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CHARACTERISTICS OF THE GEM OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE "STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which a
higher investment risk may be affached than other companies listed on the Main Board. Prospective investors
should be aware of the potential risks of investing in such companies and should make the decision to invest only
after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that securities
fraded on GEM may be more susceptible to high market volafility than securities fraded on the Main Board of the
Stock Exchange and no assurance is given that there will be a liquid market in the securities fraded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report, make no representation as fo its accuracy or completeness and expressly disclaim any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the "Directors”) of Sino Vision Worldwide Holdings Limited (the "Company”)
collectively and individually accept full responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock Exchange (the "GEM Listing Rules”) for the purpose of giving
information with regard to the Company and its subsidiaries (collectively refer to as the "Group”). The Directors,
having made all reasonable enquiries, confirm that to the best of their knowledge and belief the information
contained in this report is accurate and complete in all material respects and not misleading or deceptive, and
there are no other matters the omission of which would make any statement herein or this report misleading.
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UNAUDITED RESULTS

The board (the "Board”) of Directors of the Company announced
the unaudited condensed consolidated results of the Group
for the three months and nine months ended 31 March 2022
together with the comparative unaudited figures for the
corresponding periods in 2021 as follows:

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME

FEFZRR

ARMERS ((EFE))EM AREBE-F
——FZAS+-BE=EARAEAZKEE
BERGA RS ER-F-—FRSKEER
ZHBRBEMT :

HHGEeRERRAMZERER

For the nine months
ended 31 March
BE=A=t-BLAER

For the three months
ended 31 March
BE=RA=t-BL={A

2022 2021 2022 2021
ft St : 3 —EC--F —EB-CF —E--F
Nofes HK$'000 HK$'000 HK$'000 HK$'000
i3 FET TEL FET FEL

CONTINUING OPERATIONS BEREXR
REVENUE WA 3 6,774 19,290 32,168 37,850
Cost of sales and services HERRBHA (4,434) (4,465) (17.446) (9.914)
Gross profit E7 2,340 14,825 14,722 27,936
Other income, gains and loss EWA WaREE 225 (577) 828 4213
Gain on disposal of property, HENE BE R&EKE

plant and equipment (660) 523 (660) 523
(Recognition) /reversal of (BR)/BEEHEE

impairment loss under EEEXTZRESS"

expected credit loss model, net FE 1,094 288 2,358 2,475
Selling and distrioution costs HERD HHA (50) 919) (673) (4,328)
Administrative and other expenses TR REMER (9.178) (9.904) (29,705) (34,038)
Share of results of an associate BB ERNRXE 5) - (@) 10
Finance costs BEMK 4 (1.312) (1.101) (3.919) (7,158)
PROFIT/(LOSS) BEFORE TAX BB (B8 5 (7.546) 2,847 (17.051) (12,842)
Income tax expense FEHER 6 12) (1.372) (137) (1,376)
PROFIT/(LOSS) FOR THE PERIOD AHEREBELCEER

FROM CONTINUING OPERATIONS wH/ (ER) (7.558) 1475 (17,188) (14,218)
PROFIT/(LOSS) FOR THE PERIOD FHEER/ (F8) (7.558) 1,475 (17.188) (14,218)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT fiiliiFSiEaREM2EKER (&)

OR LOSS AND OTHER COMPREHENSIVE INCOME

(confinued)
For the three months
ended 31 March
HBE=ZA=t+—-HL=MEA
2021
—E-—F
Notes HK$'000
i3 TR
Profit/ (loss) attributable fo: R,/ (B8)
Owners of the Company AREHEBA 2,992
Non-controlling inferests MR

(1.517)

EARNINGS/(LOSS) PER SHARE

ARAEBREZFEA
ATTRIBUTABLE TO ORDINARY EQUITY B2 E8RERN/ (FE)
HOLDERS OF THE COMPANY 8
Basic and diluted EARREE (BIL)
(Hong Kong Centfs)
- Profit/(loss) for the period ~REmET (HE)
- Profit/(loss) from continuing -REFBELEEBL
operations il (B8)
Profit/(loss) for the period RERER (B8)
Other comprehensive income fo HEi2EhaEE A
be reclassified fo profit or loss in ENPERER:
subsequent period:
- Exchange difference arising ~BRBIEBREEL
on translation of foreign R
operations

TOTAL COMPREHENSIVE INCOME FHE2AREAE
FOR THE PERIOD

Total comprehensive income ElheElEEE:
aftributable fo:
Owners of the Company AREERA 3,606
Non-controlling inferests FElER

(1,026)

For the nine months
ended 31 March
HEZA=t+-HLENMEA
2021
—E-—F
HK$'000
TER

(10.991)
(3,227)

(14,218)

(4.95)

(4.95)

(14,218)

1.915

(12,303)

(9.270)
(3.033)

(12,303)
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

HHGSRRERER

Attributable fo owners of the Company

ARTREARE
Convertible
bonds Treasury Share  Exchange Non-
Issued Share equity Contribufed share option  fluctuation Other Accumulated controlling Total
capital  premium Teserve surplus reserve Teserve reserve reserve losses Tofal  Inferests Equity
BRT TERES E#RH BRE EN2E FER
Bx  ROEE BEEE  R4EH B & BF  RbhE  EiER &t B RHAE
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
TEn TEn TR TR TEn TiER Thn TER TEn TER Thn TER
At July 2020 (Audited) RZF-TELA-A (L) 36,793 318,902 268,033 77,008 3526 3,763 (3.761) (8.344) (424,043) 31987 (11.355) 20582
Loss for the perod KEEER - - - - - - - <m0y @) (429)
Exchange differences arising on fronslation I BB R ER£E
of foreign operations - - - - - - 1721 - - 1721 194 1916
Total comprehensive income for the period ~ ZHH2 AR EHE - - - - - - 1721 - (10991) (9.270) (08) (12303
Issue of shores upon share placing, RRHRE (NBRAREER)
net of share placing expenses BEORD 15,000 8160 - - - - - - - 23,160 - 23160
Equity-setfied share opfion arongements A G ERRER Y - - - - - 2107 - - - 2707 - 2707
Issue of shares upon share opfions REREETEREARR
exercised 2,066 1324 - - - ann - - - 2213 - 2213
Redemption of converfiole bonds BEAARES - - (80) - - - - - 28033 - - -
At 31 March 2021 (Unaudited) RZF=-52/=+-8
(KEE7) 53,859 328,386 - 17068 352 5,353 (2,040) (8,344) (407,001) 50,807 (14,388) 36419
AT July 2021 (Audited) R=B--%+A-R (BFR)
Loss for the period THHER

Exchange differences arising on fronslotion ~ ERENNEREELEREE
of foreign operations

Total comprehensive income for the period ~ A HE2 A% 8%

Issue of convertiole bonds EUARES
Issue of shares kA
Lopse of share opfions RREER
Capital reorganisation Pusi

Equity-setfied share opfion anongements A EBRERH

R=F-=£=f=1-A
(*iF5H)

At 31 March 2022 (Unaudited)
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

1.

CORPORATE AND GROUP INFORMATION

The Company was a limited liability company incorporated in the
Cayman Islands on 15 March 2000 under the Companies Law of
the Cayman Islands and changed its domicile to Bermuda with
limited liability on 21 August 2015. The shares of the Company were
listed on GEM of the Stock Exchange on 2 August 2000.

The registered office of the Company was located at Clarendon
House, 2 Church Street, Hamilton HM11, Bermuda.

The principal place of business of the Company was located at
Room A9098, 9/F Long Life Industrial Building, No. 15 Ko Fai Rood,
Yau Tong, Kowloon.

At the beginning of the period for the nine months ended
31 March 2022 (the "Period”), the Group is principally engaged in (i)
e-commerce and provision of online sales platform; (i) infellectual
property ("IP”) rights licensing and international IP development,
media infegrated marketing and distribution agency and trading
of sports and related products business; and (iii) money-lending
business.

BASIS OF PRESENTATION

These unaudited condensed consolidated financial statements
have been prepared in accordance with Hong Kong Financial
Reporting Standards ("HKFRSs”) (which include all Hong Kong
Financial Reporting Standard, Hong Kong Accounting Standards
("HKASs") and Interpretations) issued by the Hong Kong Institute
of Cerfified Public Accountants ("HKICPA"), accounting principles
generally accepted in Hong Kong and the applicable disclosure
requirements of the Hong Kong Companies Ordinance and the
GEM Listing Rules. They have been prepared under the historical
cost convention, except for financial assets at fair value through
profit or loss and contingent consideration payable, which have
been measured at fair value.

Other than changes in accounting policies resulting from
application of new and amendment fo HKFRSs, the accounting
policies adopted in the preparation of the unaudited condensed
consolidated financial statements for the Period are consistent with
those adopted by the Group in its annual financial statements for
the year ended 30 June 2021.

The unaudited condensed consolidated results for the nine months
ended 31 March 2022 have been reviewed by the audit committee
of the Company.

HHEa M ERRME

NEAREBEHR

ARRR-_ZETZF=A+HARERSHES AR
EERSHSHEMKIAEREERT TR -F
—AFNA-t+—BREMEBREAERAALA
FE-ARARMR_ZZTTF N\ ZBEBRAH
GEM L e

AN R & & B 3% % B i A Clarendon House, 2
Church Streetf, Hamilton HM11, Bermuda

AAREBEXMHENERESBEISREFT
KAEIBAQ098E °

REBEZZT-F=A=+—HINBEABMHE ([X
HEDY AEBFZRHEOEFEFRIREA L
HEFA: (NMBERE ([MBERE]) ZERBRKR
MBERRE HEREEHEURSHRERES
EYRABARARES RNEEEH-

FRER

FZERBERGRGEPBREVBEE LS
RE([BEESHMRB]) RO BB BERELE
ANTEEMBREER]) (BEMBEEREMER
SRA FEGHEQ ([BEEHER]) R2E) -
EEEBRAZEFRAIREEARGSIZERE
BEAERGEM ET A R AR 82 - M MR TIRIBE
RAZ RSB IR ATPEFABEZEREERRE
NERREBHIRATFEFE -

HEERNEEMBREERREETAMEEZ
BAHREDIN FRAPHZALEREARE
MBREFARAZEABOR BAKERHEE
E-T-FRAZTHILFEZFERBRER
PRERAE BR—E-

BE_ZT__FZA=+—HUEAEAAZREER
BRGEXECHARTELZESEM-
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3. REVENUE

An analysis of the Group’s revenue is as follows:

3. A
AEEBZRADTT ¢
For the three months For the nine months
ended 31 March ended 31 March
BE=B=t—-HL=MER BE=A=t-HLANER
2022 2021 2022 2021
—EZCF —E-—F —E-CF —E--F
HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR FHT

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RBER) (REEZ) (REER) (REEZ)

Revenue: LN
Continuing operations: SRR
E-commerce and provision of ErmBREHAL
online sales platform HETR 1,542 1,884 4,395 1,177
IP rights licensing and Infernational HBEERELERAE
IP Development, media infegrated EERY REGAE
marketing and distribution agency EARAHREREE
and trading of sports and related BYREERR
products 4,338 15,444 24,054 19,816
Inferest income arising from the money BEEBREEZFSHA
lending business 894 1,962 3,719 6,857
6,774 19,290 32,168 37,850

Information reported to the executive Directors, being the chief
operating decision marker, for the purpose of resource allocation
and assessment of segment performance focuses on types of
goods or services delivered or provided:

(a) E-commerce and provision of online sales platform;

(o) IP rights licensing and international IP development, media
infegrated marketing and distribution agency of sports
goods business; and

(¢) Money lending business.

4, FINANCE COSTS

?ﬁ Eﬂﬁﬁ&uﬂﬁ"*ﬁi\%ﬁﬁﬁ%'Fﬂiﬂﬁ§$(
BERRE)ZWMZERTIARRZ AR EH
Eiﬁﬁiﬁﬁ%éﬁﬁ%%%ﬁ :

(@ EBEFRBRREHEBLHEETS:

B
{2

b) %D.:ﬁ!z?%?‘%&lﬁ%%ﬂ&ﬁ%%ﬁ? iz

EHARDHEREESARES R

(c) fEEEH-

4. BERK
For the three months For the nine months
ended 31 March ended 31 March
BE=B=t—-HL=MER BEZA=t-HLAEA
2022 2021 2022 2021
—EZCZF —E-—F —g-=F —E--F
HK$'000 HK$'000 HK$'000 HK$'000
TR T TR FTHT

(Unaudited)  (Unoudited) | (Unaudited)  (Unoudited)
(REER) (RIEERZ) (REER) (REERZ)

Imputed inferest expenses on convertible bonds Al E5 2 EE FI 2 H % 377 - 851 5,046
Interest on bond payable EREHFE 735 - 2,427 -
Inferest on other borrowing H o fE RS 185 1,095 614 2,082
Interest on lease liabilities HEAEZFIE 15 6 27 30

1,312 1,101 3,919 7,158
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5.  LOSS BEFORE TAX 5.

Loss before tax is arrived at after charging/(crediting):

BRBAT R 1R

BREATESB IR () ToISE R E
For the three months For the nine months
ended 31 March ended 31 March
BZ=A=t+-AL=fA BZ=A=+-ALAEA
2021 2021
ke S ke S

HK$'000 HK$'000
TEL TAL
(Unaudited)
(REE)

(Unaudited)
(REEZ)

Cost of sales and services
Continuing operation
Cost of sales
Cost of services

Technical expenses included in “Cost of sales”
in the consolidated statement of profit or loss
from confinuing operation

Depreciation of property, plant and equipment

Depreciation of right of use assets

(Gain)/loss on disposal of property,
plant and equipment

Auditors’ remuneration

Staff costs
Wages and salaries
Housing allowances
Equity-setfled share option expenses
Net pension scheme contfributions

Foreign exchange loss, net

HERRBAA

RREEES
HERE
RHBAA

SAGABREARERE
E2 [HERK] R
BB

mE BERRERE

FRELSENE

HEME BEREEZ
(Yeis) /B8

[ ikl

BIkA
IERES
FR2EH
RABEBRER X
RIS EIETFE

HNEERFR
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INCOME TAX EXPENSE 6. FBHEMR
For the three months For the nine months
ended 31 March ended 31 March
HZE=R=t+-HL=MA BZE=A=+-ALAEA

2022 2021 2022 2021
—E_CF T —E-C-f —T-—F
HK$'000 HK$'000 HK$'000 HK$'000
FHERT TERL THET FHET
(Unaudited) (Unaudifed) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)

Income tax expense for the current period: AHRAEHER:

Profits tax - Hong Kong MER-FE - 1,279 125 1,279

Profits o - Elsewhere FER-EtbtE 12 93 12 97

Total tax charged HEX LR 12 1,372 137 1,376

Income tox expense: FiEHER:

Continuing operations REREER 12 1,372 137 1,376
Hong Kong profits tax has been provided at the rate of 16.5% (2021: BERNER IR ANFEEDBEE 2 A5 BRBS
16.5%) on the estimated assessable profits arising in Hong Kong FR16.5% (ZF=—4F:16.5%) 2 B RHRBE
during the year, except for one subsidiary of the Group which is EREE—FRBARRIN ZRRATEE T
a qualifying entity under the two-tiered profits tax rates regime T/ RBF E AR ARSI TS RS
effective from the year of assessment 2021/22. The first HK$2,000,000 ZEE - ZMB/A AT E2,000,0008T (ZE=FF :
(2020: HK$2,000,000) of assessable profits of this subsidiary is taxed 2,000,000 7T) 2 F& SR B ik 711#28.25% (=T ——
at 8.25% (2021: 8.25%) and the remaining assessable profits are F:8.25% ) R BT RAA T RERBU& M1E16.5% (=
taxed at 16.5% (2021: 16.5%). Taxes on profits assessable elsewhere T —F: 16.5%) BIERHH - Hfbivm 2 R E
have been calculated at the rates of tax prevailing in the countries MBEERAEE L EMER KA FERE 2 RTT
or jurisdictions in which the Group operates. MEFHE -

Taxes on profis in respect of Group companies operating elsewhere REBREMMRLE 2 RNE 2 RFRIE BIRE
have been calculated at the rafes of tax prevailing in the respective HEBEMEM 2 RBEN REREN EHEEH
tax countries/jurisdictions in which they operate based on existing BERAEERZBITRENE -

legislation, interpretations and practices in respect thereof.

DIVIDENDS 7. BE

The Directors do not recommend the payment of third quarterly
dividend (2021: Nil).
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EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO ORDINARY 8.

EQUITY HOLDERS OF THE COMPANY (E8)
The calculations of basic and diluted earnings/(loss) per share are BREXREER

based on:

For the three months
ended 31 March
BE=RA=t+-HL=fEA

AAEEBRESHEARLEZERER

F, (B8 AT RAEGE

For the nine months
ended 31 March
BEZA=t-HLNER

2022 2021 2022 2021
—EZCZF —E-—F —g-=F% —E-—-F
HK$'000 HK$'000 HK$'000 HK$'000
TERT TEL TR FHT
(Unaudited) (Unaudifed) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
Profit/ (loss) attributable to ordinary equity ARRIERRERFEA
holders of the Company FEfEER,/ (B18) (6.775) 2,992 (14,792) (10,991)
Attributable to: WA TR -
Continuing operations FELEED (6.775) 2,992 (14,792) (10,991)
(6,775) 2992 (14,792) (10,991
Numbers of shares
RAEA
For the three months For the nine months
ended 31 March ended 31 March
BE=A=t+-HL=MEA BZE=A=t+-ALA{EA
2022 2021 2022 2021
—BC-CF —E--F —EB-—fF —E-—F
Number of shares: RRIAEE :
Weighted average number of ordinary shares ANGHEBRARRF/
in issue during the period used in the basic (BR)ZHABET
earnings/(loss) per share calculation LER A 54,813,449 269,293,524 54,813,449 269,293,524

The weight average number of ordinary shares in 2021 has been
retrospectively adjusted for the share consolidation which was
completed on 24 November 2020, and the subscription of new
shares under general mandate completed on 22 December 2021.

HEWFEE-

SR -FZERBRMEFHRCHR T _TF
T—AZtTHEBEERZEOAHER
TR T AR ZBE R ERBEFRMDIE

T —F
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10

EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF THE COMPANY (conftinued)

No adjustment has been made fo the basic earnings/(loss) per
share amounts presented for the three months and nine months
ended 31 March 2022 and 2021 in respect of a dilution as the
impact of the share options and convertible bonds outstanding
had an anti-dilutive effect on the basic earnings/(loss) per share
amounts presented.

SIGNIFICANT EVENTS AFTER THE END OF THE REPORTING
PERIOD

On 20 April 2022, Ms. Han Limei has been appointed as an
executive Director. Mr. Lu Qi has been appointed as an independent
non-executive Director. Mr. Bai Long has been appointed as the
Chairman of the Board. Mr. Chiam Tat Yiu has been appointed as
the chairman of the audit committee of the Company. Ms. Chan
Yuen Ying has resigned as the company secretary of the Company
("Company Secretary”) and the authorised representative
of the Company under the GEM Listing Rules (“Authorised
Representative”). Mr. Chan Kui Ming has been appointed as the
Company Secretary and the Authorised Representative.

On 22 April 2022, Mr. Lu Qi has been appointed as an independent
non-executive Director, the chairman of the remuneration committee
and a member of the audit committee of the Company.

Details of which have been disclosed in the announcements of the
Company dated 20 April 2022 and 22 April 2022 respectively.
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FINANCIAL REVIEW
CONTINUING OPERATIONS

Revenue

During the Period, the Group recorded an unaudited
consolidated revenue of approximately HK$32,168,000 (nine
months ended 31 March 2021: approximately HK$37,850,000),
representing a decrease of approximately 15%.

The consolidated revenue for the Period from continuing
operations was mainly contributed by the revenue of (i) the
e-commerce business of approximately HK$4,395,000; (ii)
franchise income arising from IP rights licensing, international
IP development, media integrated marketing, and distribution
agency and frading of sports and related goods of
approximately HK$24,054,000; and (iii) the money lending
business of approximately HK$3,719,000.

The COVID-19 pandemic, the intensified market competition
and the escalating Sino-US trade friction impacting the business
environment which the Group operates in have led to a decline
in revenue of the Group.

Gross Profit and Gross Profit Margin

The gross profit dropped from approximately HK$27,936,000
during the corresponding period in last year fo approximately
HKS$14,722,000 during the Period, representing a drop of
approximately 47%; while the gross profit margin decrease
from approximately 74% to approximately 46%, representing an
decrease of approximately 38 percentage points. The decrease
in the gross profit margin is mainly attributable fo the decrease in
revenue from the E-commerce Business.

Other Income and Gains

The Group recorded other income and gains of approximately
HK$828,000 during the period (nine months ended 31 March
2021: HK$4,213,000). The decrease is mainly attributable to the
base effect of one-off forfeiture for trade payable of e-commerce
business of approximately HK$3,600,000 in the corresponding
period of last year.

Selling and Distribution Costs

The expenses of approximately HK$673,000 (nine months
ended 31 March 2021: approximately HK$4,328,000) is mainly
attributable to e-commerce business. The drop in these expenses
was resulted from (i) the decrease in revenue of e-commerce
business; and (ii) adoption of fiscal austerity policies.

ME OB
BHEEERY

L'ON

RAEBE AEEESREERESRAD
32,168,000 T (BE_TE=-—F=A=+—HIt
FUE A - #937,850,000% 7T ) * Bk A £915% °

TR FEREEBEERAZERBOETF
78 75 5 75 09 Y A 494,395,000/ 7T ¢ (ii) &1 38 2 1 1%
REENBHFEEZRA BRMBERFME K
BEAEHARSHABREEEY RIEHEARHN
U A #)24,054,0007% 7T+ R (i) & & 2 75 89 A4
3,719,000% 7t °

COVID-19KR 1T BN TIHHBIANREE S
BEEABTERNEENEHRTE SRAEENK
NN

EFRERNE

EM A EFREAL27,936,000/ 7T T [F =R L
14,722,000/ 7T TFE&IAT% : T EF 2 B 497 4%
DHIBBME A 9 B ELIA6% - EMEF LTI EEHRN
EFEBEBHBARMD

HAbug A K Uz

7N 55 B pA A HA R 815 H M Uk A R R 25 49828,000
BLT(BE-_TE-_—F=ZA=+—HILhf@A:
4,213,000 7T) B D EZHNEFRE— K E
R E TR S R 2 FE 5B B BR 3K 493,600,000/
TLH) EHUSE ©

BAN673.0008 L (BZE=E=-—F=RA=+—
BIEAEA : 494,328,000 TC) EEELEBETH
BEK - ZZBEBRTRIIAROETEHEBHK
AR R (i) SRR B R R R R o
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CONTINUING OPERATIONS (confinued)

Administrative and other expenses

The administrative and other expenses for the Period is
approximately HK$27,347,000 (nine months ended 31 March
2021: approximately HK$34,038,000). The decrease in these
expenses was mainly affributable fo the decrease in staff cost.

Finance Costs

The finance costs during the Period amounted fo approximately
HK$3,919,000 (nine months ended 31 March 2021: HK$7,158,000).
The finance costs mainly comprised of the imputed interest
expense of the convertible bonds, inferest on bond payable and
other borrowing and bond interest.

Loss for the Period

The Group recorded a loss of approximately HK$17,188,000
during the Period and representing an increase in loss
of approximately 21% as compared with the loss for
the corresponding period in last year of approximately
HK$14,218,000.

BUSINESS REVIEW
CONTINUING OPERATION

(i) E-commerce business and provision of online sales
platform
The Group engaged in the business of e-commerce mainly
through its B2C foreign trade e-commerce on-line sales
platform, namely DX.com. The e-commerce business of the
Group has been adversely affected by the increasingly
infensifying competition within the e-commerce industry in
recent years. The Group’s platform recorded a continuous
decrease in revenue from HK$11,177,000 for the same
period last year to HK$4,395,000 for the Period, while the
gross profit margin decreased from 42.2% fo approximately
14.3%. The decrease in gross profit margin of the Group’s
e-commerce business and provision of online sales platform
for the Period was mainly attributable fo the decrease in
proportion of the products and services engaged by the
Group’s e-commerce business and provision of online sales
platform which have higher profit margin.

To cope with the adverse business environment, the Group
has adopted fiscal austerity policies to control its cost.
Further, the Group will continue fo develop its back-end
system and shopping process optimization.

BIREERE (B

THREME R

A 2T R E M E M4 /27,347,000 T
(BEZZ-_—F=ZRA=+—HIEABA: L
34,038,000/ 7T) -2 S EMBM L T ERNRE K
D e

BB AR A

ANEFE B E K A4 53,919,000 T (HE=-F
——%=A=+—HA1tN{@A:7,158,000%T) °
MEXAEZRENRRELFZHEER SR &
MHEHFREMEEZFEAREFFE -

rHEEE

ANEE A HE 815 B 18 #917,188,00078 7T - #15
F A HA 2 B 18 4914,218,0007% 7T 48 Lt 5 18 38 1N 49
21% -

E £ 40) |
BFEREEE
() BIBBLBEREHEELFETA

AEENETFRBEBIRBINEETER
M EHE T aDX.comU b EEIEEER R
R TFER EFEBTEHTRHME
AEBETEAHREBEAMZIANZE-
AEENFERAFSETEK AEFRY
11,177,000/ 7T T & = 7 Hif#4,395,0007%
TL M EME A2 2%/ L E#414.3% - K&
ERAHEZETFABEBREHRBLEE
FEZENKRIEIZERARANEEFEE
BeEFRABEBMRERZERRREIA
RIRHAE EHEF a PTG AR D -

REHANEHRE ARED MM BE
AR IR SR A B EL AN eSS 55 B & M A 2%
RERBRGRELCRERRE-
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CONTINUING OPERATION (confinued)

@iy

(iii)

IP rights licensing and international IP development,
media infegrated marketing and distribution agency of
sports goods business

The Group commenced the IP rights licensing and
infernational IP development and the media integrated
marketing business upon the completion of the acquisition
of Sense Media Group Limited (fogether with its subsidiaries,
the "Sense Media Group”) in 2018.The Sense Media Group
positioned itself as a comprehensive operation plaftform
for IP rights, specialising in media integrated marketing
business, including provision of integrated marketing,
planning and design service for brands. It capitalises
on the abundant resources available within the Greater
China region and the strong operational flexibility of the
Company, and conducts product design and commercial
operation in respect of licensed IP rights and brands. Sense
Media Group is also a pioneer of the ‘“Intellectual Property
+ Augmented Reality + Food & Beverage” business concept
in China. Its licensed IP rights “Le Petit Chef” and "'Dinner
Time Story": Marco Polo”, were licensed out to various
users and had generated new business opportunities
and revenue fo the Group. During the Period, the revenue
of approximately HK$21,459,000 (nine months ended
31 March 2021: HK$17,115,000) was generated for the
Group from such business.

Further, in January 2018, the Group acquired (the "Strong
Network Acquisition”) Strong Network Infernational
Limited (fogether with its subsidiaries, the “Strong Network
Group”), a service provider for distribution agency, sales
and marketing channel of licensed IP products, with its
distribution channel within the PRC through engagement
with various cooperation partners which cover different
provinces of the PRC. In addition, Strong Network Group
commenced its business of distribution agency of sports
goods in February 2018. During the Period, the Strong
Network Group confributed a revenue of approximately
HK$2,596,000 (nine months ended 31 March 2021:
HK$2,701,000) fo the Group.

Money-lending

During the Period, the revenue of the Group’s money-
lending business amounted fo HK$3,719,000 (nine months
ended 31 March 2021: HK$6,857,000). The Group offered
loans to clients at an interest rate ranging from 8% to
12% per annum. The Group will continue fo maintain a
balanced portfolio, and review its loan portfolio so as fo
control the risks of debt default.

BIREERE (&)

@iy

(iii
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HiENf@EA : 2,701,000 7T) °
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REAPHAA AEBEZBEEXEBEES
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PROSPECT

As affected by the intensifying China-United States trade
frictions and the ravage of COVID-19 pandemic, the Period was
particularly challenging for the Group. Nevertheless, the Group
still strived to seek for new opportunities to generate fruitful returns
for its shareholders.

In respect of each business segment of the Group, as
continuously affected by the domestic and overseas economic
downturn and the intensifying competition within the industry, our
e-commerce business recorded a decrease in revenue for the
Period.The Board sfill believes that the outlook of licensed IP rights
is sfill promising with huge potential for development. However,
as the distribution and agency channel of the Group's IP Rights
Licensing Business is relatively relied on the food and beverage
industry as well as the retfail industry, the agency network of the
Group’s IP Rights Licensing Business continued fo be adversely
affected by the pandemic.

Despite the continuous financial assistance and other support
from the Group, the E-commerce segment failed to turn around
the decline in its revenue.

In view of above, the Group will continue to devote efforts in
seeking for new potential business, so as fo generate new profit
growth points for the Group. In particular, the Group still believes
that the outlook of e-commence is still promising. Leveraging on
its industrial knowledge, the Group is keen fo explore suitable
business opportunities in the e-commence area locally or
overseas. The Group may make suitable investment should such
opportunities arise.

AR

XPXESEENBN T E A KRCOVID-19% 15
MR AEREAREN S EFRE -EE MU
REBNES NS RIMOREH - A RIIR R
ABEE R -

RBEASENZEER ETABESHEXBER
SMEB TR MERFRF MBI N E N AL
ERL BEEERERERENIERNASKE
LB EARKEREN AT ARAREMBE
REREEBNDHRRERELBEKBERART
EX RREBHASENMNAEEREZHNR
BRI EER NN E -

BERBESASENUYBEDREMIF EF
5D &R BB AT BRH B °

ER EX AEEBDESNISKHNEED
MEL AHAREESRANENIERE - LE
B AEBERERGEFRABHNAMSIKELE B
HRETEAZS AEEEBR A EINEFHE
BERARGERIE -ARERENEE HREED
HERE-
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LIQUIDITY AND FINANCIAL RESOURCES

During the Period, the Group financed its operations by internally
generated cash flow and proceeds from issuance of convertible
bonds.

As at 31 March 2022, the consolidated shareholders’ equity,
current assets and net current liabilities of the Group were
approximately HK$11,781,000 (as at 30 June 2021: HKS$1,613,000),
HK$96,546,435 (as at 30 June 2021: HK$147,746,000) and
HK$26,519,264 (as at 30 June 2021: HK$10,383,000) respectively.

In respect of the Group’s total current assets, tfrade receivables
and loan and inferest receivables (net of provision for doubtful
debts) accounted for approximately 48% (as at 30 June
2021: 62.9%) whilst cash and cash equivalents accounted for
approximately 1.7% (as at 30 June 2021: 2.3%). As at 31 March
2022, the Group’s cash and cash equivalents amounted to
HK$1,613,000 (as af 30 June 2021: 3,451,000).

The Group's cash and cash equivalents were denominated in
Hong Kong dollars, Pound Sterling, Euro, Renminbi, Canadian
dollars, Swiss Franc, Australian dollars, Japanese Yen, Mexican
Peso, Russian Ruble, Singapore dollars and United States dollars.

As at 31 March 2022, the Group has other borrowings
amounted fo approximately HK$6,200,000 (as at 30 June 2021:
HK$15,000,000). However, there were no other bank borrowings
and revolving loan facility from other financial institution (as at
30 June 2021: Nil).

mENE &R MBEF
RAME A EBURHELZ RS RERETA
BIEEAZRGRE RHEERAES -

N—EBE-—E=A=+—8 AEEZEERIE
B RBEERABAEFED B HLI1,781,000
BLT(R_ZE-—FA=1+H:1,613,000/%
JC) 296,546,435 T (KT =_—F A=1+H:
147,746,000/ 7T ) }226,519,2647% 70 (X — & — —
FXA=+H:10,383,000/& ) °
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23%) RZT-__F=A=+—H XEEZH
RIS EEEE A1,613,0008 L (RS =—F
7~A=-+H:3,451,000%7T) °
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MATERIAL ACQUISITIONS, DISPOSALS AND
SIGNIFICANT INVESTMENTS

(i) The Group did not have material acquisitions and disposals
during the Period.

(ii) Significant Investments

The Directors consider that individual investment with
a market value that accounts for more than 5% of the
Group's total assets as at the end of the reporting period
as significant investments. No individual investment with
a market value that accounted for more than 5% of
the Group's total assets were held as af 31 March 2021.
However, the Group will continue to monitor closely the
performance of its investments and the market trend.

GEARING RATIO

As at 31 March 2022, the gearing rafio of the Group as a ratio
of net debt divided by the total capital plus net debt was
approximately 110.6% (as at 30 June 2021: 90.0%). Net debt
includes tfrade payables, other payables and accruals, deposits
received in advance, contract liabilities, convertible bonds and
other borrowing less cash and cash equivalents.

CAPITAL STRUCTURE

The Group mainly finances its operation with internally resources
and debt financing. The Group continued to exert stringent
control over treasury policies.

As at 31 March 2022, the number of total issued shares of the
Company was 56,474,704 (as at 30 June 2021: 269,293,524).

EXNRER HEERREXKRE

() AEERABHALEEAUBERLEE
B .
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CAPITAL STRUCTURE (confinued)

Pursuant to a resolution passed on 1 November 2016, the
Company adopted a new share option scheme (the "New Share
Option Scheme”) to issue up to 10% of the shares in issue on
the grant of options under the New Share Option Scheme. As at
31 March 2021, 1,600,200 (as at 30 June 2021: 3,500,000) share
options was outstanding which were granted under the New
Share Option Scheme.

As at 31 March 2022, there were outstanding convertible bonds
with the aggregated principal amount of HK$8,155,740.

In September 2021, the Company issued convertible bonds in the
principal amount of HK$8,000,000 carrying a coupon rate of 1%
due in September 2022 to EAl Management Consultant Limited
(the "Subscriber”) pursuant to the subscription agreement dated
1 September 2021 entered info between the Company and the
Subscriber. Please refer o the announcements of the Company
published on 1 September 2021 and 10 September 2021 for
further details.

During the Period, there is no material change fo the capital
structure of the Group.

CONTINGENT LIABILITIES
As at 31 March 2022 and 30 June 2021, the Group did not have
any significant contingent liabilities.

FOREIGN CURRENCY RISK
The Group mainly generated revenue and incurred costs in Hong
Kong dollars, Renminbi, Euro and United States dollars.

In accordance with the Group’s conservative treasury policy,
the Group had not entered any forward contract for hedging
during the Period. The Group will keep on monitoring the foreign
currency risk and consider any fool for hedging if necessary.

As at 31 March 2022, the Group has no outstanding forward
exchange contracts (as at 30 June 2021: Nil).
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DISCLOSURE OF INTERESTS UNDER PART XV OF THE
SECURITIES AND FUTURES ORDINANCE (THE "SFO")

A.

Sino Vision Worldwide Holdings Limited | Third Quarterly Report 2021/22

Directors and Chief Executives

As af 31 March 2022, the interests of the Directors and the
chief executives of the Company in the shares, underlying
shares and debentfures of the Company or any of its
associated corporations (within the meaning of Part XV
of the SFO) as recorded in the register required to be
kept by the Company pursuant to Section 352 of the SFO,
or as otherwise nofified fo the Company and the Stock
Exchange pursuant fo the required standard of dealings by
directors of the Company as referred o in Rule 5.46 of the
GEM Listing Rules were as follows:

1. Inferests in shares of the Company
No such interest was reported by the Directors.

2. Inferests in underlying shares of the Company
(physically sefttled equity derivatives)

EREEFRURGA(IESRURE
Bl EXVEERESR

A.

EERFETHAE
RZZE-_—_F=ZA=+—H8 ARREBEEK
FEITRABRARBSETMBELE (F
ERBELBEEHIEXVE) 2% 8RS
B REERPEABELARRBREES M
HEIGHIEIS2EFE 2 F it 2 F s -
IR IEGEM LT R Al 555 4618 FT S A 1A A1 &
BRETESEZHTEEAMSGARR RER
Fr 2z {E s n T

1. RARARGZ#a
BERWEEMAEE-

2. RAEARAEBRGZ#E (BEYX
MRALTETA)

Percentage

of the underlying
shares over the
Company'’s issued

Number of
underlying shares
in respect of the

Name of director Capacity options granted share capital *
EERHBRESR HERGERDQT
BEERE 54 ZHEERBEHE ERITRAT D
Mr. LO Pak Ho Beneficial owner 537,600 0.95%
EARE A EmfEB A
Mr. BAl Long Beneficial owner 537,600 0.95%
BESLA EmfA A
* The percentage represents the number of underlying e ZEOLEREEER 2 AR MDE

shares interested divided by the number of issued
shares of the Company as af 31 March 2022.

Nofe: The number of underlying shares in respect of
the options granted has been adjusted for share
consolidation on 17 November 2021.

Save as disclosed above, as at 31 March 2022, none of
the Directors nor the chief executives of the Company had
any interests or short positions in the shares, underlying
shares and debentures of the Company or any of its
associated corporations (within the meaning of Part XV
of the SFO) as recorded in the register required to be
kept by the Company pursuant to Section 352 of the SFO,
or as otherwise notified fo the Company and the Stock
Exchange pursuant to the required standard of dealings by
directors of the Company as referred fo in Rule 5.46 of the
GEM Listing Rules.

BEBRUARAGR-_TE-_—_F=A4
=+—AZERITRGHEE -

Mt BHREEEBRENHEBRMEE
BN =T =_—F+—A+tHZ
BR1D & BHEH A% -

BEXFIBEEEIN R_FE-__F=A4
=t B ARAEEXRTBTRAEHE
RAABREEREREE (EEREHFR
BERBIEXVER) 2 I D - BB H REFH
FHEBARARNRAREZSF LIPS KN
FISETFUFEE 2 B Rz T (Ez %
KR IR EGEM E TR A 55,4615 AT & A
ARESHENTEEZHATEEASITANS
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DISCLOSURE OF INTERESTS UNDER PART XV OF THE
SECURITIES AND FUTURES ORDINANCE (THE "SFO")
(confinued)
B. Substantial Shareholders
As at 31 March 2022, the following partfies, other than the
directors or chief executive of the Company, had interests
of 5% or more in the shares and underlying shares of the

Company as recorded in the register required fo be kept by
the Company pursuant fo Section 336 of the SFO:

(1) Ordinary shares of the Company

i’ &
gl

BESRUMRGEA(BFRBEKE
EXVEBERER (#Z)

FERRE

RZZEZZF=ZA=+—HB UTAL (R
RABEFHEZTERABBRIN RAR AR
DREERDPESBLALRARRIEE
HFREERBIZE3B6ETAFE 2 ELMA
5% A b2 xS

() FRFZER

Number of Percentage of
Long position/ ordinary shares issued share
Name of substantial shareholder Capacity Short position interested capital*
EEREREZ HEET
TERRER 14 #R /KA EBR¥A RABSL*
Mr. Lok Wai Ming Beneficial owner Llong 15,517,590 27.48%
RELEE ERAAA e
Mr. Lok Wai Ming Interest of controlled Llong 242,080 0.43%
RELEE corporations e (Note () (H1iZ (1))
RiEHEEER
Nofte: Hat -

0] These 1,210,400 shares of the Company were held by Sunny
Faith Consultants Limited, a corporation wholly owned by
Mr. Lok Wai Ming. Accordingly, Mr. Lok Wai Ming is deemed to
be interested in the shares of the Company held by Sunny
Faith Consultants Limited.

(i) The number of ordinary shares interested has been adjusted
for share consolidation on 17 November 2021.

* The percentage represents the number of ordinary shares
interested divided by the number of issued shares of the
Company as at 31 March 2022.

As at 31 March 2022, so far as is known fo any Director or
chief executive of the Company, no person had registered
an interest or a short position in the shares or underlying
shares of the Company that was required fo be recorded
under Section 336 of the SFO.

0) A 7% 1,210,400 R A% 15 B3 Sunny Faith
Consultants Limited #7% * fiSunny Faith
Consultants Limited A5 2 & X £ 2 EH A
8% E o E It - B8 2 B K EH R ARSunny
Faith Consultants Limited 5 #7482 RIAR
DA -

(i) HEAERZEARBAEEHN_T_—F
T—ATERZBROHAHELAR-

* ZADLIEFMEE R 2 S BREE R
AARZBZZF=A=+—HZBHTK
mEE -

RZTEZ=ZF=A=+—8 ' BEAREM
FEERFETBRASMAE BESMAAL
BERARBES KB KOE3361F T 5
e Z AN A PR S AERE IR D P 2 S K
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DISCLOSURE OF INTERESTS UNDER PART XV OF THE
SECURITIES AND FUTURES ORDINANCE (THE "SFO")
(confinued)

B.

Substantial Shareholders (continued)
(2) Underlying shares of the Company - unlisted

EREEFRURGA(IESRURE
Bl EXVIBEEES (&)

B. FER®R(#)
(2) ARARBR — K LBITET

derivatives (convertible bonds) A (AJ#ERIEZ)
Number of Percentage of
Long position/ underlying issued share
Name of substantial shareholder Capacity Short position shares inferested capital*
EEEEZ HERTT
TERRER 54 #E/ KR R G HE REABSL*
EAI Management Consultant Limited  Beneficial owner Long 8,155,740 14.44%
BEEBENARAT BRAAA 78 (Note () (H3())
Notfe: Wi
& The percentage represents the number of ordinary * ZADLEMEEER 2 ERRE

®

shares interested divided by the number of issued
shares of the Company as af 31 March 2022.

On 22 December 2021, the conversion price is
adjusted to HK$0.9712 per conversion share. A
maximum number of 8,155,740 new shares will be
allotted upon full conversion and the remaining 81,492
non-issuable conversion shares will be settled by cash
settlement option. Please refer to the announcement
of the Company dated 22 December 2021 for further
details.

Save as disclosed above, as at 31 March 2022, so far as is known
to any Director or chief executive of the Company, no person
had registered an interest or a short position in the shares or
underlying shares of the Company that was required to be
recorded under Section 336 of the SFO.

BEBRUARARR=ZZTE=Z=ZF=A4
=+T—HAZBHITRGHEE -

) RKRZZEZ—F+ZA=-+=H #E#
BREEZAERILAMH0.97127 T -
5 %8,155,7408% 7 A 19 35 15 k83
1% Bl 8 - R 81,4928 T AT
BITHMBRBROENE B REE
FRETHE-EHMESHB B2
BMAARHBMA-Z-_—F1+=-A4
Z+ZHMRE-

BRENFIEREEN RZF-_—_F=A=+—Q"
BARBEFNEFHEIBETHRAEMMNL AL EE
M ALTEBLRBIEES K HAE EPIFE336/5 T A
FLERZ AN AR SARRAR D P 2 R SO R o
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SHARE OPTION SCHEME WS B st &)
The movement of number of share options under the Share WU TAHZE-_T-_—_F=A=+—HLHHRERE
Option Scheme during the period ended 31 March 2022 is as  fR#EsT & 2 BAESE 2 &

follows:
Number of share options
BREHA
Outstanding
Outstanding Granted Expired as af
as at during during 31 December Date of grant of Exercisable period of  Exercise price of
Name or category of participant 1 July 2021 the period  Adjustment (e) the period 2021 share options share options share options*
R-B=-% RZB=-%
tA-A +ZR=t-8B
SRELRIFER HRTE FHERH EO) KHEER HARTHE RHEBRERH BREZORE  BREZTER"
HKS per share
BRAETL
Directors
E=
Mr.LO Pak Ho (a) - 2,688,000 (2.150,400) - 537,600 8 July 2021 8 July 2021 fo 7 July 2031 1
EfELE() ZRI-ELANE ZRC-ELANEE
—£t+A+H
Mr.BAI Long (0) - 2,688,000 (2,150,400 - 537,600 8 July 2021 8 July 2021 fo 7 July 2031 1
BERE() ZRI-ELANE
Director of subsidiary
KEARES
Mr.TAM Alfred On Yu (a) - 2,688,000 (2.150.400) - 537,600 8 July 2021 8 July 2021 fo 7 July 2031 1
HZFRE(0) ZRI-ELANE ZRI-ELfNBE
ZEE-FHAtH
Employee (a) - 2,688,000 (2,150,400 - 537,600 8 July 2021 8 July 2021 1o 7 July 2031 1
8I(a) ZRI-ELANE ZRI-ELf/BE
ZEC-FrAtH
Employee (a) - 600,000 (480,000) - 120,000 8 July 2021 8 July 2022 10 7 July 2031 1
8I(a) ZR-ELANE e /
Employees (b) & (¢) 3,500,000 - (2.800,000) (87.500) 612,500 4 December 2019 4 December 2019 fo 15
BI(M)R() ZE-NETZARE 3 September 2023 (c)
“E-NETAmBZE
ZRZZEARZR()
Other participant () & (d) - 2,688,000 (2.150,400) - 537,600 8 July 2021 8 July 2021 fo 7 July 2031 1
i 2EE(QR() “E--5tANA ZE2--5tANRE
—£tAtA
3,500,000 14,040,000 (14,032,000) (87.500) 3,420,500

& The exercise price of the share options is subject to adjustment in  * BB 2 FT R BRI IR R IR R BATA R AR AR
the case of rights or bonus issues, or other similar changes in the Rz EHA OB i FIAFEE -
Company'’s share capital.
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SHARE OPTION SCHEME (confinued)
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The closing price of the shares of the Company immediately before
the date on which these share options were granted was HK$0.153
per share.

The closing price of the shares of the Company immediately before
the date on which these share options were granted was HK$0.133
per share.

The first 12.5% of these share options shall become exercisable from
4 December 2019 fo 3 December 2021; and the remaining 87.5% of
these share options shall be divided info 7 equal batches of 12.5%
share options and each batch shall vest on the Tst day of every
three months starting from 4 March 2020; each batch of 12.5%
share options shall become exercisable within 2 years from the date
when the share options become vested.

The share options were granted to a legal adviser to the Company,
who provides legal services to the Company.

As a result of the share consolidation which was effective on
17 November 2021, the exercise price per share and number of
outstanding share option granted were adjusted.

No options were exercised or lapsed under the Group's existing

share

option scheme during the period.

The movement of number of share options under the
Share Option Scheme during the six months period ended

MR Rt E (=)

@

®

©

(e

O

ARABBRMREE R ML FE R R 2T E
RBRRO.153E T

AARRMRERR B Z SRR PR 2 KT E
AEROIIIEIT-

ZEBREZEHI2EUER _F—-NF+ AN
BE-_Z-_—Ft+t-A= E—I%ﬁﬁi e
2T 87.5% M HE D BLHL B A12.5%H K
# EStERe _Z_ZF=-ANAEE=AA
ZEERE SHI25%ERESN B BRES

ZARRERR] TITHE-

BREESR TARAN -2 ERER ERAAR
RYORRRTS -

HREROEHR _ZE_—F+—A+EBRER &
BRTEERDREHRTTREBRIEZZHE CFEHR

o
=

BEREREAAMEREAEEIRABRETRE
TS RRR

NTRBE_T_TF+_A=1T—HLEXEAH
FIRIREB A 8 2 BREE A 2 &8

31 December 2020 is as follows:
Number of share options
BREHE
Outstanding
Outstanding Granted Exercised as at
Name or category of as at during during 31 December Date of grant of Exercisable period of  Exercise price of
participant 1 July 2020 the Period the period  Adjustment (c) 2020 share options share options  share options*
R-2-%F R-2-%F
SHELRY th-B +=A=+-H
FEER HATE THBRL RBEIE HE(c) ESiTd BHBRERS BREZTESE BRETHEE
HK$ per share
FRAEL
Director
gz
Mr.Huang Qing (a) - 34,432,000 (34,432,000) - - 13 November 2020 13 November 2020 to 0011
BEEEE(d) ZR-RET-AT=H 12November202]
Employees (a1) - 172,160,000 (172,160,000) - - 13 November 2020 13 November 2020 fo 001
8I(d) ZZ-TET-At=R 12 November 2021
I o
Employees (0) 100,000,000 - - (95,000,000) 5,000,000 4 December 2019 4 December 2019 fo 3.00
EI(b) —Z-AEFt-ARA 3 September 2023 (d)
“E-NETZAEEZ
ZEAAZA)
100,000,000 206,592,000  (206,592,000)  (95,000,000) 5,000,000
< The exercise price of the share options is subject to adjustment in  * AR IE 2 1T E AT AR T ARk B ATAL R - SR A A

the case of rights or bonus issues, or other similar changes in the
Company'’s share capital.

PR 2 B RN By 1 T IA SR 2 o
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SHARE OPTION SCHEME (confinued)
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The closing price of the shares of the Company immediately before
the date on which these share options were granted was HK$0.01
per share.

The closing price of the shares of the Company immediately before
the date on which these share options were granted was HK$0.13
per share.

As a result of the share consolidation which was effective on
24 November 2020, the exercise price per share and number of
outstanding share option granted on 4 December 2019 were
adjusted from HK$0.15 to HK$3.00 and 100,000,000 to 5,000,000
respectively.

The first 12.5% of these share options shall become exercisable from
4 December 2019 fo 3 December 2021; and the remaining 87.5% of
these share options shall be divided info 7 equal bafches of 12.5%
share options and each batch shall vest on the st day of every
three months starting from 4 March 2020; each batch of 12.5%
share options shall become exercisable within 2 years from the date
when the share options become vested.

The following assumptions were used to calculate the fair value
of share options granted on 4 December 2019 under the Share
Option Scheme:

MR et E (2

(@

®

©

@

AARBMREZ R L Z SR A 2 W HE
RERO.01VET -

ARABBRMREE RN ZEHE R 2 KT E
REROISET -

ARBRNEHER=ZZE=EF+—A=-+MHBER
BMERTEERNR-T-NAFE+-_AEAREHE
TEZERESE 5 BIA0.158 TAEE3.008 T
X B100,000,00017 7 % 25,000,00015 °

ZEBREZEHI2EUER _FT-NF+ AN
FE_Z-_—F+_A=ZBAF17&: RZFER
2T 87 5% %D REHt B R12.5%H M
# EBHERE T _EF=ANAEE=MAA
ZEERE BHI25%ERELSNEBRERS
ZBEMEARR] FITE-

HHRBREAEIN -_ZE-NAFT_AEARE
BB AFEBEEAATRE:

Employees

&8

Exercise price HK$0.15
TEE 0.15% T
Expected volatility 70.19% to 75.67%
T8 B R 08 70.19%%75.67%
Vesting date 4 December 2019 to
4 September 2021

ERE A H —E-NFTZAWAZE

Expected life

TRERFHR

Risk-free rate

2 [ b 2

Expected dividend yield
T8 B 6] 37 &

Exercise multiple

T fE g

The fair value of the 100,000,000 share options granted fo
the employees on 4 December 2019 under the Share Option
Scheme were estimated at HKS$0.05 to HKS$0.064 per share
respectively using the Binomial Model. The expected volatility
used the historical volatility of the stock price of the Company.
Risk-free rate represents the yields fo maturity of respective Hong
Kong Exchange Fund Note as at the valuation date.

—E--FNAAMA
2 years

2%

1.53% to 1.64%
1.53%%1.64%

Nil 4%

2.86

REREAINR_ZT-NAF+_ANAETEER
2100,000,0001p B 2 X FE T I —AAE
= 2 Bl 7l 73 5 8%0.05/8 7T £0.0647% 7T - T8 H K
18 7% ) R 7R X R IR (B 69 B SRR IR o R R R ag
HEABRHBEEERIMESREI B 2 Wat -
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SHARE OPTION SCHEME (confinued)

The following assumptions were used to calculate the fair value
of share options granted on 8 July 2021 under the Share Option
Scheme:

MiERE (2)
EREREA AR B —F LA NBRHY
BREZATEHEEAATRR:

Directors

2=

Exercise price HK$0.2

1T1E(E 0.2%7T

Expected volatility 98.35%
T8 B R &

Vesting date 8 July 2021 to

7 July 2031

558 B A Tt ANAZE

—T=—%+tAtH

Expected life 10 years

T8 B £ AR 104

Risk-free rate 0.99%
1 2 iy

Expected dividend yield Nil #&

T8 B [B] iy %

Exercise multiple 3.34
B E

Employees and

legal adviser

BEREEERB

Exercise price HK$0.2

TEE 0.2%7T

Expected volafility 98.35%
T8 B 08

Vesting date

58 A

Expected life

T8 B £ A

Risk-free rate

[ b R

Expected dividend yield
T8 Hf [0 3y 5

Exercise multiple
TTEfEER

8 July 2021 to

7 July 2031
T+t ANAZE
—T=—%+tAtH
10 years

10

0.99%

Nil /&

2.86
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SHARE OPTION SCHEME (confinued)

MR et E (2

Employees

]

Exercise price HK$0.2

1TEE 0.2/ 7T

Expected volatility 98.35%
T8 B &

Vesting date

58 B8

Expected life

TREAFHR

Risk-free rate

[ b

Expected dividend yield
TR EAE ¥ &

Exercise multiple

TTEfEE

The fair value of the 14,040,000 share options granted to the
directors, employees and legal adviser on 8 July 2021 under the
Share Option Scheme were estimated at HK$0.0957 to HKS$0.1029
per share using the Binomial Model. The expected volatility used
the historical volatility of the stock price of the Company. Risk-free
rate represents the yields fo maturity of respective Hong Kong

Exchange Fund Note as at the valuation date.

8 July 2022 to

7 July 2031

T -FEANEZE
—T=—%+tAtAH
10 years

106

0.99%

Nil #&

2.86

REREANER_Z_—F+tANABKTES:

18 8 KoK B #914,040,0001 ¥ ik 2 2 FE
Ty — ARG 75 8 %0.09578 7L £0.1029
FTT - TR IR TY A A AR A B B (B 0 S 0 1R o AR
EBREERNFEASHEEERZMESRRS

iz s o
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES

At no time during the Period were rights to acquire benefits
by means of the acquisition of shares in or debentures of the
Company granted to any Directors or their respective spouse or
children under 18 year of age, or were any rights exercised by
them; or was the Company, or any of its subsidiaries a party to
any arrangement to enable the Directors to acquire such rights
in any other body corporate.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the Company
and within the knowledge of the Directors, at least 25% of the
Company'’s total issued share capital was held by the public as
at the date of this report.

DIRECTORS’ INTERESTS IN A COMPETING BUSINESS
None of the Directors and conftrolling shareholders of the
Company has an inferest in a business which competes or may
compete with the business of the Group.

PURCHASE, SALE OR REDEMPTION OF THE

COMPANY'S LISTED SECURITIES

During the nine months ended 31 March 2022, neither the
Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company’s listed securities.

SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted stringent procedures governing
Director’s securities transaction in compliance with Rules 5.48
fo 5.67 of the GEM Listing Rules. Relevant employees who are
likely to be in possession of unpublished inside information of the
Group are also subject fo compliance with guidelines with no
less exacting terms than those set out in the rules. No incidence
of non-compliance was noted for the Period.

EFEWMiRmZER
RABEERREEEEETENEFIRESEZ
REIARFER T N\RFEBWIBAR R K
RFNEGH R A B ZFREM B EETE:
AN 2% B g HAE AT T B8 & B IR R AT S AT 2
NHREEAREMEMARERESZSERN-

BRALREFSKRE
REARNEBZANENRBEENM RAR
SR ARATHARRARRTRARBED
25% °

EERBRERECHE
ARREBRHERBRRBERNTAHAEERGE
REF AT B T 2 XS A s

MR HEXROFL2FLTES

REBEEZZ__F=A=+—BLENAER ERQF
FEEMMBARLERE BEXBRARRZ
EALmEH-

ESETCEGFRS

AEED BRCGEM MR RISES.481RE£5.6716% 2
RERMAEEBETESRS ZBBIEF - AThe
BEARBHAERZ NEE LA ZAREEN
BERTBERZERBFMNE 2163 AR
KA R 2 R -
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CORPORATE GOVERNANCE
The Company has compiled with the code provisions of the
Corporate Governance Code (the "CG Code”) set out in
Appendix 15 of the GEM Listing Rules throughout the Period,
except for the following deviation:

Code provision A.2.1 of the CG Code stipulates that the roles of
Chairman and Chief Executive Officer should be separate and
should not be performed by the same individual.

To achieve clear division of responsibilities between the
management of Board and the day-fo-day management of
business and hence fo ensure balance of power and authority,
there are separation of duties for the Chairman and Chief
Executive Officer of the Company (as stipulated under the Code
Provision A.2.1 of the CG Code). However, after the resignation
of Mr. CHOW Siu Kwong as the Chief Executive Officer of the
Company on 23 Sepfember 2016, the previous Chairmen
(Mr. POON Man Sum, Mr. Al Kuiyu, Mr. WANG He and Mr. LO Pak
Ho prior fo their respective resignations) had, temporarily taken
up the function as Chief Executive Officer of the Company
since 18 May 2017 and this represenfed a deviation from the
code provision A.2.1 since then.The Group has been looking for
suitable candidate to fill for the post of Chief Executive Officer.

AUDIT COMMITTEE

The Company set up an Audit Committee (the "Committee”) with
written ferms of reference in compliance with the requirements
of the GEM Listing Rules. The primary duties of the Committee
are to review and provide supervision over the financial reporting
process and risk management and infernal control systems of
the Group. The Committee comprises three independent non-
executive Directors, Mr. CHIAM Tat Yiu, Ms. XU Yilei and Mr. LU Qi.
The information contained in the Group’s first quarterly report for
the six months ended 31 December 2021 has not been audited
but has been reviewed by the Committee, who was of opinion
that such report compiled with the applicable accounting
standards, the GEM Listing Rules and the applicable legal
requirements and that adequate disclosures had been made.
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DIRECTORS
As at the date of this report, the executive Directors are Mr. BAI
Long, Mr. HUANG Qing, Mr. LAl Kin Kong Nelson, Ms. HAN Limei
and Ms. HAN Xiumei; and the independent non-executive
Directors are Mr. CHIAM Tat Yiu, Ms. XU Yilei, Ms. DONG Qiuhong
and Mr. Lu Qi.

On behalf of the Board
BAI LONG
Chairman

Hong Kong, 30 June 2022
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