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PEPEHRGAERLE
CHINA RAILWAY GROUP LIMITED

(Ajoint stock limited company incorporated in the People's Republic of China with limited liability)

WARNING

This announcement (this“ Announcement”) in relation to the A share offering of China Railway Group
Limited (the“Company”) isatrandation of the official announcement published in Chinese and is being
published as required by The Stock Exchange of Hong Kong Limited solely for the purpose of providing
information to the public in Hong Kong.

Theissue of thisAnnouncement in the People's Republic of China (“PRC”, excluding, for the purpose of
this Announcement, Hong Kong, Macau and Taiwan) is pursuant to PRC regulatory requirements in
connection with the A share offering of the Company. The A shares are only offered and sold in the PRC
to, and can only be purchased by, investors that meet certain eligibility requirements under the PRC laws
and regulations.

By viewing thisAnnouncement, you acknowledge, accept and agree with the Company and itsunderwriters
and advisors that:

(@  the publication of this Announcement on this website does not constitute a prospectus, notice,
circular, brochure or advertisement offering to sell any securitiesto the public, nor isit aninvitation
to the public to make offersto subscribe for or purchase any securities, nor isit calculated to invite
offers by the public to subscribe for or purchase any securities,

(b)  the publication of this Announcement on this website must not be regarded as an inducement to
subscribe for or purchase any securities, and no such inducement is intended;

(c)  neither the Company nor any of its affiliates, underwriters or advisorsis offering, or is soliciting
offersto buy, any securitiesin any jurisdiction through the publication of this Announcement;

(d)  neither this Announcement nor anything contained herein shall form the basis of or berelied onin
connection with any contract or commitment whatsoever;

(e)  neither the Company nor any of its affiliates, underwriters or advisors makes any express or implied
representation or warranty asto the accuracy or completeness of the information contained in this
Announcement;



(f)

(9)

(h)

(i)

each of the Company and its affiliates, underwriters and advisors expressly disclaims any and all
liability on the basis of any information contained in, or omitted from, or inaccuracies or errorsin,
this Announcement;

neither the Company nor any of its affiliates, underwriters or advisors is under any obligation,
legal or otherwise, to update any information contained in this Announcement;

the Company has not and will not register the securities referred to in this Announcement under
the United States Securities Act of 1933, as amended, or any state securities laws of the United
States and securities of the Company may not be offered or sold in the United States absent
registration under, or an applicable exemption from the registration requirements of, the United
States Securities Act of 1933, as amended; and

asthere are many legal restrictions on the distribution of this Announcement or dissemination of
any information contained in this Announcement, you agree to inform yourself about and observe
any such restrictions applicable to you.

If an offer or an invitation is made to the public in Hong Kong in due course, prospective investors are
reminded to make their investment decisions solely based on a prospectus of the Company registered
with the Registrar of Companies in Hong Kong and no such offer or invitation to the public in Hong
Kong will be made until after such registration. No investment decision should be based on this
Announcement.

This Announcement does not and will not form part of any prospectus registered with the Registrar of
Companies in Hong Kong save in so far as any information has already been incorporated into such
prospectus. As part of the A share offering process, certain announcements will be published from time to
time on the website of the Shanghai Stock Exchange, which may not be published on The Stock Exchange
of Hong Kong Limited website.
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CHINA RAILWAY GROUP LIMITED

(Ajoint stock limited company incorporated in the People's Republic of China with limited liability)

Initial Public Offering of A Shares
Announcement of Pricing, Results of the Off-line Offering and
On-line Offering Success Rate

Pursuant to theinitial public offering of RMB-denominated ordinary shares (A shares) by China Railway
Group Limited (the “Issuer”) (the “Offering”), the off-line offering (the “ Off-line Offering”) and the
on-line offering (the “On-line Offering”) were closed on 21 November 2007. The subscription monies
paid by the placement participants of the Off-line Offering have been verified by Deloitte Touche Tohmatsu
CPA Ltd, and Kaiwen Law Firm haswitnessed, and issued alegal opinion in respect of, the process of the
Off-line Offering. The subscription monies paid by investors in the On-line Offering have been verified
by Ernst & Young Dahua CPA Ltd.

Based on the overall level of applications for the Off-line and On-line Offering, the Issuer and the joint
sponsors (lead underwriters) of the Offering (the “ Joint Sponsor s (L ead Underwriters)”), namely, BOC
International (China) Limited (“BOCI”) and UBS Securities Co. Limited (“UBS"), have determined the
results of the Offering to be as follows:

l. Offering Priceand Pricing Basis

Based on the results of the book-building process for the Off-line Offering, with reference to the
fundamental s of the Issuer, valuation levels of comparable companies and market conditions of the capital
market, the Issuer and the Joint Sponsors (Lead Underwriters) have determined the offering price in the
Offering to be RMB 4.80 per share. The price to earnings multiple at such price will be:

1 19.55 times (earnings per share is based on the estimated net profit in 2007 reviewed in accordance
with the PRC GAAP by an accounting firm and divided by the total number of shares before the
Offering).

2. 26.70 times (earnings per shareis based on the estimated net profit in 2007 reviewed in accordance
with the PRC GAAP by an accounting firm and divided by the total number of shares after the
Offering).



Currently, the Issuer has launched the overall procedures for the public offering of H shares (the “H
Share Offering”). If the offering is successful, the price to earnings multiple corresponding to the offering
price of A Shares upon completion of the H Share Offering will be:

1 31.78 times (earnings per share is based on the estimated net profit in 2007 reviewed in accordance
with the PRC GAAP by an accounting firm and divided by the total number of shares after the
Offering and the H Share Offering, assuming no over-allotment option is exercised).

2. 32.54 times (earnings per share is based on the estimated net profit in 2007 reviewed in accordance
with the PRC GAAP by an accounting firm and divided by the total number of shares after the
Offering and the H Share Offering, assuming the over-allotment option is fully exercised).

The aggregate underwriting fees of the Offering represents 1.8% of the total proceeds from the Offering.
. Details of the Off-line Book-building Price Consultation

In accordance with the requirements of the Procedures Governing the Offering and Underwriting of
Securities (Order of the China Securities Regulatory Commission No. 37) and the relevant regulations,
the Joint Sponsors (Lead Underwriters) have verified and confirmed the qualifications of placement
participants of the Off-line Offering against the list of placement participants registered with the Securities
Association of China.

Asat the stipul ated deadline, the Joint Sponsors (L ead Underwriters) had received atotal of 358 subscription
guotation formsapplying for atotal of 94,584.20 million shares, with frozen subscription monies amounting
to RMB449,456.16 million. Of the 358 subscription quotation forms, 18 are invalid due to the failure to
comply with the relevant laws and regulations and the relevant requirements as set out in the China
Railway Group Limited Initial Public Offering of A Shares: Announcement on Off-line Offering (the
“ Announcement on Off-line Offering” ), which subscribed for atotal of 4,676.1 million shares. Valid
subscriptions in the Off-line Offering amounted to atotal of 89,908.10 million shares, which represents
approximately 54.95 times of the size of the Off-line Offering before the clawback mechanism is activated.
Valid subscriptions corresponding to the offering price of RMB 4.80 per share amounted to 89,908.10
million shares.

[11. Detailsof the Subscriptionsin the On-line Offering

According to data provided by the Shanghai Stock Exchange, 3,907,166 subscribers had submitted valid
subscriptions in the On-line Offering applying for atotal number of 611,260,485,000 shares.

IV.  The Offering Structure and I mplementation of the Clawback M echanism

In accordance with the clawback mechanism set out in the Announcement on Off-line Offering, and due
to the preliminary success rate in the On-line Offering is 0.497%, which islower than 1% and also lower
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than the preliminary placement ratio of the Off-line Offering, the Issuer and the Joint Sponsors (Lead
Underwriters) have decided to activate the clawback mechanism to re-allocate 233,750,000 shares
(representing 5% of the size of the Offering) from the Off-line Offering to the On-line Offering.

After the implementation of the clawback mechanism, the structure of the Offering is as follows: the
number of shares under the Off-line Offering is 1,402,550,000 shares, representing approximately 30%
of the size of the Offering; and the number of shares under the On-line Offering is 3,272,450,000 shares,
representing approximately 70% of the size of the Offering.

After implementation of the clawback mechanism, the final placement ratio of the Off-line Offering is
1.55998% and the final success rate in the On-line Offering is 0.53536096%.

V. Results of the Off-line Offering and On-line Offering
1 Results of the Off-line Offering

The lock-up period for the shares alloted to the placement participants of the Off-line Offering will be 3
months. The lock-up period will commence from the date on which the shares in respect of the On-line
Offering will be listed and traded on the Shanghai Stock Exchange. The names of all successful investors
in the Off-line Offering, the numbers of shares allocated and the subscription payments to be refunded
are asfollows:

Final Number

Serial of SharesAllocated| Refund Amount
Number| Name of Shareholders Account (shares) (RMB)
1 Vi 308 55 2 IR A PR 25,525,983 7,731,715,281.60
2 VR A BB A PR AT 25,525,983 7,731,715,281.60
3 HOyE T A R AR A 25,525,983 7,731,715,281.60
4 H 0 B g A A BR 2 ) 25,525,983 7,731,715,281.60
5 K NFEORB A BR 2 w) — {4 —

PRBREE B —022L-CTO01}E 25,525,983 7,731,715,281.60
6 Ze N FROR B B A PR 2 7 — E e — {8 bt e 25,525,983 7,731,715,281.60
7 RN FEOR B B A7 PR 7] — 23 AL — R A2 4L —

019L-FHOO02{E 25,525,983 7,731,715,281.60
8 HHENFFORBR B A BR 2 W] — 4 AL —

B84 7> 4T — 018L-FHOO1{E 25,525,983 7,731,715,281.60
9 WHE N IR B A PR A R — 4L —

5l A4 4L —018L-FHO02JE 25,525,983 7,731,715,281.60
10 P N7 — H e — B Re 25,525,983 7,731,715,281.60




Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
11 T N7 — AL — Bl o AL 25,525,983 7,731,715,281.60
12 P N7 — AL — (B o AL 25,525,983 7,731,715,281.60
13 A A IR B R B 0 PR ) — 1 —

5 f B P i — 008C-CTO011E 25,525,983 7,731,715,281.60
14 Hr B AR AT PR 7] — 7341 — Bl

141 — 005L-FHO001 25,525,983 7,731,715,281.60
15 ) NS A A PR m) — 20 AL — A

4141 — 005L -FH002 25,525,983 7,731,715,281.60
16 o AR M A PR 7] — 4 —

R B —005L-CT001 25,525,983 7,731,715,281.60
17 B N ORBR (BE M) A | — 40 — S a B | 25,525,983 7,731,715,281.60
18 H B RN REOR B B A PR 2 7] —

BT — 5 A R i 25,525,983 7,731,715,281.60
19 180 7% 7 e i 5 A A PR 25,037,708 7,583,819,001.60
20 ] L8R T — it IR R I G 22,852,174 6,921,829,564.80
21 WL SEGRAT IR A PR W] — B3

REAE R EES 22,619,737 6,851,425,262.40
22 H ] DR AR OR B i A PR A 7] —

OrAL— {8 A AL 19,499,773 5,906,401,089.60
23 H I AR A T — TR {5 MR 0 45

RAFNEHFIEEE 19,187,777 5,811,898,670.40
24 RS S A A BR A A 16,379,809 4,961,376,916.80
25 HE 27 [ 7 ORI A A PR A i) — (LA R o i 15,932,095 4,825,765,944.00
26 HE B S I A PR ) 15,599,819 4,725,120,868.80
27 g AR B B A R AT A 14,624,830 4,429,800,816.00
28 R AT — HE R P R R

SR g 14,461,032 4,380,187,046.40
29 HE B IR B LA A PR A 7] —

BOBR R B e i 14,456,352 4,378,769,510.40
30 TR NE IR B B 1 A PR A W] — {4 —

-8 PR B i — 019L-CTOO1YE 13,738,760 4,161,413,952.00
31 H B R AR IR B 0 A FR A W) — 23 AL —

5 8 41 13,259,846 4,016,352,739.20
32 | T R A S A PR AT 13,103,848 3,969,101,529.60
33 (5 B 5 A IR AR A ) 13,025,849 3,945,475,924.80




Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
34 T e (F W 1 tos T At R <y

Eeliiy 12,043,060 3,647,793,312.00
35 H A 5 A BRI AT ) 11,699,864 3,543,840,652.80
36 VT H53 11,634,345 3,523,995,144.00
37 Vg8 — T — E R AT 10,919,873 3,307,584,609.60
38 H R R AR A T — TSR E R TR A

HHRREREE 10,717,075 3,246,158,040.00
39 WTHE NS IR B A PR A W] — 4% —

58 (R B i — 018L-CTO0LIE 10,024,444 3,036,362,668.80
40 ] [ % < AT R 2 ] — v (B A R R A T IR A

A PR A — IR IR 4R W T 9,827,886 2,976,826,147.20
M SCHERT — I B AR A E RS 9,749,887 2,953,200,542.40
42 H [ SR R 2 M A7 FR A 9,749,887 2,953,200,542.40
43 ] TR ERAT — s PR A I S A 9,567,369 2,897,916,628.80
44 & BT S A AT BR A 9,359,891 2,835,072,523.20
45 HHENFEORB A PR ] — e — 15 B —

018L-WNOO1i& 8,659,459 2,622,914,596.80
46 B R T — #EE PR RIE SRS S

REES 8,579,900 2,598,816,480.00
47 fotl KB LA B A BRI AT 2 ] 8,448,862 2,559,125,462.40
48 AR I A PR 7] 8,350,583 2,529,357,201.60
49 ] RSP B R B PR A BR A ) —

{BR4% — %4 fR Bt 2E i — 013C-CTO01YE 8,111,906 2,457,062,851.20
50 HETR G I PR A — S EARCE 7,799,910 2,362,560,432.00
51 K N R B PR v — e — b 5 fe 7,799,910 2,362,560,432.00
52 R B PRE R E A FRA R —

fifE &5t 7,512,873 2,275,618,209.60
53 R A ORB A PR W] — HOA AR B i —

R F 7,473,873 2,263,805,409.60
54 W RE S A IR AR 7,341,275 2,223,641,880.00
55 HER I A R 7] 7,090,118 2,147,567,433.60
56 RN FEORBR A7 BR 2 7] — 43 AL — B A 41 —

019L-FHOO1{E 6,707,922 2,031,801,974.40
57 SRR I A A BR A F 6,498,885 1,968,485,352.00
58 H% B A BR A ] 6,489,525 1,965,650,280.00




Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
59 Wir RS A R E AR 6,402,166 1,939,189,603.20
60 i A E A A REEA T 6,325,727 1,916,036,510.40
61 ALBERE R A AT PR 6,044,930 1,830,984,336.00
62 Pt B e DR B BB A A PR ) — {458 — 4

DR 2E i 5,771,933 1,748,294,721.60
63 R EFREES 5,709,534 1,729,394,236.80
64 S Lo 5,615,935 1,701,043,512.00
65 F 4R & ) — JE % — MERRILLYNCH

INTERNATIONAL 5,303,939 1,606,541,092.80
66 B #S—#E — LR O R ES

G E T A 5,278,979 1,598,980,900.80
67 SCESRAT - EA B ER RGNS ARG

4 (LOF) 5,085,541 1,540,389,403.20
68 HE R SR AT — R AR B SR AL R S A B 4,991,942 1,512,038,678.40
69 [ 5 % 7 A PR EAL A 7 4,966,983 1,504,478,481.60
70 JE AR 5 A IR A ) 4,913,943 1,488,413,073.60
71 ] TR AT — RE B R IBCE RS R 1 G 4,874,944 1,476,600,268.80
72 H B R R B (R T A A BR A A —

EEAR — HA &4 —012G-ZY00L{E 4,874,944 1,476,600,268.80
73 EP%BME FEREAREEA A —HRk A EE S

fa st (4l 4,873,384 1,476,127,756.80
74 EPEJM% EREAREE AT —HkH EE S

e (5531) 4,873,384 1,476,127,756.80
75 G TR E A R B AT — #i R &

Bt (5E2H0) 4,873,384 1,476,127,756.80
76 TG LI B A R B A R — B R S &

Bt (GBELH) 4,873,384 1,476,127,756.80
77 ZEALRE ST NA S 4,764,185 1,443,051,912.00
78 PR RESEN—FHA 4,742,345 1,436,436,744.00
79 TR B s A PR B AT ) 4,711,146 1,426,986,499.20
80 RIT w8 I A AT PR 4,679,946 1,417,536,259.20
81 PR ARESENE—HG 4,623,787 1,400,525,822.40
82 PEARESNE AL 4,562,947 1,382,097,854.40
83 SRR —F AR 4,548,907 1,377,845,246.40




Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
84 REHAR——FHA 4,548,907 1,377,845,246.40
85 AN R ) 5 LB A R m —

LR IR E R AR 4,527,068 1,371,230,073.60
86 B 5 7 B B (BN ) 4,445,949 1,346,659,444.80
87 HE A NFROR BB 0 A PR 7 — 23 AL — B R 20 AL 4,445,949 1,346,659,444.80
88 e 5 5 PRE AT A R — $8 720115 R 4,244,711 1,285,705,387.20
89 RM##EFARELAR 4,227,551 1,280,507,755.20
90 REAREE AT AL 4,224,431 1,279,562,731.20
91 PR RESENE =A G 4,118,352 1,247,431,910.40
92 o a8 2 I A A PR ) 4,051,273 1,227,113,889.60
93 FEMEREA BRI /) — P15 50 E b (817 | 4,002,914 1,212,466,012.80
%4 Elﬂﬁfé‘%ﬁliﬁfé%&/\ﬁ — BB 12(F FEEE h (217) | 3,995,114 1,210,103,452.80
95 H ] R AR A T — T B K A T R A R g

if&ié?%{\ 3,899,955 1,181,280,216.00
96 TR T 3,899,955 1,181,280,216.00
97 B A5 A FRA F 3,899,955 1,181,280,216.00
98 Hh it 3,899,955 1,181,280,216.00
99 HE TR I AR B B A FR 2 ) — A —

{#F3 7 i — 020C-CT001 3,899,955 1,181,280,216.00
100 | TaifEstek %‘ﬁ PREAEA ] 3,803,236 1,151,984,467.20
101 | #EHEEF AT - EREELE

LA EEE S 3,743,957 1,134,029,006.40
102 | EEEMEAREEA A 3,678,438 1,114,183,497.60
103 | STESRAT — BRI GRS 3,587,959 1,086,777,796.80
104 | EEEFHEES 3,587,959 1,086,777,796.80
105 | FEIMNESH 3,587,959 1,086,777,796.80
106 | PEEFEAREEAH 3,447,560 1,044,251,712.00
107 | PETHET - SRR REFRERES 3,431,960 1,039,526,592.00
108 | JEEEE I — 4T — BB R A G B A (355) 3,431,960 1,039,526,592.00
109 | 2EARESE—FLHE 3,353,961 1,015,900,987.20
110 | PHiRES 3,314,962 1,004,088,182.40
111 | FREFAREEAH 3,285,322 995,110,454.40




Final Number
Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
112 | PEDERBITBAR A PR R — 8 A A
BB A EEE 3,249,443 984,242,673.60
113 | HBIFERRIH A 3,249,443 984,242,673.60
114 | KRB A PR 7] — 47 — 4 PR B 3,249,443 984,242,673.60
115 PR — i — PR EE S
BT E 3,244,763 982,825,137.60
116 | PEURFE A ORBR B A BR A w] — i He —
1 e 3,244,763 982,825,137.60
117 | PREURFHEAZORB B A PR 7] — i ae —
i\ & e 3,244,763 982,825,137.60
118 | B TRIRIT — % O E ER AR E S
BEES 3,183,923 964,397,169.60
119 | TEEFEA REEA ] — HiEt#21 3,124,644 946,441,708.80
120 | MRS 3,119,964 945,024,172.80
121 % 4Bl — fE it — NOMURA SECURITIES
CO., LTD 3,119,964 945,024,172.80
122 | BUEEAA RETA A 3,023,245 915,728,424.00
123 | it — HE R EEEFREEE 2,924,966 885,960,163.20
124 | PEITRERAT — a5 2 HIE R A5 25 2 5 05
REEE 2,924,966 885,960,163.20
125 | BefrBEEm A AR — B A ES 2,885,967 874,147,358.40
126 | Bih A REEA 2,807,968 850,521,753.60
127 | EHREE R B IR A R A W — TR B 2,648,850 802,325,520.00
128 | HEEPEEEREARA R -GS 555 2,641,050 799,962,960.00
129 | FEJeREE R B I A R A Bl — OB B OR B 2,639,490 799,490,448.00
130 | B RRERAT — TR EG(E TR R I 2L A
w R E RS 2,598,930 787,205,136.00
131 | B — RAT—BoE L IR A
G 2,598,930 787,205,136.00
132 | AL 2,573,970 779,644,944.00
133 | HEHAT —SIMERME IR AE SRR AR E A 2,542,771 770,194,699.20
134 | HEEBEIREARAR -
T 2GR I R AR A B (5 RE T 2,513,131 761,216,971.20




Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
135 | PEEEARELA R — 70205 50 & 2,511,571 760,744,459.20
136 | HALFEHARELA A 2,377,413 720,108,417.60
137 | ®FEHEH 2,339,973 708,768,129.60
138 | ZERAT —BHE S S RE RS 2,339,973 708,768,129.60
139 | PiBEREREA REEA R — PIBEREIPO

TRl s (5 5ERT#1(3) 2,339,973 708,768,129.60
140 | HiEBfERE 2,293,174 694,592,764.80
141 | 2B RIESRE =4 2,274,454 688,922,620.80
142 xx%ﬁ —%ﬁ%*ﬁ»uﬁi&

e S R RE I % AL 4 (LOF) 2,261,974 685,142,524.80

143 | HEEEEEEREARA R — MY EEES

T&‘%:%A%‘ﬁlzﬁ: 2,140,296 648,286,579.20
144 | PRIERSRAT — TERHR 15 ALM B =R 3

# %%{\ 2,112,216 639,781,363.20
145 | PREIAFRAAGARA R — S5 — BEm 2,112,216 639,781,363.20
146 | PEEEAREEAR - ;%;701 2,018,617 611,430,638.40
147 | PEDERSBATRA A RA R — B H IR EE

RARESREES 2,013,937 610,013,102.40
148 | WLPURESR 1,965,578 595,365,225.60
149 | PR TRGERIT — R BHR S T A G54 1,949,978 590,640,105.60
150 | HrBIEOR B (B ) 2 ) — (A DR B i —

007G-CTOO01IE — 1,918,778 581,189,865.60
151 | ZERAT — LRI EE SR E RS 1,903,178 576,464,745.60
152 | HEEEE R EABRA A — i fE BlEE Rt 1,903,178 576,464,745.60
153 | kiR 1,871,979 567,014,500.80
154 | FHEFR A R B A A7 BR A A — 508 — FLBA 1,871,979 567,014,500.80
155 | H B R B DR Bt PR 1,871,979 567,014,500.80
156 | K AFORBRA PR Rl — E5he — 18 by i he 1,861,059 563,706,916.80
157 | ARFHSEAE R B B A PR A R — 1A O i 1,842,338 558,036,777.60
158 | ZRlEAFEORRR B A PR A — 0 —

HAEfRFE I 4t —019L-TLOOLE 1,818,938 550,949,097.60
159 | #RAMERBRGARAR -HAE 1,804,898 546,696,489.60




Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
160 | AT —ES S FEE R
RAEMEHRBERES 1,715,979 519,763,300.80
161 | RREMRESE—FTHE 1,689,460 511,730,592.00
162 | MEURBHHEES 1,684,780 510,313,056.00
163 | AR AFERBR A R A 1,673,860 507,005,472.00
164 | PEfEREREARBEEAR -
G108 E A E R fET 1,645,780 498,500,256.00
165 | FEfE Rt EAREEA R —
B EL07THE S EEERT 1,636,420 495,665,184.00
166 | HfEREREAREEAR —
i Ir B 106985 15 B AR 1,634,860 495,192,672.00
167 | EMEEMHARELEAR 1,625,501 492,357,595.20
168 | FHEAFEIRER A PR A B — BEe — FHE s e 1,625,501 492,357,595.20
169 B E M- 27— PR E R ESEEEH
GiR 1,622,381 491,412,571.20
170 | #hifaEsF 1,580,261 478,654,747.20
171 | AmahsfEREs 1,559,981 472,512,091.20
172 k}iﬂi‘éﬁﬁi%ﬁ"‘#ﬁ EEE 1,559,981 472,512,091.20
173 | BT - BE B R E R RE SR EES | 1,559,981 472,512,091.20
174 %m%¥ﬁﬁ— Ta 4 A R R SRR I
REEE 1,559,981 472,512,091.20
175 | E#E#ES 1,559,981 472,512,091.20
176 | EREH -7 - EREENESEE TGS | 1,559,981 472,512,091.20
177 4 — %+ — CITIGROUP GLOBAL
MARKETS 1,559,981 472,512,091.20
178 | PiBEREREA REEA R — PR —
|PO-J-07-044E 5 E &5 5T 1,528,782 463,061,846.40
179 | b BEPRAE L E B A FRA F 1,513,182 458,336,726.40
180 | JuKEFHAREAA A — PREDEKEAT
A7 BR 2 v — SR Bt B e 4 Bl 1,481,982 448,886,486.40
181 | PHMEREREAREEAR —EHFRE
110%5%5%N§A{§; 1,386,823 420,063,249.60
182 | PR RERAT — I E R A A R S
REEE 1,357,184 411,085,516.80




Final Number
Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
183 | BUHHEREA REEA A 1,357,184 411,085,516.80
184 | RS KB LI EA REAE A 1,299,464 393,602,572.80
185 | FIEREHFAREE A 1,294,784 392,185,036.80
186 | AL P E R B I AT PR W] — A —
TR i 1,279,185 387,459,912.00
187 | BRI - RSN R RS ERES
G A A 1,263,585 382,734,792.00
188 | HiEHEREREAREEA A — R —
IPO-J-07-0LE A E& 1R Rt 1,247,985 378,009,672.00
189 | LiaEsF Lt — KM FFSMBCHR A & 4L 1,247,985 378,009,672.00
190 | BN R L R OR B B 0 A PR A W] — {4 — 2
DREGEE i 1,201,185 363,834,312.00
191 | WLABRGE R E A REEA A 1,190,266 360,526,723.20
192 | PRI A PR ] 1,169,986 354,384,067.20
193 | RHEFEFG TR ARA A 1,152,826 349,186,435.20
194 | PRSI BAE A PR 1,137,226 344,461,315.20
195 | BREEFRE 1,096,667 332,175,998.40
196 | VLERE BB EREREARBEAA 1,076,387 326,033,342.40
197 | BiBHRELS 1,060,787 321,308,222.40
198 | BEHEBZ B BN EERES
B E A 1,045,187 316,583,102.40
199 | AR AFERBR A R A 1,013,988 307,132,857.60
200 | [Al4itEa 974,988 295,320,057.60
201 | &L 935,989 283,507,252.80
202 | MEREF-BIT—PEEFREERESE
T 935,989 283,507,252.80
203 | HERPAEORBR A A PR A — FR A A A 935,989 283,507,252.80
204 | HriHARAKE 895,429 271,221,940.80
205 | HRIBELE R EAREEAH 879,829 266,496,820.80
206 | TEEFEREAREILA T - PiE BT
BB R B 25 E A E S AE 836,150 253,266,480.00
207 | HEEREREA BB AT — P E BT
B RS E A ESE 836,150 253,266,480.00
208 | “FEAEREREA REALA ] — bt 3 18
il g S fERT 811,190 245,706,288.00
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Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
209 | PEEFEREARELA A — P ERE L

i R FISTRAEA E A5 Rt 798,710 241,926,192.00
210 | RRfRBy () A RA R — g — SE Rk E S | 798,710 241,926,192.00
211 | I A PR ] 795,590 240,981,168.00
212 | TEEFEREAREE AT — PiEET

BEEH B RIIRESE G 789,350 239,091,120.00
213 | R SERAT — B O R R B R

REES 779,990 236,256,048.00
214 | PEEEF—PE - PEHM2EESERE

gl | 779,990 236,256,048.00
215 | BlE@EAARBEEAH 770,631 233,420,971.20
216 | TEEFEREAREEA A — PgHEEREL

W IER I THRE R ERET 753,471 228,223,339.20
217 | PEEFEREAREEA A — P EE T

i A R FI6TRE A B A5t 753,471 228,223,339.20
218 | PBEFEREAREEA T — PgFEEREL

R R B SR A E B AE 753,471 228,223,339.20
219 | TEARBFERERHARAR-BAES 750,351 227,278,315.20
220 | TMEMERCA REAEA A — 0 B (E s E & 747,231 226,333,291.20
221 | PEEFEREAREEA A — gEE

B ERIN4RESEBERE 737,871 223,498,219.20
222 | PG EAREEL A —HRERHESEE

fr 710557 717,591 217,355,563.20
223 | HEERATRAA PR A — fi RALA S RIE A Y

BRI AR 714,471 216,410,539.20
224 | THETEREA BB — BRI E 11558

ELERRET 714,471 216,410,539.20
225 | SCEERAT — B EE RENE R AL B R O

REREE 701,991 212,630,443.20
226 | LiGBIFREREREARA A — ()

(N-2001-C02) 670,792 203,180,198.40
227 | WNEHEHRE L ARG RE T 670,792 203,180,198.40
228 | WEEFEA A 667,672 202,235,174.40
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Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
229 | CiBEPHEEREA RA R -

(H1387) (N-2001-C01) 664,552 201,290,150.40
230 | FiBEPREREREARA A —

(H138r) (N-2001-C05) 662,992 200,817,638.40
231 | LIGEIRERE B E A PR A (R

(N—2001-C04) 661,432 200,345,126.40
232 | bigEIPE A A PR A — (R

(N-2001-C03) 661,432 200,345,126.40
233 | PEGFLAREMLAA — SHa— 5 ETEN 658,312 199,400,102.40
234 | CiEPMEFERE A PR A — (R

(N-2001-C06) 656,752 198,927,590.40
235 | RABEHFAREALAA 650,512 197,037,542.40
236 | TRTEEATRM A PR F — i E A R AL IR R A R

EHRREREE 648,952 196,565,030.40
237 | HyaEdE — BRI — RO A9 E S

Ryl 648,952 196,565,030.40
238 | BEEEE 647,392 196,092,518.40
239 | HEMEFCAPREAL A 7 — B A fE st i 644,272 195,147,494.40
240 | HEEHAREELAF - ELEES

{5 #ER2007J0015 634,912 192,312,422.40
241 | TLRFABIBEFTREA R BT Al — B e

REEGEEETRE 625,552 189,477,350.40
242 | GRS 623,992 189,004,838.40
243 | WEEHAREELAF - ELEES

{5 #tR2007J3020 617,752 187,114,790.40
244 | TLEFA BB EFCREA R BT Al — B i

REEAFTR 591,233 179,082,081.60
245 | PREFERE AR A — B LR S

B fF Lt 591,233 179,082,081.60
246 | TIEEFTREAREEL A —PBET

EEICHE B RFNOREAE B AE T 570,953 172,939,425.60
247 | TEIBIMEIE G G s e E A R A 535,073 162,071,649.60
248 | WHEEAREELAF - ELEES

& iER2007J0016 478,914 145,061,212.80
249 | REGFEAEFEERAEIEES 467,994 141,753,628.80
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Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
250 | KOTFHEERS SR A BRA 7 458,634 138,918,556.80
251 | BESITRMABRA A — B RS TR

i SRR R G A 452,394 137,028,508.80
252 | W ETREAREEAT 452,394 137,028,508.80
253 | BT AFRE A PREEA A — e — by ae 444,594 134,665,948.80
254 | B AFERBA B A 7] — AR B 438,354 132,775,900.80
255 | MERTRE GEE) A REEA AMFEF e —

i TR ERAT 436,794 132,303,388.80

256 | PUEBfERCHREA WA 436,794 132,303,388.80
257 | EEEPE AR A 432,114 130,885,852.80
258 | EEEIFRGEREARA R — PRIEER SR E | 5n ]

EHEEETRE 411,835 124,743,192.00
259 | EEEMMEEARAR - SHRESE  EE | 411,835 124,743,192.00
260 | EEBEBGEEARAR - SHRBEFE B | 411,835 124,743,192.00
261 | EEEIFRE A PR Al — R1E iR2007— 355 .

W% GE—H) £ 5 B EHH 411,835 124,743,192.00
262 | EMBEMEETA Kﬁ/ﬂ -

EA5 2007 — 358 o % (55 )

ELEeECaHE 410,275 124,270,680.00
263 | HHEEHAREELAF - ELEES

& iR2007JJ021 394,675 119,545,560.00
264 | PRIHEBET - RIBAEP R E S E A S 389,995 118,128,024.00
265 K5 A REAEAT 389,995 118,128,024.00
266 | EJLIRE GEE) ARREEA R EES —

B $R 1 7 382,195 115,765,464.00
267 | TEIBIMREE G ERCRE A RA F — AL

WA EELEE6 338,516 102,535,123.20
268 | HEHEAME I E Eﬂﬁ FERE AR W] — 45k

PR EE LG 338,516 102,535,123.20
269 | EHE MR W’%F?T& BB — &5k

W EEAF4 338,516 102,535,123.20
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Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
270 | TEIBIMREE 5 E A A RA F — AL

MR EELERE3 338,516 102,535,123.20
271 | BB b E A A A W — AL

IR EEAERE2 338,516 102,535,123.20
272 | TEIEIMREE G ECRE A A F — AL

MR EE A EREL 338,516 102,535,123.20
273 | TG EAREE A A — IEEEE

SHREEHB R ERI0FESELET 336,956 102,062,611.20
274 | TRINTRGS LA PRA Al EFEE R —

o B A R AR A T 324,476 98,282,515.20
275 | MEIREESHAREAEAF 311,996 94,502,419.20
276 | TRINTRLS S B A PR Al A E At 8] —

o [ A AR AR T 308,876 93,557,395.20
2717 | EEBEIEREARAE - mlE A EEEEEE | 301,076 91,194,835.20
278 | PGt E A RE A Al — R E 10958

ELERMET 285,476 86,469,715.20
279 | HEEPMEREREARA R - Y RES

HEHT I E 15t 282,356 85,524,691.20
280 | BAZAFERREAREAEA A — 2050 — (B AL 277,676 84,107,155.20
281 | PG REAREE A A — B HRE 11458

EEEERET 268,316 81,272,083.20
282 | PG CREAREE A A — AR E 11158

ELERMET 255,837 77,491,982.40
283 | B AFREA REAL A R — S A — B ee 240,237 72,766,862.40
284 | THfEFCREAREES A — BRI E 11358

ELERE 232,437 70,404,302.40
285 | EREIBIFRE REA PRA W] — EI5 iR 2007 — 275

(SB+10) 5 Ee (5 stat 230,877 69,931,790.40
286 | EmBIFRE LA PR ] — R15 i1R2007 — 245

CE—H) A ERIE Tt # 224,637 68,041,742.40
287 | EEEIFME A PR A — RA5 iR2007 — 255

(BT S5 B2 (5 statH 224,637 68,041,742.40
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Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
288 | EFEEIMME LA R A — EAE RR 2007 — 255

G £ E LG 224,637 68,041,742.40
289 | EFEEIMME A R F — EAE R 2007 — 25%

(=) ERELETREH 224,637 68,041,742.40
290 | EFEEIPME A R F — EE R 2007 — 255

Bl E5ELETH 224,637 68,041,742.40
201 | EFEEIPME A R A — EE R 2007 — 255

GEAH) EAELETH 224,637 68,041,742.40
292 | EFEEIMME A R F — EE R 2007 — 255

L) EAELETEH 224,637 68,041,742.40
293 | EFEIMME A R F — EE RR 2007 — 255

() EAELETH 224,637 68,041,742.40
204 | EEEBEELARA R —ZERE

2007 —2%% (565 )\ ) A E 415 a8 223,077 67,569,230.40
205 | EMEBELARAR - (—) £E5ES

fEetat & 219,957 66,624,206.40
206 | WWHABEBETARAR -85 o EE

15TR I B B A B 215 RERTE 218,397 66,151,694.40
297 | PERCIVEARELA A — B R E1129¢

ELEEGET 207,477 62,844,110.40
298 | i CREAEARET A A 194,997 59,064,014.40
299 | VLERE B PRAE st EAH R EALA A — P aRBIFE

EHHRIF A 194,997 59,064,014.40
300 | BfEHRA—ESESETHE 168,478 51,031,305.60
301 H R FEICE A BR A A 165,358 50,086,281.60
302 | ILERCEBEER ARG EFESFE BB

JBe A7 R ) 155,998 47,251,209.60
303 | AKEEE SRR A RS B — R AL A 155,998 47,251,209.60
304 | EEBEBGETARAFR -

E(E {22007 — 3% * Fi 4t (55 =)

ELESETE S 151,318 45,833,673.60
305 | EHBEFESFHE - P EERTT 145,078 43,943,625.60
306 | BEMHRA_SESESGETHE 138,838 42,053,577.60
307 | BEHEFAIUSEESESE TR 137,278 41,581,065.60
308 | HEDEKSRITNARA R — B A2

BHEERES 129,478 39,218,505.60
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Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
309 | 1EHEREEME LS B S —

ST SRAT 126,358 38,273,481.60
310 | EMBIBGEREARAR —mH (—) £HES

fErtat#l 107,638 32,603,337.60
311 | A mEEE A R A A SR —

Hh 8] TP SR A T 104,518 31,658,313.60
312 | WEGHARAR —SEHRABESES

fErtat#l 102,958 31,185,801.60
313 | BEHRARGEES GG EE 101,398 30,713,289.60
314 | EKRBIBGEREARA A — hEEREEA TS

KL EEFEH 98,278 29,768,265.60
315 | HHEAAREELA -ELEES

f& #ER2006J3002 87,358 26,460,681.60
316 | FHELAMEMELA -EAEES

{5 ¥E20064F- 55 1355 85,798 25,988,169.60
317 | PEEINRIEE Y Er R EA R A T —

HVEIERE o BT E R A E G rtat# 68,639 20,790,532.80
318 | ERIERACEMEL TR A R A ZEAE

EatHE — B TR AT 62,399 18,900,484.80
319 | ERFHEEN RN A A EES -

Hh B TP R AT 62,399 18,900,484.80
320 | TSR B A A PR F AR SEAE R —

B TR R AT 62,399 18,900,484.80
321 | RS T EA R A S FE e -

AT I A PR A 53,039 16,065,412.80
322 | EMHEEEARTEAT

A SEFEEF ] — B R R AT 49,919 15,120,388.80
323 | FEMTRAE A ER A S E ] —

B R SR AT 48,359 14,647,876.80
24 | HEASEEEHE — B RAT 46,799 14,175,364.80
325 | [R]TRAAT BR A F AR A Bt B — 2C i aRA T 40,559 12,285,316.80
326 | PSR A RA R EFE ST —

B R SR AT 40,559 12,285,316.80
327 | FREFAREARBEEAT —FLEME

RE—MEAERETH 38,999 11,812,804.80
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Final Number

Serial | Name of Placement Participant’s of SharesAllocated| Refund Amount
Number| Securities Account (shares) (RMB)
328 | EEERCEBIC TRAMARAFRSCEFS

FTE|— P TR Rt T 37,439 11,340,292.80
329 | B AR G L E A A B R —

B K ERA T 34,319 10,395,268.80
330 | HEAAGEREAREEAR kR ES

fHatatH 32,759 9,922,756.80
331 | REMEFHREL T 31,199 9,450,244.80
332 | HEFESEHARAASEEEFH -

Hh B A R AR A T 28,079 8,505,220.80
333 | kA (05 A R A PR

S ZEFE T E — B LR T 24,959 7,560,196.80
334 | KT AFEORBR A PR ] — s — B B 4 E) )

#4% —022L-TLOOL}E 17,159 5,197,636.80
335 | ER AL AR AT —

AT ERAT R A7 BR 2 ) 7,799 2,362,564.80
336 | SCFIHPELL Al A AR E — P E R T 6,239 1,890,052.80
337 | JEIME HAEEA A R EE T -

g TR ERA T 6,239 1,890,052.80
338 | HfbEEHEFEAL TABRA Al e EES T —

SCHERTT 4,679 1,417,540.80
339 | KHBIBEEE AR al e EF SR — HiReT

e PR 7] 4,679 1,417,540.80
340 | HEBBEEREAREEAT

A ZEFE T E — B TR T 3,119 945,028.80

Note: Thefigures under the “Final Number of Shares Allocated” in the table above are cal culated based on the placement
ratio of the Off-line Offering.

According to the Announcement on Off-line Offering, the publication of thisAnnouncement will be deemed
to be the service of notice of successful placement to the placement participants of the Off-line Offering.
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(1)  Results of the On-line Offering

The final number of sharesin the On-line Offering is 3,272,450,000 shares, with the final success rate
being 0.53536096%. The total subscription numbers scales are 611,260,485, which fall into the scales as
followed:

First Group: 10000000-99999999

Second Group:  10000000-99999999

Third Group: 10000000-99999999

Fourth Group: ~ 10000000-99999999

Fifth Group: 10000000-99999999

Sixth Group: 10000000-99999999

Seventh Group:  10000000-81260484

Shares in the On-line Offering are not subject to any lock-up period.

| ssuer: China Railway Group Limited
Joint Sponsors (Lead Underwriters): BOC International (China) Limited
(in no particular order) UBS Securities Co. Limited
23 November 2007
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