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CHARACTERISTICS OF THE GROWTH ENTERPRISE MARKET (“GEM”)
OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been established as a market designed to accommodate companies
to which a high investment risk may be attached. In particular, companies
may list on GEM with neither a track record of profitability nor any obligation
to forecast future profitability. Furthermore, there may be risks arising out of
the emerging nature of companies listed on GEM and the business sectors or
countries in which the companies operate. Prospective investors should be
aware of the potential risks of investing in such companies and should make
the decision to invest only after due and careful consideration. The greater
risk profile and other characteristics of GEM mean that it is a market more
suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that
securities fraded on GEM may be more susceptible to high market volatility
than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities tfraded
on GEM. The principal means of information dissemination on GEM is
publication on the Internet website operated by the Stock Exchange. Listed
companies are not generally required to issue paid announcements in
gazetted newspapers. Accordingly, prospective investors should note that
they need to have access to GEM website at www.hkgem.com in order to
obtain up-to-date information on GEM-listed issuers.

The Stock Exchunhyge tukes ho responhsibility for the contents of this report,
makes ho representation us to its uccuracy or completeness und expressly
discluims any liability whatsoever for any loss howsoever arising from or in
reliunce upohn the whole or uny puart of the contents of this report.

This report, for which the directors of Tiger Tech Holdihgs Limited collectively
and individually accept full responsibility, includes pdarticulars given in
compliahce with the Rules Governhing the Listing of Securities on GEM (the
“"GEM Listihng Rules”) for the purpose of ygiving information with regard to
Tiger Tech Holdings Limited. The directors, havihg made dll reasohable
enhquiries, confirm that, to the best of their knowledge und belief: (i) the
information contuined in this report is accurate und complete in all material
respects and hot misleading; (i) there are ho other matters the omission of
which would make any statement in this report misleading; and (i) all opinions
expressed in this report have been urrived at after due and cuareful
cohsideration and found bases and assumption that are fair and reasonable.
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HIGHLIGHTS

o The Group recorded u turnover of upproximutely HKS4 million for the
nine months ended 31 March 2005, representing u decreuse of
upproximately HKS25 million wheh compured with the sume period in
2004.

° The Group recorded u loss uttributuble to shuareholders of
upproximutely HK$7.7 million for the nine months ended 31 March
2005.

° The Bourd of Directors does hot recommend the payment of an inferim
dividend for the nine months ended 31 Muarch 2005.

FINANCIAL INFORMATION

Unaudited Consolidated Results

The Bourd (the "Bourd”) of Directors (the “Directors”) of Tiger Tech Holdinys
Limited (the "Compuny”) is pleused to unnounce the unuudited consoliduted
financiul results of the Compuny und its subsidiaries (fogether, the "Group”)
for the hine months ended 31 March 2005 together with the comparative
figures for the corresponding period ended in 2004 us follows:
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CONDENSED CONSOLIDATED INCOME STATEMENT

For the nine months ended 31 March 2005

Turnover

Other income

Chunges in inventories

Purchuse of merchundise

Employee benefits expense

Depreciation und umortisution

Other operdating expenses

Share of results of jointly
controlled entities

Finance costs

Loss from ordinary activities
before taxation
Taxation

Loss for the period and attributable

to equity holders of the parent

Loss per share
- Busic (HK cents)

Noftes

For the

three months ended

For the

nine months ended

31 March 31 March
2005 2004 2005 2004
HK$°000 HKS"000 HK$°000 HKS"000
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(Restuted) (Restuted)
1,881 16,300 4,078 28,999
20 - 42 1,159
(178) 2.171) (444) 158
(704) (11,712) (1,418) (22,428)
(479) (826) (3,148) (2.871)
(314) (512) (855) (1,536)
(633) (3,842) (5,988) (10,292)
- (198) - (198)
- (263) - (263)
(407) (3.224) (7,733) (7.272)
(407) (3.224) (7,733) (7.272)
(0.09) (0.80) (1.66) (1.80)
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

For the nine months ended 31 March 2005

1. Group Reorganisation and Basis of Preparation

The Compuny wus incorporuted us un exempted compuny with limited
ligbility in Bermuda on 9 September 2002 under the Compuny Act 1981 of
Bermudu (us umended). Pursuunt to u ygroup reorygunisation (the
“Reoryunisution”) to rutionulise the group structure in preparation for the
listing of the Compuny’s shures on the Growth Enterprise Market of the Stock
Exchunye of Hony Kony Limited ("GEM"”), the Compuny becume the holdiny
compuny of the Group upon completion of the Reoryunisution on 13 March
2003. The shures of the Compuny were listed on GEM on 16 April 2003.

The unuudited condensed consoliduted finunciul statements of the Group
have been prepured in uccordunce with Hony Kony Financiul Reporting
Stunduards, issued by the Hohy Kony Institute of Certified Public Accountunts
("HKICPA™), uccounting principles yenerully uccepted in Hony Kony und
the disclosure reyuirements set out in Chupter 18 of the Rules Goverhiny the
Listing of Securities on GEM. The uccounting policies udopted dre consistent
with those followed in the prepuraution of the Group’s unnuul finunciul
statements for the yeur ended 30 June 2004. The condehsed consoliduted
finunciul stutements for the hine months ended 31 Murch 2005 should be
reud in conjunction with the 2004 unnudl report.
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Turnover and Revenue
The Compuny is unh investment holdiny compuny. The Group is principully
ehyuyed in the provision of Enterprise Thin Client Solutions, Customised Thin

Client Applicution Solutions und Cuble Network Thin Client Solutions.

Turnover und revenue recoyhized by cuteyory ure us follows:

For the For the
three months ended nine months ended
31 March 31 March
2005 2004 2005 2004

HK$'000 HKS$'000 HK$'000 HKS$'000
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(Restuted) (Restuted)
Enterprise Thin Client Solutions
- Sules of yoods 501 9,631 757 20,107
- Royulty income 188 156 563 219
- Service income 435 13 475 28
1,124 9,800 1,795 20,354
Cuble Network Thin Client Solutions
- Sules of yoods 757 5,780 1,514 5,780
- Service income - - 769 -
757 5,780 2,283 5,780
Customised Thin Client Applicution
Solutions
- Softwure license fee - 720 - 2,865
1,881 16,300 4,078 28,999
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Loss from Ordinary Activities before Taxation

For the nine months
ended 31 March

2005 2004
HK$°000 HK$'000
(Unaudited) (Unuudited)
This is stuted ufter churyginy:
(u) Finunce costs
Interest on bunk overdrufts
und other borrowinys
wholly repuydble within five yeurs - 263

(b) Ofher items
Contributions to defined contribution plun
(included in employee benefits expense) 44 74
Reseurch und development costs
in respect of:

Hardware und designh fee 2,400 2,607
Employee benefits expense - 347
Operuting leuse churyes on premises 1,024 259
Share issuing expenses - 749

und ufter crediting:

Write-buck of provision for doubtful debts - (1,159)

Taxation

No provision for Hony Konyg und the PRC profits tux has been made us the
Group hud no ussessuble profit for the nine months ended 31 Murch 2005
(2004: Nil).

Loss per Share

The culculation of busic loss per share for the hine months ended 31 Murch
2005 is bused on the Group’s uhaudited consolidated loss attributuble fo the
equity holders of the purent for the nine months ended 31 Murch 2005 of
HK$7,733,000 (2004: HKS$7,272,000) und weighted uveruye number of
465,000,000 (2004: 404,386,000) ordinury shares in issue during the period.

No diluted loss per share hus been presented for the nine mMonths ended 31
March 2005 us there were no potentiual ordinury shares. No diluted loss per
shure hus been presented for the nine months ended 31 Murch 2004 becuuse
the exercise of the outstunding potentiul ordinury shures would have been
anti-dilutive.
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Dividend

The Directors do hot recommend the puyment of u dividend for the nine

months ended 31 March 2005 (2004 : Nil).

Reserves

The movements in the reserves of the Group dre us follows:

At 1 July 2003, us
previously reported
Effect of udopting Hony Kony
Accounting Stundurd 1
Issued of shures for ucquisition
of investment securities
Issue of shures

Net loss for the period (restuted)

At 31 March 2004

Net loss for the period

At 30 June 2004
Net loss for the period

At 31 March 2005

Comparative Figures

Accumulated

Share Capital (losses)
premium reserve profits Total
HKS000 HKS$ 000 HK$000 HK$000
14,588 (59%) 6,587 20,580
12,012 = (12,012) -
2,450 - - 2,450
7.800 - - 7.800
- - (7,272) (7,272)
36,850 (595) (12,697) 23,558
= = (13.677) (13,677)
36,850 (595) (26,374) 9,881
- - (7,733) (7,733)
36,850 (595) (34,107) 2,148

Certdin compurutive figures huve been reclussified und restuted to conform
to the presentation of the 2004 unnual report.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
FINANCIAL REVIEW

For the nine months ended 31 March 2005, the Group recorded u turnover of
approximutely HKS$4 million, representing u decreuse of HK$25 million from
the correspondinyg period in the previous fiscul yeur., The income for the
period wus muinly attributuble from the sules of hardwuare und softwure
products und the consultuncy services provided to the locul und the PRC
customers. The Group recorded ho income for the provision of customised
thin client application solutions us compared to d tfurnover of HK$2.9 million
recorded in the lust corresponding period because there wus ho renewdal of
the licensing ugreement obtuined ufter the expiration of contract with the
two financial dutu providers in March 2004, und ho hew customer wus secured
since then.

However, the Group has made u greut effort on cost saving. As such, total
other operuting expenses for the hine months ended 31 Murch 2005 wus
reduced from upproximately HK$10 million to approximautely HKS6 million. As
u result, net loss attributuble to shareholders for this period wus upproximutely
HKS$7.7 million, which wus slightly increused by HK$461,000 when compured
to the last correspondiny period.

BUSINESS REVIEW AND OUTLOOK

During the period under review, the Group continued to enguge in the
reseurch, development, sales und implementation of Enterprise Thin Client
Solutions, Customised Thin Client Application Solutions und Cuble Network
Thin Client Solutions. The Group provides its customers with thin client solutions
by offering them d one stop solutions which include the design of thin client
network drchitecture, development und provision of operuting und
upplicution software and hardwuare, system intfegration us well us consultation
services.

With the neyutive climate of the IT industry us a whole, the Group will confinue
tfo fuce keeh competition und price pressure in future. Nevertheless, the
maunaygement feam will continue to increuse operating efficiencies in the
short term, while formuldating long-term strategies to deliver sustained business
growth over the cominy yeurs. In purticular, the Group is currently forminyg
strateyic dlliance with the prominent telecommunication providers to work
on the development of wireless technology, which will drive promising returns
to the shareholders in future.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS IN SHARES
OR SHORT POSITION IN SHARES AND UNDERLYING SHARES

As ut 31 March 2005, the interests of the director or chief executives of the
Compuny or their respective ussociutes in shures, underlying shares and
debentures of the Compuny or ifs ussociuted corporations (within the meauniny
of Purt XV of the Securities und Futures Ordinunce (the “SFO”)) which ure
reqyuired to be notified fo the Compuny und the Stock Exchunye pursuunt to
Divisions 7 und 8 of Purt XV of the SFO und required to be entered in the
reyister muintuined by the Compuny pursuunt to section 352 of the SFO or
which dre required, pursuunt to Rules 5.46 to 5.66 of the GEM Listing Rules
relating to securities fransactions by directors, to be notified to the Compuny
und the Stock Exchange were us follows:

Lony position in shares of the Compuhy:

Total

interests

as % of

the issued

Personal Family  Corporate Total share

Director interest interests interests interests capital

Mr. Tony Hoo 4,000,000 - 242,832,000 246,832,000 53.08%
(Note)

Mr. Tang Tsz Hoo, Anthony 2,000,000 - - 2,000,000 0.4%

Mr. Chow Kwok Keuny 2,000,000 - - 2,000,000 0.4%

THIRD QUARTERLY REPORT
2 0 0 4 / 2 0 0 5



THIRD QUARTERLY REPORT
2 0 0 4 / 2 0 0 5

Note: These shares were held us to 42,832,000 shures by Bestmind Associutes
Limited, u compuny incorporuted in the British Virgin Islands, us to
100,000,000 shures by Precision Assets Limited, u compuny incorporuted in
the British Virgin Islands, and us tfo 100,000,000 shures by Timepiece
Associutes Limited, u compuny incorporated in the British Virgin Islands.
The entire issued shure cupitul of euch of Bestmind Associutes Limited,
Precision Assets Limited und Timepiece Associutes Limited is directly wholly
owhed by Mr. Tony Hoo, who is ulso the sole director of euch of these
compunies.

Save us disclosed ubove, us ut 31 Murch 2005, none of the directors or chief
executives or their respective ussociutes had any personul, fumily, corporute
or other interests or short position in the shares, underlying shares and
debentures of the Compuny or uny of its ussociuted corporution us defined
in Part XV of the SFO or which, pursuant to Rules 5.46 to 5.66 of the GEM
Listing Rules, dure required to be hoftified to the Compuny and the Stock
Exchange.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Apurt from us disclosed under the headinyg "Directors’” und chief executives’
interests in shares or short positions in shares and underlying shares” above,
at ho time during the period were rights to acyuire benefits by meauns of the
acyuisition of shares in or debentures of the Compuny or uny other body
corporate granted to any director or their respective spouse or children under
18 yeurs of uyge, or were uny such rights exercised by them, or wus the
Compuny or uny of its subsidiuries u party to any arrungement to enuble the
directors, their spouse or children under 18 yeurs of uge to ucqyuire such
rights in any other body corporute.
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INTEREST OR SHORT POSITION DISCLOSEABLE UNDER THE
SFO AND SUBSTANTIAL SHAREHOLDERS

As at 31 March 2005, so far as was knowh to any directors or chief executfives,
the followiny interests of which would fall to be disclosed under Divisions 2
und 3 of Purt XV of the SFO, or who were deemed to be directly or indirectly
inferested in 5% or more of the issued share capital of the Company, or
which were recorded in reyister of interests required to be kept under Section
336 of the SFO or huve otherwise notified to the Compuny were as follows:

Lony position in shares of the Compuny:

Number of Percentage

Name Capacity shares shareholding

Bestmind Associutes Beneficiul 42,832,000 9.21%
Limited (Note) owher

Precision Assefts Beneficial 100,000,000 21.51%
Limited (Note) owher

Timepiece Associutes Beneficidl 100,000,000 21.51%
Limited (Note) owher

Notfe: Bestmind Associutes Limited, Precision Assetfs Limited und Timepiece
Associutes Limited ure compunies incorporated in the British Virgin Islands
with limited liability. The entire issued shure capitul of euch of Bestmind
Associutes Limited, Precision Assets Limited und Timepiece Associutes
Limited is directly wholly owhed by Mr. Tony Hoo, who is ulso the sole
director of euch of these compunies.
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Saved as disclosed ubove, us at 31 March 2005, ho person, other than the
directors of the Compuny and chief executive of the Group, whose interests
ure set out in the section "Directors’ and chief executives’ interests in shures
or short position in shares und underlying shares” ubove, had registered un
interest or short position in the share cupital, underlying shares und debentures
of the Compuny thut was reguired to be recorded pursuunt to Section 336
of the SFO.

SHARE OPTION SCHEME

The Compuny hus udopted u Shure Option Scheme. The principle terms and
condifions of the Shure Option Scheme dre set out in the section “Summury
of the terms of the Shure Optfion Scheme” in Appendix |V of the Prospectus.
As at 31 March 2005, none of the options is grunted under the Shure Option
Scheme.

SPONSOR’S INTEREST

Pursuant to a spohsor’'s ugreement duted 31 March 2003 entered info
between the Compuny und CSC Asiu Limited, CSC Asiu Limited will receive
u fee for ucting us the Group’s sponsor for the period from 16 April 2003 to
30 June 2005.

At the date of this report, none of CSC Asiu Limited, its directors, employees
or ussociutes huve uny interest in the shares of the Compuny, or uny right to
subscribe for or to hominute persons to subscribe for uny share of the
Compuny.
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COMPETING INTERESTS

None of the Directors, substantial shareholders, munagement shareholders
of the Compuny or any of their respective associutes (us defined in the GEM
Listing Rules) is engyuged in uny business which competes or is likely to
compete with the business of the Group and hone of them has other conflicts
of interests with the Group.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF
THE COMPANY

Neither the Compuany, hor any of ifs subsidiaries has purchased, sold or
redeemed uny of the Compuny’s shares during the nine months ended 31
March 2005.

AUDIT COMMITTEE

The Compuny hus estublished an Audit Committee with written terms of
reference in compliance with Rule 5.29 of the GEM Listing Rules. The Audit
Committee comprises three indepenhdent hon-executive directors, hamely
Mr. Kwok Ming Fui, Mr. Lum Din Kun und Mr. Chui Chi Keuhy. The Audit
Committee is chuired by Mr. Kwok Miny Fui. The primary duties of the Audit
Committee are to supervise the financial reporting process and internal control
of the Compuny. The Audit Committee hus reviewed the unuudited results of
the Group for the nine months ended 31 Murch 2005 und hus provided
advice und comment thereon.
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BOARD PRACTICES AND PROCEDURES

The Compuny hus complied with the bourd practices und procedures us set
out in Rule 5.34 of the GEM Listing Rules for the nhine months ended 31 March
2005.

SECURITIES TRANSACTIONS BY DIRECTORS

The Compuny haus compiled with Rules 5.46 to 5.67 (where applicuble)
conhcerninyg securities fraunsactions by Directors throughout the accounting
period covered by this report und dll Directors huve compiled with the
reyuired stundurd of deulinygs set out therein.

By Order of the Bourd
Tiger Tech Holdings Limited
Tony Hoo
Executive Director

Hony Kony, 12 Muy 2005

As ut the date of this report, the Directors of the Compauhy dre us follows:

Executive directors: Mr. Lee Hui Chu (Chuirman), Mr. Tony Hoo, Mr. Tanhy Tsz
Hoo, Ahthonhy and Mr. Chow Kwok Keuhy;

Independent hon-executive directors: Mr. Kwok Ming Fai, Mr. Lam Din Kanh
and Mr. Chai Chi Keuhg.
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