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Acquisition was carried out by a subsidiary of an associated company of Shun Ho Group not by William Cheng.

Exercise of share option
Consideration per unit: 317.00-$17.65
Consideration per unit: $10.65-%10.75
Consideration per unit: $1.03-%$1,05
Consideration per unit: $0.98-%0.99

Under the Group reorganisation,

the shareholders of Glyhill Int’l Ltd.("GIL") will receive i Lai Sun Hotels Int‘l Ltd. ("LSHIL"} share for every four GIL shares & LSHIL listed
on 26/11/96.

These shares and warrants are part of the distribution and the warrants gift, details of which are included in the circular of Tem fat Hing Fung (Holdings) Limited dated Noverber
19,1996.

The cessation of interest arose as a result of Perpetual Trustees Victoria Limited ceasing to been titled to
Holdings Limited ("NHH"), the ultimate parent of the Company,
eariier this year.

exercise at least one third of the voting pouer of National Mutual
Bs a result of the listing of the share capital of NMH on the Australian and New Zealand stock exchanges which occurred
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