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Condensed Consolidated Statement of Profit or Loss

i W & pf 4H 4 R

For the six months ended 30 September 2025 # 2 —ZF - AFNH=+HI1L-1EA

INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of DINGYI
GROUP INVESTMENT LIMITED (the “Company”) announces the
unaudited condensed consolidated interim results of the Company
and its subsidiaries (collectively, the “Group”) for the six months ended

S

RESREREERAR(F2FANES((EEE
([EEg DERHAMMARRRENB AR (FEIF
SEDEE-_T-_AFNAA=THLERNEAZRE
BERERAAHPIESE  ER T _NOFRHSZL

30 September 2025 together with the comparative figures for the BEFINT :
corresponding period in 2024 as follows:
Six months ended
30 September
BEAA=+THLEAEA
2025 2024
—E-FRHE —EOF
Notes HK$’000 HK$'000
BteE BT T BT T
(Unaudited) (Unaudited)
(REBER) (RigEZ)
Revenue WA 4 252,230 174,448
Cost of sales SHEMA (402,140) (142,352)
Gross (loss)/profit EWR)F (149,910) 32,096
Other income H e 5 343 534
Gain on disposal of financial assets at HERBERRANEREZS
fair value through profit or loss BbE EEPTERIS NS 1,963 -
Gain arising from financial assets at REREKEANERE SREAE
fair value through profit or loss BEEA WS 26,478 51,202
Allowance for impairment on loan and FENE SR H B 2R EEE
interest receivables (20,318) (12,483)
Write-down of properties under development B ER ¥ REFEREND % T
and completed properties held for sales WEE 2 MR (40,496) -
Loss on extinguishment of financial liabilities & E 4 @l & & 2 K518 14 (230,061) -
Selling and distribution costs SHE K SHR AR (29,942) (20,700
General and administrative expenses —RRITEE R (25,410) (9,479)
Finance costs BE KA 6 (233) (59)
(Loss)/profit before tax BrFiAT (BB ),/ FE 7 (467,586) 41,111
Income tax expense FriSTiE A 8 (17,757) (13,822)
(Loss)/profit for the period and MR RADEHEE AL
attributable to the owners of the (f548),FIE
Company (485,343) 27,289
(Loss)/earnings per share BR(ER) EF
Basic and diluted (HK cents) HEARR#EFCGEW) 9 (57.05) 3.54

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26



Condensed Consolidated Statement of Comprehensive Income
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For the six months ended 30 September 2025

B2 —F-—AFNA="+HINEA

Six months ended
30 September
BENAA=1+HIARAEAR

2025 2024
ks T 3 —T e
HK$’000 HK$’000
BET T BT IT
(Unaudited) (Unaudited)
(REBER) (RigEZ)
(Loss)/profit for the period HAp (&548) R (485,343) 27,289
Other comprehensive expenses for the period HIREMZEESER
Items that may be reclassified subsequently to At ER T Em 2 HE -
profit or loss:
Exchange difference arising on translating foreign BMEBINETGFTEE 2 IE K 5
operations 28,875 14,312
Total comprehensive expenses for the period MRS EREE (456,468) 41,601
S50 R84 [ B A PR A )
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Condensed Consolidated Statement of Financial Position

5 WA & OF S 85 51K Dt 3%

As at 30 September 2025 R-E-AFNA=+H

As at As at
30 September 31 March
2025 2025
R=ZB=-RF R_T_hF
hBA=+H =A=+—H
Notes HK$’000 HK$’000
B 5T BEET T BT
(Unaudited) (Audited)
(REBER) (fe==Z)
Non-current assets FRBEE
Investment properties B 38,644 38,280
Property, plant and equipment M - WE MR 25,060 28,310
Deferred tax assets BIEFIIEEE 24,073 24,073
Prepayment and deposits FENFRIERIES 1,367 1,436
Right-of-use assets EREEE 37,158 43,086
126,302 135,185
Current asset RENEE
Properties under development BERPME 119,388 156,038
Completed properties held for sale FEHSER I 505,853 893,361
Inventories "rE 12,082 12,364
Trade receivables g Z MR 103,579 1,024
Other receivables, deposits and EAh YRR - e RIAN R
prepayments | 268,556 266,473
Loan and interest receivables FEWCE TR F B 11 1,040,552 851,696
Financial assets at fair value through profit REEREZANEREC S/
or loss BE 56,064 40,665
Cash and cash equivalents RERRESEEY 54,257 51,473
2,160,331 2,273,094
Current liabilities REBAE
Trade and other payables 5 REAMEIRER 12 79,169 59,346
Contract liabilities BHIEE 97,178 90,879
Amounts due to related companies FETREE R BIBRIK 30,153 41,686
Lease liabilities HEBE 10,296 11,830
Other loan HtE® 14 - 980,000
Tax payables JERITRIE 219,011 131,709
435,807 1,315,450
Net current assets REBEEFE 1,724,524 957,644
Total assets less current liabilities HWEERRBAE 1,850,826 1,092,829

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26



Condensed Consolidated Statement of Financial Position
fii W1 & OF B4 5 R D &

As at 30 September 2025 KR -E_-—HFANHA=+H

As at As at
30 September 31 March
2025 2025

R=Z2E-HF R_ZT-1F
hB=+H =A=+—H

Notes HK$°000 HK$'000
{iFsa BT T BT
(Unaudited) (Audited)
(REEER) (fe&%)
Capital and reserves R R EE
Share capital (&N 13 85,068 85,068
Reserves e 932,297 978,841
Total equity RS 1,017,365 1,063,909
Non-current liabilities EREBERE
Lease liabilities HE&E 24,446 28,920
Convertible bonds AR AR 5 14 809,015 -
833,461 28,920
1,850,826 1,092,829
S50 R84 [ B A PR A )
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Condensed Consolidated Statement of Changes in Equity
£ W 5 D R 4 58 ) 3%

For the six months ended 30 September 2025 # 2 —ZF - AFNH=+HI1L-1EA

Attributable to the owners of the Company

ARRERAEL
Convertible
bonds
Capital Share Exchange equity
Share Share  redemption option Other  fluctuation  conversion Accumulated
capital  premium reserve reserve reserve reserve reserve losses Total
Bk
EXEE ERE EiRE EHEs
Rk RHEE fifa B AR fE  BERE  ZHEB k]
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AT BETT  BETr A%t BT AT BT #Efr BT
At 1 Apr 2025 (Audlted) RZZZRENA-H
(&27) 85,068 3,355,522 14 - (195421)  (273,794) - (1,307480) 1,063,909
Proft for the period HiFE - - - - - - - (485343)  (485,343)
Other comprehensive expenses ~ SAEMSSER
for the period
-Exchange diferencesarisngon ~~ ~ 8B EBELZER
translating foreign operations =8 - - - - - 28,875 - - 28,875
Total comprehensive expenses RSB RAE
for the period - - - - - 28,875 - (485,343)  (456,468)
Share options granted Note 17 EERERE(HE17) - - - 8,742 - - - = 8,742
Convertible bonds - equity-settled ~ FTRRER - IEREEH
component (Note 14) patinal) - - - - - - 4ot,182 - 401,182
M 30 September 2025 (Unaudited)  H=F-RENA=TA
(AEER) 85,068 3,355,522 14 8742 (195421)  (44919) 401182  (1,792,828) 1,017,365
At 1 April 2024 (Audited) RZZ_MEMA-A
(a27) 73,668 3,313,708 14 128,180 (196,421) (226,719 - (1,298465) 1,195,865
Prolft for the period BRI - - - - - - - 27,289 27,289
Other comprehensive expenses ~ HAEMFAER
for the period
-Bxchange diferencesarsingon ~ ~ BB EBELZER
translating foreign operations 8 - - - - - 14312 - - 14312
Total comprehensive expenses  SREGABRAE
for the period - - - - - 14,312 - 27,289 41,601
Issue of shares (Note 1) Bkt (et13() 1500 41814 - - - - - 533
Shares options lapsed B - - (1291%9) - . - 129180 -
At 30 September 2024 (Unaudited)  W=F-RENA=H
(REER) 85,068 335552 14 - (95421)  (12407) - (1141996 1,306,652

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2025/26



Condensed Consolidated Statement of Cash Flows

B E B eRER

For the six months ended 30 September 2025 # 2 —ZF = A FNH=1H1F 1A

Six months ended
30 September
BENAA=1+HIARAEAR

2025 2024
—EMEF —EmEF
HK$’000 HK$’000
BT T BT
(Unaudited) (Unaudited)
(REBER) (RE&EZ)
Net cash generated from/(used in) operating activities 2@, ()& &R 8) 2 30 4 %58 13,771 (71,054)
Net cash generated from investing activities REREEH RS FHE - -
Net cash (used in)/generated from in financing (BR),/ REMEEHZIREFE
activities (11,533) 30,300
Net increase/(decrease) in cash and cash ReRBLEEYWEM (D)
equivalents B 2,238 (40,754)
Cash and cash equivalents at beginning of the period P Ei¥ 2 IR & MIRE&EEY 51,473 113,981
Effect of changes in foreign exchange rates [EREH) & 546 596
Cash and cash equivalents at end of the period RRZRERBLEZEY 54,257 73,823
S50 R84 [ B A PR A )
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BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 “Interim Financial Reporting” (‘HKAS 34”) issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA”) as
well as with the applicable disclosure requirements of Appendix
D2 to the Rules (the “Listing Rules”) Governing the Listing of
Securities on the Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

Other than changes in accounting policies resulting from
application of new and amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”), the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 September 2025
are the same as those followed in the preparation of the Group’s
annual financial statements for the year ended 31 March 2025.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the following
new and amendments to HKFRSs issued by the HKICPA, for the
first time, which are mandatorily effective for the annual period
beginning on or after 1 April 2025 for the preparation of the
Group’s condensed consolidated financial statements:

° Amendments to HKAS 21, Lack of Exchangeability

The application of the new and amendments to HKFRSs in
the current period has had no material impact on the Group’s
condensed consolidated financial statements for the current and
prior periods and/or on the disclosure set out in these condensed
consolidated financial statements.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26

Notes to the Condensed Consolidated Financial Statements
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Notes to the Condensed Consolidated Financial Statements

3. FINANCIAL RISK MANAGEMENT OBJECTIVES 3.
AND POLICIES

3.1 Estimates

The preparation of interim financial statements requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these
estimates.

In preparing these condensed consolidated interim
financial statements, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the
same as those applied to the Company’s consolidated
financial statements for the year ended 31 March 2025.
3.2 Fair value measurements recognised in
the condensed consolidated statement of
financial position
The following table provides an analysis of financial
instruments that are measured at fair value at the end of
each reporting period for recurring measurement, grouped
into Level 1 based on the degree to which the fair value is
observable in accordance to the Group’s accounting policy.

Assets and liabilities measured at fair value as at

81 W 5 BF B 85 i 5 W

IBREREIE B IR MR

3.1 {45t
RN EREEEE BT
eHBERAUREERAR  WAR
Y 2WMEES A - EHRESR B
e s B AT A BIR R (A

RiRBA S B A ff P
EEENEAAKE ST BEREFL
ZERAE KA THBARR 2 EER
REEANARBBE_ZT_AF=A
=t RLEFEREZAHYHHREREN
G

RS BERRRAER Z

DREFE

3.2

TREHREBRTAZOW - HIRAET
A ERSWERRZAAENE - A
REAEESHBRER AR EAEE
ZREDBRRBE—RH

REBZHEFNAZTHRAAEFE

30 September 2025: ZEERAE:
Level 1
E—&5l
HK$’000
BT T
Financial assets at fair value through REZREAABEERE(REREKREL
profit or loss (“FVTPL”) AREEE ) Z2e@MEE
— Listed equity investments — WS 56,064

Assets and liabilities measured at fair value as at 31 March

R-ZZE-RE=A=1+—HERARE:

2025: EvEERAE:
Level 1
F—H
HK$’'000
BT IT
Financial assets at FVTPL REZREZEAANBEEZEREE
— Listed equity investments — AR E 40,665

Lifce JUEidog ) YA 11
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Notes to the Condensed Consolidated Financial Statements

81 W 5 OF B 85 i 5 W

4. REVENUE AND SEGMENT INFORMATION

Information reported to the board of directors, being the chief
operating decision maker (“CODM?”), for the purpose of resources
allocation and assessment of segment performance focuses on
types of goods delivered or services rendered.

The Group has four reportable and operating segments (i)
securities trading business; (ii) loan financing business; (iii)
properties development business; and (iv) food and beverage

catering service business.

Segment revenue and results

The following is an analysis of the Group’s turnover, revenue and
results from continuing operations by reportable and operating

segment:

For the six months ended 30 September 2025 (Unaudited)

WA KD FEE R

AEFE(MERLERRE (TREERK
& ER2ERTIHERD B RFHED BR
BmfEd - RIERARN G H RS
Z 38R

AREBANEAET
BEER  (1EX
% K(iv)E

SHRELEHE  ()BF
RERE TS (VW EEREE
RIRTEHETS ©

DEBARFRE

AEBREFELLEET 2EEE  WAR
RKERATEHRREEDBZOMWT ¢

BE_Z-AFAA=THILEANEA(RESE
%)

Food and
beverage
Securities Loan  Properties catering
trading financing development service
business business business business Total
EHEE EXmE NERR BHRE
£ 5% ES)S %% Eok ]
HK$°000 HK$’000 HK$’000 HK$°000 HK$’000
BETT BETT BETT BETT BETT
Revenue A
External revenue I 1LV ON - 30,048 191,794 30,388 252,230
Loss on disposal of financial assets at (&R BEER AL ERE
fair value through profit or loss JEREEMREER 1,963 = = = 1,963
Gain arising from financial assets at ~ MBRRIEANEREL &
FVTPL MEEEE W 26,478 - - - 26,478
Allowance for impairment on loan and ~ JEULE T A1 8 2 Rl E R E
interest receivables - (20,318) - - (20,318)
Segment profit/(loss) AERE/ () 28,377 9,240 (252,264) (5,446) 220,003
Bank interest income BITREMA 16
Finance costs BEMA 233
Loss on extinguishment of financial ~ /EE & BI& B2 R
liabilities (230,061)
Unallocated corporate income AAWMARBA 327
Unallocated corporate expenses AOMARER (17,542)
Loss before tax BATEE (467,586)

12 DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26



Notes to the Condensed Consolidated Financial Statements

81 W 5 BF B 85 i 5 W

REVENUE AND SEGMENT INFORMATION
(Continued)

Segment revenue and results (Continued)

WA RSB ER )

DEBARFE

A=)

Fi=§

For the six months ended 30 September 2024 (Unaudited) HEZZ-WWFNLA=ZFTHIAFEA(REH
%)
Food and
beverage
Securities Loan Properties catering
frading financing  development service
business business business business Total
BHEE EXEE MEER EHRS
£ %% % 3 B
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT BT BT BT BT
Revenue A
External revenue EIN=LON - 29,441 145,007 - 174,448
Gain arising from financial assets at ~ MBHERIEANEREZ &
FVTPL BEEEE WG 51,202 - - - 51,202
Allowance for impairment on loan and ~ FEIRE Z % FII8 2 il (E B
interest receivables - (12,483) - - (12,483)
Segment profit/(loss) FENE/ (B8R 51,143 16,496 (20,230) - 47,409
Bank interest income RITH BUA 75
Finance costs BEKA (69)
Unallocated corporate income ADERAFRA 247
Unallocated corporate expenses AOERAFER (6,561)
Profit before tax BREL R 41,111
The accounting policies of the operating segments are the same as LEDRE ST IR ERNEE 2 25T BURE

the Group’s accounting policies. Segment profit/loss represents
the profit earned by/loss from each segment without allocation
of other income, finance costs, certain central administration
expenses and gain on modification of convertible bonds. This is
the measure reported to the CODM for the purposes of resources
allocation and performance assessment.

[ - DEME,EiEH

EEZ

IR ES o

FEE

= ayy
BB DL

AFRER Z FIE,

B1E - M ESREMEA - BEK
K ETHRITBERRERATBBRESZ

RERPELKRBRFEMS
I ©

EREEZ

* tE T3[R
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Notes to the Condensed Consolidated Financial Statements

81 W 5 OF B 85 i 5 W

4. REVENUE AND SEGMENT INFORMATION 4. WAKDIEEE ()

(Continued)
Segment assets and liabilities

The following is an analysis of the Group’s assets and liabilities by

THEERAR

AEBEEERABERATEHRMEEDEZ

reportable and operating segment: DT -

As at As at
30 September 31 March
2025 2025
R=Z2-HE KT _1F
hRA=+B =A=+—H
HK$’000 HK$’000
BT T BT
(Unaudited) (Audited)
(REER) (fe==:Z)

Segment assets DHEEE
Securities trading business BHEEEER 56,064 40,665
Loan financing business BB Y 1,040,552 851,696
Properties development business M RET 1,080,326 1,401,713
Food and beverage catering service business & 8RS £ 75,362 78,804
Total segment assets DEEBEMLE 2,252,304 2,372,878
Unallocated corporate assets KOBEARIEE 34,329 35,401
Total assets HMEE 2,286,633 2,408,279

Segment liabilities PHEER
Securities trading business BHEEFEE = -
Loan financing business BENmEED = -
Properties development business VISR ET 173,432 127,082
Food and beverage catering service business & 88 iR %15 33,923 56,867
Total segment liabilities NiEaEEE 207,355 183,949
Unallocated corporate liabilities KOBEARIAE 1,061,913 1,160,421
Total liabilities wmas 1,269,268 1,344,370

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26



Notes to the Condensed Consolidated Financial Statements

81 W 5 BF B 85 i 5 W

REVENUE AND SEGMENT INFORMATION 4. WAEDEER @)
(Continued)

Segment assets and liabilities (Continued) PTEEEREE®
For the purposes of monitoring segment performance and MERSBERBERNESBERSEERME -

allocating resources between segments:

e all assets are allocated to operating segments other s MBEEANEELENE  WAETY
than certain property, plant and equipment, investment ¥ B KRR ?”ﬁ%% FRER
properties, right-of-use assets, deferred tax assets, E BECHEEE ETiK: BHE
certain deposits, trade receivables, prepayment and other WSRIE ~ TESRIA R B Ath E AR R R 3R
receivables and cash and cash equivalents; and ERBESEEYWRIN 0 R

e all liabilities are allocated to operating segments other than s FBEREBEYSRELENE WHETH
certain other payables, amounts due to related companies, RERTERSR - IR REE R AR - FER
tax payables, deferred tax liabilities, certain lease liabilities TIE - REHIEAE  &THERER
and other bonds. HABEHRID o

NIN

o
&
D
5
i
¥

Other segment information

For the period ended 30 September 2025 (Unaudited) BE-E_AFhAZ+THILEHB(REE
)

Food and
beverage
Securities Loan  Properties catering
trading financing development service

business business business business Unallocated Total
EHEE ENmE WEBR BYRE

% £ % % AAE st

HK$'000 HK$’000 HK$'000 HK$’000 HK$’000 HK$'000
BRI BETT ERTT BRI BETT BB

Amounts included in the Rt E5EFBHEE
measure of segment P BEERTALZ
profit or loss or 8
segment assets:

Depreciation of property, ~ #1% - BERRETE

plant and equipment - - 486 2,4% 108 3,088
Depreciation of investment & V£ E

properties - - 450 - - 450
Depreciation of right-of-use  {FFIEEENE

assets - 5 - 4,804 - 4,804

50058 41 43 25 A9 R 4 ) 15
B H A W
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Notes to the Condensed Consolidated Financial Statements

81 W 5 OF B 85 i 5 W

4. REVENUE AND SEGMENT INFORMATION

4. WARDIEEFR (#)

(Continued)
Other segment information (Continued) Hitp EER (#)
For the period ended 30 September 2024 (Unaudited) HE_ZT-_NFNAA=THILHR(REHE
%)
Food and
beverage
Securities Loan Properties catering
trading financing  development service
business business business business  Unallocated Total
HHREE ENRE MEER B RTE
£% %% £% £% KPR @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT BETT BETT
Amounts included in the R3tESEFEHER
measure of segment B BEERTAZ
profit or loss or 8
segment assets:
Depreciation of property, ~ #1% - BERRENE
plant and equipment - - 486 - - 486
Depreciation of investment & &MEHE
properties - - 453 - - 453
Depreciation of right-of-use  {FFIEEENE
assets - - - - 1,681 1,681

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26



Notes to the Condensed Consolidated Financial Statements

REVENUE AND SEGMENT INFORMATION
(Continued)

Geographical information

The Group’s operations are all located in the PRC. No
geographical information about the Group’s revenue from external
customers based on location is presented as the Group’s revenue
is located only in the PRC.

Information about the Group’s revenue from external customers
is presented based on the location of the operations. Information
about the Group’s non-current assets (other than prepayments
and deposits and deferred tax assets) is presented based on the
geographical location of the assets.

81 W 5 BF B 85 i 5 W

WA KRS IEER (8)

& EE

AEE Y SEHRNPE - A EE K
AEREREER - MR EES RS
R BN B MR A B IR AR -

BRARERAINDES 2BAZERHZE
BFEMET - BREAKEZIERBEE (B
MR RIS A RIRERTAEERIN) 2 BE#
HEEMEMENESS -

Non-current assets

FREBEE
As at As at
30 September 31 March
2025 2025

RZZBE-ZRE RE-RHF
hB=+H =A=+—H

HK$’000 HK$’000

BT T BT T

(Unaudited) (Audited)

(RE&ERZ) (e®iz)

The PRC wh 126,034 134,113
Hong Kong B 268 1,072
126,302 135,185

The Group had no inter-segment sales for the periods ended 30
September 2025 and 2024.

No customer accounted for 10% or more of the total revenue for
the periods ended 30 September 2025 and 2024.

AEBREE-_T-_AFR-T-_NFNA
=T HIEEME BN EHE -

REBEE_E AR _ZE_NFAA=+H
1FERRE - BRI E P A UL A ZE10% 38 A
J:o

Lifce JUEidog ) YA
SRR TN R
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Notes to the Condensed Consolidated Financial Statements

51 W1 OF 4 5 3% B B
5. OTHER INCOME H bW as
Six months ended
30 September
BZEAA=1THLEAEA
2025 2024
—E-FRHE —E N4
HK$’000 HK$’000
BT T BT IT
(Unaudited) (Unaudited)
(REER) (REEHEZ)
Bank interest income HRITHEUWA 16 75
Rental income GiER AL ON 303 229
Income from forfeited deposits SRR S WA 24 230
343 534
6. FINANCE COSTS A& AR
Six months ended
30 September
BZhRA=1+HIEAAEA
2025 2024
—E2-FHEF N4
HK$°000 HK$'000
BET T BT IT
(Unaudited) (Unaudited)
(REBER) (RigEZ)
Effective interest expenses on convertible RRES CERF B
bonds (Note 14) (Mg5E14) 190 -
Interest expenses on lease liabilities HEBBEZMEMZ 43 59
233 59

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26



(LOSS)/PROFIT BEFORE TAX

Notes to the Condensed Consolidated Financial Statements

(Loss)/profit before tax has been arrived at after charging:

81 W 5 BF B 85 i 5 W

FRELAT (BB ),/F)8
BBIATEIR), /AR MK T3S -

Six months ended

30 September
BEAA=1+THLEXEA
2025 2024
—EC-EF T4
HK$°000 HK$’000
BT T BT
(Unaudited) (Unaudited)

(RIEE) (RIEEZ)

Amount of inventories recognised as an EERAAIZTES
expense 402,140 142,352
Depreciation of property, plant and equipment ¥% - BiE K& EITE 3,088 486
Depreciation of investment properties EMENE 450 453
Depreciation of right-of-use assets FREEENE 4,804 1,681
INCOME TAX EXPENSES FT1SHi & A
Six months ended
30 September
BZEAA=1+RHILAEA
2025 2024
—E-HF —EmEF
HK$’000 HK$’000
BT T BT T
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Current income tax B HIFT1S
The PRC Enterprise Income Tax (“EIT”) PRI ZFTSHL([ EERER ) 17,757 13,822
Deferred tax IRIETIIE = -
Income tax expenses Frigti &M 17,757 13,822

50058 41 43 25 A9 R 4 ) 19
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Notes to the Condensed Consolidated Financial Statements
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INCOME TAX EXPENSES (Continued)

Under the two-tiered profits tax rates regime, the first
HK$2,000,000 of profits of the qualifying group entity will be
taxed at 8.25%, and profits above HK$2,000,000 will be taxed at
16.5%. Since group entities are not qualifying for the two-tiered
profits tax rates regime, Hong Kong Profits tax was calculated
at a flat rate of 16.5% of the estimated assessable profits (2024:
16.5%). No provision for Hong Kong Profits Tax has been made
for the six months ended 30 September 2025 and 2024 as the
assessable profits is wholly absorbed by tax losses brought
forwards.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation of
the EIT Law, the tax rate of the PRC subsidiaries is 25% for both
periods.

Pursuant to the laws and regulations of the British Virgin Islands
(the “BVI”), Bermuda and Singapore, the Group is not subject
to any income tax in the BVI, Bermuda and Singapore for both
periods.

(LOSS)/EARNINGS PER SHARE

Basic and diluted earnings per share is calculated by dividing
the profit attributable to the owners of the Company as set out
below by the weighted average number of ordinary shares in issue
during the period.

gt &A@

BEFESHEMRS  2EREBETEES
152,000,000 T F)E 2 T & £8.25% + Mkl iE
752,000,000t F B2 B E £16.5% ° AR
EEERBTHANCSHEREHNER &S
FIEHE AR FBIZ16.5% K8 —F
RAE(ZZ-PU4F : 16.5%) - AEZF T
HERAR R IEEIE2 SR MAERE
E-TERERTZT_MEALA=FTHIEN
AN EBFEFHRIEHEE -

RIBHPEARKANBEEEMEBEOE(TRERMR
BERD) ROEMETAERIEG - & B
BRI ZHERZE R H25% -

REABRZES((KBEZHE]) B8R
R EBI R AERERZES
BHARNRBRERES - BHRERNIMNE
ZAEAAIPRISH

S (E1R), 87
SRERREF RN IRE TXARALA
7 AR A B BT B2 A0
BT OB -

Six months ended

30 September

BEhRA=1+HLAKEA
2025 2024
—E2-FHEF —E N4
HK$’000 HK$'000
BET T BT T
(Unaudited) (Unaudited)
(REBER) (REeEZ)

(Loss)/profit attributable to the owners of RRAEIHER AL (EER),/FIHE

the Company (485,343) 27,289

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26



Notes to the Condensed Consolidated Financial Statements

185 B 5 OF W 5 R R B 5k
9. (LOSS)/EARNINGS PER SHARE (Continued) 9. BR(EE) BF @)
Number of Number of
shares shares
R EE M tn &1 B
’000 000
TR T
Weighted average number of ordinary shares  FARETE IR A M #EE B 5K T
for the purpose of basic and diluted AR I T B
earnings per share 850,678 770,870
Basic and diluted (loss)/earnings per share BREAREE(ER),&ZF B
(HK cents) (57.05) 3.54

The computation of diluted earnings per share does not assume
the exercise of the Company’s share options because the
exercise prices of those share options were higher than the

Rt EBREERNE - YERRITERR
AERE AN REBREZITEE B
PROEBE-S-_RAFR-_T_NFNA

average market price for shares for the six months ended 30 =+ HRIEAREARRFEHE -
September 2025 and 2024.
10. DIVIDENDS 10. IxE
No dividend was paid or proposed during the six months ended REBEEZZ-_RAFRZEZMFNA=+H
30 September 2025 and 2024, nor has any dividend been 17N fE A SR SRR T AL, - BE
proposed since the end of the reporting period. HIARDASRIMEFURAT (AT AE,
S
11. LOAN AND INTEREST RECEIVABLES 1. RE NS
As at As at
30 September 31 March
2025 2025
R=Z=-85%F HR_T_1F
hBA=+tB =A=+—8
HK$’000 HK$ 000
BT T BT T
(Unaudited) (Audited)
(REBER) (fe=Z)
Loan receivables FEWE K 1,080,644 882,143
Interest receivables JEWF B 76,517 65,844
1,157,161 947,987
Less: Allowance for impairment on loan and 3 : FEURE 3% &2 I B 80 RE B 5
interest receivables (116,609) (96,291)
1,040,552 851,696
S50 R84 [ B A PR A )

TR ITHITNE R RS
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Notes to the Condensed Consolidated Financial Statements
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11. LOAN AND INTEREST RECEIVABLES (Continued) 11.

The loans and interest receivables are due from independent third
parties, which are unsecured and their relevant due in June 2026
(81 March 2025: June 2025). The interest rates on the loans and
interest receivables are fixed ranging from 6% to 8% per annum
(81 March 2025: 6% to 8% per annum).

The following is an ageing analysis of loan and interest receivables
presented based on the loan drawn down date and interests
accrued at the end of the reporting period:

AR R R 8 )

JEWE R L H B T EWIB 55 = )7 2 FUA
AEEALEAEEERRA T - NEN
A(ZCZE-RF=ZA=+—H: —T-AFX
A)  BREREFEZHNEEENTRE
F6REW(ZE-_RHFE=A=1+—H : 8F
6%ZE8%) °

FEWE TR R M B R s IR IR IBE SR AR

HREAF B2 2 Rl /TN T -
As at As at
30 September 31 March
2025 2025

R=ZB-HE HN-_T-_AHF
hB=+H =—A=+—H

HK$°000 HK$’000

BT T BT T

(Unaudited) (Audited)

(REX) (&%)

Within 90 days 90HA - -
91 days to 180 days 91HZE180H 1,060,871 -
181 days to 365 days 181HZE365H = 851,696
1,060,871 851,696

The Group’s loan financing customers included in the loan and
interest receivables are due for settlement at the date specified
in the respective loan agreements. The Group did not hold any
collateral over these balances.

12. TRADE AND OTHER PAYABLES

FARBKEREANBZAEBERRERP
REERBAENEE 2 AT HEEE - K
SEYERZS G T EAm

N B FE T BRER
As at As at
30 September 31 March
2025 2025

R=Z2-H5F RN _Z_1F
ALBA=+H =A=+—H

HK$’000 HK$’'000

BT T BT IT

(Unaudited) (Audited)

(REER) (Fe881%)

Trade payables B 5 TR 17,141 15,861
Accruals FEEtE A 16,117 9,944
Other payables H bR 23,911 11,541
Consideration payable JEHR(E 22,000 22,000
79,169 59,346

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26



Notes to the Condensed Consolidated Financial Statements

18 B & BF BA 15 e 3% B 5
13. SHARE CAPITAL 13. XA
Number of Share
shares capital
RHEE [REN
"000 HK$'000
T BET T
Authorised ordinary shares: EEE
%aﬂAmQ%4SHmmh%%am1Amm%5F_a_@¢Eﬂ B -—Z-H%F
of HK$0.1 per share “A=+—RAEZZ-RFNA—A
BREESE0IT 2,000,000 200,000
Increase in share capital (Note (i) e A3 a0 (P 3EG) 3,000,000 300,000
As at 30 September 2025 of HK$0.1 per share RZEZRFENA=THERAEE
BT 5,000,000 500,000
Issued and fully paid ordinary shares: ERTRAECRAZTER
As at 1 April 2024 of HK$0.1 per share (Audited) PR =T =PI A —H SR EESE0.1
T (EEZ) 735,678 73,568
Issue of shares (Note (ii)) BITR (P X)) 115,000 11,500
As at 31 March 2025, 1 April 2025 and 30 RZZEZHF=ZRA=+—H ZZ=hF
September 2025 of HK$0.1 per share (Unaudited) FIA—BE-ZE-RAFHA=THER
EEBE0ATT(REEZ) 850,678 85,068

Notes:

(i) On 19 September 2025, the Company passed an ordinary resolution in
relation to the increase in authorised share capital of the Company from
HK$200,000,000 to HK$500,000,000.

For further details of the increase in authorised share capital of the
Company, please refer to the announcements of the Company dated
31 July 2025 and 19 September 2025, and the circular of the Company
dated 1 September 2025.

(ii) On 3 July 2024, arrangements were made for a private placement to
independent third parties of 115,000,000 shares of HK$0.47 each,
which represents a discount of approximately 11.3% to the closing
market price of the Company’s shares on 3 July 2024. As all the
conditions of the placement were fulfilled, the placing became effective
on 5 August 2024.

GEE

(i)

RZZBE_AFNA+ILEB ARR@EB—E
LWAREE - AR RIRATE R AR BE
200,000,0007T1#8 Z % #500,000,0007T °

BEAARIEIATERARE —FF1E - F2
BAARBAZE_AF+A=+—HEZ
gfﬁihﬁ+ﬂﬁmﬂiuﬁﬁﬁﬁ5%%
—E-RFNA—HHBE

N-Z-_MFELA=0  CREBIFE=HF
A& 8 50,47 70 #9 115,000,000 B B 15
EHZHE  ERER T -NELA=AXK
DEIBAD R T BT 3E411.3% - AELE R
BIEHEEEN  REFEER-ZE-IFEN
BREBAR -

Lifce JUEidog ) YA
SRR TN R
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Notes to the Condensed Consolidated Financial Statements

81 W 5 OF B 85 i 5 W

14. CONVERTIBLE BONDS/OTHER LOAN

14, A[BIRES HER

30 September 30 September

2025 2024
“E-RHF ZEZ PO
hB=+H AAZ=+H
HK$°000 HK$’000
BT T BT T
Liability components =g
Non-current liabilities BB E
— Convertible bonds — Al AR & 25 809,015 -
Convertible Bonds
AR ES
HK$'000
BT IT
Liability component on initial recognition IARER Eia 808,879
Add: Effective interest expense m:g mif 2 E'-ﬁS'Z 190
Reclassification of accrued coupon interest to BT EEF BN B M ENRIE
other payables (54)
Liability component at 30 September 2025 RZZEZRAFNAA=THHEEZS 809,015

The Group issued convertible bonds (the “Convertible
Bonds”) with zero coupon rate at a total principal value of
HK$1,000,000,000 to the substantial shareholder of the Company
(the “Shareholder”) on 26 March 2018 as the consideration for
the acquisition of 100% equity interest of United Faith Group
pursuant to the acquisition agreement dated 21 June 2017. The
Convertible Bonds with principal amounts of HK$20,000,000 were
converted in the year ended 31 March 2020. The Convertible
Bonds matured at five years on 26 March 2023 after issuing of the
convertible bond. As such, since its expiry date, the Convertible
Bonds have become a straight debt and no longer been classified
as convertible bonds but other loan.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26

REBMR-_E-NE=ZA -+ XEHAXD
AITERR(ZRR]) BITASRELE
1,000,000,000 7T I E = HE B R Al R &5
(TR ES])  EARERBMA-ST—+t
FRAZt+—HMKERZREREEES
AR (B - AN REEE20,000,0007THY
ABEEEREE T -_TF=A=+—H
IEEEEE - BT BRRESHAFEE

IMEEEER _E-_=F=A_+/xA%
By o Atk - BRRESRIEEE  EEK
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Notes to the Condensed Consolidated Financial Statements

14. CONVERTIBLE BONDS/OTHER LOAN (Continued)

On 31 July 2025, the Company entered into a subscription
agreement with the Shareholder, pursuant to which the Company
has conditionally agreed to issue, and the Shareholder has
conditionally agreed to subscribe for, the convertible bonds with
an aggregate principal amount of HK$980,000,000 (the “New
Convertible Bonds”) convertible into the Company’s shares at
the initial conversion price of HK$0.328 per conversion share.

The subscription price of the New Convertible Bonds in sum of
HK$980,000,000 shall be settled by the Shareholder by setting
it off against the redemption money payable by the Company to
the Shareholder in the equivalent sum of HK$980,000,000 for
redemption of the Convertible Bonds expired on 26 March 2023.

The subscription of the New Convertible Bonds was completed
on 29 September 2025.

The fair value of the New Convertible Bonds was valued by an
independent valuer, Peak Vision Appraisals Limited as at issue
date. The fair value of the New Convertible Bonds was valued
by using the Crank-Nicolson finite difference method. The
residual amount, representing the value of the equity conversion
component and early redemption component as entitled by the
Company, is included in the convertible bond — equity component
reserve under equity attributable to the owners of the Company.

14.

81 W 5 BF B 85 i 5 W

R ES A E R e
%:?:ﬁitﬂz+*5v$/ B 7 A%
BAI— D RE = S
G %éﬁﬂﬂ;iﬂxiﬁwqtﬂi‘a%ﬁ%zt&/f B38
575 #980,000,000 7T H) AT R A% & 55 ([ $ &l
BREES )  ROSERESREREG
FE#0.8328 L B AR A RIRL ©

OB RESF CRBEAERXAEE
980,000,000 7T # B #Z Bx R & B S A A
AER A RRESR(ER_E-_=F=A
ZHNAEER) EAZRER  FEE L RE
980,000,000 KI5 BT °

Hral R E 2 R
“t+ABEZEK -

BER_ZE_RFNA

AR ES 2 AR EE BB HERMSEE
FHEERARREITEHEITHE - FTaR
W& % 2 A 718 T A Crank-Nicolson & R
EAEF o  ME(AIREERIS 2 BE) R
KA ERRFERNBIOTARRRHE
ANERERIAT 2 AR ES — RESS D
1 o

Lifce JUEidog ) YA
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Notes to the Condensed Consolidated Financial Statements
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15.

16.

CONTINGENT LIABILITIES

As at 30 September 2025, the Group had financial guarantees of
approximately HK$10.2 million (31 March 2025: HK$9.8 million)
given to banks for mortgage facilities granted to the purchasers of
the Group’s properties.

The Group has arranged bank financing for certain purchasers
of the Group’s property units and provided guarantees to secure
obligations of such purchasers for repayments. Such guarantees
terminate upon the issuance of the real estate ownership
certificate.

Pursuant to the terms of the guarantees, upon default in mortgage
payments by these purchasers, the Group is responsible to
repay the outstanding mortgage principals together with accrued
interest and penalty owed by the defaulted purchasers to the
banks and the Group is entitled to take over the legal title and
possession of the related properties. The Group’s guarantee
period starts from the dates of grant of the mortgages. The
Directors consider that the likelihood of default in payments by
purchasers is minimal and in case of default in payments, the net
realisable value of the related properties can cover the repayment
of the outstanding mortgage principals together with the accrued
interest and penalty and therefore the fair value of these financial
guarantees is immaterial.

CAPITAL COMMITMENTS

At the end of the reporting period, the Group had the following
capital commitments:

Contracted for but not provided in the
condensed consolidated financial statements

15.

16.

NEEE

RZB-_RAFAA=1TH AEBEGAEER
MEEHERNIZIBEERME @ MIEITIRME
THEE1,0208 T EIER(ZE-RHF
—A=+—H : B#80&E ) °

AEBEERAKEMEENNETERLH
RITRE - URRFERNERTTIRMEE
R o ZERFENELEHEMBEBRRL -

BREEROGT - MZFERREIIZE
FE - AREARERRTEEENERRK
MiEB A ER B E LI - MAKE
BRZWRBNEEIEREREEE - K
SEMERINETRBZBMKETE - &
ERREBEFNFENN AT RN -
EHRNROERT - HEMEN AR F
BRAEEREENZBASEREHE
EEIR > AHZERHEROAAEALTE
* o

(SWAVESTE
RIRSEE - FEEEU TEAASE

BRI WERRE B S G B EH R+
B

As at As at

30 September 31 March

2025 2025

R=Z=-HF HN_T_1F

hA=+tB =A=+—8

HK$’000 HK$'000

BT T BT

(Unaudited) (Audited)

(REEER) (Fe&EZ)

For properties under development BRAERTYE 292,434 276,632

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26



Notes to the Condensed Consolidated Financial Statements

17. SHARE-BASED PAYMENTS EXPENSES

The purpose of the share option scheme adopted on 3 November
2023 (the “Share Option Scheme”) is to enable the Board to
grant share options to the eligible participants (including the
directors and employees of the Company or any of its subsidiaries
and the service providers who provide services to the Group on a
continuing and recurring basis in its ordinary and usual course of
business which are in the interests of the long-term growth of the
Group as determined by the Board) as incentives or rewards for
their contribution or potential contribution to the Group.

On 11 August 2025, the Company granted a total of 49,500,000
share options to Directors and employees with an exercise price
of HK$0.35 in accordance with the terms of the Share Option
Scheme.

The share options granted shall vest on 11 August 2026, with the
exercise period commencing on the vesting date and expiring on
10 August 2029.

The following table discloses movements of the Company’s share
options held by employees and directors during the Period:

81 W 5 BF B 85 i 5 W

17. LARRED A AR R SR B 2

R-Z-_=F+t—A=BRMANBRET S
(TERESS DNENRRESTEARLE
BETAER2EE(BRERARRHEEM
MEAREEMNEENEAEEAENR R
EBBRTHERKEEMRHEZTSET
A8 MR ANGR 8 &= B 3 R ) AR 55 O AR TS B 4
E)  MEAREHAKEMELXESEL
HRBIRSEI K ERE -

RZZE-_FAFNA+—B  AQARIREE
BHEFEER MEEREEREAH
49,500,00017 EE A% 1 + 1718 A& N%0.35/5
7T|:o

BAEEN —E - AF\A+—BRE 17
FHEBERES AR -FE-AENAT
AE -

THREBEEREENAMIHA AR AR
B BIER -

Exercised Cancelled Expired  Outstanding at
Outstanding at  Granted during during during during 30 September
Date of grant 1 April 2025 the Period the Period the Period the Period 2025
R-ZB-HF R-BZRF
mA—H REAHBR RAHBR RAZBR RAERER AA=+A
REBH e R AT Rit Cay:d 8 KX i RATHE
11 August 2025 - 49,500,000 - - 49,500,000
“ZoRE\AT—H
- 49,500,000 - - 49,500,000
Held by: Directors - 21,550,000 - - 21,550,000
HEE EF
Employees - 27,950,000 - - 27,950,000
g5
Exercise price (HKD) - 0.35 - - 0.35
TEECER)

The estimated fair values of the options granted on 11 August
2025 are HK$8,742,000, which were recognised as share-based
payments expenses granted to directors and employees for the
Period with a corresponding increase in equity.

RZBEZRAFNA+—BREERENG
A FE BB, 742,0007T - RAHIE R
BERTFEELEES ZARMD BER 2 N
S WA B FEIE N o
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Notes to the Condensed Consolidated Financial Statements
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17. SHARE-BASED PAYMENTS EXPENSES
(Continued)

The significant inputs into the Binomial Model are as follows:

17. AR BEBONRES @)

RZRAERNBAZEZHENT

Date of grant

RHEAH

11 August 2025

—E-HEF

NA+—H

Share price at the grant date REL BB RE HK$0.35
EH50.357T

Exercise price per share BRITHEE HK$0.35
75 #0.357T

Expected volatility TRHIK BE S 76.27%
Expected life of options TEHARE AR HA 4 years
A5

Expected dividend yield TEHRE X 0%
Annual risk-free interest rate IR f A R 217%

Expected volatility was determined by using the historical volatility
of the Company’s share price over the previous years. The
expected life of the options is based on the contractual life and is
not necessarily indicative of the exercise patterns that may occur.

The Binomial Model has been used to estimate the fair value of
the options. The variables and assumptions used in computing
the fair value of the share options are based on the director’s
best estimate. The value of an option varies according to different
variables of certain assumptions.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26
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Management Discussion and Analysis

BUSINESS REVIEW

The Group’s revenue increased from approximately HK$174 million for
the six months ended 30 September 2024 to approximately HK$252
million for the corresponding period in 2025, mainly due to the increase
in the revenue from the property development business. There was a
loss attributable to the Company’s owners of approximately HK$485
million for the six months ended 30 September 2025, compared to a
profit of approximately HK$27 million in the last corresponding period.
The Group swung from a net profit in the last corresponding period to
a net loss in the period under review mainly because of the combined
effect of (1) the provision for impairment loss on loan and interest
receivables of approximately HK$20 million (2024: approximately HK$12
million); (2) the increase in general and administration expenses by
approximately HK$16 million; (3) decrease in gain arising from change
in fair value of financial assets by approximately HK$25 million; (4) write-
down of properties under development and completed properties
held for sale of HK$40.5 million; and (5) the loss on extinguishment of
financial liability of HK$230 million.

The basic and diluted loss per share amounted to HK57.05 cents for
the six months ended 30 September 2025, compared with earnings per
share of HK3.54 cents (restated) for the same period last year.

Securities trading

During the period under review, the Group was involved in the securities
trading business. The Group recorded a gain of approximately HK$28
million (2024: approximately HK$51 million) mainly arising from changes
in the fair value of the listed securities. As a result, the Group reported
a segment profit of approximately HK$28 million (2024: approximately
HK$51 million) during the period under review. Going forward, the
Group expects that the future performance of the listed securities
investments held by the Group will be volatile and substantially affected
by overall economic environment, prevailing equity market conditions,
investor sentiment and the business performance and development of
the investee companies. The Board will closely monitor the performance
progress of the investment portfolio from time to time.

As at 30 September 2025, there was no investment held by the Group
whose value was more than 5% of the total assets of the Group.

o PH i B

¥%OE
REBZIWABBE_Z-_MNENA=THINE
BHBEA 7T4ABTTHME — T - AFRIE4)E2.52
BT T2HRIEBREBR ZWARDTE - 8
E-T-RFEAA=ZTHIEANEARKRATHEAR AR
HESIE BB 4.85B T MEFRBZFBEL A
B2 7008 7T o A B R AF R HP IR F A e
AREBEBENHIRFEREZHNATREFE
MEWE R RF SR EBEREELNEE2,0008 7T
ZEUF - REEELEE1,20087T) ¢ (Q—
MR ATHE A N4 81,6008 7T : Q)& mMEE
NIACBEEB IR 4B E2,5008 7T + (4)HURE
RV RFEDEMNE TYEEEL4,0508 T
ME)BESRBEEENEEBLBK230ET -
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BUSINESS REVIEW (Continued)

Loan financing

During the period under review, the Group recorded a revenue of
approximately HK$30 million (2024: approximately HK$29 million)
and the segment profit was approximately HK$9 million (2024:
approximately HK$16 million). The Group will further develop this
segment in order to earn a higher interest income.

Business model

In respect of the loan financing business, the Group targeted at a variety
of corporate clients by providing interest bearing short-term loans in
order to meet their liquidity needs. The sources of customers are mainly
referrals from former and/or existing customers and third parties.

Source of funding

Currently, the loan financing business finances its operations primarily
from (i) funding from the Group; and (ii) operating cash flow generated
from the loan financing business segment. Since commencement of
the business, the loan financing business has not obtained any bank
borrowing and/or financing facility from any third party to finance its loan
financing activities.

Scale of business, loan portfolio and customer base
The loan financing business solicits its customers by referral from former
and/or existing customers and third parties.

As at 30 September 2025, loan receivables with the aggregate gross
principal amount of approximately HK$1,081 million and gross interest
receivables amount of approximately HK$77 million were recorded
in the financial statements. The interest rates of the loan receivables
ranged from 6% to 8% per annum.

As at 30 September 2025, the principal of loan receivables ranged
from approximately HK$16 million to HK$18 million. The borrowers are
from different industries mainly engaged in innovation of IT technology;
property management; E-commerce; accommodation and catering;
import and export business; trading of building materials; agricultural
products processing; and logistics business. As at 30 September 2025,
all of the loan receivables were unsecured and repayable within twelve
months from the drawdown date with no loan renewals having occurred
and all duly booked in our records.
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BUSINESS REVIEW (Continued)

Loan financing (Continued)

Financial business structure and credit risk assessment

The loan financing business of the Group is operated by a two-tiered
structure, being the Loan Approval Committee (the “Committee”) as
the overseeing team and the Loan Financing Management Team (the
“Loan Team”) as the administrative team responsible to the Committee.
The Committee comprises three members of senior management of the
Company and is headed by Mr. Zeng Shan, an executive Director of the
Company. The Loan Team comprises two divisions namely the Loan
Financing Unit and the Credit Risk Management Unit, each headed
by a manager (the “Manager’/“Managers”). The Committee and the
Managers of the Loan Team together constitute the core management
of the loan financial business of the Group.

The primary duties of the Loan Financing Unit are to collect and review
borrowing applicants’ background information and prepare a summary
of due diligence on the borrowing applicants, culminating in a Loan
Investigation Report approved by the Manager of the unit.

The primary duties of the Credit Risk Management Unit are to carry out
credit risk assessment of the borrowing applicants and propose the
post-loan management, culminating in a Project Risk Report approved
by the Manager of the unit.

The Committee is responsible for reviewing the loan applications, the
Loan Investigation Reports and the Project Risk Reports presented by
the Managers.

To achieve a sustainable and balanced development of the Group’s
loan financing business, the core management of the loan financing
business possesses a comprehensive range of experience and skills
and expertise covering, inter alia, (i) risk management; (i) legal and
compliance; (jii) project evaluation; and (iv) corporate management. The
Company is of the opinion that the loan financing management team'’s
diversified abilities are adequate to run the Group’s loan financing
business in the sustainable manner.

The loan financing business processes undertaken by the Committee
and the Loan Team involve a series of internal compliance and control
procedures: (i) acceptance of loan applications and Know-Your-Client
assessment; (i) conducting of due diligence; (i) credit risk assessments
and loan approval; (iv) granting of loans; and (v) post-loan grant review
and collections.
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BUSINESS REVIEW (Continued)

Loan financing (Continued)

Financial business structure and credit risk assessment
(Continued)

From the internal control's perspective, the core management of the
loan financing business also considers (i) credit risk; (i) operational risk;
and (jii) legal and compliance risk, when conducting the loan financing
business activities.

Credit risk in particular is considered to be the principal risk inherent
in the loan financing business. Therefore, the loan financing business
has developed a credit risk management system in order to effectively
identify, manage and minimize the credit risk in connection with each
loan it grants.

A series of credit risk assessment procedures, such as identity checks,
financial position assessment and public searches, are performed
by the Group before each loan is approved and advanced to the
borrowing customers. In credit assessment, the Company will take into
consideration factors including but not limited to the borrower’s financial
soundness, internal and external credit checking results, and, where
applicable, the availability of any guarantee, collateral and/or other
forms of security. According to the aforesaid credit policies, the head
of the risk management department carries out the credit assessment
procedures with reference to the Loan Investigation Report and the
Project Risk Report.

Subsequent to the drawdown, the Group will regularly review its credit
exposure on a quarterly basis or whenever the Committee finds it
necessary due to a change of policy or economic climate and an update
on the information we have obtained during the credit assessment
procedures. The Group also actively reviews and monitors the loan
repayment status to ensure all the interest and principal payments made
by the borrowers through bank transfers are punctual and the past due
amounts, if any, are closely followed up.

In the event that the loan repayments are not made on schedule, the
Company would communicate with the borrowers to understand the
reason for default and their latest situation. Based on the situation and
the re-assessment of risk of the loan, the Company would consider
whether a loan re-schedule arrangement or a legal action against
the borrowers would be the best choice for the Company in order to
protect the interests of the Company and its shareholders as a whole.

DINGYI GROUP INVESTMENT LIMITED
INTERIM REPORT 2025/26

ESCAEIZEE )
BEF@E @)
S LB EER SRR (E)

PAEPEEIEM S %?ﬂmﬂﬁ%ﬁ%ﬁ/b%ﬁﬁ%
J‘5 FETERREERIDRN)EERR | ()&
BRI RiyEERERERE

EERBLEGRAERBMEXBHNES EEE
o AUt - ERBEXBCHITEERREER
B B RGEA aﬁ&ﬂﬂ&iﬁiﬁi\%ﬁiﬁ’]i%fﬁi
BRNEERR -

REFEFERL BRTERETLZH - AEEHE
EIT-RINEERRFGERS - SIS HEE -

AR R %&% WEERHEF - ARF]
K ERNERBREIRRERANU BRI -

NEBRANEMEEREER - WR(ER)REA/E
ﬂ?%*ﬁﬁ%&/ﬁﬁm%ﬁmﬁ% Rig it
EEHE  RRERINEEALLSEETRHERS
&EEH&&%M ETEEHARER ©

REEFE - ARE/EFR(AEZEGENER
FEBERBEHAEPIMALALRE) EHEME
Zfﬁ BAENEMARNEENEREFTRENE

c ARBENEBBREEREREREEBR - U

EEWﬁ RABBRITERANAENERA SR
RS - WERREBRFIA(INE) o
fRARBEANEE SR - NRFHEERABBIAT

RENRARESHENEN - REBAREER
ERMEFTMN - ARRBEEERENFEL
B EERARIVERITHER RBAR 73’9%&%

B MREAR B REZEBIRENFZ



BUSINESS REVIEW (Continued)

Loan financing (Continued)

Financial business structure and credit risk assessment
(Continued)

The credit policy is reviewed and revised on a regular basis to
incorporate changes in the prevailing market and economic conditions,
legal and regulatory requirements, and other factors the Committee
considers to be important.

Operational risk is the risk resulting from inadequate or failure of internal
controls and systems, human errors or external events. The loan
financing business has adopted and implemented adequate operational
policies and procedures to cope with the operational risk in the following
ways:

- established adequate corporate governance structure with clearly
defined duties of the Committee and senior management;

- established the Committee under the Board and collective
decision making procedures to mitigate the risk relating to
personal judgment or prejudice of a single decision maker in the
process of loan approval;

- adopted and strictly implemented measures to prevent and
detect potential employee frauds, such as dual investigation and
due diligence process, the policy of separating the investigation
and evaluation of loan applications or risk assessment process
from the approval of loans, multilevel assessments and approval
procedure, on-site visits and inspection, and interviews conducted
by our senior management with the owner or management of the
customers;

- implemented a performance-based compensation scheme for
staff; and

- provided staff with professional training, especially to those who
are responsible for assessment and approval of loans.

The loan financing business operates in a highly regulated industry that
is subject to continually evolving laws, regulations and policies, and the
loan financing business may be required to make significant changes
to its operations from time to time in order to comply with changes
in these laws, regulations and policies. The Committee, together
with other departments involved, advises on legal and regulatory
requirements applicable to the loan financing business as well as the
applicable restrictions, and initiates legal proceedings against any
defaulting customers.
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BUSINESS REVIEW (Continued)

Loan financing (Continued)

Financial business structure and credit risk assessment
(Continued)

The Company considers that the loan financing business has put
in place adequate loan approval and assessment and monitoring
procedures. During the six months ended 30 September 2025, all loan
receivables were assessed as having a low risk of default or there has
not been a significant increase in credit risk since drawdown, nor were
they credit impaired. The Board considers it has put in place adequate
and tight policies towards its loan financing business. The effectiveness
of these policies is reflected by the fact that all the loans due have been
fully settled and no overdue balances have occurred as of the reporting
date.

Loan impairment

Despite the fact that there was no repayment default as above
mentioned, the loan impairment was recognised under the expected
credit loss model in accordance with the Hong Kong Financial Reporting
Standard 9 Financial Instruments issued by the Hong Kong Institute of
Certified Public Accountants.

During the six months ended 30 September 2025, the economic
downturn continued due to the stagnant market condition which
affected the repayment ability of the borrowers, thus affecting the
Group’s expectation of the borrowers’ repayment ability. Therefore,
when estimating the default rate of loan receivables according to the
accounting standards, the Group prudently considered the default risk
of each borrower during the six months ended 30 September 2025.

Besides, based on the borrowers’ current financial status obtained by
communicating with the borrowers, their past and current repayment
records, loan terms, and the value of the collateral, the Group will make
further additional independent adjustments when calculating the loan
impairment.

During the six months ended 30 September 2025, no loan receivables
were identified as credit impaired nor written off. The Board considered
that the impairment ratio was insignificant, given that the Company
had put in place adequate and tight policies towards its loan financing
business.
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BUSINESS REVIEW (Continued)

Properties development

During the period under review, the Group recorded a revenue of
approximately HK$192 million (2024: approximately HK$145 million) and
a segment loss of approximately HK$252 million (2024: approximately
HK$20 million). The increase in revenue was mainly due to the increase
in revenue of properties development business recognised upon the
customers obtaining control of the completed property for sale of which
the sales proceeds were recognised as contract liabilities (i.e. deposits
received from customers) in the previous financial year. The Group has
completed the construction of certain blocks of the Phase Il of One
Parkview project and has commenced the sale of residential buildings
and retail shops. The payment received in advance from customers for
properties sales were recognized in contract liabilities.

The property market remained under severe pressure in the first half
of 2026, characterized by sluggish homebuyer demand and declining
transaction prices. Although many local governments in the PRC
relaxed restrictions in an effort to stimulate demand, the recovery was
limited. In response, the Group implemented greater discounts and
price reductions for all car parks held for sale, which resulted in lower
sales revenue and negative overall gross profit margins, leading to a
gross loss.

Given the prevailing market conditions, the management does not
anticipate a significant rebound in the property sector in the short to
medium term. Accordingly, the Group is actively reviewing its strategic
direction, with a focus on identifying alternative profitable opportunities
that will better serve the long term interests of shareholders.

Food and beverage catering services

The Group has been exploring potential investment opportunities apart
from its existing businesses of securities trading, loan financing and
properties development. The Board considers that the acquisition of
catering services business completed on 31 March 2025 enables the
Group to re-enter the catering business, which once was the Group’s
core business for over a decade before the Group’s withdrawal from
this business sector in 2020. After the acquisition, the Group now
holds six restaurants (namely Ensue, Terra Madre, L’Allée, L’Avenue,
Mesa Casa Latino and & == ) which are all located in the prime areas
in Shenzhen. The Board considers these restaurants to be a strategic
platform for the Group to re-develop its presence in high-end catering
business in the PRC in the future.
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SHARE REORGANISATION

On 19 September 2025, the Company passed an ordinary resolution
in relation to an increase in authorised share capital of the Company
from HK$200,000,000 to HK$500,000,000 with the approval of the
shareholders of the Company.

CAPITAL STRUCTURE

As at 30 September 2025, the total number of issued shares of
the Company was 850,678,301 of HK$0.10 each (31 March 2025:
850,678,301 of HK$0.10 each) and its issued share capital was
approximately HK$85,067,830 (31 March 2025: approximately
HK$85,067,830).

There was no change in the capital structure of the Company during the
period under review.

ISSUE OF CONVERTIBLE BONDS UNDER SPECIFIC
MANDATE

On 31 July 2025, the Company entered into the subscription agreement
(“Subscription Agreement”) with Mr. Li Kwong Yuk (“Mr. Li”) (being
a controlling shareholder of the Company), pursuant to which the
Company conditionally agreed to issue, and Mr. Li conditionally agreed
to subscribe for, the convertible bonds (the “Convertible Bonds”)
with an aggregate principal amount of HK$980,000,000 convertible
into shares at the initial conversion price of HK$0.328 per conversion
share under the specific mandate to be sought from the independent
shareholders of the Company. The subscription price of the Convertible
Bonds of HK$980,000,000 shall be settled by Mr. Li on completion
of the Subscription Agreement by setting it off against the redemption
money payable by the Company to Mr. Li in the equivalent sum of
HK$980,000,000 for redemption of the 5-year zero coupon convertible
bonds issued by the Company to Mr. Li on 26 March 2018 with
outstanding principal amount of HK$980,000,000 due on 26 March
2023 (“2018 CB").

Mr. Li is a connected person of the Company under the Listing Rules.
Accordingly, the above subscription of Convertible Bonds pursuant
to the Subscription Agreement constituted a connected transaction
of the Company subject to the independent shareholders’ approval
requirements under Chapter 14A of the Listing Rules.
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ISSUE OF CONVERTIBLE BONDS UNDER SPECIFIC
MANDATE (Continued)

On 19 September 2025, a special general meeting of the Company
was held and at the meeting, the independent shareholders of the
Company approved (among others) the Subscription Agreement and
the transactions contemplated thereunder, the issue of the Convertible
Bonds pursuant to the Subscription Agreement, and the grant of the
specific mandate.

The completion of the Subscription Agreement took place on 29
September 2025 whereupon the 2018 CB with outstanding principal
amount of HK$980,000,000 has been fully redeemed and the
Convertible Bonds were issued to Mr. Li on 29 September 2025.

The Directors consider that the terms of the Subscription Agreement
and the Convertible Bonds are negotiated at arm’s length basis and
on normal commercial terms, which are fair and reasonable and in
the interests of the Company and its shareholders as a whole. Details
of the Subscription Agreement and the Convertible Bonds may be
referred to in the announcements of the Company dated 31 July 2025,
19 September 2025 and 29 September 2025 and the circular of the
Company to its shareholders dated 1 September 2025.

STRATEGY AND OUTLOOK

Apart from the existing businesses of securities trading, loan financing
and properties development, the Group will continue to explore other
potential investment opportunities with reasonable returns that meet the
Company’s criteria. This will not only strengthen our core business but
also increase the shareholders’ value. The Group has been exploring
some investment opportunities in resources and energy projects,
properties development, financial technology, pharmaceuticals and the
ocean industry.

EVENTS AFTER REPORTING PERIOD

The Group has no significant event after the reporting period.

CHANGES SINCE THE PUBLICATION OF 2025
ANNUAL REPORT
Save as disclosed in this report, there were no other significant changes

in the Group’s development and financial position since the publication
of the annual report of the Company for the year ended 31 March 2025.
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FINANCIAL REVIEW

Shareholders’ equity and financial ratios

As at 30 September 2025, the Group’s net assets attributable to the
owners of the Company amounted to approximately HK$1,017 million
(31 March 2025: approximately HK$1,064 million), a decrease of
approximately HK$47 million.

As at 30 September 2025, total debt to equity ratio was 0.80 (31 March
2025: 0.92) and net debt to equity ratio was 0.74 (31 March 2025:
0.87) which were expressed as a percentage of total borrowings and
total borrowings less cash and cash equivalents respectively, over
the total equity of approximately HK$1,017 million (31 March 2025:
approximately HK$1,064 million).

Borrowings

As at 30 September 2025, the Group’s other loan amounted to HK$nil
(31 March 2025: approximately HK$980 million).

Foreign exchange exposure

Most of the Group’s assets are denominated in Hong Kong dollars
(“HKD”), Renminbi (“RMB”), United States dollars (“USD”) and
Australian dollars (“AUD”). Considering that the exchange rates
between these currencies are relatively stable, the Group believes that
the corresponding exposure to RMB, USD and AUD exchange rate
fluctuations is relatively limited. The Group does not undertake any
derivative financial instruments or hedging instruments. The Group will
constantly review the economic situation and its foreign currency risk
profile, and continue to actively monitor foreign exchange exposure to
minimise the impact of any adverse currency movement.

Treasury policies

The Group adopts conservative treasury policies on cash and financial
management. To achieve better risk control and minimise cost of funds,
the Group’s treasury activities are centralised. Cash is generally placed
in short-term deposits mostly denominated in HKD, USD, RMB, or
AUD. The Group’s liquidity and financing requirements are frequently
reviewed. In anticipating new investments, the Group will consider new
financing channels while maintaining an appropriate level of gearing.
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FINANCIAL REVIEW (Continued)

Contingent liabilities

As at 30 September 2025, the Group had financial guarantees of
approximately HK$10.5 million (31 March 2025: HK$13.0 million)
given to banks for mortgage facilities granted to the purchasers of the
Group’s properties.

The Group has arranged bank financing for certain purchasers of the
Group’s property units and provided guarantees to secure obligations
of such purchasers for repayments. Such guarantees terminate upon
the issuance of the real estate ownership certificate.

Pursuant to the terms of the guarantees, upon default in mortgage
payments by these purchasers, the Group is responsible for repaying
the outstanding mortgage principal together with accrued interest
and penalties owed by the defaulting purchasers to the banks and
the Group is entitled to take over the legal title and possession of the
related properties. The Group’s guarantee period starts from the dates
of grant of the mortgages. The Directors consider that the likelihood of
default by purchasers is minimal and in the event of such default, the
net realisable value of the related properties would be sufficient to cover
the repayment of the outstanding mortgage principal together with
the accrued interest and penalties and therefore the fair value of these
financial guarantees is immaterial.

As at 30 September 2025 and 31 March 2025, the Group had no other
contingent liabilities.

Capital commitments

As at 30 September 2025, the Group had capital commitments of
approximately HK$267 million (31 March 2025: approximately HK$277
million) primarily relating to properties under development.

Charge on the Group’s assets
As at 30 September 2025, the Group had no charge on its assets.

Management Discussion and Analysis
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Management Discussion and Analysis

B PR W B or H

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2025, the Group had a total of 214 full-time
staff (31 March 2025: 42) and total staff costs for the six months
ended 30 September 2025 were approximately HK$19 million (2024
approximately HK$5 million). The remuneration policies of the Group are
reviewed periodically on the basis of job nature, market trend, company
performance and individual performance. Other staff benefits include
bonuses awarded on a discretionary basis, retirement schemes and the
Old Share Option Scheme. The Company adopted a new share option
scheme on 3 November 2023 which shall be valid and effective for a
period of 10 years from the adoption date.
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INTERIM DIVIDEND

The Board resolved not to declare the payment of an interim dividend
for the six months ended 30 September 2025 (2024 Nil).

DIRECTORS’ AND CHIEF EXECUTIVE’'S INTERESTS
IN SECURITIES

As at 30 September 2025, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company and its associated
corporations, within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the “SFO”),
which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which were taken or deemed to have
taken under such provisions of the SFO), or which were required to be
recorded in the register kept by the Company pursuant to Section 352
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of the SFO or as otherwise were required to be notified to the Company (fﬁﬁ—yﬂljj VERTTHE RNAT MR 2SR
and the Stock Exchange pursuant to the Model Code for Securities KB -
Transactions by Directors of Listed Issuers (the “Model Code”) as set
out in Appendix C3 to the Listing Rules were as follows:
Long positions in ordinary shares and underlying RAATREERRHEBROZEHE
shares of the Company
Number of Number of Approximate
ordinary underlying percentage of
Name of Director Capacity shares held shares held interests held
‘ Ba SRS
EEHR g4 FsEBEREE MHERCEE BB
(Note 2) (Note 1)
(HtzE2) (M)
Mr Su Xiaonong Eien/eﬂcial owner 1,465,500 4,000,000 0.64%
= i EmaA
Mr. Zeng Shan Ben/eﬂcial owner 20,546,500 7,000,000 3.24%
BlkE BEmEEA
Mr. Yue Ying Beneficial owner - 8,000,000 0.94%
EELE BEREAA
Mr. Chow Shiu Ki Beneficial owner - 850,000 0.10%
AEELE EmlEA
Mr. Ip Chi Wai Beneficial owner - 850,000 0.10%
BERSLE EmaA
Mr. Cheung Chi Wai Beneficial owner - 850,000 0.10%
REERE BB A
Notes: Fit 3
1. Based on 850,678,301 ordinary shares of the Company in issue as at 30 1. BEARRARZZE-_AFNA=Z+tBE®RTZ

September 2025.

2. These underlying shares were share options granted by the Company on 11
August 2025 under the share option scheme adopted by the Company on 3

November 2023 at the exercise price of HK$0.35 per share.

850,678, 301H LBARETH o

2. MERMARRRR-_ZT-_AFN\A+-—BRERR
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Other Information

At B

SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SECURITIES

As at 30 September 2025, so far as is known to the Directors and the
chief executive of the Company, the interests and short positions of
the persons or corporations (other than the Directors or chief executive
of the Company) in the shares or underlying shares of the Company
as recorded in the register required to be kept by the Company under
Section 336 of the SFO were as follows:

Long positions in ordinary shares and underlying
shares of the Company

TERRZEFER

RIZZRHFNAA=TH  REERARFALRT
BABFA » THALTHARNEETHARAEE
TTRABRRIN R AR R RO BBEROPHEED
LB AN R BIRIERE 75 S BB (6P 28 3361572 T 17
EECMAZEEFORBIT

RARBAEERREBRD 2HA

Number of Number of Approximate
Name of substantial ordinary underlying percentage of
shareholder Capacity shares shares Total interests held
KEREZ
TERRHUA BB =27 ZERHE HEROHA st BB
(Note 1)
(PRt3E1)
Mr. Li Kwong Yuk (“Mr. Li") Beneficial owner 26,942,000 2,987,804,878 3,014,746,878
FrEEE(TZERE]) ERBEAA (Note 2)
(M¥zx2)
Interest of controlled corporation 299,314,540 - 299,314,540
B AEE R (Note 3)
(K¥EE3)
3,314,061,418 389.58%
Wincon Capital Investment Beneficial owner 297,967,040 - 297,967,040 35.03%
Limited BEREA
KEERRERRAT
China State Shipbuilding Interest of controlled corporation 90,868,500 - 90,868,500 10.68%
Corporation Limited* (Note 4) ~ S4EHSA B
Bl RR SR E A R B (P E4)
China Shipbuilding Capital Beneficial owner 90,868,500 - 90,868,500 10.68%

Limited (Note 4) BEnlEAA
P EMMERER AR (FI3E4)

* For identification purpose only
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SECURITIES (Continued)

Long positions in ordinary shares and underlying
shares of the Company (Continued)

Notes:

1. Based on 850,678,301 ordinary shares of the Company in issue as at 30
September 2025.

2. These underlying shares were 2,987,804,878 conversion shares which will
be issued and allotted upon full conversion of the convertible bonds in the
principal amount of HK$980,000,000 issued by the Company to Mr. Li on 29
September 2025 at the conversion price of HK$0.328 per share.

3. These shares were held by Wincon Capital Investment Limited (“WCIL”) as
to 297,967,040 shares, Wincon Asset Management Limited (“WAML”) as to
1,147,500 shares and Win Master Group Limited (“WMGL”") as to 200,000
shares. WCIL, WAML and WMGL were wholly and beneficially owned by Mr. Li.
Pursuant to the SFO, Mr. Li was deemed to be interested in these 299,314,540
shares.

4. China Shipbuilding Capital Limited was wholly owned by B fEEBRE A
7] (China State Shipbuilding Corporation Limited*). By virtue of the SFO, A1 Bl
B AFR A A (China State Shipbuilding Corporation Limited*) was deemed
to be interested in the shares of the Company held by China Shipbuilding
Capital Limited.

Save as disclosed above, as at 30 September 2025, so far as is known
to the Directors and the chief executive of the Company, no other
person (other than the Directors or chief executive of the Company)
had interests or short positions in the shares or underlying shares of
the Company as recorded in the register required to be kept by the
Company under Section 336 of the SFO, or, were directly or indirectly,
interested in 5% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at general meetings of
the Company.

* For identification purpose only
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Other Information

At B

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed in the sections headed “DIRECTORS’ AND CHIEF
EXECUTIVE'S INTERESTS IN SECURITIES” on page 41 and “SHARE
OPTION SCHEME” on pages 44 to 47 of this report respectively, at no
time during the six months ended 30 September 2025 were rights to
acquire benefits by means of the acquisition of shares in or debentures
of the Company granted to any Directors or their respective spouse
or minor children, or were any such rights exercised by them; or was
the Company or any of its holding companies, subsidiaries or fellow
subsidiaries a party to any arrangements to enable the Directors to
acquire such rights in any other body corporate.

SHARE OPTION SCHEME

On 3 November 2023, the Company adopted a new share option
scheme (the “Share Option Scheme”) for a term of 10 years.

The purpose of the Share Option Scheme is to enable the Board to
grant share options to the eligible participants (including the directors
and employees of the Company or any of its subsidiaries and the
service providers (the “Service Providers”) who provide services to
the Group on a continuing and recurring basis in its ordinary and usual
course of business which are in the interests of the long-term growth
of the Group as determined by the Board) as incentives or rewards
for their contribution or potential contribution to the Group. The Board
believes that the adoption of the Share Option Scheme can serve to
(i) motivate the eligible participants to work hard for the Group’s future
development by aligning their interests with the successful growth of
the Group’s business; and (i) enhance the Group’s ability to attract
and retain suitable or talented employees and personnel for the further
development of the Group.

During the six months ended 30 September 2025, (i) a total of
49,500,000 share options were granted by the Company; and (ii)
no share options were exercised, lapsed and cancelled. There were
49,500,000 shares that may be issued in respect of the share options
granted under the Share Option Scheme during the six months ended
30 September 2025, which is 5.82% of the weighted average number
of shares in issue.
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SHARE OPTION SCHEME (Continued)

The total number of share options available for grant under the scheme
mandate of the Share Option Scheme as at 1 April 2025 and 30
September 2025 were 73,567,830 and 24,067,830, representing
approximately 8.65% and 2.83% of the ordinary shares of the Company
in issue, respectively.

The total number of shares which may be allotted and issued in respect
of all share options or share awards available for grant to Service
Providers under the Share Option Scheme and any other share option
scheme(s) or share award scheme(s) of the Company, being the Service
Provider Sublimit, as at 1 April 2025 and 30 September 2025 were both
7,356,788, representing approximately 0.86% of the ordinary shares of
the Company in issue.

As at the date of this report, the total number of shares available for
issue under the Share Option Scheme remained at 73,567,830 shares,
representing approximately 8.65% of the total number of issued shares
of the Company.
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Other Information

At B

SHARE OPTION SCHEME (Continued) R RERT &)

The movements in the share options granted during the six months REBEEZZ_RAFAA=THIEAREA - BEER
ended 30 September 2025 and the outstanding share options as at 30 BB EREZEBRERR _Z_AFNA="TH

September 2025 under the Share Option Scheme are shown below: B ARITE 2 BB 2 F B I RN
Number of share options
BREHE
Granted Exercised Cancelled Lapsed At Date of grant Exercise price
Name or category of At during during the during the during 30 September  of share Exercise of share
participants 1April2025  the period period period  the period 2025  options period options
RZB-EF R-2-1F [ERE

SuER AR MA-B  REARE  REAGE O REAEE  RERXYM ARSTR BiAE i) BREER
HKS per share
BRAET

Executive Directors

473

Mr. Su Xiaonong - 4,000,000 - - - 4000000  11/08/2025  11/08/2026 - 10/08/2029 035

Mr. Zeng Shan - 7,000,000 - - - 7000000 11/08/2025  11/08/2026 - 10/08/2029 035

BllEE

Non-executive Director

FHES

Mr. Yue Ying - 8,000,000 - - - 8,000,000  11/08/2025  11/08/2026 - 10/08/2029 035

FEEE

Independent Non-executive

Directors

BUkirES

Mr. Chow Shiu Ki - 850,000 - - - 850,000  11/08/2025  11/08/2026 - 10/08/2029 035

AEEEE

Mr. Ip Chi Wi - 850,000 - - - 850,000  11/08/2025  11/08/2026 - 10/08/2029 035

Mr. Cheung Chi Wi - 850,000 - - - 850,000  11/08/2025  11/08/2026 - 10/08/2029 035

FERAE

Sub-total - 215550,000 - - - 21,550,000

bt

Others

it

Employees - 27,950,000 - - - 27950000  11/08/2025  11/08/2026 - 10/08/2029 035

8

Sub-total - 27,950,000 - - - 27,950,000

bt

Total - 49,500,000 - - - 49,500,000

5
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SHARE OPTION SCHEME (Continued)

Notes:

(1) The vesting period of the share options granted on 11 August 2025 is from 11
August 2025 to 10 August 2026.

2 The exercise price for the share options granted on 11 August 2025 was the
closing price of the shares quoted on the Stock Exchange on the date of grant
of the share options and also the average closing price of the shares for the five
business days immediately preceding the date of grant of the share options.

3) The closing price of the Company’s shares immediately before the date on
which the share options were granted, was HK$0.355 per share.

4) For the fair value of the share options granted during the six months ended
30 September 2025, please refer to Note 17 to the Condensed Consolidated
Financial Statements on pages 28 and 29 of this report for details.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the listed securities of the Company (including the sale
of treasury shares) during the six months ended 30 September 2025. As
at 30 September 2025, the Company did not hold any treasury shares.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its code of conduct for
securities transactions by Directors. The Company has made specific
enquiries to all the Directors and they confirmed that they complied with
the required standard as set out in the Model Code throughout the six
months ended 30 September 2025.

CORPORATE GOVERNANCE CODE

In the opinion of the Directors, the Company complied with the code
provisions as set out in the Corporate Governance Code (the “CG
Code”) contained in Appendix C1 to the Listing Rules throughout the
six months ended 30 September 2025 except the deviation disclosed
below.

Code provision F.1.3 of the CG Code stipulates that the chairman of
the board should attend the annual general meeting. Mr. Yue Ying, the
Chairman of the Board and the chairman of the nomination committee
of the Company, was unable to attend the annual general meeting
of the Company held on 21 August 2025 (the “2025 AGM”) due to
his business commitment. In his absence, Mr. Chow Shiu Ki, the
independent non-executive Director and the chairman of each of the
audit committee and the remuneration committee of the Company,
chaired the 2025 AGM, and together with other members of the Board
who attended the 2025 AGM, were of sufficient calibre for answering
questions at the 2025 AGM.
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Other Information

At B

AUDIT COMMITTEE

The Audit Committee of the Company reviewed with the management
of the Company the accounting principles and practices adopted by the
Group and discussed auditing, internal controls and risk management
systems of the Group and financial reporting matters including the
review of the unaudited condensed consolidated financial statements of
the Group for the six months ended 30 September 2025.

APPRECIATION

I ' would like to take this opportunity to express our sincere appreciation
for the support from our customers, suppliers and shareholders of the
Company. | would also like to thank my fellow Directors for their valuable
contribution and the staff members of the Group for their commitment
and dedicated services throughout the period under review.

By Order of the Board

DINGYI GROUP INVESTMENT LIMITED
Yue Ying

Chairman

Hong Kong, 28 November 2025
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