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You should rely only on the information contained in this prospectus to make your investment
decision.

The Company has not authorised anyone to provide you with information which is different
from that contained in this prospectus.

Any information or representation not made in this prospectus must not be relied on by you
as having been authorised by the Company, the Sponsor, the Underwriters, the directors of any one
of them or any other person or party involved in the Share Offer.

Page
Characteristics of GEM . . . .. .. .. i
Expected timetable ... ... ... .. ... ii
SUMMATY . . . . e e e e 1
Definitions . . . . .. ... 15
Glossary of technical terms .. ... ... . . .. .. . . . e 24
Risk factors . ... ... .. 28
Waiver from strict compliance with the GEM Listing Rules . ... .................... 37
Information about this prospectus and the Share Offer ........................... 39
Directors and parties involved in the Share Offer .. ... ... .. ... ... .. ... ... ........ 42
Corporate information . ... ... ... . . . ... e 46
Industry overview . . . . . . ... 48
History and development . ... .. ... ... .. ... . e 61
Business
Nature of business . .. ... ... . 66
Business development and scientific development of the PDx Technology ........... 68
Active DUSINESS PUISUILS . . . o vttt e et e e e e e e e e e 69
Group SIIUCLUTE . . . . o vttt ettt e e e e e e e e e e e e 88
EXiSting tesSting SEIVICES . . . v vt vttt it e e e e et e e e 90
Research and development . ...... ... ... .. 91
Options to be granted to the Chinese University . .............. ... .. ..., 93
Supply of materials . . . ... ... 94
Product development . . ... ... . L 95
Intellectual Property . . . ...ttt e 95
Competition and competitive advantages . ... ....... ...ttt 104
Sales and marketing ... ... ... ... 107
Insurance . ... .. 108
Connected transactions . . . .. ..ot i ittt 109

— iV —



CONTENTS

Page
Statement of business objectives and strategies
Business objectives and strategies . ... ... ... ... 113
Future testing SEIVICES . . . . ...ttt e e e e e e 116
Implementation plans . .. ... ... . e 120
Bases and assumptions . . ... ...ttt e e 125
Use of Proceeds . . . ..ottt i 126
Directors, consultant, senior management and employees
DIreCtOrS . . o 128
Scientific consultant designated by the Chinese University ....................... 130
Senior ManNAaZEeMENTt . . . . v vttt e e e e e e e e e e e e e e e 131
Audit COMMITIEE . . . o ottt e e e e e e e 131
Staff . e 131
Share Option Scheme . ... ... ... ... 132
Other benefits . . .. .. ... 132
Substantial, significant and Initial Management Shareholders
Substantial shareholders . ... ... ... .. . . . L 133
Initial Management Shareholders . ....... ... .. .. . . . . . . . . 134
Significant shareholders . ... ... ... . . ... 135
Restrictions on disposal of Shares and investment cost . ......................... 136
Undertakings . . .. .. 138
Relationship with Professor Lo and the Chinese University. . ....................... 140
Relationship with Initial Management Shareholders
Information on Town Health ... ... . ... ... .. .. . . .. . . . 143
Connected transactions between the Group and the Town Health group ............. 143
Town Health’s interest in the Company . ... .... ... .. ... ... 143
Share capital . . .. .. ... . 144
Financial information
Trading record . . .. ... 153
Management discussion and analysis of trading record .......................... 154
Intangible assets . .. ... ... 159
Adjusted net tangible assets . ... ... 160
Taxation . .. ..o 161
Property Interests . . .. ... e 161
Dividends and working capital ... ... ... .. .. 161
Distributable reServes . . . ... . 162
Indebtedness . . .. ... 162
Liquidity, financial resources and capital structure ............................. 162
Rules 17.15 to 17.21 of the GEM Listing Rules ... ....... ... ... .. .. .. .. .. .... 163
No material adverse change . ... .. .. ... ... 163



CONTENTS

Page
Underwriting
Underwriters . . .. ... .ot e 164
Underwriting arrangement and €XPeNnSeS . . . . . ... v v v tm i m e 164
Undertakings . .. ... 168
Structure and conditions of the Share Offer
Price payable on application . ... ... ... .. ... 170
Conditions of the Share Offer ... ... ... . . . . . . e 170
The Share Offer . ... .. . 170
Offer mechanism — Basis of allocation of the Offer Shares ...................... 171
Reallocation of the Offer Shares between the Placing and the Public Offer ... ... ... .. 172
Over-subscription in the Public Offer ... ....... ... .. .. . .. . . . . . . . . . . . . . . ... 172
Shares will be eligible for admission into CCASS ... ... ... .. .. .. .. .. .. .. .. ... 172
Dealings and settlement . ... ... ... ... 173
How to apply for the Public Offer Shares
Which Application Form to use .. ... .. ... 174
Where to collect the Application Form(s) . .......... ... . . . .. 174
How to complete the Application Form(s) ... ..... ... . ... 176
How many applications you may make ......... ... ... ... . .. .. . 177
How much to pay for the Public Offer Shares .. ... ....... ... ... .. .. .. .. .. ...... 178
Time for applying for the Public Offer Shares ........... ... .. .. .. .. .. .. .. .... 178
Effect of bad weather on the opening of the application lists ..................... 179
Circumstances in which you will not be allotted the Public Offer Shares ............ 179
Publication of results . ... ... ... 181
Collection/posting of Share certificates/refund cheques and
deposit of Share certificates into CCASS ... ... .. . . . 181
Appendix I — Accountants’ report . .. ... ... ... 184
Appendix II — Pro forma financial information . . ... ... ... ... ... ... ......... 221
Appendix III — Property valuation . .......... ... . ... ... . ... . 224
Appendix IV — Summary of the constitution of the Company
and Cayman Islands Company Law ........................ 230
Appendix V — Statutory and general information ... ...... ... .. .. .. .. .. .. ... 254
Appendix VI — Documents delivered to the Registrar of Companies
and available for inspection . ......... ... .. ... ... . . ... 292

— Vi —





