Yuk Wing Group Holdings Limited
BEREBEERER AT -

(Incorporated in the Cayman Islands with limited liability) (R BZ&SEMAZOBRAR)

Stock Code B3 1X5% : 1536

2025/20

INTERIM REPORT A Bf# 5



CONTENTS E #*%

2 Corporate Information NEIER

4 Condensed Consolidated Statement of HRGEEREREMEERERE
Profit or Loss and Other Comprehensive Income

6 Condensed Consolidated Statement of AR A B IS AR R &
Financial Position

8 Condensed Consolidated Statement of R EEREBR
Changes in Equity

10 Condensed Consolidated Statement of Cash Flows HRGEEERER

12 Notes to the Condensed Consolidated IRAAR G BTG HR R M =E
Financial Statements

28 Management Discussion and Analysis ERRENwmREAN
33 Corporate Governance and Other Information DEERRHEMER

37 Definitions Ex




CORPORATE INFORMATION

~al &

COMPANY DIRECTORS NEESE

Executive Directors BTES

Ms. Li Kai Lai Miranda RERL

Ms. Woo Lan Ying e

Independent Non-executive Directors BIYFHTES

Mr. Cheung Sze Ming REFBE A&

Mr. Wong Siu Keung Joe FIKR A

Mr. Yiu To Wa RBE L E

AUDIT AND COMPLIANCE COMMITTEE ERREHRERS

Mr. Wong Siu Keung Joe (Chairman) |mHKBEE (F/E)

Mr. Cheung Sze Ming REFBE &

Mr. Yiu To Wa S R

REMUNERATION COMMITTEE FMEES

Mr. Cheung Sze Ming (Chairman) REFSTE (FE)

Mr. Wong Siu Keung Joe B E A

Mr. Yiu To Wa hEETE

NOMINATION COMMITTEE REZE®

Mr. Cheung Sze Ming (Chairman) SREFBEE (F/E)

Mr. Wong Siu Keung Joe EL e

Mr. Yiu To Wa RBESLE

COMPANY SECRETARY NEME

Mr. Kwong Chun Chung (appointed on 1 May 2025) BIRBEE(R=ZFEZAFAA—HEZE)

Ms. Choi Yee Man (resigned on 1 May 2025) BEFUT (R=ZF—AFAHHA—HEE)

AUDITOR ¥ B H

Baker Tilly Hong Kong Limited RE BB SFTMEHABR AR

Level 8, K11 ATELIER King’s Road BB

728 King’s Road, Quarry Bay BIBORER 2B 7285

Hong Kong K11 ATELIER King’s Road 81&

PRINCIPAL BANKERS FEFRBIT

Bank of China (Hong Kong) Limited FREIRTT (BB BRAA

DBS Bank (Hong Kong) Limited ERBT(HEB) BRAF

Guangdong Shunde Rural Commercial Bank Company Limited BRIEE RN EERITRHER A
2 Yuk Wing Group Holdings Limited

INTERIM REPORT 2025/26



CORPORATE INFORMATION

~al &

REGISTERED OFFICE

Cricket Square
Hutchins Drive
P.O. Box 2681
Grand Cayman
KY1-1111
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit ES, 8/F.

Kingston International Centre
19 Wang Chiu Road
Kowloon Bay, Hong Kong

CAYMAN SHARE REGISTRAR AND TRANSFER OFFICE

Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

STOCK CODE
01536

COMPANY WEBSITE

www.yukwing.com

ARREE

Cricket Square
Hutchins Drive
P.O. Box 2681
Grand Cayman
KY1-1111
Cayman Islands

EAEATEEXME
EBNEE

ZRERE 195%

& F L BB A
SHEE3=E

FEHEROVBFERLE
Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

EABFERE
BEEFELFERZARAA
BB

ERIE165%
RESRAPOATE

B 131X 5%

01536

YNETE B

www.yukwing.com

BEREEERERAR
2025/26 FF B &

3



CO!\H'SED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

I:I \/

%ﬁ H /\‘/T\

H b 2 W a

For the six months ended 30 September 2025 BE—ZE-_RAFNA=+HIEAMEA
Six months ended
30 September
BZEAA=+tHILEAREA
2025 2024
—E-RF —EmMEF
Notes HK$’000 HK$'000
Bt 5 FTET FET
(Unaudited) (Unaudited)
(RE&EZR) (RigE%)
Revenue Y &5 3 109,130 104,620
Cost of sales SHE KA (86,290) (79,586)
Gross profit EF 22,840 25,034
Other income H AW A 223 1,436
(Impairment losses)/reversal of FEHEEBEEXATES
impairment losses on trade receivables FEWKIE CRIERER),
under expected credit loss model, net PERIEN Rk A CIbE R (220) (937)
Other gains and (losses) Hlezs & (E5HE) 4 3,623 5,855
Selling and distribution expenses SHE Ry HRAX (6,021) (6,099)
Administrative expenses TR X (17,313) (18,094)
Finance costs A& KA 5 (97) (691)
Profit/(loss) before tax MREBAEF(EE) 6 3,035 6,504
Income tax expense FrIsfiAx 7 (892) (240)
Profit/(loss) for the period HRER (E8) 2,143 6,264
Other comprehensive income/(expense) HiREME2EUE (BAX) :
for the period:
Item that may be reclassified subsequently — H & AJfEE #7748 E 1825 7Y
to profit or loss: EH :
Exchange differences arising on translation & 5 5 ¥ 7% Ffr 2 4 EY
of foreign operations P& =R (2,186) 768
Total comprehensive income/(expense) HIRZEAWKZE, (BAX)
for the period (43) 7,032

Yuk Wing Group Holdings Limited
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CONDENSED CONSOLIDATED STATEMENT OF -
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

BRAGEEm M EMEE KRR R

For the six months ended 30 September 2025 BE—ET-_RAFNA=+HIEAMEA

Six months ended

30 September
BEAA=+THLXMEAR
2025 2024
—E-RE —EOF
Note HK$’000 HK$'000
B aE THET FHETT
(Unaudited) (Unaudited)

(REEXK) (REEFEZ)

Profit/(loss) for the period BT AL EEERER,
attributable to: (&18) :
Owners of the Company ZINNETEF =N 510 5,039
Non-controlling interests FEVE il fE 2 1,633 1,225
2,143 6,264
Total comprehensive income/(expense) U T ALTEEHAZE
for the period attributable to: B (X)) :
Owners of the Company PIN/NESTEF SN (608) 5,324
Non-controlling interests FEPE A 565 1,708
43) 7,032
Earnings/(loss) per share, basic (HK cents) BEXRRBF,(EE)
(&) 9 0.11 1.33
BEEEZERERAA 5
2025/26 7 HiR &



CO!\!'SED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

AR AR B B 5 IR JL 2R

At 30 September 2025 R-Z-—HFNLA=+H

At At
30 September 31 March
2025 2025

R=2-2% RK-_T_h%F
hRA=+H =A=+—H

Notes HK$’000 HK$’000
M3 F&ET FET
(Unaudited) (Audited)
(RE&EZR) (& E=Z)
Non-current assets FRBEE
Property, plant and equipment Y BB REE 10 13,401 11,979
Right-of-use assets EREEE 475 890
Deferred tax assets EIETIREE 1,864 1,864
15,740 14,733
Current assets REEE
Inventories 5B 46,414 49,471
Trade and other receivables B 5 R HE A Y RIAE 11 88,571 66,611
Financial assets at fair value through BRAFEFFAERZ
profit or loss PRIEE 30,822 27,288
Tax recoverable AU B FR 18 134 134
Bank balances and cash RITEBEIES 49,120 42174
215,061 185,678
Current liabilities REEE
Trade and other payables E 5 K E bR FIE 12 63,455 34,879
Contract liabilities EHEE 8,810 6,994
Lease liabilities HEAR 394 733
Tax payable FE ST IE 286 -
Bank and other borrowings RITREAMBEE 13 13,000 13,000
85,945 55,606
Net current assets REBEEFE 129,116 130,072
Total assets less current liabilities HEERMBAS 144,856 144,805
6 Yuk Wing Group Holdings Limited
INTERIM REPORT 2025/26



CONDENSED CONSOLIDATED STATEI\/IEV\!)F-H

FINANCIAL POSITION

F'Eﬁ /T\

B BT

At 30 September 2025 R—_Z-_HFNA=+H
At
31 March
2025
R-ZT_RF
—A=+—H
Note HK$’000
BT 5 FHET
(Audited)
(& E=Z)
Non-current liabilities FRBERE
Deferred tax liabilities BEEFIBEE 57
Lease liabilities HEARE 181
238
Net assets EEFE 144,567
Capital and reserves EAXRfFEE
Share capital & 7= 14 45,600
Reserves e 69,633
Equity attributable to owners of EATREEAELER
the Company 115,233
Non-controlling interests FEE il i 29,334
Total equity MR 144,567

BREBZERERAR
2025/26 # HiFh &
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s MJOIISOLIDATED STATEMENT OF

CHANGES IN EQUITY

BEA R EDE
& HHIZ\\/T\ = *’Eﬁﬁx
For the six months ended 30 September 2025 HE T -_RAFNA=+HI-/~EA

Attributable to owners of the Company

KRAHE AR
Non-
Share Share Merger  Statutory  Exchange Other  Retained controlling Total
capital  premium reserve reserve reserve reserve profits ~ Sub-total interests equity

i BRBEE HBEE EERE EXRE  ARER RERR Mt FEEER aRs
HK$000 ~ HKS000  HK$'000  HKFO00  HKS000  HKS'000  HKSO00  HKH000  HK$'000  HK$000
TR AR TR iR TR AR TR TARL TR AR

(note ) (note i) (note ii
(Rer) (ki) (R i)
Asat1April 2024 (audited) R=ZF-MEMA-A
(BER) 38,000 124,553 (67,096) 2,851 (2,517) 19 26,897 122,707 30,106 152,813

Profit for the period BRE7 - - - - - - 5,039 5,039 1,225 6,264
Bxchange differences arisngon -~ 8N ERAME LN

tranglation of foreign operations  EX @ - - - - 25 - - 285 483 768
Total comprehensive income SR 2ELME

for the period - - - - 285 - 5,039 5,324 1,708 7,082
Transfer g - - - 230 - - (230) - - -
As at 30 September 2024 WZE-MEARZTA

(unaudited) (REEH) 3000 12453 67009 3081 (22%) 19 31706 128031 31814 159845
Asat1 April 2025 (audited) R=ZE-EEMA-A

(8%#7) 45,600 123,151 (67,096) 3,179 (3,665) 19 14,045 115,233 29,334 144,567

Profit for the period BAET - - - - - - 510 510 1,633 2,143
Exchange differences arisngon A EBINEBME LM

tranglation of foreign operations X £ - - - - (1,118 - - (1,118) (1,068) (2,186)
Total comprehensive income~ HR2 E &M

for the period - - - -1 - 510 (608) 565 )
As at 30 September 2025 R-B-EFAB=1H

(unaudited) (REBEH) 45,600 128,151 (67,096) 3,179 (4,783) 19 14,585 114,625 29,899 144,524

8 Yuk Wing Group Holdings Limited
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CONDENSED CONSOLIDATED STATEI\/IENI !)I-' .

CHANGES IN EQUITY

GEEESS= g kb

For the six months ended 30 September 2025 HE T -_RAFNA=+HI-/~EA

Note i:

Note ii:

Note iii:

Amount represents difference between the nominal value of the share
capital issued by Hang Wing Holdings Limited, a wholly-owned subsidiary
of the Company, for the acquisition of the entire equity interests and the
amount of share capital in Top Mark Mechanical Equipment Limited,
Tristate International Industrial Limited, Top Glory Construction Equipment
Limited and Maxa RockDrills Limited.

Amount represents statutory reserve of fff L1 71 I 2 [& 3 7] 3= T 72
& & B R 2 7 (Norry Tech Engineering Equipment Limited) (‘Norry
Tech”), a subsidiary of the Company. According to the relevant laws in
The People’s Republic of China (the “PRC”), Norry Tech is required to
transfer at least 10% of its net profit after taxation, as determined under
the PRC accounting regulations, to a non-distributable reserve fund until
the reserve balance reaches 50% of its registered capital. The transfer to
this reserve must be made before the distribution of a dividend to owners.
Such reserve fund can be used to offset the previous years’ losses, if any,
and is non-distributable other than upon liquidation.

Amount represents other reserve arising from acquisition of additional
interests in subsidiaries in 2017.

S

B i -

B =i

ZREEREARANEEN B R R EER
BRAGAKBEERMMIEER AR
HMOEREEGRRA ERELERER
[ A &) & Maxa RockDrills Limited % 5 B& #&
MBETHRAEEREREREEERR
A K EEBREEERAR  BEREER
%A R 2 7 &2 Maxa RockDrills Limited &9 %
AEBEZEZR-

ZARIRE AN E M B A R R L IR R 5
FRETRRBERAR (RAE)) HEE
- BRBEHEARKME ([FE]) HRE
R RMEBEBREPEGHERFE
B BR B 1% 41 7 Bk D 10% 88 58 = 1N A] 99 IR
BES BEEZREEHRETEMELRKN
50% * BZAHE MR A DK B AT E 8 -
FRREBESTTARNEEREFEER (W
B)  BIFRI TADIK °

ZHIAER — T - F WK B A R R
BmELNEMERS -

BREBEZERERAF
2025/26 # HiFh &
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CO!\H'SED CONSOLIDATED STATEMENT OF

CASH FLOWS

BEEESES

fﬁi /)L B2 %

For the six months ended 30 September 2025 HE T -_RAFNA=+HIL/~NEA

Six months ended
30 September
BEAA=THLEAREA

2025 2024
—E-RF —EmMEF
HK$’000 HK$'000
FER FET
(Unaudited) (Unaudited)
(REEX) (RigE%)
Operating activities BEEH
Profit/(loss) before tax BREADR R, (BHR) 3,035 6,504
Adjusting items FEIEE (3,526) (4,240)
Operating cash flows before movements BELESEHIKEEERE
in working capital (491) 2,264
(Increase)/decrease in inventories BFEEEm, md (3,057) (10,576)
(Increase)/decrease in trade and B 5 K H h fE Wk IE (35 h0), R
other receivables (21,960) (4,396)
Other operating activities Efh g 58 36,059 12,962
Cash generated from operations KETHABRS 10,551 254
PRC Enterprise Income Tax paid B ESEMER (66) (38)
Net cash generated from operating RETBHFBRESFHE
activities 10,485 216
Investing activities RETEE
Interest received 2 WF B 122 147
Purchase of property, plant and equipment EEWME  BENMEE (1,554) (193)
Dividend received from financial assets at =] iﬁ BEREATFEAERZ
fair value through profit or loss & EE EWE IR B 613 1,017
Net cash (used in) from investing activities RE&EEE (FTA) FEESFE (819) 971

-I O Yuk Wing Group Holdings Limited
INTERIM REPORT 2025/26



CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

HASEe RS M=

For the six months ended 30 September 2025 HE T -_RAFNA=+HI-/~EA

Six months ended
30 September
BEAA=THLEAREA

2025 2024
—E-RF —EmMEF
HK$’000 HK$'000
FTET FHEIT
(Unaudited) (Unaudited)
(REEX) (REg&EZR)
Financing activities AR E
Repayment of bank borrowings BEIRTEE (5,000) (10,000)
Repayment of other borrowing EEEMEES (2,000) (1,000)
Repayment of lease liabilities EEHERE (811) (1,068)
Interest paid on lease liabilities BENHEEaERNS (19) @11)
Interest paid on bank and other borrowings BT ERTT & B M 8 RN B (78) (480)
New bank loan raised FTEEMFIETER 7,000 -
Net cash used in financing activities RMETEMTARESFE (908) (12,759)
Net increase (decrease) in cash and RERRESEWEMORD)
cash equivalents FE 8,758 (11,572)
Cash and cash equivalents at HUORERRESEEY
beginning of the period 42,174 46,616
Effect of foreign exchange rate changes EREFHNEE (1,812 638
Cash and cash equivalents at HARESRESEEY
end of the period, represented by ERITERERS
bank balances and cash 49,120 35,732
BEEEZERERAA

2025/26 FF B &

11




NOT!O THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

GEE

re SRR A

For the six months ended 30 September 2025 HE T -_RAFNA=+HIL/~NEA

1.

12

GENERAL AND BASIS OF PREPARATION

Yuk Wing Group Holdings Limited was incorporated and registered
as an exempted company with limited liability in the Cayman
Islands under the Companies Law Chapter 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands. The shares of the
Company are listed on The Stock Exchange of Hong Kong Limited.

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) as well as with the
applicable disclosure requirements of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments that are measured at fair values, as appropriate.

Other than additional accounting policies resulting from application
of amendments to Hong Kong Financial Reporting Standards
(“HKFRSs”), the accounting policies and methods of computation
used in the condensed consolidated financial statements for the
six months ended 30 September 2025 are the same as those
presented in the Group’s annual financial statements for the year
ended 31 March 2025.

Yuk Wing Group Holdings Limited
INTERIM REPORT 2025/26
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NOTES TO THE CONDENSED CONSOLIDATED FINA!AL
STATEMENTS

GEE

Are WIS ERR M A

For the six months ended 30 September 2025 HE T -_RAFNA=+HI-/~EA

2.

PRINCIPAL ACCOUNTING POLICIES (continued)
Application of amendments to HKFRSs

In the current interim period, the Group has applied the following
amendments to HKFRS Accounting Standards issued by the
HKICPA, for the first time, which are mandatorily effective for the
Group’s annual period beginning on or after 1 April 2025 for the
preparation of the Group’s condensed consolidated financial
statements:

Amendments to HKAS 21 Lack of Exchangeability

The application of the amendments to HKFRS Accounting
Standards in the current interim period has had no material impact
on the Group’s financial positions and performance for the current
and prior periods and/or on the disclosures set out in these
condensed consolidated financial statements.

REVENUE AND SEGMENT INFORMATION
Revenue

The Group is principally engaged in (i) manufacturing and trading
of down-the-hole (“DTH”) rockdrilling tools; (i) trading of piling and
drilling machineries; and (jii) trading of rockdrilling equipment.

2.

FESHEE®)

FE R 2 58 B 7% 37 45 Y2 BB 3T A&
RAEER  AEEE E AR T
HESSHHASEALAAEEH =
— TP A — B o 4 B M
PR I R B B B R B e oo
RIS ETA + LAfR S5 4 Mt 8 B 65 & B
K=

ERGFERE215% RZAI BN
(faaT$)

RARHHEERAREMHHRE LS
AHEANE R AH AR BN AHE KR E
B 2 B O e R R &R % R
HAMBHRRAEIRELBEEATE -

&+ %)
Uy

AEFESRE()REREEBI([E
ADEETE: (i) ESITEMLER
K (i) EERERE -

HER

BEREEERERAR
2025/26 FF iR &
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NOT!O THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

HARAR S SRR Wt

For the six months ended 30 September 2025 HE T -_RAFNA=+HIL/~NEA

3. REVENUE AND SEGMENT INFORMATION (continued) 3. WaERIHBER @

Disaggregation of revenue U 5 BA 48

An analysis of the Group’s revenue from contracts with customers AEEREBEPEHNKEITAT :
is as follows:

Six months ended
30 September
BERA=+tHLEKREA

2025 2024
—E_REF —E O
HK$’000 HK$'000
FET T
(Unaudited) (Unaudited)
(REEZ) (REgEER)

Recognised at a point in time: RE—SREEER:
Manufacturing and trading of BUENEEBIEBETAR
DTH rockdriling tools 107,064 102,949
Trading of rockdriling equipment BEERERE 2,066 1,671
109,130 104,620
Performance obligations for contracts with customers EFEHNEHNER
All of the Group’s revenue is recognised when the control of AEBABREERERNETEDE
goods is transferred, being when the goods are delivered to the BAEEMRXNEREFIETEHE) KiE
customer’s specific location. A receivable is recognised by the R-BEMRXNERFPEME  A5H
Group when the goods are delivered to the customer’s premises as HREWEIE - REAZ AR BER(E
this represents the point in time at which the right to consideration Zﬁé PR 7 B Ay — (Bl R B - AR
becomes unconditional, as only the passage of time is required TEEI AT R B F’ﬁiﬂ% o —R{EEH
before payment is due. The normal credit term is O to 90 days upon ?'%5?%??%0:90 He-gBPUHERI
delivery. The customers have neither rights of return nor rights to BEXE BEPIEEMNREER &
defer or avoid payment for the goods once they are accepted by BB NERFKB HEFEEN
the customers upon receipt of goods. The contracts signed with BHRREHLEFEEREHL -

the customers are short-term and fixed price contracts.

-I 4 Yuk Wing Group Holdings Limited
INTERIM REPORT 2025/26



NOTES TO THE CONDENSED CONSOLIDATED FINA@L
STATEMENTS

5 BA 4R & B 1% @ 2= MY 5

For the six months ended 30 September 2025 HZE _—_Z-_FAFAA =T HIL/NEA
3. REVENUE AND SEGMENT INFORMATION (continueq) 3. WERDBER )

Segment revenue and results DEW R R EE

Segment information SEEH

Information reported to the executive directors of the Company, RERDERDERBEFETMEAR

being the chief operating decision maker (the “CODM?”), for the HITEE(ATELEREE (fIE%‘é

purposes of resource allocation and assessment of segment BRAEE])) RINBEERAEZED B

performance focuses on the types of products sold. EEmELR -

The details of the Group’s operating segments are as follows: REBEEHNFBOAT -

()  Manufacturing and trading of DTH rockdrilling tools () HEREBEIZETA

(i) Trading of piling and driling machineries and rockdrilling (i) EEITHEERERIARESSHE
equipment

These operating segments also represent the Group’s reportable ZEREDE DA AEENA 2R D

segments. No operating segments identified by the CODM have 7B o E&E$EIE’]—I ¥ > 50 RF I f

been aggregated in arriving at the reportable, segments of the EEFERERKEMHRNLEDE -

Group.

BREBZERBRAT -I 5
2025/26 # HiFh &



STATEMENTS

F!DNDENSED CONSOLIDATED FINANCIAL

| I-Ir

M AR4r & I SRR 5T

For the six months ended 30 September 2025 HE T -_RAFNA=+HIL/~NEA

3. REVENUE AND SEGMENT INFORMATION (continued)

Segment revenue and results (Continued)

Segment information (Continued)

The following is an analysis of the Group’s revenue and results by

operating and reportable segments:

For the six months ended 30 September 2025

SEGMENT REVENUE U

External sales AN EEE

RESULTS ES

Segment results DEbEE

Unallocated expenses AREAY

Other income Ho At e A

Impairment losses on trade receivables TEHIEERIE ([EHEE
under expected credit loss (‘ECL”) BEDEXTESEK
model, net FIEREEBRFHR

Other gains and (losses) Hlz R (518)

Finance costs A KA

Profit before tax BR 5t A& A

—I 6 Yuk Wing Group Holdings Limited

INTERIM REPORT 2025/26
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NOTES TO THE CONDENSED CONSOLIDATED FINA!AL
STATEMENTS

MRS SR W ot

For the six months ended 30 September 2025 HE T -_RAFNA=+HI-/~EA
3. REVENUE AND SEGMENT INFORMATION (continued) 3. WERDBER )

Segment revenue and results (Continued) DEBUN R I B (4F)
Segment information (Continued) S EEHR ()
For the six months ended 30 September 2024 BE-_Z_NMFEAA=1+HILKEA
Trading
Manufacturing of pilling
and trading of machineries
DTH and
rockdrilling rockdrilling
tools equipment Total
HNEREE BE
EHBE THE# R
TA BERE et
HK$'000 HK$'000 HK$'000
FHT FHT FET
(Unaudited) (Unaudited) (Unaudited)

(REEZ) (REEZ) (REEZ)

SEGMENT REVENUE k6
External sales SMRIHE 102,949 1,671 104,620
RESULTS &
Segment results DEEE 24,571 463 25,034
Unallocated expenses AAOBERZ (24,193)
Other income HA 1,436
Impairment losses on trade receivables TEEIEEEERATE 5

under expected credit loss model, net  fEU FUBRI{E B 18 % 4 (937)
Other gains and losses H iz & B 18 5,855
Finance costs BE KA (691)
Profit before tax B 750 A1 i ) 6,504
The accounting policies of the operating segments are the same gD IR AR K E R R
as the Group’s accounting policies. Segment results represent the HAERE - D HEBEEIERIEAZ (B
profit or loss of each segment without allocation of unallocated RHERSHAIRITHRAX) - Hi
expenses (including selling and distribution expenses and WA - FBREEEEEXNTE ZEUGR
administrative expenses), other income, impairment losses on EREBEFE - Htlas REEL R
trade receivables under ECL model, net, other gains and losses %EEEJZKHIJ%%T:‘BZTE* cZetER RN
and finance costs. This is the measure reported to the CODM of ERAEEFELERKEUEER
the Group for the purposes of resource allocation and performance 7 EE&%%EE ER R
assessment.
No analysis of segment assets or segment liabilities is presented as AR ETEHRAAREEETZLERRE
they are not regularly provided to the CODM of the Group. RHSMEESHBEEST - Bt

BEE2HZDHN

BEREEERERAR -I 7
2025/26 FF iR &



NOT!O THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

GEE

re SRR A

For the six months ended 30 September 2025 HE T -_RAFNA=+HIL/~NEA

3.

18

REVENUE AND SEGMENT INFORMATION (continued) 3.
Geographical information

The following table sets out information about the Group’s revenue
from external customers by the location of customers:

WERDIBER &)
i & & R

TERFINEREAKERETPAEME D
MR BINA TP E R

Six months ended

30 September
BERA=+tHLEKREA
2025 2024
—E_REF —E O
HK$’000 HK$'000
FET T

(Unaudited) (Unaudited)
(REEZ) (REgEER)

Hong Kong aBE 103,299 95,031
Finland PoN 1,002 607
The People’s Republic of China (the “PRC”) AR #E A RAAME ([HE]) 3,543 5,610
Macau SR P - 1,238
The United States EH - 52
Others Hb 1,286 2,082
109,130 104,620
OTHER GAINS AND (LOSSES) 4., Hih=R (FE)
Six months ended
30 September
BEAB=1THILAEAR
2025 2024
—E_REF —ENE
HK$’000 HK$'000
FET FET

(Unaudited) (Unaudited)
(RBEX) (Rg&ER)

Other gains and losses include the following: H bl zE R EEBENA T &E

Net foreign exchange gain/(loss) SNEW s (B51B) T8 89 1,416
Gain/(loss) on fair value changes of LA ER ABR
financial assets at fair value through ([ZBAFEFAER]D 2
profit or loss (“FVTPL”) TREELATEE
W, (B18) 3,534 4,439
3,623 5,855

Yuk Wing Group Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINA!AL
STATEMENTS

AR S B B3R R M A

For the six months ended 30 September 2025 HEZ —E-_HFNA=+BI-/~EA

5. FINANCE COSTS 5. ®mi&E R
Six months ended
30 September
BERA=+tHLEAREA
2025 2024
—E-EHEF —E - pF
HK$’000 HK$'000
FTHET FET

(Unaudited) (Unaudited)
(REEX) (RgER)

Interest on bank and other borrowings WITREMEET A 78 480
Interest on lease liabilities HESERNE 19 211
97 691
6. PROFIT/(LOSS) BEFORE TAX 6. BRBEAIER(EE)
Six months ended
30 September
BEAA=+THLAXER
2025 2024
—E_REF —E O
HK$’000 HK$'000
TExT TAT

(Unaudited) (Unaudited)
(RBEX) (REEHER)

Profit/(loss) before tax has been arrived at BB AR (B518) B KR

after charging: ATNIEH :
Depreciation of property, plant and equipment ¥ % - &= MR EITE 286 408
Depreciation of right-of-use assets ERAREECITE 502 316
Cost of inventories recognised as expense R AR S 2 FEK A 86,290 79,586
Expense relating to short-term leases HEREEEE X 896 1,188

BEREEERERAR -I 9
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NOT!O THE CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS

B P BRI

FEﬁ /\‘/T\

For the six months ended 30 September 2025 HEZ —E-_HAFNA=+BI-/~EA

7. FI8BiMAxX

7. INCOME TAX EXPENSE

Six months ended
30 September
BEhRA=1+HIEXEAR

2025 2024
—E-EHEF —E - pF
HK$’000 HK$’000
FHExT FHEIT
(Unaudited) (Unaudited)
(REEX) (RgER)
The charge comprises: X HBE
Current tax: BIEATR IR -
Hong Kong BB (32) (84)
(32) (84)
Under-provision in prior years: BEFERETR
PRC Enterprise Income Tax PR ZEMSH (766) -
(766) -
Current tax charge BUERFTE S 1 (798) (84)
Deferred tax charge RER A (94) (156)
(892) (240)

AR BB & B RIS BB iR E s
FEEBRRE165% (BE-F EE
NA=ZF+HBIEARMEA 165%) 5t &
'Iﬁ%E’\J—FEWHJ%/AEW%%IJ%%%FW&%IJ
THEERRARRIN - LMW EB A B M
B2 AEEBITITHERTEF1Z8.25%
E’ﬁR EE T E SR ERBUR R A%
16.5% T R BT - ZMB R RINE B

The provision for Hong Kong Profits Tax is calculated by applying
the estimated annual effective tax rate of 16.5% (six months ended
30 September 2024: 16.5%) to the current interim period, except
for one subsidiary of the group which is a qualifying corporation
under the two-tiered Profits Tax rate regime. For this subsidiary,
the first HK$2 million of assessable profit is taxed at 8.25% and
the remaining assessable profit is taxed at 16.5%. The provision
for Hong Kong Profits Tax for this subsidiary was calculated at the

same basis in the prior interim period. ﬂ fﬂﬁﬁ & E—(E R H AR AR R e &
4'7 E-I—
20 Yuk Wing Group Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINA!AL
STATEMENTS

GEE

NN R Eo

For the six months ended 30 September 2025 HEZ —E-_HFNA=+BI-/~EA

7.

9.

INCOME TAX EXPENSE (Continueq)

Under the Law of the PRC on Enterprise Income Tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the PRC
Enterprise Income Tax is calculated at 25% of the assessable
profit for the subsidiary established in the PRC. The subsidiary was
awarded with the High and New-Tech Enterprise and entitled to a
preferential tax rate of 15% for both periods. No provision for PRC
Enterprise Income Tax has been made as the relevant subsidiary
has no assessable profits for the current period.

DIVIDENDS

The board of directors of the Company does not recommend
the payment of an interim dividend for the six months ended 30
September 2025 (six months ended 30 September 2024 nil).

EARNINGS/(LOSS) PER SHARE

7.

FrEf @

BEFECEMSHE(EFRBSH
D) R EMEBAERIEH - KRR E
ﬁimwgﬁjmﬁﬁ%ﬁmﬂm%%
STEFBECEMSH - WBA
EEIEmLE ITBCFWI,H}%F‘Eﬂ;ﬁ
15%MEERE - ANHEBENB R RR

R

7N A 3 8 B A ] FE R PR A -
BT RTBEISRMEHEME -

ke
ARREEETERNBE_T_1F

NA=Z+HIEANEAEMSFEHRE (8
E-TNFNA=FTHIEAERF) -

FREF(EE)

Six months ended

30 September
BEZEhRA=1+HIEAREA
2025 2024
—E_-HF =t e
HK$’000 HK$’000
FHExT FHEIT
(Unaudited) (Unaudited)
(REEEZ) (REgER)
Earnings/(loss): a8,/ (BR)
Earnings/(loss) for the purpose of BUATESREARAF,(FE)
calculating basic earnings/(loss) per share:  BI&#|,/(E18)
Profit/(loss) for the period attributable to ARATHEA AEREA
owners of the Company w A (ER) 510 5,039
’000 ‘000
F & T %
Number of shares: ROER -
Number of ordinary shares for RAATEERERBF,(EiE)
the purpose of calculating basic BB E B
earnings/(loss) per share 456,000 380,000

No diluted earnings/(loss) per share is presented since there were
no potential ordinary shares in issue during both periods.

HREMEMNESESRTELER
f& - B 25 SRESE R, (BER) -

BEREEERERAR
2025/26 FF iR &
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NOT!O THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

HARAR S SRR Wt

For the six months ended 30 September 2025 HE T -_RAFNA=+HIL/~NEA

10. PROPERTY, PLANT AND EQUIPMENT 10. ¥  BENKE

During the current interim period and for the six months ended 30 RAFHHEEBEE_T-_AFNA

September 2025, there was no disposal of property, plant and —tREANEAYEEANEEDE -

equipment. In addition, the Group acquired certain property, plant BEREENEIE N AEEDE

and equipment amounting to approximately HK$1,554,000 (six EHEHI1,554,0008 0 (HE T N4

months ended 30 September 2024: approximately HK$193,000). B =+HI1EREA : 49193,0007% 7T)
HETYE  BEREE -

11. TRADE AND OTHER RECEIVABLES 1. EZRHEMEBWNKIE

At At

30 September 31 March

2025 2025

R=Z=-HF R_ZT_RF

hB=+H =A=+—H

HK$’000 HK$’000

F#&ET FHT

(Unaudited) (Audited)

(REEFER) (=)

Trade receivables E 5 WA 80,125 57,067
Less: Allowance for credit losses B EEEERE (16,271) (16,051)
63,854 41,016

Other receivables H {th & 3k IR

— Value-added tax recoverable — A Ug el (E R 11,474 12,770
— Prepayments — JBIFRIA 10,135 10,028
— Deposits — %% 1,855 2,607
— Other receivables — Hfb Ui ziIE 1,253 190
88,571 66,611

Yuk Wing Group Holdings Limited
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For the six months ended 30 September 2025 HE T -_RAFNA=+HI-/~EA

11. TRADE AND OTHER RECEIVABLES (Continued) 1. ESREMEWRKE @

The Group grants a credit period ranged from 0 to 90 days upon REBGTEPHEEANTIRNED
delivery of goods to its customers. The following is an aged analysis BO0ZEQOH AT ARBEHRERE
of trade receivables based on dates of goods delivered, net of YRS H B E 5 W GRIE (E BRI

impairment losses, at the end of the reporting period: BEEBE) RO
At At
30 September 31 March
2025 2025
R=Z-H5F WN-_T_NLF
hRA=+H =HA=+—H
HK$’000 HK$'000
FTET FET
(Unaudited) (Audited)
(REHFEX) (&%)
0 to 30 days 0Z30H 14,963 12,816
31 to 60 days 31£260H 10,173 7,534
61 to 90 days 612 90H 8,313 6,111
91 to 180 days 912180 H 7,578 3,906
181 days to 1 year 181HEZ—F 16,153 4,237
Over 1 year —F LAk 8,616 6,412
65,796 41,016

HRZEEPHNERLERL - LEAR
SEEBAXRBER AUHAKECDH
FANEHEEEEEL TARBEBIO
B H)E 5 8 WO R B R AR RAR o

The Group rebutted the presumption of default under ECL model
for trade receivables over 90 days past due based on the good
repayment records for those customers and continuous business
with the Group.

BEREEERERAR
2025/26 FF iR & 2 3



NOT!O THE CONDENSED CONSOLIDATED FINANCIAL

STATEMENTS

MARAR & B 3R R M ot

For the six months ended 30 September 2025 HE T -_RAFNA=+HIL/~NEA

12. EZREMENFIE
UTAEBSENZBEBENEZHHNE

12. TRADE AND OTHER PAYABLES

The following is an aged analysis of trade payables based on the

invoice dates: BRI -

At At

30 September 31 March

2025 2025

RZZBE-HF KT _HF

NBA=+H =A=+—H

HK$’000 HK$'000

THET FET

(Unaudited) (Audited)

(REER) (&%)

0 to 30 days 02 30H 23,131 5174

31 to 60 days 31E60H 13,113 4,297

61 to 90 days 61 HZE90H 6,139 6,161

91 to 180 days 912180 H 2,933 10,590

181 to 1 year 181HE—F 14,108 5,087

Over 1 year —FLAE - -

59,424 31,309

13. BANK AND OTHER BORROWINGS 13. RITREMEE

As at 30 September 2025, the Group had bank borrowing of R-ZE-_RAFHLA=1+H KEBZRE

approximately HK$7.0 million with variable interest rate. As at 31 TEEN7TOEEE TR FZFEFE - K
March 2025, the Group had bank borrowings of approximately ZERF=A=+—H8 X% IZE
HK$5.0 million with variable interest rate, which were repayable HEEHNSOEBBLIRTEFE A
within one year and were guaranteed by the Company. As at 30 R—FRNEE ALRARRER RZ
September 2025, the Group’s other borrowing of approximately “HFENRA=TH FAEEZEMEER
HK$6.0 million (31 March 2025: approximately HK$8.0 million) had HeoEEBST(ZE-AF=A=+—

fixed interest rate of 1.0% (81 March 2025: 1.0%) per annum and
was repayable within one year, which was unsecured.

Yuk Wing Group Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINA!AL
STATEMENTS

MRS SR W ot

For the six months ended 30 September 2025 HE T -_RAFNA=+HI-/~EA

14. SHARE CAPITAL 14. B
Details of authorised and issued capital of the Company are as KRNENEERBEITRAZFBOT
follows:
Number of Share
shares capital
BHEE &N
000 HK$’000
T FHT
Ordinary shares of HK$0.1 each SRMEEC BT Tk
Authorised: EE
At 1 April 2024 (audited), ﬁé:%@:m FMA—A (EFEZR)
31 March 2025 (audited) and —E-RAF=A=+—H
30 September 2025 (unaudited) (EZ) R _ZFT_RF
NA=+H(REEXR) 500,000 50,000
Issued and fully paid: CRITRHE:
At 1 April 2024 (audited) RZZT_MFMA—H (KBER) 380,000 38,000
Issue of shares BTG 76,000 7,600
31 March 2025 (audited) and s fﬂi A=+—B(#&&E%) &
30 September 2025 (unaudited) ZE_RFNAA=ZTHCREER) 456,000 45,600
Note: On 30 October 2024, the Company placed an aggregate of F5E - E@:;?ZPIIE—FH e ol = /NS
76,000,000 new shares, representing approximately 16.7% of the R EES RS KRH0.0855 T
issued share capital of the Company immediately following the it & & #JG,OO0,000W AR - G
completion of the placing at the placing price of HK$0.085 per ZRERETKEARAQATEFTRA
placing share. The gross proceeds of the placing are approximately #916.7% - B EAMSNBERELNA
HK$6,460,000. The net proceeds of the placing are approximately 6,460,000 % 7T © £ 0 Bk e & &) 48
HK$6,198,000 after deducting the relevant expenses for the MAXE REMSREFELOR
placing. Details of this share placing are set out in the Company’s 6,198,000 7T c = XD L EF 1B
announcements dated 9 October 2024 and 30 October 2024. BERARARBHA-T_MNFE+ A

NAR=—T-_MEFA=+RZRE -

BEREEERERAR
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NOT!O THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

GEE
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For the six months ended 30 September 2025 HE T -_RAFNA=+HIL/~NEA
15. FAIR VALUE MEASUREMENTS OF FINANCIAL

20

INSTRUMENTS

Fair value of the Group’s financial assets that are measured at
amortised cost

The directors of the Company consider that the carrying amounts of
financial assets and financial liabilities recorded at amortised cost in
the condensed consolidated financial statements approximate their
fair values. Such fair values have been determined in accordance
with generally accepted pricing models based on a discounted
cash flow analysis.

Fair value of the Group’s financial assets that are measured at
fair value on a recurring basis

The financial asset at FVTPL is measured at fair value at the end of
each reporting period.

15. TR T EAFEEFE

AEERBHARH BN HEE
ATE

ARBEER BB KA ARG HER
AEUBBRENEREERERAERRE
BEEQNFERE ZERAFEREE
BEACEEREARTRBASREDSN

BiE °

FEEREEMHEER QA TVEHFE
MEMEEQTFE
BAFEF ARG 2 EREER S ER
SHMREAFESE -

Fair value as at

RUTAREYZAFRE
30 September 31 March
Financial asset EREE 2025 2025
—E-RHEF —E-RF
hA=+H =A=+—H Valuation
HK$’000 HK$'000  Fairvalue  technique and
FHET F#IT  hierarchy  key input
(Unaudited) (Audited)  AF{E fhE R &
(REEER) (lEEZ) FZHHE FTE22H
Financial assets at EAFEFABRZ 30,822 27,288  Level 1 Quoted bid prices
FVTPL — Equity EHMEE — R LE™ F—& in an active market.
securities listed on AR #E 58 5 A VE BT 5 FT R
the Stock Exchange IZ(E -

There were no transfers between Level 1, 2 and 3 during both
periods.

Yuk Wing Group Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINA!AL
STATEMENTS

MRS SR W ot

For the six months ended 30 September 2025 HE T -_RAFNA=+HI-/~EA

16. RELATED PARTY DISCLOSURES 16. BB AT IHE

(i) Related party transactions (i) BHAXRS
Save as compensation of key management personnel as BRTITXRENETEEEAB R
disclosed below, the Group had no significant transactions SN - A HR ER R % 4B 1 AP ER R
and balances with related party during both the current and M AEBEEBH ST EEAR
prior interim periods. 5 R kE R o

(i) Compensation of key management personnel (i) TEEE AS R
The remuneration of directors and other members of key EENEMEFEERBAERER
management during the period is as follows: ZHMAT

Six months ended

30 September
BEAA=+THLXEAR
2025 2024
—E_REF —E O
HK$’000 HK$’'000
FHET FHET

(Unaudited) (Unaudited)
(REEEZ) (REgER)

Short-term employee benefits HHEERET 2,808 3,701
Post-employment benefits BB EER - 107
2,808 3,808

BEREEERERAR
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR E & wm M AT

BUSINESS REVIEW

The Group is principally engaged in the manufacturing and trading of
DTH rockdrilling tools, trading of piling and drilling machineries and
rockdrilling equipment.

During the Reporting Period, the market activities in Hong Kong has
increased, leading to more construction activities and projects available
in the Hong Kong market. The revenue generated from our Mainland
China and international customers have increased during the Reporting
Period. There has been an increase in business activities in the Macau
market, which has led to an increase in contribution to revenue during
the Reporting Period. As a result, our Group’s revenue and gross profit
increased as our local and international customers have increased
their purchases for our products, resulted in a profit position during the
Reporting Period.

Hong Kong continues to be the Group’s major market, where the revenue
generated from Hong Kong contributed to approximately HK$103.3
million for the Reporting Period (six months ended 30 September 2024
approximately HK$95.0 million), or approximately 94.7% of the total
revenue during the Reporting Period (six months ended 30 September
2024: approximately 90.8%).

Manufacturing and Trading of DTH Rockdrilling Tools

The Group is principally engaged in the manufacturing and trading of DTH
rockdrilling tools. Our self-designed and manufactured DTH rockdrilling
tools can be categorised into the following main categories, namely DTH
hammers, casing systems (comprising driver bits and casing bits), and
other miscellaneous products including interlocking pipe, button bits and
bit openers, as well as our newly developed products, drill pipes, cluster
drills and casing tubes. Revenue from the manufacturing and trading of
DTH rockdrilling tools contributed to approximately 98.1% of the total
revenue during the Reporting Period (six months ended 30 September
2024: approximately 98.4%).

Trading of Piling and Drilling Machineries and Rockdrilling Equipment

The Group is also engaged in the trading of piling and drilling machineries
and rockdrilling equipment to our customers as part of our technical
rockdrilling solutions. There was no revenue from the trading of piling and
drilling machineries during the Reporting Period and for the six months
ended 30 September 2024. Revenue from the trading of rockdrilling
equipment, contributed to approximately 1.9% of the total revenue
during the Reporting Period (six months ended 30 September 2024:
approximately 1.6%).

Yuk Wing Group Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR E & wm Mo AT

FINANCIAL REVIEW
Revenue

The Group’s revenue increased by approximately HK$4.5 million, or
4.3%, to approximately HK$109.1 million for the Reporting Period, from
approximately HK$104.6 million for the six months ended 30 September
2024, primarily due to the increase in business activities in Hong Kong
during the Reporting Period, leading to a relatively higher level of
construction activities and available projects when compared with the six
months ended 30 September 2024, resulting in a higher than expected
demand for our products.

Gross Profit and Gross Profit Margin

The Group’s gross profit decreased by approximately HK$2.2 million, or
8.8%, to approximately HK$22.8 million for the Reporting Period, from
approximately HK$25.0 million for the six months ended 30 September
2024, primarily attributable to the general increase in demand for our
products to our customers due to the increase in market activities in the
Hong Kong market.

Gross profit margin was approximately 20.9% for the Reporting Period (for
the six months ended 30 September 2024: approximately 23.9%).

Selling and Distribution Expenses

The Group’s selling and distribution expenses decreased by
approximately HK$0.1 million, or 1.3%, to approximately HK$6.0 million
for the Reporting Period, from approximately HK$6.1 million for the
six months ended 30 September 2024, mainly due to the decrease in
declaration charges and freight, transportation and storage costs.

Administrative Expenses

The Group’s administrative expenses decreased by approximately
HK$0.8 million, or 4.3%, to approximately HK$17.3 million for the
Reporting Period, from approximately HK$18.1 million for the six months
ended 30 September 2024, primarily due to the decrease in rental
expenses and repairs and maintenance expenses, and staff related
expenses during the Reporting Period.

Net Profit/(Loss)

The Group recorded a net profit of approximately HK$2.1 million (for
the six months ended 30 September 2024: net profit of approximately
HK$6.3 million) for the Reporting Period. The decrease in net profit was
mainly attributable to the decrease in net foreign exchange gain and other
income during the Reporting Period.

Bt 7 Bl B

W &=
REBHWFBBEE-_E-_NEAA=+H
IEARBEAK1046 B BB LIEMB45TED
TTHAZ%EREHEANI001E5E B T £
BRAABNREHBME SN ETNEM -
WMEE—T _NEAA=1+B 1/ EAEL
BEIH LA METIEBSRERNAEESK
T BYREHRMERNB RS NTER -

EFNRERNE
AEBENENBHBZE T _WNFAA=1H
LEARER#20BEBTLALH22BEETT
H88NEHREMAEMN28BE BT T2
AREFPHRMEMNTRKAFTEMSHOM
SRR N E s LT ATE

RERHB EREHAE209% (BHE-ZF
“WHFEAAZFTHIEARMEA - £923.9%) °

HERDHEMAX

AEENHEERDERXABE T _NF
ANA=FTBIEREALN6.1B&EETHI 0.1
BEEBTH1.3% EHREHHEN0BEET

TERHARBAENEE BREHLEFHE
ERBLDFTEL -
ITHBA

AEENTHRAYHABEE T -_NF LA
=tHIENEAN181EEB LR A08H
EAILHAI%EREHABOI7IEEAETL -
FTERHRREHEHEESM T IA L EE LR
ERIRAD KRB THEM T IEMNATE -

R CREBR)
AEERNHREHESSANN218EET (B
ECTCMFAA=THIEAMEA - #FL6.3
BEBT) - RS T B MmN ERE BREE
S as FEE R AU AR AT B o
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MANAGEMENT DISCUSSION AND ANALYSIS

EREN RO

PROSPECTS

During the Reporting Period, the Group continued to develop its
various business and geographical segments. In Hong Kong and at the
international level, there has been an increase in market activities.

It is anticipated that the market conditions in Hong Kong and
internationally will remain positive for the remainder of the year.

Overall, the Group remains cautiously positive towards the future of
the construction market and the business of the Group in Hong Kong
and internationally, and will continue its efforts to capture business
opportunities in Hong Kong, Macau and the overseas markets.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2025, the Group’s total cash and cash equivalents
amounted to approximately HK$49.1 million (31 March 2025:
approximately HK$42.2 million).

As at 30 September 2025, the Group had bank borrowing of
approximately HK$7.0 million with variable interest rate. As at 31 March
2025, the Group had bank borrowings of approximately HK$5.0 million
with variable interest rate, which were repayable within one year and
were guaranteed by the Company. As at 30 September 2025, the
Group’s other borrowing of approximately HK$6.0 million (31 March
2025: approximately HK$8.0 million) had fixed interest rate of 1.0% (31
March 2025: 1.0%) per annum and was repayable within one year, which
was unsecured. As at 30 September 2025 and 31 March 2025, the
Group’s bank borrowings were denominated in Hong Kong dollar. As at
30 September 2025 and 31 March 2025, the Group’s other borrowing
was denominated in Hong Kong dollar.

The gearing ratio of the Group as at 30 September 2025 (defined as
the Group’s total interest-bearing liabilities divided by the Group’s total
equity) was approximately 9.5% (31 March 2025: approximately 9.6%).
The decrease in gearing ratio was mainly due to the decrease in bank
borrowings during the Reporting Period.

Yuk Wing Group Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

B IR E & wm Mo AT

CAPITAL STRUCTURE

As at 30 September 2025, the Company’s issued share capital was
HK$45,600,000 and the number of its issued ordinary shares was
456,000,000 of HK$0.1 each.

There has been no change in the capital structure of the Group during
the six months ended 30 September 2024 and 2025.

On 30 October 2024, the placing under the placing agreement was
completed, and 76,000,000 placing shares were allotted and issued.
The number of its issued ordinary shares increased to 456,000,000
after the completion of the placing. Details of the placing are set out in
the Company’s announcements dated 9 October 2024 and 30 October
2024, and in the events after the reporting period of this report.

After the approval from the shareholders obtained at the extraordinary
general meeting of the Company on 15 November 2024, the authorised
share capital of the Company increased from HK$50,000,000 divided
into 500,000,000 shares of HK$0.10 each to HK$2,000,000,000
divided into 20,000,000,000 shares of HK$0.10 each. Details of the
increase in authorised share capital have been disclosed in the circular
of the Company dated 29 October 2024 and the announcement of the
Company dated 15 November 2024.

As at 31 March 2025, all of the proceeds raised from the Placing has
been fully utilized.

CHARGE ON GROUP ASSETS

As at 30 September 2025, there were no charge on group assets. As at
30 September 2025, the Group had bank borrowings of approximately
HK$7.0 million which were guaranteed by the Company.

CASH FLOW MANAGEMENT AND LIQUIDITY RISK

The Group’s objective regarding cash flow management is to maintain
a balance between continuity of funding and flexibility through a
combination of internal resources, bank borrowings, and other debt
or equity securities, as appropriate. The Group is comfortable with the
present financial and liquidity position, and will continue to maintain a
reasonable liquidity buffer to ensure sufficient funds are available to meet
liquidity requirements at all times.

CONTINGENT LIABILITIES

The Group did not have any material contingent liability as at 30
September 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS
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CAPITAL COMMITMENTS

As at 30 September 2024 and 2025, the Group had no capital
commitments.

SEGMENT INFORMATION

Details of segment information of the Group for the six months ended 30
September 2025 are set out in note 3 to the condensed consolidated
financial statements.

SIGNIFICANT INVESTMENTS, MATERIAL ACQUISITIONS
AND DISPOSALS

Save as disclosed in this report, there has been no significant investment,
material acquisition or disposal of subsidiaries and associated companies
by the Company during the Reporting Period.

PURCHASE, SALE AND REDEMPTION OF THE LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Reporting
Period.

FOREIGN EXCHANGE RISK

Our Group’s operations are mainly in Hong Kong and the PRC, and most
of the operating transactions, revenue, expenses, monetary assets and
liabilities are denominated in Hong Kong dollars and Renminbi. As such,
the Directors are of the view that the Group’s risk in foreign exchange is
insignificant and that the Group should have sufficient resources to meet
foreign exchange requirements as and if it arises. The Group has not
engaged in any derivative to hedge its exposure to foreign exchange risk.

EVENTS AFTER THE REPORTING PERIOD

No significant event has taken place after 30 September 2025 and up to
the date of this report.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2025, the Group had 85 employees (30 September
2024: 91 employees) in Hong Kong and the PRC. The Group’s
remuneration policy is reviewed periodically and determined by reference
to market terms, company performance, and individual qualifications
and performance. Other staff benefits include bonuses awarded on
discretionary basis, mandatory provident fund scheme for Hong Kong
employees, and state-sponsored retirement plans for PRC employees.
The Group also offers a variety of training schemes to its employees.

Yuk Wing Group Holdings Limited
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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CORPORATE GOVERNANGCE
Compliance of the Code

The Company focuses on maintaining a high standard of corporate
governance for purposes of enhancing the value for its shareholders and
protecting their interests. The Company has established the corporate
governance structure in accordance with the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited (the “Listing
Rules”) and the Corporate Governance Code (the “Code”) provided in
Appendix C1 to the Listing Rules and has set up a series of corporate
governance measures. The Company has adopted and complied with
such provisions of the Code (the “Code Provision(s)”) as stated in the
Code during the Reporting Period except for the Code Provision of C.2.1.

In accordance with Code Provision C.2.1, the roles of chairman and chief
executive should be separated and should not be performed by the same
individual. The division of responsibilities between the chairman and chief
executive should be clearly established and set out in writing. Ms. Woo
Lan Ying has been the chief executive officer of the Company since 2
July 2024. The Company currently does not have any officer with the title
of chairman. The functions of chairman were performed by the Executive
Directors. Notwithstanding the aforementioned, the Board will review
the current structure from time to time and as and when appropriate if
candidate with suitable leadership, knowledge, skills and experience is
identified, the Company may make the necessary modification to the
management structure.

The Board will examine and review, from time to time, the Company’s
corporate governance practices and operations in order to meet
the relevant provisions under the Listing Rules and to protect the
shareholders’ interests.

Compliance with the Model Code for Securities Transactions by
Directors

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as provided in
Appendix C3 of the Listing Rules as the Company’s code of conduct
for regulating securities transactions by Directors. Upon specific enquiry
conducted by the Company, all of the existing Directors have confirmed
that they have complied with the required standard set out in the Model
Code throughout the Reporting Period.

Review of Financial Statements

The condensed consolidated financial statements of the Group as set out
in this report had not been audited nor reviewed by the Group’s auditor,
Baker Tilly Hong Kong Limited, but had been reviewed by the Audit and
Compliance Committee of the Company (the “Audit and Compliance
Committee”).
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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Audit and Compliance Committee

The Audit and Compliance Committee has reviewed the unaudited
condensed consolidated financial statements for the Reporting Period
and considered that the Company has adopted applicable accounting
policies and made adequate disclosures in relation to preparation of
relevant results.

The Audit and Compliance Committee consists of three members,
namely Mr. Cheung Sze Ming, Mr. Wong Siu Keung Joe and Mr. Yiu
To Wa, each of them is an Independent Non-executive Director. The
chairman of the Audit and Compliance Committee is Mr. Wong Siu
Keung Joe, who possesses appropriate professional and accounting
qualifications.

OTHER INFORMATION
Purchase, Sale and Redemption of the Listed Securities of the Company

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the Reporting
Period.

Interim Dividend

The Board does not recommend the distribution of an interim dividend
for the Reporting Period.

Directors and Chief Executive’s Interests and/or Short Positions in
the Shares, Underlying Shares and Debentures of the Company or any
Associated Corporation

Save as disclosed in this report, as at 30 September 2025, none of the
Directors is a director or employee of a company which has an interest
or short position in the shares and underlying shares of the Company
which would fall to be disclosed to the Company under the provision of
Divisions 2 and 3 Part XV of the Securities and Futures Ordinance (the
“SFO”), and none of the Directors, the chief executive of the Company
nor their associates (as defined in the Listing Rules) had any other
interests or short positions in the shares of the Company, underlying
shares and debentures of the Company or any associated corporations
(within the meaning of Part XV of the SFO) which (i) were required to be
notified to the Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests or short positions which
any such Director or the chief executive of the Company is taken or
deemed to have under such provisions of the SFO); or (i) were required
to be entered into the register maintained by the Company pursuant to
Section 352 of Part XV of the SFO; or (jii) were required to be notified to
the Company or the Stock Exchange pursuant to the Model Code.

Yuk Wing Group Holdings Limited
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EE)A MEAME M

Substantial Shareholders’ Interests and/or Short Positions in the FERRAXQDARS - HEKRGHE
Shares, Underlying Shares of the Company wk/EKE

As at 30 September 2024, to the best knowledge of the Directors, WR_ZT_WNFNLA=+H FUWAQFIRE
the following persons/entities (other than Directors or chief executive %5 N EEFIE 36 IEMBEFENEE
of the Company) had or were deemed or taken to have interests or IR E#ER R AR B LML BEERF
short positions in the shares and underlying shares of the Company as %1 A AL /" EE(EEH AR ETETH
recorded in the register of interests and short positions of substantial A BN B kiR A E ERARQ AR K
shareholders required to be kept by the Company pursuant to section #EERNDE B ERZ AR ¢

336 of the SFO:
Substantial Shareholders of the Company KNG EERF
Approximate
percentage of
the total issued
share capital of
Number of the Company
Name of Shareholder Nature of interest Shares (share)" (%)
HERARERT
BRABENED
BREHEEB ERME BRoBE (K)® B 7 Lk (%)
Colour Shine Beneficial owner 188,192,000 (L) 41.27%
*1E BEREAA 188,192,000 (S)@ 41.27%
Mr. He Xiaoming® Interest of a controlled corporation 188,192,000 (L) 41.27%
Al RF S A @ A E R R 188,192,000 (S)@ 41.27%
Mr. Huang Shixin Beneficial owner 27,304,000 (L) 5.99%
=it ELA BEHEAA
Table Notes: M -
(1) The Letter “L” denotes a person’s long position (as defined under part XV of (1) FRLIRRZATEEGBRMD TN ET
the SFO) in such Shares. The Letter “S” denotes a person’s short position (as B(EERBHFRBAEROEXVE) - F
defined under part XV of the SFO) in such Shares. [SIRTZATEBBEROFAFNAE (F

EREZFRAEBRMEXVE) -

(2) 188,192,000 Shares are held by Colour Shine whose entire issued share ~ (2) 188,192,000 & (7 1A » M B 2

capital is held by Mr. He Xiaoming. Mr. He Xiaoming is also the sole director FEEBITRABMNERLEERE KT

of Colour Shine as at 30 September 2025. ZHFNA=TH WEBEETARERN
M—ESE o

(3)  Colour Shine has charged 188,192,000 Shares to Kingston Securites (3) R-Z_WNFEHLA=+H RBEBHA-Z

Limited as security as at 30 September 2024 pursuant to the share charge —N\FZA—BHeMNYIFHBERAF (1E

entered into between Kingston Securities Limited as chargee and Colour RAERAN) BB (ERERA) T LNRG

Shine as charger dated 1 February 2018. 0 BT 188,192,000 L A% 17 K 48 ¥
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Save as disclosed above, as at 30 September 2025, the Directors were
not aware of any persons/entities (other than Directors or chief executive
of the Company) who/which had or were deemed or taken to have any
other interests or short positions in the shares or underlying shares of the
Company as recorded in the register of interests and short positions of
substantial shareholders required to be kept by the Company pursuant to
section 336 of the SFO.

By order of the Board

YUK WING GROUP HOLDINGS LIMITED
Li Kai Lai Miranda

Executive Director

Hong Kong, 27 November 2025

In the event of any inconsistency, the English text of this report shall
prevail over the Chinese text.
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DEFINITIONS
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S
“Board” or “Board of
Directors”

“BV|”

“China” or “PRC”

“Colour Shine”

“Companies Ordinance”

“Company”,
“our Company”,
“we” or “Us”

“Controlling
Shareholder(s)”

“Director(s)”

“Euro”

“Executive Director(s)”

our board of Directors

the British Virgin Islands

the People’s Republic of China, but for
the purpose of this interim report and for
geographical reference only and except where
the context requires, references in this interim
report to “China” and the “PRC” do not include
Hong Kong, Macau and Taiwan

Colour Shine Investments Limited ¥ #& #% &
AR A\, a company incorporated in the BVI
with limited liabilities, which is wholly-owned by
Mr. He Xiaoming, and become the Controlling
Shareholders on 5 February 2018

the Companies Ordinance (Chapter 622 of
the Laws of Hong Kong), as amended or
supplemented from time to time

Yuk Wing Group Holdings Limited /& 45 £ &
1% B BR A A, a company incorporated in
the Cayman Islands with limited liability on 17
March 2016

has the meaning ascribed thereto in the Listing
Rules and, unless the context otherwise
requires, means each of Mr. He Xiaoming and
Colour Shine

the director(s) of our Company

the lawful currency of the European Union

executive Director(s)
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DEFINITIONS
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“Group”, “our Group”,
“we” or “Us”

“Hang Wing”

“HK$” or “Hong Kong
dollars” or “HK
dollars” or “cents”

“Hong Kong” or “HK”

“Independent
Non-executive

Director(s)”

“independent third
party(ies)’

“Listing Rules”

“Macau”

38

our Company and its subsidiaries or, where
the context otherwise requires, in respect of
the period prior to our Company becoming the
holding company of its present subsidiaries, the
present subsidiaries of our Company, some or
any of them and the businesses carried on by
such subsidiaries or (as the case may be) their
predecessors

Hang Wing Holdings Limited 48 42 #% i% & 5 2~
A, a BVI business company incorporated in
the BVI with limited liability on 16 March 2016
and a wholly owned subsidiary of the Company

Hong Kong dollars and cents respectively, the
lawful currency of Hong Kong

the Hong Kong Special Administrative Region
of the PRC

independent non-executive Director(s)

person(s) or company(ies) and their respective
ultimate beneficial owner(s), who/ which, to the
best of our Directors’ knowledge, information
and belief, having made all reasonable
enquiries, is/are not connected with our
Company or our connected persons as defined
under the Listing Rules

the Rules Governing the Listing of Securities
on the Stock Exchange (as amended,
supplemented or otherwise modified from time
to time)

the Macau Special Administrative Region of the
PRC

Yuk Wing Group Holdings Limited
INTERIM REPORT 2025/26
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DEFINITIONS

“Maxa RockDrills”

“Norry Tech”

“Reporting Period”

“RMB” or “Renminbi”

“SFO”

“Share(s)”
“Shareholder(s)”
“Stock Exchange”

“subsidiary” or
“subsidiaries”

“substantial shareholder”

“Top Glory”

MAXA RockDrills Limited, a company
incorporated in Hong Kong with limited liability
on 15 September 2000 and is an indirect
wholly-owned subsidiary of the Company

HLUTIREREMNELREREBEER QA
(Norry Tech Engineering Equipment Limited),
a company established in the PRC with limited
liability on 16 October 2007, owned as to 51%
by Tristate Hong Kong, and is an indirect non
wholly-owned subsidiary of our Company

six months ended 30 September 2024

the lawful currency of the PRC

the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong), as amended
or supplemented from time to time

the ordinary share(s) of the Company
the shareholder(s) of the Company
The Stock Exchange of Hong Kong Limited

has the meaning ascribed thereto under the
Companies Ordinance

has the meaning ascribed thereto in the Listing
Rules

Top Glory Construction Equipment Limited 5=
REZZHEARQF], formerly known as Top
Mark Construction Equipment Limited 2= 5 2
S REAR A A, a company incorporated in
Hong Kong with limited liability on 20 March
2015 and an indirect wholly-owned subsidiary
of the Company
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DEFINITIONS

“Top Mark” Top Mark Mechanical Equipment Limited & 58
A 2R A TR A 7, a company incorporated
in Hong Kong with limited liability on 28 July
1997 and an indirect wholly-owned subsidiary

of the Company

“Tristate Hong Kong” Tristate (HK) Holding Company Limited, a
company incorporated in Hong Kong with
limited liability on 13 April 2016, and an indirect

wholly-owned subsidiary of the Company

Tristate International Industrial Limited B
R & 2 AR A A, a company incorporated
in Hong Kong with limited liability on 28 July
2008, and held as to 51% by Hang Wing, and
an indirect non-wholly owned subsidiary of our
Company

“Tristate International”

“U.S.” or “United States” the United States of America, its territories,

its possessions and all areas subject to its

jurisdiction
“US$”, “USD” or United States dollars, the lawful currency for
“U.S. dollars” the time being of the United States
“%” per cent

In the event of any inconsistency, the English text of this report shall
prevail over the Chinese text.
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