 22,255 85,071
Trade and bills receivables B ENTIE R ERERE 8,041 14,096
Cash at bank RITHEM 11,128 10,880
41,424 110,047

Capital expenditure

For the six months ended 30 June 2025, the capital
expenditures were approximately RMB7.31 million (six
months ended 30 June 2024: approximately RMB9.41
million). The capital expenditure incurred for the six months
ended 30 June 2025 primarily related to the construction
of new plants and the purchase of new machinery and
equipment.

Capital commitments

As at 30 June 2025, the capital commitments in respect
of property, plant and equipment contracted for was
approximately RMB35.8 million (31 December 2024:
approximately RMB25.5 million).

Contingent liabilities
As at 30 June 2025, the Group did not have any material
contingent liabilities (31 December 2024: Nil).

FLUCTUATION OF RMB EXCHANGE RATE AND
FOREIGN EXCHANGE RISKS

The majority of the Group’s business and all bank
borrowings are denominated and accounted for in RMB.
Therefore, the Group does not have significant exposure to
foreign exchange fluctuation.

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIH/SEANMFERAE
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Management Discussion and Analysis

The Board does not expect the fluctuation of RMB
exchange rate and other foreign exchange fluctuations
will have material impact on the business operations
or financial results of the Group. The Group will closely
monitor the foreign exchange market and take appropriate
and effective measures from time to time to reduce any
negative impact from exchange-rate risk to the furthest
extent.

SIGNIFICANT INVESTMENTS HELD, MATERIAL

ACQUISITIONS AND DISPOSALS

The Group had no significant investments held or material
acquisitions and disposals of subsidiaries and associated
companies during the six months ended 30 June 2025.

INTERIM DIVIDEND

The board of directors of the Company does not
recommend the payment of any interim dividend for the six
months ended 30 June 2025 (six months ended 30 June
2024: Nil).

EMPLOYEE AND REMUNERATION POLICIES

As of 30 June 2025, the Group had a total of 396 full
time employees (30 June 2024: 357). For the six months
ended 30 June 2025, the Group incurred total staff costs
of approximately RMB27.59 million (six months ended 30
June 2024: approximately RMB18.7 million).

The remuneration policy of our Group to reward its
employees and executives is based on their performance,
qualifications and competence displayed and market
comparable. A remuneration package is typically comprised
of salaries, discretionary bonuses, retirement scheme
contributions, and other benefits.

In order to retain and develop the knowledge, skill level
and quality of our employees, the Group places a strong
emphasis on training our employees. In addition, the Group
offers a competitive remuneration package to retain elite
employees, and reviews the package annually according
to industry benchmark and financial results as well as the
individual performance of employees.
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Management Discussion and Analysis

EEREAmRDW

IMPORTANT EVENTS AFTER THE END OF THE

FINANCIAL PERIOD

There are no important events affecting the Group which
have occurred after the end of the financial period ended
30 June 2025 and up to the date of this report.

PURCHASE, SALE OR REDEMPTION OF LISTED

SECURITIES

For the six months ended 30 June 2025 and up to the date
of this report, neither our Company, nor its subsidiary have
purchased, redeemed or sold any of the Company’s listed
securities.

TREASURY SHARES
As of 30 June 2025, the Company did not hold treasury
shares (30 June 2024: Nil).

FUTURE PROSPECTS

Looking forward to the future, amid increasingly fierce
competition, the reshuffling of the automotive industry is
accelerating. Under the dual drive of domestic and foreign
demand, the automotive industry is expected to maintain a
sustained growth trend this year. The Group will take this
opportunity to continue to strengthen its cooperation with
existing customers in the development of new products
and actively expand new customers of passenger vehicles,
so as to continuously expand its product portfolio and
enhance its core competitiveness.

IN COMPLIANCE WITH THE CORPORATE

GOVERNANCE CODE

Qur Company has committed to delivering and
maintaining a higher standard of corporate governance
to meet business needs and shareholders’ expectation.
QOur Company has adopted the principles and code
provisions of the Corporate Governance Code (the
“Corporate Governance Code”) set out in Appendix C1
to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) as the basis of our
Company’s corporate governance practices. Our Company
has complied with all code provisions of the Corporate
Governance Code for the six months ended 30 June 2025,
save for the following deviation:
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Management Discussion and Analysis

Pursuant to code provision C.2.1 of the Corporate
Governance Code, the role of chairman and the chief
executive should be segregated and should not be
performed by the same individual. However, prior to his
resignation, Mr. Hou Jianli performed the roles as the
chairman and chief executive. The Board believed that
vesting the roles of both chairman and chief executive in
the same person had the benefit of ensuring consistent
leadership within our Group and enables more efficient
overall strategic planning for our Group. The Board
considered that the balance of power and authority was
not impaired by such an arrangement and this structure
enabled our Company to make and implement decisions
promptly and effectively. In addition, other Board members
(including independent non-executive Directors) continued
to scrutinise important decisions and monitor the chairman
and chief executive’s power.

Ms. Zhang Jingrong was appointed as the interim chief
executive officer of the Company after Mr. Hou Jianli’s
resignation on 31 August 2025.

The Board shall select suitable candidates for appointment
as the chairman of the Board and the chief executive officer
of the Group as soon as practicable.

MODEL CODE FOR SECURITIES TRANSACTIONS
The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix C3 to the Listing Rules
as the Company’s code of conduct regarding Directors’
and employees’ securities transactions. Upon specific
enquiries, all Director s and members of the senior
management confirmed that they have complied with the
relevant provisions of the Model Code throughout the six
months ended 30 June 2025.
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Management Discussion and Analysis

EEREAmRDW

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING

SHARES AND DEBENTURES

As at the date of this report, none of the Directors or the
chief executive of our Company has any interests or short
positions in our shares, underlying shares or debentures of
our Company and our associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of Laws of Hong Kong) (“SFO”)) which were
required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions in which any
of them was taken or deemed to have taken under such
provisions of the SFO) or which were required, pursuant
to section 352 of the SFO, to be entered in the register
referred to therein or which were required to be notified
to our Company and the Stock Exchange pursuant to the
Model Code.
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Management Discussion and Analysis

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS IN THE SHARES

AND UNDERLYING SHARES OF THE COMPANY

As at the date of this report, the persons or corporations
who has an interest or short position in the shares and
underlying shares of the Company which were required
to be disclosed to the Company under the provisions of
Division 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept under section
336 of the SFO were as follows:

BBt B o th

FTERRNROUEERGOFERD
EmkXE

RAEARSBH REIZIFRBERERMNEXV
BE2RFEINDWARAERDREHAREE
SRAEIFRAEI6HFABFHECMATE
B T ALTEEZERARQF ARG AERE
RSP HEAENEZ XA T !

Name of Number of Shares Percentage of

Shareholder Nature of interest (Note 1) shareholding

R4 HaEtE RRHEE (M) HRESL

H&C Group Holding Limited Beneficial owner 560,000,000 (L) 28%
BHEEAA

Mr. Hou Jianli Interest in a controlled corporation (Note 2) 560,000,000 (L) 28%

EEANLE REGEEER (ME2)

Ms. Chen Bierui Interest in a controlled corporation (Note 2) 560,000,000 (L) 28%

fR Bl #1822 £ ZEGEERED (5E2)

Notes: MI5E ©

1. The letter “L” denotes the long position (as defined under Part 1. FETLIIERZERONTE (EERBH5KR

XV of the SFO) in such shares.

2. The entire issued share capital of H&C Group Holding Limited
is beneficially and legally owned as to 60% and 40% by Mr.
Hou Jianli and Ms. Chen Bierui respectively. By virtue of the
SFO, each of Mr. Hou Jianli and Ms. Chen Bierui is deemed
to be interested in the same number of shares held by H&C
Group Holding Limited.

Save as disclosed above, as at the date of this report,
the Directors were not aware of any other person or
corporation having an interest or short position in shares
and underlying shares of the Company which were required
to be disclosed to the Company under the provisions of
Division 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept under section
336 of the SFO.

B1RPIEXVER) o

2. H&C Group Holding Limited®y & % B 247 i34
DARERFEERRNBLTETREE
HHB0%M40%  IRIEFEHF RPEEM > EE
M R R AR Z T8 A RH&C Group
Holding LimitedFifFHVIEREE R1D R HEE R

3’5_0

MREXREEIN RAEARSHH EFLAF
MEEAEMALTSHZERERT RN X
HEARODTHEEREBE S RPEHRAFEXV
BFR2RFINDHMARAE QT NEXREE
SFRAEIRAF E3361F AEFHIE C M AT
BOBmI KA -
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Management Discussion and Analysis

B E Rk

AUDIT COMMITTEE

The audit committee of the Company had reviewed the
accounting principles and policies adopted by the Group
and discussed internal control and financial reporting
matters including a review of the interim results for the six
months ended 30 June 2025.

By Order of the Board

China Tianrui Automotive Interiors Co., LTD
Zhang Jingrong

Director

Xi’an, the PRC, 19 September 2025

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIH/SEANMFERAE

BREET
EARBIZEREZEECEREAEBHEM
BY & 5t R B R BUER 5 B P9 BB BRI K B S
BREFEHE SEERAEE202556A30H1E
NEBRFRHES-

HEEZA
FEXESERNFEERAT
BE

REBE
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Consolidated Statement of Profit or Loss
EelEER

For the six months ended 30 June 2025 — unaudited 8, £2025F6H30H LE/NE R — R & E %
(Expressed in Renminbi (‘RMB”)) (XA & # (T A EE #) %I/7T5)

Six months ended 30 June

B E6H30H LR EA
2025 2024
Note RMB’000 RMB’000

By 5 ARBTT ARBT T

Revenue WA 4 138,353 98,461
Cost of sales 5 & B AR (119,142) (82,665)
Gross profit EF 4(b) 19,211 15,796
Other income Hh A 5 2,065 1,046
Selling and distribution expenses HE & B (4,508) (1,697)
Administrative expenses THHX (18,653) (15,193)
Impairment losses reversed/(provided B 5 & Uk & H M FE LUK

for) on trade and other receivables RIERESED, (5H18) 83 (1,561)
Loss from operations R E5IE (1,802) (1,609)
Finance costs R 75 B A 6(a) (4,709) (3,366)
Loss before taxation IR AIES I8 6 (6,511) (4,975)
Income tax T8 7 525 1,299
Loss attributable to NE SRR E

equity shareholders of the HA K518

Company for the period (5,986) (3,676)
Loss per share BKREE 8
Basic and diluted (RMB cents) EXARES (ARED) (0.30) (0.18)

The notes on pages 22 to 44 form part of these financial $522F 448 Z st A FEIRERAN—ZL 5 o

statements.
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Consolidated Statement of Profit or Loss and Other Comprehensive Income

GSeRmkHEMEE DR

For the six months ended 30 June 2025 — unaudited 8, £2025F6H30H LE/NE B — R & FE %

(Expressed in RMB) (X A & ¥ 3/ 7T)

Six months ended 30 June

HE=6H308 1L EA
2025 2024
RMB’000 RMB’000
AR¥EFT AT
Loss for the period HAm 518 (5,986) (3,676)
Other comprehensive income for HEMZ2EUEA
the period (after tax): (30prIRIE®R) ©
ltem that may be reclassified subsequently AREEREMDER
to profit or loss: BENIEE !
— Exchange differences on translation into —MEAAEH
presentation currency of the Group 255N
bE 7 = %8 (200) 68
Total comprehensive income attributable NE)EHREREMLEAR
to equity shareholders of the Company 2HEAEWA
for the period (6,186) (3,608)

The notes on pages 22 to 44 form part of these financial
statements.

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIR/SEANEFERAE

FO2EAABE M sE B AN RFRIN—ZL 5 o



Consolidated Statement of Financial Position

A MBI R R

At 30 June 2025 — unaudited F2025&E6 8530 H — K& T 1%

(Expressed in RMB) (L A FE #5251 7Tv)

At At
30 June 31 December
2025 2024
20254 20244
6830H 12H31H
Note RMB’000 RMB’000
B 5 AR® Tt ARETFIT
Non-current assets EREEE
Property, plant and equipment MENBE R E 9 170,354 179,028
Intangible assets mEEE 613 848
Prepayments for acquisitions of BEVE - BEKRREZ
property, plant and equipment SEENE O] 12(a) 16,761 12,577
Deferred tax assets EERIBE E 8,862 8,898
_______________ 196,590 201,351
Current assets MAEE
Inventories =8 10 60,971 53,145
Trade and bills receivables B 5 W RIE KB R 11 222,681 204,890
Prepayments and other receivables ~ FAffRIBEREMBEWRIE  12() 12,486 21,916
Cash at bank and on hand RTTRFEIRE 13 102,351 142,260
,,,,,, 398,489 422,211
Current liabilities mENBEE
Trade and bills payables B 5 ENRIBERENZRE 14 132,117 131,137
Accrued expenses and other payables F&stBH sz K H th fE {1 i 18 15 41,805 64,770
Bank and other loans IRITREMER 16(a) 139,447 135,541
Lease liabilities HEaE 3,730 4,441
Current taxation BRER#R I8 1,120 2,053
,,,,, 318,219 387,942
Netcurrentassets = #®AZEF®H 80,270 84,269
Total assets less current liabilities 2EERTEIAE 276,860 285,620

The notes on pages 22 to 44 form part of these financial

statements.

FRFLMBZNEBUEITHREN—B D -
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Consolidated Statement of Financial Position

A MBKRR

At 30 June 2025 — unaudited 732025%E6830H — R &K T %
(Expressed in RMB) (X A & ¥ 3/ 7T)

At At

30 June 31 December

2025 2024

?2025% R2024 4

6H30H 12H31H

Note RMB’000 RMB’000

= ARBFT ARBT T

Non-current liabilities ERFEE

Bank and other loans RITREMER 16(b) 26,648 28,148
Leased liabilities HEaE 7,212 7,551
Deferred income PEIE A 1,588 2,323

_____________ 35448 38022

NET ASSETS BEEFE 241,412 247,598
CAPITAL AND RESERVES BARRKGEE 17

Share capital RN 17,522 17,522
Reserves B 223,890 230,076
TOTAL EQUITY WS 4E%E 241,412 247,598

The notes on pages 22 to 44 form part of these financial 522F 448 2B A FEREN—Z D ©
statements.
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Consolidated Statement of Changes in Equity
HEEDZE2HR

For the six months ended 30 June 2025 — unaudited 8, £2025F6H30H LE/NE R — R & E %
(Expressed in RMB) (XA B #5851 7T)

Attributable to equity shareholders of the Company

RERERREL
Share Share Other Statutory Exchange Retained
capital premium reserve reserve reserve profits Total

ke BMER  RMGE  ERRE  ERER  REEY it
RMB'0OO  RMBOOO  RMBYOD  RMBO00  RMBOO0  RMBOX  RMBYOWO
AERTR  ARBTm  ARRTm  ARRTm  ARETn  ARRTm  ARBTR

Balance at 1 January 2025 1202551518 17522 96,854 (17,500) 21,038 1,617 122,067 241,508
Changes in equity for the sixmonths ~ &Z202556R30R LA ERZ

ended 30 June 2025; ags:
Loss for the period HnsE - - - - - (5,986) (5,986)
Other comprehensive income for the period ~ BAEMAERA - - - - (200 - (200)
o conpetensveoore _______ RESMA S T T o .
Balance at 30 June 2025 182025565308 17,522 96,854 (17,500) 21,038 1417 116,081 241,412

The notes on pages 22 to 44 form part of these financial $22F 448 Z i sE B A BAFSIRER M —2F 5 o

statements.
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Consolidated Statement of Changes in Equity
R P EES _

For the six months ended 30 June 2025 — unaudited 8, £2025F6H30H LE/NE B — R & FE %
(Expressed in RMB) (JX N & #31/7T7)

Attributable to equity shareholders of the Gompany

DAkERERE
Share Share Other Statutory Exchange Retained
capital premium T8SeNe reserve reSere profits Total
B RiEg Eftiite AR Bt & 3

RVBOOD  RMBOOD  RMWBOOO  RMBOD  RWBOO  RWBOOO  RMBLON0
AE#TT  ARBTn  ARETR  ARETm  ARETR  ARETR ARETR

Balance at 1 January 2024 #204E181A 17,522 96,854 (17,500) 26,784 1,431 120,35 245,446
Changes in equity for the sixmonths ~ &Z2024£6R30ALLAERZ

ended 30 June 2024: Eage.
Loss for the period HhEE - - - - - (3676) (3676)
Other comprehensive income for the period ~ BAEMAERA - - - - 68 - 68
Tgompehensieone ______ RESMA . . R L . I L L )
Balance at 30 June 2024 and 1 July 2024 72024E6R30R R20ETA1A 17,522 96,854 (17,500) 26,784 1,499 116,679 241,838

Changes in equity for the six months ~ EE204%12B31A1L AR Z

ended 31 December 2024; Exey.
Profit for the period Bas - - - - - 5,642 5,042
Other comprehensive income for the period ~ BAEH2ERA - - - - 118 - 118
Total comprehensive income 24N - - - - m e 5760
Appropriaton to reserves NEZHE - - - 254 - (254) -
- - - . _2?4 ______ 1_18 _____ @3_88 _____ 5_790_
Balance at 31 December 2024 12024128318 17,522 96,854 (17,500) 27,038 1817 122,067 247598

The notes on pages 22 to 44 form part of these financial 2522F 448 2 M sE B AR FEHRFA—ZB D ©
statements.
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Condensed Consolidated Statement of Cash Flows

& A, hy < —1
WMHSGARIRERER
For the six months ended 30 June 2025 — unaudited 8, £2025F6H30H LE/NE R — R & E %
(Expressed in RMB) (X A E #5% 7T7)

Six months ended 30 June

B E6A30R L/ EA
2025 2024
Note RMB’000 RMB’000

M 52 ARBFT ARBT T

Operating activities REES
Cash generated from/(used in) KERRE, (FrHR) R

operations 454 (24,275)
Tax paid BEERIE (372) -

Net cash generated from/(used in) & ;EEFRE, (FTF)

operating activites REeEFE 82______(24.275)
Investing activities KREEE
Payment for the purchase of property, BEEY* - BEKREEZ

plant and equipment INEN (12,914) (9,228)
Other cash flows arising from KREZHEENEMIRS

investing activities Vi 4,190 7,420
Net cash used in investing RETHFMAREREE
_activities e (8,724) ___ (1.808)
Financing activities REIEE
Proceeds from bank and other loans $R{TREMERFFERIE 60,446 79,064
Repayment of bank and other loans (EREIRITREMER (58,040) (66,297)
Other cash flows used in financing MEREFFTANEMIES

activities V=1 (5,694) (3,832)

Net cash (used in)/generated from & ;ES) (FRA) Frig

financing activites RePFH (3,288) 8,935 _
Net decrease in cash and RERREEEY

cash equivalents W REE (11,930) (17,148)
Cash and cash equivalents M1B1EMNRERREE

at 1 January £ 13 95,490 67,475

Effect of foreign exchange rate ShEEEXREHTE

changes (1) 1
Cash and cash equivalents H6B30HMIRE K&
at 30 June REEEY 13 83,559 50,328

The notes on pages 22 to 44 form part of these financial 5522F 448 2 B A TSR —Z D ©
statements.
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CORPORATE INFORMATION

China Tianrui Automotive Interiors Co., LTD (the
“Company”) was incorporated in the Cayman Islands
on 27 April 2017 as an exempted company with
limited liability under the Companies Law (Law 3 of
1961, as consolidated and revised) of the Cayman
Islands, as amended, supplemented or otherwise
modified from time to time. The shares of the
Company were listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 15 January 2019. The Company and
its subsidiaries (together, the “Group”) are principally
engaged in the manufacture and sale of automotive
interior and exterior decorative components and
parts.

BASIS OF PREPARATION

This interim financial report has been prepared in
accordance with the applicable disclosure provisions
of the Rules Governing the Listing of Securities on
the Stock Exchange, including compliance with
International Accounting Standard (“IAS”) 34, Interim
financial reporting, issued by the International
Accounting Standards Board (the “IASB”). It was
authorised for issue on 25 August 2025.

The interim financial report has been prepared in
accordance with the same accounting policies
adopted in the 2024 annual financial statements,
except for the accounting policy changes that are
expected to be reflected in the 2025 annual financial
statements. Details of any changes in accounting
policies are set out in Note 3.

The preparation of an interim financial report in
conformity with IAS 34 requires management to make
judgements, estimates and assumptions that affect
the application of policies and reported amounts of
assets and liabilities, income and expenses on a year
to date basis. Actual results may differ from these
estimates.

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIR/SEANEFERAE

Notes to the Unaudited Interim Financial Report

REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (f& 5 A s£BEE 4h » B LU R 5] 7R)
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Notes to the Unaudited Interim Financial Report

REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (F% 5 A =B & 4 > HUA R ¥ HR)

BASIS OF PREPARATION (Continued)

This interim financial report contains condensed
consolidated financial statements and selected
explanatory notes. The notes include an explanation
of events and transactions that are significant to an
understanding of the changes in financial position
and performance of the Group since the 2024 annual
financial statements. The condensed consolidated
interim financial statements and notes thereon do not
include all of the information required for a full set
of financial statements prepared in accordance with
IFRS Accounting Standards issued by the IASB.

The financial information relating to the financial year
ended 31 December 2024 that is included in the
interim financial report as comparative information
does not constitute the Company’s statutory annual
consolidated financial statements for that financial
year but is derived from those financial statements.
Statutory financial statements for the year ended 31
December 2024 are available from the Company’s
registered office. The auditors have expressed an
unqualified opinion on those financial statements in
their report dated 27 March 2025.

CHANGES IN ACCOUNTING POLICIES
The Group has applied the amendments to IAS 21,
The effects of changes in foreign exchange rates —
Lack of exchangeability issued by the IASB to this
interim financial report for the current accounting
period. The amendments do not have a material
impact on this interim report as the Group has not
entered into any foreign currency transactions in
which the foreign currency is not exchangeable into
another currency.

The Group has not applied any new standard or
interpretation that is not yet effective for the current
accounting period.

REEE @

AP EREHBEHBELGE S M BER
REETHAWSE -SREAWTHIE T
RAEBEBE2024F FE B 7R KT LUK
NI BRIAERFENEHEE RN E
NWEHEXSZHNMB BHHELES T H
MR ERRENFT A S EIR R R
MHRRES2ER (THBRBERS %
Bl REBLGUBRRMENEHE

BB E2024F12A31HIEHBEE
B AR HR BE 7S Bk S E  A b B BUIR B9 B
BER WAEREARE R Z T BE
ENEAEFERAMBRRK  HLR
BEZEWBERKx BHE2024F 12831
HEEENZEZEMBERENAQATH
SMBEEIHERN ZHEMNBHES
2025F3H2THMN B EFTMZENH
REARHEABREBER -

EECERERSHENEETTEMY
(B BREERF215% —EXE
HRFE-TIRBRE)NERNBAR
APV BENER S AR BEEX
HEAPHESRBEEARE BREE
RBEETEMIINERS  BZINEER
RN —RBEK-

EERXRERAEOEARAE B S5 M
ERBM R R -
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Notes to the Unaudited Interim Financial Report

REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (f& 5 A s£BEE 4h » B LU R 5] 7R)

4 REVENUE AND SEGMENT REPORTING 4 WARSDEIRS
(a) Revenue (a) WA
The Group is principally engaged in the REBEIERESSEANIIENRT
manufacture and sale of automotive interior HMUHERNERHEHE FEAEREE
and exterior decorative components and parts. EHEWN—FS BRI E4(b)E -

Further details regarding the Group’s principal
activities are disclosed in Note 4(b).

Disaggregation of revenue from contracts with RIZERHEEREHNZRAS
customers by major products is as follows: W

Six months ended 30 June

B E6A30H LR EA
2025 2024
RMB’000 RMB’000

ARBFT ARET T

Revenue from contracts with PR A B IR S 2R
customers within the scope of BI5GB ANHER
IFRS 15 BIIANZA
Disaggregated by major products: BEITEBERDME .
- Sales of heavy trucks’ decorative  —#H%E &8 KB 4L Hff
components and parts TER 98,731 90,942
— Sales of passenger vehicles’ —iHE R E M I
decorative components and K AHR 1= A
parts, and related moulds 39,622 7,519
138,353 98,461
Disaggregation of revenue from contracts with 2 WA BE 5T B RGO 15 T 35 0 48
customers by the timing of revenue recognition HEREIT AN ZWA DB M
and by geographic markets is disclosed in Notes E4(b)(I) R4 (b)(iii)#k & o

4(b)(i) and 4(b)(iii) respectively.
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Notes to the Unaudited Interim Financial Report

=P 5 S M sE

(Expressed in RMB unless otherW|se indicated) (k3 A B E N HUARETIR)

4 REVENUE AND SEGMENT REPORTING
(Continued)

(a)

(b)

Revenue (Continued)

The Group’s customers with which transactions
have exceeded 10% of the Group’s revenue are
set out below:

Customer A ZEA
Customer B =FEB
Customer C BEC

4 WARSEBHRS @

(a)

WA (&)
AREBRZXZBBAERIKA
10%MERHIWT :

Six months ended 30 June

B Z6A30HLAER
2025 2024
RMB’000 RMB’000

ARBFT ARBT T

33,489 23,148
60,931 63,188
20,671 *

*

The revenue from relevant customer does not
account for 10% or more of the total revenue of
the Group during the corresponding year.

Segment reporting

The Group manages its businesses by products.
In a manner consistent with the way in which
information is reported internally to the Group’s
most senior executive management for the
purposes of resource allocation and performance
assessment, the Group has presented the
following two reportable segments. No operating
segments have been aggregated to form the
following reportable segments.

- Heavy trucks’ decorative components and
parts: this segment includes primarily the
research, development, manufacture and
sale of decorative components and parts to
be installed in heavy trucks.

- Passenger vehicles’ decorative
components and parts: this segment
includes primarily the research,
development, manufacture and sale of
decorative components and parts to be
installed in passenger vehicles , and related
moulds.

(b)

* HRAE B BT (4 & B AR FE AR
HRUTAHI10%E0 L ko

DEEHR S
AEEZERDEEEELER
HERMAERERESTHEEER
B BE R BV B B L D B B R M FF
2B z2H A "B AEBREER
LU o B 7] 2 3R 5 36 o 8 =% 0B 4R
BEDE - LA T A 223D
BB o

- EREFERHTEHHTF &HZD
BEIELERLREREREFE
NEMZTEFNAEEE
R AHE o

— FREEHTHRMG  &xDE
TEORZENKAENE
i Z &R+ K 18 B AR B B
B EERBE-
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Notes to the Unaudited Interim Financial Report

2 S

zwn--

n‘:l:

EZP M5 H S M

(Expressed in RMB unless otherwise indicated) (f& 5 A s£BEE 4h » B LU R 5] 7R)

4

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIR/SEANEFERAE

REVENUE AND SEGMENT REPORTING

(Continued)
Segment reporting (Continued)

(b)

()

Segment results, assets and liabilities

For the purposes of assessing segment
performance and allocating resources
between segments, the Group’s most
senior executive management monitors
the results attributable to each reportable
segment on the following bases:

Revenue and expenses are allocated to the
reportable segments with reference to sales
and revenue generated by those segments
and direct expenses incurred by those
segments. The measure and revenue used
for reporting segment result is gross profit.
No inter-segment sales have occurred for
the six months ended 30 June 2025 and
2024. Assistance provided by one segment
to another, including sharing of assets and
technical know-how, is not measured.

The Group’s other operating expenses,
including other income, selling and
administration expenses and finance costs,
and assets and liabilities are not measured
under individual segments. Accordingly,
neither information on segment assets and
liabilities nor information concerning capital
expenditure, interest income and interest
expenses is presented.

4

WARDEHERS (@

(b)

DERERE (@)

()

DEEE BERERE

7% ?Tﬁﬁﬁﬁﬁu,\&fﬁﬁﬁz
PHRER ~&EBRST

E&F:EE&L,{"F%%E“‘:§

A2ERDMWE/EES !

WARBRZZ2RZEDBE
CHHERZEDBELEN
EERT 2REEATERD
o 2D BELUERN G
HoH E2025%F K2024%6
B30H LN A » I #& H ]
DEEHE - —E@H I BB
—EnEIRENHE (B1E
HEEEEREMAH) &

HE-

AEBNWEMEERZ (W
H A~ E R~ 1T
XRMBRAE) UKREER
BREHASAMEBDE R
- EREEAEOIBEER
EENEN THEEBEA
AR -FBEWARFER
XBER AR ERS e



Notes to the Unaudited Interim Financial Report

REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (F% 5 A =B & 4 > HUA R ¥ HR)

4 REVENUE AND SEGMENT REPORTING 4 WARDEERS @
(Continued)
(b) Segment reporting (Continued) (b) DEHRS (&)
(i) Segment results, assets and liabilities () REEE BEREE B
(Continued)
Disaggregation of revenue from contracts HE2025F ;202456830

with customers by the timing of revenue
recognition, as well as information
regarding the Group’s reportable segments
as provided to the Group’s most senior
executive management for the purposes
of resource allocation and assessment of

HE7< 8B > % WA BE 50 B
MEEZPRITIGHNZBAR
MO EERRTGDMER
mATEERSTHEER
RHZEBAEENE2H D
MER W :

segment performance for the six months
ended 30 June 2025 and 2024 is set out
below.

Six months ended 30 June 2025

8 £2025%6A30H L5 1ER
Passenger
Heavy vehicles’
trucks’ decorative
decorative ~ components
components and parts, and
and parts related moulds Total
RAE
ERFE EHTHHAR
EHT M HRRA a%
RMB’000 RMB’000 RMB’000
AREFT ARBFR AREBFT
Revenue recognised at a point in X —EE 2R
time from external customers KEIMIER ZWA 98,731 36,631 135,362
Revenue recognised over time AR KRR A
from external customers BEHZIKA - 2,991 2,991
98,731 39,622 138,353
Reportable segment gross profit A2KRDBER 15,243 3,969 19,211

INTERIM REPORT FRHEA#RE 2025

27



28

Notes to the Unaudited Interim Financial Report

REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (f& 5 A s£BEE 4h » B LU R 5] 7R)

4 REVENUE AND SEGMENT REPORTING 4
(Continued)
(b) Segment reporting (Continued)
(i) Segment results, assets and liabilities
(Continued)

Revenue recognised at a point in ~ EE—REEEIKE
time from external customers SRR ZWA

WARDEHERS (@

(b) AHW|WRSE (@)
(i) DEEE BERERE @)

Six months ended 30 June 2024
22024565308 1L~ BB

Heavy Passenger
trucks’ vehicles’
decorative decorative
components components
and parts and parts Total
BARHE FR=E
KB KT ast
RMB’000 RMB’000 RMB’000

ARETT ARETT AERBTT

90,942 7,519 98,461

Reportable segment gross profit E2HRDHLEF

15,714 82 15,796

(il Reconciliation of reportable segment
profit or loss

(i) BIE#HFE R m 2 HER

Six months ended 30 June

B E6H30R LR EA
2025 2024
RMB’000 RMB’000

ARBFT ARET T

Total reportable segment gross B 2 ¥} 4 % & 7| 42 28

profit 19,211 15,796
Other income HMUKA 2,065 1,046
Selling and distribution expenses € (4,508) (1,697)
Administrative expenses THRAX (18,653) (15,193)
Impairment losses reversed/ B 5 & W= Bz EAth FE U

(provided for) on trade and FIBREER (GT1R)

other receivables 83 (1,561)
Finance costs BB AR (4,709) (3,366)
Consolidated loss before e RMAEIE R

taxation (6,511) (4,975)

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIR/SEANEFERAE



Notes to the Unaudited Interim Financial Report

REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (F% 5 A =B & 4 > HUA R ¥ HR)

4 REVENUE AND SEGMENT REPORTING 4 WARSZEBRESE @)
(Continued)
(b) Segment reporting (Continued) (b) DEHRS (&)
(iii) Geographic information (i) HIHE Y

The Group’s revenue is substantially
generated from the sales of automotive
interior and exterior decorative components
and parts in the PRC. The Group’s
business is substantially conducted in the
PRC. Accordingly, no segment analysis
based on geographical locations of the
customers and assets is provided.

5 OTHER INCOME 5 HfhgA

Government grants (including amortisation T EBh (65 1% L Uk

FEEBNBAZTZREN S
BHERENIIBEHZTE
hroREBZTEMMNAR-
Wit TEEHRBEEPARE
ERNMBUEETHNDED
#r o

Six months ended 30 June

B E6H30R LA EA
2025 2024
RMB’000 RMB’000

ARBTT ARBT T

of deferred income) By 5H) 1,639 535
Net gain on sales of scrap materials i BE Rl 2 Wi e 3 R - 403
Net foreign exchange gains I EE U 143 =
Interest income B WA 283 108

2,065 1,046
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Notes to the Unaudited Interim Financial Report

REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (f& 5 A s£BEE 4h » B LU R 5] 7R)

6 LOSS BEFORE TAXATION

6 [MRRAIEIE

Loss before taxation is arrived at after charging: BRI BEEDRIOBRUTEEREW

(@) Finance costs

(a) FATERLA

Six months ended 30 June
EHZE6H30HLL/<EA
2025 2024
RMB’000 RMB’000
AR®BTT ARBFT

Interest on FEXZH
- bank loans and other loans —RITREMER 4,644 3,289
— lease liabilities —HE&afRE 65 77
4,709 3,366
(b) Other items (b) EHhiaH

Six months ended 30 June

HZE6H30R LE/<EA
2025 2024
RMB’000 RMB’000
AR®B T ARETFIT
Depreciation and amortisation & R igie 15,097 16,232
Research and development costs Bt 2% A A 7,311 3,328
Cost of inventories FER AR 119,142 82,665

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIR/SEANEFERAE



Notes to the Unaudited Interim Financial Report

REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (F% 5 A =B & 4 > HUA R ¥ HR)

7 INCOME TAX 7 FREMR
Six months ended 30 June
HE6HS0HLEAMEAR
2025 2024
RMB’000 RMB’000
ARETT ARETT

Current taxation: BNHAFRIE .

— Provision for the period — B B 1 (146) =

— Over-provision in respect of prior years —EZEEHEEE 707 =

Deferred taxation: IEIEFRIA -

— Origination and reversal of temporary — R ERRNE S M ED
differences (36) 1,299

525 1,299

Notes: MEEE

(i) ~ The Company incorporated in the Cayman lIslands (i) THEHEEMRLZ A AR RAEE
and the subsidiary of the Group incorporated in the REBERHEE ((RBERHE)) XM
British Virgin Islands (the “BVI”) are not subject to any BRIz BABBEREESBFME
income tax pursuant to the rules and regulations of their KRB E R B IR OB AN E A FIE
respective countries of incorporation.

(i)  The subsidiary of the Group incorporated in Hong Kong (i) EE2025%F6830HLEANER  &REER
is subject to Hong Kong Profits Tax rate of 16.5% for the SREMLILZHE R B BZ16.5% 2
six months ended 30 June 2025 (six months ended 30 REMBEAFER (B E2024F6830H
June 2024: 16.5%). The entity did not have assessable WE7RMER ©16.5%) ° Bl E20259F6H30H
profits which is subject to Hong Kong Profits Tax for the IEREA ZEARAMBELEEHNS S
six months ended 30 June 2025 (six months ended 30 MM EFEREF (B E2024F6H30
June 2024: RMB Nil). HIEARER : ARBZEIT) °

@iy ~ The subsidiaries of the Group established in the PRC (i)  EZE2025%F6830HIEANER  &REER
(excluding Hong Kong) are subject to PRC Corporate RE (REESE) RN E R ER
Income Tax rate at 25% for the six months ended 30 5% MEBMPECEFRER (BE
June 2025 (six months ended 30 June 2024: 25%). 2024F6H30H IE7ER : 25%) ©

INTERIM REPORT FRHEA#RE 2025
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Notes to the Unaudited Interim Financial Report

REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (f& 5 A s£BEE 4h » B LU R 5] 7R)

7 INCOME TAX (Continued)
Notes: (Continued)

(iv)

(vi)

(vil)

The PRC Corporate Income Tax Law allows enterprises
to apply for certificate of “High and New Technology
Enterprise” (“HNTE”) which entitles the qualified
companies to a preferential income tax rate of 15%,
subject to fulfilment of the recognition criteria. Xi’an
Tianrui Automotive Interiors Co., Ltd. (“Xi’an Tianrui”) is
qualified as a HNTE and the qualification was valid for
three years from 2022 to 2025.

Baoji Ruitong Automotive Interiors Co., Ltd., established
in the PRC obtained approvals from the tax bureaux in
2021 that they are entitled to tax benefits applicable to
entities under the Third Phase of the Western Region
Development Plan of the PRC, and enjoy a preferential
PRC Corporate Income Tax rate of 15% for the calendar
years from 2021 to 2030.

According to the relevant tax rules in the PRC, qualified
research and development costs, are allowed for bonus
deduction for income tax purpose, i.e. an additional
100% (six months ended 30 June 2024: 100%) of such
expenses could be deemed as deductible expenses.

Certain subsidiaries of the Group enjoy the preferential
income tax treatment for Small and Micro Enterprises
with the income tax rate of 20% and are eligible to
have their tax calculated based on 25% or 50% of their
taxable income.

8 LOSS PER SHARE

(a)

(b)

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIR/SEANEFERAE

Basic loss per share

The calculation of basic loss per share for six
months ended in 30 June 2025 is based on the
loss attributable to ordinary equity shareholders
of the Company of RMB5,986,000 (six months
ended 30 June 2024: RMBS3,676,000) and the
weighted average of 2,000,000,000 (six months
ended 30 June 2024: 2,000,000,000) ordinary
shares.

Diluted loss per share

There were no dilutive potential shares
outstanding during the six months ended 30
June 2025 and 2024.

FR i

B 5% -

(iv)

(vi)

(vil)

(4 )

(PEARAMBEEEREIRE) R5FE
EHFBHXMEE] (HNTE)REE > ZE
EMFREHEENATI%NEBEEMRF
MME > FREFTEAER - ARKRIHA
ENHHEAERAR (BALEXE 2ZEHE
WFRAE > AB2022F E2026F N =4
B -

FEBETERINFATEAIEES
ERNEAEAT > R2021EEBRBER
HAE HEEZZEAN PEAI AR
BB E R ERENRKESR T
2021E E2030FE F 2 15%H A 1> 2 Fr
BREIERZE.

RBEREARRWIRE > SRR AR
BEFTSIR BRI Z MR A E R
HIZEIMO0% (B 2202456 830H -7~ 1@
A 1100%) AIR{Ea]#K0REY

rEBETHBARZZ/NMEEMS
MEBEBETE ERRER20% EHE
MBI EHFERIR A BI25%850% 5T H iR
IHo

ZREE

(a)

(b)

SRELREIE

BHE2025FE6H30HLIEAER &
BREBDEARAIZERES
BEELEE AR ¥K5,986,000
T (B E2024F6H300H Lk 7~
@A : )\EWS 676,0007T) &
EETEERNNEFHH
2,000,000,000f% (B; E2024%6
B30H lE/~fE B :2,000,000,000

R)EERSH -

FhR#EEIE
BIE2025F 2024F6H30H 1k
NER > BEBAERERD -
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Notes to the Unaudited Interim Financial Report

=P 5 S M sE

(Expressed in RMB unless otherwise indicated) (F% 5 A =B & 4 > HUA R ¥ HR)

x4

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2025, the
Group incurred capital expenditure on property, plant
and equipment with a cost of RMB7,125,000 (six
months ended 30 June 2024: RMB9,406,000). Items
of property, plant and equipment with a net book
value of approximately RMB937,000 were disposed
of during the six months ended 30 June 2025 (six
months ended 30 June 2024: RMB599,000), resulting
in a loss on disposal of RMB RMB43,000 (six months
ended 30 June 2024: RMB172,000).

During the six months ended 30 June 2025, the
Group had no new leases agreements subject to
recognition of right-of-use assets, result in the
additions to right-of-use assets of RMB Nil (six
months ended 30 June 2024: RMB2,273,000).

INVENTORIES

During six months ended 30 June 2025, RMB Nil
(2024: RMB Nil) has been recognised as a reduction
in the amount of inventories recognised as an
expense in profit or loss during the period, being the
amount of reversal of a write-down of inventories to
the estimated net realisable value.

10

ME-BERRE

B E2025F6H30HLEANER  AEH
EXENEYE BEEARXEBEEBEANE
AEHBABARK7,125,00070 (&
F2024F6830HIENER : AR
9,406,0007T) c & E2025F6H30H
EXRNER  AEBMEEREFENAS A
R #937,000 M E BEKRZHE
B (820246830 LEAEA : A
K #599,0007m) » EHRHEFEEAR
43,0007 (B E2024%F 68308 LEsX
BA : AR®172,0007T) ©

B E2025F6H30HLEANER  AEH
TEBRIATHNAEERHEERZ R
IR MM EREEEARKES o
(B E2024%F6H30HLIENER : AR
#2 273,0007T) °

78

HE2025F6HB30HLENER > AR
Zor (20245%F  AEEZx) EXEHA
WHEIAAENREBEEXRTINERIZIZE
EHERL O BMRAFEEZEREH#EE
HEt IR FE ISR
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Notes to the Unaudited Interim Financial Report

EZP M5 H S M

(Expressed in RMB unless otherwise indicated) (f& 5 A s£BEE 4h » B LU R 5] 7R)

2 S

11

4

TRADE AND BILLS RECEIVABLES 11 ESRKUFERERER
At At
30 June 31 December
2025 2024
#2025% FR2024
6H30H 12H31H
RMB’000 RMB’000
AREF T AREFT
Trade receivables, net of loss allowance B 5 R IE
(NFxrEs 1B H) 202,134 190,842
Bills receivables FE IS ZE 4% 20,547 14,048
222,681 204,890
All of the trade and bills receivables, net of loss FREEZ BB RERERRE GORKR
allowance for doubtful debts (if any), are expected to REE (WA)) Bt —FRE -
be recovered within one year.
(a) Ageing analysis (a) ER&ESGDMR
At the end of reporting period, the ageing RHREHARENREZ[HE (WA
analysis of trade and bills receivables, based on R B (HWRE)) RIOBRE B
the invoice date (or date of revenue recognition, ENESRERUBRERERZERR
if earlier) and net of loss allowance, is as follows: Bomumr
At At
30 June 31 December
2025 2024
?2025% 20244
6830H 12831H
RMB’000 RMB’000
AREF ARETT
Less than 3 months 3ME A URN 102,521 99,747
3 to 6 months 31E B £6M@H 69,907 49,081
6 to 12 months 6@ B E1218 8 50,253 56,062
222,681 204,890

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIR/SEANEFERAE



Notes to the Unaudited Interim Financial Report

REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (F% 5 A =B & 4 > HUA R ¥ HR)

11 TRADE AND BILLS RECEIVABLES (Continued)

(b)

Transfer of financial assets

The Group receives short-term bank acceptance
notes from its customers as a method of
settlement of goods sold. These notes entitle
the Group to receive the full face values from
the issuing banks upon the maturities of these
notes, which generally range from 3 to 6 months
from the dates of issuance.

At 30 June 2025, the Group had discounted
certain of the bank acceptance notes at banks,
and endorsed certain of the bank acceptance
notes to its suppliers and other creditors for
settlement of the Group’s trade and other
payables on a full recourse basis. Upon the
above discounting or endorsement, the Group
has derecognised the bills receivables in their
entirety. These derecognised bank acceptance
notes have maturity dates of less than six
months from the end of the reporting period.
In the opinion of the directors of the Company,
the Group has transferred substantially all
the risks and rewards of ownership of these
notes and has discharged its obligation of the
payables to its suppliers and other creditors.
The Group assessed that the discounted and
endorsed bank acceptance notes were issued
by highly-rated issuing banks, the credit risks
were relatively insignificant and the Group was
not exposed to the relative interest risk. At 30
June 2025, the Group’s maximum exposure to
loss and undiscounted cash outflow should the
issuing banks fail to settle the bills on maturity
dates amounted to RMB111,065,000 (31
December 2024: RMB86,408,000).

11 BESEBRKRIERERER @

(b)

HRTmEE

AEBBHZ R WEERIRT K
TEERFSEERRN —EEE
BE-RERERTAEEEF
URZEREIHEKKRIAZIR
THE2EEE 2FEE KA
MAEBHES AHA3ERE6CR -

R2025%46830H » 74~ &£ & 7% iR
TREBRETRIEZET T
BRI T EMHER K H &
ABEEERRBROTEARERE  UZ
TEEREEEGEELAEEREDN
BEREMMRBEBREEMBENRIE-
FULFMBEIREEE R &AE
BEEEZBREBEIERER - Z
EEWRIEBIBNBTRIEE
HNEHBEBRSHRESTTEAN
BRE - AXABEERH AEE
EEBRZEEBENMARNEKX
Eo R b Bl R W B B 1T H M
FEEREMEREANGTHREE-
AEBFH BEHBERESEZER
TAEARZEEASTFROKEEIR
TET O EERREAHRERAX
ESETAREERERFERR- R
202546 H30H > W BiR T
BB REEEER IIAER
HMEABERIREABREREES/AHEA
w R EE A AR®111,065,000
7t (2024F12HB31H : AR
86,408,0007T) °
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Notes to the Unaudited Interim Financial Report

EZP M5 H S M

(Expressed in RMB unless otherwise indicated) (B 5 A& s£B & 4h > U A R 5] R)

A2

12 PREPAYMENTS AND OTHER RECEIVABLES
Prepayments for acquisitions of property,

(a)

(b)

plant and equipment

(a)

The amount at 30 June 2025 represents
prepayments for the Group’s contracted
acquisitions of moulds and machineries.

Prepayments and other receivables

(b)

12 FEMRERHEMERRE

BEVE BERRENTEMRIE
R2025F6H30H W IBEIE A~ &
BT UG BEREENIKBEMNTE

kI ©

TR RIE R H fth B U R IE

At At
30 June 31 December
2025 2024
#2025%F 202445
6H30H 12H31H
RMB’000 RMB’000
AREFT ARET T
Advances to staff E=EEE 1,406 3,624
Receivables for disposal of property, &= & B &= H FE U A
plant and equipment - 3,356
Others EHA1th 1,837 851
Financial assets measured at I IE R AT 2N
__amortisedcost ________ SMEE ] 3243 7,881
Prepayments for purchase of REBREM BB FERIE
raw materials 3,801 8,104
Other miscellaneous prepayments HMBIBFENR 5,337 4,814
Value-added tax to be deducted FIRMO W ER 105 1,167
R, 9,243 14,085
12,486 21,916

All of the prepayments and other receivables
are expected to be recovered, or recognised as

expenses within one year.

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIR/SEANEFERAE
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Notes to the Unaudited Interim Financial Report

REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (F% 5 A =B & 4 > HUA R ¥ HR)

13 CASH AT BANK AND ON HAND

13 RITEKFERAS

At At
30 June 31 December
2025 2024
420254 20245
6H30H 12H31H
RMB’000 RMB’000
AR¥EFT AEBFT
Cash at bank and on hand RITRFHEIRE 83,559 95,490
Restricted bank deposits (Note) ZREIIRIT R (FEE) 18,792 46,770
Cash at bank and on hand in the MR e MBI RERE
consolidated statement of BRI RFHERE
financial position 102,351 142,260
Less: restricted bank deposits (Note) B ZREAIRITIER
(B %) (18,792) (46,770)
Cash and cash equivalents in the RERGERERER
condensed consolidated cash flow HNREKRIRE
statement ZEY 83,559 95,490

The Group’s operation in the PRC (excluding Hong
Kong) conducted its business in RMB. RMB is not a
freely convertible currency and the remittance of funds
out of the PRC (excluding Hong Kong) is subject
to the exchange restrictions imposed by the PRC
government.

Note:

At the end of the reporting period, bank deposits (i) pledged
as guarantees for bank acceptance bills issued by the Group
amounted to RMB34,000 (2024: RMB28,249,000); (i) pledged
against the bank loans amounted to RMB11,128,000 (2024:
RMB10,880,000); and (i) seized by the court order amounted
to RMB7,630,000 (2024: RMB7,641,000).

AEBPRDPE (FAKRN) CEENES
UARBERER ARKILIFA B AR MR
ER REScELTE (FRERKIIN AR
o B B 7 A0 AY Sb BE IR ) o

MIEE

REREHAKR > SRITE (()\EAREFEETHIE
TARREZRRSIEAS ARES34,0007T (2024
£ AR %28,249,0007T) ;(i)fEAIETERH
MRS 2EA AR EE11,128,00078 (20244 : A
E£#10,880,0007T) ; (i) APl R 284
AR#87,630,0007T (20244 : AR 7,641,000
7T) °
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REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (f& 5 A s£BEE 4h » B LU R 5] 7R)

14 TRADE AND BILLS PAYABLES 14 BSZRERAREREGER
At At
30 June 31 December
2025 2024
120254 R20244
6830H 12831H
RMB’000 RMB’000

ARBFT ARET T

Trade payables B 5N RIE 132,117 97,314
Bills payables FE 24 - 33,823
132,117 131,137
All of the trade and bills payables are expected to be FTEESENRERENEZEEBATR
settled within one year or are repayable on demand. —FREERREREE-
At the end of reporting period, the ageing analysis of RBREPEREREEZEHAHNEZEN
trade and bills payables, based on the invoice date, is TEREMNZEN EE oMM
as follows:
At At
30 June 31 December
2025 2024
202545 220244
6H30H 12831H
RMB’000 RMB’000

ARBFT ARBT T

Less than 3 months 31E B UA 72,747 72,966
3 to 6 months 318 B =61E8 2 31,575 29,663
6 to 12 months 61@ B E=1218 3 20,423 15,322
Over 1 year 1E 7,372 13,186

132,117 131,137
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REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (F% 5 A =B & 4 > HUA R ¥ HR)

15 ACCRUED EXPENSES AND OTHER PAYABLES

15 BstRAXXREMEGRE

At At

30 June 31 December

2025 2024

202545 1220244

6H30H 12H31H

RMB’000 RMB’000

AR¥EFT AEBFT

Payables for staff related costs BT A ER =IE 7,461 6,692
Payables for acquisitions of property, BEYME -BEKRRE

plant and equipment FE (S =R I8 17,291 19,020

Payables for other taxes HAMMRIBE A IE 7,032 9,900

Payable in relation to the bills discounting £2 Z 4 85 IH A8 R AY

RN R - 19,398

Deposits HE 81 50

Others HAth 9,940 9,710

41,805 64,770

All of the accrued expenses and other payables
are expected to be settled within one year or are

repayable on demand.

INTERIM REPORT FRHEA#RE 2025
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REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (f& 5 A s£BEE 4h » B LU R 5] 7R)

16 BANK AND OTHER LOANS 16 MITRHEMENR
(a) The Group’s short-term bank and other loans (a) XEBEHETRAREMEREE:
comprise:

At At

30 June 31 December

2025 2024

#2025% 1220244

6H30H 12H31H

RMB’000 RMB’000

ARBTRT ARBT T

Bank loans: IRITER
- Secured by trade and bills —HAEEE S EWRIE

receivables of the Group Bz & U 22 4% 6% 60

(Note 16(d)) (Pt 5E16(d)) 5,041 6,096
- Secured by trade and bills — A B A FE WBR =

receivables of the Group and FEWRIRIE (R > T

guaranteed by the ultimate KRB RAEZER TS

controlling party of the Company AR (FF5E16(d))

(Note 16(d)) 3,000 8,000
- Secured by property, plant and —HAEEVE -BEX

equipment of the Group R AEIRE (fisE16(d))

(Note 16(d)) - 20,000
— Guaranteed by a subsidiary of — B A B R

the Group - 28,000

- Guaranteed by a subsidiary of the —MHZAEBAIKEA DK
Group and the ultimate controlling AR REEFT

party of the Company ER 5,000 -
— Guaranteed by a subsidiary of the —HRZAEBEMNNRBAT
Group, the ultimate controlling KANB N REES S
Party of the Company and METE=ZRER
certain third parties 23,000 -
— Guaranteed by the ultimate —HRARERGER
controlling party of the Company 54,000 29,920
— Secured by restricted deposits — A BR 4 77 R R
(Note 16(d)) (FFsE16(d)) 20,000 14,850
Total a5t 110,041 106,866
Add: current portion of long-term o RESRITREMER
bank and other loans BIBREA &6 2
(Note 16(b)) (FF=E16(b)) 29,406 28,675
139,447 135,541

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIR/SEANEFERAE
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REELPHMBERSME

(Expressed in RMB unless otherwise indicated) (F% 5 A =B & 4 > HUA R ¥ HR)

16 BANK AND OTHER LOANS (Continued) 16 RITREMER @)
(b) The Group’s long-term bank and other loans (b) XEBRHBERTRAREMEREE:
comprise:

At At

30 June 31 December

2025 2024

H#2025% 1220244

6H30H 12H31H

RMB’000 RMB’000

ARBTT ARBT T

Bank loans: IRITEM !
- Guaranteed by a third party and —HE=F REERS

the ultimate controlling party of 1R

the Company 10,000 10,000
— Guaranteed by the ultimate — AR B RA&IZES TS

controlling party of the Company R 19,470 10,000
— Guaranteed by a subsidiary of —HAEENRB AR

the Group, the ultimate controlling AT RETH A
party of the Company and certain METE=FER

third parties 6,000 -
— Guaranteed by a subsidiary of —REERBREE

the Company and the ultimate FRABHER

controlling party of the Company 7,900 14,100
Other loans: HE .

- Secured by property, plant and —HAEBENY =

equipment of the Group and R BB K sk 3R

guaranteed by the ultimate i BB AR A B B B 42

controlling party of the Company e 75 i R

(Note 16(d)) (FFsx16(d) 808 -
— Secured by property, plant and —HAEEE BB &

equipment of the Group R EIRIE (ysE16(d))

(Note 16(d)) 11,876 22,723
Total “a st 56,054 56,823
Less: current portion of long-term B REBIRTT R EMEM

bank and other loans B B HA &6 7>
(Note 16(a)) (FFsE16(a)) (29,406) (28,675)
26,648 28,148
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EZP M5 H S M

(Expressed in RMB unless otherwise indicated) (f& 5 A s£BEE 4h » B LU R 5] 7R)

A2

16 BANK AND OTHER LOANS (Continued)

()

16 WITREMER @

The Group’s long-term bank and other loans are (c) AEHEEERARTRAME
repayable as follows: M
At At
30 June 31 December
2025 2024
1220255 1R2024 %
6830H 12H31H
RMB’000 RMB’000
ARETT ARETT
Within 1 year or on demand 1FERN K 29,406 28,675
After 1 year but within 2 years 1F®BE2ERAN 9,188 22,168
After 2 years but within 3 years 2B EZEN 17,460 5,980
56,054 56,823
Certain of the Group’s bank and other loans are (d) "EEBNE FHRITREMER
secured by the following assets of the Group: REEBNUTEEFEER:
At At
30 June 31 December
2025 2024
120254 R2024 4
6H30H 12831H
RMB’000 RMB’000
AREFT ARETT
Carrying value of secured assets: EREEMNIREE :
Property, plant and equipment VD2 RS R sk B 22,255 85,071
Trade and bills receivables BRI EREE 8,041 14,096
Cash at bank $R1TE K 11,128 10,880
41,424 110,047

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIR/SEANEFERAE
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17 CAPITAL, RESERVES AND DIVIDENDS 17 EX - RFHERERE

(a)

(b)

Dividends payable to equity shareholders
of the Company attributable to the previous
financial year, approved and payable during
the interim period

No dividend was paid or proposed during the
six months ended 30 June 2025, or has any
dividend been proposed since the end of the
interim reporting period (six months ended 30
June 2024: Nil).

Capital management

The Group’s primary objectives when managing
capital are to safeguard the Group’s ability to
continue as a going concern, so that it can
continue to provide returns for shareholders and
benefits for other stakeholders and to maintain
an optimal capital structure to reduce the cost of
capital.

The Group actively and regularly reviews and
manages its capital structure to maintain a
balance between the higher shareholder returns
that might be possible with higher levels of
borrowings and the advantages and security
afforded by a sound capital position, and makes
adjustments to the capital structure in light of
changes in economic conditions.

Neither the Company nor any of its subsidiaries
are subject to any externally imposed capital
requirements.

18 COMMITMENTS
Capital commitments outstanding at 30 June 2025
not provided for in the interim financial report:

(a) MAAHBAEMELERANEER L
—HREEZERNFQBEHKRE
B B

HE2025FE6H30H LE/N1E B #
EIRAN N BIKEMRKRE > B H
REHRTERKTARE (BE
mm4¢eﬁ305¢/w@ﬁ.uﬂ

(b) BEAXREIE
FAEREEEAZEIEANER
EAEEEHBREFESCERE
K MEEAREERE R
W B R B fh A 5 A8 B D R AT
BREBARBUBRBESH A -

FEBRTHENERAKREERSA
ARB UEERSRRORKIE
MTHEFBEZRSEEKER
BRENEAIARTERNERRZ
22 BEIE T I &ELHEK
MNEEHERRBIFHAR-

EARBHEEAMNBLARDHESR
RICHNRIEIMBIE RRE ©

18 Kk

2025468308 £ B BA F5 3R &5 14
AEBEHORECSERAENT

At At
30 June 31 December
2025 2024
#2025% 1220244
6830H 12831H
RMB’000 RMB’000
ARBETT ARETT
Commitments in respect of purchase of EHEEME - BEK
property, plant and equipment 2% Y A I
- Contracted for —B&I4 35,875 25,504

INTERIM REPORT FR#AsRE 2025
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20

CHINA TIANRUI AUTOMOTIVE INTERIORS CO., LTD HEIXIR/SEANEFERAE

IMMEDIATE AND ULTIMATE CONTROLLING
PARTY

The directors of the Company consider the immediate
holding company of the Company at 30 June 2025
to be H&C Group Holding Limited (“H&C”), which is

incorporated in the BVI,

and the ultimate controlling

party of the Company at 30 June 2025 to be Mr Hou
Jianli (“Mr. Hou”) and Ms Chen Bierui (“Ms. Chen”).
H&C Group Holding Limited does not produce
financial statements available for public use.

SUBSEQUENT EVENTS

(1)

(if)

Mr. Hou has resigned from his positions as the
chairman of the Board, an executive Director, the
chief executive officer of the Group, a member
and the chairman of the nomination committee
of the Company (the “Nomination Committee”)
and an authorised representative (“Authorised
Representative”) of the Company under the
Listing Rules, with effect from 31 August 2025,
as a result of his decision to retire. Following his
above resignation, Mr. Hou holds no position in
the Company. The Board further announces that,
Ms. Zhang Jingrong has been appointed as the
interim chief executive officer of the Company,
with effect from 31 August 2025. Details of the
information was disclosed in an announcement
issued by the Company dated 31 August 2025.

H&C disposed of 447,752,000 ordinary shares
of the Company (the “Shares”) at an average
price of HK$0.1414 per Share on 2 September
2025 and 492,248,000 Shares at an average
price of HK$0.1682 on 3 September 2025
(collectively, the “Disposals”). Immediately prior
to the Disposals, H&C held 1,500,000,000
Shares, representing 75% of the total issued
share capital of the Company. Immediately after
the Disposals, H&C holds 560,000,000 Shares,
representing 28% of the total issued share
capital of the Company. After the Disposals,
H&C, Mr. Hou and Ms. Chen (who holds 60%
and 40% equity interest in H&C respectively)
are no longer controlling shareholder of the
Company. Details of the information was
disclosed in an announcement issued by the
Company dated 4 September 2025.

19

20

EENME&ENR

KRB EERR

KATFR2025F6H

SO EBEEERABDATRBHET R
BESMAIIHHACERZERAERA
Sl MAABR2025FE6 30N R
ERAEABEREAMEERBEA R Lo
HACEEBZERBER AT AHBETEHA
RERNMBERE -

1§ =] $ 1£F

(i)

(if)

BEEERRETEFT - ERBELS
RABTEETER RETES
FREBTHRBH AXATREZE
Eg(TRLEZEg)) RERE
BRAATDRERER (TEER
X)) BZE2E-_FEN\NBA=+—
AL LAMBFRE EEER
BEFTRAIRB BEETE—F
Eh REBEALTEEEZTEALE
NEBRITHREE BH-_Z_H
EFNAB=Z+— Eiiﬂoﬁ%ﬁ
HOEBEEREAATDBHAE_Z
—_EENB=Z+— E%%M@%
PR EE o

H&CHR2025F 98 2H MU EK
0.1414B TN FEFHEREE
447,752,000 AN E)EEK
(TR 12 1) » LR 2025€983H
UERK0.16828 Tl FHEH H
£492,248,000f& &1 (4 fd T
EEH)) - BEBEF HACHEA
1,500,000,000/ &% > &R
BEETHEREANTS% HER
H&CHF B 560,000,000 & 14 »
HARRBEIBEITERAN28% o
HE®B H&C -ELXERBLZ T
(P RFEHEC 60%&40%5’]52
) FBRARABMNZERRKRE -
%iﬁﬂﬁ@%’l‘%emzk’&aa/ﬁﬁ%
TEHAFNEBEHEBEMGHNAS
Fh i B o
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