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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE "STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies listed on the Main Board of the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and should make the
decision fo invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities
fraded on GEM may be more susceptible to high market volafility than securities fraded on the Main Board of the
Stock Exchange and no assurance is given that there will be a liquid market in the securities fraded on GEM.

Hong Kong Exchanges and Clearing Limited and The Stock Exchange take no responsibility for the contents of this
report, make no representation as fo its accuracy or completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the "Directors”) of Sino Vision Worldwide Holdings Limited (the "Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock Exchange (the "GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm that fo the
best of their knowledge and belief the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive and there are no other matters the omission of which would make any
statement herein or this report misleading.
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UNAUDITED CONDENSED CONSOLIDATED *®{EEREGHGSPHMEZH
INTERIM FINANCIAL INFORMATION

The board of directors (the "Board”) of Sino Vision Worldwide — ¥#BEEIERER AR ([ARr)EEg ([E
Holdings Limited (the "Company”) announced the unaudited FE&])E# ARARRKEMNBAR ([ANEH])E
condensed consolidated inferim results of the Company and its Z—-Z-—®+_-A=+—HIt=18A &/ @A
subsidiaries (the "Group”) for the three months and six months  ([AHR ) 2 K& B ZHBELEEPHESE SR
ended 31 December 2021 (the “Period”) fogether with the ZZ=ZFEPAREFEZZILBEFTIT
unaudited comparative figures for the corresponding periods in

2020 as follows:

CONDENSED CONSOLIDATED STATEMENT OF PROFIT M SRERAMEZELEER
OR LOSS AND OTHER COMPREHENSIVE INCOME

For the three months ended For the six months ended

31 December 31 December
HE+-A=t+-HL=MA BE+-A=t+—-BL~fEA
2021 2020 2021 2020
SB--f C-IT-ZF B —Z-ZF
Notes HK$'000 HK$'000 HK$'000 HK$'000
izt TEx TiEx TR TR
(Restated) (Restated)

(&3 (&3

) )
(Unaudited)  (Unaudited) | (Unaudited)  (Unaudifed)
(REER) (OREER) | (REER)  CREED)

CONTINUING OPERATIONS HESEER
REVENUE A 3 12,877 8,671 25,394 18,560
Cost of sales and services HE RIRBHA 6 (6.870) (2.373) (13,012) (5,449)
Gross profit e 6,007 6,298 12,382 13,111
Other income and gains HEi A KMz 256 1,010 603 4,790
Administrative and other expenses TBRREMER (7.977) (16,440) (21,150) (24,134)
Share of profits/(loss) of an associate  fE(EH & R AIER /(&) ) 1 3 10
Finance costs BERA 5 (1.687) (2,550) (2.607) (6,057)
LOSS BEFORE TAX MRBATE B 6 (3.659) 3.111) (9.505) (15,689)
Income tax expense EHEHR 7 - o) (125) )
LOSS FROM CONTINUING AHERABELSEER

OPERATIONS FOR THE PERIOD BE (3,659) (13,115) (9.630) (15,693)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT fBifFSEERAEMEEEE (1F)
OR LOSS AND OTHER COMPREHENSIVE INCOME

(CONTINUED)

For the three months ended
31 December
BE+-A=+—-BL=MA

For the six months ended
31 December
BET-A=t—-HL~EA

2021 2020 2021 2020
ZBC-F —Z%E —E--F —Z%F
Notes HK$'000 HK$'000 HK$'000 HK$'000
i3 TEL FET TER T
(Restated) (Restated)
(&=31) (&=5)
(Unaudifed)  (Unudited) | (Unaudited)  (Unaudited)
(REEX) (REEER) | (REER) (REERZ)
Loss attributable to: FEMREE -
Owners of the Company ARFAHAA (3.020) (11,507) 8,017 (13,983)
Non-controlling interests IR (639) (1,608) (1,613) (1,710
(3.659) (13,115) (9.630) (15,693)
LOSS PER SHARE ATTRIBUTABLE TO ARAREBRESZHEA
ORDINARY EQUITY HOLDERS OF Eiz8RER
THE COMPANY 9
Basic and dilufed (Hong Kong cents) — E7x [ #5% (i#1L)
- Loss for the period N (5.59) (28.94) (14.85) (35.17)
- Loss from continuing operations - RERBREEB EHE (5.59) (28.94) (14.85) (35.17)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT fBifFSiEE&REMEEEE ()
OR LOSS AND OTHER COMPREHENSIVE INCOME

(CONTINUED)
For the three months ended For the six months ended
31 December 31 December

BE+t-A=+-BL=BAR HBEt-A=t-HLXMEA

2021 2020 2021 2020

“BC-F —Z%E —B--F —Z%F

Notes HK$'000 HK$'000 HK$'000 HK$'000

izt TR TR TR TR

(Restated) (Restated)

(& E3)) (53))

(Unaudited) ~ (Unaudited) | (Unaudited)  (Unaudifed)

(REER) (REER) (REER) (REER)
Loss for the period AHREE (3.659) (13,115) (9.603) (15.693)

Other comprehensive income to be  Eft 2 EIYEE M

reclassified to profit or loss in BEENSBERER:
subsequent period:
- Exchange difference arising on —BRBIEBREEL
translation of foreign operations EREE 993 (181) 1,104 810

TOTAL COMPREHENSIVE INCOME ZEBMEAREAR

FOR THE PERIOD (2,666) (13,296) (8,526) (14,883)
Total comprehensive income Eh2ENREE:
atfributable fo:
Owners of the Company /NCIE DN (2.387) (11,348) (7.236) (12.876)
Non-controlling inferests R R (279) (1,948) (1.290) (2,007)
(2.666) (13,296) (8.526) (14,883)
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION

mHEaMBIKRER

31 December 30 June
2021 2021
—E_—F —E-—F
+=B=+—8H NA=1+H
Notes HK$’000 HK$'000
{hg=2 FExT FHET
(Unaudited) (Audited)
(REER) (T Z)
NON-CURRENT ASSETS ERBEE
Property, plant and equipment LER & L 1,037 1,277
Right-of-use assets EREEE 620 896
Goodwill EES 10 6,870 6,869
Other intangible assets HinmEEE 3,900 3,900
Inferests in an associate Bt N EIRER 869 850
Total non-current assets MBI EELTE 13,296 13,792
CURRENT ASSETS REBEE
Inventories TE 12 19 -
Trade receivables FEUE SR 13 1,511 -
Loan and inferest receivables JE U B R B BBR SR 11 60,749 92,986
Prepayments, deposits and other TERRE Zek
receivables E e WGRIE 44,187 51,309
Cash and cash equivalents ReERREEMEEE 2,803 3,451
Total current assets MENEEREE 109,269 147,746
CURRENT LIABILITIES REBEE
Trade payables FERE SRR 14 32,996 32,010
Other payables, deposits received Hi g 3E - Elige &
and accruals EEtER 19,796 23,496
Contract liabilities EHBE 9.814 27,683
Other borrowings HAbfE R 5,000 15,000
Bonds payable ERES 45,553 58,860
Tax payables FEREIE 742 618
Lease liabilities HEAE 364 462
Convertible bonds AR E S 7.019 -
Total current liabilities REBERE 121,284 158,129
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CONDENSED CONSOLIDATED STATEMENT OF fMBfREMBRAE (&)
FINANCIAL POSITION (CONTINUED)

31 December 30 June
2021 2021
—E-—F —E-—F
+=A=+-8 ~A=+A
Notes HK$'000 HK$'000
Bt & FTERT FAET
(Unaudited) (Audited)
(REEZ) (& E%)
NET CURRENT (LIABILITIES), ASSETS #E(8E) EEFE (12,015) (10,383)
NON-CURRENT LIABILITIES FRBEE
Lease liabilities HEAE 274 451
Bond payables ERES 5,343 1,345
Total non-current liabilities FMEBEEERE 5,617 1,796
Net assets BEERE (4.336) 1,613
EQUITY R
Equity attributable to owners of RATVHB AEGER
the Company
Share capital (&N 15 565 53,859
Reserves EE 12,083 (36,551)
12,648 17.308
Non-controlling inferests FEE IR 2 (16,984) (15,695)
Total equity AR (4.336) 1,613
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CONDENSED CONSOLIDATED STATEMENT OF CASH MBS B&RER

FLOWS

For the six months ended
31 December
BE+-ZHA=+—HLXEA

2021 2020
—E-—F —T-TF
HK$'000 HK$"000
FEx FHT
(Restated)
(f=7))
(Unaudited) (Unaudited)
(REERZ) (REeEZ)
NET CASH FLOW FROM OPERATING RETEFIBRENETE
ACTIVITIES 12,299 13,996
NET CASH FLOW (USED IN),FROM REEE (FFA) /e
INVESTING ACTIVITIES ReREFH (150) (206)
NET CASH FLOW USED IN FINANCING BREREFFARSARETHE
ACTIVITIES (13,386) (40,744)
NET (DECREASE),INCREASE IN CASH AND BeRREEEER (FL)
CASH EQUIVALENTS N FEE (1.237) (26,954)
CASH AND CASH EQUIVALENTS AT HUzHERRESEEER
BEGINNING OF THE PERIOD 3,451 28,157
EFFECT OF FOREIGN EXCHANGE RATE Exgss¥E T8
CHANGES, NET 589 655
CASH AND CASH EQUIVALENTS AT END OF HMARzHEeRESEEER
THE PERIOD 2,803 1,858
ANALYSIS OF BALANCES OF CASH AND RekESEEEBEBLEH
CASH EQUIVALENTS pdaiiy
Cash and bank balances Re RRITER 2,803 1,858

Sino Vision Worldwide Holdings Limited | 2021/22 INTERIM REPORT



CONDENSED CONSOLIDATED STATEMENT OF M[EIfFE#GEHE
CHANGES IN EQUITY

A1 July 2021 (Audited) RZB--5+F-R(EEH)

Loss for the period THEEE

Exchange difierences arising on franslafion BRI EBEEL B S
of foreign operations

Total comprehensive income for fhe peiod A HH2 A A EE

Issue of convertiole bonds BEfEhES
Issue of shares KRB
Lopse of share opfions fit i
Capital reorganisation RAES

Equitysetfied share opfion arongements — WRER FHERER

At 31 December 2021 (Unaudited) RZF=-§+-A=1-8
(%)
Attributable to owners of the Company
9N ZIN:
Convertible
bonds Treasury Share  Exchange Non-
Share Share equity  Confributed share opfion  fluctuation Other  Accumulated controling Total
copifal  premium reserve surplus feserve reserve reserve feserve osses Total inferests equiy
akES BB EXg8
BE ROEE EERE  R9EH Bh  BRERRE & EbEE  EZHER Ait kERER  BEEE
HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HKS'000 HK$'000 HKS'000 HK$'000 HK$'000 HKS'000 HKS'000
AR TERL FEn AR TER FEn TEn TER TER TEn TER FER
AT July 2020 (Aucifed) ROTSTELA-B(GEE) %09 38R 0B TI08 85 K8 (8 (B3 (04 39T (1) 20882
Loss for e period KEREA - - - - - - - ©3)  (3%) (70 (156%)
Other comprehensive income for the period: RS 24 2 Bz «
Foreign operations franslation difference EHEHREER - - - - - - 1107 - - 1107 (97) 810
Total comprehensive income for the period ~ ABE2 BN ELE - - - - - - 1107 - (13983)  (12876)  (2007) (1488
Issue of shares upon share plocing.nefof  HEE (HIBEAEEER)
share placing expenses HEARY 15,000 8160 - - - - - - - 2160 - 2,160
Equity-setfled share opfion arangements RAGEERRER S - - - - - 2,368 - - - 2,368 - 2368
Issue of shores upon share opfions exercised  REBREEERENR( 2066 1324 - - - anm - - - 2273 - 2273
Redemption of convertible bonds RETERES - - (280%) - - - - - 28033 - - -
At 31 December 2020 (Unaudited) RZE-FE+ZA=1-8
(%) 53,859 328,386 - 17068 352 5014 (2,654) (8,344)  (409.993) 146,862 (13.362) 33,500
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

CORPORATE AND GROUP INFORMATION

The Company was a limited liability company incorporated in the
Cayman Islands on 15 March 2000 under the Companies Law of
the Cayman Islands and changed its domicile to Bermuda with
limited liability on 21 August 2015. The shares of the Company were
listed on GEM of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on 2 August 2000.

The registered office of the Company was located at Clarendon
House, 2 Church Street, Hamilton HM11, Bermuda.

The principal place of business of the Company was located af
Room A9098, 9/F, Longlife Industrial Building, No. 15 Ko Fai Road, Yau
Tong, Kowloon.

The Group is principally engaged in (i) e-commerce and provision
of online sales platform; (i) intellectual property (IP") rights
licensing and infernational IP development, media integrated
marketing, distribution agency and trading of sports and related
products business; and (i) money-lending business.

BASIS OF PRESENTATION

These unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong Accounting
Standard ("HKAS") 34 “Inferim Financial Reporting” issued by the
Hong Kong Institute of Certified Public Accountants ("HKICPA"), the
applicable disclosure requirements of the Hong Kong Companies
Ordinance and the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (the "GEM Listing Rules”). They have
been prepared under the historical cost convention, except for
financial assets at fair value through profit or loss, which have been
measured at fair value.

Other than changes in accounting policies resulting from
application of new and amendment fo HKFRSs, the accounting
policies adopted in the preparation of the unaudited condensed
consolidated financial statements for the Period are consistent with
those adopted by the Group in its annual financial statements for
the year ended 30 June 2021.
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BASIS OF PRESENTATION (CONTINUED)

In the Period, the Group has adopted the following new standards
and interpretation to HKFRSs which are pertinent to the Group’s
operations and effective for accounting periods beginning on or
affer 1 July 2021:
Amendment fo HKFRS 16 COVID-19 - Related Rent
Concessions
Amendment fo HKFRS 16 COVID-19 - Related Rent
Concessions beyond 30 June 2021

Interest Rate Benchmark
Reform - Phrase 2

Amendments to HKFRS 9,
HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16

The application of all other new and amendments to HKFRSs in the
current period has had no material impact on these unaudited
condensed consolidated financial statements.

As at 31 December 2021, the Group had net current liabilities of
approximately HK$12,000,000. Notwithstanding the net current
liabilities of the Group at 31 December 2021, the Group’s
consolidated interim financial statements have been prepared
on a going concern basis because the directors of the Company
("Directors”) are of the opinion that the Group would have
adequate funds fo meet its obligation, as an when they fall due,
having regard fo the Group applies cost control measures in cost of
sales, administrative expenses and capital expenditures.

Consequently, the consolidated interim financial statements have
been prepared on a going concern basis.
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3. REVENUE

An analysis of the Group’s revenue is as follows:

3. WA
REBZWADHT :

For the six months ended

For the three months ended

Revenue:
Continuing operations:

E-commerce and provision of
online sales platform

[P rights licensing and infernatfional IP
development, media integrated
marketing and distribution agency and
frading of sports and related
products business

Interest income arising from the money
lending business

31 December 31 December
BE+-A=t-HL=MA BE+-A=t-HL~EA
2020 2020
ZTCTHE ZTCTE
HK$'000 HK$'000
TET FET
(Restated) (Restated)
(BE51) (BE71)
(Unaudifed) (Unaudited)
(REBER) (REER)
WA
RELLEY:
ETHEBRIRMEE L
HEFA 9,293
MHERRERERME
ERFE FERe
ZHARDHRIER
BEEEDHREERD
%% 4,372
fREEBZFISHA
4,895

18,560
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3.

REVENUE (CONTINUED) 3. WA (&)

Timing of revenue recognition WA 2R
For the three months ended For the six months ended
31 December 31 December
BE+t-A=t+-HAL=fEA BEt-A=t-HLXER
2020 2020
ZZCEE “T-%F
HK$'000 HK$'000
FET FHET
(Restated) (Restated)
(g &5) (&=31)
(Unaudifed) (Unaudited)
(RiEER) (REER)
Continuing operations: RREEEER:
Sales of goods through its on-line RE-BRE%EBE L
sales platform at a point in time HETAHEER 9.293
Franchise income arising from IPrights & — BB A 2 M
licensing, services income arising ERREEE 2T
from infernational IP development LR - Bl A E
and media infegrated marketing RERERGA2H
business fransferred over time EBEERBIWA 4,372
Interest income transferred over time E-BBERNEE
FIBBA 4,895
18,560

2021/22 ERRE | HERBIZERARAA

13



14

OPERATING SEGMENT INFORMATION

The Group was principally engaged in (i) e-commerce and
provision of online sales platform, (ii) IP rights licensing and
international IP development, media integrated marketing and
distribution agency of sports and related products business; and (i)
money lending business.

For management purposes, the Group is organised info business
units based on their nature. There are three reportable operating
segments as follows:

(a) E-commerce and provision of online sales platform;

(b) IP rights licensing and infernational IP development, media
integrated marketing and distribution agency of sports and
related products business; and

(¢) Money lending business.

Management monitors the results of the Group’s operating
segments separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment
(loss),/profit, which is a measure of adjusted loss before fax from
continuing operations. The adjusted loss before tax is measured
consistently with the Group’s loss before tax from continuing
operations except that interest income, finance costs, or
gain,/ (loss) from financial assets at fair value through profit or loss,
as well as head office and corporate expenses are excluded from
such measurement.

Segment assets exclude financial assets at fair value through profit
or loss and unallocated head office and corporate assets as these
assets are managed on a group basis.

Segment liabilities exclude unallocated head office and corporate
liabilities as these liabilities are managed on a group basis.
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4.

OPERATING SEGMENT INFORMATION (CONTINUED)
Period ended 31 December 2021

Segment revenue
Segment other income

Segment results

Unallocated other income and gains
Unallocated expenses

Loss from operations
Finance costs

Loss before tax
Income tax expenses

Loss for the period

Segment assets
Unallocated assets

Tofal assets

pix LON
ABEMBA

AEEE

AP BEMBA RS
AOEZER

BERHE
BERE

BEAER
FSHER

FHEEE

AHEE
RAORZBE

BEE

4.

rEDEER ()
BE-_E-_—F+=-A=+—HLHHE
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4.  OPERATING SEGMENT INFORMATION (CONTINUED) 4. REFEH (E)

Segment liabilities AHEE
Unallocated liabilities KB BE
Total liabilities #eE

Capital expenditure BARX
Unallocated capital expenditure RAWZBRRAL
Depreciation and amortisation WEREH
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4.  OPERATING SEGMENT INFORMATION (CONTINUED) 4. REHHFER (FE)

Period ended 31 December 2020 HE-ZT-_ZTF+-_A=+—HILHH

Continuing operations
FEREEY

IP rights licensing
and infernational
IP development,
media infegrated
marketing and

distribution

E-commerce and agency and

provision of online  trading of sports

sales platform and related Money lending

segment  products business  business segment Total

MHERRER

RABER

BRSNSt

BN ZHARDH

REBLHE REREEED
TFEHH PSS [E-ESLTE: et
HK$'000 HK$'000 HK$"000 HK$'000
FEL FHEL TER FER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBER) (REER) (REER) (REER)
Segment revenue 2BRA 9,293 4,372 4,895 18,560
Segment other income DEEAMBBA 3,807 253 - 4,060
Segment results AHEE (4,785) (699) 1,800 (3,684)
Unallocated other income and gains RO BEM YA Rz 1,063
Unallocated expenses ROEZER (7.383)
Loss from operations L2EFR (10,004)
Finance costs BEKAK (5.685)
Loss before tax BREtAI A8 (15.689)
Income fax expenses EHER O]
Loss for the period REREE (15,693)
Segment assets ABEE 33,843 7.954 84,595 126,392
Unallocated assets AOBZEBE 42,459

Total assets BEE

168,851
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4.

OPERATING SEGMENT INFORMATION (CONTINUED)

weENMEN (F)

Continuing operations
HEREEE

IP rights licensing
and international
IP development,
media infegrated
marketing and

distribution

E-commerce and agency and

provision of online  trading of sports

sales platform and related Money lending

segment  products business  business segment Total

MHERERER

Bl AR

R EBGs

BFEBR EHEARDH

REB EHE REREREY
TaHH RIEBAmER REEBNH et
HK$'000 HK$'000 HK$'000 HK$'000
FHEL T THER FER
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Segment liabilities FHEE 53,970 6,856 35 60,861
Unallocated liabilities ARz EE 74,490
Total liabilities BaRE 135,351
Capital expenditure BARX - 750 694 1,444
Unallocated capital expenditure AOBZERHX -
1,444
Depreciation and amortisation HEREH 712 205 139 1,056
Unallocated depreciation and amortisation  ASE 2 37E & # 34 -
1,056
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4.  OPERATING SEGMENT INFORMATION (CONTINUED) 4. REFEHEH (F)

Geographical information i & &R
(@)  Revenue from external customers (@ RESNEHESLZHA
The revenue information is based on the location of the WABRHRE PR D5 -
customers:
Period ended 31 December 2021 (Unaudited) BE-_F--F+-A=+-RALHA (K
RER)

Segment revenue: AHUA:
Confinuing operations: HEREER:
E-commerce and provision of ETERRREELEETA
online sales platform
IPrights licensing and infernotional AEEERERARALER
IP development, media infegrated FE BEGASHIR
markefing and distribution agency AEREREEEDR
and frading of sporfs and RERGEH
related products business
Money lending business EEXH
Period ended 31 December 2020 (Unaudited) HE-Z-_ZTF+-_A=+—HIEHHE (K
BEZ)
North South
America America Africa Europe Asia Oceania  Consolidated
M BEN M BM )| R aft
HKS'000 HKS'000 HKS 000 HKS'000 HKS'000 HKS'000 HKS'000
AL THL Fhn A1 TH TEL Thn
Segment revenue: YA
Continuing operations: REGEER:
Ecommerce and provision of ETERRRAEEETA
online sales platform 1,981 916 486 5201 X 640 9,293
IP rights licensing and infermational ARERRERARASEE
P development, media integroted RE REGAEHIR
markefing and distribution agency AEREREEEIR
and trading of sports and RERREH
reloted products business - - - - 4372 - 4312
Money lending business EEEH - - - - 4,895 - 4,89

1981 916 486 5221 9,310 640 18,560
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FINANCE COSTS

Imputed interest expenses on RREFZEERSFAX

convertible bonds

Bond inferests BHFIL
Other borrowing Hit a5

Inferest on lease liabilities HEBEZAE

LOSS BEFORE TAX

Loss before fax is arrived at affer charging,” (crediting):

Cost of sales and services HERRBKA

Continuing operations: FEREEY:
Cost of sales HERK
Cost of services PRE A AR

Technical expenses included in "Cost of FARRBREZ

sales” in the consolidated sfatement of [HERAR] e
profit or loss RITRZ
Depreciation of property, plant and nE BERRERE
equipment
Depreciation of right of use assets EREEENE
(Gain)/loss on disposal of HENE BELREZ
property, plant and equipment (k&) /B#8

Fair value loss/(gain) on financial assets & AFE ABHE 2 £ 5
af fair value through profit o loss, net BEZATEES/
(Wezs) - 8

5. RERE
For the three months ended
31 December
BZt-A=t-HL=fA

2020
—F-FF
HKS'000
TEL
(Restated)
(18 E5)
(Unaudited)
(REER)

6. KRHAIEE

For the six months ended
31 December

BEt-A=t-AL~EAR
2020
“ECEE
HK$'000
TEL
(Restated)
(m=E5)
(Unaudited)

(REER)

5,046

987
24

6,057

BB ATESIE TR, (GEA) THI SRR E -

For the three months ended
31 December
BE+-A=t-HL=MEA
2020
—“E-TE

—%—%

(Restated)
(EE5))
(Unaudited)
(REER)
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For the six months ended
31 December
BEtZA=+-HL~EA
2020
—E-FE

—=—%

(Restated)
(&=35)
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6.

7.

LOSS BEFORE TAX (CONTINUED)

For the three months ended
31 December
BE+-A=t—-HL=MA

Profifs tax - Elsewhere

Total fax charged

Auditors' remuneration RSB
Staff costs BIKA
Waoges and salaries TI&RES
Housing allowances EE=H
Equity-settled share option expenses RAEERRERS
Net pension scheme confributions RINEFHEIETFE
Government grants received BB B
Ancillary services income BEVRBIA
INCOME TAX EXPENSE
Income fax (credif) /expense KERERENR
for the current period: (£%)/BR:
Profits fax - Hong Kong MER-&%

MEH-HiipE

REXHEE

Hong Kong profits tax has been provided at the rate of 16.5% (2020:
16.5%) on the estimated assessable profits arising in Hong Kong
during the Period, except for one subsidiary of the Group which
is a qualifying entity under the two-tiered profits fax rates regime
effective from the year of assessment 2020/21.The first HK$2,000,000
(2020: HK$2,000,000) of assessable profits of this subsidiary is taxed
at 8.25% (2020: 8.25%) and the remaining assessable profits are
taxed at 16.5% (2020: 16.5%). Taxes on profits assessable elsewhere
have been calculated at the rates of tax prevailing in the countries
or jurisdictions in which the Group operates.

6.

7.

BruiATE A ()

For the six months ended
31 December
BEt-A=1+—-HL~EA

2020 2020

i X2 “RCRE
HKS'000 HK$'000
THETL TR
(Restated) (Restated)
(B&3)) (g =51)
(Unaudited) (Unaudited)
(REER) (REER)

FRSHER

For the three months ended
31 December
BE+-A=t-HL=MEA

For the six months ended
31 December
BEtZA=+-HL~EA

2020 2020
“B_%F I 22
HK$'000 HK$'000
TEL TEL
(Restated) (Restated)
(z5)) (L E5)
(Unaudited) (Unaudited)
CkEEH) (REBH)
4

4

BRMNEHIRAREETBELE 2 (A5 ERTS
MR16.5% (Z B -FF:16.5% ) 2 B RFHREE -
EARRE-HRBRRRIN ZARRTAE-F
ZB /T -RBFERERZ MRS HEHE
ZEH o % AR EH2,000,0008 7T (ZEZBF
2,000,000/8 7T ) Z F& 3R 15t s 71/ 128.25% (— T =&
% :8.25% ) BLERBB LM T RRBUEFIR16.5% (=
T_TF16.5%) BEMB - Lt ibE 2 BRBE
MR RARELERAEBRL A ER ZHT
HEEE
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DIVIDENDS

The Board does not recommend the payment of inferim dividend
for the Period (six months ended 31 December 2020: Nil).

LOSS PER SHARE ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE COMPANY

The calculations of basic and diluted loss per share are based on:

For the three months ended
31 December
BE+=-A=t-HL=fA

RE

EEeYTEBAREADBHANFHRRE (BE-F
“RFE+-A=T—HIEREARE) -

FAREBERESFAABGEZERER

BREARBEEBRIZATREEFH:

For the six months ended
31 December
BE+-A=t—-HLAER

2021 2020 2021 2020
—E--F “F-FF —B--f it S 2.2
HK$000 HK$'000 HK$'000 HK$'000
TET FEL THET TET
(Restated) (Restated)
(g&5) (& &5)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RIEER) (REER) (REFEL)
Loss attributable to ordinary equity ARRERRERFEA
holders of the Company ElEER (3,020 (11,507) (8.017) (13,983)
Attributable to: DA e -
Continuing operations REREEY (3.020) (11,507) (8.017) (13,983)

For the three months ended
31 December
BEt-A=t-HL=MEA

Numbers of shares
ROEE
For the six months ended
31 December
BEt-A=t—-HL~EA

2021 2020 2021 2020
= “E-FF —2--F —2-F
(Restated) (Restated)
(g&5) (& &5))
Number of shares: RAEE :
Weighted average number of BUHEEREAEEL
ordinary shares in issue during the HREBTEER
period used in the basic loss per IEFH 8
share calculation 54,000,878 39,754,917 54,000,878 39,754,917

The weight average number of ordinary shares in 2020 has been
retrospectively adjusted for the share consolidation which was
completed on 17 November 2021. Details of which are stated in
note 15(d) to the consolidated financial statements.

No adjustment has been made fo the basic loss per share amounts
presented for the three months and six months ended 31 December
2021 and 2020 in respect of a dilution as the impact of the share
options and convertible bonds outstanding had an anti-dilutive
effect on the basic loss per share amounts presented.
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10.

11.

GOODWILL

10.

Goodwill is allocated to the Group’s cash generating units ("CGU")
that are expected to benefit from that business. A summary of
goodwill by each reporting operating CGU is presented below:

[
BENEEAREENTRZEGRENOREES
BU([REELEM]) RERELLERSELE
LB DB ERIINT

EF Ig )

Bt

31 December 2021 30 June 2021

—E-—F —E -
+=-A=+—H ~NA=1+H
HK$'000 HK$'000
FET FT
(Unaudited) (Audited)
(REER) (f&&i%)
Money-lending business BEEB - -
IP rights licensing and international IP HBERERERERAHERE
development, media integrated marketing - HRBGEAEHAR
and disfribution agency and trading of DHEREREEESH R
sports and related products business MR mEB
- arising from the Sense Media acquisition —HZBEEWESEIE
mE% 6,870 6,869
6,870 6,869
LOAN AND INTEREST RECEIVABLES 11. EWERRFERXR
31 December 2021 30 June 2021
B —E-—F
+=A=+—H ~NA=Z+H
HK$'000 HK$'000
FixT FH&T
(Unaudited) (Audited)
(REERK) (s EZ)
Loan receivables FEUE FRER K 92,708 123,862
Interest receivables YA BRI 5,409 7,731
Impairment A (37,368) (38,607)
Net carrying amounts BREEE 60,749 92,986
Less: Current portion of loan and B B E R R BERRZ
interest receivable mENEL D (60,749) (92,986)

Non-current portion of loan and
interest receivable

FEWE R R T BRRZ
SEREE D

Loan and interest receivables represent outstanding principals and
inferest arising from the money lending business of the Group. All
of the loan receivables are entered with contractual maturity within
6 months to 12 months. The Group seeks to maintain strict control
over its loan and interest receivables in order fo minimise credit risk

by reviewing the borrowers’ financial positions.

The loan receivables are inferest-bearing at rates mutually agreed
between the contracting parties, ranging from 8% to 12% per
annum. As at 31 December 2021, loan receivables were unsecured.

RREFRRMNERRIEAANEBREEBRELEZ
AR EAE R A B %S R E KRR
ARFHENTFROEAEI12EA A REEHk
BFEBERZEHEEBRERRMNERN EREERE
RAZ BRI AR EEERE -

ERESFRRIZI N 2HBEBEZNENTE
FOAFI2% BN =_FE=——F+=A=+—8"
FEWE FRAR AR AR
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11.  LOAN AND INTEREST RECEIVABLES (CONTINUED) 1. ERERRAERR (FE)

The loan and interest receivables at the end of the reporting period RBERAR REBESRAZPHEATRAETE 2 K
are analysed by the remaining period to contractual maturity date BERRABBERZDOMMAT :
as follows:
31 December 2021 30 June 2021
—EBE_—F —E-—F
+=-A=+—H ~NA=1+H
HK$'000 HK$'000
FET FAET
(Unaudited) (Audited)
(RISEZX) (f&&i%)
Receivable: JE TR -
Past due bt 36,583 1,091
Within 3 months =@ARA 61,533 21,844
3 months to 1 year —“@RE—%F - 70,051
Over 1 year Bl —F - _
98,116 92,986
Less: Current portion of loan and e FEHAZ TR A BERRZ
interest receivables TENER S (98.116) (92,986)
Non-current portion of loan and ERERRFEERZ
interest receivables FERBHBH = -
12. INVENTORIES 12. =&
At 31 December 2021, the Group's inventories with carrying amount Ef\\,g:*i-&— H +—R && IEEEEFM’]
was approximately HK$19,000 (as at 30 June 2021: Nil) represented 190008 (ZE=—F R A=1TH:FT)2FH
merchandises for sales which were stated at lower of cost or net HE® M LAﬁXZlXiT”fE/ﬂEW%CPfﬁ%ﬂ\
realisable value.
13. TRADE RECEIVABLES 13. EWREZRX
31 December 2021 30 June 2021
—E-—F —E-—F
+=A=+—H ~A=+H
HK$’000 HK$'000
FET FAET
(Unaudited) (Audited)
(REER) (& ER)
Trade receivables FEWE 5 BRX 1,511 1,440
Impairment RE (1.511) (1,440)
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13.

14.

TRADE RECEIVABLES (CONTINUED) 13. EKREZRN (&)
An ageing analysis of trade receivables as at the end of the RREAR REZZERAET 2 BEESHREFRZ
reporting period, based on invoice date, is as follows: BREC DT :
30 June 2021
—T-—F
~A=+A
HK$'000
FET
(Audited)
(K &EZ)
0-30 days 0-30K -
31-60 days 31-60K -
61-90 days 61-90% -
91-180 days 91-180% -
TRADE PAYABLES 14. EFESERX
An ageing analysis of frade payables as at the end of the reporting RREBHR BREZSERABMAECENEIERZ
period, based on invoice date, respectively, is as follows: BRECHITEAT -
30 June 2021
—T_—fF
AA=1+A
HK$'000
FET
(Audited)
(f&&#iZ)
0-30 days 0-30% 828
31-60 days 31-60K 514
61-90 days 61-90K 1,602
91-180 days 91-180K 2,412
Over 180 days 3B 180K 26,654
32,010
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15.  SHARE CAPITAL 15, BA

(Unaudited)
(REgEEZ)
Number of shares Nominal value
BHEE HE
HK$'000
FHTT
Authorised: VETE ¢
Ordinary shares of HK$0.01 each RZZ_TFLA-BAZEBR
as at 1 July 2020 HEE0.O1B Lz Tl 10,000,000,000 100,000
Share consolidation (nofe b) &1 & O (Biitb) (9.500,000,000) -
Ordinary shares of HK$0.20 each RZZE_TFF+_A=+—AHZ
as at 31 December 2020 BREE0.20/8 T2 LMk 500,000,000 100,000
Issued and fully paid: BEETRER:
Ordinary shares of HK$0.01 each RZZE-TFLA—-HZ
as at 1 July 2020 SRR EE0.OTE T LBk 3.679,278,496 36,793
Issue of shares upon share REREEITEREITIRG
options exercised (nofe a) (Htita) 206,592,000 2,066
Share consolidation (nofe b) &1 & O (Bitb) (3.691,576,972) -
Issue of shares upon share placing RIRHEE (NBRROESER)
net of share placing expenses (nofe ¢) ‘BT (Afitc) 75,000,000 15,000
Ordinary shares of HK$0.20 each N_E_TFF_A=+—RHZ
as at 31 December 2020 BREEO0.20/8 T2 ik 269,293,524 53,859
Authorised: JETE
Ordinary shares of HK$0.2 each R-E-_—F+tA—HZER
as af 1 July 2021 HE02B T Eidmk
Share consolidation (nofe d) ety & o (Ftatd)

Effects of capital reorganisation (nofe d) RASHEEENTE (K itd)

Ordinary shares of HK$0.01 each RZEZ—F+_A=+—RH2Z
as at 31 December 2021 BREE0.OIE T @R
Issued and fully paid: BEETRER:
Ordinary shares of HK$0.2 each RZEZ—FtA—AZ
as at 1 July 2021 FRRMEE0.28 Tz Tk
Share consolidation (nofe d) Retr & o (Hfatd)
Effects of capital reorganisation (nofe d) RAEEESNTE (HiFd)
Issue of shares upon share placing RIROEE CNIRROESER)
net of share placing expenses (nofe e) #EATIRD (KYste)
Ordinary shares of HK$0.01 each RZTF-_—F+=ZA=+—HZ
as at 31 December 2021 SHEE0.0E T 2 LB
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15.

SHARE CAPITAL (CONTINUED)

Noftes:

@

®)

©

On 16 November 2020, the options holders subscribed for
an aggregate of 206,592,000 shares of the Company at an
exercise price of HK$0.011 per share with gross proceeds of
HK$2,272,512 of which HK$2,065,920 was credited to share
capital and HK$206,592 was credited fo the share premium
account.

At the special general meeting of the Company held on
20 November 2020, the relevant resolution was passed in
respect of the share consolidation of 20 issued and unissued
ordinary shares of HK$0.01 each in the share capital of the
Company intfo one consolidated shares of HK$0.20 each
in the share capital of the Company. Immediately after the
share consolidation effective on 24 November 2020, the
issued and fully paid ordinary share capital of the Company
was 194,293,524 shares of HK$0.20 each.

On 9 October 2020, the Company entered into a placing
agreement (the "Placing Agreement”) with DL Securities
(HK) Limited (the "Placing Agent”), pursuant to which, the
Placing Agent conditionally agreed to place (the “Placing”)
on a best effort basis up to 1,500,000,000 ordinary shares
(the *Placing Shares”) of HK$0.01 each fo not less than six
placees at a placing price of HK$0.016 per Placing Share.

At the special general meeting of the Company held on
20 November 2020, a resolution was passed in respect of
confirming and ratifying the entfering intfo of the Placing
Agreement dated 9 October 2020 entered info between
the Company and DL Securities (HK) Limited (as amended
and supplemented by the Supplemental Agreement dated
23 October 2020), and all transactions contemplated
thereunder, including the Specific Mandate fo allot and
issue up to 75,000,000 Consolidated Shares (instead of
1,500,000,000 new Existing Shares) to be placed to not
less than six Placees at the Placing Price of HK$0.32 per
Consolidated Share (instead of HK$0.016 per Existing Share)
on a best effort basis.

The Placing was completed on 2 December 2020. A tfotal
of 75,000,000 Placing Shares were placed fo not less than
six independent placees af a placing price of HK$0.32 per
Placing Share. The net proceeds from the Placing amounted
fo approximately HK$23,160,000, of which HK$15,000,000
and HK$8,160,000 were credited to the share capital and
the share premium account respectively. The net proceeds
are infended fo be used for the sefflement of the December
2017 CB matured on 30 November 2020 or the Group’s other
debts and liabilities as they fall due. As at 31 December 2020,
all outstanding principal and interest of December 2017 CB
were seftled.

15.

IR (%)

Bfat:

(@

®)

©

R-Z_ZE+—-A+X A BRESSE
ARTEEZROONTELRBRARAS
$£206,592,0008% & 17 PR 1S IR B B
2,272,512 7t - A H12,065,9207%8 st AR
A% 206,592 Tt AR 5 (B R o

EARRARZ=ZZE=ZZEF+—A=F+HETZ
BREFAE L ARFABBEERER
AR A B AR R IR A 20k & AR @ {E0.01
BLZBEBITRABITEBEREHAETAT
B AN A — B AR T {H0.2058 7T 2 & Bk D 2
BHOEH BEBROHEHR-Z_ZF+—
AZ+HmBERE ARFDETRERE
AR R 5194,293,5240% 5 Bk T {50.207% 7T
Z A o

RZZB-ZE+ANR AR BEBHE
F(EB)ERAR ([BRENRE])TILE
EwmE ((EEHE]) it KERESR
BGHRBERENEENREESREER
70.016B TR T LR ANBEBRARERS
1,500,000,000/% &l E{EO0.01E T 2 & i
B (MBcERtn)) (TECEEIR]) -

EARARZZE_ZF+—A=ZFTHETZ
BREFIAE L ARABB—ERRE
NAE BERERRBRE M ARQ R HERE S
(BEB)ARARMITZBHA-ZS_TF
+TANBZzEREERE (KBHAZ
TAZT=BzHERRETRAER) K
HIETE#ETZAMAR S  BIEH % R#ET
HIRENEEUREESRE HIR1H0.325F
7L (M 3EFRIRBRH0.016B L) BRE T+
DR NEEE A Z 5% %75,000,0008% & 5 B
1% (11 9E1,500,000,0000% #7138 A B 15 ) 2
R HE

= __

BEEEHEER _TTEF+_A=ZHR
% - & ££75,000,0000% & & B% {5 7Y LA B &
BESRESRMN0I2BTEHE TTALRA
BB ERA - RESFSHEMBREFEY
#$23,160,0007% 7T+ H #115,000,000% 7t &
8,160,000 7T 5 Bllat AR A K B 5 i3 (B AR o
IR BFERARNENR S =F+—
A=+HR3fr—T—+F+ - AaplE
FRAEEIHAZHEMEFREE - R=F
—TF+-A=+—RH8 —FT—+F+=A
AHRREARZAEENAEERE RFSEE

f&e
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15.

SHARE CAPITAL (CONTINUED)

Nofes: (continued)

@

O

On 27 October 2021, the Company made a proposal of
share consolidation and capital reorganisation to the
shareholders that: (1) every five issued shares of HK$0.20
each fo be consolidated info one consolidated share of
HK$1.00 each; (2) the nominal value of all the existing issued
shares to be reduced from HK$1.00 each to HK$0.01 each by
cancelling HK$0.99 paid up on each existing issued share
by way of reduction of capital; (3) the share sub-division
whereby each of the authorised but unissued consolidated
shares will be divided info one hundred adjusted shares of
HK$0.01 each; (4) the share premium reduction whereby the
entire amount standing to the credit of the share premium
account will be reduced to nil; (5) the transfer of all the
credits arising from the capital reduction and the share
premium reduction to the contributed surplus account of the
company within the meaning of the Companies Act; and (6)
the credit arising from the capital reduction and the share
premium reduction be applied to set off the accumulated
losses of the Company permitted under the bye-laws of the
Company and all applicable laws of Bermuda.

At the special general meeting of the Company held on
15 November 2021, the relevant resolution was passed
and the share consolidation and capital reorganisation
was completed and was effected on 17 November 2021.
53,858,704 adjusted shares will be in issue and the aggregate
nominal value of the issued share capital of the Company will
become approximately HK$539,000. A credit of approximately
HK$53,320,000 will arise as a result of the capital reduction
becoming effective after the Share Consolidation. Such credit
will be fransferred to the contributed surplus account of the
Company within the meaning of the Companies Act and be
applied fowards setting off the accumulated losses of the
Company as at the effective date of the capital reduction
and share premium reduction.

On 2 December 2021 and 3 December 2021, the
Company entered into a subscription agreement
and the supplementary agreement respectively with
Ms. Chow Tsz Kwan (the “Subscriber”), pursuant fo which,
the Company has conditionally agreed to issue and allof,
and the Subscriber have agreed to subscribe for 2,616,000
subscription share af the subscription price of HK$0.34001
per subscription share. The subscription was completed on
22 December 2021. The net proceeds from the subscription
amounted to approximately HK$889,000, of which HK$26,000
and HK$863,000 were credited to the share capital and the
share premium account respectively.
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15.

RA (#&)
Hiat: (&)

@

O

RZTBEZ—F+A=Z++tA AAamEKR
REBGEHRERAEANER: ()ER
% G AR F E0.2078 ST B 1T - A # A
—RREET1.008 T & H IR G5 : (2)FE B
BB A A R FHEERREEBRITRHER
RZ099%8 L BMBERBEHTRNHZE
BB FR.00E THIHZEFRR0.01%5 T (3)
BB BUEEREATEREITEHRGD
B A —BIREREEC.0E T LA
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16.

SHARE OPTION SCHEME

The Company, pursuant fo a resolution passed on 1 November
2016, adopted a share option scheme (the "Share Option Scheme”)
fo issue up to 10% of the shares in issue on the grant of options
under the Share Option Scheme. The Share Option Scheme should,
unless otherwise terminated or amended, remain in force for ten
years from 1 November 2016.

In order to give the Company the flexibility to grant share options fo
eligible participants under the Share Option Scheme as incentives
and/or rewards for their contribution to the Group, the Company
refresh the scheme mandate limit (the "Refreshed Mandate”)
pursuant to a resolution passed on 31 December 2021 which
allowed the Company to grant up to 26,929,352 share options
pursuant fo the Share Option Scheme, representing 10% of the
issued shares as at 31 December 2021.

Share options granted to Directors, chief executives, substantial
shareholders or any of their respective associafes are subject to
approval by the independent non-executive directors (excluding
the independent non-executive directors who are the grantees of
the options). In addition, any grant of share options to substantial
shareholders or independent non-executive directors or fo any of
their respective associates, in excess of 0.1% of the shares of the
Company in issue on the date of offer with an aggregate value
(based on the closing price of the Company’s shares quoted on
the Hong Kong Stock Exchange (the "HKSE") atf the date of grant)
in excess of HK$5 million made within any 12-month period from the
date of grant (inclusive) would be subject fo shareholders’ approval
in a general meeting.

The offer of a grant of share options under the Share Option
Scheme may be accepted within 28 days from the datfe of offer,
upon payment of a nominal consideration of HK$1 in total by the
grantee.

The exercise price of share options is determinable by the board of
Directors, but may not be less than the highest of (i) the nominal
value of shares of the Company; (ii) the average closing price
of the Company’s shares for the five trading days immediately
preceding the date of grant of the share options; and (iii) the HKSE
closing price of the Company’s shares on the date of grant of the
share options.
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16.  SHARE OPTION SCHEME (CONTINUED) 16. BERETE (&)

During the period, 14,040,000 share options (2021: 206,592,000 R EAfE - 14,040,000 R #E (=T = — 4
share options) were granted under the Share Option Scheme, the 206,592,000 % A 7 ) IR B IR BERT BRI - U T &
movements of number of share options under the Share Option BE-_T-_—F+-_A=+—ALFEREERE
Scheme during the years ended 31 December 2021 is as follows: FTEl B ERE 2 28
Number of share options
BREHA
Outstanding
Outstanding Granted Expired as at
Name or category of as at during during 31 December Date of grant of Exercisable period of  Exercise price of
participant 1 July 2021 the period  Adjustment (e) the period 2021 share options share options share options*
R=%=-% R=%=-%
tA-H +ZAzt+-B
SREZBANBER HATTE REERH HZ(e) FHEER HATE REBRERS BREAES BREZGEE
HKS per share
SRAT
Directors
iz
Mr.LO Pak Ho (a) - 2,688,000 (2,150,400 - 537,600 8 July 2021 8 July 2021 fo 7 July 2031 1
BHELE(Q) ZRI-ECANE ZRo-Erf/BE
i BAlLong () - 2,688,000 (2150400) - 537,600 §July 2021 1
HELE() ZE2=-5tANA
Director of subsidiary
HWEARES
Mr.TAM Alfred On Yu (a) - 2,688,000 (2,150,400 - 537,600 8 July 2021 1
HEFEE(Q) ZE2>-5tANR
Employee (a) - 2,688,000 (2,150,400 - 537,600 8 July 2021 8 July 2021 fo 7 July 2031 1
EI(d) ZE--5tANR 3
Employee (a) - 600,000 (480,000) - 120,000 8 July 2021 1
EI(d) ZE--5+ANR
Employees (0) & () 3,500,000 - (2,800,000) (87,50) 612500  4December 2019 4 December 2019 fo 15
EI(b)R(c) “E-nE+ZAmA 3 September 2023 (c)
—E-NE+-AEAZ
ZBZZEAAZR(0)
Other participant (at) & (d) - 2,688,000 (2,150,400 - 537,600 8 July 2021 8 July 2021 fo 7 July 2031 1
Ef 285 O)R(d) ZTZ-5ANA
3,500,000 14,040,000 (14,032,000 (87,500) 3,420,500
S The exercise price of the share options is subject to g FE AR 2 AT(E B AT AR IR (AR Sl B AT AL AR Sl AR
adjustment in the case of rights or bonus issues, or other RNRARARZ AL e T T AR

similar changes in the Company’s share capital.
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16.

SHARE OPTION SCHEME (CONTINUED)

(a) The closing price of the shares of the Company immediately
before the date on which these share options were granted
was HK$0.153 per share.

(b) The closing price of the shares of the Company immediately
before the date on which these share options were granted
was HK$0.133 per share.

(¢) The first 12.5% of these share options shall become
exercisable from 4 December 2019 to 3 December 2021; and
the remaining 87.5% of these share options shall be divided
info 7 equal batches of 12.5% share options and each batch
shall vest on the Tst day of every three months starting from
4 March 2020; each batch of 12.5% share options shall
become exercisable within 2 years from the dafe when the
share options become vested.

(d) The share options were granted to a legal adviser to the
Company, who provides legal services to the Company.

(e) As aresult of the share consolidation which was effective on
17 November 2021, the exercise price per share and number
of outstanding share option granted were adjusted.

No options were exercised or lapsed under the Group’s existing
share option scheme during the period.
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16.  SHARE OPTION SCHEME (CONTINUED) 16. BREFE (F)
The movement of number of share options under the Share Option UTRBE-Z-_ZF+-_A=+—HIEXEAH
Scheme during the six months period ended 31 December 2020 is REEARE B 2 BRI 2 E8) -
as follows:
Number of share options
BREHE
Outstanding
Outstanding Granted Exercised as at
Name or category of as at during during 31 December Date of grant of Exercisable period of  Exercise price of
participant 1 July 2020 the Period the period  Adjustment (c) 2020 share options share options  share options*
R-2-8F R-B-%F
SRELRY, tA-B +=B=t-A
SR HARATR KEHRE KAMTE BE(C) M AT REBRERS BREZTHEYE BRETHE*
HKS per share
FREL
Director
£
Mr. Huang Qing () - 34,432,000 (34,432,000) - - 13 November 2020 13 November 2020 fo 001
BEFRE(0) RCRET-ATEH 12November2021
Employees (a) - 172,160,000 (172,160,000) - - 13 November 2020 13 November 2020 fo 001
EI(q) ZZ-TF+-A+=H 12November 2021
Employees (b) 100,000,000 - - (95,000,000) 5,000,000 4 December 2019 4 December 2019 fo 3.00
EI(b) —E-nEF+-AmA 3 September 2023 (d)
“E-NETZAMAE
=EAA=ZA()
100,000,000 206592000  (206,592,000)  (95,000,000) 5,000,000

(@

®)

©

@
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The exercise price of the share options is subject to
adjustment in the case of rights or bonus issues, or other
similar changes in the Company’s share capital.

The closing price of the shares of the Company immediately
before the date on which these share options were granted
was HKS$0.01 per share.

The closing price of the shares of the Company immediately
before the date on which these share options were granted
was HK$0.13 per share.

As a result of the share consolidation which was effective on
24 November 2020, the exercise price per share and number
of outstanding share option granted on 4 December 2019
were adjusted from HKS$0.15 to HK$3.00 and 100,000,000 to
5,000,000 respectively.

The first 12.5% of these share options shall become
exercisable from 4 December 2019 to 3 December 2021; and
the remaining 87.5% of these share options shall be divided
info 7 equal batches of 12.5% share options and each batch
shall vest on the 1st day of every three months starting from
4 March 2020; each batch of 12.5% share options shall
become exercisable within 2 years from the date when the
share options become vested.
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16.

SHARE OPTION SCHEME (CONTINUED)

The following assumptions were used to calculate the fair value of
share options granted on 4 December 2019 under the Share Option
Scheme:

16. BBIRMERTE (&)

AAERBREGTAR —E-NF+_ANARHZ
BREZAFEREEMUTERR:

Employees

BE

Exercise price HK$0.15
TEME 0.15/8 7T
Expected volatility 70.19% to 75.67%
Ta B IR 70.19%%75.67%

Vesting date
HEBEH

Expected life

& ER S HR

Risk-free rate

1 i 3

Expected dividend yield
8 B[] ¥ &

Exercise multiple

e 15

The fair value of the 100,000,000 share options granted to the
employees on 4 December 2019 under the Share Option Scheme
were estimated at HK$0.05 to HK$0.064 per share respectively using
the Binomial Model. The expected volatility used the historical
volatility of the stock price of the Company. Risk-free rate represents
the yields fo maturity of respective Hong Kong Exchange Fund Note
as atf the valuation date.

4 December 2019 to

4 September 2021
—T-hAF+-AMBZE
—E-—-FhAWMA

2 years

2%

1.53% to 1.64%
1.53%%=1.64%

Nil £

2.86

REREFEAR - NAF+_ANBETREEZ
100,000,00017 & i i 2 X FET R —BAEA S
Bl & il & & 1%0.0578 7T £0.06478 7T - 78 B 18 T 7
RARBRBROESL KR ER R RERFGES
HRAEEXIMESRBRIM 2 Wt -
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16.

SHARE OPTION SCHEME (CONTINUED)

The following assumptions were used to calculate the fair value
of share options granted on 8 July 2021 under the Share Option

16.

BRESE ()

AERBRESIN -2 —FLtANBREZE

iz R FERERRIATRR:

Scheme:
Directors
S
Exercise price HK$0.2
TEME 0.2 7T
Expected volatility 98.35%
Ta B IR

Vesting date
HEBEH

Expected life

& ER 4 HR

Risk-free rate

1 i

Expected dividend yield
8 B [a] ¥ &

Exercise mulfiple

FTE 15 %

8 July 2021 to

7 July 2031
—E—F+AN\BE
—E=—F+tAtH
10 years

104

0.99%

Nil &

3.34

Employees and
legal adviser

EE REEBER
Exercise price HK$0.2
TEME 0.2%8 T
Expected volafility 98.35%
TR HAK IR
Vesting date 8 July 2021 to
7 July 2031
5@ B A —E-—FtANHZE
—E=—FtA+tH
Expected life 10 years
T8 HF 5 105
Risk-free rate 0.99%
L
Expected dividend yield Nil £
& HA B s =
Exercise multiple 2.86
TEEH
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17.

SHARE OPTION SCHEME (CONTINUED) 16. BERETE (&)
Employees
B8
Exercise price HK$0.2
1TE(E 0.27&7T
Expected volatility 98.35%
& HRR 1R
Vesting datfe 8 July 2022 to
7 July 2031
BB A HA ZEZHEEANHE
—E=—F+AtH
Expected life 10 years
T B4 BA 104
Risk-free rate 0.99%
1 f 3R
Expected dividend yield Nil 4
8 B[] ¥ &
Exercise multiple 2.86
TR EE
The fair value of the 14,040,000 share options granted to the REREAENR_Z_—FLtANBRTESZ &
directors, employees and legal adviser on 8 July 2021 under the 8 KSR EAMR 914,040,000 BB Rk #E 2 A FE TR
Share Option Scheme were estimated at HK$0.0957 to HK$0.1029 —EAERX T A FR0.0957%8 T =0.10298 7T -
per share using the Binomial Model. The expected volatility used the T8 HA R 8 T3 A AR B AR (B A R SRR IR o PR R
historical volatility of the stock price of the Company. Risk-free rate ERFTHEE S HBEE AR SMES ZEREI 8 2 Wk
represents the yields fo maturity of respective Hong Kong Exchange
Fund Note as at the valuation date.
EVENTS AFTER THE END OF THE REPORTING PERIOD 17. BEHREBE

On 26 January 2022, Ms. Liu Pui Shan has resigned as an
independent non-executive Director and the chairperson of
the audit committee ("Audit Committee”), the chairperson of
the remuneration committee ("Remuneration Committee”)
and a member of the nomination committee of the Company
("Nomination Committee”). Mr. Chiam Tat Yiu has been appointed
as a member of the Nomination Committee.

On 28 January 2022, Mr. Lo Pak Ho has resigned as an executive
Director, the chairman of the Board, the chairman of the Nomination
Committee, an authorised representative of the Company under
the GEM Listing Rules ("Authorised Representative”), the compliance
officer of the Company under the GEM Listing Rules ("Compliance
Officer”) and the authorised representative of the Company under
the Companies Ordinance. Mr. Lai Kin Kong, Nelson has been
appointed as an executive Director, a member of the Nomination
Committee, the Authorised Representative, the Compliance Officer,
and the authorised representative of the Company under the
Companies Ordinance.

On 14 February 2022, Mr. Tam Hon Fai has resigned as the
company secretary of the Company ("Company Secretary”)
and the Authorised Representative. Ms. Chan Yuen Ying Stella has
been appointed as the Company Secrefary and the Authorised
Representative.

On 15 March 2022, Mr. Yuan Beisheng has been appointed as an
executive Director.
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17.

18.

EVENTS AFTER THE END OF THE REPORTING PERIOD
(CONTINUED)

On 29 March 2022, Mr. Yuan Beisheng has resigned as an
executive Director. Ms. Han Xiumei has been appointed as an
executive Director. Ms. Dong Qiuhong has been appointed as an
independent non-executive Director.

On 20 April 2022, Ms. Han Limei has been appointed as an
executive Director. Mr. Lu Qi has been appoinfed as an independent
non-executive Director. Mr. Bai Long has been appointed as the
Chairman of the Board. Mr. Chiam Tat Yiu has been appointed
as the chairman of the Audit Committee. Ms. Chan Yuen Ying
has resigned as the Company Secretary and the Authorised
Representative. Mr. Chan Kui Ming has been appointed as the
Company Secretary and the Authorised Representative.

On 22 April 2022, Mr. Lu Qi has been appointed as an independent
non-executive Director, the chairman of the Remuneration
Committee and a member of the Audit Committee.

Details of which have been disclosed in the announcements of the
Company dated 26 January 2022, 28 January 2022, 14 February
2022, 15 March 2022, 29 March 2022, 20 April 2022 and 22 April 2022
respectively.

COMPARATIVE FIGURES

The Company has entered into a sale and purchase agreement
dated 11 December 2020 with an Independent Third Party to
dispose 255 ordinary shares of US$1.00 in the capital of EPRO
E-Commerce Group Limited, a company incorporated in the British
Virgin Islands with limited liability and the direct non-wholly owned
subsidiary of the Company, (the "Target Company”) representing
51% of entire issued share capital of the Target Company and any
liabilities due by the Target Company fo the Company on or at any
fime prior to the completion of the agreement, at the consideration
of HK$5,000,000. As at the date of this report, the transaction has
been ferminated on 23 April 2021. Details of which were set out
in the Company’s announcements dated 11 December 2020,
14 December 2020, 5 January 2021, 10 February 2021, 10 March
2021, 9 April 2021 and 23 April 2021.

As a result of the termination of the agreement, certain comparative
figures which were classified as held for sale in accordance with
HKFRS 5 as at 31 December 2020 have been adjusted to conform fo
current year's presentation and to provide comparative amounts for
the six months ended 31 December 2020.
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REVIEW OF OPERATIONS
FINANCIAL REVIEW

Revenue

During the Period, the consolidated revenue of the Group was
approximately HK$25,394,000, representing an increase of
approximately 36.8% compared to the consolidated revenue
of approximately HK$18,560,000 for the six months ended
31 December 2020. The consolidated revenue for the Period
was mainly contributed by the revenue of (i) the e-commerce
business (the "E-commerce Business”) of approximately
HK$2,853,000; (ii) the franchise income arising from IP rights
licensing, international IP development, media integrated
marketing, and distribution agency and trading of sports and
related products business (the “IP Rights Licensing Business”)
of approximately HK$19,716,000; and (iii)) the money-lending
business (the "Money-lending Business”) of approximately
HK$2,825,000.

The increase in revenue of the Group is mainly affribute to the
increase in revenue of the IP Rights Licensing Business.

Gross Profit and Gross Profit Margin

The gross profit dropped from approximately HK$13,111,000 in the
corresponding period of 2020 to approximately HK$12,382,000
in the Period, representing a drop of approximately 5.6%,
while the gross profit margin decreased from approximately
70.6% to approximately 48.8%, representing a decrease of
approximately 21.8 percentage points. The decrease in the
gross profit was mainly contributed by the decrease in revenue
in the E-commerce Business and the Money-lending Business.
The significant decrease in the gross profit margin is mainly
affributable to the increase in sales of service from the IP Rights
Licensing Business with lower gross profit margin.

Selling and Distribution Expenses

The drop in the selling and distribution expenses was resulted
from (i) a drop in selling and distribution expenses relating to the
E-Commerce Business as the result of the decrease in revenue
of the E-=Commerce Business; and (ii) adoption of fiscal austerity
policies by the Group during the Period.

Administrative Expenses and Other Expenses
The decrease in the administrative and other expenses during
the Period was mainly attribute fo the decrease in staff cost.
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Finance Costs

The finance costs for the Period amounted fo approximately
HK$2,607,000 (2020: approximately HK$6,057,000), which consists
mainly of the imputed interest expense of the convertible bonds
and interest on bond payable and other borrowing.

BUSINESS REVIEW

E-commerce business and provision of online sales platform

The Group engaged in the business of e-commerce mainly
through its business-to-customer (B2C) foreign trade e-commerce
on-line sales platform, namely DX.com.The E-commerce Business
of the Group has been adversely affected by the increasingly
intensifying competition within the e-commerce industry in recent
years. The Group's platform recorded a continuous decrease in
revenue from approximately HK$9,293,000 for the same period
last year to approximately HK$2,853,000 for the current period,
while the gross profit margin decreased from approximately
43.8% to approximately 25.3%.

To cope with the adverse business environment, the Group has
adopted fiscal austerity policies to control its cost and focused
on trading of products with higher gross profit margin during the
Period. Further, the Group will continue to improve its back-end
system and shopping process optimization.

IP rights licensing and international IP development, media
integrated marketing and distribution agency and trading of
sports and related products business

The Group commenced the IP rights licensing and international
IP development and the media integrated marketing business
upon the completion of the acquisition (the “Sense Media
Acquisition”) of Sense Media Group Limited (fogether with its
subsidiaries, the “Sense Media Group”). The Sense Media Group
positioned itself as a comprehensive operation platform for
IP rights, specialising in media integrated marketing business,
including provision of infegrated marketing, planning and design
service for brands. It capitalises on the abundant resources
available within the Greater China region and the strong
operational flexibility of the Company, and conducts product
design and commercial operation in respect of licensed IP
rights and brands. Sense Media Group is also a pioneer of the
“Intellectual Property + Augmented Reality + Food & Beverage”
business concept in China. Its licensed IP rights “Le Petit Chef”
and "'Dinner Time Story’: Marco Polo”, were licensed out to
various users and had generated new business opportunities
and revenue to the Group. During the Period, the revenue of
approximately HK$17,990,927 (corresponding period of 2020:
HK$2,379,000) was generated from the Sense Media Group.
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Further, in January 2018, the Group acquired Strong Network
International Limited (together with its subsidiaries, the "Strong
Network Group”), a service provider for distribution agency,
sales and marketing channel of licensed IP products (the
"Strong Network Acquisition”). Strong Network Group has been
endeavouring to expand its distribution channel within the
PRC through engagement with various cooperation partners
which cover different provinces of the PRC. In addition, the
Strong Network Group commenced its business of distribution
agency of sports goods in February 2018. During the Period, the
Strong Network Group contributed a revenue of approximately
HK$1,725,250 (corresponding period of 2020: HK$1,993,000) to
the Group.

During the Period, the business has been adversely affected by
the COVID-19 pandemic, in particular, the food and beverage
catering market in the PRC and the business of IP-themed
restaurants operated by the cooperative partners were severely
impacted by the implementation of strict quarantine measures,
causing the collapse of our IP distribution network; and the
decrease in revenue growth was further contributed by the
adverse effect of the intensified Sino-US trade war on the PRC
economy causing decline in the end-consumers’ appetite
affecting businesses which rely on the usage or consumption of
IP-related products or licenses.

In response fo the current business environment, the Board
adopts various cost control management measures such as
restructuring Shanghai and Shenzhen office so as to streamline
the Group’s corporate structure and reduce the labour cost.
At the same fime, the Group aims fo effectively allocate and
increase the Group's financial and other resources to resfore the
IP distribution channels.

Money-lending business

During the Period, the revenue of the Group’s Money-lending
Business amounted to approximately HK$2,825,000 (2020:
approximately HK$4,895,000). The Group offered loans fo clients
at an inferest rate ranging from 8% to 12% per annum.The Group
will continue fo review its loan portfolio so as to control the risks of
debt default while continue fo explore opportunities fo maintain
a balance.
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PROSPECT

As affected by the intensifying China-United States trade
frictions and the ravage of COVID-19 pandemic, the Period was
particularly challenging for the Group. Nevertheless, the Group
still strived to seek for new opportunities to generate fruitful returns
for its shareholders (the "Shareholders”).

In respect of each business segment of the Group, as
continuously affected by the domestic and overseas economic
downturn and the intensifying competition within the industry,
our e-commerce business recorded a decrease in revenue for
the Period. However, the Group will continue to implement various
measures, improve profit margin, control cost and broaden
its income source. The Board still believes that the outflook of
licensed IP rights licensing business is sfill promising with huge
potential for development. However, as the distribution and
agency channel of the Group’s IP Rights Licensing Business is
relatively relied on the food and beverage industry as well as
the retail industry, the agency network of the Group’s IP Rights
Licensing Business continued to be adversely affected by the
pandemic.

Despite the continuous financial assistance and other support
from the Group, the E-commerce segment failed to furn around
the decline in its revenue. Adversely affected by the increasingly
intensifying competition within the e-commerce industry in
recent years, the segment recorded losses for a few consecutive
years. The Group expects that global economic activities will be
hindered under the influence of the COVID-19 which has caused
the blockade of borders of countries around the world and
materially affected the global productivity. In order to optimise
the Group's existing resources, we will streamline and restructure
the existing business segments of the Group and relieve the
financial burden and negative impact imposed on the Group.

In view of above, the Group will continue to devote efforts
in seeking for new potential business opportunities, so as fo
generate new profit growth points for the Group. In particular,
the Group still believes that the outlook of e-commence is
still promising. Leveraging on its industrial knowledge, the
Group is keen fo explore suitable business opportunities in the
e-commence adrea locally or overseas. The Group may make
suitable investment should such opportunities arise.
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LIQUIDITY AND FINANCIAL RESOURCES
During the Period, the Group financed its operations by internally
generated cash flow and funds from debt and equity financing.

As at 31 December 2021, the Group’s consolidated shareholders’
deficits, current assefs and net current liabilities were
approximately HK$4,338,000 (as at 30 June 2021: shareholders’
equity of approximately HKS$1,613,000), approximately
HK$109,269,000 (as at 30 June 2021: approximately
HK$147,746,000) and approximately HK$12,015,000 (as at
30 June 2021: approximately HK$10,383,000) respectively.

During the Period on 7 October 2021, the Company proposed a
share reorganisation (the "Share Reorganisation”) consolidating
every 5 issued and unissued ordinary shares of the par value
of HK$0.20 each in the Company's existing share capital into
one ordinary share of the par value of HK$1.00 each and the
par value of each issued and unissued share will be reduced
or sub-divided (as the case maybe) to HK$0.01. The Share
Reorganisation was approved by the Shareholders af a special
general meeting on 15 November 2021 and completed the
Share Reorganisation on 17 November 2021. Please refer to the
announcement of the Company dated 15 October 2021 and
the circular of the Company dated 27 October 2021 for further
details.

In respect of the Group’s total current assets, loan and interest
receivables accounted for approximately 56% (as at 30 June
2021: approximately 62.9%) whilst cash and cash equivalents
accounted for approximately 3% (as at 30 June 2021:
approximately 2.3%). As at 31 December 2021, the Group’s cash
and cash equivalents amounted to approximately HK$2,803,000
(as at 30 June 2021: approximately HK$3,451,000).

The Group’s cash and cash equivalents were denominated in
Hong Kong dollars, Pound sterling, Euro, Renminbi, Canadian
dollars, Swiss Franc, Australian dollars, Japanese Yen, Mexican
Peso, United Statfes dollars, Singapore dollars and Russian Rubles.
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CAPITAL STRUCTURE

The Group mainly finances its operation with infernally resources
and debt financing. The Group continued to exert stringent
confrol over treasury policies.

As at 31 December 2021, the number of total issued shares of the
Company was 56,474,704 (as at 30 June 2021: 269,293,524).

Pursuant to a resolufion passed on 1T November 2016, The
Company adopted a new share option scheme (the "New Share
Option Scheme”) to issue up fo 10% of the shares in issue on
the grant of options under the New Share Option Scheme. As at
31 December 2021, 3,420,500 (as at 30 June 2021: 3,500,000)
share options was outstanding which were granted under the
New Share Option Scheme.

As af 31 December 2021, there were outstanding convertible
bonds with the aggregated principal amount of HK$8,000,000.

In September 2021, the Company issued convertible bonds in the
principal amount of HK$8,000,000 carrying a coupon rate of 1%
due in September 2022 to EAl Management Consultant Limited
(the "Subscriber”) pursuant to the subscription agreement dated
1 September 2021 entered into between the Company and the
Subscriber. Please refer fo the announcements of the Company
published on 1 September 2021 and 10 September 2021 for
further details.

During the Period, there is no material change to the capital
structure of the Group.
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MATERIAL ACQUISITIONS, DISPOSALS AND
SIGNIFICANT INVESTMENTS

() The Group did not make any material acquisition or
disposal of subsidiaries during the six months ended
31 December 2021.

(i)  Significant Investments

The Directors consider that individual investment with
a market value that accounts for more than 5% of the
Group's total assets as at the end of the reporting period
as significant investments. No individual investment with
a market value that accounted for more than 5% of the
Group's total assets were held as at 31 December 2021.
However, the Group will continue to monitor closely the
performance of its investments and the market frend.

Gearing Ratio

As at 31 December 2021, the gearing ratio of the Group (ratio of
the net debt divided by the total capital, plus the net debt), was
approximately 103.8% (as of 30 June 2021: approximately 90.0%).
The net debt includes trade payables, other payables, deposits
received and accruals, contract liabilities, convertible bonds and
other borrowing less cash and cash equivalents.

CONTINGENT LIABILITIES
As at 31 December 2021 and 30 June 2021, the Group had no
significant contingent liability.

FOREIGN CURRENCY RISK
The Group mainly generated revenue and incurred costs in Hong
Kong dollars, Renminbi, Euro, and United States dollars.

In accordance with the Group’s conservative treasury policy, the
Group had not entered into any forward contract for hedging
purpose during the Period. The Group will keep monitoring
its foreign currency risk and consider any tool for hedging if
necessary.

As at 31 December 2021 and 30 June 2021, the Group has no
outstanding forward exchange contracts.
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REPORT OF THE DIRECTORS
DISCLOSURE OF INTERESTS UNDER PART XV OF THE
SECURITIES AND FUTURES ORDINANCE (THE "SFO")

A.

Directors and Chief Executives

As at 31 December 2021, the inferests of the Directors
and the chief executives of the Company in the shares,
underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part
XV of the SFO) as recorded in the register required fo be
kept by the Company pursuant to Section 352 of the SFO,
or as otherwise notified fo the Company and the Stock
Exchange pursuant fo the required standard of dealings by
directors of the Company as referred o in Rule 5.46 of the
GEM Listing Rules were as follows:

1. Inferests in shares of the Company
No such interest was reported by the Directors.

2. Inferests in underlying shares of the Company
(physically sefttled equity derivatives)

EEEHE
EREFRURGA(IESRURE
Bll)EXVEERES

A.

BEERFTEITHRAE
RZE-_—F+-_A=+—H ARAE=E
EREBITHRABRAR R SH (T B
EE(EERBHFRBEEMEXVE) 2
M HEERDREFTHEEAELARRBR
BESFNBEKRAEISETFUFEZER
Az IR IBEGEM MR A ES.4615
FMBANRESETEEZHATIRERAS
TAMERRAI R ERAT

1. RARGRG B
A 2 A -

2. RAEREEERDZ#m (BEYX
NRELTETA)

Percentage

of the underlying
shares over the
Company'’s issued

Number of
underlying shares
in respect of the

Name of director Capacity options granted share capital *
EREBRESR MHEBERMGERAT
EEMA ) Z HEARGDEE ERTREAFIL*
Mr. LO Pak Ho Beneficial owner 537,600 0.95%
Bk & BB A
Mr. BAl Long Beneficial owner 537,600 0.95%
BEEE BB A
< The percenfage represents the number of underlying & ZEDLERAED ZEBERNH

shares interested divided by the number of issued
shares of the Company as at 31 December 2021.

Nofe: The number of underlying shares in respect of
the options granted has been adjusted for share
consolidation on 17 November 2021.

Save as disclosed above, as at 31 December 2021, none of
the Directors nor the chief executives of the Company had
any interests or short positions in the shares, underlying shares
and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by the Company
pursuant fo Section 352 of the SFO, or as otherwise notified
fo the Company and the Stock Exchange pursuant fo the
required standard of dealings by directors of the Company as
referred fo in Rule 5.46 of the GEM Listing Rules.
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Substantial Shareholders

As at 31 December 2021, the following parties, other than
the directors or chief executive of the Company, had
inferests of 5% or more in the shares and underlying shares
of the Company as recorded in the register required to be

B. FERRK

R_E-—F+_A=+—8B U TAL (K
NEEBHFEBITHABRIN RAR B K
D RBEEDTEE AL ARNRDGREE
F R EEAEI6KTUFE 2 ELMA

kept by the Company pursuant to Section 336 of the SFO: 5% A £z as
(1) Ordinary shares of the Company (1) ARa]ZaER
Number of Percentage of
Long position/ ordinary shares issued share
Name of substantial shareholder Capacity Short position interested capital*
EERERZ HERTT
TERRER 51 WE/ %A EERYAE BRAFAL*
Mr. Lok Wai Ming Beneficial owner Long 15,617,590 27.48%
REARE BEREBA e
Mr. Lok Wai Ming Inferest of controlled Long 242,080 0.43%
BRELLE corporations e (Note () (FTFE ()
Xt AR
Nofe: et -
® These 1,210,400 shares of the Company were held by 0) AARZE1,210,400 P&
Sunny Faith Consultants Limited, a corporation wholly Sunny Faith Consultants Limited
owned by Mr. Lok Wai Ming. Accordingly, Mr. Lok Wai A - fSunny Faith Consultants
Ming is deemed to be interested in the shares of the Limited R Z2 R ELEZEHEAN
Company held by Sunny Faith Consultants Limited. FEE-EN O BREZEEHERLR
Sunny Faith Consultants Limited
FHAENKRRARRD P EE -
(i) The number of ordinary shares inferested has been (i HARRZEBRBECHR_-F

adjusted for share consolidation on 17 November
2021.

The percentage represents the number of ordinary
shares interested divided by the number of issued
shares of the Company as at 31 December 2021.

As at 31 December 2021, so far as is known to any
Director or chief executive of the Company, no person
had registered an inferest or a short position in the
shares or underlying shares of the Company that was
required to be recorded under Section 336 of the SFO.
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(2) Underlying shares of the Company - unlisted

(2) KRTEERE —F FFHTET

derivatives (convertible bonds) A ([ R ES)
Number of Percentage of
Long position/ underlying issued share
Name of substantial shareholder Capacity Short position shares interested capital*
BEREHZ HERT
TERRER EL) BE/ KR HERAEE BRATDL*
EAl Management Consultant Limited ~ Beneficial owner Long 8,155,740 14.44%
BOEEBRARAR ERBAA e (Note (1) (F7iE (1))
Nofe: Kiaz -
< The percentage represents the number of ordinary * ZEDLIEMEEER 2 ERRH

shares interested divided by the number of issued
shares of the Company as at 31 December 2021.

0) On 22 December 2021, the conversion price is
adjusted to HK$0.9712 per conversion share. A
maximum number of 8,155,740 new shares will be
allotted upon full conversion and the remaining 81,492
non-issuable conversion shares will be settled by cash
settlement option. Please refer to the announcement
of the Company dated 22 December 2021 for further
deftails.

Save as disclosed above, as at 31 December 2021, so far as is
known to any Director or chief executive of the Company, no
person had registered an interest or a short position in the shares
or underlying shares of the Company that was required fo be
recorded under Section 336 of the SFO.
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SHARE OPTION SCHEME
Detailed of the share option scheme are set out in note 16 fo the
consolidated financial statements.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES

Save as disclosed above, at no time during the Period were rights
to acquire benefits by means of the acquisition of shares in or
debentures of the Company granted to any Directors or their
respective spouse or children under 18 years of age, or were
any rights exercised by them; or was the Company, or any of its
subsidiaries a party to any arrangement to enable the Directors
to acquire such rights in any other body corporate.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is available to the Company and
within the knowledge of the Directors, at least 25% of the
Company’s total issued share capital was held by the public as
at the date of this report.

DIRECTORS’ INTERESTS IN A COMPETING BUSINESS
None of the Directors and controlling shareholders of the
Company has an inferest in a business which competes or may
compete with the business of the Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

During the six months ended 31 December 2021, neither the
Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities.

SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted stringent procedures governing Director’s
securities transaction in compliance with Rules 5.48 to 5.67 of
the GEM Listing Rules. Relevant employees who are likely to be in
possession of unpublished inside information of the Group are
also subject to compliance with guidelines with no less exacting
ferms than those set out in the rules. No incidence of non-
compliance was noted for the six months ended 31 December
2021.

CORPORATE GOVERNANCE

The Company has compiled with the code provisions of the
Corporate Governance Code (the "CG Code”) set out in
Appendix 15 of the GEM Listing Rules throughout the six months
ended 31 December 2021, except for the following deviation:

Code provision A.2.1 of the CG Code stipulates that the roles of
Chairman and Chief Executive Officer should be separate and
should not be performed by the same individual.
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To achieve clear division of responsibilities between the
management of Board and the day-fo-day management of
business and hence fo ensure balance of power and authority,
there are separation of duties for the Chairman and Chief
Executive Officer of the Company (as stipulated under the Code
Provision A.2.1 of the CG Code). However, after the resignation
of Mr. CHOW Siu Kwong as the Chief Executive Officer of the
Company on 23 Sepftember 2016, the previous Chairmen
(Mr. POON Man Sum, Mr. Al Kuiyu, Mr. WANG He and Mr. LO Pak
Ho prior fo their respective resignations) had, temporarily taken
up the function as Chief Executive Officer of the Company
since 18 May 2017 and this represented a deviation from the
code provision A.2.1 since then.The Group has been looking for
suitable candidate to fill for the post of Chief Executive Officer.

AUDIT COMMITTEE

The Company set up an Audit Committee (the "“Committee”) with
written ferms of reference in compliance with the requirements
of the GEM Listing Rules. The primary duties of the Committee
are to review and provide supervision over the financial reporting
process and risk management and infernal control systems of
the Group. The Committee comprises three independent non-
executive Directors, Mr. CHIAM Tat Yiu, Ms. XU Yilei and Mr. LU Qi.
The information contained in the Group’s first quarterly report for
the six months ended 31 December 2021 has not been audited
but has been reviewed by the Committee, who was of opinion
that such report compiled with the applicable accounting
standards, the GEM Listing Rules and the applicable legal
requirements and that adequate disclosures had been made.

DIRECTORS

As at the date of this report, the executive Directors are Mr. BAI
Long. Mr. HUANG Qing, Mr. LAl Kin Kong Nelson, Ms. HAN Limei and
Ms. HAN Xiumei; and the independent non-executive Directors are
Mr. CHIAM Tat Yiu, Ms. XU Yilei, Ms. DONG Qiuhong and Mr. Lu Qi.

On behalf of the Board
BAI LONG

Chairman

Hong Kong, 30 June 2022
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