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Corporate Information
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BOARD OF DIRECTORS

Executive Directors
Mr. Meng Zhaoyi

(appointed with effect from 30 October 2025)
Mr. Wen Xiaojian

(appointed with effect from 24 October 2025)
Mr. Li Yichen

(appointed with effect from 22 September 2025)
Ms. Zeng Yueying
Mr. Xu Chuijia

(resigned with effect from 30 June 2025)
Mr. Xu Zhicong

(resigned with effect from 8 September 2025)
Ms. Zhang Yu

(resigned with effect from 30 October 2025)

Non-executive Director

Ms. Tsim Ying Wah
(resigned with effect from 8 September 2025)

Independent Non-executive Directors
Mr. Hui Chin Tong Godfrey

Mr. Ye Longfei

Mr. Yu Chor On

AUDIT COMMITTEE

Mr. Yu Chor On (Chairman)
Mr. Hui Chin Tong Godfrey
Mr. Ye Longfei

REMUNERATION COMMITTEE

Mr. Hui Chin Tong Godfrey (Chairman)
Mr. Ye Longfei
Ms. Zeng Yue Ying
(appointed with effect from 8 September 2025)
Ms. Tsim Ying Wah
(resigned with effect from 8 September 2025)
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NOMINATION COMMITTEE

Mr. Ye Longfei (Chairman)
Mr. Yu Chor On
Ms. Zeng Yue Ying
(appointed with effect from 8 Septermber 2025)
Ms. Tsim Ying Wah
(resigned with effect from 8 September 2025)

INVESTMENT COMMITTEE

Ms. Zeng Yue Ying (Chairman)

(appointed with effect from 8 September 2025)
Mr. Li Yichen

(appointed with effect from 30 October 2025)
Ms. Zhang Yu

(appointed with effect from 8 Septermber 2025 and

resigned with effect from 30 October 2025)
Mr. Xu Zhicong (Chairman)

(appointed with effect from 30 June 2025 and

resigned with effect from 8 September 2025)
Mr. Xu Chuijia

(resigned with effect from 30 June 2025)
Ms. Tsim Ying Wah

(resigned with effect from 8 September 2025)

COMPANY SECRETARY

Ms. Zeng Yueying

(appointed with effect from 22 September 2025)
Mr. Kwan Kin Man Keith

(resigned with effect from 22 September 2025)

LEGAL ADVISERS

As to Hong Kong law:
LI & PARTNERS

AUTHORISED REPRESENTATIVES

Ms. Zeng Yueying

(appointed with effect from 8 September 2025)
Mr. Li Yichen

(appointed with effect from 22 September 2025)
Mr. Kwan Kin Man Keith

(resigned with effect from 22 September 2025)
Ms. Tsim Ying Wah

(resigned with effect from 8 September 2025)
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PRINCIPAL SHARE REGISTRAR AND TRANSFER

OFFICE

Maples Fund Services (Cayman) Limited
P.O. Box 1093

Boundary Hall, Cricket Square KY1-1102
Cayman Islands

HONG KONG SHARE REGISTRAR AND TRANSFER

OFFICE

Tricor Investor Services Limited
Level 17, Far East Finance Centre
16 Harcourt Road

Hong Kong

PRINCIPAL BANKER

Chiyu Banking Corporation Limited

REGISTERED OFFICE

Maples Corporate Services Limited
P.O. Box 309

Ugland House

Grand Cayman

KY1-1104

Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS

Unit 19, 9/F

China Merchants Tower, Shun Tak Centre
168-200 Connaught Road Central

Hong Kong

STOCK CODE
1660

WEBSITE

www.7elmt.com
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Management Discussion and Analysis

BUSINESS REVIEW AND MARKET PROSPECT

Seven Elements Investment Holdings Limited (the “Company”, together
with its subsidiaries, the “Group”) is principally engaged in the trading
of machinery and spare parts, leasing of machinery and provision of
related services, provision of transportation services and money lending
in Hong Kong, and provision of property management services, leasing
of machinery, property leasing and subletting, and money lending in the
People’s Republic of China (the “PRC”).

During the six months ended 30 September 2025 (the “Period”), the
overall market conditions in Hong Kong and the PRC were challenging
as affected by the higher interest rate environment, a stagnant real-
estate market and geo-political tensions. However, benefiting from cost
control measures, the Group managed to turn the profit after tax around
from loss of HK$7.4 million to profit of HK$0.4 million. On the balance
sheet side, the Group maintains a relatively healthy position given its
position of net cash and no material debt.

In the second half of the year, leveraging on the experience from newly
appointed directors, the Group plans to diversify its business into
financial services, and will target to maintain a stable business scale and
higher profitability for its existing business. On 13 November 2025, the
Company signed a sale and purchase agreement, pursuant to which
the Company conditionally agreed to acquire a securities company, and
the transaction is subject to, among others, the approval on the change
of substantial shareholder from the Hong Kong Securities and Futures
Commission. Moreover, the Company is also carrying out due diligence
on an asset management company and an insurance brokerage
company, and may proceed to acquiring them. The asset management
company holds a qualified foreign institutional investor license which
enables it to directly invest in the onshore market. The Group does not
expect the total investment cost of the two companies to exceed HK$6
million, therefore, the Group can satisfy the conditions with internal
resources. The Board expects the asset management company and
insurance broker to enable the Group to become a diversified financial
platform that offer differentiating products.
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Management Discussion and Analysis

BEERN W R DN

FINANCIAL REVIEW

Revenue

Our total revenue decreased by approximately HK$26.2 million, or
approximately 23.6%, from approximately HK$110.8 million for the
six months ended 30 September 2024 (the “Previous Period”) to
approximately HK$84.6 million for the Period. Such decrease was mainly
due to: i) more conservative approach to acquiring new business in real
estate related leasing and trading segment; and ii) reduction in income
from the retail arcade business in Shenzhen due to intense competition
from newer competitors.

Leasing of construction machinery

Our Group’s revenue generated from leasing of construction machinery
recorded a decrease by approximately HK$15.7 million, or approximately
52.0%, from approximately HK$30.2 million for the Previous Period to
approximately HK$14.5 million for the Period. Such decrease was mainly
due to the poor performance of the real estate market in Hong Kong
and Mainland China so the Group took a more conservative approach in
acquiring new business.

Trading of construction machinery

Our Group’s revenue generated from trading of construction machinery
recorded a decrease by approximately HK$2.0 million, or approximately
71.3%, from approximately HK$2.9 million for the Previous Period to
approximately HK$0.8 million for the Period. Such decrease was due to
the slower real estate market and therefore there were less demand for
new construction machinery.

Property management services

Our Group’s revenue generated from property management services
increased by approximately HK$1.2 million, or 2.7%, from approximately
HK$44.6 million for the Previous Period to approximately HK$45.8
million for the Period. The increase was in line and stable with the overall
market condition in Shenzhen.
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Property Leasing, Subletting, Retail and Other Businesses

Our Group’s revenue generated from property leasing, subletting, retail
and other businesses decreased by approximately HK$10.2 million, or
32.5%, from approximately HK$31.4 million for the Previous Period to
approximately HK$21.2 million for the Period. This was mainly due to the
reduction in income from the retail arcade business in Shenzhen due to
intense competition from newer competitors.

Money Lending

Our Group’s revenue generated from money lending remained stabled
during the period from HK$1.7 million in the Previous Period to HK$2.3
million this Period. The increase was mainly due to higher interest
income from new loans extended last year.

Cost of Sales and Services

Our Group’s cost of sales and services amounted to approximately
HK$60.7 million for the Period (Previous Period: approximately HK$83.0
million), representing a decrease of approximately 26.8%. Cost of sales
and services mainly comprised of costs of machinery and equipment
and spare parts, rental cost, staff costs and depreciation.

Gross Profit and Gross Profit Margin

Our Group’s gross profit recorded HK$23.9 million for the Period,
compared to HK$27.8 million for the Previous Period. Our gross
profit margin increased to approximately 28.3% for the Period from
approximately 25.1% for the Previous Period. The increase in gross
profit margin was mainly attributable to better cost control measures
implemented by the Group.

Other Gains and Losses, net

Our Group’s other loss reduced by approximately HK$1.8 million from
loss of approximately HK$3.5 million in the Previous period to loss of
approximately HK$1.7 million for the Period. The reduction in loss was
mainly due to a one-off fair value loss on certain investments last year
which did re-occur this year.
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Management Discussion and Analysis

BEERN W R DN

Administrative Expenses

Our Group’s administrative expenses decreased by approximately
HK$7.8 million, or 23.0%, from approximately HK$34.1 million for the
Previous Period to approximately HK$26.2 million for the Period. The
decrease was mainly due to better cost saving measures implemented
by the Group this Period considering challenging market conditions.

Finance Income

Our Group’s finance income reduced by approximately HK$1.0
million from approximately HK$1.2 million for the Previous Period
to approximately HK$0.2 million for the Period, which was mainly
attributable to fewer deposits maintained in fixed deposits account
during the Period.

Finance Costs

Our Group’s finance costs reduced by approximately HK$0.3 million,
or 69.0%, from approximately HK$0.5 million for the Previous Period to
approximately HK$0.2 million for the Period. The decrease in finance
costs was due to lower outstanding amount of debt this Period.

Income Tax Credit and Effective Tax Rate

Our Group did not generate income tax expense or credit during the
Period, as compared to approximately HK$1.7 million tax credit for the
Previous Period, which was mainly attributable to the loss making nature
of certain subsidiaries while other subsidiaries generated non-taxable
profits.

Our Group’s effective tax rate was not applicable for the Period and the
Previous Period.

Net Profit/(Loss) and Net Profit Margin

Our Group generated net profit of approximately HK$0.4 million for the
Period for the reasons described above as compared to net loss of
HK$7.4 million for the Previous Period. The net profit margin was 0.5%
for the Period (Previous Period: not applicable).
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LIQUIDITY AND FINANCIAL RESOURCES REVIEW

The Group financed its operations through a combination of cash
flow from operations and borrowings. As at 30 September 2025, the
Group had cash and cash equivalents of approximately HK$24.0 million
(81 March 2025: approximately HK$28.9 million) which were mainly
denominated in HK$ and RMB, had borrowings of approximately
HK$1.4 million (31 March 2025: approximately HK$2.7 million) that
were mainly denominated in RMB, and lease liabilities of approximately
HK$7.2 million (31 March 2025: approximately HK$15.2 million) that
were mainly denominated in HK$ and RMB.

Gearing ratio is calculated as net debt divided by total equity at the end
of the reporting period. Net debt is calculated as total borrowings and
total lease liabilities less cash and cash equivalents and restricted cash.
At 30 September 2025, the gearing ratio was not applicable due to the
net cash position (31 March 2025: Same).

As at 30 September 2025, our Group’s total current assets and current
liabilities were approximately HK$254.8 million (31 March 2025:
approximately HK$247.9 million) and approximately HK$82.4 million (31
March 2025: approximately HK$93.3 million), respectively. Our Group’s
current ratio increased to approximately 3.1 times as at 30 September
2025 (31 March 2025: 2.7 times).

PLEDGE OF ASSETS

As at 30 September 2025, our borrowings were not secured by
property, plant and equipment (31 March 2025: same).

CAPITAL STRUCTURE

As at 30 September 2025, the total issued share capital of the Company
was approximately HK$12.4 million representing 6,195,000,000 ordinary
shares of HK$0.002 each.
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Management Discussion and Analysis
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CAPITAL EXPENDITURE

The total capital expenditure incurred for the Period settled by cash was
HK$41.8 million (Previous Period: approximately nil).

CURRENCY RISK

Certain transactions of the Group are denominated in currencies which
are different from the functional currency of the Group, namely, HKS,
and therefore the Group is exposed to foreign exchange risk. Payments
made by the Group for the settlement of its purchases from suppliers are
generally denominated in HK$, JPY, USD and EUR. Payments received
by the Group from its customers are mainly denominated in HK$. The
available-for-sale financial asset is denominated in USD.

The Group does not have a foreign currency hedging policy. However,
the Group will continue to monitor closely its exposure to currency
movement and take proactive measures.

CONTINGENT LIABILITIES

The Group had no material contingent liabilities as at the end of the
reporting period (31 March 2025: nil).

CAPITAL COMMITMENTS

QOur capital commitments consist primarily of purchase of construction
machinery for leasing purpose. As at 30 September 2025, there were nil
capital commitments of machinery and equipment contracted but not
provided for (31 March 2025: HK$0.1 million).

OTHER DISCLOSURE

Save as disclosed in this interim report, since the publication of the 2025
annual report, there have been no material changes in the likely future
business development of the Group, including the Company’s prospects
for the current financial year.
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EMPLOYEES AND REMUNERATION POLICY

As at 30 September 2025, our Group had 227 staff (30 September
2024: 408). The total staff costs incurred by our Group for the Period
were approximately HK$21.1 million (Previous Period: approximately
HK$31.7 million).

Employees’ remuneration packages are determined with reference to
the market information and individual performance and will be reviewed
on a regular basis. The remuneration policy will be reviewed by the
Board from time to time. In addition to basic remuneration, the Group
also makes contributions to mandatory provident funds scheme.

IMPORTANT EVENTS AFTER THE END OF THE
FINANCIAL PERIOD, SIGNIFICANT INVESTMENTS
HELD, MATERIAL ACQUISITIONS OR DISPOSALS
OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES, AND PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSET

The Group did not have any important events after the end of the Period,
significant investments, material acquisitions or disposal of subsidiaries,
associates and joint ventures, and plans for material investments or
capital asset.

INTERIM DIVIDEND

The Board does not recommend the payment of any interim dividend to
shareholders of the Company for the Period.

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

There were no purchase, redemption or sale by the Company or any of
its subsidiaries of the listed securities of the Company during the Period.
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Other Information

Hit & #

CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintain high standards of corporate
governance to safeguard the interests of the shareholders of the
Company and to enhance corporate value and accountability. The
Company has adopted the Corporate Governance Code (the “CG
Code”) as set out in Appendix C1 to the Rules Governing the Listing of
Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) as our corporate governance practices.
The Company has complied with the applicable code provisions under
the CG Code during the Period.

COMPLIANCE WITH THE MODEL CODE FOR
SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) set out in Appendix
C3 to the Listing Rules as its own code of conduct regarding securities
transactions by the Directors. The Company has made enquiries to all
Directors regarding any non-compliance with the Model Code.

All the Directors confirmed that they have fully complied with the required
standard set out in the Model Code during the Period.

AUDIT COMMITTEE

The Audit Committee was established on 23 January 2017, with specific
written terms of references in accordance with rule 3.22 of the Listing
Rules and paragraph D.3 of Part 2 of the CG Code. As at the date of
approval of this interim report, the Audit Committee comprises three
members, namely Mr. Yu Chor On (Chairman), Mr. Hui Chin Tong
Godfrey, and Mr. Ye Longfei, all of whom are independent non-executive
Directors.

The unaudited interim condensed consolidated financial statements of
the Group for the Period have been reviewed by the Audit Committee.
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BIHERFR 5 NEESTA

ARBIEREFTETESFIHRA LT
MIERCIPTEAM LM BEITAERETES
RHMEETA(REFADESEESH
IR5TRl - ARB IR ETRNEMNTE
REARNERERIELER -

SEEFRRREOASHELEETEE
<F BB L0 A S B

BERZEE

BERZBER Tt A-t=ARZ "
WER EmRRIE 32216 R EEE R TR
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EARFUIFNTES -

}

}

AEERAHRENRERZT HEREEH
BHRROEBERZZEGEMN -

12 Interim Report 2025/26 e Seven Elements Investment Holdings Limited



DIRECTORS' AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2025, none of the Directors or the chief executive
of the Company had in the shares of the Company (the “Shares”) or any
associated corporation (within the meaning of Part XV of the Securities
and Futures Ordinance (Chapter 571 of the laws of Hong Kong) (the
“SFO”)) as recorded in the registered required to be kept under section
352 of the SFO or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS' INTERESTS IN
SHARES AND UNDERLYING SHARES

As at 30 September 2025, the interests of persons, other than Directors
or the chief executive of the Company, in the Shares as recorded in
the register required to be kept under section 336 of the SFO were as
follows:

Other Information

H b & %

EBRBETHABRRLN -
1B IR 15 I (B 0
\)\A

IR
RZFZAFNA=Z+TH ARERBES
EARRRHERBITERABRRIEESF KR K
{556 352 15 T LA fF B X B w4 it A SR IR AR
257 Al A AN R R e B 32 P L RO AR A R D
(M) ST RARAE (&R ES LS
BERGIEEEDIE 71 2 ([RERERE )
FEXVER) -

T ERRRIR A R AEE R

—u—\/

fm

RZZF-RAFNA=1TH BARFREE
7 M B 1565 336 IR TF B 2 B et Pracss -
THAL(RRAREZTHHZEITHRABRIN
RARB D 2 EHINT

I

Number of Percentage of
Name Capacity/Nature of interest shares held shareholding "
#®E B, RRtE BERGEE [ A=l ARER
Boardwin Resources Limited  Beneficial owner 2,328,960,000 37.60%

EnfEAA

Ms. Zhang Meijuan et Interest of spouse 2,328,960,000 37.60%
o 2E 45 22 £ (2 fic (B 4 71
Mr. Xu Chuijia (ete 2.3 Interest of corporation controlled 2,328,960,000 37.60%

AR LW SFTES O EE

Notes:

1. The percentage of shareholding is calculated on the basis of the number of
issued Shares as at 30 September 2025 of 6,195,000,000.

2. Ms. Zhang Meijuan is the spouse of Mr. Xu Chujia, who owned 58.53%
of the issued share capital of Boardwin Resources Limited, which in turn
beneficially owned 2,328,960,000 Shares, representing approximately
37.6% of the issued share capital of the Company. By virtue of the SFO,
Ms. Zhang Meijuan was deemed to be interested in the Shares in which
Mr. Xu Chuijia was interested.

3. Mr. Xu Chuijia disposed of his shareholding in Boardwin Resources Limited
on 3 October 2025.

Save as disclosed above, as at 30 September 2025, no persons, other
than the Directors and the chief executive of the Company, had any
interest or short position in the Shares or underlying Shares as recorded
in the register required to be kept under section 336 of the SFO.

+tTREZERERDT o 2025/267 Bfils

GEX

1. BEEEHIERARRR-_Z-_RAFALA=T
H B #176,195,000,000 B D 5T & -

2. REBLZTATERRELEEZERMB EFA
Boardwin Resources Limited 58.53% & %% 17
fE A - 3% A B & % ¥ B 2,328,960,000 % iR
(IR (NN TE%‘&HHQKZ’JS? 6% ° RIKFE
HFRAE KD - REBLZTWEERTER
EEBRERENROTHER LR -

3. HRERAABRE-_ZE-_RAE+A=HREE
H %4 B Boardwin Resources Limited %15 °

BREXFEBREIN RZZE_AFNAA=T
H 2EALT (BEFIARAESITBRAE
BRI RARRIRMSKABBERG T - EIR
TJ§ 7% 75 M BRI E 1601 28 336 1672 B A0 AN F& IR F
MmERMAERIAE -
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Other Information

Hi & ¥

SHARE OPTION SCHEME

The Company’s share option scheme (“Share Option Scheme”) was
adopted pursuant to a shareholder’s resolution passed on 23 January
2017. From the date of the adoption of the Share Option Scheme
and up to the end of the Period, no share option has been granted,
or agreed to be granted, under the Share Option Scheme. As at the
beginning and the end of the Period, the number of options available for
grant under the Share Option Scheme was 120,000,000 Shares.

By order of the Board

Wen Xiaojian
Seven Elements Investment Holdings Limited
Interim Chief Executive Officer

Hong Kong, 28 November 2025

B IR &

ARBARBR-_F—LtF-HA-+=HA
BEBRROR B RRAERERT S ([H8RE
sED - AEREFERAAMERESE
AEEAR - W EBREREBERES DR
HE AERD - RAHEY) R AREKR
REBEEASIAIHETHNBERERES
120,000,000 % °

AEEEW

XN
TR EERBR AT
RIETTIEARE

BE —E-RAFt+—A=+N\H
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Revenue
Cost of sales and services

Gross profit

Other gains and losses, net

Administrative expenses

Reversal of expected credit losses
(“ECL”) on financial assets, net

Profit/(loss) from operations
Finance income
Finance costs

Finance income, net
Profit/(loss) before tax
Income tax credit

Profit/(loss) for the period

Profit/(loss) attributable to equity
holders of the Company

Other comprehensive income

ltems that may be reclassified to profit
or loss:

Exchange differences on translating
foreign operations

Release of reserve upon disposal of
subsidiaries

Total comprehensive income/(loss)
for the period, net of tax

Yoz
SHE MREARA

E7

HihWas K gtE - 35

TR

TREERHEEBR
([FEMEEERED -
R

REmB/RA, (BX)
IR TN
LU IR

Ry ONEIE S
BRBLADE R, (B K)
PIEE 59

HRER, (BX)

ARREREEAEMN
BRI (BX)
Hth 2 E =
AREEH N EERRN
IEH :
MEBIINEGZERZ5R

HEMBARER iR

MR2mEER, (BX)

Unaudited

REE

Six months ended 30 September
BLERA=THLEAREAR

2025

—E_REF

Notes HK$’000
B FHET

4 84,643
5 (60,705)

23,938
(1,673)
5 (26,245)

4,346

366
197
6 (167)

30
396

396

5,644

6,040

2024
—E_NF
HK$’000
TET

110,831
(82,982)

27,849
(3,455)
(34,065)

(9,671)
1,156
(538)

618
(9,063)
1,686

(7,367)

2,369

504

(4,494)



Total comprehensive income/(loss) for
the period attributable to:
Owners of the Company

Earnings/(loss) per share for profit
attributable to equity holders of
the Company:

Basic and diluted

The above interim condensed consolidated statement of profit or loss
and other comprehensive income should be read in conjunction with the

accompanying notes.

REFRERF, (BX)
BERBER
RAFHEEA

RRREHEITAAEMS

BEZESRER,
(BX%) :

Unaudited
RGES
Six months ended 30 September
BLERA=THLIEAREAR

2025 2024
—E_RHE —EOF
Notes HK$’000 HK$’'000
B 5 THET FABT
6,040 (4,494)
HK cent &1l HK cent 11l
8 0.06 (1.19)
Lt AR S B R EM e NS R IE

AP TE—HFBIRE -



ASSETS

Non-current assets

Property, plant and equipment

Right-of-use assets

Financial assets at fair value through
other comprehensive income

Financial assets at fair value through
profit or loss

Deposits, prepayments and
other receivables

Loans receivable

Current assets

Tax recoverable

Inventories

Trade receivables

Deposits, prepayments and
other receivables

Loans receivable

Financial assets at fair value through
profit or loss

Amounts due from related companies

Bank and cash balances

Total assets

LIABILITIES

Current liabilities

Contract liabilities

Borrowings

Lease liabilities

Trade payables

Accruals and other payables

Loans from a then shareholder
Amounts due to related companies
Current tax liabilities

&E
HRBEE
mE-_BFER
EHEEE

BAHEFAREMER
BE
BAFEFABZ 2R

Yosh 2 & B
BE

me  ANREREMD

& W3R IR
W& 5K

REBEE
BIEITR IR B
A

B 5 IR

BLgi]

me  ANRER

H At & Yk
FEY & X

BRFHEFABRRZ

THMEE
JE W R Bt~ )

bez}

IR

RIT MR R

HMEE

&fE
RBEE
BREE
RN
HEAE

B 5 R 50R

FERTE R M E (b B 3R

J& A5 AT B R BRI

AN E NG
BIHIR IR B (&

KA

Unaudited

REHFTT

30 September

2025

—E-HEF

hB=+H

Notes HK$’000
B 5 FERT

9 88,544
7,161

2,213
58,153

10 77

156,148

1,589
1,735
10 100,203

10 40,784
82,456

3,890
164
23,964

254,785

410,933

6,789
1,366
7,179
12 37,424
12 29,259

21
410

82,448

Audited
e

31 March
2025
—E_REF
=—A=+—H
HK$’000
TAT

67,180
15,047

2,168
56,966

14,090
12,569

168,020

1,589
1,799
106,482

25,682
78,938

3,753
820
28,882

247,945

415,965

5,783
2,677
15,202
24,565
39,286
1,918
3,750
130

93,311



Net current assets

Total assets less current liabilities

Non-current liabilities
Deferred tax liabilities

Total liabilities

Net assets

Capital and reserves

Share capital

Reserves

Capital and reserves attributable to the
owners of the Company

Total equity

The above interim condensed consolidated statement of financial

RBEEFE

REERRBDAE

*RBEE
ELEHRBRE

mEfE

BERE

R
LN
Gk
RRBEE NEERAR
Gl

ERAE

position should be read in conjunction with the accompanying notes.

Unaudited Audited
REHFTT &
30 September 31 March
2025 2025
—E_RHE —E_REF
hA=+H =A=+—H
Notes HK$’000 HK$’000
B 5 FHET TAT
172,337 154,634
328,485 322,654
5,083 5,293
5,083 5,293
87,531 98,604
323,402 317,361
11
12,390 12,390
311,012 304,971
323,402 317,361
323,402 317,361
it BARS RRAR & B A% A 3% B B 5 — fF
BE -



Interim Condensed Consolidated Statement of Changes in Equity

GHEEES Y

For the period ended 30 September 2025 HZE - -~ AF 1L A =1 H I HifE

Unaudited
REBET
Attributable to the equity holders of the Company
ANRRERAAEL
Financial
assetsat
Foreign FvToc
currency reserve
Share Share translation Merger Statutory ~ RATEFA Retained Non-controlling
capital premium reserve reserve reserve  Ef2EWEZ eamings Total interests  Total equity
k& ROEE MERERE AR ek CREEER REEH 8t FERES R&EE

HKS 000 HK$ 000 HK$000 HK$'000 HK$000 HK$ 000 HK$000 HKS 000 HK$1000 HK$ 000
TR T T TR T T T TR T Tin

Beence a1 Aprl 2024 KoBomEMA-BHER 12300 116347 (10.081) 250 23015 4245 250318 208734 ) 398,665
Comprehensive loss 2EE%
Loss for e year ghiEk - - - - - - 7.37) 7.367) - 7367)
Other comprehensive loss 22ER%
Exchange diferences on REENEEIEREE

tranglating forelgn operations - - 2,369 - - - - 2,369 Y 2418
Release of esene upon disposal - (HEHBARRH RE

of subsidiaries - - 504 - - - - 504 - 504
Total comprehensive (oss)) ~ HA2ME (B%) /g

income for the period - - 28718 - - - 7.367) (4,404) 4 (4,445)
Disposal of subsiclary HENBAR - - - - - - - - 49 49
Balance at 30 September 2024 RZF-RENA=TRALH 12,390 116,347 (7.208) 2,500 23015 4245 242,951 304,240 I 304,289
Balance at 1 Aprl 2025 RZE-REMA-BHES 12,390 116,347 (10,822) 2,500 23,015 1,418 172,513 317,361 - 317,361
Comprehensive income 2ENE
Proft for the year ey - - - - - - 396 39 - 3%
Other comprehensiveincome ~ £f2E K&
Foreign exchange differences NEERZE - - 5,644 - - - - 5,644 - 5,644
Total comprehensive income ~~ BA2ARRLE

for the period - - 5,044 - - - 30 6,040 - 6,040
Baarceal N Seplember 205 AECEEARCHRMES 12390 116347 6178 250 2015 1418 172909 323401 - 323401

The above interim condensed consolidated statement of changes in

AP MRS REE SR E RN T4

equity should be read in conjunction with the accompanying notes. BIE

tRREEZREBRAA
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Unaudited
RGES
Six months ended 30 September
BLERA=THLIEAREAR

2025 2024
—E_RHE —EOF
HK$’000 HK$’000
FER FHIT
Net cash generated from operating RETBFMBHRSFEHE
activities 29,991 45,260
Net cash used in investing activities REFEFTAR S FE (23,432) (13,765)
Net cash used in financing activities BEEETABR S FE (14,633) (19,461)
Net (decrease)/increase incashand BE&RBESZEY (RL), HENFEHE
cash equivalents (8,074) 12,034
Effect of foreign exchange rate changes ~ [EXR& gy £ 3,156 (1,910)
Cash and cash equivalents at beginning ~ Ei#¥13R & MRS HEY
of the period 28,882 34,278
Cash and cash equivalents at end HARBESRRESEEY
of the period 23,964 44,402

The above interim condensed consolidated statement of cash flow L IR RRAR A IR & RE R BN T — 5
should be read in conjunction with the accompanying notes. BI:E o



Seven Elements Investment Holdings Limited (formerly Zhaobangji
Lifestyle Holdings Limited) (the “Company”) was incorporated in the
Cayman Islands with limited liability. The address of its registered
office is P.O. Box 309, Ugland House, Grand Cayman, KY1-1104,
Cayman Islands. The address of its principal place of business
is Unit 19, 9th Floor, China Merchants Tower, Shun Tak Centre,
168-200 Connaught Road Central, Hong Kong. The Company’s
shares are listed on the Main Board of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).

The Company is an investment holding company and its
subsidiaries (the “Group”) are principally engaged in trading of
machinery and spare parts, leasing of machinery and the provision
of related services, provision of transportation services and money
lending business in Hong Kong and the provision of property
management services, leasing of machinery, property leasing,
subletting, retail and other businesses and money lending in the
People’s Republic of China (the “PRC”).

IR EERER AR (AIEBIKABEE
EERARLQR) ([ARE) RERES
HEIMKIOHBEREERR  Ei
fif 9% = & th ik A P.O. Box 309, Ugland
House, Grand Cayman, KY1-1104,
Cayman Islands ° £ 3 £ & 3 i Bt ib
RBEBTFHETR 168-200 R EE+ 018
FRAREIBI9E - RAGIHNKRNNE
BEERXGFAR A A (B *
R T e

ARBBREERRR - EREKB
RE ([AEE]) T2EFBLEHEM
REHE S - #MHEE & IE H 8RR
% IRER R MRERS - URE
REARAME ((FEDREDEE
BER®  EWEE  WEESE g8
TE - WE REMER -



These unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong Accounting
Standard 34 Interim Financial Reporting (‘HKAS 34”) issued by the
Hong Kong Institute of Certified Public Accountants (the “HKICPA”)
as well as with the applicable disclosure requirements of Appendix
D2 to the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”).

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the accounting policies and methods
of computation used in the unaudited condensed consolidated
financial statements for the six months ended 30 September 2025
are the same as those presented in the Group’s annual financial
statements for the year ended 31 March 2025.

Application of new and amendments to HKFRSs and
interpretations

In the current interim period, the Group has applied the following
amendments to HKFRSs and interpretations issued by the
HKICPA, for the first time, which are mandatorily effective for
the annual period beginning on or after 1 January 2025 for the
preparation of the Group’s unaudited condensed consolidated
financial statements:

HKAS 21 Lack of Exchangeability (Amendments)

The application of amendments to HKFRS Accounting Standards
in the current period has had no material impact on the Group’s
financial positions and performance for the current and prior
periods and/or on the disclosures set out in these unaudited
condensed consolidated financial statements.

ZERBEZERAEE M BHRR IR
BEAGHMAE ([BAEMAE])
B BA G R F 34 5% HI
BHE (KEBGHEADEI45R]) A
KRB RZRMES AR T EmRAD
MiExD2 M ER B ERERmE

RARERIZGRRG S SRR IR E
SERKAE B ©

RERKEITAAMBREEN ([F
BB ELER]) MEEZHMME S
WEIN BE_ZE-_AFHLA=1H
LWERE A 2 R E = A RS B 15
RATEANSATBRRKEFTERE &
AEBHE-_ZE-_AF=A=+—8
WFEZFERB@MEAETNE B -

FERFTR] RAEERT B BT
WEEARZRE

RAFHHE ARBE HREMHE
EARGHAGRMAER-"F -5
F—R—BRZ %MK FEBHR
BN TS BB B R %
AIRRE UREAEEZ REEZ
AR A M RK

Bswites RE AR
F21% (f3T)

AHREREERT BB H®EER
RBEAEERAEIETHME
ZHBRRERBR, IHERZER
RECZEARAVBRRZIBRELE
BEA¥E-



3.1

3.2

Notes to the Interim Condensed Consolidated Financial Information

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS

Financial risk factors

The Group’s activities expose it to a variety of financial risks:
foreign currency risk, credit risk, liquidity risk and interest rate risk.

The interim condensed consolidated financial information does not
include all financial risk management information and disclosures
required in the consolidated financial statements, and should
be read in conjunction with the Group’s consolidated financial
statements for the year ended 31 March 2025.

There have been no significant changes in the financial risk
management policies of the Group.

Fair value of financial assets and liabilities measured
at amortised cost

The fair values of the following financial assets and liabilities
approximate their carrying values:

° Trade receivables

° Deposits and other receivables

o Amounts due from related companies
o Cash and cash equivalents

o Trade payables

o Accruals and other payables

tRREZERERDE o 2025/267 RS

3.1

3.2
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MBEREAEN IR ERREEE
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Revenue represents gross receipts on leasing of machinery and WaRiEN AR EBBEPHERM R

the provision of related services, sales of machinery and spare IREAERE EERRLRERTSH
parts and the provision of related services, the provision of NIRRT - IRIEMETIER -
property management services, property leasing, subletting, retail REYMEREREHERY RHZTE
and others and money lending in the ordinary course of business. NEAMARTS - RRER KRR - BiA
Revenue recognised for the periods are as follows: R E AT -

Unaudited

RGHES

Six months ended 30 September
BLEAA=1THLEAREAR

2025 2024
—E-REF —EUF
HK$’000 HK$’000
FHEx FABIT
Revenue &
Leasing of machinery and provision of TH S Mk B B2 1 4B AR 7S
related services 14,494 30,185
Sales of machinery and spare parts and ~ $5 & #A & & B T4 A &
provision of related services TR AR R AR 7 823 2,872
Property management services MEEIRIRE 45,826 44,611
Property leasing, subletting, MEHE #EH TER
retail and others Efh 21,205 31,418
Money Lending W& 2,295 1,745

84,643 110,831



The chief operating decision — maker has been identified as the
executive directors of the Company. Information is reported to
the chief operating decision maker, for the purposes of resource
allocation and assessment of segment performance focuses on
types of goods or services delivered or provided.

Specifically, the Group’s reportable segments are as follows:

1. Leasing — Leasing of machinery and provision of related
services

2. Trading — Sales of machinery and spare parts and provision
of related services

Sk Property management — Provision of property management
services

4, Property leasing, subletting, retail and others — Provision of
property leasing, subletting, retail and other businesses

5. Money Lending — Provision of money lending business

ARRMHTESHRER/SEETEE
BREAN - RALER LA DX
EMAETELERRAZSRNENS
BERMRN SRR E M REEL -

v

%

Mo AN

i

MR E BT :

g&

>

1. ME-HEHWRIE AR RS

2. B HEEWMRERTHEAR
TR G AR R IR

3. PEEE-REHDEEERS

4. PEHE BH TERHM-
REMEEE B8 TERE
e

5. ME-REHEMEXRS



Notes to the Interim Condensed Consolidated Financial Information

HER AR S M E R

4 REVENUE AND SEGMENT INFORMATION 4 WakoIHER (&)
(Continued)
Segment revenue and results pal= 1l S
The following is an analysis of the Group’s revenue and results by AN BT Ha kgD 8 o5 r AR
reportable and operating segment. SEWKENREE DT
For the six months ended 30 September 2025 HE_Z_AFNA=+H81/~EA
Unaudited
RCE
Property
leasing,
subletting,
Property retail and Money
Trading Leasing Management others Lending Total
MEHE -
BH- - 2E
g5 HE WEER REAM & Mgt
HK$000 HK$'000 HK$’000 HK$’000 HK$’000 HK$000
Tz TEx TR Tz TR Tz
Revenue Wegs
Timing of revenue ~ WARER 2 5
recognition
-Atapointintme — —R—EKHZ 823 - - 21,205 - 22,028
~ Over time -R—RERA - 14,494 45,826 - 2,295 62,615
Results ES
Segment profit/(loss) 2 & F,/ (1K) (4,217) (6,349) 9,435 (601) 2,664 932
Unallocated corporate 77 B2 722 AU A
income =
Unallocated corporate &7 B 2 713
expenses (536)
Profit before tax BB AR A 396
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Notes to the Interim Condensed Consolidated Financial Information

4 REVENUE AND SEGMENT INFORMATION
(Continued)

Segment revenue and results (Continued)
For the six months ended 30 September 2024

THAE GRS M E R

k

\m]\ﬁ

It

4 WmRopHER (F)

il

\
i

7 bR I R AE ()
BE-T-WFNA=+EIAEA

Unaudited
REE
Property
leasing,
subletting,
Property retall and Money
Trading Leasing Management others Lending Total
NEBE
Bl TE
25 HE MEER REAM & @t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FET THER T FET TR
Revenue ey
Timing of revenue ~ WARER 2 5
recognition
-Atapontintme — —R—ERKEZ 2,872 - - 30,064 - 32,936
- Over time -R—RERA - 30,185 44,611 1,354 1,745 77,89
Results R
Segment profit/(loss) 7 &,/ (1K) 786 (3,881) (6,537) 1,625 353 (7,654)
Unallocated corporate &% B2 72 RILA
income 1,047
Unallocated corporate k7 B2 7% H
eXPenses (2,446)
Loss before tax BREGAIIB R (9,053)

Segment profit represents the profit before tax earned by each
segment without allocation of central administration costs,
exchange differences, finance income and finance cost. This is the
measure reported to the chief operating decision maker for the
purposes of resource allocation and performance assessment.

No segment assets and liabilities are presented as the information
is not regularly reported to the chief operating decision maker
for the purpose of resource allocation and assessment of
performance.

tRREZERBMRATE o 2025/264 B &5

7 BB 348 M) 8 & 20 &P P R X &Y B A AT R
MM AR DB RITHACA ~ [EHZEE
81 A5 WA e B RS RS @ 1tk T s B R
ERRAFEMAETZLERRARE
HOTESA -

HRNERERNBARERALLKRE

AEMERARERLERRARS
WA BEFDEHEERAE -
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Expenses included in cost of sales and services, selling and
administrative expenses are analysed as follows:

Cost of inventories sold

Staff costs, including directors’ emoluments

Depreciation of property, plant and
equipment

Depreciation of right-of-use assets

Office expenses

Short term lease expenses

Legal and professional fee

BEEFERA
EERAKA(BREEFHE) 21,089 31,652
YE - HEREREITE

EREEENE

FEHIHERX
AERBEER

AAHERRBAAN  HE RITERF
XHFEXOMAT :

Unaudited
REES
Six months ended 30 September
BLERA=THLIEREAR

2025 2024
—E_"RE —E PO
HK$’000 HK$’000
THET THT
33,560 42,119
16,328 17,435
8,067 14,962
5,719 4,940
1,189 1,379

998 551



The amount of income tax charged to profit or loss represents:

Current income tax
— Hong Kong profits tax
— Mainland China tax

Income tax credit

Hong Kong profits tax has been provided at the rate of 16.5%
on the estimated assessable profit for the six months ended 30
September 2025 (six months ended 30 September 2024: 16.5%).

Mainland China Corporate Income Tax (“CIT”) has been provided
at the rate of 25% (six months ended 30 September 2024: 25%)

BDERFT 18 B
—EEFIEH
— o B Py

PRSI %

on the estimated assessable profits which are subject to CIT.

The Board of Directors does not recommend the payment of any
interim dividend for the six months ended 30 September 2025.

KRB MER A TSR RS

Unaudited

REER

Six months ended 30 September
BERA=1THLKER

2025
—E-RF
HK$’000
FTEx

2024
—EmF
HK$’000
FET

(1,686)

(1,686)

HE_ZTZ_AFNLA=F+TBHLEAME
A BB EIE R R F 12 16.5% (B
E-T_MFAA=THILENEA :

16.5%) i KT B FIE

ST -

FEREERGR ((BEMEH])
&%ﬁﬁ%ﬁmﬂ&%%@i_;
“PWEAA=THIENER 25%) 518
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Notes to the Interim Condensed Consolidated Financial Information

HER AR S M E R

8 EARNINGS/(LOSS) PER SHARE 8 BRER Bk
(a) Basic () ER
Basic earnings/(loss) per share is calculated by dividing the BREKREGF,(BX) BEAQARE=
profit/(loss) attributable to equity holders of the Company by the BAEABMERRN, (BXR)BRARBAR
weighted average number of ordinary shares in issue during the ERTEBERNNETSEGEE
period.
Unaudited
RICER

Six months ended 30 September
BEAA=THLEXEA

2025 2024
—E_REF —E U
HK$’000 HK$'000
FET T
Profit/(loss) attributable to equity holders RAFERFEE AL
of the Company (HK$’000) wHL(BR) (F#ET) 396 (7,367)
Weighted average number of ordinary shares & %77 38 I 04 7 19 1
in issue (thousands) (FB) 6,195,000 6,195,000
Basic earnings/(loss) per share (HK cents) ~ BRXEARZF] (185%) GEAl) 0.06 0.12)
(b) Diluted (b) #5
Diluted earnings/(loss) per share is of the same amount as HRE_ZE_AFNLA=Z+tHILEA
the basic earnings/(loss) per share as there were no potential BEENNERTERR(RZZ2ZW
dilutive ordinary share outstanding as at 30 September 2025 (30 FAA=1TH:HER)  BtEkEE
September 2024: same). wmA(BR) @BBGREKRER

(BX) MR -
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Notes to the Interim Condensed Consolidated Financial Information

THAE GRS M E R

9 PROPERTY, PLANT AND EQUIPMENT 9 Y BMENRZE

Unaudited

REBETT

HK$’000

FHET

Net book value as at 1 April 2024 RZTE_MFMNA—HRREFE 135,435
Additions B 5,539
Disposals & (6,800)
Depreciation e (17,435)
Exchange differences M =5 794
Net book value as at 30 September 2024 R _ZF_WNF N A=+ HMNREFE 117,533
Net book value as at 1 April 2025 RZZE_RAFUNA—HNEREFHE 67,180
Additions nE 41,993
Disposals e (4,578)
Depreciation e (16,328)
Exchange differences P 3 =5 277
Net book value as at 30 September 2025 R-ZE_HFNA=+HWHERE FE 88,544
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Notes to the Interim Condensed Consolidated Financial Information
HEAfS AR AR & B 5 & RHBY AL

10 TRADE RECEIVABLES, DEPOSITS,
PREPAYMENTS AND OTHER RECEIVABLES

32

10 ESZEINFIE - 2<% - T8
3 7R8I H b B Y K18

Unaudited Audited
REEEST L ET
30 September 31 March
2025 2025
—E"REF —ERF
hA=+A =ZA=+—H
HK$’000 HK$’000
FET T T
Trade receivables EZEWRRIE
Trade receivables 2 5 W EIE 133,218 139,219
Less: ECL allowance B TEHR{E B R EHE (33,016) (32,737)
100,202 106,482
Deposits, prepayments and Re - BEARER
other receivables H fih fE W TR E
Deposits Be 2,935 15,460
Prepayments TEfTRIE 3,136 4,831
Other receivables H fth fE Y TR IE 34,790 19,481
40,861 39,772

The credit period granted to trade customers was generally
between 30 to 60 days. The Group does not hold any collateral as

security.

Interim Report 2025/26 o
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Notes to the Interim Condensed Consolidated Financial Information

THAE GRS M E R

10 TRADE RECEIVABLES, DEPOSITS, BEZRKURIE S - ﬁ
PREPAYMENTS AND OTHER RECEIVABLES ﬁ % I8 N ELfh B USRI
(Continued) (#8)

As at 30 September 2025, the ageing analysis of the trade R-E_AFINhA=+B BEFRWK
receivables based on invoice date was as follows: FIBRBEZ A HEHMERE ST T ¢
Unaudited Audited
RECES LAt
30 September 31 March
2025 2025
—E_REF —E_RF
hB=+H —A=+—H
HK$’000 HK$’000
FET FATT
0to 30 days 0 %30 X 4,290 2,556
31 to 60 days 31 £60 X 1,356 5,879
61 to 90 days 61 £90 X 1,395 4,709
More than 90 days 90 KA 126,177 126,075
133,218 139,219
11 SHARE CAPITAL 11 BRA
No. of shares HK$’000
8 E FHET
Authorised: ERE
Ordinary shares at HK$0.002 each FRXTAE0.002 8 T 2 & WAk
At 31 March 2025, 1 April 2025 and RZFE_RF=—HA=1+—H"
30 September 2025 ZERAFMA—HK
—E-_FHAFNAA=+H 10,000,000,000 20,000
Issued and fully paid : EERITRHE:
Ordinary shares of HK$0.002 each FHEE0.00278 7T 2 E @A
At 31 March 2025, 1 April 2025 and RZE-_RAF=RA=+—H"
30 September 2025 :g_ﬂiE MmA—HR
—E-RAFAA=+H 6,195,000,000 12,390

+tTREZERERDT o 2025/267 Bfils 33



Notes to the Interim Condensed Consolidated Financial Information
HEAfS AR AR & B 5 & RHBY AL

12 TRADE PAYABLES, ACCRUALS AND OTHER 12 ESENAFIE - EFTE

PAYABLES FA & H At fE S FRIE
Unaudited Audited
REEEST L ET
30 September 31 March
2025 2025
—E"REF —ERF
hA=+R =A=+—H
HK$’000 HK$’000
FHET T T
Trade payables B 5 eI I8 37,424 24,565
Accruals and other payables JEETE A R H b R 5RIE 29,259 39,286
66,683 63,851
The ageing analysis of the trade payables based on invoice date B ZRNFBEREZ AHELNRE
was as follows: DT
Unaudited Audited
RECETT AT
30 September 31 March
2025 2025
—E-RE —ERF
hRB=+H =A=+—H
HK$’000 HK$’'000
FHET T T
0 to 30 days 0E 30K 1,216 895
31 to 60 days 31E60X 454 1,586
61 to 90 days 61290k 489 1,424
More than 90 days 90 KA 35,265 20,660
37,424 24,565
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Notes to the Interim Condensed Consolidated Financial Information

THS RS S M ER A

13 CAPITAL COMMITMENTS

Capital expenditure committed at the balance sheet date but not

13 EREKIE

REEHCARERREENE AR

yet incurred is as follows: T
Unaudited Audited
REEEL L ET
30 September 31 March
2025 2025
—E-RHE —E-FRF
hB=+B =A=+—H
HK$’000 HK$'000
FHERT T
Purchase of construction machinery BEEHERRARERW
for leasing - 0.1
14 RELATED PARTY TRANSACTIONS 14 BERIR5

The Group had entered into the following transactions and

AEEE EERR T MAT R TR L

balances with its related and then related parties: AT 5 R 4k
(a) Transactions with related and then related parties () HEBARABEBHINRS
Unaudited
RSEF

Six months ended 30 September
BLEANA=tTHLEARMEA

2025 2024

—EC-RE = 1=

Name of related parties Relationship Nature of transaction HK$’000 HK$'000
Ly B REHE THER TET
Well link Financial Services An entity controlled by the controlling  Rental expense - 934

Limited shareholder of the Company’

RRRERRREHNER" BeRx

Note 1: Well link Financial Services Limited cease to be a related party of
the Company since 3 October 2025.
AR EAEE T -

tRREZERERDE o 2025/267 RS

FffsE1 - Well link Financial Services Limited &
—E-RE+A=ZBERTHERAR
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Notes to the Interim Condensed Consolidated Financial Information
0 B A B R R

14 RELATED PARTY TRANSACTIONS (Continued)

14 BB AF X5 (&)

(b) Balances with related parties (b) EEEEEE R MVAEER
Unaudited Audited
REET LES
30 September 31 March
2025 2025
—EC-RE —E-fF
AB=tH =A=+—-H
Name of related parties Relationship Nature of transaction HK$’000 HK$'000
S £ % RAME TET THT
Well link Financial Services Limited ~ An entity controlled by the controling  Amount due to a (6,493) (5,653)
shareholder of the Company’ related party
AREEREREHOERE JERT AR A
Note 1: Well link Financial Services Limited cease to be a related party of MzE1 - Well link Financial Services Limited &
the Company since 3 October 2025 —E_hFT+A=ZBRBTBEEARD
Gllolezkis
Key management compensation () TEEEENFHMH

(9]

36

The executive directors of the Company are regarded as key
management. The remuneration of the key management was
approximately HK$275,000 during the six months ended 30
September 2025 (six months ended 30 September 2024:
HK$340,000).

RARMITEZWRAETEERASE -
RBE_ZE-_AFNA=1+HIEAHE
A FZBBEAEBNTFMAOLATHA
275,000 L (BEZZ M F N A
=-+HI1EM@EA : 340,000 7T) °
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