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Sino Harbour Holdings Group Limited 2025/26 Interim Report

Glossary

Unless the context otherwise requires, the following terms BXESEFEN  THARRGER  BEENWES
used in the sections headed Corporate Information, T WG EMBRRMEREMENSSNARERES
Management Discussion and Analysis, Notes to the ATATE RS IERE ©

Condensed Consolidated Financial Statements and

Other Information shall have the respective meanings set

out below.

“1H 2024/25”

[T/ —hFE 4]

“1H 2025/26"

[ZZE—Fh/ ZRNEE LHF]

“ASP”
[FEEE]

“associate(s)”

Ed YN

“Audit Committee”

EX7E3 b=

“Board”
a3

“BVI
[(RBEZES]

“Chairman” or “Mr. Wong”

[EFEIHOERLE]

“Chief Executive Officer”

[EREHNTE]

“close associate(s)”

SR IN

“Company” or “Sino Harbour”

EANCIREADE e divdl

the six months ended 30 September 2024
BE-Z-_MFANAR=THILAEAR

the six months ended 30 September 2025
BE_Z-_AFHA=1THIEXEA

average selling price

FHHEBR

has the meaning ascribed to it under the Listing Rules

HEA_ EHRARE T RRE

audit committee of the Board

EEeERLES

board of Directors

E=xg

British Virgin Islands
KBRS

Mr. Wong Lam Ping, an Executive Director, the chairman of the Board,
the Chief Executive Officer and the general manager of the Company

EMKELE - BWITES  EFEIF  BFRNTERARAMELRE

the chief executive officer of the Company

ARABEREHTE

has the meaning ascribed to it under the Listing Rules

HEAEHRAETRRE

Sino Harbour Holdings Group Limited, incorporated in Bermuda with
limited liability, the Shares of which in issue are listed and traded on the
main board of the Stock Exchange (Stock code: 1663)
EEEREEERLAG - —MRBREFMAZZBERLAGE - HEET
MRAD B R AR 7 ] 32 5 (R K55 1663)



“controlling shareholder(s)”

[ AR B3R

“Corporate Governance Code”

[EEERTH

“Director(s)”

(&%)

SElE
[EXRAEH

“Executive Director(s)”

[BTTE =]

“Extra Good”
[Extra Good

“GFA”
[MEEmE)

“Group”
[R&EE]

“HK$”
A7)

“HKASs”
(&g 28]

“HKFRSs”
[ BB R ELEA]

“HKICPA”
[(BAEAE]

“Hong Kong”
(&%)

“INED(s)”
(& FEMITESE]

“LAT”
[ iR {ER

RHERFRE 2025/26 EBEREEEBRAT

Glossary

has the same meaning ascribed to it under the Listing Rules
BB FWARRAMETERE

corporate governance code contained in Appendix 14 to the Listing Rules
TR RIM S+ AT E 2 B RSP R

director(s) of the Company

RRBES

Enterprise Income Tax

EEMER

executive Director(s)

WITE=S

Extra Good Enterprises Ltd., a company incorporated in the BVI
Extra Good Enterprises Ltd. * REBE Z S MK 2 AF]

gross floor area
R EETE

the Company and its subsidiaries
/NG DY@ ) UNE]

Hong Kong dollars, the lawful currency of Hong Kong

BT BEEEE®

Hong Kong Accounting Standards issued by the HKICPA
HEBGHMAGEMHNES G AL

Hong Kong Financial Reporting Standards issued by the HKICPA
HEBSTMASRMNBT BN EHmELER

Hong Kong Institute of Certified Public Accountants
BRGNS

the Hong Kong Special Administrative Region of the PRC
PEEBEFRIITRR

independent non-executive Director(s)

BIUIFRITES

Land Appreciation Tax

TR AR
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Sino Harbour Holdings Group Limited 2025/26 Interim Report

Glossary

“Listing Rules”
[ LR R

“Model Code”

“Ms. Chan”
Rz

“PRC” or “China”
[

“RMB”

AR

“SFO”
(B K AAE &0

“Share(s)”
[R5 ]

“Shareholder(s)”
[ A& 2R

e
[ K]

“Stock Exchange”
[ B 32 P |

“subsidiary(ies)”
= pNGl

“Year 2024/25"
[—Z-m,/ —hFE]

wop”
[%]

Rules Governing the Listing of Securities on the Stock Exchange

B FES EMRA

Model Code for Securities Transactions by Directors of Listed Issuers
contained in Appendix 10 to the Listing Rules
FHRAIMIEE TP ET BT AESETE SR HNIERESTE

Ms. Chan Heung Ling, the wife of Mr. Wong
Rime it RELEEZE

the People’s Republic of China and, for the purpose of this interim
report, excluding Hong Kong, the Macau Special Administrative Region
and Taiwan

PEARAMNE - iAPHREMS - TEEEE - RFIFHTITERR R

ERE

Renminbi, the lawful currency of the PRC
ARE - FEBDEE B

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong)
BH RBRE GO (EBEEST1E)

ordinary share(s) of HK$0.01 each in the share capital of the Company
RABIRARFGK0.018 7T 2 Eihx

holder(s) of the Share(s)
BHFEEA

square metre(s)

The Stock Exchange of Hong Kong Limited
BERBMERHBRAF

has the same meaning ascribed to it under the Listing Rules
BF FmA AR B RRE

year ended 31 March 2025
HE-_Z-_AF=A=1+—HILFE

per cent or percentage
Aotk
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Executive Directors
Mr. WONG Lam Ping
(Chairman, Chief Executive Officer and General Manager)
Mr. SHI Feng
(Deputy Chairman)
Mr. WONG Lui
Ms. GAO Lan

Non-executive Director
Mr. CHAN Kin Sang

Independent Non-executive Directors
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COMPANY SECRETARY
Sir Kwok Su Man KR
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Mr. WONG Ping Kuen
Mr. WONG Lui

Ms. GAO Lan

Mr. CHAN Kin Sang

SHARE LISTING

Place: Main Board of the Stock Exchange
Stock Code: 01663
Board Lot: 2,000 Shares
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REAKR
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ERERE
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Sino Harbour Holdings Group Limited 2025/26 Interim Report

Corporate Information
NEEH

COMPANY’S WEBSITE

http://www.sinoharbour.com.hk

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN PRC

Levels 25 and 26, Sino Harbour Kaixuan Center,
Nanchang Honggu Kaixuan,

No. 1568 Honggu Avenue, Honggu Tan Central District,

Nanchang City, Jiangxi Province,
The PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Room 1215, Tower B,
Hunghom Commercial Centre,
37 — 39 Ma Tau Wai Road,
Hunghom, Kowloon,

Hong Kong

Telephone: (852) 2363 1300
Facsimile: (852) 2764 2160

REGISTERED OFFICE

Clarendon House,
2 Church Street,
Hamilton HM 11,
Bermuda

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Conyers Corporate Services (Bermuda) Limited
Clarendon House, 2 Church Street,

Hamilton HM 11,

Bermuda

BRANCH SHARE REGISTRAR AND TRANSFER
OFFICE

Boardroom Share Registrars (HK) Limited
Room 2103B, 21/F.,

148 Electric Road,

North Point, Hong Kong

INDEPENDENT AUDITOR

BDO Limited
Certified Public Accountants

NEA

http://www.sinoharbour.com.hk

BRRPEETEEE I
AR

IEmE™

AR R DRALA KIE 156855
B A EhE

EB e 025 M 261
ERTEEEME

BB

NBEATHY

E PR E B 37 — 3958

AR SN
BEE1215%

B % ¢ (852) 2363 1300
fEE : (852) 2764 2160

A EE

Clarendon House,
2 Church Street,
Hamilton HM 11,
Bermuda

TRRMDBFETE

Conyers Corporate Services (Bermuda) Limited
Clarendon House, 2 Church Street,

Hamilton HM 11,
Bermuda

RODBFETDE

EERELFELARAR
aEitA

BERIE148%
21182103B=%E

B % BED

BRI EEREMEFEMERAT

S AD



RHERFRE 2025/26 EBEREEEBRAT

Management Discussion and Analysis

REVIEW OF FINANCIAL RESULTS IN 1H 2025/26
COMPARED TO 1H 2024/25

Revenue

EEENWEIN
SECR/CAFELYFE-CBCN “RFELEF
A 3 e
A

1H 2025/26
—Z2=-H /A
—AREE
Ly

1H 2024/25
—Z=-m/
“RFE
¥
RMB’000
ARETTT
(Unaudited)
(R EZ)

RMB’000
ARBT T
(Unaudited)
(RBEZ)

Revenue from contracts with

customers under HKFRS 15
Sales of properties held for sale
Dental service income

Revenue from other source
Rental income

RIEE 8 s 2R 1557 K

Revenue in 1H 2025/26 was approximately RMB239.8
million compared to approximately RMB451.3 million in
1H 2024/25, a decrease of 46.9%.

Revenue from sales of properties held for sale

Revenue in 1H 2025/26 was primarily derived from the
delivery of residential units of Sino Harbour ¢ Guanlan
(E7# o B¥) Phase 2 in Yichun, China (the “Guanlan
Phase 2").

As the Group is primarily engaged in property
development business, revenue recognition is
dependent on the launch of new projects and completion
of handover of properties that are sold. Consequently,
revenue and profit for the Group looking across the
quarters will appear irregular.

BEFEHZWA
HEFEWE 210,782 419,863
M 2B RS A 5,350 5,204
216,132 425,067

REHMRFEZ WA
He WA 23,697 26,264
239,829 451,331

TR CARFELEFHRANEARE2308HE
OB _ECN/ CREELFYFENHOARKELSI13EE
T 46.9% ©

HERFEMWEZWA

TECR/CARFELFFORAZERARNTEER
EEBUR _M(BR - EEEL -

AR AEEEZNEMERMBERT - WARBBURN A
AZHELREEYMEZIBRTEX - Bt - AREEFEW
ARENEE2RTHRANZE
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Sino Harbour Holdings Group Limited 2025/26 Interim Report

Management Discussion and Analysis

EERENWED N

REVIEW OF FINANCIAL RESULTS IN 1H 2025/26
COMPARED TO 1H 2024/25 (CONTINUED)

Cost of Sales and Gross Profit Margin

In line with a decrease in revenue, cost of sales
decreased to approximately RMB157.1 million in 1H
2025/26 from approximately RMB304.9 million in 1H
2024/25. Gross profit margin increased from 32.5% in 1H
2024/25 to 34.5% in 1H 2025/26.

Other Income

Other income decreased from approximately RMB2.9
million in 1H 2024/25 to approximately RMB2.5 million in
1H 2025/26. The decrease was mainly attributable to a
decrease of rental penalty income.

Selling and Distribution Expenses

Selling and distribution expenses decreased from
approximately RMB12.5 million in 1H 2024/25 to
approximately RMB11.2 million in 1H 2025/26. The
decrease of selling and distribution expenses in 1H
2025/26 was mainly due to a decrease in marketing
expenses incurred for Sino Harbour ® Guanlan located in
Yichun, China.

Administrative Expenses

Administrative expenses decreased to approximately
RMB17.1 million in 1H 2025/26 from approximately
RMB24.8 million in 1H 2024/25. It was mainly due to the
decrease of staff cost and utility expense.

Profit for 1H 2025/26

As a cumulative effect of the foregoing factors,
the Group recorded a profit before income tax of
approximately RMB44.2 million in 1H 2025/26, compared
to approximately RMB103.0 million in 1H 2024/25.

Income tax expense decreased from approximately
RMB79.2 million in 1H 2024/25 to approximately
RMB38.3 million in 1H 2025/26, which was mainly
attributable to a decrease in the LAT and EIT provision in
line with a decrease in profit in 1H 2025/26.

As a result, profit after income tax was approximately
RMB5.9 million in 1H 2025/26, a decrease of 75.4% from
approximately RMB23.9 million in 1H 2024/25.

CECR/CAEELMEFECSC “RHEE EEE
2 ISR EL BOEE (&)

HERAREN=E

HERAR TN —_HAFE LY FHOARE304.9
BELRIE_E R,/ "FELEFHARBE157.1
BB BRARBL—H e EFRH_ZT N, —HF
B FEFERN325%ENME_T -0,/ "8 L¥+F8
34.5% o

Hug A
HEMWAR-_Z_N —AEE FEFEHOARE2008
TRAVE-_ZE R/ ANFELEXEHARB258E
TC o B EBHMNEE S R AR A FTE -

HERDHEER
HERAHERA SN,/ —_AFE FFFHARK
1256BBTRAE T -,/ "EFELEEHARE
M2EBT —B-h,/ A "FE FEFHERDEER
WO EEHRURARREENE BB RNEEE R R
FrEk -

EEER
EERERHM_Z N/ —AFE FEFHYARE2I8HE
TRV EZZE R,/ "EFELEEHAREI7T1BE
L EEHREBIWRAN REERIR DT -

ZE-RH  ZAEEL¥ERA
SULHAENGETE  AEER TR/ - FE L
FFREBMERIIRFOARE44 288t M2 =
W/ —hEE FEFRSFBHARKEI103.068E T °

FIEBAYXA TN,/ —HFE F¥FHARK79.28
BIRLE-Z -8,/ R"FELFFHNARKIBIEE
T EEHR-TR/CARFEEFERIEL - o1
IR {ET R RIS BB A TR ARER D P 2R

Hi» —Z =R/ Z R FELEFORMEHEBEFNN A
AEBSORET B-_Z2-N/ —HAEEL¥EHAR
23.9A B LA 75.4% ©
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Management Discussion and Analysis

REVIEW OF FINANCIAL POSITION AS AT 30
SEPTEMBER 2025

Properties Held Under Development

As at 30 September 2025, the Group’s properties
held under development increased to approximately
RMB1,051.9 million from approximately RMB1,049.4
million as at 31 March 2025. The increase was due to the
construction in Leping project.

Properties Held For Sale

Properties held for sale decreased to approximately
RMB347.9 million as at 30 September 2025 from
approximately RMB474.6 million as at 31 March 2025.
The decrease was mainly due to the handover of
property units of Guanlan Phase 2. The properties held
for sale are transferred to cost of sales in line with the
recognition of revenue upon the handover of properties.

Prepayments and Other Receivables

As at 30 September 2025, the Group’s prepayments and
other receivables increased to approximately RMB490.1
million from approximately RMB479.6 million as at 31
March 2025. The increase was mainly due to the net
effect of the prepayments paid to the contractors and the
receipts from other receivables.

Accounts Payable, Accruals and Other Payables and
Contract Liabilities

Accounts payable decreased from approximately
RMB26.4 million as at 31 March 2025 to approximately
RMB23.2 million as at 30 September 2025, mainly due
to the settlement of the construction costs payable in 1H
2025/26.

Accruals and other payables mainly comprised the
accrued construction costs and project-related expenses
that are based on the progress of project development
but are not due for payment.

Contract liabilities were the advance receipts from
customers in respect of the deposits and prepayments
for pre-sales of the Group’s properties.

Accruals and other payables decreased from
approximately RMB169.6 million as at 31 March 2025
to approximately RMB166.2 million as at 30 September
2025. The decrease was mainly due to the settlement of
the accrued construction cost.

EERENWED N

REZZBZAFAA=1HZMBRRERE

k- GiEYES

RZE-_RAFNLA=Z+TH  AEENFEETRYELR_ZT—
AFE=A=+—"HHOARE1 04048 EBTEMENDAR
B1,051.98 & T ° AN AR ERETIEEB FTE -

FEYE
FEYWER T _AF =A==+t —HHOARKA7T468E
TRV E_E_RAFNLAZ+THHAREIM7TIHEE T -

ﬁéixm% NER _HMEEMAE - R mE
RAEMEERRABAEREHERN

FEAS TR R H A BB K

RZZB-_RAFNA= +E AER B R TEAS FROR K E A FE UL

REH-_Z-_AF=A=+T—HOAR%479.6B &L
MEMARKEA901BETT ° HHNEZ BN FARRE

FY TR A R TR Bk (O] H At e W R TR O AR A RUEFTER
FEMRRSR - EET AR EMEMRBUREGNEE

ERNEFE_E_AF=A=+—ROARK264BETT
BAE_Z_RFNA=+TRHOARK2B32BET &
R -T-H ZRFE L FENENRERAMEK

R RELEMENFAT ERRERERETREEER
FEIRROZ SR AN IR B AR B A (R R BIASTAY) -

BRBEFEREETFHAEEYEREREXNNES
&%EJ{#TF I8 o

A RBENMEMENFRBERE T -_AF=A=1T—HHA
R¥1696ABTHIE_ T _AFNA=ZTHHARE
166.2E & TT ° WA EBRNEN B ZERAFAE -
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Management Discussion and Analysis

EERENWED N

REVIEW OF FINANCIAL POSITION AS AT 30
SEPTEMBER 2025 (CONTINUED)

Accounts Payable, Accruals and Other Payables and
Contract Liabilities (Continued)

Contract liabilities decreased from approximately
RMB512.7 million as at 31 March 2025 to approximately
RMB300.9 million as at 30 September 2025. The
decrease was mainly due to the handover of the Guanlan
Phase 2.

LIQUIDITY AND FINANCIAL RESOURCES

Cash Position
Cash and Bank Balances

In 1H 2025/26, the Group had recorded a net cash
outflow of approximately RMB8.5 million (1H 2024/25:
inflow of approximately RMB84.9 million) from operating
activities, mainly attributable to the net effect of decrease
of properties held for sale and decrease of contract
liabilities.

Net cash inflow from investing activities in 1H 2025/26
was approximately RMB9.4 million (1H 2024/25: inflow of
approximately RMB5.3 million), which was mainly due to
the decrease in pledged bank deposits.

Net cash outflow from financing activities in 1H 2025/26
was approximately RMB56.4 million (1H 2024/25: outflow
of approximately RMB104.5 million), which was mainly
attributable to the repayment of borrowings and finance
cost and dividend distributed to minority shareholder.

As at 30 September 2025, the Group had cash and bank
balances of approximately RMB44.4 million (31 March
2025: RMB132.3 million), which consisted of cash and
cash equivalents of approximately RMB41.6 million
(81 March 2025: RMB97.2 million) and bank balances
restricted for construction work of approximately RMB2.8
million (31 March 2025: RMB35.1 million), of which most
of them were denominated in RMB.

REZZ-ZHFAA=1 B 2R B RE ()

EARH B REREtENATEURENESE)
ANEBEH_E_RE="A=+t—AHNARES127AE
TRLVE_E-_RAFNALA=ZTHHAREI009EHETT °
WA EBRNREE BT -
EeREBUERMBEER

BEMR

B RIRITAE

R-ZZ-h/—"EELYF  AEEAKLETHRER
EREFENARESSAET(ZE N/ —“HAFE ¥

FRAPNARBSIOBETT) TEHRFEMERD
BE N B BRI RS BUEFTEL -
RZZZR/ZAFELEHF  BREBFHNESANF
BOAARKEIABEL(CE N/ RAFEL¥F : i
ANARESIBEETT) - TZHREBEFRITFIRL A
@(o

R-ZZE-h/—"FEL¥F BRETHNRSRLF

HAABARES6ABETL(ZE N,/ —AFE L¥F :
MHEOARE10458ET)  TEANEEEBERI R
BERARMDEREDIRAZ ST -

RZBE-RAFALAZTH  AEERSMKBITEHKROBA
R4 458 0(ZE-_AF=A=+—H : AR¥1323
A& BEASRASEEVWHNAREMN6BEL(Z
E-AF=A=+—H: ARI72EEL) KRN ITE
FRMBITESROARE2SEEL(CE-_AF=A=1
—H: AR¥3B1BEL) ERARHBOUARKEEE -
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Management Discussion and Analysis

LIQUIDITY AND FINANCIAL RESOURCES
(CONTINUED)

Cash Position (Continued)
Bank Loans and Finance Cost

As at 30 September 2025, the Group had total
borrowings of approximately RMB537.5 million,
decreased from approximately RMB565.0 million as
at 31 March 2025. The decrease mainly represented
repayment of borrowings in 1H 2025/26. The Group’s
bank loans were denominated in RMB. The Group
recorded approximately RMB14.8 million finance costs
before capitalisation in FY2026Q2, which had decreased
from approximately RMB15.6 million in FY2025Q2. The
decrease was mainly attributable to the repayment of
bank loans and the decrease of effective interest rate.

Gearing Ratio

Gearing ratio is measured by borrowings (total amount
of bank loans) less related deposit collateral over total
equity and then multiplied by 100%. As at 30 September
2025, the Group’s gearing ratio was 27.3% (31 March
2025: 28.6%). The Group has implemented certain loan
management policies which include close monitoring of
the gearing ratio and any changes in interest rates.

Funding and Treasury Policies

The Group adopts a prudent funding and treasury
policy with regard to its overall business operations.
Historically, we have met our capital expenditures,
working capital and other liquidity requirements
principally from cash generated from our operations and
bank and other borrowings. Going forward, we expect
to fund our working capital, capital expenditures and
other capital requirements with a combination of various
sources, including but not limited to cash generated
from our operations, bank and other borrowings as
well as other external equity and debt financing. The
Group’s objectives are to maintain a prudent financial
policy, to monitor liquidity ratios against risk limits and
to maintain contingency plan for funding to ensure that
the Group maintains sufficient cash to meet its liquidity
requirements.

EEEFNWED T
S RB RSB ER @

e (&)

RITEF R G E AR

RZZE-_HFNA=1TH AEBREEHNAEARE
537588 T - HF=A=1+—HHARES565.0
BETAMBL RBAPTBEARA-_ZT_RH - FEL¥FE
EEEEMY - AEBMNRTEFTUARESE - R
TRV FFE_FEENMEA  AEESRSREXN AR T
THUFE-_FEMNNAREIS6AB TR ENARE
148BETL ML ETEANEERITERLRERFE R
FTEk -

BErHEEHEER

EAREBELRREERITEFNER) RARREEREFX
BRIAES B BRIAI100%:TE - R-ZFE-_AFNA=1
B RNEBEZEAEBELERR273%(ZF_A%F=A
=1t—H:286%) - AEECEHITETEREEER -

BEERMBBER
AEERHEHEEXGLERMNBRENES MYBHR - &
E B EERLEMSRENRRITREMERRE
BEAMY  2EESREMRBESHFTR - KK - 3M
BB BREAZRARBRERETRNEMNEEMS
Re  ROREMEEAREMHINSERRETRE) R
LB  BEARXREMESTIRRHES - AEEZ
AREEARSREENYBER  UEERDESHLERRE
NERERRAE  WHRHKEELRAE  UBRERAKERA
RRREGABEERBDESHER °
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Management Discussion and Analysis

EERENWED N

FOREIGN CURRENCY RISK

Most of the Group’s transactions are carried out in RMB
which is the functional currency of the Company and
most of its operating subsidiaries. Exposures to currency
exchange rates arise from certain of the Group’s cash
and bank balances which are denominated in HK$. The
Group does not use derivative financial instruments to
hedge its foreign currency risk. The Group reviews its
foreign currency exposures regularly and believes that
there is no significant exposure on its foreign exchange
risk.

MATERIAL ACQUISITION AND DISPOSAL

During 1H 2025/26, the Company had no material
acquisition or disposal of assets, subsidiaries, associated
companies or joint ventures.

SIGNIFICANT INVESTMENT

The Group did not hold any significant investment in 1H
2025/26 (1H 2024/25: nil).

CONTINGENT LIABILITIES

As at 30 September 2025, the Group had no significant
contingent liabilities (31 March 2025: nil).

EMPLOYEE AND REMUNERATION POLICY

There were 215 employees in the Group as at
30 September 2025 (31 March 2025: 268). Staff
remuneration packages are determined, taking the
market conditions and the performance of the individuals
concerned into consideration, and are subject to review
from time to time. The Group also provide s other staff
benefits including medical insurance and discretionary
incentive bonuses to eligible staff based on their
performance and contributions to the Group. Employee
costs, including Directors’ emoluments, amounted
to approximately RMB13.0 million in 1H 2025/26 (1H
2024/25: RMB23.2 million).

S LB
AEBABIRHAAREET  MAREDARRRRE
REBLEMNBRARZINEEER - EREXREARKAARE
BLABTRHEZE THE RRTTHERR - XAEBWEFERIT
o R T ARSI EIMNERBR o N5 B E B LINE R
& RAREIALEEKIMNER R

o

ERRBREE

R-F-1/—AEELEE  ADRLMYEE - HE
AR BEARSAEREETEMEARER L -

EARE

REZBZR/“RFELHF  AREYEFFEFAEN
RECTE-_M/—RAFELYF &) -

HREME

RZZEZAFNAA=+A AEBEVESKHREEC
T-RF=A=1+—H 8| -

BERFEMBE

R-ZZE-_RAFALA=Z1+H AEBEHEXF21588T(=F
“THFZAZ=1+—H:268%)  c BEIHMFELEREM
SHRAREBALZREMETE  WARRRT - A%
EMREEGE TEHN(2REERR) @ WRERERE
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RHERFRE 2025/26 EBEREEEBRAT

Management Discussion and Analysis

COMPANY UPDATE
Property Pre-sales

The results of property pre-sale launches (as at 24
November 2025) are summarised in the table below:

Residential Units

Estimated total GFA released for sale (total units)

EFHER AT E 2 R EmE (RELHA)

Estimated total GFA pre-sold (total units)

EFERECRRERE(BEMLEE)

Percentage of pre-sale
HEHE

Pre-sale GFA (units pre-sold) not handed over to buyers as at

30 September 2025/
@i_;_ﬁihﬂ THRABRERZ
TEEREEEmE(CTREELEE)A

Pre-sale value not handed over to buyers as at 30 September 2025/

ETEAFENA=TENABRERY
BEEEEA

ASP per sq.m.*
S KT EE"

Expected completion date
TRERTEAK B

A Pre-sale value not handed over to buyers is computed as
follows: Beginning period pre-sales plus new pre-sales
during the period less those handed over to buyers during
the period (Recognised as sales during the period).

ASP of the projects is computed as follows: Pre-sale value
not handed over to buyers divided by pre-sale GFA not
handed over to buyers.

A EARBR

EERENWED N

DNERIEE
MREE

WEREXER _T-_AF+—AZ+HBEBINT

EEE N

Yichun
Sino Harbour ¢
Guanlan

Phase 2
(EBER
BR=H)

223,643 sgq.m.

(1,920 units)
223,643} >k
(1,9201E B f1)

223,643 sg.m.

(1,920 units)
223,643 5K
(1,9201@E B f7)

100%
100%

33,366 sqg.m.
(277 units)
33,366 75 K
(277{E B f1)

RMB275.6
million
AR
275.6A & T

RMB8,260
AR#8,2607T

Completed
B
CERCEREEEGEEFNT - BYEES#E

?}gﬁ;@%ﬁf@%ﬁ%@ﬁ?ﬁﬂﬂvﬁ BRERTH(RHAERE

Yo REFEAZFHEEHELZNT  HABRERZER
EEERAEABRER 2 CHEAEEEE -

13



14

Sino Harbour Holdings Group Limited 2025/26 Interim Report

Management Discussion and Analysis

EERENWED N

FUTURE OUTLOOK

Address cyclical fluctuation and anchor steady
operation

As of November 2025, China’s real estate market is
still undergoing adjustments. From January to October,
investment in real estate development declined by
14.7%, while sales areas decreased by 6.8%. Areas
held for sale have been decreasing, thus gradually
easing inventory pressure. The Group’s residential
projects experienced a slower sales pace, with specific
projects such as “Sino Harbour ¢ Guanlan phase 2”
encountering a sales gap after delivery, which has led
to temporary revenue fluctuations. The Company will
consider this as a normal industry adjustment, while
continuing to optimize its cash flow and delivery. The
central government continues to promote “stabilizing
the property market and reversing its downturn”, with
inventory reduction, ensuring project delivery and
building quality homes as its focuses. Measures such as
urban village redevelopment and acquisition of existing
properties are being implemented to stabilize the market.
The Group remains closely aligned with such policies,
focusing on core cities and adjusting its sales strategies
to improve cash collection, while exercising caution in
new investments to safeguard liquidity thresholds.

Continue to deepen our diversified layout and
stabilize the development of the big health business

The “Big Health” segment has always been a key area
for the Group’s development. Since the establishment
of Pingxiang Ganghua Dentistry Hospital Company
Limited CEZABZEOREER AR AFR]), a subsidiary of
the Group, in 2023, a solid foundation has been laid for
the Group’s goal of building a chain of dental specialty
hospitals, further outlining the development blueprint for
the “Big Health” business of the Group. In the context of
an uncertain outlook for the real estate industry, the “Big
Health” business has served to diversify the Group’s
operating risks and identify new growth opportunities.
In the future, the Group will continue to deeply cultivate
this business segment to ensure the sustainable
development of the Group.

KERE
ERBEMKE HERREE

HZE2025F 11 A FBIFEHEMSHEFAE - 1-10AH
BIGE TE14.7% @ SHETENE [ £26.8% @ FFEHEEEER
Do BEFBAOBESER - AEBEEEB AMEEERE
BRI EEES - BR BN EHREEERE - 85
WA MRS  BRATTELESAR  FEELLFESR
BT o RIFEHES[IEMEIE] - RAEER - BRRE
MFETER  BEETNNE  FERRRESHEREETE
M5 - AEBEZINEER - BEZOMT - ARHEERER
ZEF  BEZGFIEE - FEREMEELR -

BERMZIHRE RBAREXBRRE

[(KEEIRE-—BESAKRBEERRNER - 52023F
AEEKBRRELEEQRERARQRMNKL - /A
SETEEHNBRENERMBRIT T TREER - &
—FRETAKEREFEIZBOEREE - ERMETT
XERAMSTAMNBRT  [KEEIXRHRET RAE
BOBEERRMSHRANERREAINE - RRAKH
BAERIERRE - UREENAHEER -



RHERFRE 2025/26 EBEREEEBRAT

Management Discussion and Analysis

FUTURE OUTLOOK (CONTINUED)

Restructure resource structure to reduce costs and
stabilize development

Facing an ever-changing market environment and
short-term debts that are due soon, the Group has
continuously and prudently evaluated its operating
conditions. To ensure sufficient resources for steady
development, the Group has begun to implement a
streamlining and cost-saving plan. This initiative aims
to optimize operational efficiency and concentrate
resources on core business to strengthen the financial
foundation, ensure the Company’s continued operation,
and lay a solid foundation for future sustainable growth.
We will implement this plan responsibly, leading the
Company towards a more sustainable future.

Prudent and upright, steady and far-reaching

The Group will adhere to “solidifying real estate and
advancing diversification”: to orderly promote the sales
of existing inventory, to cultivate a stable source of
income from the “Big Health” business and to focus
on national strategic opportunities. The management
will adhere to bottom lines concerning debts and cash
reserves, in order to safeguard long-term Shareholder
value with pragmatic strategies.

EERENWED N

RERE ()
ERERRE BEABRE

ML ENTIHRE - RASIIHNEHREY - AEEE
TEEEFHEEEIRR - REREERRERERBREE
& AEECRAERRERBE LKA LGS - L8
EHEBLELENE  FHERPRZOER » Ut BE
# o REQRFEES  YARKNARKELEREERE
EiE - BZAIBABRBETNRERITHASE  TEABER
FRAIFERIARIR -

BHETJE TERIE

AEERREMMERAR 2l BFEEFEXRL
BREIAREIREN  WIBRHRES - BEERT
BEKASER  UWEERBENRRRBEE -
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Sino Harbour Holdings Group Limited 2025/26 Interim Report

Condensed Consolidated Statement of Comprehensive Income
HHGEE2EKRRER

For the six months ended 30 September 2025 HEZ—ZT_-_RAFNA=1+HIEEA

Six months Six months
ended ended
30 September 30 September
2025 2024
BZE BHE
—ZE_REF —E-OF
hABA=+H NA=+H
LB A 1E7REA
RMB’000 RMB’000
AR¥T T ARBT T
(Unaudited) (Unaudited)
(RE&ER) (REEEZ)
Revenue WA 239,829 451,331
Cost of sales SHEE AN (157,139) (304,871)
Gross profit EF 82,690 146,460
Other income H WA 2,460 2,883
Selling and distribution expenses HERDHER (11,209) (12,482)
Administrative expenses EIRER (17,098) (24,779)
Operating profit LR R 56,843 112,082
Finance costs BLE A AN (12,692) (9,075)
Profit before income tax BT B8 AT =R 44,151 103,007
Income tax expense Fri R F (38,280) (79,157)
Profit for the period HA 9 E A 5,871 23,850
Other comprehensive income Hith 2 E Kz (R E)
(net of tax)
Item that may be reclassified HErfEE D E 8
subsequently to profit or loss: ZHEE :
Exchange differences on translation &GN ERTERE 2
of financial statements of foreign fEHZ%
operations (135) (624)
Other comprehensive income for HRH b2 EUE
the period (135) (624)
Total comprehensive income for HIR2HE KR EE
the period 5,736 23,226




RERRE 2025/26

EREREEARDR

Condensed Consolidated Statement of Comprehensive Income
EHHEEZEKER

For the six months ended 30 September 2025 #ZEZ T -_FAFNLA=+HINEA

Profit/(loss) for the period
attributable to:
Owners of the Company
Non-controlling interests

Total comprehensive income
attributable to:
Owners of the Company
Non-controlling interests

Earnings per share for profit
attributable to owners of the
Company during the period
(in RMB cents)

Basic and diluted

IR AR
HR (B8
ZAYNETE 2SN
FEIERR A

BUT A £ 4G 2 E WS
-

ZAU/NEIE? 2SN
FRIER

BAXARHERA
P ER 2B REBF

(AR%5)
EAN S

Six months
ended

30 September
2025

BZE
—E-RF

hB=1+H

WE7R@EA

Note RMB’000
Kt AR®T T
(Unaudited)

(REZ)

Six months
ended

30 September
2024

HE
—EF
NA=+H
1EREA
RMB’000
AREFTT
(Unaudited)
(REEEZ)

5,936 25,202

(65) (1,352)

5,871 23,850

5,801 24,578

(65) (1,352)

5,736 23,226

8 0.24 1.02
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Sino Harbour Holdings Group Limited 2025/26 Interim Report

Condensed Consolidated Statement of Financial Position

5 B8 R & B # IR  R

As at 30 September 2025 RZ_T_HFNA=FH

As at

30 September
R-ESE-RE
hBA=+H

Notes RMB’000
Htat AR¥ET T
(Unaudited)

(RE&ER)

ASSETS AND LIABILITIES

Non-current assets

Property, plant and equipment

Investment properties

Right-of-use assets

Financial assets at fair value through
other comprehensive income

Deposit paid

Pledged deposits

Deferred tax assets

Current assets

Properties held under development
Properties held for sale
Prepayments and other receivables
Contract cost assets

Pledged deposits

Cash and bank balances

Current liabilities

Accounts payable

Accruals and other payables
Contract liabilities

Lease liabilities

Bank loans

Provision for tax

BEENREE

FRBEE

E RN G 9
BREME

EREEE

BASERE MK
FReEREE

Bt

EHEMER

EXERIREE

RBEE

G ES

FEME

TEN IR N H o e YR IR
BRINAEE
EEMFER

R RIRITHEER

REBAE

FE - BR3K 10
FERTRE R E A FE S 5RIE
AHatE

HeEakE

RITER 11
IR

As at

31 March
RIZEZRF
=A=+—H
RMB’000
ARETTT
(Audited)
(&ER)

38,305 41,280
1,438,850 1,438,850
8,667 9,777
7,650 7,650
698 698
5,500 5,500
41,152 41,152
1,540,822 1,544,907
1,051,871 1,049,395
347,901 474,335
490,056 479,616
- 3,078
36,437 49,042
44,437 132,306
1,970,702 2,187,772
23,166 26,428
166,222 169,628
300,891 512,743
2,889 3,704
137,350 158,550
402,458 368,661
1,032,976 1,239,714




RHERFRE 2025/26 EBEREEEBRAT

Condensed Consolidated Statement of Financial Position
G EMBEMRRR

As at 30 September 2025 W-ZE-FAFNA=+H

Net current assets

Total assets less current liabilities

Non-current liabilities
Bank loans

Lease liabilities
Deferred tax liabilities

Net assets

EQUITY

Equity attributable to owners of
the Company

Share capital

Reserves

Non-controlling interests

Total equity

RBEEFE
REERRBAE
FRBEE

RITER
HERE

FEE

R
RATER ABEERS

L@
&

RS

As at As at

30 September 31 March
R=B-HfF RZE_AF

AB=+AH =A=+—H

Notes RMB’000 RMB’000
Htat AR¥T T ARBT T
(Unaudited) (Audited)

(RE&ER) (&ER)

937,726 948,058

2,478,548 2,492,965

11 400,100 406,400
24,843 25,196

108,104 108,104

533,047 539,700

1,945,501 1,953,265

12 20,735 20,735
1,739,027 1,733,226

1,759,762 1,753,961

185,739 199,304

1,945,501 1,953,265
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Sino Harbour Holdings Group Limited 2025/26 Interim Report

Condensed Consolidated Statement of Changes in Equity
EHHSREEREE X

For the six months ended 30 September 2025 HEZ—ZT_-_RAFNA=1+HIEEA

Unaudited
AEEY
Equity attributable to owners of the Company

L PN

Fair value
through other  Property Non-

Share Share  Statutory comprehensive revaluation  Exchange  Retained controlling Total
capital  premium reserve income reserve reserve reserve profits Total interest equity
RAAER
Hfp2EkE IS
ke BBEE  ieRE GIReRE  EREE  EXRE  BHEA g FERES  ERER
RMB'000  RMB'000  RMB'000 RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
AR¥TR ARBTR ARBTR AE#TR ARBTR ARBTR ARMTR ARMTZ ARETR ARBT:

Asat1April 2025 (Audited) W-F-ZEMA-A

(B%R) 20,735 565,212 146,500 (23,357) 58,500 (6,477) 992,848 1,753,961 199,304 1,953,265

Profit(loss) for the period BugH/ (58) - & 2 - - - 5,036 5,936 (65) 5,871
Other comprehensive income  £fh2 EHE
Exchange differences on REBNERIBRRL

translation of financial EiEE

statements of foreign

operations = - - - - (135) - (135) = (135)
Total comprehensive income  HA2EUH4E

for the period - - - - - (135 59 5801 ©) 5736

Dividend distribution ROSRENRRS
to minority shareholder = - - - = = =

(13500)  (13500)

Asat30September2025  R-E-EFAA=TA
(Unaudited) (®EZBH) 20,735 565,212 146,500 (23,357) 58,500 (6,612) 998,784 1,759,762 185,739 1,945,501




RHERFRE 2025/26 EBEREEEBRAT

Condensed Consolidated Statement of Changes in Equity

As at 1 April 2024 (Audited)

Profit/(loss) for the period

Other comprehensive income

Exchange differences on
franslation of financial
statements of foreign
operations

Total comprehensive income
for the period

Dividend distribution
fo minority shareholder

As at 30 September 2024
(Unaudited)

i

4

E
1

£

g

A
R

N—=

“S-NERA-A

(B%H)

PEH/ (Bi8)
fb2mks

SENEBIHRRL
EiZE

rEEYELE

R-E-MENA=TH

(*EEH)

Share

capital

RMB'000
AREFR

EEAEEESE X

For the six months ended 30 September 2025 #ZEZ T -_FAFNLA=+HINEA
Unaudited

Equity attributable to owners of the Company
AL ElbEs
Fair value
through other Property Non-
Share Statutory  comprehensive  revaluation  Exchange Retained controlling
premium reserve  income reserve reserve reserve interest

ARk JIRZE ek Eikk 8 ;
RMB000 RMBOOO  RMBOOO  RMBOOO  RMBOOD  RMBOOO  RMBOOO
T ARBTn ARETn  ARETL  ARETR  ARETR AT ARKTL

073 55202 144164 (3357) 58500 (T669) 976287 1733872 276466 2010338
- - - - - - BA B (132 23850
- - - - - (624) - (624) - (624)
- - - - - (B) B2 24578 (132 2326
- - - - - - - - (080 (70800)
07% 55210 144,164 (23357) 58500 (8293) 1001480 1756450 204314 1962764
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Sino Harbour Holdings Group Limited 2025/26 Interim Report

Condensed Consolidated Statement of Cash Flows
HHEFAAEERER

For the six months ended 30 September 2025 HEZ—ZT_-_RAFNA=1+HIEEA

Six months Six months
ended ended
30 September 30 September
2025 2024
BZE HE
—E-HE —E_EF
hA=+8 hA=+H
1E7X{E A 1E7REA
RMB’000 RMB’000
AR®T T ARET T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Net cash (used in)/generated from mEER (TR, FEE
operating activities REFHE (8,485) 84,859
Net cash generated from RETBELERESEHE
investing activities 9,365 5, 1E(0)
Net cash used in financing activities BEFBARESEE (56,392) (104,470)
Net decrease in cash and cash Re RReEEMRL T
equivalents (55,512) (14,481)
Effect of foreign exchange rates, net Rl et (93) (407)
Cash and cash equivalents at beginning Hi#3E & RIS EEY
of the period 97,234 88,215
Cash and cash equivalents at end HRREMREEEY
of the period 41,629 73,327




RHERFRE 2025/26 EBEREEEBRAT

Notes to the Condensed Consolidated Financial Statements

i BR AR & B 35 R R M A

For the six months ended 30 September 2025 #ZEZ T -_FAFNLA=+HINEA

GENERAL INFORMATION

The Company was incorporated in Bermuda on
5 January 2011 as an exempted company with
limited liability under the Companies Act 1981 of
Bermuda.

The registered office of the Company is located at
Clarendon House, 2 Church Street, Hamilton HM
11, Bermuda and the principal place of business
of the Company in Hong Kong is located at Room
1215, Tower B, Hunghom Commercial Centre, 37-
39 Ma Tau Wai Road, Hunghom, Kowloon, Hong
Kong.

The Company acts as an investment holding
company and its subsidiaries are principally
engaged in property development in the PRC.

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES

The unaudited consolidated interim results of the
Group for 1H 2025/26 (the “Unaudited Results”)
have been prepared in accordance with accounting
principles generally accepted in Hong Kong,
HKASs and HKFRSs issued by the HKICPA and the
disclosure requirements of the Listing Rules. They
have been prepared under the historical cost basis
except for investment properties and financial
assets at fair value through other comprehensive
income, which are stated at fair value. The
Unaudited Results do not include all the information
and disclosures required in the annual financial
statements, and should be read in conjunction with
the audited consolidated financial statements of
the Group for the year 2024/25. The Board is of the
view that the going concern assumption remains
appropriate for the preparation of these condensed
interim financial statements. Notwithstanding this
view, the Board acknowledges that the martial
uncertainty which may cast significant doubt on
the Group’s ability to continue as a going concern,
as disclosed in the audited consolidated financial
statements for the Year 2024/25, remains in
existence as at 30 September 2025.

1.

—RES
ARAMN-_F——F—AABEBREREER
E-NN—FRENEEMKIRERECEREME

NG

AN B R E R AL Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda * MAR A2 &
BEBEEMB N TS LEEAL M R E E37-395%
AR OBE1215E -

RABREEEB AR
EEMEME -

BB AT

I
|_|_|,
X
Rt
+
%
=

RAUEERFTESTEHE

KREB T -/ - NFELEFREERLGEAS
HEE((REEREBE IV REEALEERRIZS
K BACIHMASRMzESSHENRSE
BB REENUAR FTRAUNZEBERERR - B
REMEREZEAARBEREMEEAREYIRZEME
EERAREBEZRININ  DIREELKANERE - RE
EREBETREMBEHINFEYBRENEMERE
FUWESRAEE TN —RFE ZEEZE
EUVBBRE—HHEE EE2RE  REEZED
AP SRR E  SECLENBRRNERE -
BABEEEL BEEERR —T-N,/—H
FRERKEGEEVERRAEESSH AERFE
KB NEATEARENERTHEEE  R22=
AFENAA=Z+THRKRRFE -
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Sino Harbour Holdings Group Limited 2025/26 Interim Report

Notes to the Condensed Consolidated Financial Statements

LE S

BY IS 3R B A

For the six months ended 30 September 2025 HEZ—ZT_-_RAFNA=1+HIEEA

2.

BASIS OF PREPARATION AND PRINCIPAL
ACCOUNTING POLICIES (CONTINUED)

The accounting policies used in the preparation
of the Unaudited Results are consistent with those
used in the annual financial statements for the Year
2024/25, except for the adoption of the standards,
amendments and interpretations issued by the
HKICPA mandatory for annual periods beginning
on or after 1 April 2025.

The Group has initially adopted the following
new and revised HKFRSs for the financial period
beginning on or after 1 April 2025:

Amendments to HKAS 21 Lack of Exchangeability

The effect of the adoption of these standards,
amendments and interpretations was not material
to the Group’s results of operations or financial
position.

SEGMENT REPORTING

An operating segment is a component of the Group
that is engaged in business activities from which
the Group may earn revenue and incur expenses,
and is identified on the basis of the internal
management reporting information that is provided
to and regularly reviewed by the executive
Directors in order to allocate resources and assess
performance of the segment. For the period
presented, executive Directors considered the
segment from a business perspective, including
sale and leasing of self-constructed properties
(“Property Development”) and other businesses
(mainly including investment and operation in
chemistry, manufacturing and control process and
medical service sector) (“Others”). The Group’s
executive Directors assess the performance of
the operating segments based on the measure of
segment result.

2.

RAUEERTESTEHEE)

REASEREEMRAZEABRRE—_T M0/
“HEEZFEMBBRRAEMAE -2 RS
BEGRMAERMR T _AFHA—HBHxZ
®FM FEMERGI AR 2 ER BT A R2E
BRAN o

AEBEER-_Z_AFMNA-RAZEME MK

B BRES T RGBT BB BRE
8

BEGTERF2URUETTAN) K= AT LR
RAUEEL - BRI ARRBRHAKEEEXEX

MBRRFEL FEKX -

7 BB IR &
LENHEREAEE TR FRBBARELE B
ZBERDZAEEAKIS - ARERBRMET

HITEFYANSEHERAETERS KRR §
REFE2ABEER2RENBETEEEDE ° BT
2IHEMSE BTEFUEGAEERLH - &
REEZVENHEMAE(WXAR]) MEMER
(FTZ2RR/LE FEMZEHBRELEERGITED
RENSE) ((Hb]) - AEBERTEEUS BEE
RIEFTEEEDMOHKRE -



RHERFRE 2025/26 EBEREEEBRAT

Notes to the Condensed Consolidated Financial Statements
GRS T E L

For the six months ended 30 September 2025 #ZEZ T -_FAFNLA=+HINEA

3. ZHBEGE

Reconciliations of segment revenue, profit or loss, DEIA - B AERBEYHE

3. SEGMENT REPORTING (CONTINUED)

assets and liabilities:

Property Development Others Total
IELE Hitr &t
1H 2025/26 1H 2024/25 1H 2025/26 1H 2024/25 1H 2025/26 1H 2024/25
-5/ —Z-Qm/ -5/ —E-m/ ZE-%/ —Z2-m/
SASEE¥E “HEELLF CATELYE CHEELLF CAREL¥E CREELLE
RMB’000 RMB'000 RMB’000 RMB'000 RMB’000 RMB'000
ARBT T AREFTT ARBTR ARETTL ARBTR ARETTL
(Unaudited) dited)  (Unaudited) (Unaudited) (Unaudited)
(REER) %) (REER) (REEH) %)
Revenue from external RENPEP ZMA
customers 234,479 446,127 5,350 5,204 239,829 451331
Segment profit/(loss) from ~ REE&EE 2 5
operating activities wH/ (E8) 52,782 123,140 (7,321) (18,677) 45,461 104,463
Unallocated expenses*  RAREBRE" (1,310) (1,456)
Profit before income tax BTG RALE R 44,151 103,007
Income tax expense FiEHRAS (38,280) (79,157)
Profit for the period R R 5,871 23,850




Sino Harbour Holdings Group Limited 2025/26 Interim Report

Notes to the Condensed Consolidated Financial Statements
LR  EL R

For the six months ended 30 September 2025 HEZ—ZT_-_RAFNA=1+HIEEA

3. SEGMENT REPORTING (CONTINUED) 3. PEFHEE)
As at As at As at As at As at
30 September 31March 30 September 31March 30 September
2025 2025 2025 2025 2025
R-B-RE ' R=ZZRE§ R-T-RF S RSBCEE
NB=TH AB=tH =A=+-H NA=1H +—H
RMB’000 RMB'000 RMB’000 RMB'000 RMB’000 RMB'000
ARETRT ARETTL ARETT AREFTL ARETT ARETTL
(Unaudited) (Audited (Unaudited) (Audited)  (Unaudited) (Audited)
(REER) =R (REER) (L&) (REBER) (&%)
Segment assets DHEE 3,450,454 3,669,360 60,133 62,358 3,510,587 3,669,360
Other corporate HApEEE
assets* 937 961
Total assets BEE 3,511,524 3,732,679
Segment liablifes S HBEfE (1,553,267) (1,760,439) (12,693) (18,912) (1,565,960) (1,779,351)
Other corporate ECES={el
labillies? (63) (63)
Total liabilities BaE (1,566,023) (1,779,414)
: The unallocated expenses mainly consist of staff * RAOMEBATEBRFEEIRA  EFWe REN
costs, Directors’ emoluments and exchange EH o

differences.

5 The other corporate assets and liabilities mainly e EMrX¥EERAREIEZEORMCERITERREN
consist of corporate bank balances and dividend RAREBAZRE °
payable to owners of the Company.



RHERFRE 2025/26 EBEREEEBRAT

Notes to the Condensed Consolidated Financial Statements

3.

For the six months ended 30 September 2025 # =

3. ZHBEGE

SEGMENT REPORTING (CONTINUED)

Other segment information:

Property Development

IESE
1H 2025/26
—E-f/

1H 2024/25

i BR AR & B 35 R R M A

“ECRFAA=TRIEKRER

E 5 HER

Others Total

Hith &t
1H 2025/26 1H 2024/25 1H 2025/26
-5/ —E-m/ ZE=§i/

1H 202425
—2om/

“AFEL¥F _ﬁi tii SAEEL¥E CHFRELHF CAEEL¥E CRERLYF

RMB’000
ARBT R
(Unaudited)
(REER)

Depreciation of property, ~ ¥1% * BERRENE

plant and equipment (3,135)
Depreciation of right-of-use  (FAEEERE

assets .
Interest income MEKA 599
Interest expenses FERX (11,205)

RMB'000
(Unaudited)

RMB’000
ARBT R
(Unaudited)
(REER)

RMB'000
AREFTT
(Unaudit ed)

RMB’000
ARBTR
(Unaudited)
(REER)

RMBI000
ARBTT
Unaudited)

(1,5539) (3,080) (3,586) (6,215) (5,125)
- (1,110) (1877) (1,110) (1877)
479 2 - 601 479

(8,621) (1,487) (454) (12,692) (9,075)

The geographical location of the specified non-
current assets is based on the physical location
of the asset, in the case of property, plant and
equipment, the location of the operation. In the
opinion of the Directors, the majority of the Group’s
operation and centre of management are sourced
from its subsidiaries in the PRC, which considered
that the operation base of the Group is domiciled
in the PRC, as there is only one geographical
location, and therefore, no analysis of geographical
information is presented.

The total revenue from external customers is mainly
sourced from the PRC.

There is no single customer that contributed to 10%
or more of the Group’s revenue for the six months
ended 30 September 2025 and 2024.

EEFRDBEEMEMEVEIAZEEERME
MAEE  HAME - W%&&ﬁ%%ﬁ%@Z%
EHHREE -BERR  ARERZHLER
BRogREERTEMNERR - ﬁmﬁ$%l2
SEEMUNTE SEWEUE  FAUIEZ
3B E R AT o

SNEREP ZMARBEIEREHTHE -

BE-_ZE-_RAER-_ZE-_MEAA=1+HIL~E
A WEE-—FFPHAREE10%H A EBA -
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HEAFRE B RRME
For the six months ended 30 September 2025 HEZ—ZT_-_RAFNA=1+HIEEA
4. OTHER INCOME 4. HMKA

HINER 2 B AT

Other income recognised during the period are as

follows:

Other income
Government grant
Interest income
Others

Six months Six months
ended ended
30 September 30 September
2025 2024
BE-_Z-81%F HE_ZTUF
hA=+H NA=+H
<@ A 1EREA
RMB’000 RMB’000
AR¥T T ARBT T
(Unaudited) (Unaudited)
(REER) (RE&E=Z)
Hug A
B & B 11 11
FLEWA 601 479
HAtb 1,848 2,393
2,460 2,883




RHERFRE 2025/26 EBEREEEBRAT

Notes to the Condensed Consolidated Financial Statements
GRS ISR RME
For the six months ended 30 September 2025 #ZEZ T -_FAFNLA=+HINEA

5. PROFIT BEFORE INCOME TAX 5. KRATBHADGR

Six months Six months
ended ended

30 September 30 September
2025 2024
BE-—Z-afF HE_ZTPUF
hB=1+H NA=+H
1EREA
RMB’000
ARBT T
(Unaudited)
CREEEZ)

1F7X1E A
RMB’000
AR¥T
(Unaudited)
(RREZ)

BR PSR E M &,
Gt R T RIRRZER -

Profit before income tax is arrived at
after charging/(crediting):

Finance costs

— Interest on bank loans wholly
repayable within five years
— Interest on lease liabilities
Less: amount capitalised in
properties held under
development

Cost of properties held for sale
recognised as expense

Depreciation of property, plant and
equipment

Depreciation of right-of-use assets

Staff costs, including Directors’
emoluments

—Wages and salaries
— Retirement benefit scheme
contributions
— defined contribution plans
Less: amount capitalised in
properties held under
development

BB A
- ARAFARBER ZRT
BERZHME
-HERBEZHR
B EREARMERRET
MEZEHE

ERRAX ZFEMERAN

WE - BE LR ETE

EREEENE

BTHA(BREZHE)

- IERFE
— RIRE M ET B

- R MG 8
o EWEAMCAER
MERME T

14,753 15,632
1,054 3,144
(3,115) (9,701)
12,692 9,075
144,060 280,861
6,215 5,125
1,110 1,877
11,789 20,670
1,193 2,613
(668) -
12,314 23,283
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BRI E &R

For the six months ended 30 September 2025 HEZ—ZT_-_RAFNA=1+HIEEA

6. INCOME TAX EXPENSE

Current tax — the PRC B HA i 15—
EIT EMEH
LAT T I E R

Deferred income tax IRIEFTIS TR

Total income tax expense RSB R

EIT has been provided on the estimated profits
of subsidiaries operating in the PRC at 25% (1H
2024/25: 25%).

Under the law of the PRC on EIT, corporate
withholding income tax is levied on the foreign
investor for the dividends distributed out of the
profits generated by the foreign investment
enterprises. The Group’s applicable withholding
income tax rate is at 5% (1H 2024/25: 5%).

LAT is levied at progressive rates ranging from
30% to 60% on the appreciation of land value,
being the proceeds from sales of properties less
deductible expenditures including cost of land
use rights, borrowing costs, business tax and
all property development expenditures. The tax
is incurred upon transfer of property ownership.
There are certain exemptions available for the sales
of ordinary residential properties if the appreciation
values do not exceed 20% of the total deductible
items (as defined in the relevant PRC tax laws).
Sales of commercial properties are not eligible for
such an exemption.

FRrSHBE

Six months
ended

30 September
2025
BE-Z-A1fF
hA=+H

1FRE A
RMB’000
AR¥T T
(Unaudited)
(RBER)

Six months
ended

30 September
2024
HE—_ZT_p4F
NA=+H
LE7S1ELA
RMB’000
ARETFIT
(Unaudited)
(CRigEEZ)

28,027 44,426
10,253 34,731
38,280 79,157
38,280 79,157

PEMRERIRETRLE 2B AR Z a5
MIBo5% (Z B/ —HFEE FFF : 25%)
B -

REPBECEMERE  WINEREERINEDE
FrEE Zm Aok 2 B BB EBHER - K
EEBEAZBHNMEHMEAS%( TN,/ =A
FEEFF 1 5%) o

THREVNRIMEE I EEARERRI0%E
B0% R - T (EIE 2 EESIHE W XIS FIER
ARFAS - BRETMERERES  BEXRAE &
EVREABAMEERRAX - RARYMEHERER
REL - HE—RETYEAIESETHR  HIEE
BAAEANIIREAR (EELBBETEBE) AR
Z220% > HEREMET BEERESHBARL
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i BR AR & B 35 R R M A

For the six months ended 30 September 2025 #ZEZ T -_FAFNLA=+HINEA

6. INCOME TAX EXPENSE (CONTINUED)

Hong Kong profits tax is calculated at 8.25% on
the first HK$2 million of the estimated assessable
profits and at 16.5% on the estimated assessable
profits above HK$2 million (1H 2024/25: 8.25% on
the first HK$2 million of the estimated assessable
profits and at 16.5% on the estimated assessable
profits above HK$2 million).

No Hong Kong profits tax has been provided as the
Group had no estimated assessable profits arising
in or derived from Hong Kong for both periods.

7. DIVIDENDS

The Board has resolved not to declare the payment
of an interim dividend to the Shareholders for 1H
2025/26 (1H 2024/25: nil).

8. EARNINGS PER SHARE

6.

FriS %R < ()

BANGREZE2AEE BT 2 At BRB % MR
8.25% 2 X E ﬁﬁiﬂzﬁ%’%ﬁZfﬁﬂEiﬁﬁ
BMANE16.5% 2 BIXRABE(ZT -,/ “HFE L+
¢ : %25%55ﬁZEEJrJ'Eu%R/m?’F'JHzB 25% 2 B &K

- MiBE2BE BB T2 A ERBUENIL16.5%
ZTR+;Hr§t)

HRASERNZWEMREL EEEEELNESE
At BARBOE A - A BIEL BN S BB -

KRE
%80
IS
) -

RETHR-_ZB-_R/—AFEL¥FE
FRE(ZFE-M/ —HFELFF

BRER

Six months Six months
ended ended
30 September 30 September
2025 2024
BZ-—Z_-5fF BHE_ZT_mF
HB=+H HA=+H
7X@ A LE7<1E A
(Unaudited) (Unaudited)
(RBER) (R EZ)
Profit attributable to owners of the &2 FEHE AEMEER
Company (in RMB thousands) (UARETTHE) 5,936 25,202
Weighted average number of R EERERBINERR
ordinary shares for the purposes MEFGE AT R E)
of calculating basic earnings per
share (shares in thousands) 2,464,000 2,464,000
Basic earnings per share BREXEF
(in RMB cents) UAAREDFTE) 0.24 1.02
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For the six months ended 30 September 2025 HEZ—ZT_-_RAFNA=1+HIEEA

8.

10.

EARNINGS PER SHARE (CONTINUED)

The Company did not have dilutive potential
ordinary shares outstanding during both the current
and prior periods. Accordingly, the diluted earnings
per share was the same as the basic earnings per
share for both the current and prior periods.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2025,
the Group acquired items of property, plant and
equipment of approximately RMB3,240,000 (1H
2024/25: nil).

ACCOUNTS PAYABLE

The ageing analysis of accounts payable, based
on invoice date, is as follows:

Less than 3 months PR=EA
3 months — 6 months
6 months — 1 year
More than 1 year

—FLAE

=fEA=EXREA
NEAZ—%F

8.

10.

SREF ()

A A2 B A B T AR e A 5
BB TTAESN + MR ERA BB BARA 6 B ARHEE
B R EARFIER -

#13
B

M - BERRE

HE-_Z-_RAFAA=1THIEAEA  KEHKE
YIE - RENMREEB HARES 240,000 (=
T REEEYE E) o

&£ R X
ENEFRZERAHAE ZREDITAT ¢

30 September 31 March
2025 2025
—E-RHEF —E_RF
hA=+H =A=+—H
RMB’000 RMB’000
AR¥T ARETTT
(Unaudited) (Audited)
(REER) (EEZ)
2,454 2,799
11,650 13,290
4,660 5,316

4,402 5,023
23,166 26,428
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GRS T E L

For the six months ended 30 September 2025 #ZEZ T -_FAFNLA=+HINEA

11. BANK LOANS 11. |BITER
30 September 31 March
2025 2025
—EB-RF —E-RF
hB=+H =A=+—8H
RMB’000 RMB’000
AR¥T T ARETTT
(Unaudited) (Audited)
(RE&ER) (EEZ)
Current: e
— Portion of bank loans due for -R—FANREESERZ
repayment within one year RITEFRE D
or on demand 137,350 158,550
Non-current: IERE -
— Portion of bank loans due for - —FBRERCBRITEN
repayment after one year i) 400,100 406,400
Total borrowings HEE 537,450 564,950
12. SHARE CAPITAL 12. B
Number of shares RMB’000
B E AR¥T
Authorised: EE
Ordinary shares of HK$0.0l each FiRO. 01/%732 Sl
As at 1 April 2024, B" ZMEMA—H -
30 September 2024, —_= fmijlﬂ +A -
1 April 2025 and —E-RFMA—B K
30 September 2025 “E-RAFNA=1H 4,500,000,000 37,401
Issued and fully paid: ERITRBERN
Ordinary shares of HK$0.0l each F0.01B Tz TRk
As at 1 April 2024, R-ZZE-_WNFMPYA—A -
30 September 2024, “E-OFEAA=1+H -
1 April 2025 and _7_£¢mﬂ A&

30 September 2025 —E-RAFNA=1H 2,464,000,000 20,735
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INTERESTS OF DIRECTORS AND
CHIEF EXECUTIVE

As at 30 September 2025, the interests and short
positions of the Directors and the chief executive
of the Company in the shares, underlying shares
and debentures of the Company and its associated
corporations (within the meaning of Part XV of the SFO),
which were required to be (a) notified to the Company
and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and short
positions which they were taken or deemed to have
under such provisions of the SFO); or (b) pursuant to
section 352 of the SFO, recorded in the register referred
therein; or (c) pursuant to the Model Code, notified to the
Company and the Stock Exchange, were as follows:

() Long position in the Shares

Name of Directors/ Capacity/
Chief executive Nature of interest

B2 TETBARHS B/ REME

Mr. Wong Beneficial owner
i ot ERERA
Interest of a controlled
corporation (Note (a))

R EE R (Wi (a)
Interest of spouse (Note (a))
BB (H5t(a))

Mr. XIE Gang Interest of spouse (Note (b))
i et Ao (Wt (b))

EERIETRAEZER

RZF-AFNAA=1TH  EERARFEETHRAER
Apr Rk EREEE(EE R (GBS LA R FXVER)
By - HERD LERETHEAN(a) REGEF RS
BB EXVERE 7 R 380 BRA B AN A A B KB A2 P 4
@ FOR B (BRRECGER R E R MR IR XK E1F
KNG BEAEBELIXR) ¢ K (0)RIECGEZF AR
EIB2MRAE R AXIGPI B M  (c)RIFEZETRIA
BAARNRE MR FH S MOARINT

(1) RROozHE

Approximate

Number of percentage of
Shares/underlying the Company’s
Shares interested issued Shares*
ERAREEIT

BERBEZRG,/ R 284
HERGHE & B

263,959,643

1,011,885,120

50,746,390 1,326,591,153 53.84%

5,902,663 5,902,663 0.24%



INTERESTS OF DIRECTORS AND
CHIEF EXECUTIVE (CONTINUED)

() Long position in the Shares (Continued)

Notes:

(a)

(b)

1,011,885,120 Shares are held by Extra Good, a
company incorporated in the BVI and the issued
share capital of which is owned as to 52% and 48%
by Mr. Wong and his wife, Ms. Chan respectively.
Also, 50,746,390 Shares are held by Ms. Chan.
Therefore, Mr. Wong is deemed to be interested
in the same parcel of Shares held by Extra Good
and Ms. Chan (whether by herself or through her
controlled corporation) under the SFO.

5,902,663 Shares are held by Ms. Wong Man Bun
who is the wife of Mr. XIE Gang. Therefore, Mr.
XIE Gang is deemed to be interested in the same
parcel of Shares held by Ms. Wong Man Bun
under the SFO.

The percentage represents the total number of
the Shares and the underlying Shares, if any,
interested divided by the number of issued Shares
of 2,464,000,000 as at 30 September 2025.

RHERFRE 2025/26 EBEREEEBRAT

Other Information
H b & Hl

EERIETHRAEZERE (R

n REozHaE

et

(a)

(b)

1,011,885, 120/ i¢ 17 A1 Extra Good# & ' Extra
Good BREBELHSHMU LA E] » HE %
TRAGTHEREEZTFTREL TR FEB52%K
48% o WSl BL + 550,746,390 k10 - A
W IRIEGES REIEER]) - T A E#1E ARExtra
Good R [ Z 1 (Tin 2 5 8135 iB A 17 #8048 ¥ 5
ZRI—HRG S -

5,902,663 %17 H1Wong Man BunZ = (fZ ) 75 £ 2~
Z)fFHE o Ft - RIE(GERREIEER) - BRI E
Wi AR Wong Man BunX 1152 Al —# AR 17+
HHE#ED -

B ERFBER ARG RIGER G (05 )4E 2
BU—E-—RAFENA=+ABZETREEF (B
2,464,000,000 f%) -
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INTERESTS OF DIRECTORS AND
CHIEF EXECUTIVE (CONTINUED)

(I) Long position in the shares of associated
corporations

Name of associated
corporation

Name of Director/
Chief executive

BEE /TETRAEHSA

HEEE AR

Capacity/
Nature of interest

5t/ EEME

EERIETHRABZER (R

() REBSEERGZFR

Number, class and
percentage of issued
shares of associated

corporation held/
interested

Fiss/ BEREN
HEZENERTRG
2E - EiRkEIH

Mr. Wong Extra Good Beneficial owner 52 ordinary shares 100 ordinary shares
(52%) (100%)
TR Extra Good ExBRBA 52R% L BA%(52%)  100MR @A (100%)
Interest of spouse 48 ordinary shares
(Note) (48%)
L () 48X L FAR(48%)

Note: The issued share capital of Extra Good is owned
as to 52% and 48% by Mr. Wong and his wife, Ms.
Chan respectively. Under the SFO, Mr. Wong is
deemed to be interested in the shares held by Ms.
Chan in Extra Good. Mr. Wong is a sole director of
Extra Good.

Save as disclosed above, as at 30 September 2025,
none of the Directors nor the chief executive of the
Company had any interests and short positions in
the shares, underlying shares and debentures of
the Company and any of its associated corporations
(within the meaning of Part XV of the SFO), which were
required to be (a) notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short positions
which they were taken or deemed to have under such
provisions of the SFO); or (b) pursuant to section 352 of
the SFO, recorded in the register referred to therein; or
(c) pursuant to the Model Code, notified to the Company
and the Stock Exchange.

Bfat © Extra Good# B #1THR A B F L ERAEZFRL T
DENEBFS52%K48% ° R#&% (B % RAE KA -
JF SR £ #48 BIRBF L 1R Extra Good# B HIAR (5 7
HHER - ST %E BExtra Goodlf—EF -

BREXHIBEREN  RZZE_RFNA=1TH HEES
KARAEBITHABRANRR SKETAEBEE(EXR
RAREH LG R EXVED) < etn - ARG kE#ERE
FHEAERRBECESERAEERD) EXVEE7REDF
AHMEARRRRBRMZ EHE AR (BREERIECES
REEHRIDBEBIEXKEFEIRBEEE)  H(b)RE
(7K HEGA) £362R AL AR g B it 2 e
KRR () RIFFLESTAIMABRME AR R MR

HE AR -



ARRANGEMENTS TO ACQUIRE SHARES

At no time during the 1H 2025/26 was the Company or
any of its subsidiaries, or any of its fellow subsidiaries,
a party to any arrangement to enable the Directors or
their respective associates to acquire benefits by means
of the acquisition of Shares in, or debentures of, the
Company or any other body corporate.

INTERESTS OF SUBSTANTIAL SHAREHOLDERS

As at 30 September 2025, so far as is known to the
Directors, the following entity or person other than the
Directors and the chief executive of the Company, had
interests or short positions in the Shares and underlying
Shares as recorded in the register required to be kept by
the Company under section 336 of SFO:

Long position in the Shares

Name of
Shareholders

Capacity/
Nature of interest

BRAEM

L2IVg £-3:3-1

Extra Good Beneficial owner
Extra Good EnBEA
Ms. Chan Beneficial owner
[ yegan EnBEAA

Interest of a controlled corporation (Note)

REthEE R (A7)
Interest of spouse (Note)
e (Bt (Hzt)

Note: 1,011,885,120 Shares are held by Extra Good and
the issued share capital of which is owned as to 48%
and 52% by Ms. Chan and her husband, Mr. Wong
respectively. Also, 263,959,643 Shares are held by Mr.
Wong. By virtue of SFO, Ms. Chan is deemed to be
interested in the same parcel of Shares held by Extra
Good and Mr. Wong (whether by himself or through his
controlled corporation).

The percentage represents the total number of the Shares
interested divided by the number of issued Shares of
2,464,000,000 as at 30 September 2025.

RHERFRE 2025/26 EBEREEEBRAT
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H b & Hl

BEROZH

RABFEERMMBRRIEEMNERMBRARANR T
B/ ZREE L F MR L EM R MBI E
ERHEBEARDEBEE AR RS AT EAMEE M
EREEMWEPESHE -

FERRz2ES

RZF-AFNAA=1TH  BEZHAM ATEESIAL
(BEERARREZTHABRRIN I R AERE IR0 & 7
BRENARRRBEC(ES B IEH) FIB6HFATHFE
RE M AERIIAR

RERGOZ2HR

Approximate
percentage of

Number of Shares the Company’s
interested/held issued Shares*
EARARERIT
RERER T Bt 2 B4
ZRGEE Bok*
1,011,885,120 1,011,885,120 41.07%
50,746,390
1,011,885,120
263,959,643 1,326,591,153 53.84%

BiaE : 1,011,885, 1208 R 17 i Extra Good# A » MH 2 #7T
R E 2 R AL KT LS FIHEE48% K 52% ° I
Sh o SEIEAEFE B 263,959,643 K17 o RIE(ELRAE
155) - B 178 3R Extra Good BLF 564 (T AK 5
BB BE IR EEE) R .2 A — AR (D R B s o

* B ERH RS RGBEGEA —E_AFAA=F
H E 2772 7 21 B (Bl12,464,000,0004%) °
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Save as disclosed above, as at 30 September 2025, so
far as is known by or otherwise notified to the Directors,
no other entity or person (other than a Director or the
chief executive of the Company) had interests and
short positions in the Shares and underlying Shares as
required to be recorded in the register to be kept by the
Company under section 336 of the SFO.

DIVIDEND

The Board has resolved not to declare the payment of an
interim dividend in respect of 1H 2025/26 (1H 2024/25:
nil).

PURCHASE, SALE OR REDEMPTION OF
COMPANY’S LISTED SECURITIES

The Company did not redeem any of its listed securities
nor did the Company or any of its subsidiaries purchase
or sell such securities in 1H 2025/26 (1H 2024/25: nil).

CORPORATE GOVERNANCE COMPLIANCE

The Company focuses on maintaining a high standard
of corporate governance in order to achieve sustainable
development and enhance corporate performance
especially in the areas of internal control, fair disclosure
and accountability to all Shareholders.

Save as disclosed below, the Company has applied the
principles and complied with all the code provisions
as stated in the section headed “Part 2 — Principles
of good corporate governance, code provisions
and recommended best practices” of the Corporate
Governance Code (the “CG Code”) during 1H 2025/26.

Under code provision C.2.1 of the CG Code, the roles of
the chairman and the chief executive should be separate
and should not be performed by the same individual.

BRENFIHEEEN  RZTE-_RAFNLA=+H BES
PrAs A - MEAMALTXER(EERARFAEE

TTBABBRIN R I R AR R A {0 o B iC8 AN A AR
E(RF LB RPN E3B6FATEFENELMAER K

KB o

=

N

BEEQEIRTH B -1 “R"EFELF
BB/ —RFEL¥F 8-

Bk HIR

BE HEIEEEAQRFLHTES

R-ZB-R/“RFELFF  ARRMERLEEM L
miEs  BARRSREEAHNBARMEBEXLESH
ER(CEMN/ —RAFELFF E) o

LRERE
ARTEERBE AT R TANEHTHERRILIE
FOERER - AEEARES  ATHERYR2RRER
&z -

BTXAHEEEIN  R2F
RIERA RETREEETAINE =3

ﬂ/_/\fﬂ__i:i:ﬁz PN/
- RIFEER

%%W‘?%%i&%%%1%ﬂJ€ZﬁW&ﬁﬁﬁ
AfERC -

RIBEEERTAEC 2 METRMEX » TEEEHFENT
BEZACEAMESD X TEHE—ARE -



In view of the present composition of the Board as
well as the in-depth knowledge and experience of Mr.
WONG, the Chairman, an Executive Director (the “ED”)
as well as the Chief Executive Officer and general
manager, in relation to the operation and business of the
Group and in the industry, the Board is of the opinion that
it is appropriate and in the best interest of the Company
at the present stage to vest the roles of the Chairman
and the Chief Executive Officer in the same person
as it helps to facilitate the execution of the Group’s
business strategies and maximise the effectiveness
of its operation. In addition, Mr. SHI Feng, the deputy
Chairman and an ED, will be a balance of power and
authority for Mr. WONG as both the Chairman and the
Chief Executive Officer.

SECURITIES TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding
Directors’ securities transactions (the “Own Code of
Conduct”) on terms no less exacting from the Model
Code. In response to a specific enquiry made by the
Company on each of the Directors, all Directors have
confirmed that they had complied with the required
standard set out in the Model Code and its Own Code of
Conduct throughout 1H 2025/26.

RHERFRE 2025/26 EBEREEEBRAT
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H b & Hl

ERNEFSEANANARER - MTEFREARNTE
RBEEIRERAREEEREBUARTESENARE
Mg EEeRRBERBRAR-ABETZREER
WITENACBEE BN ARRNRENS - REA/E
BERRTAKENERRERERLEEREHZAL - It
Sh BIEERBITETABREES TEIEEERTER
BRNITE 2B MR -

ESETESRS

ARBEHEMERETARRAZESTETIESKSNTR
SRITERTITRTR) - KBARAMEMESEL AR
Rk 2REFOHER RER-T-AH/-A"FEL
FE-HETRETRIRBATATRIME 2 HELER -
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AUDIT COMMITTEE AND REVIEW OF RESULTS

The Audit Committee consists of three INEDs, namely
Mr. WONG Ping Kuen (Chairman), Mr. XIE Gang and
Mr. HE Dingding. The Group’s unaudited condensed
consolidated interim results for 1H 2025/26 were
reviewed by the members of the Audit Committee before
submission to the Board for approval.

By Order of the Board
Sino Harbour Holdings Group Limited

WONG Lam Ping
Chairman, Executive Director, Chief Executive Officer
and General Manager

Hong Kong, 28 November 2025

EREEEREHXE
BENZEEH-RBUINTESEMRAEEE)  ®
MEERET T REMEK - AEER-_T -8/ ~“<FE
FHEZREECERRATRRENEREST AR
EHEZZEGKEEM -

AEEEm
EBEREEERQA
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