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Characteristics of the Growth Enterprise Market of The Stock Exchange of
Hong Kong Limited (The “Stock Exchange”)

GEM has been positioned as a market designed to accommodate companies to which a higher investment risk
may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and should make the decision to invest only after due and
careful consideration. The greater risk profile and other characteristics of GEM mean that it is a market more

suited to professional and other sophisticated investors.

Given the emerging nature of companies listed on GEM, there is a risk that securities traded on GEM may be
more susceptible to high market volatility than securities traded on the Main Board and no assurance is given

that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss

howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Seamless Green China (Holdings) Limited collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of the
Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to Seamless Green China
(Holdings) Limited. The directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and
belief:— (1) the information contained in this report is accurate and complete in all material respects and not misleading;
(2) there are no other matters the omission of which would make any statement in this report misleading; and (3) all
opinions expressed in this report have been arrived at after due and careful consideration and are founded on bases and

assumptions that are fair and reasonable.
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CHAIRMAN'’S STATEMENT

Dear Shareholders,

On behalf of the board of directors (the “Board”) of Seamless Green China (Holdings) Limited (the “Company”), | am pleased
to present the annual reports of the Company and its subsidiaries (collectively the “Group”) for the financial year ended 31
December 2009.

RESULTS

During the year under review, the Group recorded a revenue of approximately HK$15.7 million (2008: HK$31.0 million),
representing a decrease of approximately 49.35% against the prior year. Owing to the global financial crisis, the Group
recorded a loss on trading marketable securities of approximately HK$1.5 million (2008: gain of HK$0.5 million). Net loss
attributable to the owners of the Company amounted to approximately HK$3.1 million (2008: net loss HK$7.3 million). Basic

loss per share for the year was HKO.11 cents (2008: HK2.44 cents).
BUSINESSES

The principal businesses of the Group are manufacturing and sale of synthetic sapphire watch crystals and optoelectronic

products.
Synthetic Sapphire Watch

Sales of sapphire watch crystal in 2009 decreased by 54.4% to approximately 12.8 million as a result of the keen

competition in the market and the decrease in market demand since the global economic downturn.
Optoelectronic Product

During 2009, there was no significant change in the optoelectronic products market. Sales from the optoelectronic products
division in 2009 was approximately HK$2.9 million (2008: HK$2.9 million).

4 ¢ Seamless Green China (Holdings) Ltd. Annual Report 2009



CHAIRMAN'’S STATEMENT

PROSPECTS

Having considered that China and global economies started to be recovering, the Board expects that both synthetic
sapphire watch market and optoelectronic product market will be benefited. The Group will focus to explore new customer
while keeping the cost as low as possible. In order to broaden its income stream and to diversify the risk of reliance on
single industry, the Board decided to make investment in the energy-efficient product market and taken successful steps in

2009. The Board believes that the investment will create incredible income stream to the Group.

During the year 2009, the Group was facing an insufficient operating cash flow problem. Nevertheless, the Board endeavors
to improve the group’s financial position and had taken measures to reduce overheads and costs. Furthermore, the
directors explored various solutions to enlarge the group’s capital base, which include the proposal to issue new shares in

order to provide additional equity funding to the Group.
Finally, for and on behalf of the Group and the Board, | would like to express my heartfelt thanks to our shareholders and

customers for their enduring support and to all my colleagues for their dedication and hard work throughout the year. Your

dedication and involvement will be the most valuable asset for the growth of the company.

Chan Chung Keung Jackon

Chairman

4 March 2010
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial review

The turnover of the Group for the year ended 31 December 2009 decreased by HK$15.31 million; cost of sales during the
same period decreased to HK$15.69 million for the year ended 31 December 2009 from that of HK$27.9 million for the year
ended 31 December 2008. Gross profit margin decreased to 0.2% for the year ended 31 December 2009 from 10.13% for
the year ended 31 December 2008. The decrease in gross profit margin was primarily due to the decrease in product selling

price.

Since there was a decrease in the market demand of high-end products, the Company had to sell low-end products in order

to maintain its market share.

In addition, due to the global financial crisis, the Group recorded a loss on trading marketable securities of approximately
HK$1.5 million (2008: gain of HK$0.5 million). Net loss attributable to shareholders amounted to approximately HK$3.1
million (2008: net loss HK$7.3 million). Basic loss per share for the year was HK0.11 cents (2008: HK2.44 cents).

Sapphire watch crystals division

The turnover of the sapphire watch crystals for the year 31 December 2009 decreased by HK$15.3 million; cost of sales of
the sapphire watch crystals during the same period decreased to HK$13.7 million from that of HK$24.1 million in the year
ended 31 December 2008.

Turnover generated from European customers decreased to HK$7.3 million for the year ended 31 December 2009,
representing a decrease of approximately 63.7% from that of HK$20.1 million generated from the year ended 31 December
2008. Sales to customers in Taiwan decreased to HK$1.5 million for the year ended 31 December 2009, representing a
decrease of approximately 59.8% from that of HK$3.7 million for the year ended December 2008. Turnover from Hong Kong
customers increased to HK$4.0 million for the year ended 31 December 2009, representing an increase of approximately
134.9% from that of HK$1.7 million generated for the year ended 31 December 2008. There was no turnover generated

from the market in Thailand from which the turnover for the year ended 31 December 2008 was HK$2.6 million.

Optoelectronics products division
There was no significant change in the division, both the sales of ferrules for the year ended 31 December 2009 and 2008
were amounted to HK$2.9 million. Cost of sales for the corresponding periods were HK$1.9 million and HK$3.7 million

respectively.

Other income and gains
Other income and gains for the year ended 31 December 2009 amounted to HK$14.8 million, representing an increase of
approximately 162.7% from that of HK$5.6 million generated from the year ended 31 December 2008. This was mainly due

to the waive of short-term loans of HK$14.5 million.

Seamless Green China (Holdings) Ltd. Annual Report 2009



MANAGEMENT DISCUSSION AND ANALYSIS

Selling and distribution costs, administrative and other operating expenses for Continuing Operations
Selling and distribution costs for the year ended 31 December 2009 amounted to HK$2.41 million. This represents an

increase of HK$0.85 million from that recorded for the year ended 31 December 2008.

Total administration and operating expenses was HK$13.83 million for the year ended 31 December 2009 and HK$13.05
million for the year ended 31 December 2008. There were no significant change in administration and operating expenses.

Financial resources and liquidity

The Group’s shareholders funds were reduced to HK$460,965 as at 31 December 2009 (2008: HK$716,449). Current
assets amounted to HK$9.9 million as at 31 December 2009 (2008: HK$14.5 million), of which HK$0.78 million (2008:
HK$1.88 million) was cash and bank balances.

As at 31 December 2009, the Group’s total borrowings amounted to HK$10.2 million (2008: HK$11.8 million), of which
HK$1.6 million (2008: HK$7.5 million) were short-term borrowings repayable within one year.

The Group’s gearing ratios as at 31 December 2009 was 97.2% (2008: 96.3%). Gearing ratio is calculated by dividing the
net debt with the aggregate of total capital and net debt. Net debt includes trade payables, other payable and accruals,
short-term loans, convertible bonds and interest-bearing bank loan, less cash and cash equivalents, and excludes

discontinued operations. Total capital represents equity attributable to owners of the Company.

Foreign currency risk

During the year, the Group has transactional currency exposures as the sales and purchases of the Group were mainly
transacted in United States dollars (‘USD”), Swiss Franc (“CHF”), Chinese Renminbi (“RMB”), Japanese Yen (“Yen”), Euro
(“Euro”), New Taiwan dollars (“NTD”) and Hong Kong dollars (“HKD”). Approximately 98% (2008: 93%) of the Group’s sales
are denominated in currencies other than the functional currency of the operating units making the sale, and almost 99%

(2008: 96%) of costs are denominated in currencies other than the units’ functional currency.

During the years ended 31 December 2009, the exchange rate of USD and RMB were quite stable and the exchange rate of
CHF, Yen, NTD and Euro were comparatively volatile. Approximately 78% (2008: 82%) of the Group’s sales are denominated

in these currencies.

As at 31 December 2009, the Group had not hedged any foreign currency sales to reduce such foreign currency risk.
The management will monitor this risk, if the exchange rates of these foreign currencies have continuous fluctuation, the

management will consider using forward currency contracts to reduce these risks.
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MANAGEMENT DISCUSSION AND ANALYSIS

Contingent liabilities
Details of the Group’s contingent liabilities at the end of the reporting period are set out in note 35 to the financial

statements.

Litigation
Save as disclosed in note 36 to the financial statements, neither the Company nor any of its subsidiaries was involved in any

litigation at the end of the reporting period.

Capital structure
During the year, the Company issued bonus shares to the shareholders of the Company on the basis of 3 bonus shares for
every 1 existing issued share held by the shareholders, in total 3,180,000,000 bonus shares was issued. During the year, all

convertible bonds were converted into 761,000,000 ordinary shares.

Employees

As at 31 December 2009, the Group had 198 (2008: 210) employees. Employees were remunerated according to their
performance and work experience. In addition to basic salaries and retirement scheme, staff benefits included free
accommodation at the Group’s staff quarters in PRC and performance bonus. Total staff costs including directors’
remuneration for 2009 were HK$5.6 million (2008: HK$7 million).

Material acquisitions and disposal of subsidiaries and affiliated companies
The Group had no material acquisitions and disposal of subsidiaries and affiliated companies during the year ended 31
December 2009.

Segmental Information
An analysis of the Group’s performance for the year by the type of goods sold is set out in note 7 to the financial statements

and further elaborated under “Financial Review” of this section.

Change of company name

The change of the English name of the Company from “Fast Systems Technology (Holdings) Limited” to “Seamless Green
China (Holdings) Limited” and the adoption of the new Chinese name “E#£4x = B (8 ) AR A 7F)" as the Company’s
secondary name have become effective on 18 June 2009.

Seamless Green China (Holdings) Ltd. Annual Report 2009



MANAGEMENT DISCUSSION AND ANALYSIS

Business review
During the year, the principal businesses of the Group are manufacturing and sale of synthetic sapphire watch crystals and
optoelectronics products. However, in light of its poor performance in 2009, the Group decided to invest in the energy-

efficient street-lamp markets in the PRC and took successful steps during the year.

The Company entered into a Joint Venture (“JV”") Agreement with Nei Meng Gu Xin Rui Sheng Mao Co. Ltd (AR H &S
EE AR A A (“Xin Rui”) pursuant to which the parties thereto agreed to form a new JV Company, whose equity interest
will be owned as to 80% by Xin Rui and as to 20% by the Company. The JV Company will engage in the 7 Bl 4% & 18 & B
BH business, which involves the systematic promotion of selected energy-efficient street lamps, such as High-Frequency
Electrode-Less Lamps, to municipalities throughout China, and also of the accelerated replacement of the over 40 million
energy-wasting High-Pressure Sodium Street Lamps in China by the selected energy efficient alternatives. The JV Company
is expected to sign “Energy-Efficient Street Lamp Replacement and/or Purchasing Agreements” with 12 municipalities,
including cities in Hubei, Jiangxi, Sichuan, Shanghai, Anhui, Yunnan, Tibet, Liaoning, Qinghai, and Ningxia. In additions, the
Company entered into the Project Cooperation Agreement with A &8 /P 85 4 1 48 B% R BB T#2B fR 2 &) (Chengdu City Zhong
Jin City Road Lighting Engineering Company Limited) (“Zhong Jin”). Pursuant to the Project Cooperation Agreement, the
Company will cooperate with Zhong Jin for the purpose of carrying out energy-efficient city road lighting reform engineering

projects in Chengdu City and the other cities in Sichuan Province.

Prospects

Since the China and global economies started to be recovering, the Board expects the sales from sapphire and
optoelectronics distribution division may be benefited. Accordingly the Board expects there will be an increase in the
production and sales of watches in 2010. The Board will continue to keep its effort on those watches markets that have less

competition and controlling its labor and production costs.

During the year ended 31 December 2009, the Group has taken successful steps in investing in the energy-efficient product
market, details are disclosed in the “Business Review” paragraph. The Board believes that this market will be the blue
ocean in the world wide business, especially in the PRC. The Board believes that the investment can broaden the Group’s

experience in energy-efficient products and environmental protection markets.

The Group will continue its effort in developing its business in the energy-efficient streetlamp markets and has confident that

this market will soon contribute cash inflows to the Group.

In October 2009, the Group was once facing an insufficient operating cash flow problem. Nevertheless, the Board
endeavors to improve the group’s financial position and had taken measures to reduce overheads and costs. Furthermore,
the directors explored various solutions to enlarge the group’s capital base, which include the proposal to issue new shares

in order to provide additional equity funding to the Group.
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CORPORATE GOVERNANCE REPORT

Corporate governance

Adapting and adhering to recognized standards of corporate governance principles and practices have always been one
of the top priorities of the Company. The Board believes that good corporate governance is one of the areas that leads
to success of the Company and in balancing the interests of shareholders, customers and employees, and the Board is

devoted to ongoing enhancements of the efficiency and effectiveness of such principles and practices.

The Company has complied throughout the period under review with the provisions set out in the Code on Corporate

Governance Practices contained in Appendix 15 to the GEM Listing Rules.

Directors’ securities transaction

The Company has adopted a code of conduct regarding securities transactions by directors on terms no less exacting than
the required standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing Rules. Having made specific enquiry of
all directors, all directors of the Company have compiled with the required standard of dealings and the code of conduct

regarding securities transactions by directors adopted by the Company throughout the year 31 December 2009.

Remuneration of directors

Remuneration committee, currently comprises four independent non-executive directors, namely Mr. Liu Chun Ning Wilfred,
Mr. Tso Chip, Mr. Lee Tao Wai (appointed on 2 October 2009) and Mr. Tsui Siu Hung, has been established to make
recommendation to the Board on the Company’s policy and structure for all remuneration of Directors. Mr. Tsui Siu Hung
is the Chairman of the remuneration committee. The remuneration and benefits for the executive directors amounted to
approximately HK$1,291,000 in 2009.

For the year ended 31 December 2009, the Remuneration Committee held 2 meeting during which duties, roles and
performance of the Executive Directors were reviewed. The Committee also made recommendation to the Board on the

remuneration to the Directors.

The attendance records of individual Committee members at Remuneration Committee meeting held during the year are set

out below:

Directors Number of attendance
Tsui Siu Hung 2/2
Liu Chun Ning Wilfred 1/2
Kwai Sze Kit (appointed on 7 May 2009 and resigned on 2 July 2009) 0/0
Tso Chip (appointed on 2 July 2009) 0/1
Wong Kwok Wai (resigned on 5 January 2010) 2/2
Lee Tao Wai (appointed on 2 October 2009) 1/1

ml @ 10 4 © Seamless Green China (Holdings) Ltd. Annual Report 2009



CORPORATE GOVERNANCE REPORT

Board of directors
The Board of the Company (the “Board”) currently comprises eleven Directors, of which seven are executive directors and
four are independent non-executive directors. The Board collectively oversees the management and operation of the Group

and will meet regularly during the year to discuss the operation strategy and financial performance of the Group.
During the year 2009 and there after up to the date hereof, the Directors are as follows:

Executive Directors

Chan Chung Keung Jackon (Chairman) (appointed on 1 July 2009)

Wong Kwok Wai (appointed on 5 January 2010)

Zhao Wen Tao (appointed on 1 July 2009)

Chung Ming Tru, Daniel (appointed on 3 November 2009)

Chan Yim Kum (appointed on 5 January 2010)

Wong Pak Fai Philip (appointed on 18 May 2009)

Gao Zhiwei (appointed on 14 August 2009)

Wong Hon Kit (appointed on 2 October 2009 and resigned on 3 November 2009)
Mak Kai Chun Kevin (appointed on 2 October 2009 and resigned on 1 February 2010)
Williamson Lam (appointed on 2 October 2009 and resigned on 1 February 2010)
Chen Jun Nong (appointed on 18 June 2009 and resigned on 26 January 2010)
Yu Man Wai Sandy (resigned on 29 September 2009)

Leung Ka Kueng Gary (resigned on 18 May 2009)

Independent Non-executive Directors

Tsui Siu Hung

Liu Chun Ning Wilfred

Tso Chip (appointed on 2 July 2009)

Lee Tao Wai (appointed on 2 October 2009)

Wong Kwok Wai (redesignated as Executive Director on 5 January 2010)
Kwai Sze Kit (appointed on 7 May 2009 and resigned on 2 July 2009)

Pursuant to clause 86(2) of the Current Bye-laws, Mr. Chan Chung Keung Jackon, Mr. Wong Pak Fai Philip, Mr. Zhao
Wen Tao, Mr. Chung Ming Tru, Daniel, Mr. Gao Zhiwei, Ms. Chan Yim Kum, Mr. Tso Chip and Mr. Lee Tao Wai, who were
appointed as Directors after the annual general meeting of the Company held on 6 May 2009, shall hold office until the 2010
AGM. Pursuant to clause 87 of the Current Bye-laws, Mr. Liu Chun Ning, Wilfred shall retire by rotation at the 2010 AGM. All

of the above nine directors, being eligible, will offer themselves for re-election at the 2010 AGM.

The Company has received from each of the independent non-executive directors an annual confirmation of their
independence pursuant to Rules 5.09 of the GEM Listing Rules. The Company considers that all of the independent non-

executive directors are independent.

The Board has four scheduled meetings at quarterly interval and meets as and when required. During the year ended 31
December 2009, the Board held 53 meetings.
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CORPORATE GOVERNANCE REPORT

The attendance of the Directors at the meetings held during the year ended 31 December 2009 is as follows:

Directors

Number of attendance

Chan Chung Keung Jackon (Chairman) (appointed on 1 July 2009)

Wong Kwok Wai

Zhao Wen Tao (appointed on 1 July 2009)

Chung Ming Tru, Daniel (appointed on 3 November 2009)

Chan Yim Kum (appointed on 5 January 2010)

Wong Pak Fai Philip (appointed on 18 May 2009)

Gao Zhiwei (appointed on 14 August 2009)

Wong Hon Kit (appointed on 2 October 2009 and resigned on 3 November 2009)
Mak Kai Chun Kevin (appointed on 2 October 2009 and resigned on 1 February 2010)
Williamson Lam (appointed on 2 October 2009 and resigned on 1 February 2010)
Chen Jun Nong (appointed on 18 June 2009 and resigned on 26 January 2010)
Yu Man Wai Sandy (resigned on 29 September 2009)

Leung Ka Kueng Gary (resigned on 18 May 2009)

Tsui Siu Hung

Liu Chun Ning Wilfred

Tso Chip (appointed on 2 July 2009)

Lee Tao Wai (appointed on 2 October 2009)

Kwai Sze Kit (appointed on 7 May 2009 and resigned on 2 July 2009)

Audit Committee

As required by Rule 5.28 of the GEM Listing Rules, the Company has established an audit committee with written terms

16/21
36/53
13/21
5/6
0/0
6/31
9/15
5/8
11/13
12/18
16/27
39/40
10/17
26/53
14/53
2/21
9/13
1/16

of reference which deal clearly with its authority and duties. The audit committee’s principal duties are the review and

supervision of the Company’s financial reporting process and internal control systems.

Audit committee, currently comprises four independent non-executive directors, namely Mr. Liu Chun Ning Wilfred, Mr.

Tso Chip, Mr. Lee Tao Wai and Mr. Tsui Siu Hung, has been established to make recommendation to the Board on the

Company’s policy. Mr. Tsui Siu Hung is the Chairman of the audit committee.

The Company’s financial statements for the year ended 31 December 2009 have been reviewed by the audit committee.

The audit committee considered that the relevant financial statements have been prepared in compliance with the applicable

accounting principles and requirements of the Stock Exchange and disclosures have been fully made.

During the year ended 31 December 2009, the audit committee held three meetings and performed duties including

reviewing the Group’s annual report, half-yearly and quarterly reports.
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CORPORATE GOVERNANCE REPORT

The attendance of the Directors at the meetings is as follows:

Directors Number of attendance
Tsui Siu Hung 3/3
Liu Chun Ning Wilfred 1/3
Kwai Sze Kit (appointed on 7 May 2009 and resigned on 2 July 2009) 0/0
Tso Chip (appointed on 2 July 2009) 0/1
Wong Kwok Wai (redesignated as Executive Director on 5 January 2010) 3/3
Lee Tao Wai (appointed on 2 October 2009) 0/0

Nominee Committee

The Company established a nominee committee with written terms of reference to review the structure, size and
composition of the Board, identifying individuals suitable and qualified to become Board members and selecting or making
recommendations to the Board on the election of, individuals nominated for directorship. The nominee committee comprises
at least three members, the majority of whom shall be independent non-executive Directors. The current members of the

nominee committee are Mr. Chan Chung Keung Jackon, Mr. Lee Tao Wai and Mr. Tsui Siu Hung.

Finance Committee

The Company established a finance committee with written terms of reference to review and approve banking facilities to be
granted or issued by the Company, provision of corporate guarantees by the Company for its subsidiaries and opening of
bank or securities related accounts. The finance committee comprises at least three members. The current members of the

finance committee are Ms. Chan Yim Kum, Mr. Lee Tao Wai and Mr. Tsui Siu Hung.

Auditors’ remuneration

During the year, the remuneration paid/payable to the auditors of the Company is as follows:

Auditors Fee paid/payable
HK$

PAN-CHINA (H.K.) CPA LIMITED (formerly practiced under the name of NCN CPA LIMITED)
— Audit services 500,000
— Other services 90,000

Chairman and chief executive officer

Details of backgrounds and qualifications of the chairman of the Company and the other Directors are set out in the Report
of the Directors. All Directors have given sufficient time and attention to the affairs of the Group. Each executive Director
has sufficient experience to hold the position so as to carry out his duties effectively and efficiently. Chan Chung Keung
Jackon is the chairman of the Board and Mr. Wong Kwok Wai is the chief executive officer of the Company. The Chairman
is responsible for providing leadership for the Board of Directors and ensuring that the Board of Directors works effectively.

The chief executive officer is responsible for the Group’s business development and management.

“
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CORPORATE GOVERNANCE REPORT

Respective responsibilities of directors and auditors
The Directors are responsible for the preparation of the financial statements, which give a true and fair view of the financial
position of the Group. The Auditors are responsible to form an independent opinion based on the audit, on the financial

statements prepared by the Directors and report the opinion solely to the owners of the Company.

Internal controls

The Board has overall responsibilities for the Group’s system of internal control and for reviewing its effectiveness.

The internal control system is designed to provide reasonable, but not absolute, assurance of no material misstatement or

loss and to manage rather than eliminate risks of failure in operational systems and achievements of the Group’s objective.
During the year, the Board has conducted reviews on the effectiveness of the internal control system as required by the

Code Provisions. The Audit Committee has also reviewed with members of the management the scope, progress and

results of the internal control review plan and considered that the Group’s internal control system is effective and adequate.
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REPORT OF THE DIRECTORS

The Directors submit their report together with the audited financial statements for the year ended 31 December 2009.

Principal activities
The principal activity of the Company is investment holding. The principal activities of its subsidiaries are set out in note 39

to the financial statements.

An analysis of the Group’s segment information for the year under review is set out in note 7 to the financial statements.

Results
Details of the audited results of the Group for the year ended 31 December 2009 are set out in the consolidated statement

of comprehensive income on page 24.

Reserves
Movements in the reserves of the Group and the Company during the year are set out in consolidated statement of changes

in equity on page 27 and note 32 to the financial statements respectively.
Property, plant and equipment
Details of the movements in property, plant and equipment of the Group during the year are set out in note 16 to the

financial statements.

Distributable reserves

As at 31 December 2009, no reserve was available for distribution to the owners of the Company (2008: Nil).

Subsidiaries

Details of the Company’s subsidiaries as at 31 December 2009 are set out in note 39 to the financial statements.

Pre-emptive rights

No pre-emptive rights exists under the Company’s articles of association or under the laws in the Bermuda.

Group financial summary

A summary of the results, assets and liabilities of the Group for the last five financial years is set out on page 86.

&
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REPORT OF THE DIRECTORS

Directors

Executive Directors

Mr. Chan Chung Keung Jackon, aged 41, the chairman of the Company, holds a bachelor degree in Statistics from The
Chinese University of Hong Kong and is a CFA chartered holder. He has been in the financial industry since graduation. Prior

to joining the Company, Mr. Chan has been the Head of International Investments of The Bosera Asset Management.

Mr. Wong Kwok Wai, aged 36, the chief executive officer of the Company, holds a bachelor degree in science from

Macquarie University of Australia. Mr. Wong has more than 10 years of experience in corporate administration aspect.

Mr. Zhao Wen Tao, aged 30, holds a master degree in international banking and finance of University of Salford,
Manchester, the United Kingdom. Prior to joining the Company, Mr. Zhao has been the executive manager of Jiang Su Jin

Property Insurance Co Limited.

Mr. Chung Ming Tru, Daniel, aged 51, has 27 years of experience in business development and investment in the financial
market. Mr. Chung is currently an independent corporate financial advisor providing a wide range of advisory services on
corporate financial matters and fund raising activities. Mr. Chung earned his bachelor degree in economics from Hong Kong

Baptist University in 1981.

Ms. Chan Yim Kum, aged 45, the authorized representative and company secretary of the Company. Ms. Chan holds a
Bachelor's Degree (Honours) in Business Administration from the United Kingdom and a Master’s Degree in Professional
Accountancy from Hong Kong. Ms. Chan is a member of The Taxation Institute of Hong Kong, The Institute of Chartered
Secretaries and Administration of the United Kingdom and The Hong Kong Institute of Company Secretaries. Ms. Chan has

over 18 years of experience in corporate management.

Mr. Wong Pak Fai Philip, aged 46, (whose grandfather is Mr. Wong Siu, a legendary emerald merchant in Hong Kong) has
over 20 years of experience in international jewellery trading and retailing as well as real estate and greening development
businesses in Mainland China. Mr. Wong is studying a doctor degree in economics & business administration of Pacific
States University, USA.

Mr. Gao Zhiwei, aged 34, graduated from University of International Business and Economics in Beijing, China. Mr. Gao, a
qualified PRC lawyer, is currently the chairman of Beijing Ju Rong Investment and Guarantee Co. Ltd., the general manager
of China Rong Yi Da Resources Investment Co. Ltd. since December 2007, and the managing partner of Beijing Hawkhigh

Law Firm since October 2006. Mr. Gao has acted as a partner of Beijing Dadu Law Firm and Beijing Bokang Law Firm.
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Independent Non-executive Directors

Mr. Liu Chun Ning Wilfred, aged 48, holds a bachelor degree in Arts (Economics) from University of Newcastle Upon
Type of the United Kingdom. He is an executive director of Chong Hing Bank Limited (stock code: 1111), an independent
non-executive director of S.A.S. Dragon Holdings Limited (stock code: 1184) and Get Nice Holdings Limited (stock code:
64) and a non-executive director of Liu Chong Hing Investment Limited (stock code: 194), companies of which the issued

shares are listed on the main board of the Stock Exchange of Hong Kong Limited.

Mr. Tsui Siu Hung, aged 33, has over 11 years of experience in finance, consulting, accounting and auditing. He is a
member of both the Association of Chartered Certified Accountants and the Hong Kong Institute of the Certified Public
Accountants. Mr. Tsui holds a bachelor degree in business administration in accounting and he is a certified public

accountant (practising) in Hong Kong.

Mr. Tso Chip, aged 51, famous columnist and media professional in Hong Kong with a nickname “Hong Kong Most Gifted

Scholar”. Mr. Tso comes from a respectable family of press and holds a bachelor degree from the United Kingdom.

Mr. Lee Tao Wai, aged 31, has over 9 years of experience in accounting and corporate field. Mr. Lee graduated from the
Chinese University of Hong Kong with a Bachelor Degree in Business Administration in Accounting. He also holds a Master
Degree in Investment Management from The Hong Kong University of Science and Technology. He is a member of The Hong

Kong Institute of Certified Public Accountants.

Directors service contracts
None of the Directors who are proposed for re-election at the forthcoming annual general meeting has a service contract
with the Company which is not determinable by the Company within one year without payment of compensation, other than

statutory compensation.
Public float

From information publicly available to the Company and within the knowledge of the Directors, at least 20% of the

Company'’s total issued share capital are held by the public at all times during the years.

&
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Directors interests in contracts
No contracts of significance in relation to the Group’s business to which the Company was a party and in which any of the
Directors or members of its management had a material interest, whether directly or indirectly subsisted at the end of the

year or at any time during the year.

Connected transactions
During the year under review, the Group entered into certain connected transactions, which also constitute related party

transactions and are set out in notes 26 and 33 to the financial statements.

Share options Scheme
On 21 July 2001, the Company adopted a share option scheme (the “Share Option Scheme”), the principal terms of which
are set out in the section headed “Share Option Scheme” in appendix IV to the Company’s prospectus dated 27 July 2001.

Since the number of share options granted by the Company in 18 June 2009 and 2 July 2009 have exceeded the maximum
number of share options that can be granted as prescribed under the rules of the Share Option Scheme, all such share
options purported to be granted were invalid and shall be deemed to have been cancelled. None of the aforesaid share

options have been exercised by the relevant grantees.

Directors’ and chief executive’s interests in securities
As at 31 December 2009, the interests and short positions of the Directors and Chief executives of the Company in the

shares, underlying shares and debentures of the Company or any associated corporations are as follows:—

Approximate
percentage of
total relevant class

Name of director Capacity No. of shares of shares in shares

Wong Pak Fai Philip Beneficial owner 370,000 0.01%

As at 31 December 2009, save as disclosed above and the paragraph headed “Share Option Scheme” above, none of
the directors and chief executive of the Company has any interests and short positions in the shares, underlying shares
or debentures of the Company and its associated corporations (within the meaning of Part XV of the SFO) which were
notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
and/or short positions in which they are taken or deemed to have under such provisions of the SFO) or as recorded in the
register required to be kept under Section 352 of the SFO or as otherwise notified to the Company and the Stock Exchange

pursuant to the minimum standards of dealing by directors as referred to in Rule 5.46 of the GEM Listing Rules.
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Directors’ right to acquire shares

Save as disclosed under the paragraph headed “Directors’ and chief executive’s interests in securities” above, at no time
during the period under review were rights to acquire benefits by means of the acquisition of shares in or debentures of the
Company granted to any director or their respective spouse or minor children, or were any such rights exercised by them;
or was the Company, its holding company, or any of its subsidiaries and fellow subsidiaries a party to any arrangement to

enable the directors to acquire such rights in any other body corporate.

Substantial shareholder’s interests in securities

As at 31 December 2009, so far as the Directors are aware the persons who have an interest or short position in the shares
of the Company which would fall to be disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO or be directly or indirectly interested in 5% or more of the nominal value of any class of share capital carrying rights
to vote in all circumstances of general meetings of the Company or substantial shareholders as recorded in the register

required to be kept by the Company under section 336 of the SFO, are as follows:

Number of Underlying Percentage of
Name of shareholders Capacity shares Shares issued shares
Good Capital Resources Limited Corporate 840,000,000 - 19.81%
(Note 1)
Tang Man Lai (Note 1) Beneficial owner 840,150 - 19.81%
JMM Business Network Investments Corporate 440,000,000 - 10.38%
(China) Limited
iReady360 Media Networks Corporate 760,140,000 - 17.92%
Limited (Note 2)
Ng Wai Lok, Raylot (Note 2) Beneficial owner 760,140,000 - 17.92%
Evening Triumph Holdings Limited Corporate 440,000,000 - 10.38%
(Note 3)
Kwok Sze Nga (Note 3) Beneficial owner 440,000,000 - 10.38%
Notes:
1. Good Capital Resources Limited, a company incorporated in the British Virgin Islands which is beneficially owned by Tang Man Lai.
2. Mr. Ng Wai Lok, Raylot is the controlling shareholder of iReady360 Media Networks Limited.
3. Miss Kwok Sze Nga is the controlling shareholder of Evening Triumph Holdings Limited
4, The number of shares has been adjusted as result of the consolidation of every ten issued and unissued existing shares into one

consolidated share took place on 15 August 2008.

Annual Report 2009 Seamless Green China (Holdings) Ltd. + . 19 by (‘p



REPORT OF THE DIRECTORS

7

He

1

So far as is known to any director or supervisor, there is no person other than a Director or supervisor or chief executive
who, as at 31 December 2009, have an interest or short position in the shares or underlying shares of the Company which
would fall to be disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of the SFO, or will be
directly or indirectly interested in 5% or more of the nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of the Company or any other substantial shareholders whose interest or short position

were recorded in the register required to be kept by the Company under section 336 of the SFO.

Management Shareholders’ Interests in Securities

Other than the interests disclosed above in respect of the substantial shareholders, the directors and chief executive of
the Company and their associates (as defined in the GEM Listing Rules), as at 31 December 2009, no other person is
individually and/or collectively entitled to exercise or control the exercise of five per cent or more of the voting power at
the general meetings of the Company and are able, as a practicable manner, to direct or influence the management of the

Company.

Purchase, sale, redemption or cancellation of shares by the Company and/or subsidiaries
Neither the Company nor its subsidiaries has purchased, sold, redeemed or cancelled any of the Company’s share during
the year ended 31 December 2009.

Major customers and supplier

The percentage of sales for the year generated from the Group’s major customers are is as follows:

— The largest customer 25.48%

- Five largest customers 73.94%
The percentage of purchases for the year attributable to the Group’s major suppliers is as follows:

— The largest supplier 33.20%
— Five largest suppliers 50.53%

None of the directors, their associates or any shareholders (which t