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Characteristics of GEM of The Stock Exchange of
Hong Kong Limited (“Stock Exchange”)

EESZAFRAIRAS (MBI )) GEMZ RS

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be
attached than other companies listed on the
Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such
companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM and
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a
liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation as to
its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part
of the contents of this report.

This report, for which the directors (“Directors”)
of China Demeter Financial Investments Limited
(“Company”) collectively and individually accept
full responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of
Hong Kong Limited (“GEM Listing Rules”) for
the purpose of giving information with regard to the
Company.

The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and
belief the information contained in this report is
accurate and complete in all material respects and
not misleading or deceptive, and there are no other
matters the omission of which would make any
statement herein or this report misleading.
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Highlights

=

The Company reported a loss
attributable to owners of the Company
of approximately HK$11,596,000
for the three months ended 31 March
2023 (the “Period”), when compared
to a loss attributable to owners of the
Company amounting to approximately
HK$13,592,000 in the same period last

year.

The revenue of the Group from
continuing operations was approximately
HK$39,218,000 for the Period,
representing an increase of approximately
HK$17,304,000 when compared to the
same period of last year of approximately
HK$21,914,000.

Gross profit from continuing operations
for the Period was approximately
HK$26,479,000, compared with gross
profit of approximately HK$15,217,000 in

the same period last year.

The board of Directors (the “Board”)
does not recommend the payment of any
interim dividend for the three months
ended 31 March 2023.
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First Quarterly Results (Unaudited)

F—FERACRESEK)

The board (the “Board”) of directors (the %@Eﬂ&%ﬁﬁﬁﬁ&ﬁi(ﬁ:ﬁﬂh
“Directors”) of China Demeter Financial Investments ZHEB(ERE)G(EEFGDIREAR
Limited (the “Company”) presents the unaudited 7w & H l}ﬁ%/\ A (G A4 )
condensed consolidated results of the Company and ‘%@92::@ A=Z+—HI1L=
its subsidiaries (collectively the “Group”) for the (RPN <AL e Sy
three months ended 31 March 2023 together with the [F] =2 — AR R A 2 R A A% L
comparative unaudited figures for the corresponding BT o 55— EEBRBRE
period in 2022. The first quarterly results are AOREERTHREZEES
unaudited, but have been reviewed by the audit (IHEZEBG])ERH -

committee of the Board (“Audit Committee”).

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

Eﬁﬂﬂ?&“?ﬁﬁ&ﬁﬂﬁ%ﬁl&zﬁ%
For the three months ended 31 March 2023 #{ % — Z“HE PRI EA
For the three months
ended 31 March
BEZAZ1—H
E=MA
2023 2022
“REE CECOCE
Notes HK$°000 HK$"000
i3 BT T
(Unaudited) (Unaudited)
(REHER) (REER)
Continuing operations PR R
Revenue A
Alcoholic beverage distribution and @F BRI B B R
miscellaneous business 636 170
Food and beverage business SIS 34,023 16,032
Dividend income from listed equity instruments ~_E i f# TH.2 BB IA = 8
Loan interest income B EHA 335 783
Provision of children education services BHRELERE 1,373 1,508
Provision of financial services RS RRTE 2,851 3413
Total revenue BRA 3 39,218 21914
Cost of sales and services S TR B (12,739) (6,697)
Giross profit EA 26479 15217
Other income, other gains and losses HAblA ~ Hiplesi RER 4 1,613 2,060
General and administrative expenses — R BATHIB % (32,531) (26,734)
Fair value loss on financial assets through profit ~ sH A& Z SHEREZ AR
or loss BB 5 (6,218) (4,099)
Finance costs BHE A 6 (1,093) (950)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Cont'd)

RIRtRS IR R E th R EUER ()

For the three months ended 31 March 2023 #ZE _F - =F=A=+—HIL=MA

For the three months
ended 31 March
BE=ZA=+-H
L=MA
2023 2022
“ECEE TERCCE
Notes HK$'000 HKS'000
i3 % T T
(Unaudite{l) (Unel}ldited)
(REER) (REER)
Loss before tax [C35aNii] (11,750) (14,506)
Income tax expense PP BB 5 7 (26) O)
Loss for the period from continuing operations ~ FA1 404 1 2 s 41 (11,776) (14515)
Discontinued operation DR AR 8
Profit for the period from discontinued operation B4 Il £ 37 2 WAyl A = 1,128
Loss for the period il i (11,776) (13,387)
Other comprehensive (expense) income for the i 5 3 Al 2 i (¥ 3¢) i 5 -
period:
Items that may be reclassified subsequently to ~ fi 1% FFEEM A M £ ¥ 2
profit or loss: HH
- Exchange differences on translating -BANER R
foreign operation M7 - (377)
~ Reclassification adjustments relating to - HEINER 2 E R
foreign operation disposed of R - 184
Other comprehensive expense for the period SRR H A 2 T - (193)
Total comprehensive expense for the period 174 2 i A 3 44 (11,776) (13,580)
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Cont'd)

BIRtRS IRt R A th 2 IR ()

For the three months ended 31 March 2023 #ZE _F - =F=A=+—HIL=MA

For the three months
ended 31 March
BE=R =
L=MA
2023 2022
Y Y Y S
HK$'000 HK$'000
T T
(Unaudite{l) (Unel}ldited)
GREFH)  CREED
(Loss) profit for the period attributable to AR ﬁﬁ}\ﬂ@ fim
owners of the Company (ki HH) i
- from continuing operations - A AL LT (11,596) (14,720
~ from discontinued operation -RARKIEE LR = 1,128
(11,596) (13,592)
(Loss) profit for the period attributable to #fﬂl%ﬁmﬁ M
non-controlling interest (i 48) ti A1
- from continuing operations -RAHE 5“ BER (180) 205
- from discontinued operation -Kﬁﬁﬂﬁm“ﬁﬁ - -
(180) 205
(11,776) (13,387)
Total comprehensive (expense) income for T A LR M A 2 1
the period attributable to: () W 4
= Owners of the Company - ZM\\ETW%T A (11,596) (13,785)
- Non-controlling interest - Je R £ (180) 205
(11,776) (13,580)
Total comprehensive (expense) income for the A/ vl A ARER, 81 2 i
period attributable to owners of the Company (P 3) e A2
- from continuing operations -RABEREEY (11,596) (15,097)
- from discontinued operation -RABKIE BB LR - 1,312
(11,596) (13,785)
Loss per share 534 3
~for continuing and discontinued operations -REHEREROALL
im&%ﬁ
Basic (HK cents) JEAR (Al (L54) 222)
Dilutive (HK cents) OB (1.54) 22
~ for continuing operations - REHERE LR
Basic (HK cents) A () (1.54) (2.40)
Dilutive (HK cents) WA (L54) (2.40)
BRSMREERAT
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Notes

B

6

CORPORATE INFORMATION

During the Period, the Group is principally
engaged in (i) alcoholic beverage distribution
and miscellaneous business; (ii) food and
beverage business; (iii) money lending
business; (iv) provision of children education
services; (v) financial services business; and

(vi) securities investment business.

The registered office of the Company is at
Clarendon House, 2 Church Street, Hamilton
HM 11, Bermuda.

The principal place of business is located
at Office AOI, 35/F, United Centre, No. 95
Queensway, Admiralty, Hong Kong.

The Company’s shares are listed on GEM of
The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

China Demeter Financial Investments Limited
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Notes (Cont’d)
MIEE(4&)

BASIS OF PREPARATION

These unaudited condensed consolidated
financial statements for the three months
ended 31 March 2023 have been prepared in
accordance with the Hong Kong Accounting
Standard (“HKAS”) issued by the Hong Kong
Institute of Certified Public Accountants (the
“HKICPA”) as well as with the applicable
disclosure requirements of Chapter 18 of
the GEM Listing Rules. These unaudited
condensed consolidated financial statements
should be read in conjunction with the financial
statements of the Group for the year ended 31
December 2022. The accounting policies and
method of computation used in the preparation
of these unaudited condensed consolidated
financial statements are consistent with those
followed in the preparation of the financial
statements of the Group for the year ended 31
December 2022. The financial statements are
unaudited but have been reviewed by Audit

Committee.
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Notes (Cont’d)
MisE (48)

8

BASIS OF PREPARATION (Continued)

HKICPA has issued a number of new and
revised Hong Kong Financial Reporting
Standards (“HKFRSs”). For those which are
effective for accounting periods beginning on
1 January 2023, the adoption has no material
effect on the reported results and the financial
position of the Group for the current or prior
accounting periods. For those which are not
yet effective and have not been early adopted,
the Group is in the process of assessing their
impact on the Group’s results and financial
position. So far, the Group considers that the
adoption of those HKFRSs are unlikely to have
a significant impact on the Group’s results of

operations and financial position.

China Demeter Financial Investments Limited
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Notes (Cont’d)
MIEE(4&)

3.  REVENUE 3. WA
Revenue represents income received and WA T8 1 1A 2 o % A 1 i
receivable during the period and is summarised A WERE AR -
as follows:
Continuing operations BEREER

For the three months
ended 31 March

®E=A=1—H
E=MA
2023 2022
SEROEE R
HKS$’000 HKS$’000

T T
(Unaudited) (Unaudited)
(REFEZ)  CREER)

Revenue from contracts with R s S i
customers within the scope of )58 1.5 5% 9 I 9 1
HKFRS 15 ERERHBA
Alcoholic beverage distribution RS BICR 7 81 R 1E
and miscellaneous business s 636 170
Food and beverage business B MOk E RS 34,023 16,032
Provision of children education PR LB HE RS
services 1,373 1,508
Provision of financial services R 4 45 il R S
— Commission from securities ool
dealing 700 1,000
— Placing and underwriting — W B A g 4 <
commission 75 -
— Clearing and handling fee —HERTFHEBIK
income A 31 55
— Asset management — BE M
commission 1 6
36,839 18,771
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Notes (Cont’d)
MisE (48)

3. REVENUE (Continued) 3. WA
Continuing operations (Continued) FHERE R )

For the three months
ended 31 March

BE=A=+—H
E=MA
2023 2022
SRS R
HK$°000 HKS$’000

W T T ik aPTH
(Unaudited) (Unaudited)
(RERZ)  CREFZ)

Revenue from other sources I b 2 P AU

Dividend income from listed T AR S
equity investments WA = 8
Loan interest income BB A 335 783
Provision of financial services $R L4 AR B
— Interest income from securities - RHBHEREFMN
clients FE A 2,044 2,352
2,379 3,143
39,218 21,914
Timing of revenue recognition WA T 52 1) I 8]
A point in time — [l I ] B 37,510 19,623
Over time i 1R[] 1,708 2,291
39,218 21914
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Notes (Cont’d)
MIEE(4&)

3. REVENUE (Continued) 3. WA
Continuing operations (Continued) FHERE R )
Revenue expected to be recognised in the TE A TE R A T RR A IR A2 B
future arising from contracts with customers in Wi A EENEF G4

existence at the reporting date.

The Group has applied the practical expedient A A [ T ot A v B A

in paragraph 121 of HKFRS 15 to its revenue RIS 159R 5 121 B P i W AT HE

contracts for not disclosing the remaining HOTEER R A

performance obligations under the Group’s S P A M BLA A 4 IE

existing contracts as these contracts had an TR R A 2 - A

original expected duration of one year or less. 725 AR R AR TR 2y — AR
AR o

BEREEMREFRAS 1 1
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Notes (Cont’d)
MisE (48)

4.

1

OTHER INCOME, OTHER GAINS AND 4.

LOSSES

Continuing operations

oAb A ~ Atk M i K B 4R

FRERE B

For the three months
ended 31 March

BE=H=+—H
IE=MWA

2023 2022

SRR R

HK$°000 HK$’000

T T

(Unaudited)  (Unaudited)

(RE&HZ)  CREFX)

Bank interest income SRATAS U A 98 2
Reversal of impairment loss of JRE B B L 22 Tk

loan and interests receivables {8 e 18 4% ] 89 15

Gain on disposal of subsidiaries 8 Bff & A 7] 2 e 4 1,173 -
Gain on disposal of property, HEWE - R Kk

plant and equipment [Pl = 50

Government grant (Note) BT 4 B (BFf ) = 1,489

Consultancy and referral fee EE T ShE-{ N

income 192 500

Net foreign exchange loss Ve 50, 5 48 7 4 ) -

Sundry income HETE A 63 4

1,613 2,060

Note:

For the period ended 31 March 2022, all the
government grants are COVID-19 relief subsidies

received, which were not related to the Employment

Support Scheme. As at the end of the reporting

period of 2022, there were no unfulfilled conditions

or other contingencies attaching to the subsidies and

government grants that had been recognised by the

Group.

China Demeter Financial Investments Limited
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Notes (Cont’d)
MIEE(4&)

5. FAIR VALUE LOSS ON FINANCIAL
ASSETS THROUGH PROFIT OR LOSS

Fair value loss on financial assets through
profit or loss represents the change in fair value
of the equity securities based on closing price

in an active market.

6. FINANCE COSTS

Continuing operations

AP AR a8 2 Sl Rt 2 4 AL
o0 1F 1 45
RIAHZE 2 EMEEZ AR
(B0 s 1R 4 DAY B8 Tl 35 2 ik
T B 7y e 2 B A 5 5 2 Oy
AT -

YA B A
FRAUR BT

For the three months
ended 31 March

BE=A=+—H
E=MA
2023 2022
SROEE R
HK$’000 HKS$°000

W T T ik aTH
(Unaudited) (Unaudited)
(REERZ)  CREHFR)

Interest on lease liabilities GENES=Rivill 550 555
Interest on other borrowing HoAh £ 2R B 542 394
Finance charge AT 1 1

1,093 950

BEREEMREFRAS 1 3
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Notes (Cont’d)
MisE (48)

7. INCOME TAX EXPENSE

Continuing operations

7. B BB
R

For the three months
ended 31 March

KE=H=4+—H
I-=MA
2023 2022
HK$’000 HKS$°000
bid il BT T T
(Unaudited) (Unaudited)
CR&#B)  CRECHZ)
Current tax: RUEAREIE
Hong Kong Profits Tax T B 26 9
Deferred tax charge R SE B TE 22 - -
Total income tax expense RS N TERR 2 TS
recognised in profit or loss Tl BH S 48 26 9

1 China Demeter Financial Investments Limited
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Notes (Cont’d)
MIEE(4&)

INCOME TAX EXPENSE (Continued)

Continuing operations (Continued)

On 21 March 2018, the Hong Kong Legislative
Council passed The Inland Revenue
(Amendment) (No. 7) Bill 2017 (the “Bill”)
which introduces the two-tiered profits tax
rates regime. The Bill was signed into law
on 28 March 2018 and was gazetted on the
following day. Under the two-tiered profits tax
rates regime, the first HK$2 million of profits
of the qualifying group entity will be taxed at
8.25%, and profits above HK$2 million will be
taxed at 16.5%. The profits of group entities
not qualifying for the two-tiered profits tax
rates regime will continue to be taxed at a flat
rate of 16.5%.

Accordingly, the Hong Kong Profits Tax
of the qualifying group entity is calculated
at 8.25% on the first HK$2 million of the
estimated assessable profits and at 16.5% on
the estimated assessable profits above HK$2

million.

Taxation arising in other jurisdictions is
calculated at the rates prevailing in the relevant

jurisdictions.

Pursuant to the income tax rules and
regulations, the Group is not subject to income
tax in the British Virgins Islands (the “BVI”).
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Notes (Cont’d)
MisE (48)

1

DISCONTINUED OPERATION

Food and beverage business in Singapore

On 14 January 2022, City Ally Holdings
Limited (“City Ally”), a wholly-owned
subsidiary of the Company, entered into the
sale and purchase agreement with an individual
(“Purchaser”), pursuant to which the
Purchaser agreed to purchase, and City Ally
agreed to sell, (i) the Sale Share, representing
the entire issued share capital of Amber Glory
International Limited (“Amber Glory”),
a company incorporated in British Virgin
Islands with limited liability; and (ii) the Sale
Loan, representing all the shareholder’s loan
owing by the Amber Glory, at an aggregate
consideration of S$5,000 (equivalent to
approximately HK$29,000). The Purchaser is a
director of a subsidiary of Amber Glory and a
director of a subsidiary of a joint venture of the

Group.

China Demeter Financial Investments Limited
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Notes (Cont’d)
MIEE(4&)

8.  DISCONTINUED OPERATION 8. DHEILRBEYE
(Continued)
Food and beverage business in Singapore Bmyk 2z £ 5 K foRHE 5%
(Continued) (#8)
The completion of the disposal took place on MEFRHKN L __F—H
14 January 2022, and the Group has ceased to T HSER  AEEDARH
hold any equity interest in Amber Glory and its 5 AT B R B EC R R 2\ (T3
subsidiary (“Amber Glory Group”) and each JE &R W 1) 2 AT AT e RE > T 3H
member of the Amber Glory Group has ceased BEEA LB ARCAHES
to be a subsidiary of the Company. AN AE KB AT -
The profit for the period from the discontinued WA S5 A A A A
operation included in the consolidated THT A 7 2 1 O 4% 1k 608 26
statement of profit or loss and other B ¥ A S AR o

comprehensive income are set out below.

BEREEMREFRAS 1 7
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Notes (Cont’d)
BsE (48)

8.  DISCONTINUED OPERATION 8. LCHRILRBEHHE
(Continued)
Food and beverage business in Singapore Bmyk 2z £ 5 K foRHE 5%
(Continued) (%)
For the
period from
1 January to
14 January
2022
- ——
—H—H=z
—H+MH
HATH]
HK$’000
T T
(Audited)
(K%
Revenue LN -
Cost of sales BB WA -
Other income, other gain and losses oA A~ HoAthli 5 K 518 -
General and administrative expenses — K ATE B (178)
Finance cost R AR N
(178)
Gain on disposal A TE 2 4 1,306
Profit for the period from discontinued O ILREEBZ
operation A 7 5 A1) 1,128
Attributable to: AR AN AR
Owners of the Company EN/NEIE 2SN 1,128
Non-controlling interest FEHe A i -
1,128

1 China Demeter Financial Investments Limited
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Notes (Cont’d)
MIEE(4&)

8.  DISCONTINUED OPERATION 8. LCHRILRBEHHE
(Continued)
Food and beverage business in Singapore B Z 6 B Ol 6 %
(Continued) (#)
The assets, liabilities and gain on disposal of RSN R C R TR ) | B
food and beverage business in Singapore as at TR ERNEE - &
the date of disposal are as follows: R AR -
HKS$°000
T T
(Audited)
(88 HH%)
The net liabilities disposed of are as AR Em T
follows:
Property, plant and equipment W2 ~ Bk s 82
Trade receivables JRE A 3K 10
Deposits, prepayments and other ey > TEAT I R H A R L
receivables A 344
Cash and cash equivalents Bl MBS EY) 372
Shareholder’s loan AR AR (7,124)
Trade and other payables and accruals JRE AT R B JHL At JRE A 5 T K
T2 T (1,451)
Lease liabilities & & E (450)
Net liabilities disposed of CHHEARTE (8,217)
Gain on disposal: A IR
Consideration (i 29
Shareholder’s loan disposed of o B R K (7,124)
Net liabilities disposed of oA EEE 8,217
Release of foreign currency translation T ] S0 A
reserve 184
Gain on disposal I 1,306
Net cash outflow arising on disposal: B AR 2 B U TR
Cash consideration B UE 29
Less: cash and cash equivalents W BB e MR e
disposed of (=¢v) (372)
Net cash outflow B4 0 AR (343)

BEREEMREFRAS 1 9
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Notes (Cont’d)
MisE (48)

9.  LOSS PER SHARE

The calculation of basic and diluted loss per
share attributable to owners of the Company is

based on the following data:

From continuing and discontinued
operations

i

A T BT M 1695 TR A
T LT AR 0 AT
it

RERFEZERORIERE
£
For the three months
ended 31 March
BE=H=4+—H
I=MWA
2023 2022
—E = E T
HK$’000 HK$’000
T T T
(Unaudited) (Unaudited)
(REEHB)  CREFX)

Loss for the period attributable to 153 f B FE A K fi

owners of the Company for the BN Fi= e /N
purpose of calculating basic and A NEAL I A 18

diluted loss per share

(11,596) (13,592)

Number of shares

Je 4 B H

For the three months
ended 31 March

BKE=HA=+—H
=M A
2023 2022
CROEE SR
’000 ’000
Tt TH
Weighted average number of 788 R T 2
ordinary shares 752,902 612,118
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Notes (Cont’d)

MIEE(4&)
9.  LOSS PER SHARE (Continued) 9. gk #E)
From continuing operations R H Ry R

For the three months
ended 31 March

BE=A=+—H
E=MA
2023 2022
SRS R
HK$°000 HKS$’000

W T T ik aPTH
(Unaudited) (Unaudited)
(RERZ)  CREFZ)

Loss for the period attributable to 715 f B FEAS K i
owners of the Company for the |75 = Pl /NI 7 E
purpose of calculating basic and AL A N 5 18

diluted loss per share (11,596) (13,592)
Less: Profit for the period T =N o |t
attributable to owners of 2 RN H]
the Company from B N EAL
discontinued operation HA A fa = (1,128)

Loss for the period attributable FHER B RS 2
to owners of the Company for W 2 3 I A J i
the purpose of calculating basic LY Fi= Pl /NG
and diluted loss per share from A NEAL I R 1B
continuing operations (11,596) (14,720)

BEREEMREFRAS 2 1
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Notes (Cont’d)
MisE (48)

9.  LOSS PER SHARE (Continued) 9. HikEHRGE
From discontinued operation KEHOKIEBSER

For the three months
ended 31 March

BE=A=+—H
E=MA
2023 2022
SRS R

(Unaudited) (Unaudited)
(REFRZ)  CREFER)

Earnings per share: IR F] -
— Basic (HK cents) — AR A - 0.18
— Diluted (HK cents) — (W5 AIL) - 0.18
HK$°000 HK$°000
#W T T
Earnings: B -

Profit for the period attributable .2k B £ 44 1E 484
to owners of the Company for T 2 AR K
the purpose of calculating basic b R P NN
and diluted earnings per share FEAT NG HA A

from discontinued operation il - 1,128
The denominators used are the same as those ST ) A B BB SCRE A A A
detailed above for both basic and diluted loss FAR LB SR AR
per share.
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Notes (Cont’d)
MIEE(4&)

10.

LOSS PER SHARE (Continued)

The basic and diluted loss per share for the
period ended 31 March 2023 are the same
as the Company did not have any dilutive

potential ordinary shares.

The computation of diluted loss per share
for the period ended 31 March 2022 did not
assume the exercise of potential ordinary shares
granted under the Company’s share options
scheme outstanding at period end since their

exercise would have an anti-dilutive effect.

INTERIM DIVIDEND

The directors do not recommend the payment
of any interim dividend for the three months
ended 31 March 2023 (31 March 2022:
HKS$Nil).

10.

4R ()

H 7 A 4 ) SIf 488 A ] Y 7 fiE
WA R E —F =
= H = H ok A A
AR B B R HE AN R o

RIABRE-F ==
o H Lk S0 ] A R
TRIRF > S AR SR 45 A A
I S ) 2 1 L BT R 1o
RAT O 2 V8 AE 5 8 Ik 47
oo JRUPR oy AT i B A 4

e B
MR .

o 381 B 8

FREAERRERE X
SHEZA=EtHIE=EMA
ZATAT AR R (T A
ZH=E4—H D) -
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Notes (Cont’d)

Mz (R

11. RESERVES 11, fEfl
For the three months ended 31 March 2023 BRE_F_=H=ZH=4—
HIL=MEAH
Attributable to owers of the Company
KRB ML
Fwdp  Pirvie Atrbutable
Share  curency  throughother fonon-
Share  Share Contrbuted ~ Capel ~ options ~ trandltion fie Accumulated confrolling
apital  premium  swphs reeve  mseve  reeve  icomeresene loses  Subdoed interest Total
HARRIE
fk o WREOMHE HUMRE i
Wk BBEN HARR  BE RE BE  GERE RhER N RESEE W
HKS000  HKSO00  HKSO00  HKS000  HKS000  HKS000 HKS'OM  HKSO00  HKSO00  HKS'000 HKS'000
B BT RTR BETn BB BMTR MR BT BT R MR
At January 2022 (Audied) RoBzE-f-
6121 1961 IBSI 6L - ) 2420) (8596 132947 1389
(Loss) prftforthe erod Hi %fﬁmﬁ - - - - - - SN 1) N 1/ D K
Other comprehensive expense for R ER
the period - - - - - (193) - - (193) R 1]
Total comprehensive (expense) WRAE A ORE
income forthe period 45 - - - - - (193) - (I3 (1378 05 (13380
Recomnitionof equiy-etted share- -~~~ FERLI AL B R
bosed puyment fti - - - - 550 - - - W -
At31 March 2022 (Unaudited) i St
T-HREEH 61211961 IBSL 6L 550 ] 240 (938 192 1153 120865
At January 2023 (Audited) Pz
A 59 M5 IS 6L o U Q40 (048100 128346 5 13
Loss fortheperod it s = = = = = SN T 1 T ]
Orer compehensive expense for LR Y
the eiod - - - - - - - - - -
Total comprehensive expense HRAHR R
for the period - - - - - - - (1136 (136 (180)  (11,776)
131 March 2003 (Vi) i e
T-RREEH 59 M5 INSI 6L - U6 2420)  (316406) 116950 o5 11739
2 China Demeter Financial Investments Limited
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Notes (Cont’d)

MIEE(4&)
12. SHARE CAPITAL 12, JBA
Ordinary shares of HK$0.01 each Number of shares Share capital
5 1 £V R 0.01 70 2 % A ik et e H JeA
’000 HKS$000
Tk T
Authorised: EiE
At 1 January 2022, 31 December 2022, WZE - ZHE—H—H-
1 January 2023 and 31 March 2023 e St B ey o
—H > ZZZ=F-H
—HERZERZ=E=Z)
=+—H 100,000,000 1,000,000
Issued and fully paid: B?§ HREHR
At 1 January 2022 WoE-HF—H—H 612,118 6,121
Issue of shares upon exercise of share TR RE R BT
options (Note (1)) (it ) 15,300 153
Issue of placing shares (Note (i) BATRCE R (M7 (i) 125,484 1,255
At31 December 2022, 1 January 2023 and  A-F =TT A=+
31 March 2023 —H ZEC=E]
—HECE=
=+—H 752,902 7,529
Notes: Bt -
(i) Issue of shares upon exercise of share (@) A 15 5 T E 12 6 AT I 1
options

During the year ended 31 December 2022,
15,300,000 ordinary shares were issued upon
the exercise of a total of 15,300,000 share
options at exercise price HK$0.125 per share,
giving rise to aggregate net proceeds of
approximately HK$1,913,000.

(i) Issue of placing shares

On 27 September 2022, the Group completed
the placing of aggregate of 125,483,612
ordinary shares of the Group of HK$0.01 each
to not less than six placees through placing
agent at HK$0.10 per ordinary share. The net
proceeds from the placing of shares amounted
to approximately HK$12,171,000.

BWE-ZF - T A=
+—H L4 > 15,300,000
Ji& 2 RS DA AT 1 A
B 0. 125 017 i & 3t
15,300,000 1 i I # 1% %%
17 A LR I 15 3K E T
%%%%wwmwﬂ

(i)  BEATHCE B

e S o | ) R
L H > AR A SRR
P B 1 BE ) A D i N &
RN 4% A K 4 R
W0.10 0 Z B4 - B S
1254836125&2!& ﬂ’t‘?

&F
° B
-
I 8%
T
=3
2
i ol
SN 1>
H=
E‘i

Hﬁ EE@EH&{%W%?A’IE@
HEH) B %12,171,0007C ©

BEREEMREFRAS
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Notes (Cont’d)

Mz (&)

13.

2

DISPOSAL OF SUBSIDIARIES

(a)

Disposal of Talent Ford Group
Limited (“Talent Ford”) and its
subsidiary

On 10 March 2023, City Ally Holdings
Limited (“City Ally”), a direct wholly-
owned subsidiary of the Company, as
seller, and a company incorporated in
Hong Kong with limited liability, an
independent third party as purchaser
completed the disposal by City Ally of
its 100% equity interest in Talent Ford
and its subsidiary to the purchaser,
at an aggregate cash consideration of
HK$1,300,000. The assets, liabilities
and gain on disposal of Talent Ford and
its subsidiary as at the date of disposal

are as follows:

13. B HHE 2 W

(a) i Talent Ford Group
Limited ([ Talent Ford]) K&

it g 2 )

e =St o = [l = BENN
N T 2 1 A WS S R
WA A PR B (T 9 ) (f
o ) B — 5 7 s T AR
SEZ AR E (B — L
=05 (1B B ) 58 A HR B Ik
7] B 7 8 H it Talent Ford
T B 2 W9 1009% A
B4 2 51,300,000
Jt o HEEHY > & Talent
Ford M H I} J& 2 =] 19 & 2 -

ERERTE Y U

HK$’000

T

(Unaudited)

(CREEFA%)

Property, plant and equipment L ERN N & ] 984

Total net assets % T AR 984

HKS$°000

T T

(Unaudited)

CR&E %)

Gain arising on disposal LR &

Consideration A8 1,300
Less: Net assets disposed W B EEEFE (984)

Gain on disposal B il AR 316

China Demeter Financial Investments Limited
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Notes (Cont’d)

MIEE(4&)

13. DISPOSAL OF SUBSIDIARIES
(Continued)
(b)  Disposal of Surplus Jade International

Limited (“Surplus Jade”) and its
subsidiary

On 17 March 2023, City Ally Holdings
Limited (“City Ally”), a direct wholly-
owned subsidiary of the Company, as
seller, and a company incorporated in
Hong Kong with limited liability, an
independent third party as purchaser
completed the disposal by City Ally
of its 100% equity interest in Surplus
Jade and its subsidiary to the purchaser,
at an aggregate cash consideration of
HK$450,000. The assets, liabilities and
gain on disposal of Surplus Jade and its
subsidiary as at the date of disposal are
as follows:

13.

(b)

H 5 B I 2 ) ()

il #Surplus Jade International
Limited ([Surplus Jadel) &}
PR A

e e B s il =
AN T 2 A W E A A
i 398 422 1 A PR D (T BBk ik )
(WERETT) R — RN EHBT
M Sr 2 A RA T (5 — 2%
SEER = (TERE 7)) S
Tt 3ok 1) B 7+ B HL A Surplus
Jade & FC M & 22 W #9100 %
e > A A RE AR
450,0007T © A H T >
5 Surplus Jade S o Fff J& 23 7
M E - AR A

HKS$’000
T T
(Unaudited)
CREEF )
Property, plant and equipment LE BN N ] B
Total net assets G AR -
HK$’000
T T
(Unaudited)
R F %)

Gain arising on disposal &R
Consideration FRAE 450
Less: Net assets disposed W O S E R -
Gain on disposal i s 450
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Notes (Cont’d)

Mz (&)

13.

2

DISPOSAL OF SUBSIDIARIES 13. W EHHE 2\ ()

(Continued)

(¢) Disposal of Circle Trend Group (¢) i #Circle Trend Group
Limited (“Circle Trend”) and its Limited ([ Circle Trend ) 5 J&
subsidiary Ff} 8 2 )

On 30 March 2023, City Ally Holdings W_EZEFEH=E1H
Limited (“City Ally”), a direct wholly- AN ) 2 AR M A T
owned subsidiary of the Company, as i 398 422 1 A PR D (T BBk ik )
seller, and a company incorporated (WERE )R — Rk AR
in Bermuda with limited liability, an SRS 2 A RA T (R — 2
independent third party as purchaser WL = (E R E 7)) 52K
completed the disposal by City Ally of F B 488 ) ' B LA Circle
its 100% equity interest in Circle Trend Trend 2 F Bt J& 23 7] 19 100%
and its subsidiary to the purchaser, e > A A RE AR
at an aggregate cash consideration of 925,0007G A& HE -
HK$925,000. The assets, liabilities and # Circle Trend M H: [t & 2 7]
gain on disposal of Circle Trend and its M E - AR A
subsidiary as at the date of disposal are
as follows:
HKS$’000
T T
(Unaudited)
CR&EFZ)
Property, plant and equipment L ERN N & ] 518
Total net assets G AR 518
HK$’000
T
(Unaudited)
(R FEZ)
Gain arising on disposal &R
Consideration A 925
Less: Net assets disposed W O S E R E (518)
Gain on disposal B kAR 407
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Management Discussion and Analysis

BRI

FINANCIAL AND BUSINESS REVIEW

China Demeter Financial Investments Limited (the
“Company” and, together with its subsidiaries, the
“Group”) recorded a net loss attributable to owners
of the Company of approximately HK$11,596,000
for the three months ended 31 March 2023 (the
“Period”) (31 March 2022: HK$13,592,000). This
was mainly attributable to the reduction in loss in
the food and beverage business by approximately
HK$5,036,000, which was offset by increase in fair
value loss on financial assets through profit or loss by
approximately HK$2,119,000.

Revenue of the Group from continuing operations
for the Period increased by approximately 79.0%
to approximately HK$39,218,000 (31 March 2022:
HK$21,914,000). Gross profit of the Group from
continuing operations amounted to approximately
HK$26,479,000 (31 March 2022: HK$15,217,000).
The revenue from continuing operations for the
Period comprised alcoholic beverage distribution and
miscellaneous business amounting to approximately
HK$636,000 (31 March 2022: HK$170,000), food
and beverage business amounting to approximately
HK$34,023,000 (31 March 2022: HK$16,032,000),
loan interest income amounting to approximately
HK$335,000 (31 March 2022: HK$783,000),
provision of children education services amounting
to approximately HK$1,373,000 (31 March 2022:
HK$1,508,000), provision of financial services
amounting to approximately HK$2,851,000 (31
March 2022: HK$3,413,000) and dividend income
from listed equity instruments amounting to
approximately HK$Nil (31 March 2022: HK$8,000).

Y85 B 5 [l e

B 4 R AR OEARR A A ((TA 2
7L [R] B RS 2N F) AR (T A
FHEDREE T ZF = =
+—HIE = A (TN 854
oS A HEA N A e 1505 A s
11,596,0000C (= F "4 =H =1
—H @ #%13,592,00000) © WJE
B R I BICREZE RS R D £
H5,036,00000 > A FAEE T
AR 2 SRS E 2N R E R
A& 2,119,000 7T T K EY -

Wim > ALK FEKEE
a%zuﬁz)\i*huffam 0% % #13
39,218,0007C (= F T AE = =1
—H : #%21,914,00000) o AL H
& B R A AR B 2 B4 s
26,479,000 (= F ~AE=H =1
—H : #%15,217,00000) WA
R 20 08 ZE 5 1 WO L T R K
Lo 5 B e TH 2E 5 4 15636,000
L(CEZZFE A= —H
#170,00070) - £ & R SERS £
W5 134,023,0000 (—~FE 4 = H
=+—H : #%16,032,0007T) * &
AR A A H335,00000 (Z
::$3H =1—H : #1783,000

~ R E R E IR A
1,373,0000C(ZF 4= =+ —
H : #%1,508,00000) ~ & {1E4 @ik
HEHIHE 2,851,000 (. F = " 4E=
H="+—H : #%:3,413,00070) &% E
M £ T B 2 BB A S M Z 0
(ZFE-_HF=HA=1+—H: %
8,0007C) °
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Management Discussion and Analysis (Cont’d)

EEs TRk I (48

FINANCIAL AND BUSINESS REVIEW
(Continued)

General and administrative expenses from the
continuing operations for the Period amounted to
approximately HK$32,531,000 (31 March 2022:
HK$26,734,000). Such increase was mainly due to
the increase in salaries and other benefits in the food
and beverage business and the decrease in COVID-

19-related rent concessions.

Alcoholic Beverage Distribution and Miscellaneous
Business

Alcoholic Beverage distribution and miscellaneous
business is principally engaged in distribution of
alcoholic beverage in Hong Kong and trading of

miscellaneous goods.

The Group currently sells individual and corporate
clients with fine wine, collection whiskey and other
miscellaneous products through the Group’s network

and on close connection with customers.

To address the weakening performance, the Group
will be building a competent sales team while keeping
costs at a minimal level. The Group aims to maintain
the high level of service and quality that was expected
of by its customers, while also ensuring that the

Group will operate in a cost-effective manner.

During the Period, revenue from the distribution
of alcoholic beverage and miscellaneous business
amounted to approximately HK$636,000 (31 March
2022: HK$170,000).

3 China Demeter Financial Investments Limited
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Y85 B 3 5 el el (7))

Wk ARE RS ER Y
JAT BB 32 49 % 32,531,0000T
(CF - HE=ZH=+—H ¥
26,734,00070) © i EE BN E
i S AUCRE ZE S 19 3 4 B At AR A1 33
s DA R 2 5 1R s 7 R R R <6 TR
G o

RS B0 2 8 M A JH 36

TN BORE 7> 8 B e TR S E 2 A
TP A 9 0 I ORE BORE DL M B R
5 o

ASE I ATE R LA A DL S B S
MEERIR > SRATE RAR %
F o EREHaT - 2R e X
JFC Al A JEL E o

B SEHRBUE THONRUL > A%
Pt S — ST B K > IR
A RAFTE B AR KT - AEHF
TEARFFFL2 5 BT 00 22 14 i /K AR 5
SUE R > [A) R OR AR 4R B AR A
WA R 1 7 SUE TR -

AN > 2l TR RS R 8 BOME TE 2
W Z WA K9 5 s H5636,000 0T (— %
TAEZA=4—H  #%170,000
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Management Discussion and Analysis (Cont’d)

EEs R I (48

FINANCIAL AND BUSINESS REVIEW
(Continued)

Food and Beverage Business

During the Period, food and beverage business is one
of the Group’s principal business through operating
of restaurants serving Japanese cuisine, Thai food and
western food in Hong Kong. During the Period, the
revenue from food and beverage business amounted
to approximately HK$34,023,000 (31 March 2022:
HK$16,032,000).

During the Period, all mandatory mask-wearing
requirements has been lifted, allowing society to
return to full normalcy. Yet, supply chain price
inflation has led to cost at high level globally, and the
large number of new store openings has intensified
competition. During the Period, Hong Kong saw 4.4
million inbound visitors, which is approximately 30%
of the average quarterly figure in 2017-18 before the
pandemic. Moreover visitors are observed spending

less compared to the pre-pandemic period.

Given these challenges, the Group will take a proactive
approach by optimizing our store network. This will
involve re-evaluating its geographical advantages and
analyzing changes in the local business environment.
The Group’s objective is to adapt to market changes
and maintain our competitiveness. In addition,
the disbursement of a new round of consumption

vouchers will provide further support to the industry.

YA 85 B 3% 5 1ol e (7))

£ il B OB S

WA > B T s AL I H AR
Mo REREEENERE B
B AIORE HET5 B A AS A T Y B
Bz — o BN K H & & & ER
W 2 UK B 19 34,023,0007T
(CFE - CAEZAZT—H B
16,032,0007C) ©

WA - BT A DS A TS - e
DVRTHRH o SR > I Bl e A
AR E A BRNA R S AL 0 M
K M5 BRI BSET » BN > &
BEG44T B ABRE > K%
TR T — b & — AT
FHI30% o MLAHN o R I 2 L
7 A A TRAR L3k -

B %A PR A SR HI PR IR M
LBy I IR AL TRAM Y P 5 A A o
LG ¥ B BT AT Al B S
O b ST BRI Y A o AR AR
9 H AR B T S S AL o S PR TR
M BBEF 7 o BEAD  BEROHT — R
Bl I e R PR — P 3H o
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Management Discussion and Analysis (Cont’d)

EEs TRk I (48

FINANCIAL AND BUSINESS REVIEW
(Continued)

Money Lending Business

During the Period, the Group used its surplus
liquidity to fund its money lending business through
its wholly-owned subsidiaries, Way Union Finance
Limited and Delight Sky Finance Limited and the
loan interest income from this business segment
amounted to approximately HK$335,000 during the
Period (31 March 2022: HK$783,000). Interest of the
loans receivable were charged at rates ranging from
10% to 18% (31 March 2022: 9% to 18%) per annum
during the Period.

Considering the potential impact of interest rate hikes
in developed countries, it is anticipated a widening
interest rate spread between the Hong Kong dollar
and United States dollar. To address this and ensure
the recoverability of the principal and interest of loans
under our money lending business segment, the Group
is committed to implementing appropriate measures.
These may involve adjusting interest rates and fees,
as well as closely monitoring market conditions and

adapting our lending practices accordingly.

3 China Demeter Financial Investments Limited
First Quarterly Report 2023

YA 85 B 3% 5 [o] e (7))
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WA REFBHABRES > BR
A A JR A D A B B A BR A W %
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Management Discussion and Analysis (Cont’d)

EEs R I (48

FINANCIAL AND BUSINESS REVIEW
(Continued)

Provision of Children Education Services

During the Period, revenue from the provision
of children education services amounted to
approximately HK$1,373,000 (31 March 2022:
HK$1,508,000).

The Hong Kong private education industry is
currently facing significant challenges due to a 0.9%
decline in the city’s population in 2022, marking
the third consecutive year of decline, according to
provisional statistics from the Census and Statistics
Department. As a result, our Group is experiencing
increasing pressure from the trend of student
withdrawals, and retaining existing students has

become our top priority during the pandemic.

To achieve this, the Group is committed to optimizing
our programs and curriculum to meet student needs
and investing more resources in developing effective
learning programs. We will also maintain close
contact with parents to build stronger bonds and trust.
Additionally, we plan to improve our services by
offering more diversified teaching courses to students.
These initiatives are expected to generate more cash

flow for the school.

YA 85 B 3% 5 1ol e (7))

PO 5L B BOR M

WA > 2k A B LR R IR 2
K B 1,373,00000 (&
ZH=1T—H : #%1,508,0007C) °

AR 315 LA £ Jbﬁ)ﬁﬂﬁﬁfﬁ%m R
TAEE AN O T RR0.9% (GELATES
AT FEBR AN T ITE
B i B S HRE o Utk AREEE

A 466 JRR B A 3 L) T A Al e
RV JBE 7 5 1 A 19 400 ) B A B
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Management Discussion and Analysis (Cont’d)

EEs TRk I (48

FINANCIAL AND BUSINESS REVIEW
(Continued)

Financial Services Business

During the Period, revenue from external customers of
China Demeter Securities Limited (“CD Securities”)
amounted to approximately HK$2,851,000 (31 March
2022: HK$3,413,000). CD Securities is a wholly-
owned subsidiary of the Group, principally engaged
in advising on securities and dealing in securities
and asset management and is a licensed corporation
in Hong Kong to carry out Type 1 (Dealing in
Securities), Type 4 (Advising on Securities) and Type
9 (Asset Management) regulated activities under the
Securities and Futures Ordinance (Chapter 571 of the
Law of Hong Kong) (“SFO”).

The global economic outlook presents notable
headwinds in the near term, including tightening
global liquidity and inflationary pressures stemming
from geopolitical tensions between Ukraine and
Russia as well as between the US and China. These
factors may weigh on Hong Kong’s economic
prospects. The Hong Kong IPO market also began
2023 at a modest pace. During the first quarter,
average daily transactions on the exchange declined
12.8% to HK$127.82 billion.

In light of these challenges, the Group will regularly
review and calibrate its business strategies using a
prudent and balanced risk management approach for

its margin financing operations.
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Management Discussion and Analysis (Cont’d)

EEs R I (48

FINANCIAL AND BUSINESS REVIEW
(Continued)

Securities Investment Business

The Group’s diversified securities investment
portfolios cover both listed and non-listed companies,
in order to diversify its investment portfolios and
increase returns to shareholders. The financial assets
at fair value through profit or loss held by the Group

were all shares of listed companies in Hong Kong.

The Directors consider an investment in listed
securities with a carrying value of 5% or more of
the net asset value of the Group as at a balance sheet
date as significant investments (the “Significant
Investments”). As at 31 March 2023, the Company

did not hold any Significant Investments.

During the Period, the Group recorded loss from
the changes in fair value of financial assets through
profit or loss of approximately HK$6,218,000 (31
March 2022: HK$4,099,000). The Board expects that
performance of securities investment business will
be able to contribute positive returns for the Group
in the near future. The Board will continue to closely
monitor the performance of the securities in order to

mitigate potential financial risks.
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PROSPECTS

Hong Kong’s economy improved visibly in the
first quarter this year, led by the strong recovery
of inbound tourism and domestic demand. Private
consumption expenditure showed notable growth as
sentiment improved sharply along with the removal
of anti-epidemic measures in both Hong Kong and
the Mainland. Looking ahead, inbound tourism and
domestic demand will remain the major drivers of
economic growth this year. Visitor arrivals should
recover further as transportation and handling

capacity continue to catch up.

We acknowledges significant challenges in the near
term in the global economy such as the tightening
of global liquidity and inflation due to the rivalry
between Ukraine and Russia and US and China that
may affect Hong Kong’s outlook.

We will refine our marketing strategy through
comprehensive data analysis to attract more customer
visits while expanding the variety of quality food
to let our customers better experience. We will
continue to optimise our store network, re-examine
our geographical advantages and changes in the local
business environment, so that we may attain success

in firm and steady strides.
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PROSPECTS (Continued)

With the interest rate hike in the most of the
developed countries, it is expected that the interest
rate spread between the Hong Kong dollar and United
States dollar will widen, and there may be gradual
outflows of funds from the Hong Kong dollar to
United States dollar. The Group would review and
adjust business strategies on a regular basis with a
prudent and balanced risk management approach for
its margin financing and money lending businesses.
To tackle the future challenges, the management of
the Group would review and adjust business strategies
on regular basis with a prudent and balanced risk
management approach. The Group also faced many
uncertainties in education services, such as retaining
students under the drop of the student population
caused by the emigration wave. Looking ahead,
the management of the Group remains cautiously
optimistic about the business development and overall

performance of the Group in the future.
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MATERIAL ACQUISITION AND DISPOSAL

Acquisition of right-of-use assets

On 30 March 2023, an indirect non-wholly owned
subsidiary of the Company, entered into the tenancy
agreement with Over & Above Limited, the landlord,
in respect of the lease of the premises for a term of
three years commencing on 1 August 2023 and ending
on 31 July 2026 (both days inclusive) for operation
of the Group’s schools offering kindergarten and
pre-school education. The total aggregate value of
consideration payment for the lease is amounted to
approximately HK$6.7 million in aggregate (exclusive
of government rates, air conditioning charges,
management fees and maintenance expenses for the

lift) during the term.

The value of the right-of-use assets recognized
by the Company under the lease is amounted to
approximately HK$5.84 million, calculated with
reference to the present value of the aggregated lease
payments to be made under the lease in accordance
with HKFRS 16 Leases. For details of the lease,
please refer to the Company’s announcement dated
30 March 2023.

Saved as disclosed above, the Company does not have
any significant acquisition and disposal during the
Period.
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EVENT AFTER THE REPORTING PERIOD

Acquisition of right-of-use assets

(i)

On 4 April 2023, an indirect wholly-owned
subsidiary of the Company, entered into the
offer letter with Henderson Leasing Agency
Limited (as agent for the landlord, Union
Fortune Development Limited) in respect of the
lease of the premises for a term of three years
commencing on 1 July 2023 and ending on 30
June 2026 (both days inclusive) for operation
of one of the Group’s restaurants. The total
aggregate value of consideration payment
for the lease is amounted to approximately
HK$11.9 million in aggregate (exclusive of
services charges, rates and promotion levy)

during the term.

The value of the right-of-use assets recognized
by the Company under the lease is amounted
to approximately HK$10.91 million, calculated
with reference to the present value of the
aggregated lease payments to be made under
the lease in accordance with HKFRS 16
Leases. For details of the lease, please refer to
the Company’s announcement dated 4 April
2023.
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EVENT AFTER THE REPORTING PERIOD
(Continued)

Acquisition of right-of-use assets (Continued)

(ii)

On 12 April 2023, an indirect wholly-owned
subsidiary of the Company, entered into the
offer letter with Henderson Leasing Agency
Limited (as agent for the landlords, Dekker
Investment Limited, Dillinger Investment
Limited, Easeluck Development Limited and
Jekyll Investment Limited) in respect of the
lease of the premises for a term of three years
commencing on 20 May 2023 and ending on 19
May 2026 (both days inclusive) for operation
of one of the Group’s restaurants. The total
aggregate value of consideration payment
for the lease is amounted to approximately
HKS$14.2 million in aggregate (exclusive
of services charges, government rates and
promotion levy) during the term.

The value of the right-of-use assets recognized
by the Company under the lease is amounted
to approximately HK$13.0 million, calculated
with reference to the present value of the
aggregated lease payments to be made under
the lease in accordance with HKFRS 16
Leases. For details of the lease, please refer to
the Company’s announcement dated 12 April
2023.

Saved as disclosed above, there was no significant
event relevant to the business or financial performance
of the Group that come to the attention of the Director
after the three months ended 31 March 2023.

INTERIM DIVIDEND

The Directors of the Company do not recommend the

payment of any interim dividend for the three months
ended 31 March 2023 (31 March 2022: HK$Nil).
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Other Information

FLith&iel

SHARE OPTION SCHEME

During the Period, no share options were brought
forward, granted or exercised under the Company’s
Share Option Scheme. No share options remained
outstanding as at the period ended 31 March 2023.

The number of share options available for grant under
the existing scheme mandate of the share option
scheme of the Company as at 1 January 2023 and 31
March 2023 was 62,741,806 shares.

No shares of the Company that may be issued in respect
of options and awards granted under all schemes of
the Company (i.e. the share option scheme) during
the period ended 31 March 2023, and divided by the
weighted average number of shares of 752,901,672
shares of the Company for the period ended 31 March
2023, is 0%.

The total number of share options available for issue
under the Share Option Scheme was 62,741,806
shares as at 31 March 2023 (31 March 2022: 2,951
shares), representing approximately 8.3% (31 March
2022: 0.0005%) of the issued shares of the Group.
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PRE-EMPTIVE RIGHTS

There is no provision for pre-emptive rights under the
Company’s bye-law or the laws of Bermuda which
would oblige the Company to offer new shares on
a pro-rata basis to the existing shareholders of the

Company.

PURCHASE, REDEMPTION OR SALE OF
THE COMPANY’S LISTED SECURITIES OR
ITS SUBSIDIARIES’ SECURITIES

During the period ended 31 March 2023, neither
the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed
securities or the securities of the Company’ s

subsidiaries.

DIRECTORS’ INTERESTS IN A
TRANSACTION, ARRANGEMENT AND
CONTRACT OF SIGNIFICANCE

No transactions, arrangements and contracts of
significance to which the Company or its subsidiaries
was a party and in which a Director or a connected
entity of a director of the Company had a material
interest, whether directly or indirectly, subsisted at

the end of the Period or at any time during the Period.
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Other Information (Cont’d)
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 31 March 2023, the interests of the Directors
and the chief executive and their associates in the
shares, underlying shares or debentures of the
Company and its associated corporations, as recorded
in the register maintained by the Company pursuant
to Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors

of Listed Issuers, were as follows:

EHERERITBABRR B - M
IR P A7 B fi 2 2 i i B ¢ A

TR EZAFEZA T —H O EF
R ERATHON B RAR A 2 T R
A ) B A S 2 By~ AR B
JBe 073 AR I3 AT R SRR AR 2 R AR
Pt I W B R SR 3525k A LY
LR B T ST A SE ST
it 7 28 by B REME ST U ZR 5 A7 g AR
AP B pa &3 U

Long positions in ordinary shares of the Company AR 2 w3 0 A A
Shares of the Company FAR) s
Approximate
Number of percentage
Name of Director Capacity shares held of interest
REZR L2
WA 54 Ji % i o BOH [ipia:a
(Note)
(Btit)
Mr. Ng Man Chun Paul Beneficial Owner 3,845,000 0.51%
SR e fETt/ ZSPN
Mr. Ng Ting Ho Beneficial Owner 3,845,000 0.51%
SRIE T SR HadEA A
Mr. Chan Chi Fung Beneficial Owner 21,010,000 2.79%
o 5 8 S e A A
Note: Mgt

The percentage of interest in the Company is calculated by

reference to the number of shares of the Company in issue as
at 31 March 2023, that is 752,901,672.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (Continued)

Long positions in ordinary shares of the Company
(Continued)

Other than as disclosed above, none of the Directors
or chief executive nor their associates of the Company
had any interest or short positions in any shares,
underlying shares or debentures of the Company or
any of its associated corporations as at 31 March
2023 that was required to be recorded pursuant to
Section 352 of the SFO, or as otherwise notified to
the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by Directors

of the Listed Issuers.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARE OR DEBENTURES

Save as disclosed under the sections headed
“Directors’ and Chief Executives’ Interests and
Short Positions in Shares, Underlying Shares and
Debentures” and “Share Option Scheme”, at no
time during the period was the Company or any
of its holding companies or subsidiaries a party
to any arrangements which enabled the Directors,
their respective spouse or minor children to acquire
benefits by means of the acquisition of shares in

or debentures of the Company or any other body

corporate.
4 China Demeter Financial Investments Limited
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SUBSTANTIAL SHAREHOLDERS

As at 31 March 2023, so far as the Directors are
aware, the following persons (other than a Director or
chief executive of the Company) had an interest or a
short position in the shares or underlying shares of the
Company, as recorded in the register required to be
kept by the Company pursuant to section 336 of the
SFO:

TR

R EZFEZAZ—H O BE
I A PN o 53 N/
TEATEON B BRAN) IR AL 7 fy
SO B A b A RO BT AR 2 W AR
15 75 7 I B e 19 365 3 3 6 I R E 2
8 2 Bl M A sk

Long Positions WA
Approximate
Number of percentage of
Name of Shareholder Capacity shares held interest
A1 T HE HEE 49
JBe W ek 44 54 Ji ¥ ey BOH Ak
(Note 1)
bzt
Mr. Ng Ting Kit (Note 2) Beneficial owner 103,700,000 13.77%
SIS A (W 7E2) J-ETE ZPN
Interest of controlled
corporation (Note 3) 145,933,946 19.38%
i 52 B A
(Bit7E3)
Notes: Bt 7t
1. The percentage of interest in the Company is 1. AN TF) Z MR A T S 2

calculated by reference to the number of shares of
the Company in issue as at 31 March 2023, that is
752,901,672.

2. Mr. Ng Ting Kit is (i) a cousin of Mr. Ng Man Chun
Paul, the chairman of the Board and an executive
Director, and (ii) the brother of Mr. Ng Ting Ho,
the chief executive officer of the Company and an
executive Director.

3. These interests are held by Trinity Worldwide Capital
Holding Limited, which is wholly-owned by Mr. Ng
Ting Kit.

CECEZHEZA=ZFT—HARA
BT A 3 H 752,901,672 1%
FHEARH o

2. SRR A B () S R
TR R A2 e > (i)
AN FAT B AR A AT R AT
WA 2 b o

3. AR E RER ARG
A 1Y Trinity Worldwide Capital
Holding Limited 4 e
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SUBSTANTIAL SHAREHOLDERS
(Continued)

Other than as disclosed above, there was no person
who had any interests or short positions in the shares
or underlying shares of the Company as recorded in
the register required to be kept by the Company under
section 336 of the SFO as at 31 March 2023.

DIRECTORS’ INTERESTS IN COMPETING
BUSINESS

Mr. Ng Ting Ho, an executive Director, is a non-
executive director of Hang Tai Yue Group Holdings
Limited (Stock Code: 8081) and Mr. Hung Kenneth,
an independent non-executive Director, is an
executive director of Smart City Development
Holdings Limited (Stock Code: 8268), each of
which is a company listed on GEM whose principal
businesses include money lending business in Hong
Kong, which may compete with the Group’s money

lending business.

Save as disclosed above, none of the Directors nor
their respective associates had any business which
competes or may compete with the business of the

Group.
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CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required standard
of dealings as set out in Rules 5.48 to 5.67 of the
GEM Listing Rules as the code of conduct regarding

securities transactions by the Directors.

The Company has made specific enquiry to all
Directors and the Directors have confirmed that
they have complied with all the required standard of
dealings as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules during the Period.

CORPORATE GOVERNANCE CODE

The Company has complied with the code provisions
(“Code Provision”) as set out in the Corporate
Governance Code (“CG code”) as set out in
Appendix 15 to the GEM Listing Rules.

The Company aims to comply with all the Code
Provision and will review and update the current
practices of the corporate governance regularly in

order to achieve the aims.
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AUDIT COMMITTEE

The Audit Committee consists of three independent
non-executive Directors, namely, Mr. Chan Hin Hang,
Mr. Yum Edward Liang Hsien and Mr. Hung Kenneth
with written terms of reference in compliance with
the Rule 5.28 to 5.33 to the GEM Listing Rules. The
Audit Committee has reviewed the first quarterly
results for the three months ended 31 March 2023.

On behalf of the Board
China Demeter Financial Investments Limited
Ng Man Chun Paul

Chairman
Hong Kong, 12 May 2023

As at the date of this report, the Board comprises
three executive directors, namely Mr. Ng Man Chun
Paul, Mr. Ng Ting Ho and Mr. Chan Chi Fung; and
three independent non-executive directors, namely
Mr. Chan Hin Hang, Mr. Yum Edward Liang Hsien
and Mr. Hung Kenneth.

This report will remain on the “Latest Listed
Company Information” page of the Stock Exchange’s
website (www.hkexnews.hk) for a minimum period
of seven days from the date of publication and on the

Company’s website (www.chinademeter.com).
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