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CORPORATE INFORMATION

EXECUTIVE DIRECTORS

Mr. Kwan Kin Chung (Managing Director)

Mr. Fung Ting Ho (re-designated from
independent non-executive Director to
executive Director on 25 November 2025)

NON-EXECUTIVE DIRECTORS

Mr. Wong Kon Man Jason (Chairman)
Dr. Liu Ka Ying Rebecca (Vice Chairman)
(retired on 26 August 2025)

INDEPENDENT NON-EXECUTIVE
DIRECTORS

Mr. Wong Kwan Kit

Mr. Mung Yat Lik

Ms. Chan Shuk Man Lora (appointed on
25 November 2025)

CHIEF EXECUTIVE OFFICER
Dr. Liu Hin Wang Leris

COMPANY SECRETARY

Ms.Tsang Qi Yin (appointed on 18 July 2025)
Ms. Lee Yuk Ping (resigned on 18 July 2025)

CORPORATE GOVERNANCE
COMMITTEE

Mr. Kwan Kin Chung
Mr. Wong Kon Man Jason
Mr.Yue Chi Wing

AUDIT COMMITTEE

Mr. Wong Kwan Kit

Mr. Mung Yat Lik

Ms. Chan Shuk Man Lora (appointed on
25 November 2025)

Mr. Fung Ting Ho (resigned on
25 November 2025)

REMUNERATION COMMITTEE

Mr. Wong Kwan Kit
Mr. Kwan Kin Chung
Mr. Mung Yat Lik

NOMINATION COMMITTEE

Mr. Mung Yat Lik

Mr. Wong Kwan Kit

Ms. Chan Shuk Man Lora (appointed on
25 November 2025)

Mr. Fung Ting Ho (resigned on
25 November 2025)
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PRINCIPAL BANKERS

The Hongkong and Shanghai Banking
Corporation Limited

SOLICITORS

CLKW LAWYERS LLP
Appleby

AUDITOR

Gary Cheng CPA Limited
Certified Public Accountants
12th Floor, Elite Centre,

22 Hung To Road,

Kwun Tong, Kowloon

Hong Kong

AUTHORISED REPRESENTATIVES
Mr. Kwan Kin Chung

Ms.Tsang Oi Yin (appointed on 18 July 2025)
Ms. Lee Yuk Ping (resigned on 18 July 2025)

REGISTERED OFFICE

Victoria Place, 5th Floor
31 Victoria Street
Hamilton HM 10
Bermuda

PRINCIPAL OFFICE

Suite 1502, 15/F,

Far East Finance Centre,

16 Harcourt Road, Admiralty,
Hong Kong

PRINCIPAL REGISTRAR

Appleby Global Corporate Services
(Bermuda) Limited

Canon’s Court, 22 Victoria Street

PO Box HM 1179, Hamilton HM EX

Bermuda

BRANCH REGISTRAR

Computershare Hong Kong Investor
Services Limited

Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wan Chai

Hong Kong

COMPANY WEBSITE

www.culfurecom.com.hk

STOCK CODE
343
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CHAIRMAN'S STATEMENT
BUSINESS REVIEW

The overall economy has not yet recovered
in recent years, and coupled with unstable
geopolitical factors, the Group continues o face
a highly challenging operating environment.
The Group contfinues to focus on conserving
resources, restructuring operations and taking
actions to control and reduce costs and
expenses, which helps the Group to preserve
its resources. During the six months ended 30
September 2025, total revenue has increased
14.9% from HKS7,792,000 in 2024 to HK$8,953,000
in 2025.

Publishing and IPs Licensing Business

The publishing and IPs licensing business
is stable. Revenue from this segment, were
HK$7,783,000 in 2025 and HK$7,680,000 in 2024
respectively. The Company is putting more effort
info publication sales of owned IPs or under
licenses, and to broaden the scope of licensing
business. With the advancement of Al technology
and market development, the Group is actively
exploring the potfential of Al technology to
expand traditional publishing operations,
including enhancing production quality and
cost control through Al applications.

Digital Marketing

Affer the voluntary winding up and restructuring,
the revenue from the business of digital
marketing segment reduced from HK$112,000 in
2024 to HKS$Nil in 2025.

For our non-wholly owned subsidiary, Beijing Star
Engine Information Technology Co. Ltd. (*Beijing
Star Engine”), which was engaged in providing
tfechnical support and services of our digital
marketing team to our customers, the process of
voluntarily winding up are still in progress.

Retailing and Wholesales Business

The Group’s premium wine is primarily for
consumption by high-end consumer groups or
restaurants, mainly sold on a wholesale basis.
Overall, sales are stable but subject to market
demand, resulting in irregular income. Currently,
the Group is also focused on selling the wine
in large lots to generate positive cash flow and
moving the inventory.
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CHAIRMAN'S STATEMENT

(Continued)
BUSINESS REVIEW (Continued)

Natural Language Processing

Due to the intense competition in the current
smart/Al product market, and considering
that it's not a good timing for the Company to
enter info Chinese smart products market, the
management has adopted a prudent approach
to made impairment loss on infangible assets
of HK$16,313,000. Nevertheless, the Group
still believes the Al speech recognition chips
(i.e. language chips), being one of the core
components of loT interactions, will be applied
in the market research in digital marketing as an
analysis tool and will be broadly used in mobile
phones, smart homes and loT.

The Group has been concentrating on improving
Al speech technology during the current fiscal
year, with an emphasis on developing and
improving software on facilitating real-time
interaction with humans. During the six months
ended 30 September 2025, the net operating
expenses amounted to approximately
HK$24,058,000. This was primarily due to the
costs associated with personnel and business
promotion. Headcount employed for this
business segment now stands at 15 and the
Group will continue to hire professionals in
building a fechnical and business development
team.

PROSPECT

We are mindful of the pivotal changes taking
place in the business, and while striving to
maintain the sustainable development level of
the existing business segments, we hope the
natural language processing segment will be
put info the market as soon as possible and
generate profits for the Group. In fotal, the
manpower as of 30 September 2025 is 46 as
compared to 45 on 31 March 2025.
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CHAIRMAN'S STATEMENT
(Continued)

PROSPECT (Continued)

The Group continues fo strengthen its
cooperation with iFlytek and IBT in the
development of Al speech real-time
human-computer interaction technology, which
has already entered the stage of product
application, products such as the Feilong Master
human-computer interaction mobile phone
and loT application products will be gradually
launched into the market.

In terms of the Company’s IPs revitalization
business, IPs licensing will become a key
strength of the Group in the future Al market.
Al technology has also unlocked tremendous
opportunities in content creation, licensing
and derivative applications. Moving forward,
the Group will focus on expanding ifs
IPs revitalization business, including the
“fragmentation” of its portfolio of over 200
IPs through Al technology by converting into
animation, short drama and short video content.
Furthermore, the Group will establish an Al talent
agency for its IP characters to further revitalize 1P
resources and enhance the potential value.

APPRECIATIONS

I would like to express my sincere gratitude to the
Board of Directors, our management and staff
for their continued dedicatfion in the past period,
and to all our customers, suppliers, business
partners and shareholders for their enthusiastic
support of the Group.

Kwan Kin Chung
Managing Director

Hong Kong, 27 November 2025
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REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS

GBRGEMERRNERES

GARY CHENG CPA LIMITED

V‘Certified Public Accountants
A,

TO THE BOARD OF DIRECTORS OF
CULTURECOM HOLDINGS LIMITED
(incorporated in Bermuda with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated
financial statements of Culturecom Holdings
Limited (the "Company”) and its subsidiaries
(collectively referred to as the "Group”) sef
out on pages 9 to 43, which comprise the
condensed consolidated statement of financial
position as of 30 September 2025 and the
related condensed consolidated statement
of profit or loss and other comprehensive
income, condensed consolidated statement of
changes in equity and condensed consolidated
statement of cash flows for the six-month period
then ended, and certain explanatory notes.
The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim
financial information to be in compliance with
the relevant provisions thereof and Hong Kong
Accounting Standard 34 “Interim Financial
Reporting” ("HKAS 34") issued by the Hong
Kong Institute of Certified Public Accountants.
The directors of the Company are responsible
for the preparation and presentation of these
condensed consolidated financial statements
in accordance with HKAS 34. Our responsibility
is fo express a conclusion on these condensed
consolidated financial statements based on our
review, and to report our conclusion solely to you,
as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We
do not assume responsibility fowards or accept
liability to any other person for the contents of
this report.
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REPORT ON REVIEW OF CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

SCOPE OF REVIEW

We conducted our review in accordance with
Hong Kong Standard on Review Engagements
2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of these
condensed consolidated financial statements
consists of making inquiries, primarily of persons
responsible for financial and accounting
matters, and applying analytical and other
review procedures. A review is substantially less in
scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and
consequently does not enable us to obtain
assurance that we would become aware of all
significant matters that might be identified in an
audit. Accordingly, we do not express an audit
opinion.

CONCLUSION

Based on our review, nothing has come to our
attention that causes us to believe that the
condensed consolidated financial statements
are not prepared, in all material respects, in
accordance with HKAS 34.

Gary Cheng CPA Limited
Certified Public Accountants
Hong Kong

27 November 2025
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CONDENSED CONSOLIDATED

BHGEREREMEME

STATEMENT OF PROFIT OR LOSS AND I & &
OTHER COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BEZZE-AFNANA=ZTHLRER

Revenue
Cost of sales

Gross profit

Other income

Other gains or losses

Impairment loss under expected
credit loss model, net of reversal

Other impairment losses

Selling expenses

Administrative expenses

Other expenses

Finance costs

Share of loss of an associate

Loss before tax
Income tax (expense) credit

Loss for the period

Other comprehensive income
(expense)

Items that will not be reclassified to
profit or loss:

Exchange differences on franslation

from functional currency to
presentation currency

Fair value loss of financial assets
at fair value through other
comprehensive income

Six months ended
30 September
BEAA=1+THILEAXEA

2025 2024
—E-RE —E-_MEF
HK$’000 HK$'000
FET FET

NOTES ' (unaudited) (unaudited)
B & (REFR) (CREER)

PN 4 8,953 7.792
PR (5.259) (4,265)
e ] 3,694 3,527
Hb g A 6 232 277
H o 3 A5 1B 7 (114) 638
FHEEFEEILTZ

REEE MBEE (182) 378
H iR AR 1R 8 (21,172) (2,412)
e (6) —
THEA (11,867) (11,935)
H % (2,133) (2,252)
Bt 7% 2 9 (206) (58)
P4t — P A 75 8 (45) (96)
BB AT 18 10 (31,799) (11,933)
FRiaR (%) R 1 (300) 313
5 R A5 18 (32,099) (11,620)

Hit2mEEA (FAX)
TEEHN DT HEER®Z

BA
HIREEBRER
By EM o EREL
639 3,873
BEAFEETFAHEMS
HUEzEtMEEZ
AP EEEE (61) (5)
578 3,868

Culturecom Holdings Limited Interim Report 2025-2026



CONDENSED CONSOLIDATED

STATEMENT OF PROFIT OR LOSS AND

FREREAETR S 2025-2026 LEEEEERAR 9
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OTHER COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BEZZE-HFNA=ZTHLRER

Six months ended
30 September
BZhA=1+RHIEAREA

2025 2024
—T-HF —T-MOF
HK$°000 HKS$'000
FTERT FHET
NOTES ' (unaudited) (unaudited)
B = (RREER) (RKREEX)
Ifems that may be reclassified BEQJEEN 7 HZE
subsequently to profit or loss: EmzEE
Exchange differences arising on REBINEH 2
translation of foreign operations [ENEXE — (1,182)
Reclassification of cumulative HHE-BNEARER
translation reserve upon #E R E R
deregistration of a subsidiary B8 — (1,475)
— (2,657)
Other comprehensive income for BB EMEEmEA
the period 578 1,211
Total comprehensive expense for HE2HEMAXERE
the period (31,521) (10,409)
Loss for the period attributable to:  FE/GHARIEE :
— owners of the Company - RXQREBA (30,703) (11,384)
— non-controlling inferests — FERER (1.396) (236)
(32,099) (11,620)
Total comprehensive expense for B2 A5
the period attributable to:
— owners of the Company - RXQREBA (29.803) (9.822)
— non-controlling inferests — FERER (1.718) (587)
(31.521) (10,409)
Loss per share BRER
Basic and diluted (HK cents) EARR#E (GBW) 13 (1.8) (0.7)
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CONDENSED CONSOLIDATED

iR MK &

STATEMENT OF FINANCIAL POSITION

AT 30 SEPTEMBER 2025

Non-current assets

Property and equipment

Right-of-use assets

Interest in an associate

Intangible assets

Deposits

Financial assets at fair value
through profit or loss ("FVTPL")

Financial assets at fair value through

other comprehensive income
Loan receivables
Deferred tax assets

Current assets

Inventories

Trade receivables

Other receivables, deposits and
prepayments

Loan receivables

Amounts due from an associate

Financial assets at FVTPL

Cash and cash equivalents
Tax recoverable

Current liabilities

Trade payables

Other payables and accrued
charges

Conftract liabilities

Loan from a director

Lease liabilities

Provisions

Net current assets

Total assets less current liabilities

RZB-HEFNA=1H

30

September

2025

—B_IF

nﬁ +H

HK$000

TR

NOTES ' (unaudited)
B & (REFX)

kRBEE
L EYS 14 91
FRAEEE 15 1,118
) AN - X 53
BREE 16 12,218
e 17 529
BAFEBEMABREE ([
AREEFABER])
CEMEE 19 168
BRAFEEFTAHME2ER
WEeEmEE 20 356
FE W & =X -
EERBEE 181
14,714
REBEE
EE 29,526
EEH&‘;?%&E% 17 4,139
,JMELI& LB BER
A FRE 17 1,492
EEH&%TA 18 4,650
e — R B N B 2 FRE 750
T@$EE#AE@%Z
ETRMEE 19 928
BeERBREEEY 18,672
A Uy [ 18 44
60,201
HREEE
JfEﬁ,é’%EE 21 1,049
Hib A IE&FE.#;%JEFJ
21 11,296
EHEaE 911
RE—BREEZER 26 3,000
HEEE 22 1,759
B s 27 1,597
19,612
RBEEFE 40,589
MEERABER 55,303

Culturecom Holdings Limited Interim Report 2025-2026

31

March

2025
—Z2-0F
=A _-I- =
HKS$'000
FET
(audited)
(EZ)

113
777
98
29,761
485

187
414
4,344
456
36,635
30,697
3,666
6,233
685
750
696
18,429
70

61,226

899
8.891
893
3.000
2,131
1,665
17,379
43,847

80,482
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CONDENSED CONSOLIDATED MG EMBIRAE (&)
STATEMENT OF FINANCIAL POSITION
(Continued)
AT 30 SEPTEMBER 2025 R-ZE-HZFHNA=TH
30 31
September March
2025 2025

—E_RE —E_RE
hRBA=+H =B=+-—H

HK$’000 HKS 000

FTER FEx

NOTES ' (unaudited) (audited)
B & (REEXK) (EE%)

Non-current liability FRBEME
Lease liabilities HESE 22 511 363
Net assets EEFE 54,792 80,119
Capital and reserves EXR#HE
Share capital [N 23 16,687 16,687
Share premium and reserves B RERFEE 45,188 68,797
Equity attributable to owners of RATHERE AELER

the Company 61,875 85,484
Non-controlling interests JEE IR HE = (7.083) (5.365)

Total equity R 54,792 80,119
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

BHGEEHIEBHERR

BEZZE-_RAFhAB=1+HILEREAR

Attributable fo owners of the Company

FLEREARE
Capifal Share Non-
Share Share  Contribufion ~ redemption option Translafion ~ Revaluation Other Warrant  Accumulated Sub- controlling Total
capifal premium surplus reserve Teserve reserve reserve Teserve Teserve losses fotal inferesfs equity
i BiEE RfRE  ETAERRE BRERR EXfR EflE RbHE  ZREREE BithR gt FERER B

HK§'000 HKS'000 HKS 000 HKS 000 HKS'000
TR TR TEn TEn TEn

HKS'000 HKS 000 HKS 000 HKS 000 HK§'000 HKS 000 HKS 000 HKS 000
TEn TEn TEn Tin Tin TR TEn TEn

(Note)
()
AR April 2024 (Audited)) H-B=mERA-A
(585 16,687 2,064,400 men 4o 3753 (830) 2 3831 - (2145,879) 113,787 (5.108) 108,679
Loss for the period HER (11.384) (11.384) (2%) (11.620)
Other comprehensive expense Hf2ER%
Exchange difierences arising on: WTREEEZELEE:
~Translafion fiom funcfional currency -HHERRRESHIEN
o presentafion currency 42 - - - - 4 (31) 3818
- Translation of foreign operations (1182) - - - - (1.182) - (1.182)
Foir volue loss of financial ossefs at fair
value through other comprehensive
income EEEE §) 0] )
Reclassficaion of cumulafive fonslotion & -BHEATABEHER S
fesenve upon detegisfiaion of g R
subsiday (1.4) (1475) (145
Total comprehensive expense forthe ~ HE2EEXEE
perod 1567 6 - - (11364) (082) G (049
30 September 2024 (Unoudited) H-BZREAA=TH
(48H) 16667 2064406 14N m 375 " ® 3531 CEy) 1% (56%) %210
AR April 2025 (Audited) HZEZRERR-B
(£85) 16,687 2,064,406 17,60 46 3753 (1.174) 6 3831 - (2173.842) 85,484 (5.365) 80119
Los forthe priod #EER @) D)
Other comprehensive expense RH2ERY
Exchange difterences arising on: WTEERLZERES:
~Translafion fiom funcional currency -HEEREER2IEN
fo presentafion currency 957 - - - - 957 (318) 639
Fairvalue loss of financial assefs ot foir ~~ RAFERI ALH2E
value thiough other comprenensive WEZEHERLY
income BEEE (67) (57) Q) (o)
Total comprehensive expense forthe ~ BE2EEXHE
period %1 @) - N I ) any @)
Transfer on lapse of share option REREZNTER
(Note 24(a) [F0) - - - - ©789) - 375 - - -
Issue of warronts (Nofe 24(t)) BRRES (REuUD) - - 619 - 019 - 6,194
30 September 2025 (Unoudited) HW-BZEFRAZTR
(E8H) 16667 2064406 14N m @n 0) 3531 8104 (220079) 81475 (108) 5479
* It represents the amounts less than HK$1,000.
* E£ 51,0008 7T °
Note: BfaE :

Conftribution surplus represents the difference between
the nominal value of the share capital of the acquired
subsidiaries and the nominal amount of the share capital
of Culturecom Holdings Limited (the "Company”) issued as
consideration for the acquisition as at the date of the group
reorganization in prior years.
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

OPERATING ACTIVITIES
Operating cash flows before

movements in working capital

Decrease in inventories

Increase in trade receivables

Increase in other receivables,
deposit and prepayments

Decrease in investments held for

frading
Increase in trade payables

Increase in other payables and

accrued charges
Decrease in confract assets
(Increase)/decrease in loan
receivables

NET CASH USED IN OPERATIONS

Income tax paid

NET CASH USED IN OPERATING

ACTIVITIES

INVESTING ACTIVITIES
Bank interest received

Dividend income of financial assets

at FVTPL

Investment income from financial
assets at fair value through other

comprehensive income
Purchase of property and
equipment
Advance to an associate

Issuance of non-listed warrants

NET CASH FROM (USED IN)
INVESTMENT ACTIVITIES

FRERZEAETRE 2025-2026 XLEBEEREERAT

EHEEReRER

2024
—EIWNEF
HK$"000
FTiERT
(unaudited)
(REEX)

(9.129)
14

(841)

(2.422)

1,470
541

899
118

501

(8,849)

(8,849)

44

38

%)
(600)

BE_ZE_HAFNA=+HIEAXEA
2025
—E_RE
HK$’000
TET
(unaudited)
(REEEZX)
mEEK
EEBEESEHACKERERE
(7.385)
FERD 1,171
FEUWRE 5 BRFIE N (293)
HtEWRE RS RESRE
1 4 (660)
BEEBE2RERD
A E 5 RFIE N 150
HtENRERESTE RN
2,122
EHNEERD -
W ER (#&m),m
(38)
KREFACESEEE (4,933)
[EERFE =L -
REXKMAZESFE
(4.933)
REEK
2R ITF 2 45
BAFEETFTABERZ
TREEREWA 6
RERLAFEEFTAEMEZERE
ZERMEEREWRA
33
BEMERSE
O —EEERARRHE BN -
BT EmRARER 6,051
BREEKMEB (MR ZREFEH
6,135

(518)

13
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CONDENSED CONSOLIDATED

STATEMENT OF CASH F
(Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

FINANCING ACTIVITIES

LOWS

BMEXRK

Repayment to shareholder’s loans EERRER

Repayment to director’s loan
Interest paid

BEEEER
ERE

Repayments for capital element of EEHEEEMNELRTH

lease liabilities

NET CASH USED IN FINANCIN
ACTIVITIES

NET DECREASE IN CASH AND
EQUIVALENTS

G MEXBRAZRE S FHE

CASH HRERREEEYWRDFE

CASH AND CASH EQUIVALENTS AT HURERBELZEEY

BEGINNING OF THE PERIOD
EFFECT OF FOREIGN EXCHAN
RATE CHANGES

GE ERSH o LE

CASH AND CASH EQUIVALENTS AT HAXRERREZEY
END OF THE PERIOD, REPRESENTED URTEFRREET
BY BANK BALANCES AND CASH

Culturecom Holdings Limited

Interim Report 2025-2026

2025

—EBE-RE
HK$'000

FTER

(unaudited)
(REEFXK)

(20;)

(1.069)
(1.274)

(72)

18,429

315

18,672

EHGEEHKMER (IR)

BEZZ-RAFNA=1THILXER

2024
—EopmE
HKS$ 000
FET
(unaudited)
(REEEZ)

(4,364)
(436)
(58)

(1,080)

(5,938)

(15,305)

38,228

1,818

24,741
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BE-ZZE-HAFNA=ZTHLRER

& B i & B 35 3R R I 6

GENERAL INFORMATION

Culturecom Holdings Limited (the "Company”) was
incorporated in Bermuda as an exempted company
under the Companies Act 1981 of Bermuda with limited
liability and its shares are listed on the Main Board of
The Stock Exchange of Hong Kong Limited (the "Stock
Exchange”). The address of the Company ‘s registered
office is Victoria Place, 5th Floor, 31 Victoria Street,
Hamilton HM10, Bermuda and ifs principal place of
business is Suite 1502, 15/F, Far East Finance Centre, 16
Harcourt Road, Admiralty, Hong Kong.

The Company is an investment holding company
and ifs subsidiaries (fogether with the Company, the
"Group”) are principally engaged in the publishing and
intellectual properties ("IPs”) licensing, retailing and
wholesales, digital marketing and natural language
processing. The Group's principal places of business are
in Hong Kong and the People’s Republic of China (the
“PRC").

The Company'’s functional currency is Renminbi ("RMB").
For the convenience of the financial statements’ users,
the unaudited condensed consolidated financial
statements (the “Interim Financial Statements”)
are presented in Hong Kong dollars ("HK$"), as the
Company'’s shares are listed on the Stock Exchange.

BASIS OF PREPARATION

The Interim Financial Statements have been prepared in
accordance with Hong Kong Accounting Standard 34
("HKAS 34") "Interim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the
"HKICPA") and the applicable disclosure requirements
of Appendix D2 to the Rules Governing the Listing of
Securities (the "Listing Rules”) of the Stock Exchange.

PRINCIPAL ACCOUNTING POLICIES

The Interim Financial Statements have been prepared
on the historical cost basis except for certain financial
instfruments, which are measured at fair values, as
appropriate.

Other than additional accounting policies resulting
from application of amendments to HKFRS Accounting
Standards, the accounting policies and methods of
computation used in the Interim Financial Statements
for the six months ended 30 September 2025 are
the same as those presented in the Group’s annual
financial statements for the year ended 31 March 2025.

—RER
XEEEEBERABRA([EAATREREREH
(—AN—Fra%E) SR LAEREEREEL
ACHBROREBBEXZMERAR ([BRFAT])
FAR LT oD Az &M PFEE ik 7 R Victoria
Place, 5th Floor, 31 Victoria Street, Hamilton HM10,
Bermuda MAFTELX(MH AT BLBEEIRBIOH
EREFPOI5E1502E -

ARBH-—BREZERIT HNBELQF (ERAQH
SGWIAKEE] TBRBHR NBER (DREED
RE - ZEENLE BT SHERBRAFSRE-
AEBCTEEEMBRBTERPEARKME ([F
Bl e

ARAZHEEERARE (TARK]) -ARAAF
ZERORBIMED RERMBRR2EMRE  RE
ERERGEEYBRBRE ([HHEBERR]) BT (T8
Tl 25

mEE®E

PR BBRRDRESBEHMAS ([FBIFHMHL
ENEMEBEH EANFMR ([EREHEAUE
3457 ]) [HHMBHRE I RBXAES WA (TL
TR MED2ZERARERER-

FTEEHEE

PHBRERDRBEEI AN ERR EETERT
ARAQFVEENE (MER) -

BREREBUBREENSTEN ZBIMEE ZH
HEHBEN BE-Z-AFAA=ZTHLEAXEAR
ZHHBEBRARAZEFTBRRAE T FEARE
BEE_Z_AF=-A=+t-HLFEZFEIKR
RIZHIEME -
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NOTES TO THE CONDENSED G EMBRRME (&)
CONSOLIDATED FINANCIAL

STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BEZZE-AFNANA=ZTHLRER

PRINCIPAL ACCOUNTING POLICIES (Continued)

Application of amendments to HKFRS Accounting
Standards

In the current interim period, the Group has applied the
following amendments to HKFRS Accounting Standards
issued by the HKICPA, for the first time, which are
mandatorily effective for the annual period beginning
on or after T April 2025 for the preparation of the Interim
Financial Statements:

Amendments to HKAS 21 Lack of Exchangeability

The application of the amendments to HKFRS
Accounting Standards in the current interim period
has had no material impact on the Group’s financial
position and performance for the current and/or prior
periods and/or on the disclosure set out in the Inferim
Financial Statement.

The Group has not applied any new and amendments
fo HKFRS Accounting Standards that have been issued
but not yet effective for the current accounting period.

Culturecom Holdings Limited Interim Report 2025-2026

TESHBE (&)
EREBUBREENSER 2B

RAGHAE AEECHARD AU BRERENE
REBEFIMASHEM YRS _FAFWNA—H
2 BRRABFERBRNERN T E BN BREE
AlE st R 2 E5T

BB ERE2IR REAEBRY
Z1E7]

RAGHBBEAS BN BREENSTELN 2B
HAEEAHER RBEHEZHBRIRKE
R/ RRETHUBERRABRRLBREALE -

FEEHMERARASHBECEMBEE REXOE
el RAET BB B HMEEN ST AR -
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NOTES TO THE CONDENSED ﬁﬂﬂﬁ‘*ﬂﬁﬁiﬁim S (4)
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BE-_Z-_HFNA=1THILEAEA
4. REVENUE 4. A

Disaggregation of revenue from contracts with BEFAEHBAZAN

customers

Timing of revenue BRRAZERE:
recognition:
At a point in time: NS
— Comic books sales - BEEEHE
— Royalty income from IPs ~ — REMHERE
licensing B2 R
A
— Sale of wine - BEHE
Total st
Geographical markets: HWEMS:
Hong Kong (place of BB (EEFEH)
domicile)
PRC HE

Total @st

+ &




18

NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

4. REVENUE (Continued)

Disaggregation of revenue from contracts with

customers (Continued)

B RS MR EE ()

BEZZ-RAFNA=1THILXER

4. WA (&)
BEFERNBAZDH (&)

For the six months ended

30 September 2024

HE-_Z-_MNEAA=TAHILAEAR

Publishing Retailing Natural
and IPs Digital and language
licensing marketing wholesales processing Total
AR % Bt
MEERERRE TEEE TEE#LE BHAETER st
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FiExT FiExT TR TR FiExT
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(RBER) (REER) (REER) (REER) (REER)
Timing of revenue BRABAZEE:
recognition:
At a point in time: NERE:
— Comic books sales - BEBEHE 6,358 — - — 6,358
— Royalty income from IPs - REMBERE
licensing R R
(LN 1,322 — — — 1,322
Over time: HNERE:
— Social media marketing ~ — #XIEETIS
HE — 112 - - 112
Total wat 7,680 112 — — 7,792
Geographical markets: HEHE:
Hong Kong (place of BB (EEFfEH)
domicile) 7,680 — — - 7,680
PRC s — 112 — — 112
Total Faob 7,680 112 — — 7,792

Culturecom Holdings Limited

Interim Report 2025-2026



FRERZEAETRE 2025-2026 XLEBEEREERAT

NOTES TO THE CONDENSED AR S M 5 R T (48)
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BE-_ZE_-_IFAA=THILEAREA

5. SEGMENT INFORMATION 5. 72 & H
Information reported to the executive directors, being BRERIEETHIBRAMAATES (NEFLEE
the Group's chief operating decision maker ("CODM"), FTERERRE ([TERERKE]) I BENERE
for the purposes of resource allocation and assessment PRAIRANERRARMEOBREER LR BES
of segment performance focuses on types of goods AEBHEE WHHNEIRAEE 2 LE I RiE
or services delivered or provided. This is also the basis BAEECARES S WTEREETELERRSE
upon which the Group is organised and specifically 58 Bl 2 45 8% 5 &P o

focuses on the Group’s operating divisions. No
operating segments identified by the CODM have been
aggregated in arriving at the reportable segments of

the Group.

Specifically, the operating and reportable segments of ERME RESBVHERELEAESFLLE ST K

the Group under HKFRS 8 Operating Segments are as EEZRERTBEDHNT

follows:

—  Publishing and IPs licensing: publication of comic - HRRAREERE  BEEEHRRKREESE
books and royalty income from licensing IPs of HIMEERE ZREWA -
comics.

—  Digital marketing: providing digital marketing and - HBLTSEER RPEREHBLTSERER
communication, IPs digitalisation and agency of B ABEEEBCRABEENQERS -
IPs services in the PRC.

—  Retailing and wholesales: retailing of wine. - TEHEMR TERE-

—  Natural language processing: Al speech technology - BAETRE BERABRIENAISREER
with real-time human interaction, including design i BREERGERBRARNSFESPHRT R
and implementation in both soffware and embedded 1Te

chipset domains.
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NOTES TO THE CONDENSED

CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

5. SEGMENT INFORMATION (Continued)

Segment revenue and results

The following is an analysis of the Group’s revenue and
results from operations by operating and reportable

segments.

For the six months ended 30 September 2025

(unaudited)

Revenue
External sales

Segment results

Unallocated expenses
Unallocated income
Other gains and losses

Loss before tax

RABRX
RAOBYA
Hi Wiz R EE

BRBATA R

1

RS & BT 3R S B (1)

BE-Z-_AFhA=tHILAEAR

5. o #ER ()
Pk L ONSE S

UTAREEZBARKEEXBEREERTRED B
FRAEZ 24

BE-_Z-RFAAZTHLEANEAR (REER)




FRERZEAETRE 2025-2026 XLEBEEREERAT

NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

iR S B35 R M A (48)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BE-_ZE_-_IFAA=THILEAREA
5. SEGMENT INFORMATION (Continued) 5. PEWER (HF)
For the six months ended 30 September 2024 BEZZE-MEAB=+THLEXREAR (REEFEX)
(unaudited)
Publishing Retailing Natural
and IPs Digitall and language
licensing marketing wholesales processing  Consolidated
AR % £t (4
B ERERE mSEE TERRE AAFZEE )
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FTiExT BT TEx TExT FTExT
(Note)
(=)
Revenue L'ON
External sales SRR E 7,680 112 — — 7,792
Segment results DEE 872 (538) (275) (1,151) (1,092)
Unallocated expenses AAEHE X (11,494)
Unallocated income RATEA 50
Other gains and losses Hitn W Hm R EE 603
Loss before fax KB RIE 1B (11,933)

ME: R-ZB-AFAA=ZTR AEESEREE
#28,875,0008 T (ZE=HF=ZRA=+—H:
30,045,000/8 T ) 2 BE B - K E BB
(PR ERA - REERTEERKAS)  F&
WHEMERTEARERSE -

Note: Premium wines with a carrying amount of
approximately HK$28,875,000 (31 March 2025:
HK$30,045,000) were held by the Group as at 30
September 2025. There is no impairment loss on
the inventory recognised in the profit or loss after
considered the relevant cost such as storage cost,
insurance and marketing cost etc.

Segment result represents the loss before tax incurred
by each segment without the allocation of certain other
income, gain on fair value change of financial assets
at FVTPL, impairment loss of right-of-use assets, and
unallocated corporate expenses. This is the measure
reported to the CODM for the purposes of resource
allocation and performance assessment.

As the Group’s assets and liabilities are only reviewed
by the CODM as a whole and hence no analysis of the
Group's assets and liabilities by operating segments is
disclosed.

DEEBERIBAEEZKRRABE LYESEE
THMBRA-BATVEEFABRSERZEREEZR
FEESHUE ERREEZREBERAIED
ERX LA TREERREREUAMIBERR
R 2o

HRAEBCEEREBEEHIELERKEEAR
EEM A TEEEASEEEEREBREE DI
Bl znHre
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

B RS MR EE ()

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BEZZE-AFNANA=ZTHLRER

6. OTHER INCOME 6.

For the six months ended 30 September 2025, other
income mainly included imputed interest income from
loan receivables of approximately HK$127,000 (six
months ended 30 September 2024: HK$140,000), bank
interest income of approximately HK$45,000 (six months
ended 30 September 2024: HK$44,000), dividend income
from financial assets at FVTPL of approximately HK$6,000
(six months ended 30 Septemibber 2024: HK$5,000) and
investment income from financial assefs at FVTOCI
of approximately HK$33,000 (six months ended 30
September 2024: HK$38,000).

Hits A

REZE-ZFE-_RFhhA=+RALREA HMAZE
EUREWRERZEEF B WALNI27,0008 T (BE
—E-FEARB=+THL1ENEB 140,000 T) - R
TRBWALNL50008 T (BE=-FT-_NFNLA=T
BB A 44,0008 ) - RAFEBEFABRERZ
SREEZRERALNG0ET (BE-S-_MEA
B=1+B1EAEA:5000%7T)  URIEAFEETA
Hih2HRHE 2 SRMEEZREWRALI3,0008 T (B
BEZE-_WEAA=TRHIENEA 38,0008 T) °

7. OTHER GAINS OR LOSSES 7. Hith s E B
Six months ended
30 September
BEAA=+HLEXMEA
2025 2024
—E-REF —T-E
HK$'000 HK$'000
FET FET
(unaudited) (unaudited)
(RBERZ) (KREER)
Gain on disposal of property and HEMERZEZNRR
equipment —* —
Gain on early termination of lease RAIKEHEEZlE 9 —
Gains on fair value change of RATFEEFABERZERNEEZ
financial assets at FVTPL AEEEZE RS
— held for trading - BEEE — 202
— others - Hfth 213 195
Written off of other payables Tt 88 E b FE S FRIE 15 —
Written off of other receivables it 85 HL 4t FE U TR 18 (498) -
Written off of deposit received WS RS 285 —
Net foreign exchange (losses) gains SNEE R (K518) W FEE (138) 241
114) 638
* It represents the amount less than HK$1,000. * EEEEDMN,0008 T -

Culturecom Holdings Limited Interim Report 2025-2026
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NOTES TO THE CONDENSED AR S M 5 R T (48)
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BE-ZZE-HAFNA=ZTHLRER

8.  OTHER IMPAIRMENT LOSSES 8. HtEEER

Six months ended
30 September
BEAA=+AHLAREAR

2025 2024
—E_-RHF —E-ME
HK$’000 HK$’000
FET FE T
(unaudited) (unaudited)
(RBER) (REER)
Impairment loss recognised in respect of: BT ERIANBERSE:
- right-of-use assets -EREEE = 2,412
- infangible assets (Note 16) -EmEEE (Ma16) 16,313 -
- Deposits paid for intfangible assets -EREEEERS (M&E170)
(Note 17b) 4,859 —
21,172 2,412
9. FINANCE COSTS 9. Mg ER
Six months ended
30 September
BZAA=1+ALEAEA
2025 2024
—E-HF —E-NEF
HK$°000 HK$’000
FET F#ET
(unaudited) (unaudited)
(RBERZ) (REER)
Interests on lease liabilities HEAGZFE 61 58
Interests on other borrowing HibfgR 2 F & 145 —

206 58




NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

10. LOSS BEFORE TAX

B RS MR EE ()

BEZZ-RAFNA=1THILXER

10. KRHAEE

Culturecom Holdings Limited

Six months ended
30 September
BEAA=+RHLXER

2025 2024
ZE-AF —EmEF
HK$°000 HK$'000
FERT FET
(unaudited) (unaudited)
(REER) (REER)
Loss for the period has been arrived HEBBEENRTISE:
at after charging:
Staff costs, including directors’ emoluments EIRAK (BEESEHS) 7,119 8,369
Auditor's remuneration REEEN 2
— Audit service — ETRB 500 675
— Non-audit service — BRI 175 230
Cost of inventories recognised as expense HWREBBEXZEERAS 4,496 3,510
Costs to fulfill the contracts with customers EREF A Z A 763 755
Amortisation of intfangible assets B EE#E 1,671 244
Depreciation of property and equipment MERZREBEZITE 21 27
Depreciation of right-of-use assets HAREEZIRE 494 830
Impairment loss on right-of-use assets EREEEZRERFAE = 2,412
Impairment loss on deposits paid for ENEFEERSZRERSE
infangible assets 4,859 —
Impairment loss on intangible assets BREEZREERE 16,313 —
Legal, consultancy and other professional £ - BHARHEMWEXEH
fees (included in other expenses) (Note) (FFAEMER) (M) 1,317 1,710
Research cost (included in other expenses) FZRA (st AHAE )
(including staff costs of approximately (BIEE I HRA#639,000/% T
HK$639,000 (six months ended 30 (BE-Z-_MHEAA=+HL
September 2024: HK$466,000)) ~ME A 466,000/ T) ) 816 542
Expenses relating to short term leases HEHEERRE X 283 367
Share-based payment arising from the BOELTRAREZMEENURS
issuance of non-listed warrants REBNAR (KMFE24(0))
(Note 24(b)) 143 -
Note:  The amounts represent fees paid to lawyers MeE: FBEREBEIXNTREREERHEERE
and consultants providing legal services and REXEZR-EMKERZER L25RK

professional advices on business operations [HtERIET-
and presented under “other expenses”.

Interim Report 2025-2026



NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

11. INCOME TAX (EXPENSE) CREDIT

Pursuant to the rules and regulations of Bermuda, the
Company is not subject to any income tax in Bermuda
for both interim periods.

Hong Kong Profits Tax is calculated at 16.5% on the
estimated assessable profits for both interim periods.

Under the two-tiered profits tax rates regime of Hong
Kong Profits Tax, the first HK$2 million of profits of the
qualifying group entity will be taxed at 8.25%, and profits
above HK$2 million will be taxed at 16.5%. The profits
of group entities not qualifying for the two-tiered profits
fax rates regime will continue fo be taxed at a flat rate
of 16.5%. Accordingly, the Hong Kong Profits Tax of the
qualifying group entity is calculated at 8.25% on the first
HK$2 million of the estimated assessable profits and at
16.5% on the estimated assessable profits above HK$2
million.

Under the Law of the PRC on Enterprise Income Tax (the
"EIT Law”) and Implementation Regulation of the EIT
Law, the tax rate of the PRC subsidiaries is 25% for both
interim periods.

Taxation arising in other jurisdictions is calculated at the

FRERZEAETRE 2025-2026 XLEBEEREERAT

iR S B35 R M A (48)

BEZZE-_RAFhhAB=1+HILEREAR

1. FEHR(AX)ER

REBREZ LRGN
BARBREHMEMAE

DR E D RS

o

ES
Bt

ERFNESHDIBERAMEPHPE 2 Gt ERFEF
BR16.5% 2B EFTE -

REEBFAESHMASE SEKREEE RS %8.25%
ZHRERGFE2AB B THMNBIE WAE165% 2
REHMBR2EBELA LGN ZHRE - THFERSE
BMRTERcEEER R NEFERE RIS
16.5% @B - At SEREEERNTBREHIZEM
AAERBEFE2E BB TS 25%TE - MBB2EE
BT RERBUER BIR16.5% T &

RE(PEARANBEEREHRE) (TREMREB
ENREEMRGBEABRES & BB QRN E
RAEIE 2 BRI R25% o

REMBZEBEELE 2HRBANREBIEREZER

rates prevailing in the relevant jurisdictions. MEFH-
Six months ended
30 September
BEAB=1+HLEXMEA
2025 2024
—E-HF —E-NEF
HK$°000 HK$'000
FET FET
(unaudited) (unaudited)
(RBEZ) (RBEZ)
Current fax BN AR 18
— Hong Kong Profits Tax - BEBAEHR (25) @n
Deferred tax IESE B8
— Deferred tax (expense) credit —EERIE (X)) ER (275) 334
Income tax (expense) credit s (AX)ER (300) 313
12. DIVIDEND 12. KE

No dividend was paid, declared or proposed during
both interim periods. The directors of the Company have
determined that no dividend will be paid in respect of
the interim period.

RWETHHEYERT ERIJIEZFBRATRE XD
BAEBRTIRNFHHAB2RE -
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

13.

14.

15.

Culturecom Holdings Limited

B RS MR EE ()

BEZZ-RAFNA=1THILXER

LOSS PER SHARE 13. BREE
The calculation of the basic and diluted loss per share ARAEEAELEREARBEEEDRETIE
attributable to the owners of the Company is based on BitE:
the following data:
Six months ended
30 September
BEAA=+HLEXMEA
2025 2024
—E-RF ZEINE
HK$'000 HK$'000
FET FET
(unaudited) (unaudited)
(RBEZ) (REER)
Loss for the period attributable to owners AR ESRERAREEFES
of the Company for the purpose of AAREEAEBEHBEE
calculating basic and diluted loss per
share (30,703) (11,384)

Weighted average number of shares for the
purpose of basic and diluted loss per share

The computation of diluted loss per share does not
assume the exercise of the oufstanding share options/
warrant since the assumed conversion would result in a
decrease in loss per share for the six months ended 30
September 2025 and 2024.

MOVEMENT IN PROPERTY AND EQUIPMENT

During the six months ended 30 September 2025, the
Group acquired equipment of approximately HKS Nil (six
months ended 30 September 2024: HK$5,000).

RIGHT-OF-USE ASSETS

During the six months ended 30 September 2025, the
Group has entered into one new lease agreement
with lease terms of two years (six months ended 30
September 2024: two new lease agreements of two
years). The Group is required to make fixed monthly
payments during the contract periods. On lease
commencement, the Group recognised right-of-use
assets of approximately HK$1,293,000 (six months ended
30 September 2024: HK$3,874,000) and lease liabilities
of approximately HK$1,293,000 (six months ended 30
September 2024: HK$3,874,000).

Interim Report 2025-2026

Six months ended
30 September
BEAA=1THLAXEA

AR EEREARBEFEZ
I F 39 AR B

2025 2024

—E-AF —E-mE

‘000 ‘000

TR TR

1,668,657 1,668,657

AR EE#H—:%‘&E&:-:-EELE&-; ME R
A=Z+THLERNERAZERBERD M EERES

BEBYEBRRTEHSRTEZBRE RRESE-

14. MERREZE2D

REBEZZ-AFAA=ZTRLEARNEAR - AKERE
HERT(BE-Z-NEAA=+HIEARMEA 5,000
BT 2R ME e

15. EAEEE
E"Eﬂiizqiﬁinﬁ_ﬁ'ﬂmx\ﬂﬁﬁ'l‘%ETﬁ
—EAEMEREEGRE (BE-TE-LUFAR=+
EIJL/\ﬂElﬁ-pT_LWﬂE%HEWEE’J%ﬂH ICE RN S
BAREGHNPRRAXNEERE REERKE &
EEEREHAEEEN. 2030008 T (BHE=-F -
FAA=Z+THLEAREAR:38740008 ) REHEEE
#1,293,0008 T (BE=Z-_WFAA=THIEAE
A 13,874,000 T) °



NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

16.

INTANGIBLE ASSETS

During the six months ended 30 September 2025, the
Group assessed the recoverability of its intangible asset
related to proprietary technology. Due to the intense
competition in the current smart/Arfificial intelligence
("Al") product market and considering the unfavorable
market conditions for the Group's entry into the Chinese
smart products sector, the Group has reconsidered
its assumptions regarding future market share and
anticipated margins on these products.

The recoverable amount of proprietary technology has
been determined with reference to the value-in-use
calculation based on cash flow forecast from approved
budgets covering a period of the expected useful life
from 3 fo 5 years estimated by management. Such an
income approach is an appropriate valuation method
that reflects the value of cash flows generated by the
continuous operation of the assets, and it is consistent
with the requirements under HKAS 36 for determining
the value-in-use of cash-generating units.

The key assumptions for the value-in-use calculation are
discount rates, growth rates and budgeted gross margin.
The discount rafes used in the impairment assessment
of proprietary technology as at 30 September 2025
were 11.45%. The discount rate reflects the specific risks
related to the business and industry in which the cash
generating unit operates.

Another key assumption used in the value-in-use
calculation was the budgeted gross margin of ranged
from 34% to 66%, which is determined based on the

management’s expectations for market development.

The directors of the Company are not currently aware
of any other probable changes that would necessitate
adjustments to its key estimates.

Based on the results of the assessment, the recoverable
amount is lower than the carrying amount, an
impairment loss of approximately HK$16,313,000
(six months ended 30 September 2024: HKS$Nil) was
recognised in the unaudited condensed consolidated
statement of profit or loss and other comprehensive
income as other impairment losses expenses during the
six months ended 30 September 2025.

FRERZEAETRE 2025-2026 XLEBEEREERAT
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BEZZE-_RAFhhAB=1+HILEREAR

16. BEEE

BE-F-RAFANA=TALABEAR FAEEFEE
HEARMABENENEE2TR M -AREATE
B/AIER(TAIBERDERDTSHRFHRN ©E
BEAEEEEPHESRERAINTINTEMRR -
AEECENZREHZRSEMRNARRTENERA
MAE 2B -

EERMWAIEREEDSEEREESE LUE
BEMFERTERFR 3E5F) AEREREZ
REeRERlAER WA ZRAGBEZEESE T
RREEFELEFNELEREREZEE UFEE
BEENEGRAFREERSELENERER
BIE -

AEEAEENIERRAURE BRERHEEE
ME-RZZEZRAFAAZTH EFRAOBETGERRT
AZBRERI A% -BRERREREELEMR
ENEBRITEABZHERR-

SAEEAEENEANS —EERBRIEEERER
NTF34% B66% 2 RBEEEEATHRRNVESR
MEBEE-AARNESENYARREEMHMLITRERE
W tmEERBH T EME -

BETFIEER THESERAEEE REBEY
16,313,000 T (BZ=-FT-—MFEAA=+H LA
B EBER)ERBE-ZE-_RFAA=+THLAEAR
NALEREAGAEEREtM2EWERANER S
HihsEEERX -
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

17.

TRADE RECEIVABLES, OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS

(a) Trade receivables

B RS MR EE ()

BEE-—Z-_AFAA=+THILEAEA
17. BRESEXR HttEWRE RERAMKE

(a) EHREZERX

30 September 31 March

2025 2025

—E-RE —E-RF

hAE=+8 =H=+-—-H

HK$'000 HK$'000

FHERT FERT

(unaudited) (audited)

(RREZ) (REZ)

Trade receivables EWE SRR 4,140 3,889
Less: allowance for credit losses o EEEREE ) (223)
4,139 3,666

The Group allows the general credit period
of ranging from 0 to 120 days fo customers
of publishing and IPs licensing, refailing and
wholesales and digital marketing segments. The
following is the aged analysis of frade receivables
net of allowance for credit losses presented based
on the date of billing at the end of reporting

AEERTHBRRANESEERE TERYBRK
HBETEEESI B 2EFP N FORI120R 2 —
REEH - UTHERBERRA2IHNBREEES
BRECERBESRRIZREAH KRB DM -

period.
30 September 31 March
2025 2025
—E-HF —E-HF
hA=+H =A=+-—H
HK$°000 HK$'000
FHEx FE&T
(unaudited) (audited)
(REERZ) (fEERZ)
0 — 60 days 0—60X 1.960 1,706
61 — 90 days 61—90Xk 486 701
91 — 180 days 91-180% 1,605 1,108
Over 180 days HBiB180K 88 151
4,139 3,666

28 Culturecom Holdings Limited
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NOTES TO THE CONDENSED EHGE MG RRME ()

CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BE-_ZE_-_IFAA=THILEAREA
17. TRADE RECEIVABLES, OTHER RECEIVABLES, DEPOSITS 17 EWESERER HUEKRIZE RERBESRE
AND PREPAYMENTS (Continued) (&)
(b) Other receivables, deposits and prepayments (b) HttEWHE REREMNRE
30 September 31 March
2025 2025
—EB-RE —E-RE
hBA=+H =A=+-H
HK$’000 HK$'000
FERT FE T
(unaudited) (audited)
(REEZ) (f£FE%)
Other receivables H{th FE U FRIE 178 170
Less: allowance for credit losses W EEERRE (120) (120)
58 50
Deposits and prepayments (Note) REREMARE (K 1,965 6,670
Less: allowance for credit losses B EEBERHE 2) 2)
1,963 6,668
Total other receivables, deposits and  HttFEWRE - RS KB RBLEE
prepayments 2,021 6,718
Less: amounts that will be settled or B R —FREEREB A2 RNE
utilised within one year (1.492) (6,233)
Amount that will be settled or utilised ¥R —FEEEHE B ZRE
for more than one year 529 485
Note: As of 30 September 2025, the balance WeE: BE-_T_HAFNA=1TH £HFXEE

primarily consists of deposits paid for
intangible assets, amounting to HK$Nil
(31 March 2025: HK$4,859,000), which
were made fo an independent third party
under the natural language processing
business. Given that these deposits pertain
to Al technology, and considering the
highly competitive environment of the
current smart and Al product market,
as well as the unfavorable market
conditions for the Group’s entry into
the Chinese smart products sector, the
prospects for this investment continue to
be viewed with caution. An impairment
loss of approximately HK$4,859,000 has
been recognized (six months ended 30
September 2024: HK$Nil) in the unaudited
condensed consolidated statement of profit
or loss as other impairment losses during the
six months ended 30 September 2025.

RREBEREEIIzRE 2BATER
—E-AFE=H=+1+—H:4,859,000
BL) DRBEEATEEEEREIATF
—EBBUF=ZFH ERZEREIRAL
BREEM UEENEAEERALIERE
ERTEHRFRINZERE URKEEE
EFEESHERBRZTRTR  hitE
EEHESMEBEREZIZS - ERBE=-ZT
THEARA=ZTHEANEAZAEER
BRGEEERERREEEN4,859,000
BT (BHEZZZFT-NFAA=+THLERE
B:EBx) AHMEERE
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

B RS MR EE ()

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BE_ZE_-_HIFhA=1+THIEAEA
17. TRADE RECEIVABLES, OTHER RECEIVABLES, DEPOSITS 17 EWESERER HUEWRIZE RERESRE
AND PREPAYMENTS (Continued) (#&)
(c) Impairment assessment of financial assets (c) HEHGEFEEATZEMEEZRHENME
under expected credit loss model
The basis of determining the inputs and BEZZE-AFNA=Z+THLEARERZHHEE
assumptions and the estimation techniques BKBERFTAEERABBRBEZ2EENR
used in the Interim Financial Statements for the At BREAEERE_T-_RF=A
six months ended 30 September 2025 are the EST+-—BLEEZEEMBERREMEREME
same as those followed in the preparation of the Bl RBZ-Z-_HFAA=+HIAAE
Group's annual financial statements for the year A EWESZRE HMEKRRERZESED
ended 31 March 2025. Therefore, net reversal of FEBEE TR EFIBERE FEEL180,000
impairment loss under expected credit loss for BT(BE-Z-_MHFAA=+THLXMEA:
tfrade receivables, other receivables and deposits 362,000 T) ERNIBEER -
amounted to approximately HK$180,000 (six
months ended 30 September 2024: HK$362,000),
is recognised in profit or loss during six months
ended 30 September 2025.
18. LOAN RECEIVABLES 18. EWEXR
30 September 31 March
2025 2025
—E-RE —ERF
hA=+H =A=+-—H
HK$'000 HK$'000
FE T FEx
(unaudited) (audited)
(REER) (&%)
Loan receivables from independent third BYE=ZFZRHRER
parties 6,787 6,736
Less: allowance for credit losses B EEBEBRE (2,137) (1,707)
4,650 5,029

Culturecom Holdings Limited

During the year ended 31 March 2024, the Group has
entered into loan agreements with an independent third
parties.

During the year ended 31 March 2025, the Group
had agreed to extend the loan maturity dafte with
all borrowers and certain corresponding borrowings
had been reclassified and presented as non-current.
As at 30 September 2025, carrying amount of loan
receivables of approximately HK$4,650,000 (net of
allowance of approximately HK$2,137,000) (31 March
2025: HK$5,029,000, net of allowance of approximately
HK$1,707,000) were considered past due despite the
extension of repayment due date.

The loan receivables were unsecured, interest-free
and repayable within one year. Fair value of the loan
receivables on initial recognition is determined based
on effective interest rate ranging from 3.15% to 3.71% (31
March 2025: 3.15% to 3.71%) per annum. The difference
between the principal amount of the loan and its fair
value determined on initial recognition amounting to
approximately HK$634,000 (31 March 2025: HK$518,000).

Interim Report 2025-2026

HE-_Z_NF=RA=+—HLEE rAEEHEBEY
BRI M ERGFE

BE-_Z_RF=A=+—HLFE -AKEECEAE
HERRAERENRZSBAE mMETHEESREE
HoBYSEFRRBER RZSE-_FFhA=1TH"
REENEHECELER  IREESH 4,650,000 5T
(HIBREHE£2,137,0008 ) (ZE-AF=A=1+—
H :5,029,000% T KR A #1,707,000/ 7T) 2 &
WERGEEBEE -

FHRERSHERR ZEREAR-FREE - BWE
RRAERABHN A FEERES IS EI71% (=
THEZA=ZT—H:!315%E371%)ZENFE
ERFERE - BERASHEANAERIREE 2D
FEEBZEZEHN 56340008 T (ZE=HF=A
=+—H:518,000& ) °



NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

19.

20.

FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT
OR LOSS
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iR S B35 R M A (48)

BE

19.

“EZREFAA=THILERER

BAFEEFABERZERMEE

30 September 31 March
2025 2025
—E_HF —ERF
hBA=+H =A=+-—H
HK$°000 HKS$'000
FERT FHEx
(unaudited) (audited)
(RBER) (fER)
Listed equity shares, at fair value: EmRARG  RAFEE:
Hong Kong "iE 1,096 883
Overseas 8o = —*
1,096 883
Analysed as: pakiPb=
— Non-current - kERE 168 187
— Current — RE 928 696
1,096 883
* It represents the amount less than HK$1,000. * FEE D 1,0008 T -

As at 30 September 2025, the Group held a portfolio
of listed investments of approximately HK$928,000 (31
March 2025: HK$696,000) for trading and are classified
as current. In addition, the investments in the listed
equity shares of approximately HK$168,000 (31 March
2025: HK$187,000) are held for long-term strategic
purposes and are classified as non-current.

At the end of the reporting period, the fair values of
the listed equity shares are determined based on the
quoted market bid prices available on the relevant
stock exchanges.

FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER
COMPREHENSIVE INCOME

20.

R-CZE-HEFAA=Z+TH AEEBELTREAS
#928,0008 T (ZE-_AF=H=1+—H 696,000
BTIEEE T2ERRB BN RETRERH
ZERENI6B000EB T (ZE-_AF=A=1+—H8:
187,000 ) BERIEBARR P BEAE RS-

REEHR ETREARD 22X FEEDREGRR
EXGHANGZTSARENEEE -

BAFEEF AHMZEREZEREE

30 September 31 March

2025 2025

—E_RHE —E-RE

NA=+H =A=+-—H

HK$°000 HK$'000

FERT FET

(unaudited) (audited)

(RBEZR) (RREX)

Unlisted investments FLEHRE 356 414

The unlisted investments are not held for trading,
instead, they are held for long-term strategic purposes.
The directors of the Company have elected to
designate the unlisted investments as at FVTOCI as
they believe that recognising short-term fluctuations
in the investment’s fair value in profit or loss would not
be consistent with the Group's strategy of holding the
investments for long-term purposes and realising their
performance potential in the long run.

FETREWFFERS AR HR HEFERMER
RB-AARESCEERFLTREEEREAT
BESAEGZEANRS BARSRA/ANBRTER
REVNTEENERRDEFAEEASERENEIR
HENEUBERARARBEENNRBEL T -
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

21. TRADE PAYABLES, OTHER PAYABLES AND ACCRUED
CHARGES

The following is an aged analysis of trade payables
presented based on the invoice dates at the end of the
reporting period.

B RS MR EE ()

BEE-—Z-_AFAA=+THILEAEA
21, EHEESERNR HttENRERESEA

UTARBEMARERBRERH 2V 2 BRNES KRR Z
BRES DA

30 September 31 March

2025 2025

—E-HF —E-HF

NAB=+H =Z=B=+—H

HK$'000 HK$'000

FHExT FE&T

(unaudited) (audited)

(REER) (& EZ)

0 — 60 days 0—60X 790 649
61 — 90 days 61—90K 259 231
Over 90 days BiBO0OK = 19
1,049 899

The average credit period on purchases of goods
ranges from 15 to 90 days. The Group has financial
risk management policies in place to ensure that all
payables are settled within the credit timeframe.

As at 30 September 2025, other payables and
accrued charges mainly included deposit received
approximately HK$200,000 (31 March 2025: HK$485,000),
accrued operating expenses approximately HK
$6,570,000 (31 March 2025: HK$5,064,000) and accrued
salaries approximately HK$2,686,000 (31 March
2025: HK$1,494,000) and accrued staff termination
cost approximately HK$1,560,000 (31 March 2025:
HK$1,560,000).

Culturecom Holdings Limited Interim Report 2025-2026

BEEMcFHEERN FISENR -AEBCEHIE
MEEBEERE UERAEEMHEREERH
HERAT G -

AZE_HEFAA=TH HttEARERESER
TEAREWHRELH2000008T(ZE-HEFE=A
=+ —H:485,000/ v ) * FE&H £ % B3 & £96,570,000
BT (ZEBE-HEFE=A=1+—H: 5,0064,00087T) %
ST H€#2,686,0008 T (ZE-_AF=A=+—H8:
1,494,000 7t) WAL K FEGH B & T A4 %491,560,000%
T(ZEZHAF=A=+—H: 1,560,000 T) °
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NOTES TO THE CONDENSED AR S M 5 R T (48)
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025  EZ_E_HFNAAB=1THILAXEAR
22. LEASE LIABILITIES 22. HE&SE
30 September 31 March
2025 2025
—Z-ERF —E-RHE
WA=+ H =Z=A=+-—H
HK$000 HK$’000
FET FH&xT
(unaudited) (audited)
(RBERZ) (f£ER&)
Lease liabilities payable: HESERTHEREEN:
Within one year —FR 1,759 2,131
Within a period of more than one year RER—FEFRZAMERABR
but not more than two years 511 363
2,270 2,494
Less: Amount due for settlement within W RRBEETFERIRI2EAR
12 months shown under current g ze
liabilities 1.759) (2.131)

Amount due for settlement after 12 months RIFEFRBEBHFERAI2EA %

shown under non-current liabilities DE 228 511 363
The weighted average incremental borrowing rate AREHEEaEZMETYRERERN REEFS13%E
applied to lease liabilities ranges from 5.13% to 5.36% 536% (ZE-_HF=RA=+—H:5.00%%E576%) °
(31 March 2025: 5.00% to 5.76%) per annum.

23. SHARE CAPITAL 23. E&X
Number of shares Share capital
RO ®E (&S
30 September 31 March 30 September 31 March
2025 2025 2025 2025
“ECEE g S 13 “ECEHE it -3
AA=1H =B=+-H AA=1+H =A=1+-H
‘000 ‘000 HK$'000 HK$'000
TR TR TER TET
(unaudited) (audited)
(RBER) (RER)
Authorised: EE:

Ordinary share of HK$0.01 each SREECOETZERR 200,000,000 200,000,000 2,000,000 2,000,000
Issued and fully paid: BRTRAR:

At 31 March 2024 (audited), R-Z-_ME=F=1+—-H

30 September 2024 (unaudited), (REX%) —E-NFNA
31 March 2025 (audifed), and =tA (kEER) =T
30 September 2025 (unaudited) “HEZAZt-H (&%

BR=ZZ-HEAAZTH
(REER) 1,668,657 1,668,657 16,687 16,687
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

B RS MR EE ()

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

24. SHARE OPTION SCHEMES AND NON-LISTED
WARRANTS

(o)

Culturecom Holdings Limited

Share option scheme

Pursuant to an ordinary resolution passed on
12 August 2013, the Company adopted a share
option scheme (the "2013 Scheme”). The life of
the 2013 Scheme is effective for 10 years from the
date of adoption until 11 August 2023.

Pursuant to an ordinary resolution passed by the
shareholders on 29 August 2023, the Company
adopted another new share option scheme (the
"2023 Scheme”). The life of the 2023 Scheme is
effective for 10 years from the date of adoption
until 3 September 2033.

2013 Scheme

The Board announced that on 27 April 2022, the
Company has granted to Mr. Wong, Kon Man
Jason ("Mr. Wong”) , Non-executive Director
and Chairman, and a consultant of the Group
(collectively, the "Grantees”), an aggregate of
14,000,000 share options to subscribe for up
to a tfotal of 14,000,000 ordinary shares of the
Company ("Shares”) under the 2013 scheme,
representing approximately 0.84% of the fotal
number of shares in issue as at the date of grant
upon exercise of the share options.

The 2013 Scheme expired on 11 August 2023.
Upon its expiry, no further share option can be
granfed under the 2013 Scheme, but the provision
of the 2013 Scheme remains in full force and
effect in respect of the outstanding share option
granted before its expiry.

Details of specific categories of options granted
under the 2013 Scheme are as follows:

BEZZ-RAFNA=1THILXER

24, BREFIRFELTRRESR

(o)

BRESE
RER-_Z—=FN\AT+T-_HBBAZEBRE
ROARNTEM—EHEREFE(TZ2—=F
S8 —E-=FFEzARNHATE BR
MAME BEE-_Z-_=FN\A+—Hl-

BER-ZZ-=FNA=-+HhEHRREB>
LERER AQTARME —FHBERESTE (1=
E-=EHE|) —E_=ZFEHEENHSE
T+ BRMAPRE-E==FNA=Hi-

—E—=EE

ESESH N-B--—FMA-t++tA KA
ARE-E-=EHAEEREE ((E4E])
(FHTESEIR)RAEE— @A (5E
[&E A )18 H & 14,000,000 B 5 4 - 1L
8B S A 14,000,000 4 2 7% B R ([8
B EEREETESERBLABERTR
1948 9490.84% -

—E-C=HFHECR-E-_=FNA+—RHE
MMZE-—ZFHEERE TUBREER
BOERERAMBEZMERTERRESE
BEERRUTBRTE M-S —=F5 82K
EREEMAENEEER-

RE-Z-=E8BH ST ERBRERN
BT :

Fair value at Fair value at

Vesting Exercise grant date for grant date for

Date of grant period Exercise period price consultant director
REHBHERT KREHBEHETF

REBH SEA 1TEH THRE EBRNAFEE BESEHATVEE
27 April 2022 (Note) 27 April 2022 to 26 April 2025 HK$0.72 HK$0.26 HK$0.27
ZEZZFWMA=+TEH  (KE) ZEZZFWAZ=+tLHE 0.72% 0.26% 7T 0.27%

—E_HEFMACZ+XH

Note: These share options were vested at the date
of grant.

Interim Report 2025-2026
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

RIS

iR S B35 R M A (48)

E-E_RFNAA=1THILAXER

24. SHARE OPTION SCHEMES AND NON-LISTED 24, BRETERIFLTIARESE (F)
WARRANTS (Continued)
(a) Share option scheme (Continued) (a) ERESTS (F)
2013 Scheme (Continued) —E-=ZF38 (8
The following table discloses movements of the THREBLAHEARBAMBRALAABREZS
Company’s share options held by the Grantees B :
during the period:
Outstanding at
Outstanding at  Granted during Exercised during  Lapsed during 30 September
1 April 2025 the period the period the period 2025
R-BZEF R-B-1fF
A—EH NA=tH
Option type BRERD o RATE BARE BRTR BAER o R AT
HK$'000 HK$"000 HK$'000 HK$'000 HK$'000
TR TER TET TR TER
Director Bz
2013 Scheme “Z-ZE3HE 8,000,000 - - (8,000,000) -
Consultant 15
2013 Scheme “E-ZEHE 6,000,000 - - (6,000,000) -
14,000,000 - - (14,000,000) -
Exercisable at the end of the RERTFITE
period -
Weighted average exercise price  {TEEMETF IR HK$0.72i8 N/ATRER N/ATER N/ATER N/ATER

The closing price of the Company’s shares
immediately before the date on which the options
were exercised is HK$0.72 per share.

Pursuant to the terms of the 2013 Scheme,
14,000,000 share options lapsed on 26 April
2025. Accordingly, the Company no longer has
outstanding share options under the 2013 Scheme
as at the date of this report.

2023 Scheme

As at 30 September 2025 and 2024, no share
options were granted, exercised, cancelled and
lapsed under the 2023 Scheme.

AAFRORBEBRETEIRAI KT E
BER0.728 T

BIE=F — = F 5+ &R 14,000,00017 &
BRECA-ZE-HEFMA-t+ARAXM-FEit:
RABEAE ARARREBE-ZF—=ZFHETHE

FEEMRITENBRE

—E=F5E
R-ZBE-RER-Z_NMFHLA=+H =5
CEEHEBTUEBREERE T 8
EE3 8
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

B RS MR EE ()

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

24.

Culturecom Holdings Limited

SHARE OPTION SCHEMES AND NON-LISTED
WARRANTS (Continued)

(b)

Non-listed warrants

On 16 April 2025, the Company entfered into the
warrant placing agreement with the sole placing
agent, KGI ASIA LIMITED, who is an independent
third party, pursuant to which the sole placing
agent has conditionally agreed to procure, on a
best efforts basis, not less than six independent
placees to subscribe for up to 200,000,000
warrants for its services provided at a placing
price of HKS$0.031 per warrant under a specific
mandafte.

The subscription rights attaching to the warrants
will be exercisable within 24 months from the date
of the issue of the warrants. Each warrant carries
the right to subscribe for one warrant share,
assuming full exercise of the subscription rights
aftaching to the 200,000,000 warrants at the initial
warrant exercise price of HK$0.30 per warrant
share (subject to adjustment), a maximum of
200,000,000 warrant shares will be allotted and
issued.

The placing of warrants is expected to be
complefted on the fifth Business Day following
the date on which the conditions precedent
are fulfilled (or such later date as may be
agreed between the Placing Agent and the
Company). An aggregate of up to 200,000,000
warrants are fo be fully placed to not less than
six independent placees atf the placing price of
HK$0.031 per warrant for its services provided.
The warrants are classified as equity instruments.
The fair value of the warrants was approximately
HK$143,000 at the date of service received,
and an equity-settled share-based payment
expense was also recognised in the condensed
consolidated statement of profit or loss. The net
proceeds (net of placing commission) from the
placing are approximately HK$6,051,000, being
available for the general working capital of
the Group (including payment of salary, rental
expenses, IT services and other office overhead)
and the working capital for the revitalization and
promotion of the Group’s infellectual properties.
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24.

BRESFARFLTARESE (H)

(b)

FETRRER

REZZBZAFEA+AR  ARAREBHREER
BYERSDNERL2D (ARBIE=7)F
VURBBEEFREGS Bt BREEREFK
HHESRBNEERENDRAN BB LA
ASEFRRENRY  REBFHREASRIAR
FEE0.03178 T iy Bt & 18 R §§ & £200,000,000
DR -

AREFMHABETRIREZZTARE
A AMBATE - SNRRERNTER
AR — R FR AR R B IR 42 © £ 5%200,000,00017
AREFRT 2 RBRERIVSARERTEE
BRARERRHO.30E TEEHITE (AT FH
) 1 B 8 & 8 17 & %200,000,00088 72 IR 1
D

BERREZERERERAGEREERERR
FHEE%A (AREERNBEAQATTEBE
KB % B Hl) % B ° & £ & %200,000,00013 &
REZBREEESHARRER0031ETER
BEFRALORABBUAEA  UERERED
RIS -RREEZIEBRAT R -AREZE NI
BREEBNDFEENE143,000% T UK
REECRAINWAITIREHEEERE
BR-BEMSREFR(MKREEMA2)AE
6,051,000 7t o] AfEASEEN —REEES
(BREIAFL Ao EMNERERA
B AERZ) URARELLREREREEAN
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NOTES TO THE CONDENSED AR S M 5 R T (48)
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 W EZE_RFNAA=1THIEAEA
24. SHARE OPTION SCHEMES AND NON-LISTED 24, BREFERIFIFLTRRESE (H)
WARRANTS (Continued)
(b) Non-listed warrants (Continued) (b) FEMRBEE (HF)
None of the rights attached to the warrants has BRREIZETELEEARE AL BETE
been exercised and no warrant shares have been RIREEFHER TEEBFRBITARESZR
allotted or issued from the exercise of the warrants 3o

up to the date of this report.

The fair value of the warrants at 2 September 2025 AREBFRA_ZSZ_HEFNAA_HBWNAFEED
was determined by reference to a valuation using SEZEATCXBER | NEEEE-FERIR
Binomial Tree Model. The inputs and methodology RELATFEEFMANBABBREENT

used for the calculation of the fair value of the
warrants are as follows:

2 September
2025
—E-hF
hB=H

HKS$0.16

Share price BE 0.16%8 T
24 months

Time to maturity FIER AR 24@A
Risk-free rate 3 b I 2R 2.135%
Dividend Yield BEZE 0%
Volatility BN 66.64%



NOTES TO THE CONDENSED G EMBRRME (&)

CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BEZZE-AFNANA=ZTHLRER
25. FAIR VALUE MEASUREMENT 25. AVEEHE

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis

Some of the Group’s financial assets are measured
at fair value at the end of each reporting period. The
following table gives information about how the fair
values of these financial assets are determined (in
particular, the valuation techniques and inputs used),
as well as the level of the fair value hierarchy into which
the fair value measurements are categorised (levels 1 fo
3) based on the degree to which the inputs to the fair
value measurements is observable.

Level 1 inputs are quoted prices (unadjusted) in
active markets for identical assets or liabilities that
the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices
included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the

REXHEEHUATEAEH B AENEMARY
AFHME
AEMBHSMAENEREMRRATEEN R
TRASNABNABERSSMAR 2 A FEA (R
HRFEAZEERERAARE)  URAT AR
EREATEEHE2HARS TRERELTH
H2 AT EERR (F123R) 2 @R -

FIRBABBEEEBRTERHTURSEHNE
REEFEBRERT S ZRE CREFHE)

E2RMABBERMEENABEEENBELT
BB AYE (ZB1TRABENRERN) K

FIRMABBEREEREENTUEEHAY

asset or liability. e
Significant Relationship of
Fair values as at unobservable  unobservable
30 September 31 March Fair value  Valuation technique(s)  inputs to inputs to
Financial assets 2025 2025 Hierarchy  and key input(s) fair value fair value
HK$'000 HK$"000
(unaudited) (audited)
RTIBHAZATEE ATEED ATEE
—ECIF “E-hF AYEE HERMNR EZTAEE AR
CREE AB=+A ZA=1t-H EB# BEAAYE @A ATEENBE
TET TET
(REEK) (&R
Listed equity securities classified 1,096 883 Level 1 Quoted bid prices inan  N/A N/A
as financial assets at fair value active market
through profit or loss
PERARATEEGABRRZER E1R ERTEMBRZEAE TEA TER
BEZLTRAES
Unlisted investments classified as 356 414 Level 3 Income approach - in 1. Discount 1. The higher the
financial assets af FVTOCI this approach, the rafe: 12% (31 discount rate,
discounted cash flow March 2025: the lower the
method was used fo 12%) fair value
capture the present
value of the expected 2. Growth rate 2. The higher the
future economic assumed in growth ratfe,
benefits to be the expected the higher the
derived, based on an cash flows: fair value
appropriate discount 0% (31 March
rate 2025: 2%)
PEARAVEEF AR BZEKE E3R Wit — whAER BN 1 BBEEI2% 1 BREES

ZERMEEZFLTRE

38 Culturecom Holdings Limited  Interim Report 2025-2026

RENEREEAMRR (ZEF-RFZ AVEEME
SREERBRAESAR  A=+-A:
EENBENRE 12%)

2. BHELHE 2 BREMS
MBRERE: AVEEHES
0% (=Z-1%F
=ZA=t-A:

2%)



NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

25.

FAIR VALUE MEASUREMENT (Continued)

Reconciliation of level 3 fair value measurements
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iR S B35 R M A (48)

BEZZE-_RAFhhAB=1+HILEREAR

25. QFPEEFE(H)
FEIRDAFEEFENHIR

Financial assets

At FVTOCI

BERVEEF AR

2EHNEZEMEE

HK$’000

FE T

At 1 April 2024 (audited) ROZZ-NFNA—AB (BER) 413
Total gain in other comprehensive income Hit2E Wz WEE 8 ®)
Exchange realignment EXAE 10
At 30 September 2024 (unaudited) REZZBZOEEAA=Z+H (REEZR) 418
At 1 April 2025 (audited) RZZ2-HEFMA—A (BEFER) 414
Total loss in other comprehensive income Hit2EWHE 2 FHIBE%E 60
Exchange realignment EXAE 3
At 30 September 2025 (unaudited) RZBZHEFEAA=Z+H (REEXR) 356

The fair value of other financial assets and financial
liabilities that are not measured at fair value on
a recurring basis are determined in accordance
with generally accepted pricing models based on
discounted cash flow analysis.

The directors consider that the carrying amounts of
financial assets and financial liabilities recorded at
amortised cost in the Interim Financial Statements
approximate their fair values due to short-term
maturifies.

Included in other comprehensive income is an amount
of approximately HK$61,000 (30 September 2024:
HK$5,000) loss (31 March 2025: gain) related to unlisted
investment held at the end of the reporting period and
is reported as charges of revaluation reserve.

WHREEMEEN A TEEAECEBEREER
TREELATEERRBEAREERARRURE
ERE DN MHEE o

EERR RPN BERRNEEERNSIARZER
EEREGREECRAERERE A TFEERE T
HREREREHEH-

Hit2HBEFBE-FQ0561,0008T (ZF=0
FAA=TH: 50008 )NERB(ZE-_HF=A
=t—R:iE) ZERERERRSANFLTR
ERR Y EHAEMFBRNEZ-
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

B RS MR EE ()

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025

BEZZE-_RAFhhA=1+HILERER

26. LOAN FROM A DIRECTOR 26. REEEZEXR
During the year ended 31 March 2024, the Group BHE-ZZ-_NF=ZA=Z1+—-HLEE -AEEHES
enfered info loan agreements with directors pursuant FYEBRME B EE0AEBEIRH3,436,0008
to which, directors granted loans of HK$3,436,000 to the THER ZERABEKF REREREREE &
Group which is unsecured, interest-free and repayable FEFA36,000B TERBE-_E-_FAF=A=1+—
on demand. Certain loan amount of HK$436,000 was HEFEREE-
repaid during the year ended 31 March 2025.
27. PROVISIONS 27. B
30 September 31 March
2025 2025
—E-REF —EC-RHF
hB=+H =ZA=+—H
HK$'000 HK$"000
FET FET
Legal claim EERR 1,597 1,565

Culturecom Holdings Limited

Note: As at 30 September 2025, the Group had
provisions classified as current liabilities in relation
to disputes with a supplier concerning legal
proceeding against the Group’s subsidiary in
the PRC. The provision was made based on best
estimation on the outcomes of the disputes in
consideration of the development of negotiations
with the creditor and advice sought from the
independent legal advisors. In cases where the
actual future outcomes differ from the estimation,
further provision may be required.

As a result of the legal claim, one of the bank
accounts of the subsidiary in the PRC with other
defendants, with a nominal value of approximately
RMB1,052,000, has been frozen. Subsequent to
the end of reporting period, the litigation is still
in progress since the Group could not reach
consensus on settlement arrangement with the
counter parties. The litigation remained unsettled
as at report date and the Group has been
preparing for filing a countferclaim in response.

MzZ: RZFBZREFAAZ+H AEERHE—F M
EERAEERTEZMBARDZEERERF
FEE ZMBELHBRE L2BSRBEE-
ZEBEDRBEERAERNERRB L AR
BENER BEUSERNEEMTTMEL-
MARREREREGFAEER  AIWREFRE
HE—SRIE-

HRERRR FENBELE (ERAEMKE)
Heh—EHEELN AR,052,0007T #4817 ik
FERRE - RBEMRE ARAEEREE
BN D MMB R HE  FRDEET P
RIEBH FRORBER NEECEHFE
HREAR

30 September 31 March

2025 2025

—E-RE —E-RE

hBA=+H =A=+-—-H

HK$°000 HK$'000

FE T FET

Carrying amount at beginning of the year  F#iREE 1,565 -
Charged to profit or loss BPNEE - 1,579
Exchange realignment AR 32 a4)
Carrying amount at end of the year FAREREME 1,597 1,565
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NOTES TO THE CONDENSED AR S M 5 R T (48)
CONSOLIDATED FINANCIAL
STATEMENTS (Continued)

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2025 BHE-_Z_HAFNA=+HIEAXEA
28. RELATED PARTY TRANSACTIONS 28. BBHEALRS
a. Related party transactions a. EHEALXRS
Except as disclosed elsewhere in the Interim BRI RREMIBOFAEESZ I RAF
Financial Statements, the Group entfered into the BREAR) AEEEUTEBEALITIRS:

following transactions with a related party during
the current interim period:

Six months ended
30 September
BEAA=+HLEAEA

Related party Nature of transactions 2025 2024
BEEAL XE5MHE —E-HE —EME
HK$'000 HK$'000
FTHET FHET
(unaudited) (unaudited)
(REEZ) (REHFEZ)
Culturecom Media & Entertainment  Royalty income
Limited ("CMEL") — —
XLEEEREEER AR (CMEL]) MEWKRA
CMEL Interest expense on lease
liability (Note) — 6
HEEB2ABEX (M)
CMEL Lease payments (Note) = 179
HENAR ()
Note: Culturecom Limited, a subsidiary of the Bt aE : NILEEERAT(KATZHE A
Company, leased an office premise from 7)o AASBEEE AT CMELEEH
CMEL, an associate of the Group, with the NEYE HEWEF-
lease term of two years.
* it represents the amounts less than HK$1,000. * EE2HEDM,0008 T
b. Compensation of key management personnel b. FEEBASBZHM
The remuneration of key management personnel, HETEERAS (BREAQAES) 2HMN
which comprise the directors of the Company, T

during the periods was as follow:

Six months ended
30 September
BERA=+HLXMEA

2025 2024
—E-RF —E-mE
HK$'000 HK$'000
FERT F#ET
(unaudited) (unaudited)
(REER) (REER)
Salaries and other benefits FeREMER 1,514 1,602
Retirement benefit scheme contributions BIRER T EIGER 26 29
1,540 1,631
The remuneration of key management personnel ITEEBEABZHFMIORBEBEARRETE

are determined having regard o the performance
of individuals.
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MANAGEMENT DISCUSSION AND

ANALYSIS
FINANCIAL RESULTS

The Group’s consolidated net loss attributable
to the owners of the Company during the six
months ended 30 September 2025 increased by
approximately 169.7% to HK$30,703,000 or HK1.8
cents per share as of 30 September 2025 (30
September 2024: loss of HK$11,384,000 or HKO.7
cents per share).

The analysis of condensed consolidated
statement of profit or loss and otfther
comprehensive income for the six months ended
30 September 2025 is as follows:

1. Revenue

For the six months ended 30 September
2025, the Group’s overall revenue from
operations increased by approximately
14.9% from HKS$7,792,000 to HK$8,953,000
of which approximately HK$7,783,000 and
HKS$1,170,000 (2024: HKS$7,680,000 and
HKSNil) were attributable to our business of
publishing and intellectual properties ("IPS")
licensing, and retailing and wholesales
respectively.

The revenue for publishing and IPs licensing
business slightly increased by approximately
1.3%., as an increase of revenue from more
publication of comic book and IPs licensing
during the interim period.

Culturecom Holdings Limited Interim Report 2025-2026
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BE-_ZE_RAFAA=+HLEANEBREXRLAAE
BEBAERGEAREBSESERFEBMNI69.7%
£30,703,0008B iR BE-_FE-_HFNLA=1
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MANAGEMENT DISCUSSION AND

ANALYSIS (Continued)
FINANCIAL RESULTS (Continued)

1.

Revenue (Continued)

The revenue from the digital marketing
business decreased from approximately
HK$112,000 in the six months ending 30
September 2024 to HKSNil in the same
period of 2025. This decrease in revenue
was influenced by the downsizing of
operations. In response to the digital
marketing business’s downward trajectory,
the Group has prioritized cash and working
capital conservation. The Group continues
to the voluntary winding up of the indirect
non-wholly owned subsidiaries (details see
descripfion below).

The revenue of retailing and wholesales
segment records the sales of premium wine
of approximately HK$1,170,000 for the period
ended 30 September 2025 (2024: HKSNIl).
With the recovery of Hong Kong’'s economy,
though slowing, the Company is seeking
opportunities to sell the premium wine in lof.
The Group is continuously working with the
consultant fo develop sales and distribution
channels for its premium wine.

Gross profit and gross profit
margin

The Group recorded a gross profit of
approximately HK$3,694,000 with gross profit
margin of 41.3% for the six months ended 30
September 2025 as compared to the same
period of 2024, which recorded a gross profit
of HK$3,527,000 with a gross profit margin of
45.3%. The decrease of margin percentage
was mainly due to the production cost of
publication of comics books increased
during the interim period.
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EHBFRE S H (&)

MBEREE (&)
1.

WA (&)

REHBETEHEBEEBR 2WRATR H
BE_T_NFHARBAE=1tHILEASEBREW
1120008 T THRZ-_E-_AFFHNE
BT WARLRESHEBECERETE-H
REBLETEEEERZ2TITEE K&
BELIREAEREEES - AEEESE
HEEIFZENBARETEREE (F
B R T XAri) o

BE-Z-_HFNBA=1tHLHHB =&
B RSBV ARSEERREEEES
#1,170,0008 T (ZE-_MF :ZTH ) °
BEEEBRERELSERE XAFAEXR
AR AEHERERE - AEEEENERE
BHREAEREEEEHERDHEREB-

EMNRERN=

AEBRBE-Z-_AFAA=1THL
ANE R EEERNL3 694,000 TR E
MEA 3% M-ZE_-_MERHBFEEFEER
3,627,000/ Tt & £ 245.3% - R A 5
HE ENXRITEHRNEEZTELR
B9 25 7 B AN B 00 P B o



44

MANAGEMENT DISCUSSION AND

ANALYSIS (Continued)
FINANCIAL RESULTS (Continued)

3.

Culturecom Holdings Limited

Selling expenses

The selling expenses increased approximately
HK$6,000 for the six months ended 30
September 2025.

Administrative expenses

For the six months ended 30 September
2025, the Group reported total administrative
expenses from operations of about
HK$11,867,000 (2024: HKS$S11,935,000).

The main expense components for this
period included staff costs of approximately
HK$7,119,000 (2024: HK$8,369,000), audit
and non-audit services fee of approximately
HK$675,000 (2024: HK$905,000), entertainment
of approximately HK$183,000 (2024:
HK$168,000), advertising and promotion
expenses of approximately HK$207,000 (2024:
HK$129,000), and listing and corporate
services fee of approximately HK$503,000
(2024: HK$280,000).

Other impairment losses

An impairment loss on right-of-use assets of
approximately HK$Nil (2024: HK$2,412,000)
has been recognised due to the assessment
of the assets’ recoverability.

During the period, impairment losses
were recognised on intangible assefs of
approximately HK$16,313,000 (2024: HKSNIl)
and deposits paid for infangible assets of
approximately HK$4,859,000 (2024: HKSNil)
respectively.
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MANAGEMENT DISCUSSION AND

ANALYSIS (Continued)
FINANCIAL RESULTS (Continued)

6. Other expenses

In the current interim period, approximately
HK$1,317,000 (2024: HK$1,710,000) was spent
on legal, consultancy, and other professional
fees. This amount was used to pay for legal
services from lawyers and professional
advice on business operations and
development from consultants. The research
cost for the development of the natural
language processing and digital marketing
business was approximately HK$816,000
(2024: HK$542,000).

7. Loss for the period

The Group recorded a loss from operations
of approximately HK$32,099,000 (2024:
HK$11,620,000).

Also, as of 30 September 2025, the Group has
a net asset of approximately HK$54,792,000
(31 March 2025: HK$80,119,000) and net
asset value per share of HK$0.03 (31 March
2025: HKS0.05).

LIQUIDITY AND FINANCIAL
RESOURCES

As of 30 September 2025, the Group had cash
and bank balances with financial institutions in
aggregate of approximately HK$18,672,000 and a
total of financial assets at fair value through profit
or loss of approximately HK$1,096,000.

The Group has no significant exposure to
foreign exchange rate fluctuation except for the
tfransactions that are denominated in United
States dollars ("USD"), Australian dollars ("AUD")
and HKS$ relative to RMB.
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MANAGEMENT DISCUSSION AND

ANALYSIS (Continued)
LIQUIDITY AND FINANCIAL
RESOURCES (Continued)

As of 30 September 2025, the Group had a net
current asset of approximately HK$40,589,000 (31
March 2025: HK$43,847,000) and a current ratio
of approximately 3.1 (31 March 2025: 3.5). The
Group's total liabilities as of 30 September 2025
amounted to approximately HK$20,123,000 (31
March 2025: HK$17,742,000) and the gearing ratio
of the Group represented approximately 32.5%
(31 March 2025: 20.8%) to equity attributable to
owners of the Company.

In conclusion, the Directors are confident that the
Group will have sufficient liquidity fo finance itfs
daily operations. As always, we remain prudent
and conservative in managing our financial
position to maintain maximum financial flexibility.

DEPOSITS PAID FOR INTANGIBLE
ASSET

As mentioned in Note 17, the Group had deposits
paid for the natural language processing
technology development and production of
software and chipset, approximately HKSNil (31
March 2025: HK$4,859,000) in fotal for the period
ended 30 September 2025. Such intangible asset
is for the design and implementation in both
software and embedded chipset domains and to
produce kinds of offline Chinese language voice
recognition chips that can be broadly applied
to various electronic devices or application
environments.

EMPLOYMENT AND REMUNERATION
POLICIES

As of 30 September 2025, the Group had a total
of 46 employees of which 30 are based in Hong
Kong and 16 in the PRC. Total staff costs from
operations incurred for the six months ended
30 September 2025 amounted to approximately
HK$7,119,000 (30 September 2024: HK$8,369,000).
The management periodically reviews
remuneration packages to ensure they remain
competitive. Certain directors and employees
may receive discretionary bonuses and incentive
share options based on the Group performance
and their individual merit and performance.
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MANAGEMENT DISCUSSION AND

ANALYSIS (Continued)
VOLUNTARY LIQUIDATION OF ONE
NON-WHOLLY OWNED SUBSIDIARY

On 15 June 2023, the Group announced that the
shareholders of Beijing Star Engine Information
Technology Co., Ltd. (X1 R EMSIZEFEEREE
R~ &) ("Beijing Star Engine”), have passed
resolution fo set up liquidation group to liquidate
Beijing Star Engine in accordance with fthe
applicable laws and regulations in the PRC. The
voluntary liquidation has not been completed as
of the reporting dafe.

CAPITAL COMMITMENTS AND
CONTINGENT LIABILITIES

As of 30 September 2025, the Group did not
have any significant capital commitment and
contfingent liabilities (31 March 2025: Nil).

INTERIM DIVIDEND

The Board of the Company has resolved not to
declare an interim dividend for the six months
ended 30 September 2025 (2024: Nil).
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OTHER INFORMATION
SHARE OPTION SCHEMES

The Company has adopted a share option
scheme on its 2013 annual general meeting held
on 12 August 2013 (the "2013 Scheme”) which
expired on 11 August 2023. The Company has
adopted a new share option scheme (the "2023
Scheme”) on its 2023 annual general meeting
held on 29 August 2023.

Subsequent to the expiry of the 2013 Scheme, no
further share optfions can be granted thereunder
but in all other respects, the provisions of the
2013 Scheme shall remain in force and all
share options granted prior to such expiry
shall continue to be valid and exercisable in
accordance therewith.

The number of shares available for issue in
respect of share options granted under both
2013 Scheme and the 2023 Scheme as aft
the date of this Interim Report was Nil and
166,865,681, respectively. During the six months
ended 30 September 2025, 14,000,000 share
options granted under the 2013 Scheme were
lapsed.

The number of share options available for grant
under the 2013 Scheme as at 1 April 2025 and
30 September 2025 were Nil.

The number of share options available for grant
under the 2023 Scheme as at 1 April 2025, 30
September 2025 and the date of the Interim
Report was 166,865,681 and representing
approximately 10% of the issued shares of
the Company (excluding treasury shares)
respectively.

The sublimit on the total number of shares which
may be issued in respect of all share options
to be granted to service providers under the
2023 Scheme together with all share options
and awards which may be granfed under any
other share schemes for the time being of the
Company as at 30 September 2025 is 50,059,704.
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OTHER INFORMATION (Continued) Rt (])
SHARE OPTION SCHEMES ElrfEstal (&)
(Continued)
Save as disclosed in this report, no share option BRABREMBEEEN BE_FT-_RFHLA=T
was granted, exercised, vested, cancelled BLEARER BEBRERBE-ZT-—=F58IK
or lapsed under the 2013 Scheme and the TECCHFGEAERYE THE-BE FHEIX
2023 Scheme during the six months ended 30 e
September 2025.
Details of movement of the share options HEATHREEH RE-S—=FE8LF
granted to the Directors and others of the RAREERAMATZERESBHFBEOT
Company under 2013 Scheme as of the date of
this Interim Report are as follows:
Number of share options
BREHE
Granted/
Exercised/
At Cancelled Lapsed At Exercise
1 April during the during the 30 September price per
Date of Grant 2025 period period 2025 share Exercise period
W-B-1E  HRERH/ W-BZRE
RYEH MA-H fike/a# BREXN AAZTH ﬁﬂﬁﬁﬁ% bl
HK
BT
2013 Scheme
“E-ZFitY
(0)  Director
gz
Wong Kon Man 27 April 2022 (Note 2) 8,000,000 —  (8,000,000) - 0.72 27 April 2022 to
Jason (Note 1) 26 April 2025
18X ZECCEMAZTA (BzE) ZE-CEMA-TLRE
(H&E2) ZECREMAZTAA
(b)  Others
B
Consultant of 27 April 2022 (Nofe 2) 6,000,000 = (6.000,000) - 0.72 27 April 2022 to
the Group (Note T) 26 April 2025
AEECEE  ZE-ZEMACTLR (&) ZECEMAZTLRE
iG] ZEZREMACZTRA
Tofal

@it 14,000,000 —  (14,000,000) -
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OTHER INFORMATION (Continued)
SHARE OPTION SCHEMES
(Continued)

Notes:

1. On 27 April 2022, 14,000,000 share options were
granted to the non-executive Director (Wong Kon Man
Jason) and consultant (Chan Wai Kwong Peter) of the
Group, respectively, in order to reward the Director and
consultant for the business development of the Group.
These share options have an exercise price of HK$0.72
per share and an exercise period ranging from 27 April
2022 to 26 April 2025.The market price of the Company's
shares at the date of grant was HKS$0.72 per share. All
the share options have been lapsed on 26 April 2025.

2. The share options exercise period is commenced from
the date of grant for three years. The share options
may be exercised at any time within the options period
provided that the options have been vested. As at 30
September 2025, all share options have been vested.

ARRANGEMENTS TO PURCHASE
SHARES OR DEBENTURES

Save as the Share Option Schemes disclosed
above, at no time during the period was the
Company or any of its subsidiaries, a party to
any arrangements to enable the Directors of the
Company to acquire benefits by means of the
acquisition of shares in, or debentures of, the
Company or any other body corporate.

DISCLOSURE OF INTERESTS

(A) INTERESTS OF THE DIRECTORS

As of 30 September 2025, none of the
Directors and the chief executives of the
Company has any the interests or short
positions in the shares, underlying shares
or debentures of the Company and
its associated corporations (within the
meaning of Part XV of the Securities and
Futures Ordinance (the "SFO")) which are
required (a) to be notified to the Company
and the Stock Exchange of Hong Kong
Limited (the "Stock Exchange”) pursuant
to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions
which he/she is taken or deemed to have
under such provisions of the SFO); or (b)
pursuant to section 352 of the SFO, to be
entered in the register referred to therein;
or (¢) pursuant to the Model Code for
Securities Transactions by Directors of Listed
Companies to be notified to the Company
and the Stock Exchange.
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OTHER INFORMATION (Continued)
DISCLOSURE OF INTERESTS
(CONTINUED)

(B) INTERESTS OF SUBSTANTIAL
SHAREHOLDERS

As of 30 September 2025, so far as is known
to any Director or Chief Executive of the
Company, the following person had an
interest or short position in the shares or
underlying shares of the Company which
would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which were recorded
in the register to be kept by the Company
under Section 336 of the SFO:

Interests in the shares and underlying
shares of the Company

BE-Z-_AFAAZ=ZTH RALQFAME
ﬂi%‘i THRARBAA UTALTHEER
REROABEARD 2 EZINAREREAR
BRZRBERGEXVEE2REIDEZ
WXEARARRARE RRBEA R FERE
ZRBERGIZEIMFBRE T UREFEZERT
ARk 2 EBRIKBUNT ¢

RAEQXTARGREABRG 2 Exm
Approximate
Number of percentage of

underlying Number of issued share
Name Capacity shares held  shares held Total capital
iEsTil HERTREZ
28/t g4 RG#ME  FRROHE ) BAEAL
L&W Holding Limited Beneficial owner (Note 1,2) - 178,767,312 178,767,312 10.71%
BEREAA (W1 -2)
Mr. Dizon Basilio Beneficial owner, interests in a - 276975112 276,975112 16.60%
TRB%E controlled corporation and interests
of spouse (NoTe 1
EREEA ZEAAZEGERERER
()
Ms. Chow Lai Wah Livia Beneficial owner, interests in a - 276975112 276,975112 16.60%
BBZERt controlled corporation and inferests
of spouse (NoTe 2)
ERBERA ZREAAZEERERER
EY)
Mr. Chen Weiging Beneficial owner 109,000,000 1,911,700 110,911,700 6.65%
BEELE REELA (Nofe 3)
(K3)
Mr. Hui Chuen Kin Daniel  Beneficial owner 36,000,000 79,000,000 115,000,000 6.89%
HEREL EREEA (Nofe 3)

(H&E3)
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OTHER INFORMATION (Continued)
DISCLOSURE OF INTERESTS
(CONTINUED)

(B) INTERESTS OF SUBSTANTIAL

SHAREHOLDERS (Continued)

Interests in the shares and underlying
shares of the Company (Continued)

Notes:

1. Mr. Dizon Basilio ("Mr. Dizon") is beneficially
interested in 56,443,200 shares in the Company.
Mr. Dizon also has controlling interests as to
65% in L&W Holding Limited ("L&W") and L&W is
beneficially interested in 178,767,312 shares in
the Company. Furthermore, Mr. Dizon is the legal
and beneficial owner as to 80% of Sociedade
Gold Mind Telecom, Limitada which in turn is
beneficially interested in 8,801,800 shares in the
Company. Ms. Chow Lai Wah Livia ("Ms. Chow"),
the spouse of Mr. Dizon, is beneficially interested
in 32,962,800 shares in the Company. Accordingly,
Mr. Dizon is deemed to be inferested in
276,975,112 shares in the Company under the SFO
in aggregate.

2. Ms. Chow is beneficially interested in 32,962,800
shares in the Company. Ms. Chow is the spouse
of Mr. Dizon and has controlling interests (as to
35%) in L&W. Accordingly, she is deemed to be
interested in 276,975,112 shares in the Company
under the SFO.

3. The underlying shares represented the non-listed
warrants of the Company issued on 2 September
2025 (the "Warrants”). The holders of the Warrants
shall have the rights fo subscribe for up to
200,000,000 shares of the Company (the “Shares”)
at the exercise price of HK$0.30 per Share (subject
tfo adjustment) during the period of 24 months
commencing from 2 September 2025.

All interests stated above represent long
positions.

Save as disclosed above, as of 30
September 2025, the Directors and the
Chief Executive of the Company were not
aware of any person who had an interest
or short position in the shares or underlying
shares of the Company which would fall to
be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV
of the SFO, or which were recorded in the
register to be kept by the Company under
Section 336 of the SFO.
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OTHER INFORMATION (Continued)
REPURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES

Neither the Company nor its subsidiaries have
purchased, sold and redeemed any of the listed
securities in the Company during the six months
ended 30 September 2025.

COMPLIANCE WITH THE
CORPORATE GOVERNANCE CODE

The Company has complied with all the code
provisions of the Corporate Governance Code
set out in Appendix C1 of the Listing Rules ("CG
Code”) throughout the six months ended 30
September 2025.

CHANGES IN DIRECTORS’
INFORMATION

The changes in the information of the Directors
as noftified to the Company since the Company’s
last published annual report are as follows:

1. Dr. Liu Ka Ying, Rebecca retired as
non-executive Director at the annual
general meeting of the Company held on
26 August 2025.

2. Mr. Fung Ting Ho has been re-designated
from an independent non-executive Director
fo an executive Director with effect from
25 November 2025. He resigned as the
chairman of the nomination committee of
the Board (the "Nomination Committee”)
and a member of the audit committee of
the Board (the “Audit Committee”) with
effect from 25 November 2025.

3. Ms. Chan Shuk Man Lora has been
appointed as independent non-executive
Director and a member of the Nomination
Committee and Audit Committee on 25
November 2025.

4. Mr. Mung Yat Lik has been appointed as the
chairman of the Nomination Committee
with effect from 25 November 2025.

Save as disclosed above, as of the date of
this interim report, there was no change in the
Directors’ information which are required to be
disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.
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OTHER INFORMATION (Continued)
MATTERS RELATING TO RULE 13.92
OF THE LISTING RULES

Pursuant to Rule 13.92 of the Listing Rules, the
Stock Exchange will not consider diversity to be
achieved for a single gender board. Following
the appointment of Ms. Chan Shuk Man Lora
as an independent non-executive Director on
25 November 2025, the Company has complied
with the requirement of diversity of board
members under Rule 13.92 of the Listing Rules.

PLACING OF NON-LISTED
WARRANTS UNDER SPECIFIC
MANDATE

On 16 April 2025, the Company entered into the
Warrant Placing Agreement with the Placing
Agent in connection with the placing of
non-listed warrants (the "Warrants”), pursuant
to which the Placing Agent has agreed to
place, on a best effort basis, up to 200,000,000
Warrants conferring rights to subscribe for up to
200,000,000 Shares at the initial exercise price of
HKS$0.30 per Share (subject to adjustment).

Completion of the placing took place on 2
September 2025. An aggregate of 200,000,000
Warrants had been successfully placed and
issued to not less than six placees at the placing
price of HKS$0.031 each. The net proceeds from
the issue of the Warrants of approximately
HK$5,450,000 are intended to be used for
general working capital of the Group, including
the payment of salary, rental expenses, IT
services and other office overhead of the Group.
The holders of the Warrants shall have the rights
fo subscribe for up fo 200,000,000 Shares at the
exercise price of HKS0.30 per Share (subject to
adjustment) during the period of 24 months
commencing from 2 September 2025.
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OTHER INFORMATION (Continued)
PLACING OF NON-LISTED
WARRANTS UNDER SPECIFIC
MANDATE (Continued)

Details of the Warrants are set out in the
announcements of the Company dated 16 April
2025 and 3 July 2025 and the circular of the
Company dated 12 June 2025.
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Set out below are details of the planned use of TXHIFBRBEZFENTEIEAR BE-F
the net proceeds, actual use of proceeds during “HFEAR=THLEHBEMSRENERAR
the period ended 30 September 2025 and the RRAZZE-_RFAA=THNHREFS
remaining balance as at 30 September 2025.
Actual use Remaining Expected
Planned use of proceeds balance as timeline of
of proceeds up to at fully utilization
(net of related 30 September 30 September of the
expenses) 2025 2025 balance
BE-F-1F
FrERERETE AA=+H R-ZB-R%F
A& (MR8 FIEREN NAA=THENHR 2HIHAKEN
ERR%) BERAR & FHRE R
HK$'000 HK$'000 HK$’000
TERT TERT TERT
General working capital of the Group, 5,450 4,050 1,400 End of
including the payment of salary, November
rental expenses, IT services and other 2025
office overhead of the Group
AEEN-REEES BRINEAEEN “E-RF
e HERX EANBERBREMHE t—-RAE
DNEMAX
5,450 4,050 1,400

The unused balance with the approximate
amount of HKS$1.4 million has been placed with
reputable bank(s).
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OTHER INFORMATION (Continued)
AUDIT COMMITTEE

The Audit Committee, with written terms of
reference in line with the code provision set
out in the CG Code, currently comprises of
three independent Non-executive Directors,
namely Mr. Wong Kwan Kit, Mr. Mung Yat
Lik and Ms. Chan Shuk Man Lora. The Audit
Committee of the Company has reviewed with
the management the accounting principles and
practices adopted by the Group and discussed
the internal control, risk management and
financial reporting matters including the review
of unaudited interim results for the six months
ended 30 September 2025.

MODEL CODE OF SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the "Model Code
for Securities Transactions by Directors of
Listed Issuers” as set out in Appendix C3 to
the Listing Rules as its own code for dealing in
securities of the Company by the Directors (the
"Model Code”). Having made specific enquiry
of all Directors, the Company confirmed that
all Directors have complied with the required
standard as set out in the Model Code during
the six months ended 30 September 2025.

By Order of the Board
CULTURECOM HOLDINGS LIMITED
Kwan Kin Chung

Managing Director

Hong Kong, 27 November 2025
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