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CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”) of In
Technical Productions Holdings Limited (the “Company”)
collectively and individually accept full responsibilities,
includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of
giving information with regard to the Company and its
subsidiaries (together the “Group”). The Directors, having
made all reasonable enquiries, confirm that, to the best of
their knowledge and belief, the information contained in
this report is accurate and complete in all material
respects and not misleading or deceptive, and there are
no other matters the omission of which would make any
statement herein or this report misleading.
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HIGHLIGHTS W=

Three months Three months

ended ended

31 March 31 March
2023 022 Change

BZE HE

—EB-=F /S o

=A=+—H =H= A1 F
WE=1@A IE=@A #E

HK$'000 HK$'000

FHERT FHET

(Unaudited) (Unaudited)

(REFEZR) (REER)
Revenue U #5 13,961 2,286 5107%
Gross profit/(loss) EF,/(18) 3,593 (4,762)  (175.5%)
Loss for the period BHREE (2,822) (8,773)  (67.8%)
Loss per share (HK cents) R E R GBL) (0.21) (1.09)  (80.7%)

The Group recorded an unaudited revenue of
approximately HK$14.0 million for the three
months ended 31 March 2023, representing an
increase of approximately 510.7% as compared
with that for the three months ended 31 March
2022.

The Group’s unaudited loss was approximately
HK$2.8 million for the three months ended 31
March 2023, as compared with a loss of
approximately HK$8.8 million for the three months
ended 31 March 2022.

The board of Directors (the “Board”) does not
recommend the payment of dividend for the three
months ended 31 March 2023.

R T = === H= L F
E=FA AEEHB/ALE
BB ELI140E8EBT  BEE
SemwmiE= Bl= G =
8 A3 N%I510.7% °

BE=-===H= 1 H
=R AEBREEXE
BHA28B8AB T MEE=
bis =R BE = Bl =
AR5 EIELN RSSEER
=

Exg((EEg) T3 RN

=T e = = H = L H
IE=EAZKE -

In Technical Productions Holdings Limited First Quarterly Report 2023



UNAUDITED CONDENSED

CONSOLIDATED FIRST QUARTER

RESULTS FOR THE THREE
MONTHS ENDED 31 MARCH

2023

The Board is pleased to announce the unaudited
condensed consolidated first quarter results of the Group
for the three months ended 31 March 2023 together with
the comparative unaudited figures for the three months

ended 31 March 2022, as follows:

UNAUDITED CONDENSED

CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME
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EEEeMAEMAEERE_T_=
E=HA=t-HIE=@EAZAEE%
ARG E —FTEEE EREEZ
sl s = Bl =0 Sl le S HEVA Z R

BRERLREFMOT

ARELERAEEEZHEANK
xR

Three months  Three months

ended ended

31 March 31 March

2023 2022

BZE #H=E

—EB-=F = —

=HA=+—8 =H=F=FH

Lt=@A =f@A

Note HK$'000 HK$'000

B 5 FEx FH&TT

(Unaudited) (Unaudited)

(REER) (REER)

Revenue &= 13,961 2,286
Cost of revenue 1 2% B AR (10,368) (7,048)
Gross profit/(loss) EF,(38) 3,593 (4,762)
Other income H g A 513 172

Other (loss)/gains, net Hu(558),/

W ok F 58 (17) 182
Administrative expenses THRAX (6,764) (4,255)
Operating loss REEE (2,675) (8,663)
Finance costs B 75 B AR (147) (110)
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Three months

Three months

ended ended
31 March 31 March
2023 2022
8= #H=E
—EBCZ=F == =
=A=+-8 =H=5-H
t=@A IE=1@A
Note HK$'000 HK$'000
Bt 5 FET FHET
(Unaudited) (Unaudited)
(REEX) (REER)
Loss before income tax FiSBia B8 (2,822) (8,773)
Income tax expense FEHRX — =
Loss for the period MAEE (2,822) (8,773)
Attributable to: AR AT FES -
— Owners of the Company —ARREHEEA (1,660) (8,742)
— Non-controlling interests — IR = (1,162) (31)
(2,822) (8,773)
Other comprehensive expense: Hit 2 X :
Items that may be subsequently HEAEEN 71
reclassified to profit or loss: EREmAIER -
— Exchange difference on — B INETS
translation of foreign operations ZHEHZRE (6) —_—
Total comprehensive expense MAHEFAXERE
for the period (2,828) @71/
Attributable to: AT AL FEAG -
— Owners of the Company —ARRDEHEE A (1,664) (8,742)
— Non-controlling interests — IR = (1,164) (31
(2,828) (8,773)
Loss per share for attributable to B ARAQATAHEE A
the owners of the Company EENERER
during the period
Basic and diluted (HK cents) HA K #58 (B (0.21) (1.09)

In Technical Productions Holdings Limited First Quarterly Report 2023



UNAUDITED CONDENSED AREVEHGESERZSS
CONSOLIDATED STATEMENT OF X
CHANGES IN EQUITY

For the three months ended 31 March 2023 He=F-=c=H=|-F=8H
Attributable to owners of the Company
ARAREAEL
Non-
Share Share Capital ~ Exchange  Statutory Investment Accumulated controlling Total
capital  premium  reserve  reserve  reserve  reserve losses Total  interests equity

Bk REEE KAHE EXBRE  tEER  RERE  RiEE #it FBBER EREE
HK$'000  HK$'000 HKS'000  HK$'000  HKS'000  HK$'000 HK$'000  HK$'000  HKS'000  HK$'000
T Tk TEL T Tk T Tk Fign Tin Fikn

(Unaudited) ~(Unaudited)  (Unaudited) ~(Unaudited) (Unaudited) (Unaudited)  (Unaudited) (Unaudited)  (Unaudited)  (Unaudited)
(RE2R) (KE%%) (REER) (RE2R) (REER) (REER) (REER) (RE3R) (RE3R) (REER)

Balance at 1 January 2023 R=F====lsH
&R 8000 56497 774 313 3

61) (15,228 50627 170103 220,730

Lossfortheperiodand total ~~ BABERZAER
comprehensive expense k] - - . @ -

(1,660) (1,664) (1,164) (2828

Balance at 31 March 2023 R-F-Z&=R
=T-HMER 8,000 56,497 T4 309 3 (61) (16,838) 48,963 168,939 217,902

Balance at 1 January 2022 R-F--%-f-H
fEh 8,000 56,497 714 305 3 - (4,077) 61,831 457) 61374

Lossforthe periodand total ~~ BRFBR2ERX
comprehensive expense fex) = = = - - - 8742 (8742) (31) 8773)

Balance at 31 March 2022 W-F--%£=§
=+-RfEH 8,000 56,497 4 305 33 - (12819 53,089 (488) 52,601

In Technical Productions Holdings Limited 5 — Z & 3 4& #§ £ 2023 05
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NOTES TO THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

For the three months ended 31 March 2023

GENERAL INFORMATION

The Company was incorporated in the Cayman
Islands on 4 November 2016 as an exempted
company with limited liability under the Companies
Law (as revised) of the Cayman Islands, as
amended, supplemented or otherwise modified
from time to time. The address of its registered
office is Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman, KY1-1108, Cayman Islands.

The Company is an investment holding company.
The Group is principally engaged in (1) the
provision of visual display solution services for
concerts and events primarily in Hong Kong,
Macau, and the People’s Republic of China (for the
purpose of this report, excluding Hong Kong,
Macau Special Administrative Region and Taiwan,
the “PRC”) and (2) the provision of information
technology consulting services in the PRC (the
“Business”).

The Company’s shares (the “Shares”) were listed
on GEM of the Stock Exchange (the “Listing”) on
14 June 2017 (the “Listing Date”).

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars
("HK$"), unless otherwise stated.
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BASIS OF PREPARATION

The unaudited condensed consolidated financial
information of the Group for the three months
ended 31 March 2023 has been prepared in
accordance with accounting policies which
conform with Hong Kong Financial Reporting
Standards (“HKFRSs") issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA")
applicable to interim periods and the applicable
disclosure provisions of the GEM Listing Rules.
However, the unaudited condensed consolidated
financial information does not contain sufficient
information to constitute an interim financial
report as defined in HKFRSs. The unaudited
condensed consolidated financial information
should be read in conjunction with the
consolidated financial statements of the Group for
the period from 1 June 2022 to 31 December
2022 included in the annual report of the
Company dated 22 March 2023, which have been
prepared in accordance with HKFRSs issued by the
HKICPA.

The unaudited condensed consolidated financial
statements have been prepared on the historical
cost basis.
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EEUBREEMAAEZF
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SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

The significant accounting policies that have been
used in the preparation of these unaudited
condensed consolidated financial information are
consistent with those followed in the preparation
of the Group’s consolidated financial statements
for the period from 1 June 2022 to 31 December
2022.

The Group has adopted and applied the new
standards, amendments to standards and
interpretations that have been issued and effective
for the accounting periods beginning on 1 January
2023. The adoption of these new standards and
amendments to standards has no material impact
on the Group’s results and financial position.

The Group has not early adopted those new
standards, amendments to standards and
interpretations which have been issued by the
HKICPA but are not yet effective. The Group is in
the process of assessing their impact on the
Group's results and financial position.
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4 REVENUE

Revenue is recognised to the extent that it is
probable that the economic benefits will flow to
the Group and the amount of revenue can be
measured reliably. Revenue from visual display
solution services is recognised after each show or
event of a project is performed, while revenue
from equipment rental is recognised on a straight-

line basis over the term of the lease.

An analysis of the Group’s revenue for the

reporting period is as follows:

i &=

WHNEBEMNERRALEE
PEEOLIES i Gkl
R BERBTREARTERE
W IH B W& EE H 0 B

FR AR

2 0

AR K B A A B AROETERR

RBEEPAREEB KRBT R D

MR

Three months

Three months

ended ended
31 March 31 March
2023 2022
Bz HE
—EC=F —
=Z=A=+-A =ZA=+-8H
LE=@A IE=1A
HK$'000 HK$’000
FET FAET
Revenue from visual display solution  #8 {& /R fi# )R 77 52
services Pl 75 Us 2% 11,816 2,160
Revenue from information technology & £ %} % 3% 38 fR 7%
consulting services U z5 2,027 —
Equipment rental income HEHEERA 118 126
13,961 2,286

In Technical Productions Holdings Limited 5 — Z & 3 4& #§ £ 2023
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INCOME TAX EXPENSE

The Group's first HK$2 million of assessable profits
under Hong Kong profits tax is subject to a tax
rate of 8.25%, while the remaining assessable
profits are subject to a tax rate of 16.5%. During
the three months ended 31 March 2023 and 31
March 2022, no Hong Kong profits tax has been
provided for as the Group did not generate any
estimated assessable profit.

All PRC subsidiaries of the Company are subject to
the PRC Enterprise Income Tax at the rate of
25.0% for the three months ended 31 March
2023 and 31 March 2022.

The Macau subsidiary of the Company was subject
to Macau complementary tax at the rate of 12.0%
on the estimated assessable income exceeding
Macau Patacas (“MOP”) 600,000 for the three
months ended 31 March 2023 and 31 March
2022

There was nil effective income tax of the Group for
the three months ended 31 March 2023 (31
March 2022: Nil).

Fri8®Bipx
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A ARRYEHREEENS
B hDEAEESLEEETWH
HETERBER -
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hlsew s == H = o Flls
=@A ANARMBERENBE
A B B 1225.0% B X & 4 5
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B oblmaa s Bl = - |5
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@A ARAZEMAKBER
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6 DIVIDENDS 6 KRE
The Directors do not recommend the payment of BEEfEBRNEBEE-_T ==
dividend for the three months ended 31 March FZAZ+T—BLE=Z@ANK
2023 (31 March 2022: Nil). Sl ees=H = B

M=) o

7  LOSS PER SHARE 7 BREE
For the three months ended 31 March 2023 and S E o e =a s FiEar — [f
the same corresponding period for the three e =EE s = m s s =
months ended 31 March 2022, the basic loss per B = — B e = (8@ E REEE o
share is calculated based on (i) the loss attributable BEAXEBEDZEOARAESR
to owners of the Company and (ii) the weighted A FEAG BB R )EE A B 217 iR
average number of shares issued during the B ZMEFEHHETE -
period.

Three months  Three months

ended ended
31 March 31 March
2023 2022
Bz HE

—EC_=5 et
=A=+—8 =H==H

IE=M@A IE=M@A

Loss attributable to owners of the KRRHEE ARG

Company (HK$'000) BB (FAET) (1,660) (8,742)
Weighted average number of ordinary & %17 & 3@ % 2 fn4E

shares in issue (thousand shares) EH e (FI%) 800,000 800,000
Loss per share (HK cents) BREE (BIL) 0.21) (1.09)
Diluted loss per share were same as the basic loss SRBEFEBEESRERNERE
per share as there were no potential dilutive Shares HE BEARAFEHRL E
in existence during the reporting period. FREEENEBERD -

In Technical Productions Holdings Limited 5 — ZEE ¥ & £2023 11
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MANAGEMENT DISCUSSION
AND ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in (1) the provision of
visual display solution services for concerts and events
primarily in Hong Kong, Macau, and the PRC and (2) the
provision of information technology consulting services in
the PRC.

Visual display solutions

During the three months ended 31 March 2023, the
Group was engaged in 65 pop concert shows for Hong
Kong and non-Hong Kong artists/bands (31 March 2022:
30).

The Group derived approximately 75.8% of its total
revenue during the three months ended 31 March 2023
from pop concerts (31 March 2022: 36.1%), the majority
of which took place in Hong Kong. The remainder of the
Group's revenue of visual display solutions business was
attributable to other live events, including corporate
events, exhibitions, sports and recreational events and
other live performances, as well as equipment rental.

Information technology consultation

During the three months ended 31 March 2023, the
revenue of provision of information technology consulting
services amounted to approximately HK$2.0 million
(representing 14% of the Group's total revenue) (31
March 2022: Nil), which was mainly contributed by an
information technology project of a customer in the PRC.
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FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual
display solutions to its customers in relation to pop
concert shows and various other live events; (ii)
information technology consulting services; and (iii)
equipment rental.

The following table sets out a breakdown of the Group’s
revenue by source of income during the three months
ended 31 March 2023 with the comparative figures for
the three months ended 31 March 2022:

Three months ended
31 March 2023

Bt % B R
iy 28

AEEERONARTERLEEE NS
BEMBRSEHNHBELREHAE
BURBRART 2 (R P E MM B
AR ¢ R e R e TR B A A Wk

TREBRARBREHNAEEHE-T
=== 5=t HIE =8 5 rjlles
BARHE—_E-_—_F=A=+—H~
1= 1@ A &I L BB -

Three months ended
31 March 2022

BzE-ZT-=fF% BE-_T_=
=Z=A=+—-HL=M@A =ZA=+—HIE=EA
% of total % of total
HK$'000 revenue HK$'000 revenue
1k W= (&
WER HBEEH
FET Aotk FAET Bl 7l
Visual display solutions 18 & # 7~ i 3R 77 52 11,816 85 2,160 94
Information technology & L B} i 35 £
consultation 2,027 14 — —
Equipment rental REEE 118 1 126 6
Total HEt 13,961 100 2,286 100

During the three months ended 31 March 2023, the
Group principally derived its revenue from the provision
of visual display solutions services, which accounted for
approximately 85% of the Group's total revenue (31
March 2022: approximately 94%). The Group's revenue
increased by approximately 510.7% from approximately
HK$2.3 million for the three months ended 31 March
2022 to approximately HK$14.0 million for the three
months ended 31 March 2023.

Hia=E = =0 = b= s Ella(r
B AEEKXFTEREREERERE
RERAERRYE EAEEBKED
Eal EaE Segs Bl — Bl s 4
94%) - REBKRZHEHBEE_T ==
=A=+—HBI=FEANK23EES
A5 10 7% EHE=F — S
A=t—HBL=AAHN140E8EHET
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Visual display solutions REBERBRAR

The following table sets out a breakdown of the Group’'s TXREHIINBE-_Z_=F=H=+
revenue from visual display solutions during the three — R IF=EAAXEBKX R &K ?'*E T~
months ended 31 March 2023 with the comparative BAATEOREZPRAEREE —Z
figures for the three months ended 31 March 2022. For — 4 ==+ —HIF=AA WL &

the purpose of revenue breakdown presentation, other &t - L 25| Yz BB MM S * HM I
live events include corporate events, sports and recreation B E &) & FE R E & - ‘ﬁ;‘f B RKEE

events, exhibitions and other live performances: B EEREMRBRE
Three months ended 31 March 2023 Three months ended 31 March 2022
BE-B-=f=A=+-HL=M@A HE=F=—%-A=+—HIL=fER
% of total % of total
revenue revenue
fromvisual ~ Average fromvisual  Average
No. of display  revenue No. of display revenue
shows Revenue solutions per show shows  Revenue  solutions  per show
HEREER RGBT
BRAR BARR
BREN BHELN BlEn §HELN
EH#AE Wi BA THUE RHHA Lo At Tk
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#R) (F#7) (F#&x) (Fi#x)
Pop concerts miTES
BIEE 65 10,580 89.5 163 30 826 38.2 28
Other live events £ #5255 %) 52 1,236 10.5 24 266 1334 61.8 5
Totalrevenue  HEBRER
from visual GES 6
display e
solutions 117 11,816 100 101 296 2,160 100 7

The increase in revenue from pop concerts was mainly TERTSHBEE NIk M
attributable to (i) the increase in the average revenue per TEHRNUTREREMR: )VR1TS %
show for pop concerts from approximately HK$28,000 BEEESE BN EHKESEHERE -
for the three months ended 31 March 2022 to T = B =0 F = (B H ,%’J
approximately HK$163,000 for the three months ended 28,000 T MEHE T - =F =
31 March 2023; and (ii) the increase in the number of A =+—H 1 =@ A 47163, 0001%71:

pop concert shows undertaken by the Group from 30 for ~ R ()R EBEAFEHN RITZLEESH
the three months ended 31 March 2022 to 65 for the E@m&E-—T-——F€=A= Jr 8] fle
three months ended 31 March 2023. —EAM3GENEHRE_T_=F

=H = E]Jt:f.ﬂﬂ'\]65ta°
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The decrease in revenue from other live events was mainly
attributable to net effect of (i) the decrease in the number
of other live events undertaken by the Group from 266
for the three months ended 31 March 2022 to 52 for the
three months ended 31 March 2023, and (ii) the increase
in the average revenue per show for other live events
from approximately HK$5,000 for the three months
ended 31 March 2022 to HK$24,000 for the three
months ended 31 March 2023.

Revenue analysis by geographical location

The following table sets out a breakdown of the revenue
of the Group from pop concerts by geographical location
during the three months ended 31 March 2023 with
comparative figures for the three months ended 31 March
2022:

Three months ended 31 March 2023

HE-B-=FZA=t-HL=fAR

REHEMBRBESHKER DT

EmmuTlim%%sﬁﬁom
SEABENEMRIBEHHEHESE
=z - a= Heon s B = (E Hiy
266G BMPEHETE_=F=/A=
+—BI=@AM52%: Ri)EMmE
BEHEBSELNTHREREES
T = = = = Bl I = H A
50008 TENEHRE_T_=F=A
=+—H1E =18 A#924,000% T °

B T2 (7 & ) 73 7Y 4L 75 70 T
Tﬁﬁﬂﬁi_?__ﬁ Haee
LE=EAREEIZMLIBMNE B 5K

E/}Ib'fTEl?K/,\ EHNR=HEAREE
emleree = = B = B IE =HEREHY
b8 Bz

Three months ended 31 March 2022
BZ-F--—f-A=t-AL=fA

% of total % of total
revenue  Average revenue Average
No. of from pop revenue No. of from pop revenue
shows Revenue  concerts per show shows  Revenue concerts  per show
ERTEY hRfTE%
RE® EEE
BWEN SBELN BlHN FrRLE
RHEE I & At THWE ELHA L6 BA  THk&E
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#7) (&) (FH&7) (F&T)
Pop concerts ROTELREE
Hong Kong X 63 9,901 93.6 157 30 826 100 28
Others b 2 679 6.4 340 — — — —
Total revenue from 1T E£EIES
popconcerts  WEHEE 65 10,580 100 163 30 826 100 28
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The following table sets out a breakdown of the revenue  TX&HIEHEE T -_=F=F=+—
of the Group from other live events by geographical At=AAASEZMEMNES HR
location during the three months ended 31 March 2023 B EMIRB EHHWRBMEREE

with comparative figures for the three months ended 31 =F et HE b HIE={EHa)
March 2022: ttﬁ%(ﬁ? :
Three months ended 31 March 2023 Three months ended 31 March 2022
BE-B-_=F=-A=+-AL=fA HE_T-__f=R=1+-HL=MA
% of total % of total
revenue Average revenue Average
No. of from other revenue per No. of from other  revenue per
shows Revenue live events show shows  Revenue live events show
HEBRS hEMRS
EBAKE SHELN EEBNE SRR
RHHA bz  WESE  FHKkE ELEE Wi WAL Tk
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#x) (F#7) (F&T) (&)

Other live events #3555 8)

Hong Kong BB 48 679 54.9 14 275 907 68.0 B
PRC il - - - - 3 32 24 11
Macau RF 4 557 451 139 7 3% 29.6 56

Total revenue from  E 13735/ )

other live W @@
events 52 123 100 u 285 1334 100 5
Information technology consultation EHR AN

During the three months ended 31 March 2023, the #HE-_ZET-_=€=/A=+—H 1=
revenue of provision of information technology consulting & B - 2 4 & & &} 5 5% 3 fR 78 &) Y 25
services amounted to approximately HK$2.0 million HE20EBB TURAEB BN

(representing 14% of the Group’s total revenue) (31 (=3 = =2 = B = 7 — 5l 4
March 2022: Nil), which was mainly contributed by an &)  FZH - ZhHAETEHNE AR
information technology project of a customer in the PRC. IBEH &R -
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Gross (profit)/loss and gross profit/(loss)
margin

The gross profit of the Group for the three months ended
31 March 2023 amounted to approximately HK$3.6
million (31 March 2022: gross loss of approximately
HK$4.8 million), representing a gross profit margin of
approximately 25.7% (31 March 2022: gross loss margin
of approximately 208.3%). The increase in gross profit
margin was mainly attributable to the increase in revenue.

Income tax expense

The Group is subject to income tax on an enterprise basis
on profits arising in or derived from the jurisdictions
in which members of the Group are domiciled and
operated.

During the three months ended 31 March 2023 and 31
March 2022, all PRC subsidiaries of the Company were
subject to the PRC Enterprise Income Tax at the rate of
25.0%.

The Group's first HK$2 million of assessable profits under
Hong Kong profits tax are subject to a tax rate of 8.25%,
while the remaining assessable profits are subject to a tax
rate of 16.5%. During the three months ended 31 March
2023 and 31 March 2022, no Hong Kong profits tax has
been provided for as the Group did not generate any
estimated assessable profit.

In Technical Productions Holdings Limited

%%*U)/%E&%ﬂ/(%iﬁ)

Hia =T = === Bl L=
A AEEHNEFNHAICEEST
(Ei= == B = (5 1 c2 2y s
48EBABIL) EFMENA257% (=
E-_—_F=A=+—H:EBEXHA
208.3%) c EFHIEM - THEZEHKK
=5 38 AN ET B -

Friemipx

AEEARELELREAKREXER
B P B N 48 & P 7E RDOA # [ 10 028 A1) 4%
MIEEREN -

pNEl S e e = = H = o R
T s =H= = HiE= ER S
NAK A+ B E A F1%25.0% 8
MR BIRERET -

AEERBEENEBHETEH2BEE S
JC B JE SR i A 1R B K8.25% 51 & -
i 76 &5 FE =R B i A Bl 2 7 %£16.5% &t
H-MEE_TE_=F=A=+—8H
e o= = H= | S0
A ARQRWESRESMNESH - T
7R & B 37 4 FE A A ] il AT I RR B R
A o
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The Macau subsidiary of the Company was subject to
Macau complementary tax at the rate of 12.0% on the
estimated assessable income exceeding MOP600,000
during the three months ended 31 March 2023 and 31
March 2022.

There was no effective income tax of the Group for the
three months ended 31 March 2023 and 31 March 2022.

Loss for the period

The Group's loss was approximately HK$2.8 million for
the three months ended 31 March 2023, as compared
with a loss of approximately HK$8.8 million for the three
months ended 31 March 2022.

During the three months ended 31 March 2023, the
Group incurred the loss amounted to approximately
HK$2.8 million. The loss was mainly due to the revenue
for the three months ended 31 March 2023 not being
able to cover the relatively high cost of services and
administrative expenses (including the high equipment
depreciation cost) despite the increase of the revenue for
the three months ended 31 March 2023 by HK$11.7
million compared with the three months ended 31 March
2022.

et e = Houh (Hi =
7::¢ ﬂ t—HLE=@A" &
R EHEPIHE B A R at R B A
1 #600,0002 FI 7T #) 50 5 72 1212.0%
MEGNRPIPAERHITR -

rESm bl m eteE B= BN
=== He el E =R ANe
B EERER -

HREE

= = Aimiate B = o = HIIE =
A AEENEBENR28EEE T
MmaegEe e == = H= - HikE =
8 A RSx5S EIEN88EEB T -

it == = H = — H |E ={§
A AEEEAXAEBEENORB2888 B
Lo HBEEBE NIEAREEEHZR
=T === 5+ F=EHh
gz -_-F=A=1+—8
HT=@EAEMI7EEBT HEE
—E_=H=A=+—HIE=EAK
WEM%WWH%EEMW%&$&
THASY (BRESENRETESR) -
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LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital
Structure

The Group finances its operations primarily through cash
generated from operating activities and interest-bearing
bank borrowing, overdrafts and finance leases. The Group
recorded net current assets of approximately HK$116.4
million as at 31 March 2023 (31 March 2022: net current
liabilities of approximately HK$23.1 million).

As at 31 March 2023, the Group's current ratio was
approximately 2.07 (31 March 2022: approximately 0.36)
and the Group’s gearing ratio calculated based on the
total debt (including shareholder’s loans) at the end of
the period divided by total equity at the end of the period
was approximately 21.7% (31 March 2022: approximately
39.1%). The decrease of the Group’s gearing ratio in the
three months ended 31 March 2023 was mainly due to
the increase in total equity.

As at 31 March 2023, the maximum limit of the banking
facilities available to the Group amounted to HK$13
million (31 March 2022: HK$12 million). The bank
borrowings were denominated in Hong Kong dollars,
repayable within one year or on demand and interest-
bearing at floating rates from 3.4% to 6.6% per annum (31
March 2022: 2.8% to 5.5% per annum).

As at 31 March 2023, the capital structure of the Group
consisted of equity attributable to owners of the
Company of approximately HK$49.0 million, comprising
issued share capital and reserves.

The Shares were listed on GEM of the Stock Exchange on
14 June 2017. There has been no change in the capital
structure of the Group up to 31 March 2023.

RBEETRELFER
gﬁﬁlﬁ CRBESREARLE

AEBFERAKEEIEENE S
R BRITER BXLBEHER
HEERHEES AEEAR=-T==

=+ HHBRBEEFED
BI64EBABT(ZE-__F=R=
T—H:RBEEFEN2Z1EEE
JL) e

NEEEse == H= R B AN E
HRBLERNE20/(ZE-_F=
A=+—H:#036) R AEEHNE
EBBELXUHBARER(BERREE
R)BERUARERAETEDLNR
Pl ===+ = H= | i
39.1%) ASBEEEEBLEREE
== === 5= F | =EHR
DT EB RSB NATE -

W= == H = o FRES e
RARBRIBE/BEEETL(Z

T = =t =H= 1 — H : PIEF=Es
TC) e BITRRNB T E AR —
FRARREREE FHFENENT

34% 26 6% (ZE==—FEFH=
B:FMENF28%ZFE55%) °

= == Bi= - e
BARBOERRREE ABGHEZ

HA0.0E BB T (BEDBHTRA R
&) -
BOR=ZFT—tFNATHEBRER

FIGBMEM - HBZ=-_T=_=F=A=
+T—B AEBERRERELY-
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FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in the PRC, Macau, Hong
Kong and is exposed to foreign exchange risk arising from
various currency exposures, primarily with respect to
certain purchases with United States dollars and MOP.
Foreign exchange risk arises when future commercial
transactions, recognised assets and liabilities are
denominated in a currency that is not the group entities’
functional currency. The Group however did not engage
in any derivatives agreements and did not commit to any
financial instrument to hedge its foreign exchange
exposure during the three months ended 31 March 2023.

TREASURY POLICIES

The Group has adopted a prudent financial management
approach towards its treasury policies and thus
maintained a healthy liquidity position throughout the
three months ended 31 March 2023. The Group strives to
reduce exposure to credit risk by performing ongoing
credit assessments and evaluations of the financial status
of its customers. To manage liquidity risk, the Board
closely monitors the Group's liquidity position to ensure
that the liquidity structure of the Group's assets, liabilities
and other commitments can meet its funding
requirements from time to time.

SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES

During the three months ended 31 March 2023, the
Group did not have any significant investments, material
acquisitions nor disposals of subsidiaries and affiliated
companies.

S EE [ B

AEBXZEPE BRIREEL
3T R R TEE B R AT 5| A A S
ERE EEEETUELRRMAT
HEE BERARPERS BREE
RBBENIISEERIEEEE
B Al HIRIANERBE - AW RE
Boeasac= B o Bl = (H
A AEBEXRFSREMITETER
% R 48 BT S A fA] & B T B A ¥R A0
[E &R o

BB R

7N 55 B 4 H B RS BROOR SR IR 1R ) B 7
EHEE A At B E =T =0=
B=+—HL=ZEARBREERET
REMRSESKR - AEEHKE
BREENEEIHREERTFET KM
HETHEUBREERRAR - BERE
RBUERR EETCFVERAEEH
MRBESKR BRAEEEE -
BERHEMEABZORBIELE KR
EHESTE K-

EXRE -BEABRBRH
ENEL A
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CAPITAL COMMITMENTS AND
CONTINGENT LIABILITIES

As at 31 March 2023, the Group did not have any
material capital commitments or any material contingent
liabilities.

DIVIDEND

The Board does not recommend the payment of a
dividend for the three months ended 31 March 2023.

PLEDGE OF ASSETS

As at 31 March 2023, the Group did not have any
pledged short-term bank deposits as security for the
Group's banking facilities (31 March 2022: Nil).

EMPLOYEES AND REMUNERATION
POLICIES

As at 31 March 2023, the Group engaged a total of 101
employees (31 March 2022: 52) including the Directors.
For the three months ended 31 March 2023, total staff
costs amounted to approximately HK$6.1 million (three
months ended 31 March 2022: approximately HK$2.4
million). Remuneration (including employees’ benefits) is
maintained at an attractive level and reviewed on a
periodic basis. Employees’ salary and relevant benefits are
determined on the basis of performance, qualification,
experience, positions and the Group’s business
performance.
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EVENTS AFTER THE REPORTING
PERIOD

On 8 May 2023, 13,157,894 Shares and 74,000 Shares,
representing approximately 1.62% and 0.01% of the
issued share capital of the Company as at the date of this
report as enlarged by such Shares, have been allotted and
issued to ST MA LTD ("ST Ma") and Rainbow Capital (HK)
Limited ("Rainbow") respectively, at HK$7.60 per Share
pursuant to a share subscription agreement between the
Company and ST Ma and the engagement terms between
the Company and Rainbow. The details of issue of Shares
to ST Ma and Rainbow were disclosed in the
announcements of the Company dated 12 December
2022, 8 February 2023, 31 March 2023, 20 April 2023
and 8 May 2023 and the circular of the Company dated
17 January 2023.

Save as disclosed above, the Directors are not aware of
any significant event requiring disclosure that has taken
place subsequent to 31 March 2023 and up to the date
of this report.

AUDIT COMMITTEE

The Company has established an audit committee on 19
May 2017 (the “Audit Committee”) with written terms
of reference in compliance with Rules 5.28 to 5.29 of the
GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual,
interim and quarterly financial reports and accounts and
to provide advice and comments thereon to the Board.
The Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group. The Audit
Committee currently comprises six independent non-
executive Directors, namely Mr. Chen Yue, Mr. Cui Hai
Bin, Mr. Ji Gui Bao, Ms. Jiang Yu E, Mr. Li Xiao Hua and
Mr. Jiang Peiyan. Mr. Ji Gui Bao is the chairman of the
Audit Committee.

BEMERER

R-_ZE_=9HH/\H 13,157,894
AR A% 17 % 74,000 % iR 10 (B & M AR &
AHARRIKEZERGMBEBRAZE %
1T % N #91.62% 20.01%) 18 # ST MA
LTD([STMal) 21§ E A F R A A
(BB 2RO REREAR
AARIBEE 2 ZEGER DRRE
f&7.607% 7T BR 3 & % 17 FSTMa & %
BemSTMa R ZEETRHOFRBE
RARAEEHHS=T =4 = H
= Bl =i = H A H ==
=nic= B = sl imde =Gsti B
=nEh==s = F A\ B A
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L HBE R HEE -
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The Audit Committee has reviewed this report and the
unaudited condensed consolidated results of the Group
for the three months ended 31 March 2023 and the
effectiveness of internal control system of the Group.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

The Directors confirm that during the three months ended
31 March 2023, there has been no purchase, sale or
redemption of the Company’s listed securities by the
Company or any of its subsidiaries.

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS' INTERESTS IN
COMPETING BUSINESS

During the three months ended 31 March 2023, the
Directors are not aware of any business and interest of
the Directors or the controlling shareholders of the
Company nor any of their respective close associates (as
defined in the GEM Listing Rules) that compete or may
compete with the business of the Group and any other
conflict of interests which any such person has or may
have with the Group.

DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
Directors’ securities transactions on terms no less than the
required standard of dealings set out in Rules 5.48 to 5.67
of the GEM Listing Rules. Having made specific enquiries
of all Directors, the Company confirms that all of the
Directors complied with such required standard of
dealings and its code of conduct regarding directors’
securities transactions during the three months ended 31
March 2023.
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INTERESTS AND SHORT POSITIONS
OF DIRECTORS AND CHIEF EXECUTIVE
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 31 March 2023, the interests and short positions of
the Directors or the chief executive of the Company in the
shares, underlying shares and debentures of the Company
or its associated corporations (within the meaning of Part
XV of the SFO) which were required (i) to be notified to
the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part V of the SFO (including interests
and short positions which they were taken or deemed to
have under such provisions of the SFO); or (ii) pursuant to
section 352 of the SFO, to be entered into the register
required to be kept therein; or (iii) pursuant to Rules 5.46
to 5.67 of the GEM Listing Rules relating to securities
transactions by directors to be notified to the Company
and the Stock Exchange, were as follows:

(i) Interests in the Company

M= == =He e . Ty
ARARZEITHRABRARA KEM
BEBE(ERREBHFRBEGHEXV
)RR GD HEARGODKEEER &
BOREBZFHFRBEKRAIEVHBEIR
FEO MR EAME AR A REER
FTREZEAR(BIEREES RS
EBRPINBREGEXHEEIXRABESR
RIS ROAR)  S() BN IBIEE
AR EEFEI2EEBHENERD
10 79 B 4 5 BO& A Sk AR #R GEM E
TR AE5A6EFS67KEBESHE
TERAFERIMANEG AR R KRB
R RARBIT «

() REQXTWER

Number of Percentage of

Name of Director Capacity/Nature of interest Shares (Note 1) shareholding
ROEE

EEpnE 5 Erntg (B EE1) REBD L

Mr. Ma Lie Interest in a controlled 440,000,000 (L) 55.0%
corporation (Note 2)

BRKAE SESEERE R (EE2)

Mr. Yeung Ho Ting Dennis Interest in a controlled 56,000,000 (L) 7.0%
corporation (Note 3)

HBEESEE P A B A s (B EE3)

Ms. Jiang Yu E Beneficial Owner 2,994,000 (L) 0.37%

ZR\AuL EREAA

Mr. Cui Hai Bin Beneficial Owner 1,000,000 (L) 0.13%

EREKRAE EnfEAA

Ms. Zhang Yan Ling Beneficial Owner 1,404,000 (L) 0.18%

R3S 22+ EnEAA
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Notes:

1. The letter “L” denotes the person’s long position in
the Shares.

2. ST Ma is wholly owned by Mr. Ma Lie, a chairman, an
executive director and controlling shareholder of the
Company.

3 Next Vision Management Limited (“Next Vision”) was

beneficially owned by Mr. Yeung Ho Ting Dennis as to
75%. By virtue of the SFO, Mr. Yeung Ho Ting Dennis
was deemed to be interested in the Shares held by
Next Vision.

(ii) Interest in associated corporation of
the Company

=
a

FRILUARMAEALRER R
HIFR °

2 STMaBI AR R EF MITES
RIERBRREFUEELERE -

25 Next Vision Management Limited
(TNext Vision |) i 15 /5 32 55 4 &
HmEBT% RIEFSFRHE
B - 457 5 55 A 4 AR R Next
Vision#% 5 #9 iR 7 o % A #E & o

(i) §$GEEH%WE

Name of Name of associated Number of Percentage of
Director corporation Capacity Shares (Note 1) shareholding
RHBHAE

ESHE HBEE AR ) (ffzE1) BEBIL

Mr. Ma Lie ST Ma (Note 2) Beneficial owner 50,000,000 (L) 100.0%

BRISE ST Ma (Fff 5%2) BEmlEE A

Notes: B 5 -

1. The letter “L” denotes the person’s long position in 1 FRILIKKRBEBALTRROHR
the Shares. IR o

2. ST Ma is wholly owned by Mr. Ma Lie, a chairman, an 2 STMafIARREfE - HITES
executive Director and controlling shareholder of the RIEBRBRRENEELEESR -
Company.

Save as disclosed above, as at 31 March 2023, none of
the Directors or the chief executive of the Company had
any interests or short positions in the shares, underlying
shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO)
which were required (i) to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of
Part V of the SFO (including interests and/or short
positions which they were taken or deemed to have
under such provisions of the SFO); or (ii) pursuant to
section 352 of the SFO, to be entered into the register
required to be kept therein; or (iii) pursuant to Rules 5.46
to 5.67 of the GEM Listing Rules relating to securities
transactions by directors to be notified to the Company
and the Stock Exchange.
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INTERESTS AND SHORT POSITIONS FER
OF THE SUBSTANTIAL 7 & 18
SHAREHOLDERS AND OTHER RE
PERSONS IN SHARES AND

>
Wi H-
BR
polsx

UNDERLYING SHARES

As at 31 March 2023, so far as it is known to the
Directors, the following persons (not being a Director or
chief executive of the Company) had or were deemed to
have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be
kept by the Company under Section 336 of the SFO, or
which would fall to be disclosed under the provisions of
Divisions 2 and 3 of Part XV of the SFO.

meETa=t=HafH. BT =
A FTOALE(RRRESHERIT
A BB IN) KRB D kA8 B B 1D #
BERWEBEBELTRARAIRE
BELBEGGEBKEAEAETE
MECMOESEIABIREZSFK
HEIEPIEXVEE2 R B3 S5 E
FIRBEANERSOAER

Number of Shares

held/Interested Percentage of

Name of Shareholder Capacity/Nature of interest (Note 1) shareholding
BE HEERERZ

REARE 5 Eutg R B (BFEE1) REBDE
ST Ma (Note 2) Beneficial owner 440,000,000 (L) 55.0%
ST Ma (Fff 5%2) E=mEEAA

Next Vision (Note 3) Beneficial owner 56,000,000 (L) 70%
Next Vision (Fff 3£ 3) EmEAA

Notes: B 5 -

1l

The letter “L" denotes the person’s long position in
the Shares.

ST Ma is wholly owned by Mr. Ma Lie, a chairman, an
executive Director and controlling shareholder of the
Company.

Next Vision was beneficially owned by Mr. Yeung Ho
Ting Dennis as to 75%. By virtue of the SFO, Mr.
Yeung Ho Ting Dennis was deemed to be interested in
the Shares held by Next Vision.

FRILUARAEALRESL R
IR °

21 STMaBI AR A EE  HITES
REBRBRREN LS EHES -

3. Next Vision B8 15 )& & % &£ & &
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Save as disclosed above, as at 31 March 2023, the
Directors have not been notified by any person who had
interests or short positions in the Shares or underlying
Shares as recorded in the register required to be kept
pursuant to Section 336 of the SFO, or which would fall
to be disclosed under the provisions of Divisions 2 and 3
of Part XV of the SFO.

SHARE OPTION SCHEME

The Company conditionally adopted a share option
scheme (the “Scheme”) on 19 May 2017. The terms of
the Scheme are in accordance with the provisions of
Chapter 23 of the GEM Listing Rules. No share option has
been granted since the adoption of the Scheme and there
was no share option outstanding as at 31 March 2023.

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and
ensuring a high level of corporate governance standards
and will review and improve the corporate governance
practices and standards constantly. The Company has
complied with the code provisions set out in the CG Code
(as defined below) contained in Appendix 15 to the GEM
Listing Rules (the “CG Code”) during the three months
ended 31 March 2023.
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COMMUNICATION WITH
SHAREHOLDERS

The Company believes that maintaining a high level of
transparency is a key to enhancing investor relations. It is
committed to a policy of open and timely disclosure of
corporate information to its shareholders and investment
public. The Company updates the shareholders on its
latest business developments and financial performance
through its quarterly, interim and annual reports and
communicates with the shareholders through annual general
meetings and extraordinary general meetings. In compliance
with the requirements of the GEM Listing Rules, the
Company issued regular reports, announcements,
circulars and notice of general meetings. Always updated
with the latest information, the corporate website of the
Company (www.intechproductions.com) has provided an
effective communication platform to the public and the
shareholders.

OUTLOOK

The Group will make steady progress in accordance with
its business plans and its actual operational conditions, so
as to facilitate effective implementation of the business
objectives of the Company and bring benefits from it.

Apart from the above, the Group will actively explore
investment opportunities related to visual display
technology and other related information technology in
the future to diversify its business scope, thereby creating
long-term value for shareholders and the Group.

By order of the Board
In Technical Productions
Holdings Limited
Ma Lie
Chairman

Hong Kong, 9 May 2023
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