AN\

NARNIA GROUP
Narnia (Hong Kong) Group Company Limited

Mmenn (F)EEARA A
(2B 2 15 it o7 9 A BR 2 A )
(BB 5% : 8607)

BRE_F_=HAWA=+THILEALBEHAK

BoFEEREA N
B SRS A IR A A (TE R ] GEMZ f

GEM I & £ » J %5 b/ B 24 ] 32 4% — R b i i4 s 355 > Bk 55 4 W) R BB R Al AR B
R EHMBAGWARBERERR A EREMANLE T BEERZFLA
R R R B o Ik E AR R R E B R O BRE R -

B #* GEM L 1 89 2 & — & % v b B2 Bl - fEGEM H 8 Y & 77 ol fE & 8 B R
P EWEE 2 & 7R 28K B 5 3B R KR R JE R fEGEM E 8 B R
FEARBBEREA NS -

BT L R AR 4 R RSP B AR L0 WS B SR
2 55 BENE TP A AT A B W] - Sl W K o WA B A A 25 Al AT A 2 A
B A B A R % S A2 T G B AT AE 1 18 2 R I8 AF 1 BT o

L0 B AT I S P H GEM i 27 T A R (TGEM _E 17 A8 B ) iiT 7] # - B
75 12 (B A JE 2 (7 i) 55 [ A IR 28 7l ([AK 42w ) > & H g 2 Al 3% 7 [ R 4
12N % UM - AN U i O o WV ANl U - e T
IRIEEASEAT o & 8 H 0 MF i — U] & P & 7] 1% > 0 G8 5L H P 3 K P i - K 48 &
Py # &R 7E A K T ] 8 ST o I A R A R AE K HL I AR IR AT ]
FIH - 2 LS B 2 BB AT ] B A



B ME
BE_F_=FRAA=ZFTHILIUME AW EHEMEWNT

o IR AW ADA44.0% 2 ) NRE1539F Boo(—F . " F H ANR 27408 B
JC) °

EMWBL8TE X NRE17T8H B t(—F —~ " F :H AREI195H # n) -
e TBAEELI6%(ZF - _F 47.1%) o
e BE_EFE="FNA=ZTtTHIERMAZAAFRKERAE NEILBEA
HANRBoSHE T(-F - " F AN aAERAE NBEIEREA A D AR
#3.0H 8 J0) o

e HWEAEBEBEBBLHANRBEOON - F BREABMBH NRIE
0.3843) °

e HHRGURHBARBHRZE T _="FNLH=ZTHIEILMA ZEMEE(Z
T TEE)




CROCCHEREBEEBEEGRE T HER

A e B (i) 4R B A BR 2 W HE 2 e ( fﬁ%@J KAREM > AEHEE —F =
EJLH + H R U A (TA 5% J81)) 2 oK 5898 A% A5 & 36 A0 S 400088 458 O R I
R F D AFERMNZ BTN

A B8 B8 W &R 1R AR M M 4 Uk aR AR
BMEFEZFAH =1 H LA

BELA=1H BELH=1H
1k =i A 1k Ju i A
CEROEE RO RO R T

Wit N T NRFETIT AREFTLE AEH T
(REHFB) (REFEK (REFEH) (KEFR)

I 4 5 50,053 107,230 153,861 274,861
8B TR B A (45,998) (100,671) (136,059) (255,380)
% # 4,055 6,559 17,802 19,481
Ho At g A 6 359 1,291 1,705 3,300
HoAth iy 45 M s 1B 7 (880) 756 (1,909) 1,749
o Ko 8 B 3 (733) (953) (2,092) (2,875)
7 BB 32 (1,830) (2,508) (7,210) (8,235)
Wk 5% B % (2,147) (2,978) (7,035) (7,164)
5 A 8 (462) (1,086) (2,019) (3,203)
Bk B A (s 18) % A (1,638) 1,081 (758) 3,053
i 15 B &5 (B %) 9 4 73 1) (16)

Ay AR R A ON A A
(JE5 48) /% Fl (1,634) 1,154 (759) 3,037
H At 5 A Uk %1 - - - -

AN T RE FE A O E 4G A
A (B8R A B (1,634) 1,154 (759) 3,037

B (s 18) /8 F)
—BEARALRBHNREES) 10 (0.20) 0.14 (0.09) 0.38




KB AL W SRR R
#HE _F T ZFNH =1 HIELA

LY E PN
A Retrie i A R &RAN it
ANRHTL NRETT NRETT ARWHTIL ARETT ARKET T

WoFE - —H—H 5,346 36,523 11,428 77,126 (669) 129,754
R M R AT A AR - - - - 3,307 3,037
WZE " RLH=ZTH 5,346 36,523 11,428 77,126 2,368 132,791
WoE - =H—H—H 5,346 36,523 11,624 76,930 (4,019) 126,404
194 4R e 2 T R A - - - - (759) (759)
MABBNEFREL Z

ME 5, 7% & - - - (1,783) - (1,783)
RZZ_=H#AA=1H 5,346 36,523 11,624 75,147 4,778) 123,862




A &
-

C R R U g
FOZFELA = HIEL A

— B &' R

AAFARZFE—LFNLA—HRERSHLE LA ERMES S MR 5 ER2AR
NI ZIK/\TE%& o #& B /N w7y Spring SeaStarInvestmentlelted(fSprmgSeaJ o H e %%
P A EIE EE e AR (T8 e 4B D) KB Je 28 2 Bl (R B o &0 & (TR & A1) (%t 0 2 [ B ik
KJ)o%ﬁﬁ‘ﬁi?%ﬂi%@ﬁ@@ﬁ»jﬁﬁ%&ﬂiﬁﬁ?ﬁﬂé@%ﬂ@ﬁaéoZIK/AEE@%HH%J%E%FE?%
Windward 3, Regatta Office Park, PO Box 1350, Grand Cayman KY1-1108, Cayman Islands & 7 % & %
EEMBANEEPRRLELIR LS EG o AEF T HERFRE LHE@m
REEE B 4 Ak Ep gy ik B o

Ay A H N A 2y Spring Sea s — I ZF — LEKNH T H R EE R L HE (R
W & B 5 D) sk MR o7 B BOE P A BR A A > B IE EE S AR FF A 4053.98% 1Y RE 45 K RSB
A2 WA R BE L e - R £946.02% 19 HE 45 o

AAE B TREDR —F—LFEH AN HAERZHGEM Em ([ EW]) -
AKEEZBHGEMBEHREUARBCTARBED 2SN KR A AL F i E -
A B ORL Y S AL

AEE W E R AR S H I U 2 R R R A O I R Y R A
1T P B 2 e U0 (T RE B B O D) (0 LA A S o o
(T B W st Y SO0 B0 06 7)) 460 660 P 00 590 0 4 0 00 9 o U0 T R B o 0 )
T BBV B o ¥ % BE B ORI R4 B SO 7 G BIDRY 4 5% M T GEM b B R 2 B
7 f X -

M B Z S OR KE TR AL M WIS OF 2 R BB ORI BRI 2 A R R I B R BOOR B AR R
WME_F "+ A=+t -HULFEZEFEZFEMBHERRTRAE B KM A
CER = A — H OB R R R A R R AT e KE B AT BB e At e T BR S e

RABATAGETHBEYEREENEZERECELZTEMUGE U E AL EER
BB o A B S R R T PR AR S AR A IBED R &t TR A (R 0 R A IR BT T MR B AT
P B 5 e M R o R AR HF A% 2 R AR A RS OB D AR R A R R R e AR R MR 2
BAVEHF ARG Z &M EE LEAFEF A KA 2w A 2 S TR RS-

ARECHNGETEMBERERREARABIEBEMEFL - FCHALAFAFELEZR Y
([%F ¥ & B &) 3 B 3I0 5% 3 35 & it v 1) 9% -



LIRS

AEBMBE_F = NAA=ZTHERMAZACELEGH A UBEER RN G
RIECREEE —F = 4+ ] =+ — H R R R A BB R R A — B
Un w7 25 AR B I B Rk 3R BT At

EREMFAERE —F C=FF A =+ — Bk WU A R B R R A 2
16 W1 38 AR 4 1 2 36 A e B B IR DL I A RO B o

A ¥ ) P AT B TR NOE T T AR R B M AR 2 B R F -
B H A R AR E MM ERERZEETEN SRR eR AL ELERYE-
5 #k & OB

BBV R RBGFAG T S > M A SR ATES N EZEEREE) Z WO EREHR
S B TR EE S BT A Wi aR A B3 AR BS BT A5 IR B A

A AR A PR AR R A AR A — W AT 2RO O o BROED R RE R MR Ah o M IR R ) E
Or HCE R o A A R b A N R SR (e ) R T A R B B R OF £ R AE B A
W) A P e
W i
W g A B TEORE EE A 2 B Wi sOME Wik JE B G B A IR B U AR o 0 BR S B A B B JH o
AR 7 A& 55 B 2 & 20 & K e 5 B9l 48 e i
BREMA=1+HILEALMEA
RO TE A

AR T A R W T
(R % % ) (R %8 % %)

B B T OREEE o O B — IRE ] B AR R 62,662 168,568
EN Y AR W5 B 159 0 45 > Y — BEWR A A0 il R 91,199 106,293
A Er 153,861 274,861




8 8 1 B

AR ) F AR TR

TR o

W g RS RO R 2k E BT A RE IR RE

DRl 1 A Wy

M FTHEF - EWEEWAZ0H Z20H (—F - 4 :30890H) -

B 3 Rk B

1 3 T 5 A Bk 3 0 A T 090 IR B D e 2R

o A B KK F B OR [ R R R A w0k B HOR

BROA JE B A A7 AR - T~ IR A WK TR R R A B O AR ED JE THORL > LU R R F I A

A L2 7 g R TR EE Y 2 O

7 R 4R ) 2 J8 0 n i H % B R A

i o R 2 B R e — M AE B R B AR AE B IR T R A F30E00H (L FE A 1 30F 90
H) -
AEFIRFHEBESRZFS TEHBEIPEERBANBLOETN LS B T E KA E
A AT 2R K wE A AR B AR RS A A WD iR — A e
H s e A
BERALA=1+HILLWA
- A=t - S
ANR¥ T NE¥For
(RBERZ) (K %8 3% #%)
B I A 7 9
BT Bl (B AE) 750 1,604
EUmfl i A FHFAREGFFEZ S EEZRE - 1,021
4 A 205 609
H At 743 57
A5 1,705 3,300
B 7t - #Z 4 BEEE A E b O I BUCE B A 25 8RR SRR~ 81 B Be 0 BB e At Oy T A 15 Y
166 1 T A B o
Hofth i 35 KB
BERA=Z1+HIEALWA
- =t TE AR
AN R¥Fo AN R ¥T o
(R B EFB) (R %% 3% #%)
WEY - WE K2 BRIk & A (1,943) 741
BB R A OB 2 (k5 18) i 25 1 A8 (151) 354
A BE IR 45 U AR 983 1,412
HAh (798) (758)
Al (1,909) 1,749




B A

BREMA=1+HILEALMEA

N S : 2 TE
ARW T AREFT T
(R & % #) (R %8 % %)

SRAT M A B 2,019 3,203

Fir 1% B¢ P X

BEMA=1THILALMWA
AR T AR # T
(R £ # B) (R K 7% %)

RV 41 B JH

B A P A BB 3 1) (16)
1 S B JH S - _
At (1) (16)

WMEF SR F A = H IR JUE A AR E BB SR 8 R R 1S
BloTh AL MEEANGRBEREAN - BHE T =F R -F - "F A=+
Hoak U A - b B A 3 BT 15 B BH S 8 Y 1 AR R BT 1S BLIE KO M R R b AR 2 [ R A
F 235 B R B 24l R RE SRR AR o AR R b B A 3 P AT Bk (14 3 B A B ) oAb 26 BT
HREE R PR ERBNEER G ELS2S% Hit REEREEXARLAI(TRHA
8 OHL) B W UL 2R R BE A RS B R S 25% o

MMAHEROARAFARE AR ELMACE FEBEBEB WA SE D ABR
NERE1UE B T & 0 8 1 25% 1 30 3 b 3 51 50 8 3B e A 4 B> I 28 $20% 1Y B R AN
SEFEB - MEEERBRASEPHERE AR IEE CHEHANBR NRE3IEH &L
43 15 50% W 0 B8 E R G A RE BR B e A & B > 3 ZH 152 20% 1 Bl R B AN A 2 TS B -

WM 4N e BB A R A F (TN A e 86 |) B i 7T & R ER R 0l EE - WL & B EUEE - WL B
B ABRBE R ML E PR E RS E LSS ZEl R F = F WM E
A MEEZISHEEBR(CE T 15%) o

MPESCENEBIE RS ENEBIEEBBOGEG > MINREEEERSERTERAN S Z
H75% V) %8 b B G B o



10.

11.

WME T =FIUA = H R IR A B S BB S B AR S 18 a A H A2 T ik aE 3R R Y BR

B IR A R R

BELA=1THILLMEA

S = - S

AR ¥ T AR ¥ T

(R 8% %) (R %8 % #)
B B AT O 18) % A (758) 3,053
e o 18 A 2E BT 15 B R 25% R B 2 Bl 190 (763)
e BB A W] 0 e B S 2 BB R A (286) (298)
b B R WF B R AR AR B 2 BE AN AR RS B JE I e 2 Bl R 269 739
oo 0 OB R ST T 15 B 410 542
A B R BB 40 2 BB R (291) 97)
e BB B ZH BB IR 2 BB R & (293) (139)

Jir 45 Bt BA 32

(1)

(16)

5B Ofs 1), /8 #

AN F BORE R AN R AL B R R (s 18) 8L R Y e LN BB R

BREMA=1+HIEALMEA

e = -
(KRB EE) (R 88 2 #%)
(k5 18) /B Fl -
AEFEERERBR) BAZ AN A BRMERH A
AL 2 W1 A (ks 18) s R (A B 5 F o) (759) 3,037
ey B H
RERIAE & B A (B R), & F 2 %8 55 800,000,000 800,000,000
AR (8RB R (5 R A R B 54) (0.09) 0.38
BB TR B AR N A B RERA AR EE A AR 75900000 (—F - —

#) N R #3,037,000 ) K A #H & B A B #1719 800,000,000 8% (— & T 4 800,000,000 %)

(IR G A

T A M A R A g R AR o TR A MR R AT B N A

ik B

HRGREARERE “F - =F A =+ H LUl A Z AL AT i

TR TFEE)

=4



B OB W e K o B
% ¥ ol B

T AR S 0 T > AR A A A M BRI R Rk 0K B O R R R BT B KS B IR ED

e 4 26 OR AL BRI YE > B il A2 07 (2 48 T R B0l i At R R BERR ED e B R Bk

ST T AR ERMA  H B B FA S RSN B AE 7 A8 WOPE . R K
A Sl R~ Bk 0~ T FF AR BE R o

RN (PR 2N S S NV e i R (R 0 2 )
T > IR AN BT B - R B B OB 28 OB A B0 B B R 0E T - R B B L
EMmAHE DIWEZ TG MEF &R

o AR R s AR AR A T AL SEHS o bR SR R AR R AR A CEBE b UiE B
J& Ton 6] R B > B KAL B 5 IR SRR 9R B RS B A K 2K B AR 2 B DL AR
B~ B RE PR MO AR AR R SE RO B R R Y MR K OB TR IR T A B BB R
56 W R B o

ALBANENSEBRZEEHANERREKFZAETR BRHANGE REY
BE B B R A e T M R R 2 AR SRR B R B Tt
Jie RO(E (B 2 2 2 o T | MR 5 R R AR YE AR S IR A Wy R B LR
LR RN G NITIE . A R S ¥ T N
A S€ B A W O R B R o A SR T B0 i R e AT T O B R o DA IR R
AEEZEWE-

~10=-



HE X" NHA=ZTHIEAMA  RMWABAKRELD S ANRFIS39H & T
(ZE - AR 27408 &0 HIEEEE_FT __4HF LA =+ HIEJLM
A% N R 121.0 8 8 JC 3044.0% UK 7 38 2> 2 T2 Z 5 K 5 76 48 32 1B 11 AH
BWHE_F__FNA=Z=THIELMEASEAR D ko

BERA=+HIELEA

I S - o
ANR¥Frx % NEBTT %
(R &% %) (R 8 %F %)
B B T ORE > N B — IR R B R R 62,662 40.7 168,568 61.3
P e iR B P A5 RO U 45 i — B
IRy [ A A 52 91,199 59.3 106,293 38.7
A5 153,861 100.0 274,861 100.0

ME_FE-_="FNA=ZTHIEELMAMWEHEEmHE I SiE8 5 NR¥627H
EooH#EE - F - HFNA=ZTHIELRMANLG NRE168.6H 8 76> W
THARM10598 Bonaie28% - HE AR ERBEE —_F - _4FJLH = TH
LB HME2428E KRB P EHE " F = NLH=+H1ELMEHAMKWE109
ER-

R E RS E " F - =ZF LA =ZTHIEUMALHE NR 27 & © #H
b#zE2 —F " NLA=ZTHIEALBMANH ANRFI063EH &> WD T4 A
RWIS1EETHKI142% - T EBERHA SR AR EBH 2 KAKRMEF 2 B3k
Bz 858 B ) g e

2 B R IR & AR

B 8 KM B A OB AL EE ) SR A RE B HA AE B OB AR > i) B R i A o (i) B
BB RA RO - M ERMERAEBRE -~ F - FLA=Z+HIER
WMHBMH ANR¥ 25540 P E2HE__F =4 LA =1THIELMA AN
ANERW136.11 & C > WiE 4 AR M¥1193 0 B ot 8046.7% - % 85 B & ]k B A 35
R N AR AR E R R D O AR RE B R A RE B RE TR T ¥ O AR E T B BT
2 o

—11=



E R EF F

BHE_F =" NLA=ZTHIEALMWA  EMOY B NREE178FH & (=
EZ o CHANRWIOSHE L KB EMEBEHEE _F LA ZTH
FEAMMANL T LT REHEE _F _=FNAA=1THIELMWANLI11.6% T
IS o 3 = S N S W2 9 i N < Bl 11 N N O = A E < B e 3 A N [ < R IS
ELCEFBE _F =A== HIEUEA B E IR A IR 8K -

H A

WMEEF =FAA=FTHIEMEA M HABRAHS ARTLTH & T
(ZF ZF HARBEI3IAHE T - BE_F _=FH=+HIE LA BEE
EOF D CFERAA=ZFTHIERAEABRDYHARELH BT )y E EH bR B
B R E R E T AP EFAEGF R &M EE R E WD B

H b W a5 K 18

WME_EF=FAA=FTHIEUMEA M HbEBEA S ANRTLIOA & T
(2% 2 24 Hofloiloai 49 N RWL7 /@ 8 J0) - wF 18 800 R 5838 &% 8 9 &5 & I 55
e K W RET -

HER DX

TAM P8 E a8 L EBE RO WA A AL IR AM A E SRS E A T A
KFEREMB MR EmE R (hEXEER  GDEE ST Adivh o & [
Ao MM E RSHEM I8 T NAA=THIE LA ARG A
Rig2omaE o> AR08 & Itd27622 M E X “FILH =1+HI
JUM A B9 &) N B2 H 8 o0 o 5% JH W D T Bl R R A D B B e

17 B b 3%

KM ATEME L EEROE TRA (DEERBEE B GOEB B HEE B Gv)
M¥E-TE NI E LEREE SN L) E ik #E 4K -

MM XHEE T FAA=ZTHILEAMANH ANRES2H & T

WOHNRBEI0OEE T2 8 E _F - =FLA=+HIELMABLE A
RE72A Bt -ZBEW LTI EERMNE TRAB D -

—12 -



oF 75 B %

A — H OB RN O A R M BR BT K U RN &7 AR CED U BT o R M P S W N A=
FESE PN EREETRMOMFEE &2 T = = FJLH =1+ H 1k JLH
H>®BMBAFEMZLHHAREIT0BEE C(ZE - _F HARKI2H & L) -
B XA OFEEE bW & B T R4 - Gi) B30 R R R DUE A E TP
MBI B RGi)WE A LT g o WWIEB MO AR 0.2E & o>
YR == A T W Tl s I N 2 D <19 07 N 1807 O = S S I 5 Al T~

& A

WMEF =ZFRAA=ZFTHEMEA > RMO BB RALNSANRE20H & T
(CZF A ANRWE32H 8 oT) o A B A T2 A5 R AT KOH b 5 5K
Z MRBH ST o BB AR B AR B S W A N R 127 T B37.5% 0 T R
J SR AT A BRI A P 2

i 1¢ B B 3¢

JIr 4% B PR S48 AT B K AR A€ B TE BRSO AR R o RIS B TE AR 48 A B AR R B0
M B A 2 B SRR A AT S o R G B TH R PR T AR g |k A E R AR
w (A TFHEHGARGDFF R ZEMEEZ A FEEH LEIR LR RBHZ
IR 22 B A D o

i N et i R A T I 7 £ I N Q= 1 R N S A
M A5 Bl 2 BE BB i A

MR 45 A 2E B 15 Bl 3k I A 2E B 45 B 7R B e R B > b BB B S R BL R B 25% o 5 N
MBS R AN AETHEN - = FEAHELFI15%0 8 BB XK (
T 15%) o

WME T "FNHA=ZTHIEIUMEA > AEBE 2 58 B 24 & AR K0.001H

Eoto M E —F - FESUA = B Ik Ul A BUA B A BB SR A R #0.016
TIOHG T o wF I RO R AE A AL M W] AR A S R T k9 -

— 13-



KA Al RSN R AR R 2 R

MR BN AadREFRAAZHNEE AR EmEREEHEE —F
TEHEAAEZTHIEAEAA S ARBOSHE T o MBE —F - FE A =+
H o1k U8 A R ek 15 3 A4 AR #3.01 & JC

M B

EFGRERARBERE Z A=A EEAZE MR T
) o

Z

JE B R AE > Hh B R AR N R T B Pk RN R e E M R RN Y R - T G b
EE SR AR B AR LK E LR REB . % SR TR
o 7 HH B3 b oK S S N TR R DU EE R B - B R 7R ALY BT P AR I
SRS AR E I BN Ak o H B R AR DUR B E S R D T BN
B REMEANED RO ERME E - PHEARAEHRERNE N FH
HE R R

A S H A A A A 0T BE R > ME B 4 AR T 9T KORE S 0 B s 1) T 35 B9 8 R
BE 1> 0 JE BT E A BT R DA m 2 F T OB R Rl A BR AR T R R B o Be M TR Y
oK R TR BIUN B Lm0 i35 B AR m AL B A S RO AN A KL
B B AL E A AN - 51 AR B0 o B TR R A R R R R B R B BIE
ESCR R

A AR B R BR A LA A XA B R AB A IR OR SE RS M It BT B KR S I SE RS
NB AR § ECEH BMMBREBIRE B AR 288 THREEL  A&4F
AT HANA g, RS R ER BN HEE &
aRE WHEHEREFAMBAERERA USKRIALBE BL2RITHEA
o M R Y e W 58 & I B R GE R e A BN A SE RS AR 0 B PR E
Ui ¥R RO O R B U R ORI - WS B ER -

— 14—



A At DL BR PR A AR R T 2 O N T - BRI B0 SF T T o A AR R AT R AR
R RIEABRREREZERVEG HASTRETHEXNKROER - A A
L EWUR - BEEUZIT 2HBEEN T REREHRE SR L& h
ERMBEN  ERBERAAAE MEC KT AEEELEN LA '
B e R B 5 1A T S AU RO BT > % AR A R R 0 R R R
B AT E O WU o B MR B AR FIE o (W) R AR N B B B E L B A KX H £ o
fe- PR LBEHAEERREHHEE > @SN e & E & -

ARARAZBER —F—-NNE A+ ANHRDEBZHAIER EdE AL
AOE#EY TR EARA G FEEMNEH R 25 E R AEHY
TGRSR B WM EERERMAEER N AR FES A EHEAE
R R

N & BRI

WZEFEZEZFNAA=ZTHAREEREARAAE LEF3854 s WAHREWA B T
WA B NRBEI49H B oo(—F - —F HAR¥163H 8 0) - A% EH G FF
WIhlEEEHERG IR E SRR B ERE L ERRECHEH
oG FEFRBEEBRRE - UL EHBEZREN HHENEBETER
K% o

AR SR W R A SRR TLL N 2 A DAY BB & BEMR Zy B T35 g ¥ R oF
BB TR EEN - AL G E B T TR &5 255
BT H 4 IR A AN RB JE R 8B SR B AR 2 5 R M E
i Hr E AL AL -

—15 -



I fth & B

EREH

AN E] By BUE B IRA A HOMEE A R A R K 8B TR 4R ED g iR
B o

HE 25 B 8%

(a) HEF R AT B MR AL r] T KA B BB G~ AR R R R B A
Ve ¥

e FE A NA = AR R E AT BARRR AR A R R H M ik
I OE 78 Wt or KO &k 0 (TR 23 B 391 68 B 1)) 505 XV ) 1 e 43~ AR B ABE 1
L AR 75 v B A () IR 98 78 27 b ) & e B SR XV IR SR T K R 8 0 W 2 KL E JH N '
AN F) e W AT BT 2 AT A RE AR IR O (L A AR R A8 R e ) B ) A B A ST A
SFECE AR BN R A R IR ) 5 BLGH)R R  OR O BR  S 352k
B € ZH RC A % W P 2t 8 0 M 2 ME g KOIR O BRGiD AR IR BT g AT N FHOE
1178 75 28 oy W9 B ME 7 R JE R a8 R S W S BT 2 ME AR IR B R

(1) AL ARG FE

Jit B H  FF B BE A

RN S HHEE HHRAAE (Mfzt1) HRW

HE HE S A = W vk B RE 45 Spring Sea 472,848,000 (L) 59.11%
(K1 7 2)

RBEo 4+ = ¥EH 5 B M4 Spring Sea 472,848,000 (L) 59.11%
(B 7 2)

W ELEE Hm#A A - 110,000,000 (L) 13.75%

Mt & -

1. FROLEZANLRARKRS N HFEI0E 8 A& 75 L& K65 XVER) -

2. Spring Sea Star Investment Limited ([ Spring Sea ) # £ 472,848,000 % 1t 3% #159.11% 74
2 W) BEAT B A B BE £ o Spring Sea HH B H #E S A (A E D A RBE R L (TR K

4+ 1) 5 Bl B A #153.98% 19 HE 25 K #146.02% 1) HE 25 o AR 18 78 25 ) & 16 ) - 8 5E
AT R A Bk W 2y A Spring Sea BT £F A M A BB B BE R RE 45 o

—16 -



(ii) AR LS A B A G RE

A Jit HE
EREAL HEREEAWE S HEHEE BRHEBH Bkl
W IE #E S5 £ Spring Sea Ha A A 26,991 53.98%
R BEH 2+ Spring Sea Ha A A 23,009 46.02%

Br ECRT g AN N N F =A== EREEA LA R AT
BUN B A AR 2 w) CH AR AT AR Bk B2 28 R RE oF K | ] SR XV ER)
Z A~ A B B 0 SR O b M B R A ) AR O AR IR I )R R B AR XV
557 KR 80y HRJH R A W) LW S B 2 BE A iR 8 (B A I SE IR 9E R
o7 KB o B A B A SO BR A BORE A B A 2 RE R BIR OB 5 BGD AR 9%
i o7 MW & A 5 352 Mo ZH A % M B A 8 RE I 2 HE g BUR 8 5 ldid)
Ry B BT N F AT IR R S QN ZE & A A KB 2
Pr 2 B 4t SR o

Br LSO A M F A= MEERE SR AL A
Jie 4 B A B I b R A AR R RE 2R e R R 1 B XV R S 2 [ 300 i 2 Ak
CHMM AN A KBz Eam R AR ZEHEA -

(b) I HR AR AL F] R K AR G2 B A e R
BEZEF D =ZFNA=ZHCBEFEIAN NN GEFRNRA LA
ety b B A AR IR RS 2 e W BRI SEXVIER 2 SR 3 BR 2 B ZH A &g A L
A WE IR BN B RS O B R 0 S 336 Ik 2 B E JHEE A AR 8 R AF
B2 ERM s sR W
T Z FE 4t

210 & N I I N7 o
by H  C#AaTRA

BHENEL CELE S HHEEE (M7t 1) SN
Spring Sea Hi WA N (M E2) 472,848,000 (L) 59.11%
A B Bm#EA AN 121,602,000 (L) 15.20%

_17 -



Mt 7t -

1. FROLEABR AL R RGN T A GE R H K& K EXVER

2. Spring Sea H 472,848,000 I ft % #759.11% A& 4% 7] %% 47 B 4% 19 # %5  Spring Sea i 3 /¢ 4=
B R e 45y Al BE A £953.98% T #946.02% 1Y HE 4 o MR B8 W A KW B G 8 AR ROR
4 W B 5 A Spring Sea BT ¢ A AH R B H B BE A RE 4R o

Br b SCHT @ &4 AN EFE M RN - F = F LA =+ H - HfE
N (BR 3 35 40) S A o /] 09 B0 5 A0 BE O I b B A AR B R 5 K B Ik
XV IR 2 M B34y 2 B JH A & AR N\ K B 38 B 2 AT T 4R Bk A
o AR R 5 B B R B 553360k 2 R E ZHFE A KRN R A B 2 B 2 AE T
P 4 BOIR A o

A7 M B KB

F$ﬁ¢%m>ﬁ$Aﬂ%ﬂ A SR T A A ORI B ST R R AR R 2
Bs RN g R HEOR Y BB O A R -

A AR B R KT A R R

T E D= =B AR E s B R OR e B T PR
AfF A BT AE AR L YR

2 i B

WRBEBAHABGEN LR ERIN RBEE _F =FNLA=THIEJLMEA Y
Ml S AN & H W AN i D25%0 B 17 B IR GEM B i BRI AY B E i
KRR FFA -

= O N B NN B ol

PEEEF =ZFNRA=FTHIELMEA MK EEARNE B RS HAE
] WY & 2> w) L fE 0 R M B B AR A R AT B T RE R e

1 5t Wik H B

AAF A BN KA HEETILEARECHERONE DA
2% m) b JE LG ) ) B AL OR 4R 5 8 R R i i -

— 18 =



i Bt HE it &

e =& — L — A A JUH s AR RA B BRA I i RE a7 B S #))
A TE L A RN B (T B M) A R MR I R RE S *gﬁTi
EWY I B A 2 BB RS R A4F 0 ) A A AT e ] AT AT S B AR N R CGE R R 30
BREAEEEMEE A FAES - % F BE- SR Eﬁ&&%&ﬁ%&
HE W W B 1 o

HRWEBRESF DRI AEE T - =F A =T HIEJLM@A W &L
)BT N AR B B RE BT R R

B %2 5

J 7 TR o A B B S M RT SZ AT el AR 92 GEM B TR R JH Y R 2 4 B R Y B
AT Ty B R A S G e

O M PR R R B B

JAA R A W M S I IR R R H R OAND RS R R
B Wt 5 AT RE B B0 AT o € B - SO B b R A AT T B AR M B AR AR 4Rl 0K o

HMEHITREENMERTRMGERA A BRG

W oE D EFF A —HoWMMNMEE(R AR ME2ENE AR HER M
M /NEEE AR A A (T BAE 7 1) 5] 58 7 B 0 18 5 o > 38 06 > W0 N 4% JE 58

CREHEHEREE HEF ZMEHE KRG HeXRE 5 A R®¥21,500,0007C -

By G T B B B AR (7,565,794 1%) 45w VL = B R K £ AT B B8 A7
BEARK1.07% - sEfEmB2HMANABIWE "X " HF+ _H - +—HZAH-
RILHITE S

LiECACEZERARAZANTESE B - F = -+ /N BAEN-
HEEZHMARARIME —“F = A+ NHZAE-

— 19—



ST AR B & A B R e S 8RR R

B EF =T AIUES Zliﬁl%léﬁiﬁzjcﬂzﬁﬁﬁ/\jfﬁﬁ\EJ)%TjTﬁiﬂi
A R T 09 R AR A RS Bk (1 it R S BR D) o PR L > R 4R B EH ) A0 2P BORR A A O
A H b ) B — ﬂﬁ&ﬁ%&i%ﬂﬁﬁﬁﬁm%%} P& A 1,000 B %
Too EHB A AN A KH R A H A N5 =07 - A B RS Bk
MHERERALARAWE “F _=F A NAZAE-

A ANRBEME " F =2 NH T+ —HZAHETEZA &I &> B E Y
SN RTINS 1) A o= W = RO e =)' ﬁﬁﬁ=ﬁh5ﬁﬁﬁﬁﬁ£fﬁ
g -F  BEREFHITETER HFHEHFSHEZAE

0 R 3% B

Ak W% 2 BT ER - R AR B OB E GE I R SE — TR BT B BN B & mD o o | i B AT E
b MR ST AR A W LLE R M R SE RS o b A A W B B R R R E Y R
At~ R S oy B DA de bR O DR f R B o AR B SR > AR B RS AT B 4
i A KT S B o B R o TE Al Ay R W S BN 3E A R B AR E A
BORF BRAT A R gE o T =4  BAE AR R AR 8 b BN IR 3L K
Y EMERE M ETMEN - FEHEF2MZLE-

8 BE BOE R A R A ] & ik

W EZEFEANHTILE s A e R B B (CE ) A R A F(T4 )8 5 BB ) (48 & A
MiEE2EWMBE AR BEHERXERBKEMARAATERBREDFI LT
FBE > SRR fh o 0 4B UL > AN B R B PR R BB B R BB R R ) 0k i R
o8 B N R 37,800,000 C - S E R MG REE R EERFRAFA 2B 715
mEMAAREW AN AE - E - =FANAFTNAHEEA EZ =LA NHZA

o

—20-



Edififa sk HGFHABRERCH &%

AN A Z Byt = F—JUAE ] N HOR B SE Bt GEM B T o £E 40 BR 6 86 0 &
LARMIXE KARGERBMWMALRBWEA —F —~JLF H+=HZHK
wRE (T B B R BT B 28) 0 B 15 S E A N RIF37.9 1 & JT (B 25 it A 3B
Waasom &) cHMALABYME —F _FFWUA+ A ZAHTELEDI
g EH A RIAFH I NBEARTBE -FHNEEHZAE R _F =
FNALA=ZTH AEHECH MG REFHAOANREI790 8T - A B 15 K
PR T K

1B 2

“EEHE

1 R 5 1§ o LWA=+H
it ¢ % Fir 4 % ILAMA REZFZ=G

Prfe sk AR B Fi 8k H LN LA =+H
at 21 i & BT R CHHE&®E HERCHZHE
ANRBEHHTL) (NBR¥EAET) ANBEGHETL) (N\R¥FHHE T

BT R 8.5 - - -
B BLA SRR 52 5.2 - 52
T B AR A S R

i B 5% 10.4 10.4 - 10.4
B B O MR B K

i B o A 4.6 4.6 2.1 46
1R IR 5 IR G Bt i 54 5.4 - 5.4
—hEEES 3.8 3.8 - 3.8
T B I T R R E - 8.5 - 8.5
Bt 37.9 37.9 2.1 37.9

21 =



o R R

W B B R GEM B TR R B Bk TR B9 4 € IR T A (T4 S R T
Y1) 3 51 1Y Al S€ 8 R BRI SR BR AR 2 TECHE R DA A ER BE 9% R AT - R RO A
ROSE B AN B AR 2 w] HoAl R R R o SE S e AR B AR R PR E AR S IR R A B
IR BCAT By FL B R RN A S T B i R ] o B e M AR A 2 IR OR M S PR AR
Ehaf iR m A XERTHNER -

PEEZEF =Z=FNA=tTHIEAMAMBEEARALE B Ao d — H5H
P AR S IR ST AR BT A T 2 e B e S0 e B A SE R IR S IR R SR CL201 Bk
A BT B BR AL -

MR A € B A ST A 2 sF BIR SCE C.2.0 Mk I BLAT B R A A L T DL )
ARER — NF R FRAL - BR > WA EC L A EE G ERRMAETHAR -EEG
A8 A o S AR TR Y R AT T A BB RT 2 R A B4R Ot em R T OB i 2 S 0 AT R
MBI LEEREEG R EANGE EFRFIIL ENREFTZRNA G
SRR ML FE AT E AN BB R N S O R R R R 2
BstE e HER 2 ~F- i - B F & il > b SCH il 2 BRSO 2w Je HSE R A A o

e a R R Sl

A ELE A W A A i BR A GEM LT BRI SR 5.48 567 1k Bl 2 b # AT N
ETEF L MBEETFU(EREFHANESRASEEERRFETERLHZ
SRl 2R ERETABAWNRZ SR EFCEIWEFRRE T _=ZFN
H="1H 1k Jufi AW e =oAL E BB B 4w sy 880y BB #0082 52
ZE LK

EREZREGHM

A A B I GEM BRI 56 520 1 KA S IR 7 I BB C33BLI M E > MR 4R
HFREF-AF AT BEBRNRERR L TERLZAE G LM EEWN
PR E o FR T RGN EERE SRR MR =R A LRk RS
2 BRI 1) TE S g e O ME B A ek BB VRS W SR A RIS IR KO B P T A B
BB RR R Y EE R K B B R B OBS ROERORE T A TR BE B JEL B R B O KR A% R
R DL KR AT e A TR 00 AR R S m AR

22—



HAl- F&ZB G0 KRR e RER A B P £ %1587k
HITEH - RHNREEFAAHEXERAEFH O EFERCHERITNF
BZ& A gL -

ARAlZ BRMERAFECALSERNZMEER - FRZEFCHKMALA
WE_F - =ZFAA=ZFTHIEABANREERZ M RE  AEHLSELF
[ S AT <o /AR P DR i 2 e & TR NN N Al (R
a8 AT Z g At A GEM B BRI BRI B AE R 2 R -

pNE I R T
AN EH M M E KA W% FIE-
fa B ¥ &
ARNFHFRBEERE/RESEE X _=4F LA =1+HIF LW A Z & F & & 7% %
AN A\) B G A AR 4N B] 48 i www.narnia.hk M B 38 B 48 3 www.hkexnews.hk &
%k“o

K H G

MR (FBEEERLA A

HHEgLE

) IE ¥ 5 A
WL —F =4+ —H+ WA

JEAR 28 & H A B 17 3 F L O L ORI S & o KB R A BLR
AT F T B BN A R IRIEE R R R G

KA & H B E G w27 H R GEM A 75 www.hkgem.com Z [ % 47 2 A] 2%

] — B N R RS P A i www.hkexnews.hk A1 TIf & o 5 2% & I8 4% it 8 2% 5] 4 vk
www.narnia.hk 7] # -

_23_



